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“VOL. ‘119. 


24 BY WILLIAM B. DANA COMPANY, NEW YORK. 














issued Weekly 
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Financial 


Harris, Forbes & Co. 


Pine Street, Corner William 
NEW YORK 


54 Old Broad Street, London, E. C. 2 


HARRIS, FORBES & CO., Inc. 
BOSTON 
HARRIS TRUST & SAVINGS BANK 
CHICAGO 








Sinancial 
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CHARTERED 1822 


THE FARMERS’ LOAN & TRUST 
COMPANY 


16, 18, 20 and 22 William Street 
475 Fifth Avenue, at 41st Street F 


NEW YORK 
INVESTMENT SECURITIES 


HARVEY FISK & SONS 
120 Broadway New York 


Act as fiscal agents for munici- 
palities and corporations and 
deal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 
List on Application 


MANAGEMENT OF ESTATES 
CARE OF SECURITIES 


DOMESTIC AND FOREIGN BANKING Members New York Stock Exchange 


Cable Address SABA, NEW YORK 


a 











FOREIGN EXCHANGE 
LETTERS OF CREDIT 
COMMERCIAL LETTERS 
ACCEPTANCES 


WHITE, WELD & CO. 


Underwrite and distribute 
investment issues. Act as 
fiscal agents for domestic 
and foreign corporations. 


Established 1810 
THE 
MECHANICS Anp METALS 
NATIONAL BANK 
OF THE CITY OF NEW YORK, 


LONDON PARIS 


CHICAGO 
“Whiteweld”’ 


BOSTON New YORK ”* 


Cable Address 


Member Federal Reserve System 
and New York Clearing House 








Capital, Surplus, Profits - 
Deposits, Oct. 10,1924 - 


$26,090,000 
$241,000,000 


Established 1874. 


John L. Williams & Sons 
BANKERS 
RICHMOND, VA. 


Epwarp B. SmitH & Co 


Members New York and Philadelphia 
Stock Exchanges 


Pereign Exchange Trust Service 
Bond Department 





Investment Securities 





GARFIELD 


NATIONAL BANK 


23rd STREET, where 
FIFTH AVENUE 
Crosses Broadway 


Capital, - $1,000,000 Surplus, = $1,000,000 
A Bank for the Builders of Business 
U. S. 
GOVERNMENT 
OBLIGATIONS 
Wholesalers to Banks and Brokere 


CFE Cnitos & Co. 


The Oldest House in America 
Specializin? Exclusively in 
Government Bonds 


PHILADELPHIA NEW YORK 


The New York 
Trust Company 


The Chase National Bank 
of the City of New York 


57 BROADWAY 





CAPITAL 

SURPLUS AND PROFITS 

DEPOSITS (October ae 1924)___.$506,815,179 
OFFICERS aa 

ALBERT H. Wice IN, President TH 
Vice Presidents 

Samuel H. Miller az Olleshelmer 

Carl J. Sc hmidlapp oe C. Andrew: 

Reeve Schley Robert I. Barr 
Sherrill Smith 


Assistant Vice Presidents 
Edwin A. Lee M. Hadden Howell 
William E. Purdy Alfred W. Hudson 
George H. Saylor . George Hadden 
James L. Miller 
Cashier 
William P. Holly 


DIRECTORS 
Henry W. Cannon Eugene V. R. Thayer 


Capital, Surplus & 
Undivided Profits 
$28,000,000 





NEW YORK-CHICAGO-ST.LOUIS-BALTIMORE 
GLEVELAND-CINCINNATFBOSTON-DETROIT 
PATTSBURGH-MINNEAPOLIS-KANSAS CITY 


100 Broadway 


Comptroller 
Thomas Ritchie 





57th St. & Fifth Ave. 





“CHARTER NO. 1” 


FIRST NATIONAL BANK 
PHILADELPHIA 


LIVINGSTON E. JONES, President 





40th St. & Madison Ave. 


~— — 


Member Federal Reserve System and 
N. Y. Clearing House Association 


| Albert H. Wiggin 

, John J. Mitchell 
| Guy E. ; a 

James N. I ill 

| Daniel C. Jackling 
' Charles M. Schwab 
| Samuel H. Miller 
Edward R. Tinker 
| Edward T. Nichols 
Newcomb Carlton 
Frederick H. Ecker 


Cari J. Schmidlapp 
Gerhard M. Dahl 
Andrew Fletcher 
Reeve nip 

H. Wendell Endicott 
William M. Wood 
Jeremiah Milbank 
Henry Ollesheimer 
Arthur G. Hoffman 
F. Edson White 
Alfred P. Sloan, Jr. 


Blisha Walker 
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Iuvestment Houses and sIrawers of Foreign Exchange 


wee 


' P. MORGAN & CO.| 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 


Corner of 5th and Cnestnut Streets 


MORGAN, GRENFELL &CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 
14 Place Vendome 














Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable ‘Transfers. 


Oircular Letters for Travelers, available in ali 
parts of the worid. 





BROWN BROTHERS & CO, 


Established 1818 


PHILADELPHIA NEW YORK 
ALEX. BROWN 


Boston 
& SONS, Baltimore 


Investment Securities 
Foreign Exchange 


Commercial Credits 
a“ 
Travelers’ Credits 





BROWN, SHIPLEY & CO. 
LONDON 





@. Suffern Tailer James G. Wallace 


TAILER&@ 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 


Deposits Received Subject to Draft, interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 


‘AEIDELBACH, ICKELHEIMER & CO. 


37 William Street 
MEMBERS N. Y. STOCK EXCHANGE 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all paris of the world. 








John Munroe & Co. 


100 BROADWAY NEW YORK 


Letters of Credit for Travelers 
Deposit Accounts 
Gommercial Credits. Foreign Exchange 





Cable Transfers. 


MUNROE & CO., 
PAU 


Maitland,Coppell & Co. 


62 WILLIAM STREET 
NEW YOnK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
ssue Loans. 


Bille of Exchange, Telegve hic Transfers, 
Letters of Credit 
on 


National{Provincial Bank, Limited, London 

Messrs. Mallet roses & Cie, Paris, 
Principal Places in Mexico. 

Agents for the Bank of Australasia. 

TRAVELERS’ LETTERS OF CREDIT 


SCHOLLE BROTHERS 


Five Nassau Street 


NEW YORK 





Bankers’ Acceptances 
Investment Securities 


United States Treasury 
Certificates of Indebtedness & Notes 








EQUIPMENT TRUST 
SECURITIES 


FREEMAN & COMPANY 


34 PINE STREET NEW YORK 














Lawrence Turnure & Co. 
64-66 Wall Street 
New York 


Investment securities bought and seld on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerte Rico, Mexico, 
Central America and Spain. Make collections 
in and issue drafts and cable transfers on above 
countries 

London Bankers: Midland Bank, Ltd. 

Paris Bankers: Banque de Paris et des Pays- 
Bas, Heine & Cie. 





‘August Belmont & Co. 
45 CEDAR STREET, NEW YORK 
Members New York Stock Exchange 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw Bills of Exchange and make 
Cable Transfers. 
Execute orders for the purchase and sale of 
Bonds and Stocks in all markets. 





GRAHAM, Parsons & Co. 


PHILADELPHIA NEW YORK 
Investment Securities 


Deal in and Purchase Issues of 


MUNICIPAL BONDS 
and Bonds and Notes of 


RAILROADS 
PUBLIC UTILITIES, and 
INDUSTRIAL CORPORATIONS 


of 








ESTABLISHED VALUE 
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KIDDER, PEABODY & CO: 


115 Devonshire St. 17 Wall St. 
BOSTON NEW YORK 


BRANCH OFFICES 
216 Berkeley St., Boston 
45 East 42nd St., New York 
10 Weybosset St., Providence, R. !. 


Commercial and Travellers 


Letters of Credit 


on 


BARING BROTHERS & CO., LTD. 
LONDON 





J. & W. Seligman & Co. 


Ne 54 Wall Street 
NEW YORK 


London Correspondents 


SELIGMAN BROTHERS 





LAZARD FRERES 


19 Nassau Street 
NEW YORK 
LAZARD FRERES & CIE., Paris 
5 Rue Pillet-Will 
LAZARD BROS. & CO., Ltd., London 
11 Old Broad Street 








Lazard Brothers & Co. (Espana), Madrid 
Lazard Brothers & Co., Ltd., Antwerp 
Lazard Freres & Cie., Mayence 
Foreign Erchange 
Securtties Bought and Sold on Commtsston 

Letters of Credu 





Redmond & Co. 


New York Philadelphia 


Pittsburgh 


Baltimore Washington 


Investment Securities 
Members 


New York, Philadelphia and 
Pittsburgh Stock Exchanges 





HUTH & CO. 


30 Pine Street New York 


Sterling & Dollar Commercial Credits 
and 

Financing _Importations of 

Foreign Exchange 


Produces 


Correspondents of 
FRED HUTH & CO., London 
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Lee, Higginson & Co. 


Investment Bankers 


Boston 


New York Chicago 


Higginson & Co. 
80, Lombard St. 
London, E. C. 





Hornblower & Weeks 
42 BROADWAY, NEW YORK 


Investment Securities 


MEMBERS 
NEW YORK, BOSTON AND 
CHICAGO STOCK EXCHANGES 


@lirect wires to all principal markete 


Boston 
Detroit 


New York 
Cleveland 
Portland, Me. 


Established 1888 


Chicago 





Providence 








GREEN, ELisS & ANDERSON 


MEMBERS 
NEW YORK STOCK EXCHANGE 


100 Broadway, New York 
Telephone Rector 1969 


PITTSBURGH, PA. WILKES-BARRE, PA. 
Commonwealth Bldg. Miners Bank Bldg. 
INVESTMENTS 














PARSLY BROS. & Co. 
BANKERS 


MEMBERS PHILADELPHIA STOCK EXCHANGE 


Investment 
Securities 


1421 CHESTNUT STREET 
PHILADELPHIA 





Marshall Field, Glore, Ward & Co. 


120 WEST ADAMS STREET 
CHICAGO 


38 WALL STREET 
NEW YORK 


_ 


Investment and Financial Bouses 
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Goldman, Sachs & Co. 


NEW YORK 
CHICAGO BOSTON 
SAN FRANCISCO PHILADELPHIA 
ST. LOUIS SEATTLE 





Commercial Paper 
Investment Securities 
Commercial Credits & Foreign Exchange 
Travelers’ Letters of Credit 
available in all parts of the world. 








RAILWAY 
EQUIPMENT BONDS 


EVANS, STILLMAN & CO. 


Members New York Stock Exchange 
60 BROADWAY NEW YORK 


~ 





SIMON BORG & CO. 


Members of New York Stock Exchange 
Ne. 46 Cedar Street New York 


HIGH-GRADE 
INVESTMENT SECURITIES 





Underwriters Distributers 


Howe, Snow & Bertles 


Incorporated 


Investment Securities 


NEW YORK DETROIT 
GRAND RAPIDS CHICAGO 





H. T. HOLTZ & CO. 


INVESTMENT 
BONDS 





39 SOUTH LA SALLE STREET 
CHICAGO 








Thayer, Baher & Oo, 
INVESTMENT BANKERS 


COMMERCIAL TRUST BUILDING 
PHILADELPHIA 


Members of Philadelphia Stock Exchange 











Harper & TURNER 


i 
| Investment Bankers 
Members Philadelphia Stock Exchange 


STOCK EXCHANGE BUILDING 


PHILADELPHIA 


Seranton Reading 


—S= 
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MILLETT, ROE & Co. 
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INVESTMENT SECURITIES 


MEMBERS 
NEW YORK STOCK EXCHANGE 


52 WILLIAM ST. NEW YORK 








Bonds 
Short Term Notes 
Acceptances 


Main Office: National City Bank Building 
Uptown Branch: 42nd St. and Madison Ave. 


Offices in 50 Cities. 





BERNHARD, SCHIFFER & CO. 


14 WALL STREET 
NEW YORK 


—_—_——_ 


Investment Securities 
Foreign Exchange 





Members New York Stock Exchange 











ROBINSON& Co. 


INVESTMENT SECURITIES 


26 EXCHANGE PLACE 
NEW YORK 


Branch Office 1 Park Place 











| Members New York Stock Exchange 














ALDRED & CQ. 


40 Wall Street 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electrie 
Companies 











Chas. D. Barney & Co. 


Members New York Stock Exchange 
Members Philadelphia Stock Exchange 


Established 1873 
Investment Securities 


NEW YORK 
15 Broad Street 


PHILADELPHIA 
14238 Walnut Street 











-_ 
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| 
Exempt from Normal Federal Income Taz 


Guaranteed Railroad 


and Telegraph Co. Stocks 
ALSO 


High Grade Preferred Stocks 


AM. KNuLC, 


“Established 1865 
6 Nassau St., N. Y. Tel. Rector 2780 





PENNSYLVANIA 
MUNICIPALS 


Inquiries ! wed from Dealers 


STROUD & CO. 


Incorporated 
120 Broadway, New York 
1429 Walnut St., Philadelphia 











iLOGER B.WILLIAMSJR.& @ 
@7 WALL ST. NEW YORK CITY 


INVESTMENT BONDS 
WHOLESALE AND RETAIL 


Pinaneial Readjustments, 
Censolidations, 
Reorganizations 














LACEY SECURITIES CORPORATION 


Originators and Distribu- 
tors of Lumber and 
Pulp and Paper Securities 


Power and Light Securities 


issued by companies with long records 
of substantial earnings. 


We extend the facilities of our organi- 
zation to those desiring detailed infor- 
mation or reports on any of the com- 
panies with which we are identified. 


Investment Bankers 


are offered 


ELECTRIC BOND AND SHARE CO. 


Paid up Capital and Surplus, 
($60,000,000) 


71 Broadway New York 








MUNICIPAL AND RAILROAD 


BONDS 


For Conservative Investment 


35 Congress St., Boston 


New York Correspondents 


REMICK, HODGES & CO. 


PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 





822 SOUTH MICHIGAN AVE., CHICAGO 











Roosevelt & Son, 


Founded 1797 


Seasoned 
Investments 


30 Pine Street 
New York 




















FRAZIER & ©. 


INCORPORATED 


Pennsylvania Municipal 
and 
Corporation Issues 


1600 Walnut St. 
Philadelphia 


130 Broadway 
New York 


Washington, D. C. 


53 State Street BOSTON 





BOISSEVAIN & CO. 


Members of the New York Stock Exchange 
62 BROADWAY, NEW YORK 
INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 


FOREIGN EXCHANGE 
Correspondents 


MESSRS. PIERSON & CO. 
Amsterdam, Holland. 








Merrill, Lynch & Co. 


Investment Securities 


(IVew York Stock Exchange 
Members;Chicago Stock Exchange 

Sperteerae Stock Exchange 

Detroit Stock Exchange 





Branch Offices in Chicago, Detroit, 
Milwaukee, Denver and 
Los Angeles 
New York Offices 
Main Office-120 Broadway 


18 CONGRESS ST., 


CHASE & COMPANY 


BONDS 


BOSTON 


Members Boston Stock Exchange 





14 WALL STREET 
J.R. SCHMELTZER&CO. 


Specialists in 
NEW YORK STATE 
NEW YORK CITY 

FEDERAL FARM LOAN 


BONDS 


Members New York Stock Exchange 
NEW YORK 














St. Louis New York Chicago 
Cincinnati New Orleans 


Boston 











(GHANDLER & (OMPANY 


tNCORPORATED 


Public Utility 
and 
Industrial Securities 


120 Broadway, New York 
Franklin Bank Bldg., Philadelphia 











Uptown Office—ii East 43rd St. 























Mem.A.8S.M.E. 
Mem.Am.Ch.8oc. Phone: 


LEE G. CAMP 


CONSULTING ENGINEER 


To the Cane Sugar Industry 
Management— Designs—Construction. 


M- 











or Financial Institutions 
HAVANA 








AGUIAR 86 





; 
Cable: LEEGOAMP 
6058 


INVESTIGATIONS APPRAISALS REPORTS 
CURA! 








DERIDDER, MASON & MINTON 


Investment Securities 


24 Broad Strect, New York 
Telephone Rector 6840 























BERTRON, GRISCOM &* CO. INC. 


INVESTMENT SECURITIES] fF” 


Land Title Building 
PHILADELPHA ., 


407 Wall Street 
NEW YORK 
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Wood, Gundy 


and Company 


Incorporated 





Canadian Government 
and Corporation Bonds 


14 Wall Street 
New York 




















“AEAMES®&CO, 


Established i889 
Members Toronto Stock Exchange 


CANADIAN 


Government. Municipal a Corporation 


SECURITIES 


T4 BROADWAY- NEW YORK 
MONTREAL-TORONTO:CHICAGO 
VICTORIA, B.C. 
































URNET. 
POROUS 


47 St. John Street Montrea! 
STOCK AND BOND BROKERS 





Canadian Bonds 


faqaéries Solicited—Offerings on reques: 
MclzopYounc WEir 


&Co. 
INVESTMENT BANKERS 
JORDAN Sr. TORONTO 
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| Africa—The C 


Canadian 
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BANK OF MONTREAL 


Established over 100 Years 


0 Fee $27,250,000.00 
Rest and Undivided 
I Se eae 27,909,582.14 


Total Assets in Excess of $650,000,000 


SIR VINCENT MEREDITH, Bart., President. 
SIR CHARLES GORDON, G.B.E., Vice-Pres, 


Head Office—Montreal 
SIR FREDERICK WILLIAMS-TAYLOR 
General Manager 
Branches and Agencies: 
Throughout Canada and Newfoundland. 
At London, England. 
In Paris, Bank of Montreal (France). 


In the United States—New York (64 Wall 
Street), Chicago, Spokane, San Francisco— 
British American Bank (owned and controlled 
by the Bank of Montrea!). 


In Mexico—Merico City. Veracruz Puebla, 
Guadalajara and Monterrey. 


West rrdies, British Gutana and West 

colonial Bank (of London), (in 

which an interest is owned by the Bank of 
Montreal). 


R. A. DALY & CO. 


CANADIAN 
GOVERNMENT, MUNICIPAL 
AND CORPORATION BONDS 

Bank of Toronto Building 
TORONTO, ONT. 


R. A. DALY & CO., INC. 


50 Congress St., Boston, Mass, 











GREENSHIELDS & COMPANY 


Montreal Toronto Ottawa 


Canadian investment Securities 


GREENSHIELDS WILLS & CO., 
Investment Securtites 
100 Broadway, New York City 


Incorp 











CANADIAN 
INVESTMENT SECURITIES 
Offertngs on Request 
Correspondence Inotted 


McDonagh, Somers & Co. 


Dominion Bank Building 
TORONTO, CANADA, 











NESBITT. THOMSON 


8 COMPANY LIMITED 
\~amadian Municipal, Public Uti 
and Industria] bonds 


45 St. James St., Montrea 
—. Toronto London, Ont, Winnipes 




















Since 


1865 








The Acknowled 


mill operators and agents, 


of Cotton Facts. 


The cost is moderate. 


New York Address 
90 Pine Street and 136-138-140 Front Street 





on Cotton the 


Every week cotta cotton merchants, brokers, planters, 


facturers, consult the “Chronicle” for an accurate resume 


Keep your name before this influential class of 
people by advertising in the ‘‘Chronicle.” 


Commercial & Financial Chronicle 


ed Authority 
World Over 


bankers and textile manu- 


The results gratifying. 


Telephones 
John 0614, John 0615, John 6206 











DAIL LEI OLELOOOONOrmrmwnrmrww" 


THE CANADIAN BANE 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID UP CAPT Aba cuccccseccced $20,.00€ ,669 
eS eee ee $20,000,608 
President and Genera] Manager, Sir John Aird 
Assistant General Manager, H. V. F. Jones 





New York Office, 16 Exchange Place 


» SOG HENSON, | Age 
t 
Sonn MOR 7 bts 


Buy and Sell eed and Continental 
nge and Cable Transfers. Collectiens 
made at all points. 





Travelers’ Cheques and Letters of Credit Issued 
available in all po of the world. 
Banking 


and Exchange business of every de 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, EB. Gi 


BANKERS IN GREAT BRITAIN 
The Bank of England, 
The Bank of Scotland, 
Lloyd's Bank, Limited, 
The National Provincial & 
Union Bank of Engtand, Ltd. 





THE DOMINION BANK 


HEAD OFFICE, TORONTO 
Paid-Up Capital $6,000,000 
Reserve Funds & Undivided Profits 7,826,00 
GED SIE chtiiowads csésadunnen 122,060,000 


ee ee ee 





Sir Augustus Nanton 
President 


Clarence A. Bogert 
General Manager 





New York Agency, 38 Wall Street 
©. 8. Howard, Agent 
London Branch, 8 King William Street 
8. L. Jones, Manager 


CANADIAN AND FOREIGN EXOHANGB 
BOUGHT AND SOLD 





TRAVELS. AND COMMERCIAL 
ETTERS OF CREDIT 





22 Branches in South America 


1 Branch in Mexico 
10 Offices in Spain, France 
and England 


The Anglo-South American 


Bank, Limited 


New York Agency, 49 Broadw 
Capital and Reserves Over 360,000,060 








Adrian H. Muller & Sen 


AUCTIONEERS 


OFFICE No, 56 WILLIAM STREET 
Cerner Pine Strea? 


Regular Weekly Sales 


OF 


Stocks and Bonrs 


EVERY WEDNESDAY 


Ezschange Sales 
14-16 Vesey St: 
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Banque Nationale de Credit 


Capital (entirely 


ee fra. 260,000,000 
EE fre. 97,147,000 
OO frs. 2,705,271,000 

Head Office 
PARIS 


490 Branches in France 


GENERAL BANKING BUSINESS 


Australia and New Zealand 


BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817) 


NE oc mhanewndie’ $30,000,000 
SNES PU cxcannnesescorones 20,250,000 
Reserve Liability of Proprietors_. 30,000,000 


Foreign 
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Cablegrams, 
Capital Paid Up - 


Reserve Fund - 


The Union Discount eslines of London, Limited, 


39, CORNHILL, LONDON, E.C. 3 
“‘Udisco, London” 


$5= £1. 


$5,625,000 
7,125,000 





Inguiries 


THE COMPANY DEALS IN TREASURY BILLS, APPROVED BANK 
AND MERCANTILE ACCEPTANCES AND RECEIVES MONEY 
ON DEPOSIT. 


Invited 











BANK OF LIVERPOOL & MARTINS LIMITED, 


Head Office: 7, WATER STREET, LIVERPOOL. | 
London Office: 68, LOMBARD STREET, LO DON, E.C. 3. 





Capital Subscribed 
Capital Paid Up 





reread 


Reserve Fund and Surplus Profits : eS - s 21 
Deposits, etc., at 80th June, 1984 .«-« e 7 - . 308,836,735 


- « + £93,965,600 
- + « 11,744,460 





865 Branches and Sub-Branches 








All descriptions of Banking, Trustee & Foreign Exchange Business Transacted. 


HE BANK IS PREPARED TO ACT AS AGENTS 
OR FOREIGN BANKS ON USUAL TERMS, 








$80,250,000 
Aggregate Assets 3ist Mar, 1924 $391,046,397 
OSCAR LINES, General Manager 


400 BRANCHES and AGENCIES in the Aus- 
tralian States, New Zealand, Fiji. Papua (New 
Guinea), and London. The Bank transacts every 
description of Australasian Banking Business 
Wool and other Produce Credits arranged. 





Head Office 
GEORGE STREET, 
SYDNEY 


London Office 
29, THREADNEEDLE 
STREET., EC. 2 





THE UNION BANK OF AUSTRALIA, Limited 
Established 1837. Incorporated 1880. 


cept Asthorined and Issued__... £9,000,000 
Picdinaddmedmecnneneal £3,000,000 


pseaenenge eens £6,000,000 


PE has 43 
W SOUTH WALES, 19in UEENSLAND. 
ie SOUTH AUSTRALIA in WESTERN 
au STRA ALIA, 3 in TASMANIA and 46 in NEW 
AND. ‘Total, 137 


“7a Office: 71, Cornhill, London, E. C. 


Manager. W .J. Kesame; Asst. Mgr., W. A. Laing: 
Secretary. FP. H. Mcintyre. 





International 


Banking Corporation 
60 Wall Street, New York City 





Capital and Surplus.___U. S. $10,000,600 


Branches in 
London San Francisco 
China, India, Japan, Java, Straits 
Settlements, Spain, Philippines, 
Panama and Santo Domingo 








NATIONAL PROVINGIAL BANK 


LIMITED. 
Established 1833. 


HEAD OFFICE: 15, BISHOPSGATE, LONDON, ENGLAND. 





Subscribed Capital 
Paid Up Capital - 


Reserve Fund - - 





($5 = £1.) 


- = $218,085,400 
. $47,397,080 
$47,397,080 











Over 1,100 OFFICES in ENGLAND and WALES. 
The Agency of FOREIGN and COLONIAL BANKS undertaken. H 





























NATIONAL BANK 
of EGYPT 


Head Office CAIRO 





FULLY PAID CAPITAL - £8,000,000 
RESERVE FUND .«- .- £2,260,000 





LONDON AGENCY 
@ and 7, King William Street, E.C. 4 


Branches in ali the 
Principal Towns in 
EGYPT and the SUDAN 














Besides— 


the enormous financial, 
the “Chronicle” covers «a 
vast amount of economic 
news, interesting thou- 
sands of manufacturers, 
exporters and merchants. 


You can reach these in- 
fluentia: people at a moder- 
ate cost through our adves- 
¢ising columns. 














NATIONAL BANK OF INDIA, Limited’) 


Bankers to the Government in Kenya Colony 
and _Ugande 
Head Office: 26, Bishopsgate, London, E, C. 
Branches in India, Burma, Ceylon, ‘Kenya 
Colony and at Aden and Zanzibar 








ubscribed Capital_...... £4,000,000 
Peps. Up Capital ciphasn bee £2,000,000 
Reserve Fund-.-.-_-......_-. £2,750,000 
The Bank ome every yo ay of, banking 
d exchange busin 





Hong Kong & Shanghai 


BANKING CORPORATION 
Authorized Capital (Hongkong Our- 


ew ee ewes 














GHES, Acting Agent; 
36 WALL STREET. NEW YORK 





BAN CA 
COMMERCIALE 
ITALIANA 


Head Office: MILAN 
80 BRANCHES IN ITALY 


FOREIGN BRANCHES 
New York London Constantinople}} 
And several affiliations 
throughout the world 
Authorized —— 
Paidin . 








The Mercantile Bank a ‘dia | Ltd 


Head Office 
15 Gracechurch St., London, E.C. 3 


Sapient Putiesined penbibenmbeplend 

Reserve Fand €Un dieided © reife, Soue 
ranches ° on 

Settlements, Federated Malay States, and 

Mauritius ner York correspondents, of 

Montreal, 64 Wall St. 


genannten ae 


Head Office: § Gracechurch 
and 364 Branches & Res ag mon, BC 








Ausporiant Coat Wil ccncscoene a 
000 Sei catncscias of Broprictors_ gat Ht 
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Bankers and Brokers Outside New Pork 





pre THE 
COMMERCIAL BANK OF SCOTLAND Li. 
Established 1810. 

Subscribed Capital________.___ £5,600,006 
Paid pee ap ae i sicaiieaneyanentiandiiicds 1,760,000 
SE ea 1,700,000 

enous October Sist, 1923) __35,800,000 
4 George Stree., nburgh 


Alex. aoe Sy Mer. Magnus Irvine, Secretary. 


London Office, 62 Lambard Street. 
Glasgow Office, 118 Buchanan Street, 
888 Branches and Sub-Offices throughoutScotland 





New York Agents: 
American Exchange National Bank 


lonian Bank, Limited 


Incorporated by Royal Charter. 
Offers every banking facility for transactions 
with Greece, where it has been established for 
years, and has Branches throughout the 


Aiso at Alexandria, &c., in Egypt. and at 





Constantinople. 
Head Office: Basildon House, 
Moorgate Street 
LONDON, E. C. 8 





FOREIGN MONEY 


BOUGHT and SOLD 


HANDY and HARMAN 
Est. 1867 


$3 CEDAR STREET NEW YORE 


Royal Bank of Scotland 


Incorporated by Royal Charter 1727. 
Capital (fully paid) 
Rest and Undivided Profits_______ £2,225,961 
Deposits Oct. 1923 
Head Office - St, Andrew Square, Edinburgh 

General Manager: A. K. Wright, C.B.E.D.L. 
Lendon City Office - 3 Bishopsgate, E.C, 2 
Lendon-Drummonds Branch 


49 Charing Cross, S.W.I, 
Glasgow Office - - Exchange Square 


Over 200 Branches Throughout Scotland, 
Every Description of British, Colonial and 
Foreign Banking Business Transacted, 
Correspondence Invited. 











iad 
— 








AUGUSTA 


JOHN W. DICKEY 
Augusta, Ga. 


Southern Securities 
Metablished 1886. 


vw 





WM. E. BUSH & CO. 


Augusta, Ga. 


SOUTHERN SECURITIES 
COTTON MILL STOCKS 


| 


| mrrnnennennrmrnrrrrrrrrrem 


UNTER, DULIN &Co.| | 


Government 


Corporation 
Municipal 


BONDS 


“California Issues a Specialty” 


San Francisco Los Angeles 
Oakland Pasadena 


San Diego 
Hollywood 














Business Established 1884 


A. A. Housman & Co. 


11 WALL STREET, NEW YORK 


Members 
N.Y. Stock Exch. Los Angeles Stock Exch. 
San Francisco Stock & Bond Exchange 
and other leading Exchanges 


Private Wires to Branch Offices at 
San Francisco Los Angeles 
Portland, Ore. Seattle 


Stocks - Bonds - Grain - Cotton 























We ize in California 
Municipal & Corporation 
BONDS 


— ‘i 
_ 
“< 


cs Ai 


DRAKE, RILEY & THOMAS 


Van Nuys Buliding 
LOS ANGELES 


Pasadena Santa Barbara 





Quotations and Information 
on Pacific Coast — 


E* ablished 


SUTRO- & ‘CO. 


San Francisco wy end Bond Exchange 
San Francisco Oakland 
410 Montgomery &t. Oakland Bank Building 
Private Wire Service 12th and Broadway 


CHAPMAN DE WOLFE Co. 


861-353 Montgomery St 
SAN FRANCISCO,’ CALIF. 


Stocks and Bonds 
Information and Quotations on all Pacific 
Coast Securities 
Members San Francisco Stock & Bond Exchange 





PACIFIC COAST 








Bond Department 


Anglo-California Trust Co. 


San Francisco, Cal. 


CALIFORNIA 
Municipal & Public Utility 


BONDS 








Pacific Coast Securities 


MUNICIPAL—CORPORATION 
BONDS 


WILLIAM R. STAATS C@i, 


LOS ANGELES 
SAN FRANCISCO 
SAN DIEGO 


J.R. MASON & CO. 


Underwriters and distributors af 
Federal income Tax-Exempt 


Irrigation District Bonds 


10 years withoutloss or rye Ages any 
er) Current —— 4 
25%. List on request 


ri. rete Sutter 6620,San Francisco 


PASADENA 

















PORTLAND, ORE. 





Municipal Corporation 
Government Bonds 
Pacific Northwest Securities 


WESTERN BOND & MORTGAGE CO. 


Broadway & Oak St. Portland, Ore. 
—_—_——__] 














DALLAS 





eeeeeeeeeewm™" 


Texas Municipal Bonds 
and Warrants 


Distrib ig trom 8 % ie 











We solicit tote inquiries trom 
GEO. L. - SIMPSON & CO. 
DALLAS 
MARX & COMPANY 
BANKERS 


BIRMINGHAM, ALABAMA 


SOUTHERN MUNICIPAL AND 
CORPORATION BONDS 








er 
ae 





SPRI HOPIELS, 064. ray 


Matheny, ‘Dixon & Co. 


SPRINGFIELD, ILLINOIS 





Specializing in 
ILLINOIS 
MUNICIPAL BONDS 


CINCINNATI 











POOR & COMPANY 


MUNICIPAL BONDS 


320 Walnut Street 
CINCINNATI, OHIO 














EDGAR FRIEDLANDER 
DEALER IN 
Cincinnnatl Securities 
CINCINNATI OHIO 





NORTH CAROLINA 





eens eee ees eS aOeuOmeue OSI 0 0 OOO OOOO ee 


Wachovia Bank & Trast Company 


BOND DEPARTMENT 
North Carolina State ond Munteipal 


otes and 
Southern Caspecation Securities 


Winston-Salem, N. C. 


Durfey & Marr 
RALEIGH, N. C. 


Southern 
Industrial Securities 


North Carolina’s Oldest 
Strictly Investment House 








NORTH CAROLINA 
Municipal Bonds and Notes 
Cotton Mill Preferred Stocks 


Purchase or sale of cotton mills *egotiated 


AMERICAN TRUST COMPANY 


BOND DEPARTMENT 
CHARLOTTE 


NORTH CAROLINA 





NASHVILLE 


American National 
Company 
NASHVILLE, TENN. 


Railroad and Corporation Securities 
Tennessee Municipal Bond 





~~ 











NORFOLK. VA. 


MOTTU & CO. 


Established 1892 





PAD 


Investment Bankers 


NORFOLK, VA. 
Correspondents, Livingston & Co. 
NEW YORK 








TOLEDO 








Blanchet, Thornburgh & Vandersatl 
MUNICIPAL BONDS 


SECOND HATIONSL BANK BLD. 













































































vil THE ecard [Vou. 119. 
; Wheeling Steel Corporation 
First and Refunding Mtge. 514% Gold Bonds 
Series “‘A’’—Due July 1, 1948 
Price 9614 & Int., to yield over 534% STANDARD 
Send for our Circular : 
ISSUES 
THEODORE L. BRONSON & Co. INC. 
120 Broadway, New York Telephone, Rector 7580 

CARLH.PFORZHEIMER & CO, 
Rector Members New York Stock Exchange Fatiadeighte 25 Broad Street New York 

3740 Public Utility Securities Pan Phones: Broad 4860-1-3-3-4 





100 Broadway, New York 








Preferred Stock 
ASHEVILLE POWER & LIGHT CO. 
Preferred Stock 
ATLANTIC CITY ELECTRIC CO. 
Preferred Stock 
CENTRAL STATES ELECTRIC CORP. 
Preferred Stock 


DAYTON POWER & LIGHT CO. 
Preferred Stock 








WE WILL BUY 


AMERICAN GAS & ELECTRIC CO. 


INDIANA GENERAL SERVICE CO. 
Preferred Stock 
PENN-OHIO POWER & LIGHT CO. 
Preferred Stock 
ROCKFORD ELECTRIC CO. 
Preferred Stock 
TEXAS POWER & LIGHT CO. 
Preferred Stock 
WHEELING ELECTRIC CO. 

Preferred Stock 




















Wanted 


Brush Electric 
Company 
Ist 5s, 1952 


JOSEPH EGBERT 


8 Rector St., N. Y. Tel. Whitehall 8460 





Buffalo & Susquehanna 
Railroad Corporation 


Preferred and Common 


EDWARD B.SMITH & CO. 


ESTABLISHED 1892 
Members N. Y. Stock Exchange 
6 Nassau St., N. Y. Rector 7889 








Special Letter 


“St. Paul” 


We have prepared a Special Letter 
on the Chicago Milwaukee & St. 
Paul Railroad, stating our opinion 
as to its physical and financial 
condition and the outlook for its 
securities. 





A copy on request 


Battelle, Ludwig & Co. 


Members New York Stock Exchange 


25 Broad St., N. Y. ’Phone Broad 774 











Arkansaw Water 6s, 1930 

Middle States Water Wks. 6s, 1936 
San Antonio Wat. Sup. 5s, 1933 
W. St. Louis Water & Lt. 5s, 1928 


[(CONOVER-S PHILLIRS] 


141 Broadway, N. Y. Tel. Rector 2536 














GLOVER & MACGREGOR 
845 Fourth Ave., PITTSBURGH, Pa. 
U. S. Stores Stock 
Michigan Steel Corp. 614s 1938 
U. S. Refractories 6s, 1942 
West Penn Traction 5s, 1960 








Fidelity Phenix Ins. Co. 
Mortgage-Bond Co. 
Bankers Trust Co. 


FRANK J. M. DILLON 


71 Broadway NEW YORK, N. Y. 
Tel. 6460 Bewling Green 

















We are Dealers in 





Standard Oil 
Pipé Lines 





MILLIKEN & PELL 
Newark, N. J. 


9 Clinton St. Phone Market 0873 




















FIRM BIDS GIVEN 
American Bond a Mtge, Co. 
S. Straus & 
Greenebaum Sens Inv. Co. 
Commonwealth Bond Corp. 
also issues of other leading 

mortgage bond houses 


Odd Lot Municipal Bonds 
M-W. BRADERMANN CO., Inc. 


60 Broadway New York 
Tel. Bowling Green 1383-—4-—5 


“Specialists in Odd Lot Bonds” 


B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
Moentgomery, Ala. 











WE OFFER 
National Tower Bldg. 6)4s, 1944 
Cuban Dominican Sugar 7 4s, 1944 
Swedish Government 514s, 1954 
Cities Service Pow. & Lt. 6s, 1944 


EDWARD D. JONES & CO. 


Members 8t. Louis Stock Exchange 
800 N. Broadway ST. LOUIS, MO 

















Sixty Breadway, New York 





Ches. & Ohio gen. 414s, 1992 United States Rubber 5s, 1947 
Pitts. McK. & Youngs. 6s, 32 Virginia Southw. cons. 5s, 48 
Pitts. Youngs. & Ash. 5s, 1927 Wabash, Omaha Div. 314s, ’41 
Consolidation Coal 414s, 1934 Yale & Towne Mfg. Co. 

New York Telephone 414s, ’39 General Elec. Spec. 6% Stock 


MicKINLEY & MORRIS 


Members New York Steck Exohange 
Tel. Bowling Green 2150 te 2157 


ST. LOUIS 


Alton Granite St. Louis Traction 5s, 1944 
E. St. Louis Pr. & Lt. 5s, 1940 

U. S. Public Service 6s, 1927, and 1947 
East St, Louis & Suburban 5s, 1932 
American Stove Company 

St. Louis & Suburban Ry. Gen. 5s, 1923 
St. Louis Transit Co, 5s, 1924 

United Rys. of St. Louis, Bonds & Stocks 
Illinois Pr. & Lt. 7% Preferred 

Wagner Electric Common and Preferred 


Wire us your orders. 


MARK C. STEINBERG & CO. 


Members New York Stock Exchange 














Members St. Louis Stock Exchange 
300 N. Broadway, St. Louis, Mo. 














Nov. 8 1924.] THE CHRONICLE Ix 


TRADING DEPARTMENT ( 
































UGAR. | Wanted J.K.RICE,JR.&CO. For Sale | 








— — 60 American Alliance rights 150 Victor Talking Machine 
ECURITIES 100 American Cyanamid Com. & Pfd. 50 Virginia Railway Common 
60 American Piano Common 5M Ward Baking 6s, 1937 
100 Atlas Portland Cement Common 200 Ward Baking Pfd. 
: 100 Bucyrus Company Preferred 100 Westchester Insurance 
: 100 Butler Bros. Com. & Pfd. 175 West Virginia Pulp & Paper 
Central Aguirre Sugar 200 Coal Sales Co. 100 Wheeling & Lake Erie Pr. Lien Pfd. 
Cuba Co. 60 Cons. Gas of N. Y. Pfd. 500 White Rock Min. Spgs. 2d Pfd. 
Caracas Sugar 100 Crowell Publishing Com. & Pfd. 100 Woodward Iron Common 
Fajardo Sugar 100 Delaware Company 100 Wolverine Petroleum Corp. 


Federal Sugar Refining 


National Sugar Refining . J.K.Rice,Jr.&Co. 


New Niquero Sugar 
































36 Wall St., New York Phones John 4008 toe 4018 
Savannah Sugar Refining wd 
Savannah Sugar Pfd. 
Sugar Est. of Oriente, Pfd. 
West India Sugar Finance, Pfd. rm BB = o 
j f Underlying 
Cuba Northern Ry. Ist 6s, 1966 $s) ‘it rs 
Santa Ana Sugar Ist 8s, 1931 Railroad 
: : Nevada Calif. Elee. Corp, 6s, 1946 
cueeins —_ on eee Nevada Calif. Elec. Corp, 6s, 1950 Bonds 
on Request. Nevada Calif, Elec.Corp. Pfd. 
FA R R & CO ' Nevada Calif, Elec. Corp, Com. 





Becabere Nevada Calif, Power 6s, 1927 


Gian Yash Geek Meme Southern Sierra Power 6s, 1936 WOOD, STRUTHERS & CO. 


N.Y. Coffee & Sugar Exchange, Ine. Actively Traded in 
90 Wall St., N. Y. Tel. John 6428 5 Nassau Street 




































































NEW YORK 
BOETTCHER. PORTER S&: COMPANY 
INVESTMENT BANKERS 
Nor. Ind. Gas & Elec. 6s, 1952 : enn Gevenminn ts Canentiidnies f 
Kentucky Utility 6s, 1949 —_ _ 
Florida East Coast 5s, 1974 — — — a P 
Swedish Govt. 514s, 1954 OFFERINGS WANTED Manila R.R. 
cag Co. 7 : yg Sees Public Service Corp. of N.J, vey Seay 
ee Underlying Gas & Elec. Bonds 
Velephonce (How Vord-Recter 2008 ant IPD 
. OUTWATER & WELLS 
46 Exchan A acai” N. J. 
KIMBALL, RUSSELL & Co, jj)" George Nelson 
31 Milk St., Boston Denniidttion Peitened 15 Broad St. Tel. Hanover 2687-8-9| 
Eisemann Magneto Pfd. & Com. ; 

















R. E. Thompson Radio 








i . Ye WA 
American Br. & Lt. Com. | St. Louis Rocky Mtn. & Pac. ante Ot, Sane, rh 
American Superpower “‘A Wirelses tuned. Com, & P¥2. te s Transit 6s 
Alabama Power Pfd Laclede Gas Pre 


= El °d Pfd res sae | Laclede Gas 5s, 1934 

ennessee ec. * j ‘ | 

United Equities 126 Exchange Place —— ‘Lorenzo E. Anderson & Co. 
United Utilities 


es ’Phone Bowling Green 3710 ||| 711 St. Charles St., 
Virginian Power g | ST. LOUIS 




















SD 


National Power & Light Co. 7s, ’72 | Rock Island Ark. & Louisiana 


AIELY & HORTON Roanoke Water Co. ist 6s, 1936 4748, 1934 


Penn Ohio Pr. & Lt. Co. 514s, 1954 |’ St. Paul & Kansas City Short L. 














40 Wall St., New York Penna. Electric Co. 64s, 1954 414s, 1941 
Phones: John 6390-4151 Fabian F. tl vy 72 
213 South Broad St. 
PHILADELPHIA GREENE & COOKE 











Bell Phone Locust 8310-11-12 


POTTER & COMPANY 4| 60 Broad St., N. Y. Broad 4701 


Members New York Stock Ezchange 














5 Nassau Street New York 
Phone Rector 6840 Commonwealth Edison 5s, 1943, & 5s, 1953 
Specialists Mason City & Clear Lake 6s, 1932 
' Bank and Insurance Public Service of Northern Illinois 5s, 1956, & 51s, 1962 
Company Stocks South Carolina Gas & Electric Ist 6s, 1946 








PRANK S. THOMAS, Mzr.Bank Stock Dept 

















PRINCE & WHITELY 











Caldwell & Company Established 1878 
SOUTHERN MUNICIPALS Members New York Stock Exchange, Chicago Stock Exchange 
and Cleveland Stock Exchange 
ee ee eh inate Ry. 25 Broad Street NEW YORK 5 East 44th Street 
N Bi Telephone Broad 6321 
Nash Railway & Ce. Securities Chicago Cleveland Akron Newport New Haven 


MASHVILLE, TENN. 214 Union Street 











THE CHRONICLE 








[| Vox. 119. 

















Tetepncne 
Sout * Green 


-. 


J. LISMAN & CO. 





Members New York Stock Exchange 


20 EXCHANGE PLACE, NEW YORK 


Baltimore Ches. & Atl. 


Ist 5s, 1934 


Buffalo Roch. & Pittsb. Cons. 414s, 1957 
Chicago Terre Haute & S. E. Gtd. 5s, 1960 


WE DEAL IN 


Duluth South Shore & Atlantic Ist 5s, 1937 


El Paso South West Ist Ref. 5s, 1965 
Knoxville & Ohio RR. Ist 6s, 1925 
Pennsylvania RR. Collateral 5s, 1964 
Spokane International Ry. Ist 5s, 1955 
Wisconsin Central Ref. 4s, 1959 
Brooklyn City & Newtown RR. 5s, 1939 
Little Rock Ry. & Electric 6s, 1938 
Oklahoma Gas & Electric 6s, 1941 

Waukesha Gas & Electric Ist 5s, 1959 


AND ALL RAILROAD AND FOREIGN SECURITIES 














14 Wall St. 








Central Indiana Gas Ist 5s, 1931 
Appalachian Power 5s, 1941 
Lincoln Gas & Electric 5s, 1941 
Oklahoma Gas & Electric 5s, 1929 | 
Public Utility of Evansville 6s, 1929 
Consolidated Elec. of California 5s, 1955 
Houston Gas & Fuel Ist 5s, 1932 


Consumers Power 5s, 1936 
Cleveland Elec. Illum. 5s, 1939 


Rutter & Co 


Telephone Rector 6581 





' New York 

















Michigan Heat & Power 5s, 1935 
New York Rys. New Securs. (W.I.) 
McComb & Magnolia Lt. & Ry. 6s, ’40 
Shaffer Oil & Ref. 6s, 1929 
Witherbee Sherman 6s, 1944 
Northern Texas Electric 5s, 1940 
Northern Texas Traction 5s, 1933 
Seattle Elec.-Seattle Everett 5s, 1939 
Ohio Util.-Ohio & West. Util. Jt. 8s 
Pathe Exchange 8s, 1931 

Central Maine Power 5s, 1939 

Amer. Tube & Stamping 5s, 1932 
United Public Utilities 6s, 1943 


KEANE, HIGBIE & CO. 


Incorporated 
120 Broadway 





J. H. & C. K. Eagle 6s, 1938 

U. S. Light & Heat 6s, 1935 

Arizona Bagdad Copper, Com. 

American Real Estate 6s, Bds.&Ctfs. 
Inactive Securities Specialists 


Berg, Eyre & Kerr 


ers Neo York Stock Exchange 
26 Beaver St., N. Y. Tel. reas 1046 





Buffalo Roch. & Pittsb. 4%s, 1957 
Western Maryland 4s, 1952 
Canadian Nat. Ry. 4%s, 64s & 7s 
Canadian Northern Ry. 4s & 5s 
Grand Trunk Ry. 3s, 4s, 6s & 7s 
Canada Steamship 7s, 1942 

Quebec Power 6s, 1953 

Canada Light & Power 5s, 1949 
Havana Elec. Ry., Lt. & Pr. 5s, 1952 
Cuban Telephone 5s & 74s 

Cuban Government 4%s & 5s 


MILLER & COMPANY 


Members N. Y. and Phila. Stock Exchanges 
120 Broadway, N. Y. Phone 7500 Rector 
Montreal Toronto Baltimore and Atlantic Ctty 











YI LS ISO 











TRIPP & ANDREWS 


60 Broadway 111 Pear] St. 
New York City Hartford, Conn. 


PUBLIC UTILITY 
Bonds and Preferred Stocks 








| West Penn Power 5s, 1946-63 


City Water Co. of Sedalia 5s 
Cons. Wat. Co. of Punxsut’y 5s 
Clinton (lowa) Wat. Wks. 5s, ’39 
Great South Bay Water 5s, 1938 
Leav. City & Ft. L. Wat. 4s & 6s 
Millbury Water Co. 5s, 19359 
Mutual Light & Water 5s, 1928 
Newp. News Lt. & Wat. 5s, 1942 
Ohio Valley Water Co. 5s, 1954 
Peoria (Ill.) Water Co. 5s, 1948 
Racine Water 5s, 1931 


H.C. SPILLER & CO. 


INCORPORATED 


17 Water St. 68 Wall St. 
Boston, 9, Mass. New York City 


| 

















! 
Bull & Eldredge 


Mombers Now York Steth Duchange 
89 Broad St.,M. ¥. Tol. Rector 8468 








Amer. Sumatra Tobacco 
7 %s, 1925 
Central States Electric 
7s, 1929 


Philadelphia Co. 
6s, 1944 









































Burlington Ry. & Light 5s, 1932 
Central States Electric 5s, 1926 


}| Detroit United Railways 6s, 1929 


Grand Rapids Railway 7s, 1939 
Indiana General Service 5s, 1948 
New Amsterdam Gas 5s, 1948 
Tennesse Power 5s, 1962 

Union Elec. Lt. & Pow. 514s, 54 
Wheeling Electric Ist 5s, 1941 


CHASE & FALK 


58 Wall Street New Yerk City 
Phone Bowling Green 03860 








INGALLS & SNYDER 
Members New York Stock Exchange 
100 Broadway New York 
Telephone Rector 55723 


Baltimore & Ohio 6s, 1995 
Cinn. Wabash Mich. 4s, 1991 
Louisville G & Elec. 5s, 1952 
Northern Pacific 6s, 2047 



































20 BROAD STREET, N. Y. 





GARDNER & CO. 


Chicago & N. W. Gen. 5s 1987 Long Island General 4s__ 1938 
Chicago & Alton 3s______ 1949 Seaboard Air Line Ist 4s_1950 
Illinois Central 4s____1952-53 New York & Jersey 5s___ _1932 
James. Frank. & Cl. 4s__1959 Pennsylvania Co. 314s___1941 
Lake Shore Ist 314s______ 1997 Detroit Term. & Tun. 414s, ’61 


Tel. Rector 7430 

















Our Foreign Bond Review 
is now available on request. 


Sutro Bros. & Co. 


Bombers New York Stock Exchange 
120 Broadway Reeter 7858 











Collateral Loans 
Short Term Securities 


WELLINGTON BULL & CO., lac. 


oe 














Bquitable Building. 120 Rroedway 
Telephone Rector 5086-7 
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We wish to purchase 
blocks of New England 
Cotton Mills stocks and 
solicit offerings of large 
or small amounts. 


HOTCHKIN CO. 


63 State Street, Boston, Mass. 


Telephone 


Main 0460 “Tockin” 














or 





2 Wall Street, New York 


Brooklyn Union Elevated 5s, 1950 
Broadway & Seventh Ave. RR. Con. 5s, 
Broadway Surface RR. Co. ist 5s, 1924 
Jamaica & Brooklyn Road Co. 5s, 1930 
: New York Railways Ref. 4s and Adj. 5s 
South Ferry RR. Co. ist 5s, 1919 
Coney Island & Brooklyn RR. Stock 

Kings County Lighting Co. 8% and 7% Pref. 
= New York & Richmond Gas Co. Pref. & ‘Com. 
c New York Railways (News Co’s.) Bonds & Stock 
Standard Gas Light Co., New York, Pref. & Com, 


W™ Carnesic Ewen. | 





943 





Phones Rector 3273-4-5-6 














Cable Address 








WE BUY AND SELL 


West Penn Power Pfd. 
West Penn Railways Pfd. 
Power Sec. Corp., all iss. 


BILLO & HINRICHS 


87 Wall St., N. Y. Phone Hanover 6397 














cign 
Government 
Dollar 
Bonds 


RicH & CLARK 


Members New York Stock Exchange 
Tel. Broad 7230 15 William St., N. Y. 














SPECIALIST 


Consolidated Gas of N. Y. 
Preferred Stock 


JOSEPH GILMAN 


Investment Securities 
34 Pine St., N. Y. 


Tel. John 3846 





OFFERINGS WANTED OF 
PRE-WAR 
GERMAN CITY, INDUSTRIAL 


and MORTGAGE BANK BONDS 
(Hypothekenbank Pfandbriefe) 


Nerbert Rosenband & Co. 


15 Broad Street, New York 
Telephone Hanover 3042-3-4. 








Nor. Ohio Electric 


Common and Preferred 


Bellows & Bellows 


Public Uiitity Sccurities 
111 Broadway, New York 
Telephone Rector 3860 








K. C. Terminal Ry. 6s, 1931 
Long-Bell Lumber 6s, “A” & “B” 
Missouri Edison Elec. 5s, 1927 


alts 


1009-16 Baltimore Ave., Kansas City, Mo. 








St. Lawrence Pulp & Paper 6s 
Jessup & Moore Paper 6s 
Ticonderoga Pulp & Paper 6s 
Indianapolis Northwestern 5s, 1933 
Erie & Suburban Elec. 5s, 1941 
Rockford Beloit & Janesv. ex. 5s, ’30 
Donaconna Paper 6s and Stock 
Riordan Pulp & Paper 6s 


Water Company Securities 
Lumber Company Securities 
Irrigation Company Securities 


BY & CO. 


orate 
road St., NY. Tel Broad 0518 
“5 St Sohanig. Bo ton 
PRIVATE WIRE TO BOSTON 


CHAS. A. 








. Poa 





Rock Island Ref. 4s, 1934 
Grand Trunk 6s, 1936 

Northern Ohio Lt. & Trac. 5s,’33 
Dubuque Electric 6s, 1942 
,.Great Northern 7s, 1936 

New York Rys. Partic. Rec’pts. 
Georgia Ry. & Elec. 5s, 1932 
Citizens Gas of Indianp. 5s, 1942 
Indianapolis Gas 5s, 1952 
‘ Wisconsin-Minn. Pr. & Lt. 5s,’44 
, Roanoke Trac. & Light 5s, 1958 
‘Ohio Power 6s, 1953 
Amer. Tel. & Tel. Gold 4s, 1936 
Texas Electric Ry. 5s, 1947 
N. Y. Telephone 6s, 1941 


NEWBORG & CO. 


Members New York Stock Rxchange 


60 Broadway, New York 
Tel Bowling Greav @28i 


Private Wire to 
epbone 


Louts 
Direct Tel I 








Puget Sound Pr. & Lt. Com. 
Pierce, Butler & Pierce 8% Pf. 


A-H- NOLLMAN 


2 Rector St. Tel. Whitehall 3150 











Pitts. & Lake Erie 
Mohowk Valley 


Western Maryland 
Ist Preferred 


Adams & Peck 


20 Exchange Place New York 
Telephone Bowling Green 5480 

















Canadian Govt. 4s, 1925 
Union Pacific Conv. 4s, 1927 
Lake Shore deb. 4s, 1928 

Den. & Rio Grande Imp. 5s,’28 
Southern Pacific Conv. 4s, ’29 
Amer. Tel. & Tel. Coll. 4s, ’29 


L. M. PRINCE & CO. 


Members New York Stock Bichange 
20 Broad Street, N. Y. Tel. Reetor 9830 











Hudson & Manhat. 414s, 1957 
Seaboard Atl. & Birm. 4s, 1933 
Macon Dub. & Sav. Ist 5s, 1947 
New Orl. Gt. Nor. Ist 5s, 1955 
Akron Can. & Youngs. 6s, 730 
California & N. W. Ist 5s, ’28 
Ky. & Ind. Term. Ist 414s, ’61 
Georgia & Fla. Ist 5s, 1956 


WOLFF & STANLEY 


Telephone Rector 2920 
72 Trinity Place, N. Y. 

















Duluth So. Shore & Atlantic 5s Adams Express 4s, 1947 
Kan. City Cltn. & Springfield 5s Philadelphia Co. 5s, 1951, stpd. 


Mobile & Ohio-St. Louis 5s 
St. Joseph & Grand Island 4s 
Soo City & Pacific 31s 


New York Penna. & Ohio 414s 


Denver & Salt Lake 5s 
Western Pacific 4s 
Central Argentine 6s 


Monon Coal 5s 

Nor. Ohio Trac. & Lt. 5s, 1956 
Broadway Surface 5s 

Advance Rumely 6s 

Two Rector Street 6s 

New Jersey Steamboat 5s 
California Gas & Elec. Ist 5s 


SAM’L GOLDSCHMIDT 


2% Broad Siresa 


Phene 6380-1-2-3 Broad 
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Central Pacific 4s, 1949 
Central New England 4s, 1961 
L. & N. (Monon. Jct.) 4s, 1952 

New York Connecting 4!%s, 1953 


HEILNER, KING & GOLDMAN 


Members New York Stock Exchange 
67 Exchange Place, New York 


Rector 8660 
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_oeeeee?. A. .6 CO. 
Wanted. 


Lansing Fuel & Gas 5% 
\Mich. City & No.Ind.Gas 5° Zo 





1927 
1933 


So. Bend & Mishaw. Gas 5% 1926 
‘Suburban Gas Co. of Phil.5% 1952 
‘Phila. Sub. G. & E_____- 5%, 1960 
Cedar Valley Elec_______6% 1935 
Rockford Gas, Lt. & Cokes % > 1950 


Nashville Gas & Heating- 5; 1937 


Reed A. Morgan & Co. 


Members of the Phila. Stock Exch. 
West End Trust Bidg., Phila 
Telephone—Rittenhouse 21381 



































S. W. Straus & Co. 
Prudence Bonds 
G. L. Miller & Co. 
American Bond & Mtg. Co. 


1ST MORTGAGE 


REAL ESTATE 
BONDS 


Bought—Sold—Quoted 


MAY & COMPANY 


18 BROAD ST., NEW YORK 
Tel. Hanover 1709 























Atlantic & Yadkin Ist 4s, 1949 

Clev. Lor. & Wheel. Ist 5s, 1933 

Des Plaines Valley 44s, 1947 
Meridian Term. 4s, 1955 

Bangor & Aroos. Wash. Div. 5s, 1939 


WHITEHOUSE & Co. 


Members New York Stock Exchange 


111 Broadwa New York 
T Rector 3380 





Standard Electric 5s, 1939 


Imperial Irrigation 5s and 6s 
Union Oil 5s, 1931 

Rogue River Electric 5s, 1937 
Willamette Val. Sou. Ry. 6s, 1939 


Martin Judge Jr., & Co. 


Members San Francisco Stock Exchange 
486 California Street 


SAN FRANCISCO 


A. E. LEWIS 


Municipal, Public Utility, Railroad and 
Corporation 


BONDS of the PACIFIC COAST 


Wire tnqutries and orders given prompt attention 














American Bank Bldg. SAN FRANCISCO 


Miami Valley (Ohio) Elec. Co. 6s, 1945 
Hattiesburg Traction Co. 6s, 1928 
Public Light & Power 5s, 1945 
Eastern Oregon L. & P. Co. 6s, 1929 


A. P. BARRETT & CO. 


Members Baltimore Stock Exchange 


Telephone Charles & Lexington Sts. 
Pinze 1915 Baltimore, M 





Washington Ry. & Electric 4s, 1961 
Potomac Electric Power 7s, 1941 
Western Maryland Ry. Equip. 6s 
Charles Warner Co. 7s, 1929 


J.S. WILSON JR. & CO. 


Members Baltimore & New York Stock Exchanges 


Calvert Buligine Baltimore, Md. 
Phone Plaza 4820 





For Investment 


The United States Can Co. 


7% Cumulative Preferred 


Westheimer & Company 


Members of the New York Stock Exchange 
Cincinnati, Ohio Baltimore, Md, 








United Railways Co. of St. Louis 
All Issues 


STIx_& Co. 


SAINT LOWS 
509 OLIVE ST. 








BOUGHT SOLD QUOTED 


Bonds and underlying company 
bonds of the following: 

American Electric Power Co. 
American Gas Company 

National Gas, Elec. Light & Pow. Ce. 
Central Indiana Power Co. 


' Established 1866 
BIOREN Co. 
Philadelphia 


410 Chestnut St., 


Members of New York and Philadeiphis 
Stock Exchanges 








WHITAKER PAPER 
7s, 1942 


Watt, Hillmann & Co. 


Members Phila. Stock Exchange 


WIDENER BUILDING, PHILADELPHIA 
Phila., Rittenhouse 2080 Pvt. Tel. to New York 

















mmm nme 


WE WILL BUY 





Altoona & Logan Valley____4%s, 1933 
Aurora Elgin & Chicago____5s, 1941 
Brady-Warner Coal________ 7s 1942 


Cons. Water of Punxsutaw’y 6s, 
Erie & Suburban Ry________ 
Jacksonville Gas 
Jersey Central Pr. & aay 6 15s, 1948 — 
Kentucky Hydro-Electric_ 7 1949 | 





1950 
1941 
L 


eee 


i 
{ 
| Kentucky Utilities____ 7s, 1941 |, 

| Richmond Lt., Ht. & Power 6s" 1929 | 

} Spring ¥ oe ley Utilit ties_.....6s, 1943 

| Union Chester_______5s, 1943 
tee cc he Co. Pow. & Lt. Common 

: Portland Electric Power_... Common 


Luey. Burzzarn & Co. 


meme EXCHANG 
PACKARD BLDG: PHILADELPHIA 
PHL ADELPHIA NEW YORK 
ve. anaes 2324 WHITEHALL 1994 
RACE 3364 CORTLAND 7570 











=) ow {rt eal 








——— 


—— == - 





ee | es ee | Se | ee 











PUBLIC UTILITY 
SECURITIES 


QUNHAM, f 


New York 


Established 1011 




















Alabama Traction, Light & Power Co. 5s, 1962 
Great Western Power Co. 6s, 1949-52 
Jacksonville Railway & Light Co. 5s, 1931 
Mississippi River Power Co. 5s, 1951 
Metropolitan Edison Co. 8s, 1935 
New Orleans Public Service, Inc., 6s, 1949 
Syracuse Lighting Co. 514s, 1954 
Texas Power & Light Co. 6s, 2022 


McDoweL_, Giss & HERDLING. 


PUBLIC UTILITY SECURITIES 
ONE WALL STREET, NEW YORK 
TELEPHONE WHITEHALL 2160 , 


Private Teleghones to Boston and Philadelphia 


Utah Light & Traction Co. 8s, ’34 
Washington Coast Util. Co. 6s_’41 
Edison El. of New Orleans 5s_1929 
Cairo Railway & Light Co. 5s_1938 
Southern Ind. Gas & El. Co. 6s, ’47 
Southern Pub. Util. Co. 5s_1943 
Atlanta Gas Light Co. 5s 1947 


SAMUEL McCREERY & CO. 


Members New York and Phtiadelpiita 
Stock Exchanges 


ng 
Franklin Bank Building, Philadelphia 
Private Telephone te N. YY. & Baltimers 














ST. LOUIS & SAN FRANCISCO 
Prior Lien 4s, 1950 
Prior Lien 5s, 1950 
Prior Lien 514s, 1942 
Prior Lien 6s, 1928 


ARTHUR E. FRANK & CO. 





Members of New York Stock Exchange 
100 Broadway, N. Y. Tel. Rector 5308 
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Pitts., Shenango & Lake E. 1st 5s, °40 
Pa. Water & Power Co. ist 5s, 1940 
Holtwood Power Co. ist 6s, 1954 

Lehigh Valley RR. Co. ist 4s, 1948 
Pa. & N. Y. Canal & RR. ist 5s, 1939 
Georgia Ry. & Elec. Co. Ref. 5s, 1949 
Western N. Y. & Pa. RR. ist 5s, 1937 
P.C.C. & St. L. Ry. Con. 4%s,“I,” 63 


Biddle & | Henry 


104 South Fifth Street 
Philadelphia 
Prieate Wire to New Yerk. Call Canal 8437. 








INDUSTRIAL BONDS 


Adams Express Co. Coll. 4s___1947 
Asbestos Corp. of Can. Ist 5s_1942 
Wm. Davies Co. sink. fund 6s_1942 
Home T. & T. of Spok. Ist 5s__ 1396 
B. B. & R. Knight sk. fd. 7s__1930 
Nova Scotia St’l & Coal Ist 5s_1959 


PYNCHON & CO. 


Members New York Stock B2changa. 


111 Broadway, New York 
Philadelphia Phone: Lombard 6521 
Baltimore Phone: Plaza 0040 


Ohicago— MI waukee—London— 
Private Wires to Principal Markets of Untied San on and Canada 
Private telephone connections with Moors & . Boston 


Santa Ana Sugar Co. Ist 8s__1931 
Sen Sen Chiclet Co. Ist 5s____1929 
Shelton Looms Ist 7s___-_---- 1936 
Troy Laun. Mach. Co. s. f. 8s_1936 
Two Rector St. Corp. Ist 6s__1935 
Van Camp Pack. Co. Ist 8s__1941 


Telephone Rector 0970 
Providence Phone: Union 8600 
New Haven Phone: Liberty 5269 


A: 








Offerings Wanted 


Giant Portland Cement Co. 
Serial 6s 
Preferred Stock 


ARTHUR C. RICHARDS & CO. 


8824 CHESTNUT ST., PHILADELPHIA 
Tel. Spruce 10,011 
New York Phone—Bowling Green 1229 








WILL SELL 


100 shares Horn & Hardart of 
New York & Philadelphia 


GEORGE N. FLEMING 


221 Lafayette Building Philadelphia 
Telephone Lombard 6414 











1 Specialists in 
Public Utility 
and 


j Hydro-Electric Securities 


Joseph W. Gross & Co. 


1600 Walnut St. Philadelphia 
F Correspondents of Aldred & Co. 














Penna. Railroad Sec. 5s, 1964 
Metropolitan Edison Co. 5s, 1953 
Elec. Co. of N. J. 5s, 1947 

Penn Central Lt. & Pr. Co. 6s, 1953 
York Haven Wat. & Pr. Co. 5s, ’57 
Phila. Subn. Gas & El. 5s, 1960 
Penna. Lighting Co. 5s, 1940 
Bell Tel. of Penna. 614% Pfd. 


PARSLyY BROS. & Go. 


Members Philadelphia Stock Exchange 
1421 Chestnut St. Philadelphia 























BOUGHT—SOLD—QUOTED 


Fire Association of Phila. 
Stock and Rights 


Barnes & Lofland 


147 So. 4th St;, Philadelphia, Pa. 
Tel. Lombard 41-72 








Denver & Rio Grande 


Old & New Securities 


Carolina, Clinchfield & Ohio 


Syndicate Ctfs. and New 
Guaranteed Stock 


Wm.C. Orton & Co. 


64 Wall St., N. Y. Tel. Hanover 9690-9697 











Pressed Steel Car Co. 


Convertible 5s, 1933 








J.4.8OLMES &CO. 


Members New York and Pittsburgh Stock Exchanges 


120 Broadway, New York 


Union Bank Bldg., Pittsburgh 


Direct Private Wire Connection 














Continental Gas & El. 5s, 1927 
Louisville Gas & Electric 6s, 1937 
Mountain States Pow., Com. & Pf- 
Northern States Pow., Com. & Pf. 
Oklahoma Gas & Elec. 7s, 1941 
Oklahoma General Power 6s, 1952 
Shaffer Oil & Refining 6s, 1929 
Sierra & San Fr. Pow. 2d 5s, 1949 
Sierra & San Fr. Pow. 2d 6s, 1949 
Standard Gas & Electric 6s, 1935 
United Light & Railway 5s, 1932 
Western States Gas & Elec., Pfd. 


H.M. Byllesby & Co. 


111 Broadway 208 S.La Salle St. 


Detroit Boston 
Dime Savgs. Bk. Bk. Bide. 14 State Street 
tres 


Ohenee and ia. 


Chicago 

















GERMAN 
BONDS 


Nehemiah Friedman & Co.| 


Incorporated 
29 Broadway, N.Y. Bowling Green 2536 





























Guaranteed Stocks 
Write for Quotation Sheets. 


Joseph Walker & Song - 


Members 
61 Broadway 


New York Stock Exchange 
New York 











WE SPECIALIZE IN 
Northern N. Y. Securities 


F.L.Carlisle & Co., Ine. 


49 Wall Street. New York Hanower 1573 











City of Atlantic City, N. J., 
414° 7o & Gold Bonds 


8. J. Van Ingen & Co: 


46 Cedar Street 
New York 








WE SPECIALIZE IN THE 
Bonds | and Stocks 


Utica Gas ai "Electric Ce. 


Consolidated sll Co. of Utice 
Mohawk Valley Investment Corp 


UTICA NEw YORK 

















Northern Pacific 3s, 2047 

So. Pac.-Cent. Pac. Coll. 4s, 1949 
Alabama & Vicksburg 5s, 1974 
Delaware & Hudson Ref. 4s, 1943 
South & North Alabama 5s, 1963 
New York Central Ist 34s, 1997 
M. K. & T. Ist 4s, 1990 


Vilas & Hickey 


Members New York Stock Exchange 
49 Wall St., New York 





Tclephone Whitehall 4900 


Arizona Power 6s, 1933 

N. Y. & Queens El. Lt. & Pr. 5s, ’30 
Yadkin River Power 5s, 1941 
Pacific Tel. & Tel. 5s, 1952 

N. Y. Gas, El. L., H. & P. 4s, 1949 
Memphis Power & Light 5s, 1948 
Detroit Edison 5s, 1933 
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STATE BANK OF THE U.S.S.R. 


m.—-.E “Ss any yy & RS ek. ‘ 
Created by Decrees of the Soviet Government of October 12th, 1921 





CAPITAL 


5,000,000 Chervonetz 


. B.—1 chervonetz contains 119.4826 grains of pure goid and equals £1. ls. 14d. or $5.14 


Caen ht 





Head Office: NEGLINNY PROESD, 12, MOSCOW. 





New York. 








BANKING BUSINESS OF EVERY DESCRIPTION TRANSACTED. 
Branches in Every Centre of European and Asiatic Russia. 
OORRESPONDENTS IN ALL PARTS OF THE WORLD. 

NEW YORK CORRESPONDENTS—Guaranty 
Equitable Trust Company of New York. 
Columbia Trust Company. Public National Bank of New York. 
The State Bank. The Bank of United States. 


Trust Company of 


Irving Bank- 


~ 




















NVESTME 


A. B. Leach 


62 Cedar St., New York 
Philadelphia 





We deal in issues of the United States 
Government, Municipalities, Railroads, Public 
Utility and Industrial Corporations with 
established records of earnings. 


Investment Securities 


Boetoa 


NT BONDS 


& Co., Inc. 


105 So. La Salle St., Chicago 
Cleveland 
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Sons 
estme 


Safe Investments Since 1855 
6. E. Cer. LaSalle and Madison Sts. 


Safe First Mortgage 
Real Estate Serial Bonds 


Suitable Investments for Banks, Insur- 

ences Companies, Estates and individuals 
Approved and Recommended by the 

‘LOEST BANKING HOUSE IN CHICAGO 


| Utilities 


One hundred thousand 
investors have purchased 
income-earning securities 
of strong public utilities 
through our organization. 








UTILITY SECURITIES 
COMPANY 
72 W. Adams St., Chicago, IIL. 
Tel. Randolph ee: _ 
Milwaukee — Louisville 





























Established 1909—Incorporated 
Investment Securities 
NEW YORK 








CHICAGO 

















Hoactanp, Attum & (0. 

















important 








$13 ,000 000.00 


Prompt and understanding service is an 


relationships with a large number of out-of- 
town banks, corporations and individuals. 
Our facilities are so complete as to cover every 
phase of modern banking, both national and 
international in scope. 


We invite your correspondence. 


Capital and Surplus = MELLON NATIONAL BANK 


factor in our pleasant business 


PITTSBURGH, PA. 














Lamborn, Hutchings & Co. 


7 Wall St., New York 


STOCKS, BONDS, FUTURES 


Ua 


Members 


Forces 














Mortimer & Co. 


149 Broadway 
New York 

















SPARTANBURG, S$. C. 


enn 


A. M. LAW & COo., Inc. { 


DEALERS IN 
Stecks and Bonds 








Seuthern Textiles a Specialty 
SPARTANBURG, S. C. 





LOUISVILLE, KY. 





CITY OF LOUISVILLE 
BONDS 


Henning Chambers & Co. 


Members N. Y. Stock Exchange 
LOUISVILLE, KY 


431 W. Jefferson St. 


Cammack & Company 


Municipal, Corporation and 


Railroad Bonds 


89 Se. La Salle St. 
CHICAGO, ILLINOIS 


A. O. Slaughter & Ce. 
18 WEST MONROE STREET 
GORRELL&CO. 


Investment Securities 
1027 The Rookery - Chicago 
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GARARD & CO. 








Investment Securities 
Y 
39 So. La Salle St. Chicago 

















CHRISTIAN & PARSONS CO. 


Collateral Loans 
Investment Securities 


208 S. La Salle St Chleage, 





LACKNER, BUTZ & COMPANY 


Inquiries solicited on Chicago 
Real Estate Bonds 


111 West Washington Street 





CHICAGO 
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E.W. Clarks. GENERAL MOTORS 
BANKERS ACCEPTANCE CORPORATION 


321 Chestnut St., Philadelphie 
Established 1837 


Members New York and Philadelphi: 


Stock Exchanges 












BOLES & WESTWOOD 


Members Phila. Stock Exchange 
BONDS. 







Land Title Bld, Philadelphia | 


PHONE: LOCUST 4723 


























PAUL & CO. 


207-212 PENNSYLVANIA BLDG. 
PHILADEPHIA 


Member Philadelphia S ock Exchange 


PENNA. TAX FREE BONDS 











WARREN A. TYSON & (0. 


Investment Bonds 


1487 Wainut Street 
PHILADELPHIA 














BONDS INVEST 
ror = Gr Co, went 
60 Wall Street, New York 
207 Se. Fifteenth Street, Philadelphia 














Frederick Peirce | 


NEW YORK CITY 





August 30, 1924 
Capital 


athe gga i Ngee $9,000,000 
Surplus {9 Undivided Profits. .. .4,448,691 
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“A. E. MASTEN & CO. 


Established 1891 


f York Stock Exchange 
Members tan Stock Exch e 
fie ha ei 
of Trade 
Pittsbu peou itie Special 
Lined End U feted Securities. 


323 Fourth Ave., Pittsburgh, Pa 
Branch Office .Wheeling, W. Vse- 








W. W. CARY & CO. 


Members Columbus Stock Exchange 
COLUMBUS SERVICE 


88 East Broad COLUMBLIIS, OF 8@ 














United States and Canadian 
Municipal Bonds 


pNDON CORDON, 
WADDELL 








120 Greqirer New York 
Telephone: Rector 1540 





DONALDM. SPAIDAL, Vice President 


Total Resources....... o....-$87,365,344 
DIRECTORS 
CURTIS C. COOPER, President Jane a 
ALBERT L. DEANE, Vice President The obligations of this institution 
IRENEE pu PONT, President, B. I. dw are regarded as an appropriate and 
Pont de Nemours G& Co.; and, Director ’ P 
General Motors Corporation. sound medium for short term 1n- 
LAMMOT pu PONT, Vice President, E. : : 
Ld tee 0 oe eae vestment by a large banking clien- 
/ ion. bs ; 
rector General Motors Corporation tele. Th ey may be obtained in 
PIERRE S. pv PONT, Chairman, E. I. : Pinay 
du Pont de Nemours & Co.; and, Gen- convenient denominations and 
eral Motors Corporation. ‘ ‘a 
O. H. P. LA FARGE, General Motors suitable maturitics. 
Cor poration, 
JOHN J. RASKOB, Ciairman Finance : : 
Comsnittcs, General Abstors Corporation; Address Financial Sales Depart- 
and, Director E. I. du Pont de Nemours 
& Co, ment at any office. 
JOHN J. SCHUMANN, JR., 
Vice President 





ALFRED H. SWAYNE, Vice President 
and Director, General Motors Corpora- 





OFFICERS 
ALFRiD H. SWAYNE, Chairman 


tion, ExecuTiveé OFFIces 


224 West 57TH Street, New York City 





CURTIS C. COOPER, President 


JOHN J. SCHUMANN, JR., 
Vice President 


ALBERT L. DEANE, Vice President BRANCHES 
DONALDM.SPAIDAL, Vice President ATLANTA DAYTON 
JAMES H. McMAHON, Vice President BOSTON DENVER 
REUNE MARTIN, Treasurer BUFFALO DETROIT 
ee CHICAGO KANSAS CITY 





CINCINNATI LOS ANGELES 


LIVINGSTON L. SHORT, Couns CLEVELAND MINNEAPOLIS 


F. STANLEY PARSON, Auditor 





JOSEPH L. MYERS 
General Manager, Financial 
Sales Department, 





DALLAS WASHINGTON, D.C. 
LONDON, ENG. TORONTO, CANADA 


NEW YORK 
PHILADELPHIA 
PITTSBURGH 
PORTLAND, ORE. 
ST. LOUIS 
SAN FRANCISCO 
































SUPERIOR OIL CORPORATION | 


Consolidated Profit and Loss Account for 


Quarter ended September 30, 1024. 








ed i dclsdscwaskdesbadéswiectaenanbaben $423,632.01 
Operating Expenses, etc______________--- Sica cel $109,892.50 
General and Administrative Expenses__-__-_------- 60,653.04 
Loss on Expired Leases, etc_.__________.- _. 2,008.05 
ee ee ci ccteceuvdebwosbenkbwecs 14,183.09 186,736.68 
Net Profit before providing for usual depreciation and 
PE TEE) Ss ee ne 246,895.33 
Less: 
Depreciation of Plant and Equipment_-_-_____----_- $108,032.88 
Depletion of Oil Reserves____ ____ aheelitinincisdicomimsdid gal 144,225.01 252,257.89 
Net Loss for Quarter Ended September 30, 1924_________ $5,362.56 
SURPLUS. 
Deficit June 30, 1924._._____________.-_---- _...$1,900,391.33 
Net Loss for Quarter Ended Sept. 30, 1924____ __ 5,362.56 


Deficit September 30, 1924 


 eanhhc dle eriuehe $1,905, 753.89 
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$7,000,000 
Florida Western & Northern 


Railroad Company 
First Mortgage Sinking Fund 7% Gold Bonds 
Due May 15, 1934 


Dillon, Read & Co., Interim Receipts for the 
above issue are now exchangeable for Definitive 
Bonds at the office of The Chase National Bank 
of the City of New York, 57 Broadway, New York. 


Dillon, Read & Co. 











$7,000,000 
The M. A. Hanna Company 
Ten- Year 6% Sinking Fund Gold Debentures 
Due August 1, 1934 
The temporary bonds for the above issue are now 
exchangeable for Definitive Bonds at the office 


of the National Bank of Commerce in New York, 
31 Nassau Street, New York City. 


Dillon, Read & Co. 





ee 


Financial 











The Oil 


Situation 


Circular on request 


Hartshorne, 


Fales & Co. 


Members N. Y. Stock Exchange 
71 Broadway New York 
Bowling Green 7610 





























$1,200,000 
The Bradford 
(210 West 70th Corp.) 


First Mortgage Fee 15-Year 6% Sinking Fund Lean 
Due July 15, 1939 
Dillon, Read & Co., Interim Receipts for the 
above loan are now exchangeable for Definitive 


Certificates at the office of Empire Trust Com- 
pany, 120 Broadway, New York City. 


Dillon, Read & Co. 














$3,000,000 
The Postum Building 
(Park and 46th Street Corporation) 


First Mortgage 62% Sinking Fund Gold Bonds 
(On Leasehold) 


Due November 1, 1943 
The temporary bonds for the above issue will be 
exchangeable for Definitive Bonds at the office of 


The New York Trust Company, 100 Broadway, 
New York City, on and after November 3, 1924. 


Dillon, Read & Co. 





























Tampa Electric Co. Northern Texas Electric Co. 
Dividend No. 80 Common Dividend No. 61. 
A $2.50 quarterly dividend is A $2.00 dividend is payable 
payable NOV. 15 to Stockhold- DEC. 1, to Stockholders of 
ers of record NOV. 7, 1924. record NOV. 20, 1924. 
Stone & Webster, Inc. Transfer Agent. Stone & Webster, Inc, Transfer Agent 























Dividends 


Federal Light & Traction Co. 


Notice of Dividend on Common Stock 


At a meeting of the Board of Directors of 
FEDERAL LIGHT & TRACTION COMPANY, 
held November 5, 1924, the eighth quarterly cash 
dividend, at the rate of One Dollar ($1.00) per 
share, was declared upon the Common Stock of 
the Company. An extra dividend of Seveaty-five 
Cents ($.75) pet share was also declared upon 
the Common Stock of the Company, payable in 
6” Cumulative Preferred Stock of the Company. 
Both dividends are payable on January 2, 1925, 
to the Common Stockholders of record at the 
close of business December 15, 1924. 

No certificate of Preferred Stock will be issued 
for less than one (1) full share. For fractional 
shares scrip will be issued and will be exchange- 
able for stock upon surrender at the office of The 
New York Trust Company, No. 109 Broadway, 
New York, N. Y., in amounts aggregating $100 
or multiples thereof. No dividends will be paid 
to the holders of scrip, but all dividends on the 
stock represeated by scrip will be payahle to the 
first registered holder of the stock. Checks for 
the cash dividend and certificates and _ (or) scrip 
for the stock dividend will be mailed. The Trans- 
fer Books will not be closed. 

By order of the Board of Directors. 

J. DUNHILL, Secretary. 

Dated, November 5, 1924. 





PIAL LD ILO 





HOMESTAKE MINING COMPANY. 
November 5, 1924. 
DIVIDEND NO. 585. 

The Board of Directors has to-day declared 
a moathly dividend of fifty cents (50c.) per share, 
payable November 25, 1924, to stockholders 
wee at the close of business, November 20, 
_ Checks will be mailed by Irving Bank-Colum- 
bia Trust Company, Dividend Disbursing 


Agent. 
R. A. CLARK, Secretary. 





FEDERAL LIGHT & TRACTION CO. 
Preferred Stock Dividend. 

52 William Street, New York, November 5, 1924 

The Board of directors has this day declared 
the Regular Quarterly Dividend of One and 
One-half per cent. (144%) on the Preferred Stock 
of Federal Light & ‘Traction Company payable 
on December 1, 1924, to the Preferred Stock- 
holders of record as of the close of business 
November 15, 1924. 

Checks will be mailed. The transfer books 


wili not be closed. 
J. DUNHILL, Treasurer. 





THE BORDEN COMPANY. 
COMMON STOCK DIVIDEND NO. 59. 
The regular quarterly dividend of 2% has 

been declared on the outstanding old common 
stock of this Company, payable December 1 
1224, to stockholders of record November 15 
1924. Books do not close. Checks mailed. 
SHEPARD RARESHIDE, Treasurer. 


, 
> 





CHILE COPPER COMPANY 

The Directors have this day declared a distribu- 
tion of 62% cents per share, on the Capital 
stock of the Company, payable December 26, 
1924 to stockholders of record at the close of 
business on December 3, 1924. 

C. W. WELCH, Secretary. 

New York, October 28, 1924. 
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A TALE OF A WILL 


A number of years ago a resident of Pitts- 
burgh, possessing a modest amount of property, 
decided to make a will. His only relative was 
his son, at that time a.minor, and. therefore 
ncapable in law of administering the property 
himself, if he should fall heir to it. Accord- 
ingly the: father, in his will, named a woman 
friend as executrix. 





In course of time the son attained his major- | Pittsburgh because of the difficulties arising | f 
ity; and the will remained unchanged. The | from the absence of ‘the executrix. , 
son ‘moved to Chicago; and the will remained This true tale of what has happened in 
unchanged. The ,woman friend became a| Chicago and Pittsburgh in the last few days | V 
Jecturer and a world-traveler; and the will re- | js an illustration of the fallacy of testatbrs who | 
mained ufichanged. name individuals to execute their wills. Had 
A few days ago the father died. The son |a Pittsburgh trust company been named: 
hurried from Chicago to Pittsburgh. When in | executor, it would not have been necessary 
time he wished to attend to thé matter of his | to cable to South Africa. The trust compa iS 
father's estate, he found that almost nothing | would have been on the job morning, noon and k 


could be done, because of the absence of the 
eXecutrix. He had heard from her a few 
months before; she had then been in China. 
But another friend in Pittsburgh said he he- 
lieved she was in New Zedland: and a New 
York .friend, when asked for infdrmation, ad- 
vised that «-cablegram seeking her be directed 
to South Africa, 











“~ ° 
my is De rs 
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~ 
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Eventually the lady may come back; or, she | 


may not come back. In the latter event, it 
will be necessary to find her and obtain ker 
signature to documents relinquishing her status 
under the will. It may take months before the 
matter is finally straightened out. Meanwhile 
the son cannot open his father’s safety deposit 
box; trifling debts remain unsettled; nothing 
can be done. And the son may have to make 
seyeral more journeys between Chicago and 


night. And not only would there have been 
no delay, but the trust company would have 
brought to its task an undivided attention. 
The execution of the, details of this ~will would 
have’ been a part of the trust company’s regular 
job. It would not haye been a casual duty, 
to be attended to between lectures or between 
world tours, 








— 






—An editorial published in the Chicago 
Journal of Commerce October 29, 1924 


BANKERS [RUST COMPANY 


Fifth Avenue Office: 
at 42nd Street 


Fifty-seventh Street Office: 
at Madison Avenue 


Downtown Office: 
16 Wall Street 


Paris Office: 3 & 5 Place Vendome 
London Office: 26 Old Broad Street 
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: . THE BUCKEYE PIPE 
The Brooklyn City Railroad Company| srockiYNn EDISCN COMPANY, INC. a — ig, 
_Y. Brooklyn, N. Y dividend of One Dollar ($1. 
Se ™ » 99th Concecutive Dividend has been declared on the Capital Stock of this 
DIVIDEND NO. 246. Company, payable December 15, 1924, 2 stock- 
The Board o° Directa-s Las this day doctored The paend af peste 6 meeting held —— 7 9 at the close of business Novem- 
° P iy divid twenty (20) cents per Octo! , larec a regular ’ . _R. 
Shate‘and’an. extra dividend ot five () cents warterly dividend of $2.00 per share oo 5. B. PAST, Convery 
shar the outstanding full shares of ca apital :stoc t m ou . 
Prock. payable December 1, 1924, to stockholders standing, payable December Ist, 1924, to THE PURE OIL COMPANY 
of record at the close of business on November stockholders of record at 3 P. M. on No DIVIDEND NOTICE 


3 . One check will cover both dividends. 
ab books will not be closed. The frac- 
tional shares of capital stock will not receive 
these dividends unless exchan: for a full share 
on or before Rover 15, 1924. 

ens oie GEO. W QMJONES, Treasurer. 


vember 14th, 1924 
Checks for the above dividend will be 


A dividend of 14% in cash ($.374 on each 
share) 0s been d AL ae, a ital 
stock this co e Decem' 2 1024, 
to Se iota of panied the close of business 
November 15, 1924. 

Gece... F. S. HEATH, Treasurer. 








E. A. BAILY, Treasurer 
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permanent certificates. 


City. 





$3,000,000 
City of Philadelphia 4% Loan 


Dated December 1, 1924 Interest Payable January 1 and July 1 
30-Year Registered and Coupon Bonds, Due December 1, 1954 


Free of All Taxes in Pennsylvania 
Free from Tax under Income Tax Act of Congress 
Legal Investment for Trust Funds. 


Bonds of the City of Philadelphia enjoy a high investment standing. They are 
owned largely by savings funds, trust estates and conservative institutions. 


Negotiable Interim Certificates will be issued if desired, pending engraving of 


Loan certificates will be interchangeable as to form from registered to coupon, 
or from coupon to registered, and re-exchangeable from one to the “other from time to 
time at option of holder, and coupon form may be registered as to principal. 


May be bought in denominations of $100 and its multiples, in registered form; 
and in the sum of $1,000 in coupon form. Sealed proposals will be received at 
Mayor’s Office until ‘Monday, December 1, 1924, at 12 o’clock noon. Bids must 
be on form which may be had on application to Mayor’ s Office, and must be accom- 
panied by certified check for 5% of par value of the amount of loan bid for. The right 
is reserved by the undersigned to reject any or all bids, or to award any portion of the 
loan for which bids shall be received, as they may deem best for the interests of the 


Full descriptive circular furnished on application to the Mayor’s Office. 


W. FREELAND KENDRICK, Mayor 
WILLB. HADLEY, City Controller. 
JOSEPH P. GAFFNEY, City Solicitor. 
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FIRST WISCONSIN 
COVERS WISCONSIN 


+3 0f the banks of Wisconsin are correspondents of the 


First Wisconsin National Bank, Mitwaukee 
Capital and Surplus, Ten Million Dollars 
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U Nive SLALES CAST IRON PIPE 
ND FOUNDRY C 
¥ York, Oc a 30, 1924. 

At a meeting of the Board of Directors of the 
United States Cast Iron Pipe and Foundry Com- 
pany held today, the Board ordered paid on the 
15th day of December 1924, to the preferred 
stockholders of record at the close of business on 
December Ist 1924, the dividend of % of 1% 
declared on the 16th day of November 1923 upor 
the preferred stock, the payment of which was 
later restrained by the Court of Chancery of 
the State of New Jersey and has now been author- 
ized by the Court of Errors and Appeals. 

The Board also declared an additional dividend 
of % of 1% upon the preferred stock of the 
Corporation payable, on the 15th day of December 
1924, to the stockholders of record at the close 
of business on the Ist day of December 1924. 
Said additional dividend is payable out of the 
fund which heretofore might lawfully have been 
distributed in dividends to the preferred stock- 
holders and was not so distributed. 

CHAS. R. RAUTH, Secretary. 


STANDARD MILLING COMPANY 
49 Wall Street, 


New York City, Oct. 23rd, 1924. 
COMMON STOCK DIVIDEND NO. 32 


The Board of Directors of the Standard Milling 
Company have today declared a ee. & divi- 
dend of One and One-quarter Per Cent. (14%%), 
upon the Common Stock of this Company, 
payable on November 29th, 1924, to Common 
Stockholders of record at the close of business 
en November 19th, 1924. 

J. A. NEVILLE, Treasurer. 
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STANDARD MILLING COMPANY 
49 Wall Street, 

New York City, Oct. 23rd, 1924. 
PREFERRED STOCK DIVIDEND NO. 60 
The Board of Directors of the Standard Milling 

Company have today declared a quarterly divi 
dend of One and One-half Per Cent. (14%) 
upon the Preferred Stock of this Company, 
payable on November 29th, 1924, to Preferr 
Stockholders of record at the close of business on 
November 19th, 1924. 

J. A. NEVILLE, Treasurer. 





GUANTANAMO SUGAR COMPANY 
The Board of Directors has this day declared 
a Dividend of two dollars ($2.00) per share or 
the Preferred Stock, for the quarter endin; 
December 31, 1924, payable January 2, 1925, t& 
stockholders of record at the close of business 
December 15, 1924. The transfer books wil! 





not be closed. 
GEORGE H. BUNKER, Treasurer, 
New York, November 6, 1924. 
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$2,500,000 414% 


New York, November 5, 1924 





1926 maturity_________- 3. 75% 
1927-1929 maturities____4.00% 


Kissel, Kinnicutt & Co. 
Anglo London Paris Co. 


$4,500,000 


State of California 


4"“4% and 44% Gold Bonds 


Prineipal and semi-annual interest payable in gold in New York City, or hy 
Sacramento, California. Coupon bonds of $1,000 denomination, fully registerab le. 
Legal investment for Savings Banks and Trust Funds in New York, 
Massachusetts, Connecticut and other States. 
The State of California, with a population of 3,426,536 by the 1920 census, 


has an Assessed Valuation for taxing purposes of $5, 700,785,815, and a total 
Bonded Debt, including these issues, of $94,158,000, or less than 1%%. 





MATURITIES & PRICES 





$2,000,000 414% Veterans’ Welfare Bonds, due Feb. 1, 1926 to 1946, 


Prices to yield 


For delivery when, as and if issued 





Highway Bonds, due July 3, 1963 to 1965, inclusive. 


Prices to yield 4.15% 





First National Bank 
Eldredge & Co. 
The Detroit Co. 


INCORPORATED 


1930-1933 maturities____4.05% 
1934-1946 maturities___ _4.10% 
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Exempt from all Federal Income Taxes | 


incl. 


Redmond & Co. 
Bank of Italy 
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GENERALMOTORS 


DIVIDENDS 
& 


The Board of Directors of General Motors 
Corporation has declared the following 
divide..ds: 

New-No-Par (Common $1.25 per share 
7% Preferred - 1.75 per share 
6% Debenture 1.50 per share 
6% Preferred - I 50 per share 


The Common dividend is for the fourth 
quarter of 1924 payable December 12, 1924, 
to holders of record at the close of business 
November 17, 1924; the Preferred and De- 
benture are quarterly dividends payable 
February 2, 1925, to holders of record at 
the close of business January 5, 1925. 


November 6, 1924 





M. L. Prentis, Treas. 








IMPERIAL OIL, LIMITED. 
DIVIDEND 


NOTICE is hereby given that a dividend of 
seventy-five cents (75c.) per share in Canadian 
funds has been declared by the Directors of 
Imperial Oil, Limited, and that the same will be 
Ray. able in respect of shares specified in any Share 

jarrant of the Company within three days after 
the Coupon Serial Number 22 of such Share 
Warrant has been presented and delivered to: 

THE ROYAL BANK OF CANADA, 

Toronto, Ontario, 

or at the office of: 
IMPERIAL OIL, LIMITED, 

56, Church Street, 

Toronto, Ontario, 

nag eg ery and delivery to be made on 
lst day of December, 1924. 


such 
and after the 

Payment to Shareholders of record and fully 
paid up at the close of business on the 15th day 
of November, 1924 (and whose shares are repre- 
sented by Share Certificates), will be made on 
or after the Ist day of December, 1924. 

The books of the Company for the transfer of 
shares will be closed from the close of business on 
the 15th day of November, to the close of business 
on the 29th day of November, 1924. 

By order of the Board. 

E. A. KEN NEDY, Secretary. 

56, Church surest, Toronto, Ontario. 


Lal 
| 
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ATLANTA 
BALTIMORE 
BIRMINGHAM 


NEW YORK 
PHILADELPHIA 
PITTSBURGH 


BOSTON PORTLAND 
BUFFALO HASKINS & SELLS PROVIDENCE 
CHICAGO SAINT LOUIS 
CINCINNATS CERTIFIED PUBLIC ACCOUNTANTS SALT LAKE CITY 

CLEVELAND Executive Ormces SAN DIEGO 

1 | DALLAS SAN FRANCISCO 

| DENVER 37 WEST 39TH STREET SEATTLE 
DETROIT TULSA 

| KANGAS CITY NEW YORK WATERTOWN 
LOS ANGELES a 

| MINNEAPOLIS pried 

| | NEWARK apnea 

| | NEW ORLEANS peeps 

i | SHANGHAI 





ANNOUNCE 


THE OPENING OF AN OFFICE IN THE REICGHSKREDIT 
GESELLSCHAFT BUILDING, AT 53 FRANZOESISCHE STRASSE, 


BERLIN, GERMANY, 


WITH MR. EDWARD A. KRACKE, C.P,A. 


(ILL.) AS RESIDENT 


PARTNER (TEMPORARILY), AND MR. ARTHUR M. LOVIBOND, 


Cc. P. A. (N. Y.) AS MANAGER. 


NOVEMBER 1, 1924. 





U a scien — 

















Dividends Dividends 
CONSOLIDATED GIG AR CORPORATION MANATI SUGAR COMPANY, 
New Yorx, November 5, 1924 ‘ 106 Wall Street. 


The Board of Directors has this day declared 
a dividend of $1.75 per share on the Preferred 
Stock of this Company, Py hes December 1, 
1924, to Stockholders of Record at the close of 
business, November 15, 1924 

The books will not close. Checks will be 


mailed. 
LOUIS CAHN, Secretary. 





SOUTHERN CALIFORNIA EDISON CO., 
dison Building, 
Los Angeles, California. 

The regular quarterly dividend of $2.00 per 
share on the outstanding Common Capital Stock 
(being Common Stock Dividend No. 59) will 
be paid on November 15, 1924, to stockholders 
of record at the close of business on October 


20, 1924 : 
W. L. PERCEY, Treasurer. 





New York, November 7, 1924. 
The Board of irectors of the MANATI 

SUGAR COMPANY has this day declared a 

dividend of 5% u pes. the common stock of the 

Company, payable in four installments, as 

follows: 

14% payable on December 1, 1924, to holders 

of common stock of record at the close of 
business on November 18, 1924: 

114% payable on March 2, 1925, to holders of 
common stock of record at the close of 
business on February 14, 1925: 

1%% payable on June 1, 1925, to holders of 
common stock of record at the close of 
business on May 165 1925: 

1%% payable on September 1, 1925, to holders 
of common stock of record at the close of 
business on Angus 15. 1925. 

B. BRAGA RIONDA, 
Treasurer. 
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To the holders of 











BROOKLYN EDISON COMPANY, Inc. 
Series D 7% Gold Bonds 


issued under and secured by its General Mortgage to Central 
Union Trust Company of New York, dated January 1, 1919: i 


NOTICE is hereby given in accordance with the terms of its Series D 7% General 
Mortgage gold bonds and the indenture securing the same that Brooklyn Edison 

Company, Inc., has elected to redeem and pay off all of the bonds of said Series D 
| on the next interest date, December 1, 1924, and that on said date there will be- 

come due on each of the bonds of said Series D the principal thereof and a premi- 
um of 714% of such principal, and from and after said date interest on all 
i such bonds will cease to accrue. 


Payment of the principal of all Series D 7% bonds and the premium thereon will 
be made at Central Union Trust Company of New York, 80 Broadway, Borough 
of Manhattan, New York City, upon presentation and surrender thereof with all 
ii unmatured coupons attached. Registered coupon bonds and fully registered bonds 
should be accompanied by proper instruments of assignment and transfer. 


Interest coupons maturing December 1, 1924, should be collected in the usual 
manner. 


BROOKLYN EDISON COMPANY, Inc., 


By M. S. SLOAN, 
President 





Brooklyn, N. Y., October 31, 1924 

















| 








To the holders of | 





BROOKLYN EDISON COMPANY, Inc. 
Series C 7% Gold Bonds 








issued under and secured by its General Mortgage to Central 
Union Trust Company of New York, dated January 1, 1919: 


H 
NOTICE .is hereby given in accordance with the terms of its Series C 7% General 
Mortgage gold bonds and the indenture securing the same that Brooklyn Edison H 
Company, Inc., has elected to redeem and pay off all of the bonds of said Series C 
on the next interest date, January 1, 1925, and that on said date there will become 
due‘on each of the bonds of said Series C the principal thereof and a premium of 
5% of such principal, and from and after said date interest on all such bonds 
| 














will cease to accrue. 


Payment of the principal of all Series C 7% bonds and the premium thereon will 
be made at Central Union Trust Company of New York, 80 Broadway, Borough of 
Manhattan, New York City, upon presentation and surrender thereof with all un- 
matured coupons attached. Registered coupon bonds and fully registered bonds 
should be accompanied by proper instruments of assignment and transfer. 


Interest coupons maturing January 1,1925,should be collected in the usual manner. 


BROOKLYN EDISON COMPANY, Inc. 


By M.S. SLOAN, 
President 
Brooklyn, N Y., November 5, 1924 
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Voting Trust Certificates for 


75,000 Shares 


DeForest Radio Company 


Capital Stock . : 


Transfer Agent: The Equitable Trust Company of New York. Registrar: Metropolitan Trust Company of New York 


CAPITALIZATION 
(After giving effect to this financing) 


Authorized - 250,000 shares—no par value Capital Stock Outstanding (including this issue) - 208,208 35- shares 


From a letter of Mr. Theodore Luce, President of De Forest Radio Company, I summarize as follows: 


Organization: The Company is a Delaware corporation, organized in 1913, as the Radio Telephone 
& Telegraph Company; in 1914 the name was changed to De Forest Radio Telephone 
& Telegraph Company, and in September, 1924, the name was changed to De Forest Radio Company. : 





Business and Patents: The present Company is the outgrowth of the original wireless buriness 

started in 1908 by Dr. Lee de Forest, the originator of broadcasting and 
the inventor of the three electrode vacuum tube, which has made present-day broadcasting and long 
distance telephoning possible. He is also the inventor of the regenerative or feed back circuit, which 
is employed in the majority of all receiving sets used to-day. The Company’s patents embody about 
sixty broad claims and cover an extensive field. Their estimated value extends into the millions, 
although carried on the books at a fractional part of their worth. 





Engineering: The engineering is in direct charge of Mr. Roy A. Weagant, a Vice-President of the 

Company, who has been active as a radio engineer since 1908, a part of that time as 
chief engineer of the Marconi Company and for the past four years as consulting engineer of the Radio 
Corporation of America. Dr. Lee de Forest is chief consulting engineer under a long time contract, 
under which all of his inventions pertaining to radio will accrue to the De Forest Radio Company. 





Production: The capacity of the plant has been trebled in the current year and the present deimand 
for the Company’s product indicates that not more than one-third of, the demand can : 
be supplied during the ensuing season. 





Sales: The merchandising of the Company is handled by forty wholesale distributors and nearly 
two thousand retail agents, covering the entire United States and several foreign countries. 


Earnings: The net earnings of the Company for the six months ended June 30, 1924, were $238,000, 
ann EERE 


and for the fiscal year from July 1, 1924, to June 30, 1925, based on a manufacturing 
schedule which has been carefully budgeted and is now being carried forward, is conservatively esti- i 
mated to be over one million dollars after depreciation and amortization of patents. ' 
: 

General: The financial position of the Company is excellent. It has ample working capital, a strong 
current position and a splendid open bank credit. $ 
In conclusion it is to be noted that this Company has a very conservative capitalization, consisting fs 
of only one class of stock. ‘‘De Forest” is the best known name in the radio field to-day. The De 
Forest Radio Company holds a great number of invaluable patents and due to its manufacturing facilities 


and capable management should continue to occupy a commanding position in the radio field. 


This stock is offered for subscription when, as and if issued and\or received by me, and. subject to the 
approval of counsel. The statements contained herein, though not guaranteed, are believed to be reliable. 


Price $21 per Share 


- a e See te 





Application has been made for listing on the New York Curb Market . 
i 
JESSE L. LIVERMORE : 
111 BROADWAY, NEW YORK i 
(ROOM 110) £ 
Telephone Rector 0971 Ps 
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New Issue t 


$1,250,000 


URE Theatre Store and Office BUILDING 
BALABAN & KATZ’S NEW HOWARD STREET THEATRE 
First Mortgage 614% Serial Gold Bonds 


Dated October 15, 1924 Interest Payable April 15 and October 15 
SERIAL MATURITIES: 2 TO 10 YEARS 


Bonds and Interest Coupons Payable at the office of George M. Forman and Company, Chicago, IIl., without 
deduction for any normal Federal Income Tax not exceeding 2%. Titles guaranteed by Chicago Title and Trust 
Company. Charles Forman, Trustee. Callable at 103 and interest in reverse of their numerical order on any 
semi-annual interest date upon 60 days’ previous notice, Insurance for the full amount of the bonds to be carried 
at all times. The borrowing corporation will deposit monthly with George M. Forman and Company one-twelfth 
of the principal and interest payments due during each current year, excepting the last year, when the monthly 
deposits shall be the same as in the preceding year. Bonds in Coupon Form, Denominations of $1,000, $500 and 
$100. Registerable as to principal. 


Property These bonds are secured by a closed first mortgage on the Ure Building (land, buildings and equipment) 
H Mortgaged located at 1749-71 Howard Street, Chicago, Ill., owned in fee. 
Location The property, with 222 ft. frontage on Howard Street and a depth of 266 ft., is located in the heat of Chicago’s 


most rapidly growing North end business section—a district which, according to leading real estate authorities, , 

promises to rival and even surpass Chicago’s Wilson Avenue district in development. The tremendous 

possibilities for further growth and development of this section as a business center, with the consequent 
increase in real estate values, ale quickly apparent when you consider the transportation facilities that lead to and are centralized 
in this immediate neighborheod. Here the Clark Street, Broadway and Evanston Street car., and the Northwestern Elevated 
Lines have their Noith Side terminals. The incoming North Shoie and Milwaukee Electric Inte:urban trains make their first city 
stop at the Howard Street Station, and here, too, is the Eastern terminal of the new Niles Center Elevated Extension. No other 
section of Chicago can boast of better transportation facilities. 


The Building The building will be a three-story fireproof structure containing a 3,250 seat theatre and eight shops on the 
gtound floor, a high-class restaurant and offices on the second floor and small unit apaitments cn the third 
floor. ‘The theatre section of the building, designed for use by Balaban & Katz, Chicago’s leading motion 
picture operators, will rival in architectural beauty such theatres as the Chicago, the Tivoli and the new 
Uptown, and will be entirely new and unique in design. The exteiior of the building will be of terra-cotta and have as a central 
dominating feature am artistically and elaborately designed entranceway to the theatre proper. Adjoining the entrance will be 
a spacious lobby three stories in height. From each ride of this lobby a large stairway will lead to the promenades enciicling the 
lobby, from which will be entrances to the Mezzanine and Loge floors. The theatre, lobbies and inte:ior decorations will be executed 
in a rich plastic design, beautifully decorated, with the draperies, furnishings and lighting effects of a character that will harmonize 
perfectly with the scheme of decoration. A fully equipped stage of ample proportions to make possible the staging of any production 
will be provided. The appointments throughout the entire theatre will be of the high standard of excellence and beauty main- 
tained in such other Balaban & Katz theatres as the Chicago, Tivoli, Riviera, Central Park, the new Uptown and the new Masonic 
Building Theatre. 


Theatre The theatre portion of this building has been leased to Balaban & Katz for a period of 25 years at a rental 
L netting $2,225,000, after paying all operating, maintenance, repair and replacement expenses—a total net 
ease reutal of nearly double the amount of the bond issue. The lease is non-cancellable, and is also non-assignable 


by lessee during the term of this bond issue and thereafter only to parties of equal standing and responsibility. 
The lease will be assigned to the Trustee under this bond issue as collateral security. The Balaban & Katz Corporation is the largest 
motion picture theatre operating company in the City of Chicago, and includes in its directorate a number of Chicago’s leading 
business men. The members of its board of directors are: John Hertz, President Yellow Cab Company and Yellow Cab Mfg. Co.; 
John Borden, Capitalist; William H. Mitchell, Pres. Mitchell-Hutchins Co., Investment Bankers; Edward M. Bertha, well-known 
builder and director of Roosevelt State Bank; Hugo Sonnenschein, leading Chicago attorney. Officers of the Corporation are: 
Herbert L. Stern, President; Samuel Katz, Vice-President; Barney Balaban, Secietary and Treasurer. 
The Balaban & Katz Corporation, with its $10,000,000 capital, are not only known as one of the country’s largest and most successful 
motion picture theatre operators, but also control the distribution of the well-known National Pictures. The leasing of this prop- 
eity by this organization at a net rental of neatly double the amount of the bond issue is alone sufficient to guarantee the com- 
mercial] success of this property and is the strongest possible assurance of the safety of the bonds. 


Mortgagor These bonds are the direct obligation of the Ure Building Corporation, which is composed of well-known 
business men of substantial means. Mr. John F. Ure, President and principal stockholder of the corporation, 
has other large and valuable unencumbered real estate holdings in this same section, and is reputed to be 
worth in excess of $1,000,000. 


Valuation The estimated total value of the land and completed buildings and equipment has been conservatively com- 

and Income puted in excess of $2,500,000. The net rental income from the property after deducting all operating and 
maintenance expenses is estimated to exceed $166,000, or more than two times the highest annual interest 
charges on this bond issue. 


WE OFFER THESE BONDS WHEN, AS AND IF ISSUED AND RECEIVED BY US. 
PRICE: PAR PLUS ACCRUED INTEREST, YIELDING 64% 


The margin of safety in the security back of this issue is of such exceptional character as to command the careful consid- 
eration of every investor. There is—1. A two for one margin of safety in the value of the property. 2. The lease of the 
theatre section of the building alone assures a total net income of nearly double the amount of the bond issue. 3. The 
management of the theatre will be in the hands of one of the strongest and most successful moving picture theatre operating 
organizations in the country. With such strong factors marking the stability of this issue, we confidently recommend 
these bonds as one of the most attractive investment offerings of the year. 


Write or call to-day for Circular U-36, 


GEORGE M. FORMAN and COMPANY 


ESTABLISHED 1885 


105 W. Monroe St. 100 East 42nd St. 
Chicago New York 


39 Years Without Loss to a Customer 


The statements herein contained and all information given have been obtained from thoroughly investigated sources, which we 
believe to be absolutely reliable and authentic, and, while not guaranteed, have been accepted by us in purchasing these bonds. 





























Nov. 8 1924.] THE CHRONICLE xxi 








Financial 


PLL LPP LPL LL LLLP 
PDIP PP PIII I OOOO (NNN__’M—onnnnmnnmn~»man"v ees*s 50ers ees 


PPP PD PPP PLP PLD PD PPL LPP LPP LPP 

















New Issue $6,000,000 
Winnipeg Electric Company 


Thirty-Year Refunding Mortgage 6% Bonds 


Dated October 2, 1924 Due October 2, 1954 
Callable at the option of the Company on 90 days’ notice at 105 and interest om any interest date 
Prior Lien 5% Bonds Outstanding________________ $4,355,000 
Refunding Mortgage Bonds due 1954: 
5% (£900,000 at parity)__._.._._______- $4,380,000 
CF) FR CG) wo eecccncnccccvtedsiesntans | 6,000,000 10,380,000 
Total Bonded Debt to be presently outstanding __ $14,735,000 





A. W. Mclimont, Esq., Vice-President, has summarized his letter as follows: 


BUSINESS AND PROPERTIES: The Winnipeg Electric Company, successor to a business organized in 
1880, owns and operates an extensive electric light, power and railway, and gas system serving Greater Winnipeg 
and contiguous territory having a population estimated in excess of 282,000. 

This Company owns a modern 29,000 horsepower hydro-electric power plant on the Winnipeg River at 
Pinawa, a 12,000 horsepower auxiliary steam plant, and controls, through majority stock ownership, the Manitoba 
Power Company, Limited, which has a modern hydro-electric power plant of an ultimate capacity of 200,000 
horsepower, of which 56,000 horsepower is installed. It owns 118 miles of high tension transmission lines and a 
comprehensive distribution system. The Company has recently installed a modern Koppers By-Product coke 
oven gas plant, which, together with the original installation, has a capacity of 2,500,000 cubic fest and 128% 
miles of gas mains. It also owns a 12-story modern office building and a large amusement park in the City 
of Winnipeg. 

The Wissiocs Electric Company is assured of a substantial amount of power for its present and future 
requirements, through ownership of the majority of the capital stock of the Manitoba Power Company, Limited, 
, which has a modern hydro-electric power plant at Great Falls, on the Winnipeg River, of an ultimate capacity 
of 200,000 horsepower. The entire substructure of this modern hydro-electric plant for the ultimate capacity, 
and the superstructure for three units have been completed together with two units installed aggregating 56,000 
horsepower, and a tie-in high-tension steel-tower transmission line with the main transmission system of th s 
Company. The City of Winnipeg owns a hydro-electric power plant which also serves the City of Winnipeg. 


SECURITY: These bonds are secured by a mortgage lien upon the entire properties of the Company, now 
owned or hereafter acquired, subject only to $4,355,000 Prior Lien Bonds, for which sufficient bonds of this 
issue are reserved in escrow to refund said Prior Lien Bonds at or before maturity. Ths Compvny has in its 
treasury an additional $2,488,410 Refunding Mortgage 6% Bonds, due 1954, the proceeds of which shall be 
used for general corpora e purposes. Net property value, after deducting depreciation of $3,965,972, is in 
excess of $24,800,000 as compared with total funded debt in hands of public of $14,735,000, including this issue. 
Additional bonds may be issued for refunding bonds of its subsidiaries, but no further issuance may be made 
except to an amount equal to additional paid-up capital stock, provided net earnings for each of the two preceding 
financial years shall have been equivalent to at least twice the amount required for interest charges on prior 
liens and securities issued under this indenture in the hands of the public, including amount to be issued. 


PURPOSE OF ISSUE: The proceeds from the sale of these bonds will be used to retire $3,230,000 General 


Mortgage & Collateral 6% Bonds, due 1943, and current indebtedness incurred for capital expenditures and for 
general corporate purposes of the Company. 


EARNINGS: The earnings and expenses of the Company for the twelve months ended June 30, 1923, and 1924, 
as certified by Messrs. Marwick, Mitchell & Company, chartered accountants, are as follows: 


1923 1924 
Pl Pe. . ocean daseuabbisagnatbagaxiabe seutiedavwtunacwue ee $5,314,051 
Operating Expenses, Maintenance and Taxes, excluding Depre- 
TERE ESS EE PRIN earn a ee oF ET ee a RE 3,910,766 3,859,871 
Net Income available for Interest Charges, Depreciation and 
Income Tax___---- Ree Or ea, a ee ee eye See nn trae $1,595,408 $1,454,180 
Total Bond Interest, including this issue_____________________ 796,750 


Net Income equivalent to 1.8 times total Interest Charges, including this issue. 

Over 53% of the net earnings from operation are derived from electric and gas utilities alone, which, together 
with other income, are in excess of total interest charges, including this issue. By control of the Manitoba 
Power Company, Limited, through majority stock ownership, this Company is assured a substantial amount of 
power for its present and future requirements. The system connected load increased from 105.576 h.p. in 
1920 to 186,450 h.p. as of August 31, 1924, or over 76%. Surplus earnings since January, 1916, together with 
maintenance and depreciation, aggregating in excess of $8,000,000, have been invested in the Company’s 
properties. The Company is paying dividends regularly on $3,000,000 7% Preferred Stock. 


FRANCHISES: In the opinion of Company’s counsel the street railway, electric and gas utilities are operated 
in the City of Winnipeg under perpetual franchises, the City having the right in 1927 and at the expiration of 
each 5-year period thereafter to purchase the railway and all the real and personal property in connection with 
the working thereof upon payment of the full value of same, to be determined by arbitration. 





All legal details in connection with this issue will be a ahr by Messrs. Simpson, Thacher & Bartlett, New York, and E. R. Parkins, K.C. 
Montreal, for the Bankers, and Edward Anderson, K.C., for the Company. 
We offer these Bonds, when, as and if issued and accepted by us, and subject to the approval of our counsel. It is erpected that interim receipts of Ban 
of Montreal will be ready for delivery on or about November 21, 1924. 





Price 94% and interest, to yield over 6.40% 


. Kissel, Kinnicutt & Co. 
Spencer Trask & Co. E. H. Rollins & Sons 
Nesbitt, Thomson & Co., Ltd. 


The information contained herein, while not guaranteed by us, has been gathered from sources believed to be reliable, 


All of the above bonds having been sold, this advertisement appears as a matter of record only. 
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All of these bonds have been sold. The advertisement appears only as a matter of record. 


New Issue November 7, 1924 


$20,000,000 


Cities Service Power & Light Company 
20-Year 6% Secured Sinking Fund Gold Bonds 


SERIES A 
To be dated November 1, 1924 Due November 1, 1944 
Principal and interest payable in New York. Interest payable May 1 and November 1. Coupon bonds in interchangeable denominations of 
$1,000, $590 and $100. Rezisterable as to principal only. Callable as a whole, or in part by lot, on any interest date: at 105° and interest 
on or before November 1, 1928. with successive reductions in the call price of 1% during each four-year period thereafter. Pennsylvania 
Four-Mill Tax, Massachusetts Income Tax up to 6% and Maryland Four and One-Half Mill Securities Tax refundable. Interest payable 
without deduction for Federal Normal Income Tax not exceeding 2% per annum. Central UnionTrust Company of New York,Trustee. 


A semi-annual Sinking Fund is to be provided, beginming May 1, 1925, to retire each year 2!4°% of 
Series A Bonds issued, by purchase if obtainable at or below 102 and interest, to and including Novem- 
ber 1, 1940, and thereafter at or below 101 and interest, unexpended balances reverting to the company 
at expiration of each six months’ period. 


The Company agrees to make application in dus course to list these bonds on the New York Stock Exchange. 





The following information has been summarized by Mr. Henry L. Doherty, President of Cities Service Power & Light Company and of Cities 
Service Company, from his letter: 

BUSINESS AND TERRITORY 

Cities Service Power & Light Company will acquire from Cities Service Company its entire holdings of common stocks of electric 
power and light companies and substantially all its holdings of common stocks of gas distributing and street railway companies. These 
companies comprise a diversified group of public utility operations in fifteen states, serving a population of more than 2,800,000 in over 
330 communities. Among the larger cities served are Toledo, Sandusky, Warren, Massillon, Elyria, Lorain, Alliance and Mansfield, 
Ohio; Denver, Boulder, Pueblo and Fort Collins, Colorado; Kansas City, Joplin, Sedalia and St. Joseph, Missouri; and Kansas City 
and Topeka, Kansas. These localities represent a wide diversity of industrial and agricultural activities which tends to stabilize the 
earning power of the group as a whole. 

SECURITY 

These bonds upon issue will constitute the only funded debt of the company and will be secured by pledge with the Trustee of an 
amount of preferred stocks of certain companies and of more than 95% of the common stocks of the following companies (with the ex 
ception of common stocks of Kansas City Gas Company and Wyandotte County Gas Company, of which more than 60% of each is to be 
pletiged): The Ohio Public Service Company; Toledo Traction, Light & Power Company (The Toledo Edison Company, subsidiary); Pub 
lic Service Company of Colorado; Kansas City (Mo.) Gas Company; Wyandotte County Gas Company (Kansas City, Kansas); The 
Empire District Electric Company (southwestern Missouri); St. Joseph (Mo.) Railway, Light, Heat & Power Company. 

These companies will comprise the six major operating groups of Cities ~n vice Power & Light Company. The latest reported gross 
and net operating earnings of these companies represent over 80% of the like earnings of all the subsidiaries presently to be acquired by 
the company. Upon sale of any pledged collateral the proceeds, to the pre nt and in the manner provided in the Indenture, will be 
utilized for the retirement of bonds. 


EARNINGS 
Based on the results of subsidiaries’ operations for the twelve months ended June 30, 1924, as certified by Piice, Waterhouse & Co., 
adjusted to give effect to subsequent financing, the combined income applicable to interest is as follows: 
Twelve Months Ended 
June 30. 192 
Combined earnings and incom: of subsidiaries for the 12 months ended June 30, 1924 ? $49, 100, 222 
Net Earnings after operating expenses, maintenance and ali taxes ne ; rere é Gititiabtaie a ae 780, "610 
Fixed charges and preferred stock dividends of 3u »sidiaries $10,016,703 
Dapreciation (assumed at rates in mortgages of larger subsidiaries : 1,620,769 11,637,472 


$5,143,138 


Proportion of above balance ap viicable to common stocks to be owned ve Cities Service Power & Li ght Cunpuny $4,893,632 


Other Income of Cities Service Power & Light Company* m ‘ 362, 289 
Amount applicable to interest scenes : ’ 7 85, 760, 921 
Annual interest requirements on these bonds _ ‘ j , . ientbawdis joan oe 200, 000 


* Annual income derivable from other investments in subsidi: arie; presently to be ac quired by Cities Service Power & Light Co. 


Total income applicable to common stocks to be owned by Cities Service Power & Light Company and other income, as shown above, 
were 4.8 times annual interest requirements on these $20,000,000 Series A bonds, and for the two and one-half years ended June 30, 
1924, such income, including other income on basis indicated above, was at the annual late of $5,721,936, or over 4.7 times annual interest 
requirements on such bonds. 

Net income after depreciation, as above, applicable to dividends on the preferred and common stocks to be pledged as security for 
these bonds, was $4,830,905 for the twelve months ended June 30, 1924, or 4 times annual interest requirements on the prescnt issue, 
and for the two and one-half years ended that date was at the annual rate of $4,690,491, or 3.9 times such interest requirements. 


INDENTURE PROVISIONS 


Additional Seiies A bonds, not exceeding $5,000,000, may be issued without pledge of additional collateral on compliance with restric- 
tions as to earnings, and as to cash income from the pledged collateral. Other series of bonds, ranking equally with the Series A bonds, 
may be issued, under conservative restrictions, upon the pledge of additional collateral. 


CITIES SERVICE COMPANY 


Cities Service Company will acquite substantially all of the stocks of Cities Service Power & Light Company to be presently issued. 
Cities Service Company, which owns diversified interests in oil and natural gas and other properties, has a present outstanding capitaliza- 
tion of $25,966,715 Debentures, $85,522,856 Preferred Stocks and $46,032,818 Common Stock, with aggregatefpresent market value over 
$175,000,000. 





We offer these bonds for delivery if, when and as issued and accepted by us, subject to approval of legal proceedings by counsel. Ti is expected 
that delivery in the form of temporary bonds of the company or interim receipts of Dillon, Rea & Co. will be made on or about November 20, 1924. 


Price 94% and Interest. To yield about 6.50% 


Further information is contained in a circular which may be had upon reqdest. 


Dillon, Read & Co. 
Federal Securities Corporation A.B. Leach & Co., Inc. 


The statements herein have been accepted by us as accurate but are in no event to be construed as representations by us. 














Nov. 8 1924.] 








THE CHRONICLE 











Sinancial 























Determining the value 
of over 25,000 properties 


Accuracy in counting and in keeping account 
of property dollars is rapidly gaining its due 
recognition among American business men. 


The clientele of The American Appraisal Com- 
pany now includes more than 25,000 properties. 


Every working day three and a half million 
property dollars are counted by means of 
American Appraisal service. 


Supporting and guiding this intensive present 
experience with properties in every state of the 
union and abroad are twenty-eight years of 
exclusively appraisal work. 


In those twenty-eight years American Appraisals 
have pioneered such important advances in 
valuation as the making of retrospective ap- 
praisals, and the development of standards for 
the measurement of depreciation. 


For the use of business men interested in certain 
phases of depreciation and valuation we have. 
recently published two booklets: “Property 
Records—Their Effect on Profit and Loss,” and 
“When Insurance Insures and When It Doesn’t.” 


We will be glad to send these postpaid to any 
business address. 


THE AMERICAN APPRAISAL COMPANY 
120 Broadway, New York 


Atlanta, Baltimore, Boston, Buffalo, Chicago, Cincinnati, Cleveland, Detroit, Indianapolis, Los 
Angeles, Milwaukee, Minneapolis, New Orleans, New York, Philadelphia, Pittsburgh, 
San Francisco, St. Louis, Seattle, Syracuse, Washington. The Canadian 
Appraisal Company, Ltd., Montreal, Toronto. 





SMVESTIGATIONS VALUATIONS, REPORTS — INDUSTRIALS, PUBLIC UTILITIES, NATURAL RESOURCES 


Y AnAmerican Appraisal 


THE AUTHORITY 
Copyrigh:ed The A. A. Co., 1924. 

















Tithe CHRONICLE [ Vor. 119 











Sinancital 


PPLE LPL AAPA A PAL 























b TT is a od a a 
: ery 


















Wa “AVANsRaTate tetas VataMa MaMa Ma AME a Pa a Para AP AY, 


Outstanding foreign service 


> be ARE a few of the excep- 
tional foreign services we offer 
to business men: 


The ETC Letter of Credit is 
known and honored everywhere. 
It will entitle you or your repre- 
sentatives to the courtesies of our 
two London Offices as well as to 
the services of the Travel Bureau 
maintained by our Paris Office. 


Our Import Letter of Credit is 
being used by an increasing num- 
ber of exporters and importers to 
expedite transactions with for- 
eign merchants and manufactur- 


ers. It will help you secure the 
acceptance of advance orders by 
automatically assuring the foreign 
merchant of payment when mer- 


chandise is shipped. 


Our 11,500 correspondents are 
in close contact with business 
and credit conditions everywhere. 
Through our Cable Department, 
one of the largest and most effi- 
cient maintained by any bank, we 
can enable you to be but minutes 
away from the principal markets 
of the world. Write to our foreign 
department for particulars. 


THE EQUITABLE 
TRUST COMPANY 


OF NEW YORK 
37 WALL STREET 


IMPORTERS AND 
TRADERS OFFICE 
247 Broadway 


UPTOWN OFFICE 
Madison Ave. at 45th St. 


FOREIGN OFFICES 


LONDON: 10 Moorgate, E.C.2 

Bush House, Aldwych, W.C.2 
PARIS: 23 Rue de la Paix 
MEXICo Ciry: 48 Calle de Capuchinas 


DISTRICT REPRESENTATIVES 
Total resources over Se ee 


. $440,000,000 


PHILADELPHIA: Land Title Building 
BALTIMORE; Calvert and Redwood Sts. 
CHICAGO: 105 South LaSalle St. 

SAN FRANCISCO: 485 California St. 
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The Financial Situation. 


We believe we do not exaggerate when we say that 
this week’s Presidential election has been the most 
encouraging and the most gratifying that the coun- 
try has seen during the present century. The whole 
of the last twenty-four years has been a period of 
constant turmoil. It has also been, except during 
the last four years when President Harding labored 
so diligently to bring the country back to the nor- 
mal and gave up his life in so doing, a period of con- 
stant yielding on the part of both parties to, the rad- 
ical element and of growing acquiescence in its de- 
mands and its most noisome doctrines. First the 
country had eight years of Roosevelt, and everybody 
knows what coquetting there was with the radicals 
during that time and how the party surrendered 
some of its most cherished principles out of a desire 
to gain their support. 

Those were the days when the White House 
breathed fire and vengeance against the “rich male- 
factors” seven days a week. Then we had four years 
of the Administration of Mr. Taft, who tried so con- 
scientiously to carry out the Roosevelt policies, only 
to incur the enmity of Roosevelt himself. Then, to 
prevent Mr. Taft from becoming his own successor, 
Roosevelt ran against him as an independent and on 
a “Progressive” platform more extreme and more 
abhorrent than anything to be found in the La Fol- 
lette platform of 1924. He succeeded in defeating 
Taft, but he at the same time split the Republican 
Party—and he put Woodrow Wilson in the Presi- 
dential chair. But Mr. Wilson was only less of an 


extremist than Roosevelt himself and during the 
first four years of his Administration the country 
went through the same experience as during the two 
We had the Pujo investigation and 


Roosevelt terms. 





the vehement attacks on the “Money Power” and the 
financial “interests” and the abject surrender of the 
Administration on the Adamson eight-hour law. The 
World War changed the whole situation and then 
Samuel Gompers and the labor leaders were allowed 
to dictate their own terms. 

Thus for twenty years radicalism, or at least the 
small handful of its devotees and leaders, gained an 
increasing hold on the Government, and they nat- 
urally grew bold and reckless and thought they 
might hold sway over the whole people. They now 
know their mistake. They had Calvin Coolidge to 
deal with. Truckling and temporizing ceased. He 
elected to stand his ground. There were fundamen- 
tal principles at stake and he refused to make con- 
cessions because his conscience would not permit it. 
He knew the American people and he met the issue 
courageously and unflinchingly. For the first time 
in the country’s history there has been a clean-cut 
fight on the question of radicalism and of radical 
doctrines of the more extreme type, and the elec- 
torate has declared itself in no uncertain way. The 
President did absolutely nothing to win popular 
favor in the sense known to the politicians. He 
vetoed the Soldier Bonus Bill because that seemed 
the right thing to do for the best interests of the 
country. He vetoed the bill designed to increase the 
pay of the postal employees, because further time 
was needed for a full consideration of the subject. 
These in the eyes of the politicians were steps to 
make an Executive unpopular. But the people, it 
now appears, respected his motives and admired him 
for his frankness and straightforwardness. 

In like manner he dealt with the La Follette at- 
tacks on the Constitution. If he were made of dif- 
ferent stuff he might have straddled on the question 
of Government ownership. Instead, he openly op- 
posed it and showed what evils would grow out of 
it. The proposal to let Congress overrule the Su- 
preme Court in determining the constitutionality of 
a law, he fought with all his strength. And in all 
this he had very able coadjutors in his Cabinet Min- 
isters. They dealt with the proposals in an equally 
straightforward manner. The speeches of Hughes 
and Hoover are models of their kind. The issues 
were clearly presented and the people have spoken 
on them so that no one can any longer be in doubt as 
to where they stand on such matters. It is a marvel- 
ous achievement for the President and a marvelous 
achievement for the country. No wonder business 
men are taking new heart. No wonder the security 
markets are buoyant. Confidence in the sanity and 
good sense of the American people has once more 
been vindicated. 
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Insolvencies in commercial tines were somewhat 
more numerous in the United States during October 
than in the recent preceding months, as they were a 
year ago, and as they generally are. The number, as 
tabulated from the records of R. G. Dun & Co., was 
1,696 for the month just closed, which contrasts with 
1,302 similar defaults during September and 1,673 
during October 1923. The increase over September 
this year is nearly 30%—a year ago the increase over 
September was 35.7%, but in the two preceding years 
the ratio of increase was somewhat less. As to the 
indebtedness involved in the October insolvency re- 
turn, the amount, $36,098,804, shows little change 
from the amount reported in five of the preceding 
nine months of 1924, and is very much less than in 
the other four months of this year, or for October 
1923. There were three months of this year in which 
the insolvent indebtedness was slightly less than it 
was last month, September being one of the three, 
and the liabilities shown for that month were $34,- 
296,276. For October 1923 the amount of defaulted 
indebtedness was $79,301,741, the liabilities in that 
month being much the heaviest of that year. With 
five of the preceding nine months of 1924 reporting 
insolvent indebtedness little changed from the Octo- 
ber statement, the average for the other four months, 
January, Mach, April and August, is in excess of 
$63,200,000. For the ten months of this year the 
average for each month is $46,680,000 and for the ten 
months of 1923 it is $43,750,000. 

As in some of the earlier months of this year, the 
reduction in the amount of defaulted indebtedness 
shown in October is in large measure due to the re- 
duction in the indebtedness reported by manufactur- 
ing concerns, and this is particularly true as to the 
number and amount of liabilities of the larger manu- 
facturing defaults. There were 411 manufacturing 
failures during October, with a total indebtedness of 
$15,619,253; 1,186 trading defaults for $16,121,861, 
and 99 failures of agents and brokers owing $4,357,- 
690; during October 1923 the number of manufac- 
turing defaults was 498, with liabilities of $59,137,- 
741; the trading failures, 1,110 for $17,412,235, and 
insolvencies of agents and brokers, 65, involving 
$2,752,762. The large indebtedness shown for Octo- 
ber last year was due to some exceptionally heavy 
defaults among manufacturing concerns, there being 
52 manufacturing failures with $52,167,761 of in- 
debtedness, the last mentioned item constituting 
nearly 90% of the entire indebtedness involved in the 
total of manufacturing defaults during that month 
in 1923. Fewer manufacturing defaults appear in 
the October statement for this year in practically all 
of the important classifications into which these 
figures are divided, the principal exceptions being 
clothing, and hats, gloves and furs. The indebted- 
ness shown in most of the classifications into which 
manufacturing lines are divided, is also less for Oc- 
tober this year than a year ago, the notable decreases 
being in the departments embracing the manufacture 
of paper and printing; also machinery and tools. 
There is some increase in the liabilities reported for 
October this year in the divisions embracing manu- 
facturers of hats and gloves. 

In trading lines the increase in the number of de- 
faults for October this year over a year ago was 
mainly among grocers, hotels and restaurants, cloth- 
ing, dry goods, furniture and drugs, and as to the 
indebtedness, hotels and restaurants and dealers in 
dry goods. On the other hand, a notable decrease ap- 





pears in the report for October this year compared 
with a year ago in the indebtedness shown for de- 
faults among general stores ; also for dealers in cloth- 
ing and in boots and shoes. There were only 25 of 
the larger manufacturing failures in October this 
year, that is defaults involving in each instance $100,- 
000 or more, and the liabilities reported for these 25 
failures was $9,108,700. In only one month of this 
year, and that month September, is the number of 
the larger manufacturing failures fewer than last 
month, and in only one month, June, was tlre amount 
involved less. For most of the other months this 
year both the number and indebtedness was consider- 
ably larger; particularly is this true as to the indebt- 
edness. The number of large trading failures during 
October of this year was 17 and the total liabilities 
were $4,128,328. Not since April has the number 
been so large and while the indebtedness is in excess 
of five of the preceding nine months of this year, it is 
not heavy. During October this year 24.2% of all 
insolvencies in the United States were of manufac- 
turing concerns, while 69.9% were trading; in Octo- 
ber 1923 the ratios were respectively 29.2% and 
66.3%. The few exceedingly heavy manufacturing 
defaults in October 1923 makes a similar comparison 
as to indebtedness in that line meaningless. 





Great Britain has a new Cabinet. It was formed 
by Stanley Baldwin, leader of the Conservative 
Party. Special surprise was caused by the selection 
of Winston Churchill as Chancellor of the Ex- 
chequer. Definite announcement of the make-up of 
the new Conservative Ministry was made Thursday 
and it assumed its duties yesterday. Ramsay Mac- 
Donald, head of the first Labor Cabinet, presented 
the resignations of its members to the King on Nov. 4. 
There is considerable difference of opinion in Paris 
as to the effect upon the Herriot Ministry of the re- 
cent general elections in Great Britain and the 
United States. 





Following the special meeting of the British La- 
bor Cabinet on Oct. 31, which was “adjourned until 
Tuesday afternoon, Nov. 4,” it was assumed in Lon- 
don, according to cable dispatches from that centre, 
that after Tuesday’s meeting Prime Minister Mac- 
Donald would tender the Ministry’s resignation to 
the King. It was assumed also that the King would 
then ask Stanley Baldwin, a former Prime Minister, 
to form another Cabinet. It was pointed out by the 
New York “Times” correspondent that “this will 
enable the new Prime Minister to form his Govern- 
ment and to meet Parliament on Nov. 18. The first 
few days of the session will be devoted to swearing 
in members, the election of a Speaker and general 
organization, and the House of Commons will not 
meet formally for the King’s speech and ordinary 
business until the following week.” He further sug- 
gested that, “altogether, the members of the new 
Ministry will have about three weeks in which to 
familiarize themselves with the work of the depart- 
ments under this program, and this should be suffi- 
cient, in view of the fact that many of the members 
of the new Cabinet probably will be returning to 
departments where they already have had experi- 
ence.” The London representative of the New York 
“Evening Post” declared that “Stanley Baldwin will 
have difficulty choosing his new Cabinet, due to his 
having an entire battery of former Ministers from 
whom to select, including not only his Ministers of a 
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year ago, but those who represented the Unionists 
in the last Coalition.” 





The popular vote at the British general election 
was surprisingly large. The London representative 
of the Associated Press cabled on the evening of 
Nov. 1 that “the completed returns show that in 
round numbers the Conservatives polled 8,000,000 
votes. Labor 5,500,000 and the Liberals 3,000,000. 
Although the electoral register was increased by 
only 775,000 since the last elections, 2,000,600 more 
persons voted than on that occasion. Labor lost 
seats, but polled 1,000,000 votes more than in the 
previous election, while the Liberal poll was reduced 
by 1,000,000.” This resulted in the Conservatives 
having 410 seats in the House of Commons, the La- 
borites 152 and the Liberals 40. 





Prime Minister MacDonald on Monday returned 
to No. 10 Downing Street, his official London resi- 
dence, from his last week-end at Chequers Court. 
The Zinoviev Inquiry Committee, of which he is a 
member, was in session the greater part of the day, 
but the Prime Minister withdrew long enough to 
preside at the final meeting of the Labor Cabinet at 
3 o’clock in the afternoon. The report of the com- 
mittee was not made public during the day, nor was 
any statement issued relative to the Cabinet meeting. 
In a dispatch that evening, however, the London cor- 
respondent of the Associated Press said that “the 
expectation in well-informed quarters is that the 
Labor Government will resign to-morrow and that 
the King, in accordance with custom, will call upon 
Stanley Baldwin, as leader of the victorious Conser- 
vative Party, to form a new Ministry.” 

The Cabinet did resign on Tuesday, Nov. 4. The 
resignations were accepted promptly by the King, 
who, the same evening, requested Stanley Baldwin, 
Prime Minister just prior to Ramsay MacDonald, 
to form a new Ministry. He agreed to undertake 
the task, and it was expected even then that he would 
be able to accomplish it in time to make formal an- 
nouncement of the names the following Thursday 
evening. It was believed also that “the actual trans- 
fer of office will take place Friday” (yesterday). 
Announcement was made that “Mr. Baldwin will 
make his first important speech at the Lord Mayor’s 
banquet Monday.” An official communique was 
issued relative to the Zinoviev letter in which it was 
set forth that the committee had “found it impos- 
sible, on the evidence before them, to come to a posi- 
tive conclusion on the subject.” It was added that 
“the original letter has not been produced to or seen 
by any Government department and action was taken 
on what was not claimed to be more than a copy. 
Unfortunately, in the short time available the com- 
mittee found it was impossible to obtain evidence 
throwing further light on the matter.” 





In describing the position of the members of the 
first British Labor Cabinet, the London correspond. 
ent of “The Sun” said in a dispatch under date of 
Nov.5: “Just 288 days after he moved into 10 Down- 
ing Street to direct the affairs of the nation as head 
of Great Britain’s first Labor Government, Ramsay 
MacDonald resigned and gave up the seals of his 
office. The task ahead of him is to further develop 
labor organization and to guide his party in this 
critical time when there is certain to be an attempt 
made by the radical Left Wing to gain control. Some 
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of MacDonald’s friends want him to take a much- 
needed rest, and if possible pay a visit to America.” 
In a cable message later the same day the London 
correspondent of the New York “Times” stated that 
“several invitations have been received by Ramsay 
MacDonald to visit America on a lecturing tour and 
to write for publishing houses. It does not seem 
likely, however, that he will be able to find the time 
to cross the Atlantic.” 





Definite announcement was made in London 
Thursday evening of the new British Cabinet, of 
which Stanley Baldwin, leader of the Conservative 
Party, is Prime Minister. The portfolio of Foreign 
Secretary, in which there had been special interest, 
is to be filled by Austen Chamberlain. Winston 
Churchill, instead of Sir Robert Horne, was selected 
as Chancellor of the Exchequer. Sir Philip Lloyd- 
Graeme is to head the Board of Trade. The com- 
plete list of the new Cabinet members may be found 
in another department of the “Chronicle.” The As- 
sociated Press correspondent in London said in a 
dispatch Thursday evening that “the appointment 
of Mr. Churchill, who is an out-and-out free trader; 
is considered the greatest sensation of the new po- 
litical alignment.” It is stated that “of the 19 
members of the last Conservative Cabinet, 12 are 
again in office, namely Mr. Baldwin, Lord Curzon, 
Lord Salisbury, Lord Cave, Neville Chamberlain, 


Mr. Bridgeman, Sir Samuel Hoare, Lieut.-Col. 
Amery, Sir Philip Lloyd-Graeme, Sir William 


Joynson-Hicks, Mr. Wood and Sir Laming Worthing- 
ton-Evans. Those who have dropped out are Vis- 
count Cecil (long known as Lord Robert Cecil) ; 
the Duke of Devonshire, Lord Derby, Lord Peel, 
Lord Novar, Sir Robert Sanders and Sir Montague 
Barlow. Of the seven members of the present Cabi- 
net who were not associated with Mr. Baldwin a 
year ago three—Austen Chamberlain, Mr. Churchill 
and Lord Birkenhead—have had previous Cabinet 
service. The four newcomers are Sir Douglas Hogg, 
Sir John Gilmour, Lord Eustace Percy and Sir Ar. 
thur Steel-Maitland. The Cabinet representation of 
the House of Lords in the new Cabinet is smaller 
than usual. Unless additions are made, there will 
be only four peers in the Cabinet, as compared with 
five in the Labor Administration. Only one of the 
principal Secretaries of State, Lord Birkenhead, will 
be in the Upper House. Three offices have to be 
filled which in the past have carried Cabinet rank, 
those of Chancellor of the Duchy of Lancaster, First 
Commissioner of Works and Postmaster-General. 
Among the possible candidates mentioned for the 
first two positions are Lord Cecil and Lord London- 
derry.” The London representative of the New York 
“Times” said that “London newspapers, whether 
Liberal or Conservative, comment favorably on the 
Cabinet’s composition as a whole.” 





The varying expressions of opinion in the leading 
European capitals relative to the election results in 
the United States are not without interest. Natur- 
ally, expression was given chiefly to the probable 
effect upon European affairs and the policy of the 
United States with respect to them. According to 
the correspondent of the New York “Times” in Lon- 
don, “the British press, generally speaking, regards 
the result of the American election as a blow.to rad- 
icalism and finds a close analogy with the return of 
a Conservative Government in Great Britain. From 
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the viewpoint of desirability of American participa- 
tion in world affairs, there is a disposition to regret 
the defeat of John W. Davis and to look on the re- 
turn of President Coolidge as closing the door to in- 
tervention.” The Paris representative of the same 
paper cabled that “all parties in France appear con- 
tent over the news of the re-election of President 
Coolidge and the election of General Dawes to the 
Vice-Presidency. The policy adopted by the Presi- 
dent during the past year of encouraging all efforts 
by private citizens, and all loans to Europe for the 
improvement of monetary conditions and the eco- 
nomic¢ situation, has too recently borne fruit in the 
application of the Dawes plan and the approaching 
conclusion of negotiations for the Morgan loan, for 
anyone here to wish a change. The President’s elec- 
tion and the Congressional and Senatorial elections, 
as at present known, are taken here to mean no 
change for France on the debt question. But no 
change of attitude on the part of the United States 
doesn’t necessarily mean that there will be more 
pressure on that subject. Certain commentators say 
that ‘past experience doesn’t encourage us to put too 
-great hopes in the actions of the Republican Party.’ 
Mr. Coolidge’s intention to call a disarmament con- 
ference similar to the Washington conference on 
naval disarmament, isn’t regarded here with great 
favor, and neither is the intention of Washington to 
ask for payment of the claims of American private 
citizens out of the proceeds of the Dawes plan.” In 
a special wireless dispatch to the “Times” from Ber- 
lin it was said that “news of the outcome of the 
American election occupies the post of honor in a 
majority of to-day’s Berlin papers, though the near 
certainty existing here for weeks that Coolidge 
would win robs it of anything approaching sensa- 
tional interest. German press comment shows satis- 
faction, on the whole, at the result of the election. 
The view commonly expressed is that the retention of 
Coolidge augurs well for the settlement of interna- 
tional differences.” 


The opinion has been expressed in cable dispatches 
both from London and Paris, that Premier Herriot 
and his associates in the French Cabinet would be 
adversely affected by the downfall of the Labor Gov- 
ernment in Great Britain and the blow dealt to rad- 
ical political leaders in the United States at the elec- 
tion last Tuesday. The Herriot Cabinet is supposed 
at least to lean decidedly toward the Socialist group 
in France. On Nov. 5 the Paris correspondent of 
“The Sun” cabled that “there is a distinct change 
noticeable in French foreign policy which it is 
thought the discomfiture of the Democratic Party in 
America will emphasize. Had the Democrats won 
the French expected to obtain easier treatment when 
the war debt settlement was finally discussed, and 
they also hoped much from the presence of America 
in the League. Many in France have felt that Anglo- 
American co-operation in European affairs would 
not be so close with a Democratic Administration in 
power as it will be now between British Conserva- 
tives and American Republicans. The almost simul- 
taneous collapse of the Socialists in Britain and of 
the Democrats in America has dashed the hopes of 
the French radicals, who are now preparing to rec- 

_ ognize the non-existence of the entente cordiale and 
to come speedily to terms with Germany and Russia 
_ with a view to creating a counterweight to the Anglo- 
American influence in world affairs.” The Premier 





has been represented as being distinctly on the defen- 
sive as to his policies of late. The French Chamber 
of Deputies began its new session on Tuesday. It 
seems that it was a stormy affair. The Paris corre- 
spondent of the New York “Times” described the 
gathering in part as follows: “Amid even more than 
customary tumult, the French Chamber of Deputies 
met to-day to begin its new session. It spent the 
whole afternoon trying to fix a program for the next 
two months. The Government sought to have dis- 
cussion of the budget begun immediately, with inter- 
missions on Fridays for discussion of 25 interpella- 
tions which have been demanded, taking first in 
order those related to the high cost of living. Pre- 
mier Herriot made his request a matter of confi- 
dence and obtained 410 votes against 171. Disturb- 
ance during the whole discussion was organized and 
incessant. Once two would-be orators tried to mount 
the tribune at the same time and President Painleve 
was forced to suspend the session. On both sides of 
the Chamber it is evident political passion has devel- 
oped during the recess to a point which foretells dan- 
ger for any Government.” Continuing, the “Times” 
correspondent said: “Among the subjects of attack 
was the renewal of the Morgan loan, but there Her- 
riot scored heavily over his opponents. Poitou Du- 
plessis of the Right bloc wanted to know why the 
Government was renewing a loan which, when in op- 
position, it criticized vigorously. Herriot rose im- 
mediately and replied that he was in no way embar- 
rassed by the question, for conditions of the loan 
were quite different from those imposed last spring.” 
Premier Herriot explained that “the advance made 
to France, for which we have to thank our American 
friends, was then qualified by an engagement on our 
part not to incur any new expenditure, notably for 
the devastated regions. I and my friends regretted 
the simultaneous character of these engagements. 
This time our American friends have proposed a re- 
newal of the whole operation, but without condition, 
and the Finance Minister is now engaged in trans- 
forming this short term into a long term loan.” It 
seems also that “among the subjects on which the 
Deputies are asking information and criticizing the 
(iovernment are the progress of the negotiations for 
« commercial accord with Germany, intentions of 
the Government to revise customs rates, status of the 
railroad companies and their relation to the State, 
speculation in flour and the attitude of the Govern- 
ment toward functionaries.” Through Paris dis- 
patches it was made known that “the Senate also 
met to-day and fixed Nov. 30 for the debate on the 
amnesty bill, which may cause the defeat of the Gov- 
ernment in the Upper House.” 


The effect of the defeat of the Labor Government 
is being felt already in a distinct way outside of 
Great Britain, and in at least one country other than 
France. The Vienna correspondent of the New York 
“Evening Post” said in a dispatch on Nov. 5 that 
“the Conservative victory in the British elections 
already is having a distinct effect upon the politics 
of Eastern Europe, where the general political at- 
mosphere is partly determined by the tendencies of 
the great Powers. In Austria-Hungary and Jugo- 
slavia the reaction is especially noticeable. In Aus- 
tria the return to power of the English Conservatives 
will strengthen greatly the hands of Dr. Zimmerman, 
League of Nations Controller, whose economy policy 
has made him unpopular here. Labor’s policy of 
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dealing gently with Austria, it is believed, will be 
reversed by the new English Government, which is 
expected to demand the strictest adherence to obli- 
gations. Because English capital is interested here, 
and English influence largely responsible for the 
reconstruction plans, a change in British policy is 
regarded as significant.” 





The National Bank of Vienna is reported by cable, 
under date of Nov. 5, as having reduced its discount 
rate from 15% to 13%. Aside from this change, 
official discount rates at leading European centres 
remain at 10% in Berlin; 7% in Norway and Den- 
mark ; 6% in Paris; 544% in Belgium and Sweden; 
5% in Holland and Madrid and 4% in London and 
Switzerland. Open market discounts in London 
were firmer and are 354@334%, against 3144,@352% 
last week and three months’ bills 334@3 13-16%, 
against 3 11-16@3%34% a week earlier. Money on 
call at the British centre was strong, and the quota- 
tion mounted to 334%, but receded to 214% yester- 
day, in comparison with 254% last week. At Paris 
the open market discount rate continues to be quoted 
at 534% and in Switzerland at 354%, unchanged. 





A slight gain in gold holdings was shown by the 
Bank of England statement for the week ending Nov. 
5 (£10,061), although as an increase of £255,000 oc- 
curred in note circulation, reserve sustained a fur- 
ther reduction of £245,000, whlie the proportion of 
reserve to liabilities fell to 19.39%, as compared 
with 19.70% last week. In the corresponding week 
of 1923 the ratio stood at 18.78% and a year earlier 
at 19.05%. Public deposits increased £2,417,000, 
while “other” deposits decreased £1,630,000. Loans 
on Government securities declined £1,330,000, but 
loans on other securities expanded £2,389,000. Gold 
holdings now aggregate £128,494,564, which com- 
pares with £127,674,764 a year ago and £127,437,711 
in 1923. Reserve stands at £24,398,000, against £25,- 
562,809 in 1923 and £23,368,406 a year earlier. Note 
circulation is £123,847,000, as against £124,861,955 
and £122,519,305 one and two years ago, respectively. 
The loan total is £78,598,000. This compraes with 
£71,649,873 last year and £67,882,955 the year before 
that. No change has been made in the bank’s mini- 
mum rate of discount from 4%, the level prevailing 
heretofore. Clearings through the London banks for 
the week totaled £873,306,000, as against £707,744,- 
000 a week ago and £695,865,000 last year. We ap- 
pend herewith comparisons of the different items of 
the Bank of England return extending over a series 
of years: 

BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1924. 1923. 1922. 1921. 1920. 
Nov. 5. Nov. 7. Nov. 8. Nov. 9. Nov. 10. 
£ £ £ £ £ 
Circulation ........ 123,847,000 124,861,955 122,519,305 124,403,190 127,847,980 
Public deposits - - - . - 16,407,000 18,349,997 16,192,217 17,892,614 19,815,897 
Other deposits - - - -- 109,352,000 101,050,772 106,425,347 105,013,211 112,469,628 


Govt. securities.... 40,458,000 42,888,506 49,191,290 37,301,750 62,701,073 
Other securities_._. 78,598,000 71,649,873 67,882,955 80,833,555 73,222,341 
Reserve notes & coin 24,398,000 25,562,809 23,368,406 22,467,663 14.078,908 
Coin and bullion--..128,494,564 127,674,764 127,437,711 128,420,853 123,476,888 
Proportion of reserve 


to ‘iabil tes _.._- 19.39% 18.78% 19.05% 18.27% 10.64% 
PE vecccencs 4% 4% 3% 5% 7% 








The weekly statement of the Bank of France shows 
that note circulation has reached a new high level, 
the total outstanding now aggregating no less than 
40,705 ,280,000 francs. This high record figure was 


touched following an expansion of 68,993,000 francs 
in the circulation item last week and an increase of 
176,777 ,000 francs this week: 


In 1923 at this time 





the total outstanding was 38,401,473,310 francs and 
in 1922 36,914,691,645 francs. In 1914, just prior 
to the outbreak of war, the amount was only 6,683,- 
184,785 franes. The gold item continues to show 
small gains, the increase this week being 113,000 
francs. The Bank’s aggregate gold holdings there- 
fore now stand at 5,544,543,225 franes, comparing 
with 5,539,332,034 franes at the corresponding date 
last year and with 5,533,365,260 franes the year pre- 
vious; of the foregoing amounts 1,864,320,900 francs 
were held abroad in 1924, 1,864,320,907 francs in 
1923 and 1,897,967 ,056 frances in 1922. During the 
week increases in the various other items were as 
follows: Silver, 598,000 francs; bills discounted, 
380,621,000 franes; advances, 35,495,000 franes; and 
Treasury deposits, 1,640,000 frances. On the other 
hand, general deposits fell off 31,008,000 francs. 
Comparisons of the various items in this week’s re- 
turn with the statement of last week and correspond- 
ing dates in both 1923 and 1922 are as follows: 
BANK OF FRANCE’'S COMPARATIVE STATEMENT. 











Changes . Status as of 
for Week. Nov. 6 1924. Nov. 8 1923. Nov. 9 1922. 
Gold Holdings. Francs. Francs. Francs. Francs. 
TR PEORSS. .6cccce Inc. 113,000 3,680,222,325 3,675,011,127 3,635,398 ,204 
oe No change 1,864,320,900 1,864,320,907 1,897,967,056 
PEGE «cessesan Inc 1 13 000 5,544,543,225 5,539,332,034 5,533,365,260 
RN oh eee oe Inc, 598,000 303 ,483 ,000 295,679 402 288,081,700 
Bills discounted... Inc. 380,621,000 5,831,517,000 3,320,532,841 2,170,376,299 
Advances_.._....Inc. 35,495,000 2,726,022,000 2,356,019,081 2,206,720,964 


Note circulation._Inc. 176,777,000 40,705,280,000 38,401,473,310 36,914,691 ,645 
Treasury deposits_Inc. 1,640,000 16,728,000 23 331,092 50 ,857 ,687 
General deposits..Dec. 31,008,000 1,921,835,000 1,988,726,360 2,081,697,198 





Further contraction in gold reserves, with en- 
largement in the volume of bills discounted, was in- 
dicated in the Federal Reserve Bank statement, 
issued at the close of business on Thursday. Changes 
were quite pronounced in the return of the New York 
Reserve Bank, which reported a loss in gold of $13,- 
400,00 aud expansion in total bills discounted of 
$6,500,000. Rediscounting of Government secured 
paper expanded $11,300,000, although holdings of 
“other” bills decreased $4,700,000. Holdings of bills 
purchased in the open market increased $6,700,000. 
Jarning assets gained $13,300,000. Deposits, on the 
other hand, were reduced $53,000,000, while member 
bank reserve accounts fell $55,700,000. For the Sys- 
tem as a whole gold reserves fell off $5,300,000. Re- 
discounts of Government secured paper rose $19,- 
700,000, but “other” bills showed a reduction of $13,- 
000,000. Open market purchases expanded $19,400,- 
000. Here also a large gain in earning assets was 
shown, namely $28,300,000, while deposits fell $39,- 
000,000 and member bank reserve accounts $44,000,- 
000. Federal Reserve notes in actual circulation ex- 
panded $50,200,000 nationally and $30,500,000  lo- 
cally. Heavy shrinkage in deposits served to coun- 
teract the effect of reduction in gold holdings and 
the net result was to leave reserve ratios practically 
unchanged. That of the group banks fell .4%, to 
78.2%, while at New York an increase of .1%, to 
76.9%, was shown. 





Restoration of a substantial surplus reserve proved 
the most noteworthy feature of last Saturday’s 
statement of New York Clearing House banks and 
trust companies, especially as it was accomplished 
in face of additions to deposits. The loan item ex- 
panded, $16,668,000. Net demand deposits were 
$13,178,000 larger and time deposits $4,067,000 
larger. The demand deposits aggregate $4,669,203,- 
000, which is exclusive of $32,501,000 in Government 
deposits, and the time deposits are $615,964,000. 
Cash in own vaults of members of the Federal Re- 
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serve Bank declined $3,680,000, to $46,146,000, but 
this item is not counted as reserve. Reserve of State 
banks and trust companies in own vaults was re- 
duced $316,000 and reserves kept in other deposito- 


ries increased $248,000. Member banks increased 
their reserve with the Reserve Bank by $29,655,000 ; 
hence last week’s deficit in reserve of $5,816,210 was 
replaced by excess reserves of $21,914,710. The 
above figures for surplus are on the basis of legal 
reserve requirements of 13% for member banks of 
the Federal Reserve System, but do not include $46,- 
146,000 held in own vaults by these member banks on 
Saturday last. 





Call money in the New York market has been a 
little firmer. On Thursday loans were renewed at 
3%, while a quotation of 314% was reported in the 
afternoon. The latter was the highest rate since May 
28 last. Yesterday, however, call money declined 
214% after renewing and loaning at 3%. 
Loans were said to have been called to some 
extent as the stock market became more active. It 
was suggested that the banks might have been influ- 
enced somewhat in the taking of this step by the ex- 
pectation of a more active commercial demand for 
funds as a result of the election. That event prom- 
ises to play an exceedingly prominent part in gen- 
eral business and the stock market. Already it has 
resulted in the daily transactions in stocks on the 
New York Stock Exchange running up to 1,823,121 
shares on Wednesday, to 1,643,014 shares Thursday, 
and to 2,331,800 yesterday. Naturally, the increase 
in business outside of the market for securities will 
come more slowly. That there was no falling off in 
the total volume of traffic available to the railroads 
during the fourth week of October was shown by the 
fact that the car loadings were again well over 1,000,- 
000 cars, and made still another new record. The 
confidence on the part of business leaders and the 
people generally as a result of the election, should 
mean, in due time, a general expansion in trade, 
which naturally will produce a more active money 
market. The investment market has been decidedly 
active. Yesterday alone the transactions in bonds 
on the New York Stock Exchange were about $22,- 
500,000 par value. While there has been some for- 


eign financing in this market, the offerings have rot 
been large. 


to 





Referring to money rates in detail, loans on eall 
covered a range during the week of 24@314%%, as 
against 2@3% a week ago. Monday 3% was the 
high, with 244% the low figure and also the rate for 


renewals. Tuesday was a legal holiday (Election 
Day). On Wednesday the range was again 214@3% 


with 214% still the renewal basis. Increased firm- 
ness developed on Thursday and quotations advanced 
to 344% as the high and 3% the low and the ruling 
rate. On Friday renewals were negotiated at 3%, 
but the minimum dropped to 244% and no loans were 
made above 3%. For fixed date maturities also the 
trend was upward, especially for the shorter periods, 
and toward the latter part of the week sixty and 
ninety days money was quoted at 3@3144%, against 
244@234% and 234@3%; four and five months’ 
money, however, remained at 3@3144%, while six 
months’ money continued to be quoted at 34%@ 
34%%, the same as last week. Heavy calling in of 
loans by the banks was held responsible for the 
stiffening and offerings were somewhat lighter. 





Mercantile paper rates have not been changed from 
3@3\4%% for four to six months’ names of choice 
character, with names not so well known still requir- 
ing 3144@3%%. A fair demand was noted with the 
bulk of the business passing at 314%. The 3% rate 
is usually named for New England mill paper and the 
shorter choice names. Country banks were the 
principal buyers. 

Banks’ and bankers’ acceptances remain at the 
levels previously current. A moderate degree of ac- 
tivity was reported, with the demand larger than the 
supply. The market was generally featureless. For 
call loans against bankers’ acceptances the posted 
rate of the American Acceptance Council is now 
214%, against 134% a week ago. The Acceptance 
Council makes the discount rate on prime bankers’ 
acceptances eligible for purchase by the Federal 
Reserve banks 214% bid and 2% asked for bills 
running 30 days, 214% bid and 214% asked for bills 
running 60 days, and 234% bid and 244% asked for 
bills running 90 and 120 days, and 234% bid and 
214% asked for bills running 150 and 180 days. 
Open market quotations follow: 

SPOT DELIVERY. 


90 Days. 60 Days. 30 Days. 
Prime eligible bills..........-..----- 2%@2% 2% @2% 2% G2 
FOR DELIVERY WITHIN THIRTY DAYB8B. 
Biisible momsber DARN. .ccccccccccccccccesccceccccosoccccssensocecces 2% bid 
Es BE GE GEN oo oc coc ckbscceedscceorcccscccbiieseseesese 2% bid 





There have been no changes this week in Federal 
Reserve Bank rates. The following is the schedule 
of rates now in effect for the various classes of paper 
at the different Reserve banks: 


DISCOUNT RATES OF FEDERAL RESERVE BANKS IN EFFECT 
NOVEMBER 7 1924. 




















Paper Maturing— 
After 9) After 6 
Days, but but 
Within 90 Days. Wtthin 6|Witthin 9 
FEDERAL RESERVE Months.| Months. 
BANK. 
Com' rectal, Secur. by 
Agricul.| U. S. |Bankers’| Trade | Agricul.*| Agricul. 
d&lAvest’k| Gort. Accep- | Accep- and and 
Paper. | Obliga- | tances tances. |Livestock| Livestock 
n.€.8. tions. Paper. Paper. 
er 3% 3% 3% 3% 3% 3% 
cS =a 3 3 3 3 3 3 
Philadelphia -........- 3% 31% 3% 3% 3% 3% 
CE 3% 3% 3% 3% 3% 3% 
| ee 4 4 4 4 4 4 
I isks acini aetna 4 4 4 4 4 4 
ae 4 4 4 4 43 a 
RR ia tis teste neiiel 4 4 4 + 4 4 
Minneapolis. -.-.-.....--- 4 4 4 4 4 4 
OS 4 4 4 4 4 4 
| eee 4 4 4 q 4 4 
San Francisco. -------- 3% | 3% | 3% 3% 3% 3% 

















* Including bankers’ acceptances drawn for an agricultural purpose and secured 
by warehouse receipts, &c. 





Developments were favorable to sterling exchange 
this week, both foreign and domestic, and trading 
was featured by a series of advances that eventually 
carried demand bills up to 4.585%, or a gain of nearly 
6 cents from the high point of last week. The under- 
lying factor in the rise was the gratifying improve- 
ment in political affairs here and abroad. Following 
closely upon the sweeping victory of the British 
Conservative Party at the polls last week, has come 
the election in the United States this week, with the 
marvellous vote for President Coolidge and with the 
election also of a Congress which can probably be 
depended upon to carry out his policies. In point of 
activity and strength sterling was easily the leader 
and good buying developed almost from the start. 
Much of it was credited to British interests. Lon- 
don in fact was a buyer of exchange in large quanti- 
ties and cable rates displayed a rising tendency prac- 
tically throughout. Some of the purchases of bills 


were of speculative origin and based on the belief that 
sterling values are bound to work higher. 


For this 
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reason buying of futures again assumed large pro- 
portions. As a matter of fact, had it not been for the 
appearance of cotton, grain and other commercial 
bills in liberal quantities, also at intervals realizing 
sales, it is probable that the advance would have 
reached even more important proportions. As it was, 
the downward reactions were comparatively small 
and were usually followed promptly by renewed 
firmness. 

The arguments in favor of higher sterling values 
seemed to be the clearing away of the reparations 
tangle, restoration of British politics to a sound basis 
and the prospect here of four years of stable govern- 
ment, free in both instances, of attempts at danger- 
ous socialistic and communistic experiments. This 
it is felt should tend to stabilize exchange and a 
return to a gold basis before long is freely predicted. 
Considerable doubt, however, exists as to the prob- 
able extent of the selling against commodity ship- 
ments still to be encountered. Some contend that 
the bulk of these have been already taken care of by 
other methods of financing, while others look for a 
material increase in offerings of cotton and grain bills 
now that prices are rising. Whether or not the market 
will be able to withstand severe strain along these 
lines, is the question at present uppermost in the 
minds of traders. 

Referring to quotations in greater detail, sterling 
exchange on Saturday last was strong and higher and 
demand bills sold up to 4 53144@4 54 13-16, cable 
transfers to 4 53144@4 55 1-16 and sixty days to 
4 5034 @4 52 5-16; trading was unusually active for a 
half-day session, while offerings were light. On Mon- 
day pre-holiday dullness prevailed and the volume of 
business transacted was light; consequently quota- 
tions moved within narrow limits, at 4 5354@4 54% 
for demand, 4 5374@4 5434 for cable transfers and 
4 5114@4 52 for sixty days. Tuesday was a legal 
holiday (election day). A gain of nearly 3 cents in 
the pound was recorded on Wednesday on the election 
results sending demand bills up to 4 5634; the low 
for the day was 4 55, while cable transfers ranged be- 
tween 4 5514 @4 57 and sixty days between 4 52144@ 
45414. On Thursday increased strength developed 
so that the range was higher at 4 5574@4 57 for de- 
mand, 4 56144@4 57 for cable transfers, and 4 5334@ 
4 541% for sixty days. Activity prevailed Friday 
and the tone of the market was strong and rates 
‘sharply up; demand ruled between 4 56144@4 585%, 
cable transfers at 4 5614@4 581% and sixty days at 
4 5334@4 56%. Closing quotations were 4 5334 for 
sixty days, 4 5814 for demand and 4 58% for cable 
transfers. Commercial sight bills finished at 4 581, 
sixty days at 4 54, ninety days at 4 5314, documents 
for payment (sixty days) at 4 54144, and seven-day 
grain bills at 4 5754. Cotton and grain for payment 
closed at 4 5814. 

So far as could be learned, no gold engagements 
were made either for export or import. 





The Continental exchanges shared only to a minor 
extent in the strength and activity displayed by ster- 
ling and despite the stirring events of the week, price 
changes were small and trading dull and featureless; 
that is, so far as the major European currencies are 
concerned. French franes continue in neglect and 
the tendency of quotations was slightly downward. 
In the early part of the week Paris checks were 
quoted at 5.2614, but by Thursday values had sagged 
to 5.20144 on a small volumeJof trading, with a rally 





to 5.24 before the close. Speculators for the mo- 
ment seem to be letting francs severely alone. The 
reason for this is uneasiness concerning France’s 
internal finances. Before the close of the week 
still another adverse influence proved to be a poor 
Bank of France statement, indicating further ex- 
pansion in note circulation as a result of Govern- 
ment borrowing. Anxiety is felt over the possibility 
of having to raise the present legal maximum of 
41,000,000,000 franes. While of itself such a step 
would not be considered serious, it might, neverthe- 
less, have a bad effect on market sentiment, Ant- 
werp currency moved in sympathy with French ex- 
change. Italian lire ruled steady at close to 4.35, 
until yesterday, when selling induced a drop to 4.29%. 
An event of importance in an otherwise dull week 
was the resumption of international trading in Ger- 
man exchange on the new basis established by the 
Dawes reparations plan, namely, a trillion paper 
for one gold or rentenmark. Transactions are now 
being made on this basis with the rate 23.80. Very 
little change has taken place in the lesser Central 
European exchanges. Greek drachmae were steady 
at close to last week’s levels. 

The London check rate on Paris closed at 87.40, 
against 86.40 a week ago. In New York sight bills 
on the French centre finished at 5.234%, against 
5.261%; cable transfers at 5.24%, against 5.271%; 
commercial sight bills at 5.224%, against 5.25%, and 
commercial sixty days at 5.1714, against 5.2014 last 
week. Antwerp frances closed at 4.804% for checks 
and 4.8114 for cable transfers, which compares with 
4.82 and 4.83 a week earlier. Final quotations on 
Berlin marks were 23.80, on the new basis as explained 
above. Austrian kronen closed at 0.0014\%, the 
same as a week ago. Lire finished the week at 
4.291% for bankers’ sight bills and at 4.3014 for cable 
transfers, in comparison with 4.341% and 4.35% the 
previous week. Exchange on Czechoslovakia closed 
at 2.9814, against 2.9814; on Bucharest at 0.564%, 
against 0.5534; on Poland at 1914 (unchanged), and 
on Finland at 2.52 (unchanged). Greek exchange 
finished at 1.781% for checks and 1.79 for cable trans- 
fers. Last week the close was 1.75 and 1.75%. 





Attention once more shifted to the former neutral 
exchanges, a number of which registered important 
gains. Guilders were in active demand and as a 
result of brisk buying moved up to another new high 
point of 39.87 for checks. Swiss francs also advanced 
to parity, the quotation touching 19.27, while Swed- 
ish krona, which for weeks have been virtually fixed 
at 26.58, sold up to 26.79, or only one point under 
par. Norwegian exchange also scored a considerable 
gain, touching 14.54, against 14.29 last. week. 
Spanish pesetas were firm and finished at a slight 
net gain for the week. Announcement was made 
formally that the Danish Currency Council, a body 
of bankers ‘and economists, officially appointed to 
study banking and exchange conditions in Norway, 
has completed its task and offered a recommendation 
to the effect that the gold value of the Danish krone 
be lowered. This is arousing considerable interest, 
coming as it does at a time when the question of 
revaluation is being agitated and being so strongly 
opposed. It is admitted that such a reform would 
be of benefit from an economic standpoint, but might 
lead to serious political and social complications. ° 

Bankers’ sight on Amsterdam finished at 39.86, 
against 39.46; cable transfers at 39.90, against 





2106 


THE CHRONICLE 





[Vor. 119. 














39.5014; commercial sight at 39.80, against 39.40% 
a week ago, and commercial 60 days at 39.44, against 
39.0414. Closing rates on Swiss francs were 19.27 
for bankers’ sight bills and 19.28 for cable rémit- 
tances, against 19.25 and 19.26 the previous week. 
Copenhagen checks finished at 17.46 and cable trans- 
fers at 17.50, against 17.33 and 17.37. Checks 
Sweden closed at 26.79 and cable remittances 
at 26.83, against 26.58 and 26.62, while checks 
on Norway finished at 14.54 and cable transfers at 
14.58, against 14.29 and 7 33 the week preceding. 
Spanish pesetas closed 13.4814 for checks and 
13.50% for cable transfers, in comparison with 
13.4414 and 13.46% a week earlier. 

With regard to South American quotations, Argen- 
tine checks made further important gains, while Bra- 
zilian currency lost ground slightly on the renewed up- 


on 


rising, though recovering later in the week. The 
Argentine check rate closed at 37.26 and cable 
transfers at 37.31, against 36.64 and 36.69, while 


Brazilian imilreis , after touching 11.09 for checks, 
finished at 11.42 for checks and at 11.47 for cable 
transfers, against 11.36 and 11.41 a week ago. Chil- 
‘an currency was a trifle higher, finishing at 11.27, 
against 11.15, while Peru was firm and closed at 4 18, 
against 4 17 last week. 

Far Eastern exchange was as follows: Hong Kong, 
55144@55M%, against 53144@533%; Shanghai, 784@ 
7834, against 7814@7834; Yokohama, 394@39%, 
against 3914@39'%; Manila, 50144@5034 (un- 
changed); Singapore, 53@531%4, against 53144@533,; 
Bombay, 34144@343%, against 3414@344; and Cal- 
cutta, 3454@34%%, against 3434@34%. 


Pursuant to the requirements of Section 522 of the 
Tariff Act of 1922, the Federal Reserve Bank is now 
certifying daily to the Secretary of the Treasury the 
buying rate for cable transfers in the different coun- 
tries of the world. We give below a record for the 
week just past: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE 
BANKS TO TREASURY UNDER TARIFF ACT OF 1922, 
NOV. 1 1924 TO NOV. 7 1924, INCLUSIVE. 
































Noon Buying Rate for Cable Transfers in New York. 
Country see sronetarg Value in United States Money. 
nu. 
Nov. 1 Nov. 3. | Nov. 4. | Nov. 5. | Nov. 6. | Noo. 7. 
EUROPE— $ $ $ $ $ | $ 
Austria, krone._____- 600014 | .000014 .000014 | .000014 | .000014 
Belgium, franc_____- 0483 0482 0481 0480 | .0481 
Bulgaria, ae .007322 | .007360 .007300 | .007325 | .007350 
Czechoslovakia, krone| .029829 | .029807 .029821 | .029611 | .029799 
Denmark, krone aa 1737 .1733 1736 1741 | .1748 
7 "pound ster- | 
De Wakina dé aco an 5464 |4.5431 4.5586 |4.5636 (4.5733 
Finland, markka_____ 025137 | .025133 025146 | .025183 | .025172 
France, franc__...__. 0527 0525 0523 0522 | .0524 
Germany, reichsmark * 2380 2379 .2381 .2380 | .2379 
Greece, drachma_____ 017538 | .017696 .017623 | .017654 | .017698 
Holland, guilder_____ 3965 3962 3972 3976 =| 3981 
Hungary, krone____- 000013 | .000013 000013 | .00001 | .000013 
3 “aeepagagay 0436 0436 0435 0433 =| .0433 
Norway, krone______ 1437 1436 1443 1446 1453 
Poland, zloty___.____ .1920 1919 1921 1921 1921 
Portugal, escudo..._. 0417 0418 0422 0424 | .0427 
Rumania,leu...____- .005587 | .005621 | HOLI- | .005641 | .005618 | .005613 
Spain, peseta_______- .1349 .1348 DAY 1349 1350 | .1350 
Sweden, krona_______ 2662 .2661 2669 2674 | .2679 
Switzerland, franc__.| .1925 .1926 1927 1927 | .1927 
Yugoslavia, dinar... 014515 | .014471 014528 | .014512 | .014502 
China— 
Chefoo, tael______- .7838 .7779 .7800 .7796 | .7779 
Hankow, tael______ 7794 .7788 .7808 .7804 .7788 
Shanghai, tael____- 7650 .7642 .7654 .7658 | .7631 
Tientsin, tael_____- 7913 .7846 7871 .7867 =| .7875 
Hong Kong, dollar.| .5441 5447 54156 5465 5459 
Mexican dollar____| .5527 5483 5500 5493 | 5504 
Tientsin or Peiyang | 
RE «cance. .5508 5492 5526 5508 | .5508 
Yuan dollar_______ 5417 5538 5575 5575 =| .5567 
{ndia, rupee________- 3397 .3398 3400 3400 | .3407 
Japan, yen......._.. .3842 .3828 3840 .3854 .3857 
Singapore (S.8.) dollar| .5266 5263 5250 5284 | .5284 
NORTH AMER.— 
Canada, dollar_____- .999873 | .999862 .999813 | 999805 | .999658 
Cuba, peso...._____. .999635 | .999621 999781 | .999714 | .999665 
Mexico, peso_._____- 488333 | .487917 488333 | .487917 | .487917 
Newfoundland, dollar| .997552 | .997318 .997292 | .997266 | .997188 
ER. aa» 
Argentina, peso (gold)| .8344 8349 .8338 8451 8450 
Brazil, milreis.._____ 1119 .1122 1106 1116 =| .1123 
Chile, peso (paper)___| .1113 1114 1116 .1109 | 1118 
Uruguay, peso______- .9070 .9076 .9068 9133 .9178 


‘the New York Clearing mvuuse bank., in their 
operations with interior banking institutions, have 
gained $1,088,200 net in cash as a result of the cur- 


rency movements for the week ended Nov. 6. 
Their receipts from the interior have aggregated 
$3,077,650, while the shipments have reached $1,088,- 
200, as per the following table: 














CURRENT RECEIPTS AND SHIPMENTS BY NEW YORK BANKING 
INSTITUTIONS. 
Into | Out of Gain or Loss 
Week Ending aie 6. Banks. | Banks. to Banks. 
Banks’ interior mov eme nt- ~ $3, 077 650 $1,088,200 Gain $1,939,450 


As the Sub- Treasury was taken over by the Fed- 
eral Reserve Bank on Dec. 6 1920, it is no longer 
possible to show the effect of Government opera- 
tions on the Clearing House institutions. The Fed- 
eral Reserve Bank of New York was creditor at the 
Clearing House each day as follows: 


DAILY CREDIT BALANCES OF NEW YORK FEDERAL RESERVE BANK 
AT CLEARING HOUSE. 








Tuesday, 











Saturday, | Monday, w ednesday a ta os, | Aggregate 
Nov. 1. Nov.3. | Nov. 4. Norv. 5. Nov. 3 Sor Week. 
$ | $ $ $s 


$ $ 
98 ,000 ,000 71 ,000 000/83 ,000 ,000 Cr. 420,000,000 


Note.—The foregoing heavy credits reflect the huge mass of checks which come 
to the New York Reserve Bank from ali parts of the country in the operation of 
the Federal Reserve System’s par collection scheme. These large credit balances, 
however, reflect only a part of the Reserve Bank's operations with the Clearing House 
institutions, as only the items payable in New York City are represented in the 
daily balances. The large volume of checks on institutions located outside of 
New York are not accounted for in arriving at these balances, as such checks do 
not pass through the Clearing House but are deposited with the Federal Reserve 
Bank for collection for the account of the local Clearing House banks. 


$ 
75,000,000'93 ,000,000' Holiday 








The following table indicates the amount of bul- 
lion in the principal European banks: 





November 6 1924. | November 8 1923. 











Banks of— 
Gold. Silver. | Total. | Gold, | Silver. | Total. 
£ £ } £ £ £ £ 

England - -|128,494,564 -_____-- 128,494,564 127,674,764. tans een 127 674,764 
France a_- 147,207,937 12,120,000 159,327,937 146,999,484 11,800,000 158,799,484 
Germany - 22,640,100 994,600, 23,634,700 27,235,900 3,475,400) 30,711,300 
Aus.-Hun_ b2,000,000 b | b2,000,000, b2,000,000) b b2,000 ,000 
~ pain -_-- 101,396,000 26,004,000 127,400,000 101,080,000, 26 ,028,000 127,108,000 
Italy 35,583,000 3,415,000) 38,998,000, 35,693,000 3,034,000, 38,727,000 
Neth'lands| 40,779,000 904,000, 41,683,000, 48,481,000, 757 000) 49,238,000 
Nat. Belg_| 10,819,000 2,713,000) 13,532,000 10,789,000 2,517 ,000| 13,306 ,000 
Switz'land 20,202,000 3,762,000 23,964,000 21,097,000, 3,829, —o 24,926 ,000 
Sweden 13,477,000 --| 13,477,000 15,129,000, -.---- 129,000 
Denmark 11,641,000 1,207, 000 12,818,000, 11,647,000, 224, 000, iL ‘871,000 
Norway - 8,180,000 8,180,000 8,182 000) wbouwexe "182,000 








Total week|542,419,601 ye 593,539,201 556,008,148. 
Prev. week 544822835 50'886,600 595,709,435 555,982,508 51,660,880 607,743,388 


a Gold holdings of the Bank of France this year are exclusive of £74,573,977 held 
abroad. b No recent figures. c Gold holdings of the Bank of Germany this year 
are exclusive of £7.659.150 held abroad. 








The Election po Mr. Coolidge. 

As far as the Presidency is concerned, there has 
rarely been so pronounced a party victory as that 
which on Tuesday made Mr. Coolidge his own suc- 
cessor in the Presidential office. Mr. Coolidge’s 
electoral vote, approximately complete but not final 
when these lines were written, of 382 exceeds by 243 
the electoral vote of Mr. Davis, and only one State, 
Wisconsin, appears to have chosen La Follette elec- 
tors. All fear lest the election might be thrown into 
Congress was dissipated soon after the returns began 
to come in, and the only question was as to the size 
of the Republican majority. The figures of the pop- 
ular vote are equally impressive. In a total vote of 
approximately 28,000,000 Mr. Coolidge appears to 
have received about 16,000,000, Mr. Davis about 
8,500,000 and Mr. LaFollette about 4,500,000. By 
both electoral and popular vote Mr. Coolidge is be- 
yond question the choice of the American people. 

The election of a Republican President, however, 
is not of itself sufficient to insure the carrying out of 








* The new reichsmark is equivalent to 1 rentenmark or 1 trillion paper marks. 





| it was in the case of the President. 


the Coolidge policies, especially where, as in the 


j present Congress, an insurgent group largely com- 


posed of Republicans has to be reckoned with. On 
this point the election was much less gratifying than 
Returns avail- 
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able at the time of writing seem to indicate that the 
regular Republicans will have only a narrow nu- 
merical majority in the Senate over the combined 
forces of the Democrats and insurgent Republicans, 
though an assured majority in the House of Repre- 
sentatives. Unless, accordingly, some of the Repub- 
lican Senators who have been playing the part of 
obstructionists take to heart the lesson of the im- 
pressive popular endorsement that has been given to 
Mr. Coolidge, and support the President in the rec- 
ommendations which he shall make, some needed 
reforms may still have to wait, or be adopted only in 
mutilated form, because a handful of Republican 
Senators insist upon urging their own particular 
views. It is true that our constitutional system does 
not depend upon political harmony between the 
President and Congress, but there is abundant expe- 
rience to show that, whatever the party in power, the 
interests of the country are best served by agree- 
ment, in at least all the essentials of policy, between 
the legislative and executive departments. It is 
greatly to be hoped that, when the complete returns 
of the election are available, the harmony which has 
been too long wanting will be found to have been 
restored. ' 
The causes of the sweeping victory of Mr. Coolidge 
and, in the main at least, of his party are not far to 
seek. The personality of Mr. Coolidge himself un- 
doubtedly counted heavily in the campaign. With- 
out the gifts of presence or oratory which some of his 
predecessors have enjoyed, and with no attempt to 
appeal to the populace by frequent speeches or spec- 
tacular tours, Mr. Coolidge has nevertheless caught 
the imagination of the country by his industry, his 
unfailing courtesy, his sensible conservatism, and 
his insistence upon practical policies directly re- 
lated to the daily welfare of the people and the good 
of the Republic. His personal popularity was fur- 
ther enhanced by the directness and courage with 
which he and some of his leading supporters met the 
attacks of the opposition. No one could say that the 
position of the President on public issues was not 
made clear. He had vetoed the bonus bill because, 
for reasons not easy to controvert, he thought the 
bill a bad one. He opposed the entrance of the 
United States into the League of Nations, and said 
so without equivocation; but he was also friendly to 
the Permanent Court at The Hague and to the hu- 
manitarian work of the League, and he said that with 
equal clearness. In the face of the menace of the 
Geneva protocol, he announced that no outside inter- 
ference with the domestic policy of the United States 
could be permitted, and his statement left no doubt 
as to his position in that matter. He declared in his 
speech of acceptance that the courts should be al- 
lowed to deal with any violations of law that may be 
shown to have occurred in connection with the naval 
oil leases, and added that the decisions of the courts, 
when known, would be enforced. At no time did he 
deviate from his demand for rigid economy in public 
expenditure and all possible reduction of the burden 
of Federal taxation, but on the contrary, voiced the 
demand again and again. The voters might differ 


from him if they chose, but he told them clearly what 
he thought and what he proposed to do. 

It was doubtless to Mr. Coolidge’s influence, fur- 
ther, that the crucial issues of Government owner- 
ship of railways and other properties, and the power 
of judicial review exercised by the Supreme Court, 
which were raised by the La Follette platform, were 





met squarely, attacked with vigor, and their argir 
ments refuted point by point. It is always a mistake 
to take an opposing political issue lightly, for even 
the gravest errors may be sincerely held, and the 
Republicans were well advised when they went di- 
rectly at the heart of the La Follette program, and 
forced the fighting at the only points at which the 
third party had anything substantial to advocate. 
The same aggressive courage characterized Mr. 
Hughes’s able defense, speaking for the Administra- 
tion against the Democratic charge of having no for- 
eign policy that it was willing to declare, of seeking 
to isolate the United States from European or world 
affairs, or of refusing recognition to the League of 
Nations in matters in which the rights of the United 
States were not involved. All campaigns are cam: 
paigns of political education, but the campaign of 
1924, in the imposing popular vete which it called 
out and the majority in the Electoral College which 
it recorded, demonstrates that the leadership of a 
Republican President, who says clearly and straight- 
forwardly what he has to say and does not equivo- 
cate, is the leadership which the majority of the 
voters prefer to any other. 

The re-election of Governor Smith in New York, 
notwithstanding the defeat of the rest of the Demo- 
cratic ticket and an overwhelming vote for Mr. Cool- 
idge, was a marked personal triumph, and a striking 
illustration of the right kind of independent voting. 
Mr. Roosevelt, the Republican candidate, had few 
obvious qualifications for the Governorship of the 
greatest State in the Union, and his record as an ad- 
ministrative official at Washington was not such as 
to commend him. It was a pity that the Adminis- 
tration felt it necessary, for party reasons, to sup- 
port him, and his defeat relieves the Republicans of 
responsibility for an aspirant for office who con- 
tributed to the party no element of strength. Aside 
from the re-election of Governor Smith, however, the 
election leaves the Democratic Party in an ominous 
plight. With the exception of Oklahoma and New 
Mexico, Mr. Davis’s electoral votes were drawn en- 
tirely from the solid South and the border States of 
Tennessee and Arkansas. Even in that region, more- 
over, the hold of the party has been weakened, for 
Maryland, historically a Southern State, is in the 
Republican column, as are the border States of Ken- 
tucky and Missouri. Only a study of the final fig- 
ures of the popular vote, including the vote given for 
Senators and Representatives in Congress, will make 
clear the full extent of the Democratic losses, but the 
purely sectional position of the party in its relation 
to the Presidency has been demonstrated. 

Any discussion of the probable future of the third 
party movement must also await the full and final 
returns. Only when looked at absolutely are the ap- 
proximately 4,500,000 votes given for La Follette 
electors impressive, for the scattering of the La Fol- 
‘ette support, in other States than Wisconsin, leaves’ 
the party with no convincing proofs of national 
strength. The failure of Mr. Gompers to deliver the 
labor vote to the third party shows pretty clearly 
that the political support of organized labor cannot 
be made to respond to official fiat, and that the 
widely heralded sympathy of labor for the La Fol-’ 
lette program was a good deal of a myth. The coun- 
try, in short, has shown emphatically its preference 
for two parties rather than for three parties with 
resulting coalitions in Congress, and in the choice’ 
has given its confidence to Mr. Coolidge as the leader 
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under whom the progress which the best thought of 
the nation desires is most likely to be made. The 
simple and dignified statement in which Mr. Cool- 
idge has acknowledged the support which the people 
have given him will strengthen belief that the confi- 
dence has been rightly placed. 








Economic vs. Physical Distribution of 
Wealth. 

In a statement sent out before the election, John 
W. Davis, Democratic candidate for President, used 
the follewing language: “We face a world wherein 
the supreme material probiem is that of the equitable 
distribution of wealth. The Democratic Party 
stands for the position that law and government 
policy should encourage the distribution of that 
wealth with all proper regard for the toil of the men 
who produce it; the Republican Party for the doc- 
trine that if we turn the major portion of that wealth 
to a competent few, they will themselves distribute 
it for the benefit of the many.” It is perhaps useless 
at this time to discuss pre-election declarations, yet 
if this is the “supreme material problem” we shall 
doubtless hear more of it. But not in this language. 
There are subtle suggestions in putting the “prob- 
lem” in these words that we will lose later on. But 
“equitable distribution of wealth” smacks of the 
“labor” pronouncement that “labor creates wealth, 
therefore it belongs to labor.” Also the words “com- 
petent few” suggests the doctrine so earnestly ad- 
vanced that equity lies in taxing wealth so that it 
may not pile up in capital. 

Involved in the statement is the belief that it is 
the province of government to “distribute” wealth. 
And the brave, bold words: “they” (the competent 
few) “will themselves distribute it (wealth) for the 
benefit of the many” is lurid in its content. Coal Oil 
Johnny did distribute his wealth with a lavish hand, 
but we presume no political party would “encour- 
age” others to follow his plan. Laying aside the po- 
litical implications in this statement, we may ask: 
What have law and government to do with the dis- 
tribution more than the production of wealth? And 
as a “supreme material problem,” how can distribu- 
tion be compared to production? And as to produc- 
tion, is not capital productive as well as labor? And 
in giving all “proper regard to the toil of the men 
who produce it” (wealth), how can we escape safe- 
guarding the private ownership of property against 
the coercive erosion of overpaid labor or the in- 
equitab'e distribution occasioned by excess profits 
and graduated income taxes? Supreme material 
problems require more explicit statement. 

“Distribution” is a very important term. It ha- 
rasses the economists of the liberal and progressive 
school. They are astounded to find that some are 
rich and many are poor. They demand that the Gov- 
ernment force equity into the distribution. If it can 
be done by so simple an expedient then each would 
have a like amount of “wealth.” There would be no 
longer a problem of a high or low level in wages. 
Distribution, regardless of ability, initiative, thrift 
or saving, would be able to fill all pockets alike. 
Pioduction would not control distribution. But 
what would be the effect of equalized distribution on 
production? If by “encouragement” government 
could give to each an equitable portion of the whole, 
granting encouragement to be thus possible, how 
would it induce one man to produce for an eight-hour 
day and another for a ten-hour day, in order that he 





be enabled to retain the proportionate production 
therein? Somehow work and time enter into this 
equation—and production holds the balance in all 
possible distribution. 

As matters stand to-day, unorganized labor works 
an unlimited number of hours and organized labor 
eight hours a day. Equitable distribution of the 
proceeds of this labor must either ignore the produc- 
tion or it must favor one class at the expense of the 
other. Or perhaps it will be said that the owners 
of capital retain too large a portion of profits. Well, 
if we are to allow capital to retain any share of the 
profits who is to say what that share shall be? If 
by the law of inheritance one man is allowed to own 
more wealth than another, how can a due “regard 
for the toil of the men who produce it,” or who pro- 
duced and bequeathed it, prevent ownership from 
having first call on the use of this wealth for the 
purpose of creating more wealth by means of prof- 
its? Is it seriously proposed that the State shall 
declare the dividends of private corporations, set the 
bounds on the ground of more equitable distribution ? 
if a man uses his talent to produce another talent 
shall he give it over to labor to distribute? 

Through and through our political discussion of 
these problems runs the fallacious belief that some- 
thing is wrong which government and law should 
correct. The electorate by its decisive vote this week 
has shown that it is not to be misled by sophistries 
of that kind. Nevertheless, so many start with this 
assumption that multiplying thousands are coming 
io accept the assumption as truth. We hear, or have 
just heard, the cry “there must be no compromise 
with reaction.” Reaction in this use of the word 
means standpatism. And standpatism means a rec- 
ognition of things as they are, a belief that there is 
such a thing as natural law which is independent of 
government. We shall never overcome these falla- 
cies while we half-way yield to them. The truth is 
that production, coming first, under a guaranty of 
private ownership, prevents any so-called equitable 
distribution by law or government or any other force. 
Production under the natural laws of supply and 
demand distributes itself. Neither capital nor labor, 
nor both, alone, control it. 

Irom consideration of economic distribution un- 
der this fallacious belief, men jump to physical dis- 
tribution by agencies such as the railroads and de- 
mand control or ownership. It is a devious way for 
the mind to travel. Looking at the small return the 
railroads are earning on their investment, they are 
not taking much wealth unto themselves. But eco- 
nomic distribution has no more to do with public 
ownership of the railroads than it has to do with the 
province or power of government. Human desires 
have a strong influence on distribution as well as 
human needs. In an ideal state of world political 
rule, the products of man’s toil, initiative and enter- 
prise will flow evenly over the earth, subject to the 
limitations of natural resources and racial inventive 
and industrial genius. Why talk of equitable dis- 
tribution while there are tax and tariff hurdles in 
the way? Not only can Government not evenly dis- 
tribute wealth but it can interfere with its normal 
self-distribution. Why continually emphasize the 
impossible? 

We must start right in these economic discussions 
tov reach any reasonable conclusion. If organized 
labor by coercive means takes more than a fair share 
(fair to unorganized labor) from production, how 
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can there then be equitable distribution? What is! 
it that is distributed? Certainly only production! 

Can it be possible to distribute all of production and 
have any basis for succeeding production left? The 
farmer must save his seed corn at least. The mann- 
facturer must save enough to keep the plant going. 
Capital (saved-up labor) must increase, must be re- 
invested, to meet the growing needs of labor., The 
more labor takes from capital the less will remain to 
employ old labor and new. All this talk of inequit- 
able distribution runs back to a selfish demand that 
carried to its logical end would altogether prevent 
the accumulation of capital. Can a state of society 
be imagined where no capital exists and yet labor is 
employed ? 

Not this side of barbarism can this equa! distribu- 
tion exist—and surely not there, for even the savage 
had a right to his own hunting equipment and to the 
results of the hunt—inequality. And now we have 
the word that strikes terror.into the stoutest heart! 
Inequality! This is the bugbear of the Progressive 
and the Socialist. But why? It is the stimulus of 
inequality which energizes toil and industry beyond 
the point of mere indifferent existence. Emulation 
arises from seeing one do more, make more, own 
more, enjoy more, than his fellows. We do not want 
this so-called even distribution of wealth even if we 
could get it! We should preserve the private owner- 
ship, the key to all endeavor. We should safeguard 
the operation of capital that there may be the largest 
possible production. We should allow economic dis- 
tribution to follow its own lanes. This, no State can 
“encourage,” and no other should it favor. 





The Navy’s Contributions to the Arts of 
Peace. 

Writing to Commander Marion Eppley, National 
Chairman of the Navy League, congratulating the or- 
ganization on its plans to observe October 27 as 
Navy Day, President Coolidge stressed the contribu- 
tions of the Navy to “the arts of peace.” We quote 
a part of the letter: “Our American Navy has al- 
ways been much more than an arm of war-time de- 
fense. Its contributions to the arts of peace have 
been manifold and of the utmost importance. The 
great steel industry of the country owes its initial 
modern development to the requirements of the navy 
at a time when the special kinds of steel required in 
naval construction were not produced here. Like- 
wise, the navy has been the front in developing aerial 
navigation, with all its possibilities of usefulness to 
the civil community.” True as these statements are, 
we think the American people must find little satis- 
faction in recounting secondary advantages so mani- 
fest in their incidental importance. We cannot for 
ourselves enthuse over “arts of peace” that are the 
by-products of the arts of war. The necessity of a 
navy stops at “an arm of war-time defense.” 

President Coolidge goes further, and says: “The 
depths of the oceans have been sounded, the floors of 
the seas have been mapped, by the scientific special- 
ists of the Navy. It is through such activities as 
these that the vast possibilities of the sea as a reser- 
voir of food and other necessaries of mankind will 
ultimately come to be fully realized and exploited. 
The Navy has always taken a leading part and inter- 
est in explorations and in the studies of newly-dis- 
covered regions, particularly in the Polar and Pacific 





areas. It has participated likewise in the study of 


— 


astronomical phenomena through which much valu- 
able data have been added to be resources of the 
science.” It is pleasant to think that when the guns 
are not thundering the Navy is engaging in these 
ventle activities, but we are compelled to give the old 
sea-dogs of New England much credit for finding the 
food in the vast reservoir of the sea. And our imag- 
ination fails to picture the other “necessaries of 
mankind” that “ultimately” are to be “fully realized 
and exploited” by this “arm of war-time defense.” 

Of course, while these supreme advantages of a 
navy exist, much as we may desire complete (or ever 
greatly increased) disarmament, we will still spend 
our hundreds of millions to maintain a Navy “second 
to none.” At any rate it is a very beautiful tribute 
President Coolidge indulges in. And somehow it 
recalls to us the “fronded palms” speech of Senator 
Lodge at the Disarmament Conference. Our serious 
objection to statements of this character is that they 
nullify the plea for disarmament which the peoples 
of the world are now making. The only excuse for a 
navy is defense in or against war. Industrial prog- 
ress will go on when the last battleship is cast into 
the scrap-heap. Scientific investigation is a thing 
utterly apart from the need or even the incidental 
uses of a navy. Justification upon such grounds in 
one breath and conferences for disarmament in an- 
other constitute contradiction. 

We need in these times of sophistry to think clearly 
and see straight. Armies and navies are expensive. 
And if reduction is necessary in the interest of econ- 
omy such reduction will curtail these explorations’ 
and exploitations in fields outside of war. Why 
recount them in praise of a Navy Day, itself made an 
instrument of praise of President Roosevelt, com-’ 
memorating the day of his birth? Why say: “We 
may be very sure that in the future, as in the past, 
the Navy’s services to industry and the arts of peace 
and science will continue completely to justify its 
maintenance in the highest efficiency.” What fu- 
ture of “highest efficiency” is any navy to have in an 
era of profound and perpetual peace? Is it a new 
way of turning swerds inte pruning hooks that the 
Navy shall ultimately become a camouflaged school 
of scientific research? Why this commendation of 
an instrumentality of war the world seeks to sup 
press? 

It is proper to say, however, we are not discussing 
the need for a navy for the purposes of war or de- 
fense. It is its own excuse for being. And there the 
matter seems to end. Any secondary use is not a 
reason for its continued existence. And it is, in our 
opinion, of little benefit to the cause of universal 
peace to laud its incidental virtues. We shall never 
be able to secure universal disarmament while we 
consider the uses for scientific research of an instru- 
mentality of war. Science and industry can take 
care of themselves. 

If from some far star one should come to earth 
filled with the benign calm and good-will of per- 
petual peace, arsenals and fleets of battleships would 
present a mockery to all our pretensions to civiliza- 
tion. And the time must some time come when the 


inhabitants of earth will look upon these frowning 
monsters of destruction in the same way. There is 
no rational or right excuse for their existence. All 
might be sunk to the bottom of the sea and not one 
ray of light or love or joy be lost to mankind. And 
pray, how can we ever approach that golden hour 
when peace shal] strike for all the world while we ex- 








2110 


THE CHRONICLE [Vor 























maintaining the means of war? 
No one 


-cuse ourselves for 
Fear we have. The war-spirit still lingers. 
will claim that our own complete disarmament 
would bring the lasting era of peace—though it 
might set an imperishable example. Few advocate 
this first step. 

But it is necessary in the course of our progress 
toward peace to recogize and admit that all these 
instrumentalities of war are the physical evidences of 
fear and hate. They work not neither do they spin 
any of that spiritual vesture which clothes amity 
and trust. They stand before the oncoming genera- 
tions as huge object lessons of the lack of united ef- 
fort to banish war. In their primal nature they are 
infernal engines of death and destruction. We must 
so look upon them, if we are ever to get rid of them. 
Bullies brag of strength. Civilized nations ought 
not to make a showing of war power merely to intimi- 
date others. Battlements are not invitations to hos- 
pitable shores. Navies are not common carriers of 
products and articles of helpfulness. Pride in a 
navy equal to that of any nation may be permitted 
in the present state of human thought, but the essen- 
tial character of the navy is not changed thereby. 

Can we be wrong in claiming that this is a false 
pride, and that it glozes over the black nature of 
guns and shells. There is a society that once a year 
goes out to gather poisonous snakes. Most persons 
turn from it with disgust. Shall not the heel of man 
bruise the serpent’s head? First, a strong armor 
plate and then a stronger projectile; then the proc- 
ess reversed; and behold the steel industry is prof- 
ited! Meantime, should war come, cities destroyed 
and brave sons sacrificed. Pride in this—never. 
Sufferance—yes, if honest condemnation goes with 
it. It is not destroying a navy to leok upon it as a 
necessary though monstrous evil. It is looking to- 
ward the blessed culmination of ultimate peace to try 
to reduce to the last point all agencies of war. And 
in doing this we make most progress when we lay 
aside our wondering pride in these shining instru- 
ments of death.and honestly appraise them for 
what: they are.. 








Business in Its Higher Aspects—The Career 
of Robert C. Ogden. 

The modern method of providing a liberal educa- 
tion for business men sprang from a purely social 
impulse. The leading merchants of Berlin were not 
conscious of any lack of business competency. They 
were aggrieved by their own exclusion, and still 
more by the exclusion of their sons, because of their 
lack of a university degree, from the social position 
accorded to the university men. 

To meet this situation they organized some years 
ago the Merchants’ Advanced School of Business, 
which has been duplicated in many German cities. 
Simply to obtain greater efficiency France had 
opened a special school in Paris for youths. contem- 
plating business. We in this country had nothing of 
the kind that was comparable. The accepted way 
with us was “to go in at the bottom.” College educa- 
tion was even regarded as a handicap by some. That 
was long ago. Times have greatly changed since then, 
and to-day, in answer to the public demand, our uni- 
versities and larger colleges have opened Depart- 
ments of Administration, which are thronged, some 
limited to post-graduates, and all offering special de- 
grees. 








It is worth while to call attention to what busi- 
ness can offer to men who have had no such educa- 
tion, or have no opportunity to obtain it. In a book 
just issued we have the story of one of this class, a 
successful business man, and a widely useful citi- 
zen.” 

Not because of any necessity, but because his 
parents, living in the midst of a thrifty and pros- 
perous community in Philadelphia, thought that 
business was the best education, Robert Ogden was 
put to work at thirteen vears of age. He had not 
even been through high school. Three years later, in 
1852, his father removed to New York and became 
partner in a clothing house, in which in time his son 
succeeded to his place. Meanwhile the Civil War 
broke out and he enlisted and went to the front, re- 
turning to business when the war was over. The 
business, for various reasons, did not prosper, and in 
1879, when he was nearly “down and out,” at 43 
years of age, he was invited by John Wanamaker to 
join him in Philadelphia. He was, as he had been, 
still to be in a secondary position, not his own mas- 
ter and with only limited opportunity to exercise his 
ability. He knew nothing about the dry goods busi- 
ness and carried a great burden of anxiety. How- 
ever, he met the requirements of the new position so 
successfully that he acquired a competence, and 
when in 1896 Mr. Wanamaker bought the former 
A. T. Stewart business in New York, Mr. Ogden, who 
was then 60 years old, was put at the head of it; 
where he continued until he retired in 1907. This 
covers his business career. He never had an entirely 
free hand; he always worked with and under others. 
When asked which contributes most to success, abil- 
ity or experience, he answered, “relatively experi- 
ence.” 

To get at the man himself, to know his manner of 
life and what he became, his biographer has had first 
hand record in a mass of fragmentary notes and pa- 
pers from which he has made a graphic picture. His 
education began in the Sunday School. In it he 
served for 25 years. It was “his university.” It made 
him the successful man he became. The study and 
reading which he felt his position required made him 
an eager and tireless student of the English Bible, 
until it sank into his mind, molding his character and 
governing his conduct. So intent was his study that 
it shaped his thought and gave him power of simple 
and clear expression. He acquired a speech that was 
exact and precise and yet so skillful as to avoid irfi- 
tation and win co-operation. ‘Where Kings reign 
without ruling,” it is said, “he did not a little ruling 
without seeking to reign.” He was content to get 
his way without compulsion. What led him in mid- 
life to throw himself with all his heart into a business 
of which he knew nothing, and which is essentially 
one of minute and endless detail, retail dry goods, 
is to be read in what at times he said of it. “A truly 
great retail business should be a corporate institu- 
tion similar to a great bank or trust company, to a 
railroad or manufacturing corporation, with suffi- 
cient inherent power to reproduce itself, control its 
own capital and continue its own life.” And again: 
“This is a business that requires men who can dream 
dreams and see visions, and can believe that money 
can be made, social service rendered and transac- 
tions vastly expanded in perfect harmony with the 
Golden Rule and the best human progress. It lays 


***An Unofficial State-man; Robert C. 
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its hand, in its large development, upon high attain- 
ment in the spheres of economics, physics, ethics, so- 
ciology, science, the fine arts and the mechanic arts. 
It demands first class executive and financial abil- 
ity.” 

The time, he believed, had come for change from 
personal to team work. It gives experience of a 
larger life and a much wider horizon. The average 
man, transferred with it, finds increase of earning 
power, less business anxiety, and the employment of 
many more people. “There must be at every point 
care, common sense, good manners, promptness and 
intelligence. This opens a vast field for initiative 
and fidelity, a field that gives scope for originality, 
responsibility and growth.” The great and ever- 
growing business he left stands as witness that his 
life and character confirm all this. 

Mr. Ogden’s career is even more widely known. 
He early made the acquaintance of that man of great 
heart and unfaltering purpose, General Samuel C. 
Armstrong, who was given charge of the work for the 
freed negroes which the Freedman’s Bureau had 
opened at Fortress Monroe. He became Mr. Ogden’s 
life-long friend. Mr. Ogden found in him a man with 
a heart as warm, and a vision and experience, in one 
direction at least, larger than his own. He was at 
once a guide and an inspiration. To him his philan- 
thropic impulse and practical benevolence quickly 
responded. In work for the now free, but greatly 
neglected, negroes, Mr. Ogden found his opportunity. 
He gave Armstrong and Hampton Institute his heart 
and his support from the first. When the corpora- 
tion was founded he became a trustee and was its 
President from 1894 until his death in 1913, after 38 
years of service on the board. 

It led later to his becoming in 1909 also a trustee of 
Tuskegee Institute, and prepared his heart instantly 
to open to the needs of the “mountain whites” when he | 
heard Walter Page’s plea for “The Forgotten Man.” 








































He clearly recognized the conflict between culture 
and daily work. In 1905 in a paper on “Business 
Idealism,” he wrote what may be considered his con- 
fession of faith. He admits the “conflict between 
the intellectual, ethical and spiritual ideals and the 
daily work of men.” “It is,” he says, “irrepressible, 
a want of harmohy between what is and what ought 
to be in the spirital world.” He would discover “a 
spiritual antitoxin, an ethical disinfectant, an ideal 
antiseptic,” and he found it in regarding business as 
a service rendered to humanity. Nothing short of 
that satisfied him. It is the answer to the “riddle of 
Christianity and comme.ce.” To him, everything, 
business, art, literature and even religion, had to be 
tested by its value to mankind. Art for art’s sake he 
held a fallacious and vain doctrine; art for human- 
ity’s sake has a touch of divinity; and work only for 
the sake of money, is small and degrading; that is, of 
course, money simply to be possessed and hoarded. 
“Work that is inspiring with the thought of service 
is ennobling.” This is the thought that for the hum- 
blest worker makes life fruitful and opens the possi- 
bilities of happiness and contentment. He wrote of 
himseif in 1889: “The struggle for a life guided by 
the higher motives, among all the competitions of 
business, is a desperate one, and one slips and falls: 
fits of impatience, over-hasty judgments, indignation 
against wrong so much and so often disturb the in- 
ward peace that, with all the outward struggles, one 
feels like throwing up the sponge.” 

How well he succeeded Mr. Wanamaker’s testi- 
mony after his death declares. “He was heroic-— 
that’s the word to describe him. He was a great- 
hearted Christian gentleman. There was room in 
him for everything that was kindly, and no room for 
hate, for jealousy or littleness. He became what he 
was because of his unshakable principles. He was 
strong in whatever position he took when he had 
made up his mind. His work showed conclusively 





He identified himself at once with the Southern Edu- 


cation Board, became its President, and threw his = 


whole strength into its undertaking the great work 
which has since characterized it. Many would re- 
gard this latter his sufficient monument. 









his broad vision and almost unexampled generosity 
and self-sacrifice.” And this, at last, spent in his 
ambitious projects for the education of those among 
us who without such aid would be left pitifully un- 
taught! . 
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THE STATE OF TRADE-—-COMMERCIAL EPITOME. 
Friday Night, Nov. 7 1924. 

Trade for the moment is subjected to conflicting influ- 
ences; that is warm weather holds it back to some extent 
and yet the gratifying results of the national election tend 
to stimulate it. Merchants all over the country awaited the 
result with breathless interest. Also, there can be no doubt 
that it was watched with not a little anxiety by Europe. 
Houses across the water kept men waiting all night to get 
the first intimations of the result. And Europe thrilled to 
the tremendous victory of the forces for progressive con- 
servatism in this country. England in particular, after its 
own great victory, is heartened by the result on this side of 
the water. The Londgx stock market is active and buoyant. 
Germany sees a honeful augury in the result. 
plauds it a victory of 
Geneva echoes the gratification of the League of Nations. 
Meanwhile the New York stock market, often the herald of 
good times, has latterly been active and rising. The trans- 
actions to-day ran up to such a significant total as 2,331,800 


as conservatism 


over 


shares, or more than double the total on the same day last 
week, and 1.000.000 shares more than on the same day last 
year. And with it was an active and advancing market for 
bonds, even the cheaper issues finding a quick demand 


Railroad stocks, significantly enough, show the greatest’ 


Vienna ap- | 
radicalism. | 































| rise, coincident with high record car loadings, not only for 
this year, but for the entire history of railroad business on 
this Continent. Besides, the country has heard the last of 
nationalization of railroads, perhaps for a good many years 
to come. The tremendous victory of the Republican Party 
puts radicalism on its good behavior. It was only able to 
carry one State, despite the loud pre-election boasting. The 
veneral belief is that the country will now progress towards 
better times. Nobody wants a hysterical boom. But stocks 
of merchandise in wholesalers’ and retailers’ hands are be- 
It would not be at all surprising. It would 
After a prolonged 
abstention from buying it stands to reason that supplies are 
at li 
partly, no doubt, because of the increased trading in securi- 
Meanwhile, in October, prices of merchandise for the 
Steel output at the 
and it is said that large orders are likely 


lieved to be low. 
com to be a matter of cause and effect. 


ast pone too abundant. Pank clearings are very large, 


fr es, 
fourth month in succession advanced. 
West is up to 70%, 
to be filled now that the contingency of a satisfactory result 
of the national election has been fulfilled. Certainly there is 
a better demand for iron and the feeling in the steel trade 


is more hopeful. In fact, that is the tone of business gen- 


erally. A great load has been lifted from the mind of the 
country. The fear that the election, through the machina- 


tions of a third party, might be thrown into the House of 
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Representatives was an incubus that weighed upon the 
nation for many weeks. And now it has been dispelled. 
Merchants breathe a sigh of relief and look forward to better 
times. 

The grain markets have risen and it is worth while to 
recall in passing that the great rise in grain and live stock 
was as eloquent a plea for conservatism as the most elo- 
quent of the speeches made during the campaign. In fact, it 
was more convincing, if anything, and no doubt accounts for 
the fact that the Northwest turned its back on La Follette 
and Magnus Johnson and others of that school, if school it 
may be called. Wheat has advanced this week 5 to nearly 
10 cents a bushel, corn and oats 2 cents and rye no less than 
10 to 12 cents. Moreover, the exports of wheat during the 
week approximate the highest in the history of the busi- 
ness, namely nearly 18,000,000 bushels. The total thus far 
this season is 177,500,000 bushels, or nearly 45,000,000 bush- 
els larger than up to this date last year. The daily export 
sales have ranged from 1,000,000 to 2,500,000 bushels, and it 
looks as though Europe would have to continue to buy on a 
large scale for some time to come. It is the rushing for- 
ward the crops to meet the historic demand that accounts in 
a measure for the high record car loadings. And now there 
are intimations that the Australian crop may be somewhat 
deficient owing to floods and that the exportable surplus of 
Argentina during the coming season will be some 65,000,000 
bushels smaller than during the present one. This was the 
signal for a sharp rise in the grain markets at Liverpool 
to-day. Cotton has advanced somewhat, in spite of the fact 
that opinion is now crystallizing around 13,000,000 bales as 
the probable crop, whereas a while ago there were fears that 
it might not be more than 12,000,000. Cotton exports make 
an excellent showing. Lancashire is doing a good business 
with Egypt and India. And a fact that may have its favor- 
able reaction on the American trade is the scarcity and rap- 
idly rising prices for Egyptian cotton, in which there seems 
to be something like an old-time corner in Liverpool. Sugar 
has declined, but coffee has been rising by leaps and bounds, 
so much so that within a week it has advanced about 14% 
cents per pound. This was due to fears of a short crop, but 
no doubt in a measure to manipulation here and in Brazilian 
markets. Copper has been firmer, and tin, lead and zinc 
prices have been well sustained. Wool has been advancing 
moderately here and at the Australian sales. Crude petro- 
leum is 20 to 25 cents higher. The textile industries are still 
backward, and there is no disguising the fact. Big manu- 
facturers of ginghams have cut prices sharply in order, it is 
understood, to meet Southern competition. It is a fact, too, 
as already intimated, that the unseasonably warm weather 
in most parts of the country has hurt textile business, as it 
has for some weeks past. Yet most Southern cotton mills 
are ranning on full time. And there are signs of cooler 
weather at the West. In the nature of things it must soon 
become cooler here in the East. 

In the West many orders which had been held back to 
await the results of the election are now being filled. This 
is the case in the steel business. Railroads continue to buy 
rails on a liberal scale. There is also a good business in 
lumber and building materials. The coal trade lags on ac- 
count of the warm weather. While grain has been advanc- 
ing cattle prices have also risen to the highest prices of the 
season, and other live stock is higher than a week ago. The 
West is having its turn. Hardware has met with a readier 
sale. It is noticed, too, that novelties in jewelry meet with a 
better demand in New England and also to some extent in New 
York and New Jersey. Without particularizing further, the 
general tone in American business is more hopeful. It ex- 
pects to get out of the Slough of Despond on to good firm 
ground leading upward to better times. The pace may be a 
little slow at first, but it will be sure; and it may be faster 
than some now expect. Meanwhile, as already noted, the 
stock market is blazing the trail at home and abroad. And 
Europe is gradually making its way back to a gold basis. 
It is stated now that England will follow the example of 
Sweden in returning to the gold standard in the near future. 
France’s finances are in better shape; there is still room for 
improvement, but progress is being made in the right direc- 
tion under the leadership of the Bank of France, although 
its note circulation undoubtedly is at a new high mark. 
Germany is setting its face against any new inflation. It is 
going back to the gold basis. Trading in gold marks began 
here to-day and German bonds meet with an excellent de- 
mand. Sterling exchange has latterly been up to 4.58 and 
there is hope that the present upward trend will lead the 





way back to par. It is now within about 30 cents of it, 
whereas at one time in the gloomiest period it was some- 
thing more than $150 below it, incredible as that now 
sounds, as a kind of financial nightmare begotten of the 
unimaginable evils of war. Finally, call money, which had 
been up to 344% here as a reflex of the great activity in the 
stock market, was down to-day to 244% again, even though 
the great demand for stocks and bonds, so far from abating, 
was rising. 

Montgomery Ward & Co.’s sales in October showed an in- 
crease of $2,096,000 over October last year. Sears, Roebuck 
& Co.’s October sales gained $1,124,000 over the same month 
in 1923. F. W. Woolworth & Co.’s October sales are re- 
ported as $20,392,000, an increase of $2,310,000 over October 
last year. 

Marshall Field & Co. of Chicago said: “The result of the 
election has established confidence in the business minds of 
the country that sanity will prevail in Governmental laws 
and regulations during the next four years, so the present 
and future outlook of business and industry is bright.” A 
San Francisco dry goods company said: “No longer will 
the excuse ‘wait till after election’ be available. The elec- 
tion has been settled to the satisfaction of a large majority 
of Americans and we all know that the affairs of State will 
continue in most competent hands. While we look for no 
boor, and want none, we anticipate a revival of confidence 
resulting in a healthy growth of good business. Conditions 
are sound, money abundant at low rates of interest.” 

Cotton mills, it is estimated, are running on the average 
of 80%. New England is still running light, and some of the 
Southern mills are still operating under their capacity. In 
the South, however, a number of mills are running at night, 
partly to reduce costs and also because it is stated night 
running offers an opportunity to get more out of the invest- 
ment. At Fall River labor troubles still prevail at the 
Shove mills as a result of the effort to put into effect a wage 
reduction amounting to approximately 12%%. At Law- 
rence, Mass., the Everett cotton mills suspended operations 
on the 5th inst., not to reopen until Monday, Nov. 17. At 
Webster, Mass., the North Village mills of S. Slater & Sons, 
Inc., closed for an indefinite period, owing to present busi- 
ness conditions. The Amoskeag company cut ginghams 
sharply, i. e. 1 to3 cents a yard and are expected to meet the 
low prices named by Southern gingham mills for the spring 
season of 1925. At Winsted, Conn., the New England knit- 
ting mills are now on a 58-hour weekly schedule, 15 hours 
overtime weekly being necessary to keep up with production 
requirements. At Charlotte, N. C., a number of the mills are 
still operating on curtailed schedules. About half are main- 
taining full day shifts. Night work, abandoned six months 
ago, has not been restored by any of the establishments. The 
Chadwick-Hoskins Co., which operates four mills in Char- 
lotte, N. C., besides one in Pineville and another at Martins- 
ville, Va., is running these mills at full day capacity. The 
Highland Manufacturing Co., which operates the ©. W. 
Johnson string of mills, is running up to about one-half pro- 
duction. The Atherton mill and the Robinson Spinning Co., 
of the Robinson-Rankin unit, are working full day shifts. 
The Elizabeth mill, which is also a member of this string, is 
still on a three to four-day-week schedule. The Magnolia 
mill, which has been idle seven months, hopes to resume 
operations soon. Because of the curtailed schedules there 
is a plentiful supply of labor. The consensus of opinion 
among cotton manufacturers in Charlotte is that the trend 
of business is on the upward curve, but that several months 
must elapse before the textile industry will have regained 
anything like its normal status. The most encouraging 
trade thing is the rather more general inquiry as to yarns 
and finished goods. At Burlington, N. C., two cotton mills 
will start on full time schedule Monday. 

Paterson, N. J., broad silk manufacturers have decided they 
will continue their waiting policy where the operatives have 
not all returned to their looms. They claim a further break 
in the ranks of the strikers and practically all the mills are 
running, even with reduced forces. In Baltimore garment 
workers have voted to continue the strike. Raw silk con- 
tinued firm in the local market, although trading was quiet. 
Yokohama reported quotations up 10 to 20 yen. Average 
prices of merchandise rose 144% during October. All groups 
of commodities advanced, except breadstuffs, to the highest 
since January 1921. The average at the beginning of this 
month is the highest reached in any of Dun’s monthly com- 
pilations since January 1921, when it stood at 198.600, as 
against 193.734 in the present month. The highest index 
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number of 1923 was 193.087 reached on April 1; the highest 
of 1922 was 185.462, reached on Dec. 1. In other words, 
commodity prices rose in October, this being the fourth suc- 
cessive monthly gain from the summer’s low point reached 
on July 1 and increases in prices of staple articles exceeded 
declines in about the proportion of 2to1. Eight of the thir- 
teen groups of commodities rose, while four declined and one 
remained practically unchanged. 

The weather at the West has been colder. Killing frost 
has stopped growth in Illinois and elsewhere in the corn 
belt. Light snow fell in many parts of Canada. A sharp 
cold wave prevailed in the Northwest, with temperatures of 
12 to 16. Killing frost appeared in Kansas. In the South- 
east it was cloudy, with 54 to 68 degrees at 8 a. m. to-day. 
To-day colder weather has developed further southward over 
the I'lains States and Rocky Mountain Slope. Freezing 
temperatures continued over Kansas, Colorado and north- 
ward and have extended over New Mexico and northwest 
Texas. Rain or snow has occurred over Michigan, extend- 
ing southwestward to Texas. 

In New York the weather has been clear and mild most of 
the week and it was 65 degrees at 2 p.m. to-day, against 49 a 
yeat ago. To-night it is cloudy here, with rain indicated for 
Saturday. There has been a prolonged drought in this sec- 
tion. There has been no rain here for 29 consecutive days, 
the worst drought since Sentember 1884. Forest fires are 
raging in the tinder-dry woodlands of New York and adjoin- 
ing States. In Kentucky, too, there are forest fires which 
at one time seemed to threaten the oil storage tanks, but 
they are now under control. 








Moody’s Sees Smashing Defeat to Radicalism in United 
States and Great Britain. 


‘“Moody’s Weekly Review of Financial Conditions,’”’ in 
its current issue says in part: 

Radicalism has received two smashing defeats, one here and the other 
in Great Britain. Harassing business interests is a worn-out political game, 
of which the people have become tired. After a long series of semi-socialistic 
experiments, beginning in 1917. we are at last getting back to sound prin- 
ciples. 

Raw materia! buying, held back pending the election, should now come 
forward: and one result ought to be stronger markets for crude materials. 
Inventories will probably expand. and there should be widespread closing of 
contracts. Prices of finished goods should become firmer in sympathy with 
raw materials. and payrolls ought to expand. 

Stock and bond prices should respond to the restored confidence. In 
bonds we may look for the usual January strength, and later on for a spring 
rise—although of course the further upward movement in both stocks and 
bonds may be limited by the fact that prices are already pretty well up to 
intrinsic values. 

The stocks most likely to be benefitted by the election are those which 
habitually show strength during the last stages of a bull movement. Some 
stocks, too, are freed from the danger of a downward tariff revision. 

Nearly all petroleum products habitually show strength from this season 
until spring; and we may experience several months of optimism in the oil 
industry. 








Encouraging Progress in Business Recovery in Federal 
Reserve District of Boston. 

Business recovery in New England continues to make en- 
couraging progress, says the Federal Reserve Bank of Bos- 
ton in its “Monthly Review,” dated Nov. 1. According to the 
“Review,” “factories are generally busier, more people are 
employed than one or two months ago, and distribution of 
merchandise through retail stores is showing the usual 
autumn increase.” The “Review” goes on to say: 


Production in the leading industries of New England is still subnormal, 
but it is expanding at a much more rapid rate than is generally apprceiated. 
Output is considerably larger than it was in June and July, when business 
for the larger industries in this district was at its worst. Quite a large 
proportion of factory employees are still working on part-time schedules, 
but this is becoming less noticeable. almost every week, with the result 
that both the total earnings of the workers and the average earnings per 
employee are increasing. Public employment offices in both Massachusetts 
and Connecticut have recently reported that employers are calling for more 
workers. 

The building industry in New England has been active all summer, and 
contracts awarded for new construction in September were larger than in 
the corresponding period last year. 

Distribution of merchandise, as shown by freight carloadings, was larger 
in September than in August or in September last year. This was the 
seventh month in 1924 in which New England carloadings of merchandise 
were greater than in the corresponditg period of 1923. 

Wholesale commodity price changes during October were rather irregular, 
although they tended to increase. This is shown by the fact that, out of a 
list of over 300 commodity prices quoted weekly by R. G. Dun & Co., there 
was an excess of increases over declines each week during October. In 
fact, there has been an excess of increases since the middle of July. 

The volume of sales in the department stores of New England during the 
first three weeks of October was slightly less than in the corresponding 
period last year. In fact, the average daily volume of saJes has not equaled 
that of the corresponding period a year ago for several months. 

The credit situation continues strong. The volume of “commercial” 
loans made by New England member banks to their customers has been 
increasing steadily since late in April, and is approximately equal to the 
volume of a year ago. .‘‘Commercial’’ deposits are much larger than they 
were in October 1923, and have increased more rapidly in the past six months 
than have ‘‘commercial” loans. Money rates remain very low. 





Increase in Business Activity in Philadelphia Federal 
Reserve District. 


According to the Nov. 1 review of the Federal Reserve 
Bank of Philadelphia, “‘business activity has continued to 
increase during the past month, but at a somewhat slower 
rate than in early September.’’ We quote further from the 
““Review”’ as follows: 

This hesitation was evidenced by a slight decline in the general price 
level, and by a reduction in orders for delivery in the future. Production 
of basic commodities, however, expanded considerably in September, and a 
further increase in factory employment during the first part of October 
indicates that output has continued to grow. Money rates, though slightly 
firmer, have shown little change since last month. 

Though most textile products are still in good request, during the middle 
of October there was a slight slackening in demand, which affected nearly all 
branches of the industry. The iron and steel market has not improved as 
much as was hoped, although conditions vary in different branches; sales 
of some products have increased, but those of others have declined. In 
spite of the lateness of the season, building materials are in fair request, 
and in most cases show an improvement since last month. This is not sur- 
prising in view of the large total of contemplated construction, which was 
evidenced by tiie estimated value of building permits issued during Sep- 
tember. Activity in the leather trades also continues at a high rate; so 
much so that shoe manufacturers are again increasing their production 
schedules. Encouraging reports are also received from other industries, 
such as paper, paper boxes, cigars and coal. 

The harvest season has been favored with excellent weather and this, 
together with an ample supply of labor, has enabled farmers to make good 
progress in gathering their crops. Though yields are generally lower than 
they were a year ago, this is largely offset by higher prices for most farm 
products. 

In September, employment at industrial etablishments in Pennsylvania, 
New Jersey and Delaware increased for the second consecutive month. 
At the same time there was an advance in total wages paid and in average 
weekly earnings. Preliminary reports for October from 497 firms showed an 
increase of 1.1% in the number of employees, a somewhat smaller gain than 
took place in September. 

The distribution of goods, as measured by revenue freight car loadings 
and by wholesale and retail trade, showed the usual seasonal increase in 
September. Freight car loadings in the Allegheny district were only slightly 
below those of a year ago, and sales at wholesale were larger than during 
the previous month in all but one of the eight lines reporting to this Bank, 
and in only three trades were they below those of a year ago. A similar 
expansion took place in retail trade, which was 1.2% ahead of that in 
September 1923. 

The index of wholesale prices, prepared by the Bureau of Labor Statistics, 
was 149.1 in September, as compired with 149.7 in August, and 153.7 in 
September 1923. A rearrangement by the Federal Reserve Board of the 
items included in the index shows that raw materials and producers’ goods 
declined quite sharply as compared with prices of a year ago, but that con- 
sumers’ goods were unchanged at a level considerably higher in proportion 
to the pre-war base than either of the foregoing groups. 

Interest rates have remained practically unchanged since last month, 
and prime commercial! paper continues to sell at 3 to 4% cents. 








Building Operations in Philadelphia Federal Reserve 
District. 


From the Nov. 1 issue of the ‘‘Business Review” of the 
Federal Reserve Bank of Philadelphia we take the following: 


During September 3,038 building permits were issued in 15 cities in the 
Third Federal Reserve District, representing a proposed expenditure of 
$17,450,446. In the preceding month 3,084 permits were granted at an 
estimated expense of $27,257,295, but it must be remembered that this 
unusually high total cost was wholly on account of the large building 
program begun by the Philadelphia Electric Co. As compared with the 
tigures compiled during September of last year, however, the number of 
permits issued this September was greater by 248 and the cost increased 
from $11,665,973 to the total given above, a gain of $5,784,473. Naturally, 
in Philadelphia the estimated cost in September also declined from that 
during the preceding month but, as will be seen in the table below, it was 
more than $1,000,000 in excess of the estimated cost in the corresponding 
month of last year. 

Proposed construction of amusement enterprises in Atlantic City was 
partly responsible for a considerable increase in estimated cost for that city, 
the figure advancing from $643,908 in August to $3,698,760 in September, 
a gain of $3,054,852. In Allentown, Bethlehem, Camden, Harrisburg, 
Wilmington, York, Trenton and Reading both the number of permits issued 
and the proposed expenditure were greater in September than they were 
in August. In Williamsport and Lancaster, though the proposed cost was 
greater, the number of permits recorded was smaller. 

On Oct. 1 the Aberthaw Building Index number, compiled from material 
and labor costs, stood at 195, a loss of one point trom that published on 
Sept. 1. 








Expansion in Industrial Operations in Federal Reserve 
District of Philadelphia—Increase in Employment 
and Wages. 


“Evidence of further expansion in industrial operations 
is seen in the fact that employment and wages at manufac- 
turing establishments of Pennsylvania, New Jersey and Dela- 
ware continued to advance in September,” says the Federal 
Reserve Bank of Philadelphia in its Nov. 1 summary of 
‘“‘Business Conditions in the Philadelphia Federal Reserve 
District.’”? Pointing out that “employment increased 2.1% 
in September following an increase of 1% in August and 
average weekly earnings have made a total advance of more 


than 5% since July,” the bank in its review says: 

This means that during the months of August and September, the opera- 
tions of manufacturing establishments in these three States have expanded 
more than 8%. 

Although the majority of the 48 industries included in the survey shared 
in this improvement, the most important increases occurred in the textile 
products and foods and tobacco groups. Employment at textile mills was 
5% greater than in August, and the increase at carpet mills, woolen and 
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worsted mills and at dyeing and finishing establishments was even greater 


than this Cannerie’ and confectionery and ice cream plants were prin- 
cipally responsible for the increase of 10.6% in the foods and tobacco group. 

Although all the other groups of manufactures also registered increases 
in employment from August to September, there were a tew conspicuous 
declines in individual industric The most noticeable of these were in 
shipbuilding, planing mills and establishments manufacturing novelties 
and jewelry. 

Average per capita earnings also increased in most of the industries, 
indicating longer working hours and fuller employment. Notable increases 
in earnings occurred at steel works and rolling mills, at factories making 
heating appliances and apparatus, woolen and worsted mills, knit goods 
and hosiery mills, canneries, potteries, petroleum retineries, leather products 


factories, printing and publishing plants and at establishments producing 
rubber tires and goods. Advance reports received from a large fraction of 
our reporting establishments indicate that both employment and wages 


continue to increase in October as compared with September. 





Federal Reserve Bank of Cleveland Finds Continuance 
in September of Upward Trend of Preceding 
Months. 

D. C. Wills, Chairman of the Board of the Federal Reserve 
Bank of Cleveland, discussing, editorially, the business 


situation in the Nov. 1 issue of the bank’s “Monthly Busi- | 


ness Review”’ of the bank says: 


While business throughout the country is improving, the rapidity of 
improvement has not been as great as hoped for in various quarters, and as a 
result, the general feeling does not appear to be as buoyant as was the case 
two or three months ago. When, however, business developments during 
the past month in the whole country, including the Fourth District, are 
analyzed, it is apparent that the upward trend of the preceding months was 
continued throughout September. Furthermore, in the case of several 
important business barometers, the improvement during September cannot 
be attributed entirely to seasonal factors. Thus, car loadings caught up 
with Jast year after having run about 10% behind for the preceding six 
months; automobile production increased over the previous month, in the 
face of a normal seasonal! decline; building permits almost held their own 
with August, whereas for the preceding five years there was an average 
decline of 9%; and coal production increased steadily since Aug. 1, as against 
a declining tendency shown during September by three of the four years 
1920 to 1923. 

Viewing the Fourth District separately, favorable factors also pre- 
dominated during September. The iron and steel! industry continued to 
show moderate improvement in spite of the uncertainties caused by the new 
pricing system. Textile manufacturing showed a seasonal increase, while a 
gradual improvement was noted in several! other lines of manufacture. The 
rubber industry slackened, owing to seasonal factors. Coal mines increased 
their operations with the approach of winter. Employment on the whole 
showed a slight increase. Department store sales registered a marked gain 
over August compared with what might normally be expected. Agricultural 
conditions in this district are not as favorable on the whole as in some other 
sections of the country. While fair crops of wheat and oats have been 
harvested and satisfactory prices received, the corn crop is later than usual 
and even with the recent good weather, there is still considerable doubt as 
to whether the crop will mature. The tobacco situation is depressed on 
account of the large unsold stocks held over from last year. 





Federal Reserve Bank of San Francisco on Advancing 
Silver Prices. 


The “Monthly Review” of the Federal Reserve Bank of 
San Francisco, dated Oct. 20, says: 

Among the important products of this district, noteworthy gains in prices 
of grains, wool and silver were reported, silver prices reaching the highest 
point since July 1923, when Government purchases at $1 00 an ounce, 
under the Pittman Act, were discontinued. Rising prices for silver benefit 
not only the silver miners but also many of the copper and lead producers, 
silver being found in considerable quantities in many ores which are mined 
primarily for the other metals. 








Expansion in Banking Operations in Federal Reserve 
District of Minneapolis. 


According to the Oct. 28 issue of the ‘Monthly Review” 
of the Federal Reserve Bank of Minneapolis, banking opera- 
tions in that district showed a marked expansion during 
September. The ‘“‘Review”’ says: 

Demand deposits of 25 selected member banks in the larger cities increased 
more than 29 million dollars, or 13% and their time deposits increased 1 
million dollars. At the same time these banks had an increase of nearly 
25 millions, or 10%, in loans. The expansion was largely in the ferm of 
commercial loans. Other effects of the rise in deposits were shown by in- 
creases of 3) millions in security holdings and 1 million dollars in reserves. 
There was also some reduction in their borrowings. As compared with 
last year, both deposits and earning assets were greater. Demand deposits 
were 25 millions larger and time deposits were 7 millions larger. Borrow- 
ings were 12 millions less. 

Outside of the larger cities an accumulation of deposits and a reduction in 
loans has apparently been taking place. Our member banks in all of the 
agricultural sections of this district have reduced their borrowings materially 
from this bank during the month of September. The repayments were 
heaviest in North Dakota and smallest in Montana. Further evidence of the 
improving condition of country banks is found in the record of their deposits 
with their city correspondent banks. These bankers’ deposits increased 
over 50% in the six weeks ending Oct. 1. A year ago the increase during 
the same period was only 33%. On Oct. 1 this year these deposits were 
44% larger than last year on the corresponding date. 

Deposits continued to expand in the first week of October. Counrty 
banks built up their balances with Twin City correspondents about 15% 
in one week. Demand deposits expanded 13 million dollars in 25 selected 
member banks reporting to this office. Their loans increased 10 millions 
and security holdings and reserves also were greater. 








Federal Reserve Bank of Chicago on Industrial Em- 
ployment Conditions—Increase in Payrolls. 
Reports from industrial plants of the district show little 


change in volume of employment for the two months previous | 











to Sept. 15, but indicate a gradual increase in payrolls, says 
the Federal Bank of Chicago in its report of 
“Monthly Conditions,”’ Nov. 1, which 
continues: 

Plants employing approximately 370,000 workers made increases of 0.2% 
in men and 2.1% in payrolls for the period Aug. 15 to Sept. 15. For the 
month preceding Aug. 15,'there was a similar increase in payrolls, but the 
volume of men employed fell off 0.2%. In Mlinois, the slight improvement 
rease of applicants for the number of places 
available through the State employment officers, the ratio declining trom 
152 to 143% during Indiana, however, experienced a slight 
increase, the ratio changing from 123 to 128%. Outdoor work continues 
active and is still employing a considerable volume of labor. Many of the 
coal mines have resumed operations and reports indicate an increase of 25% 
in both men and payrolls of this industry. Distributive industries, such as 
retail and wholesale trade, are also filling additional] requirements. 

Of the industries noted in the accompanying table, metals and metal 
products made general advances, but a heavy decline in the manufacture of 
electrical apparatus caused a loss in the total employment fo the group. 
Men's clothing constituting about one-third of the employment under 
textiles and textile products, registered a 10% decline, more than offsetting 
the gains shown for women’s wear and knot goods. Meat packing improved ° 
slightly, but dairy products declined, resulting in a decrease for the food 
group. The stone, clay and glass products group has been gradually cur- 
tailing operations for several months past. For all other industries noted, 
the aggregate reports indicate definite gains. 


EMPLOYMENT AND EARNINGS—SEVENTH FEDERAL RESERVE 
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DISTRICT. 
No. of Wage Senne Total Earnings 
Week Ended Week Ended 
Industrial Group. 
Sept. Aug. |P. c.| Sept. Aug. Pr. C. 
15. 15. \Ch' ge 15. | 15. \ci'e 
j 
BP RES COD cicsriicnwsanpains 371,491 370,643| +0.2 $9,015,974 $8,832,940) +2.1 
Metals and metal products) | 
(other than vehicles) .....--- 139,048 140,671/—1.2) 2,933,945) 2,835,536] +3.5 
RRR RE EE SSNS ----| 42,259; 40,530) +4.3) 1,237,507| 1 162,089) +6.5 
Textiles and textile products___| 30.328 30,944,—2 0} 701.962! 01,992;—0.0 
Food and related products. _-__- 54.878, 55,475|—1.1| 1,412,397) 1,435.379|—1.6 
Stone, clay and glass products__| 12,269) 12,602|—2.6 363,133 374.315|—3.0 
Lumber and its products_-_..-.-- 35,273) 34,583' +20 838,424) 815.706|+2.8 
Chemical products_.........-- 9,145 8,618, +6.1 231,543; 220.321/+5.1 
Leather products...........-- 16.576; 15,841 +46) 347.961! 355,868|—2.2 
Rubber products..........--- 2.894| 2,837\+2 0} 77 603 78,859'—1.6 
Paper and printing. -._......-- 28,821' 28,542'+1.0 871,499 852,875' +2.2 








Conditions in Iron and Steel Trade in Federal Reser ve 
District of Chicago Following Abandonment of 


Pittsburgh Plus System. 

“Despite the confusion arising the latter part of September 
from the abandonment of the Pittsburgh plus system of 
price basing, the steel trade, in general, maintained for Sep- 
tember the improved position established in August,” says the 
Federal Reserve Bank of Chicago. The Bank also has the 
following to say: 

Moderate progress characterized the first two weeks of the month, 
followed by some restraint on the part of buyers, who were awaiting the 
outcome of the new price bases. The United States Steel Corporation has 
now made readjustments in prices of wire products, tubular goods, sheets, 
tin-plate and cold-finished steel, and some of the independent companies 
have followed this lead. Rails, plates, shapes and bars have been little 
affected by the change. Subsequent to these revisions, buying was on a 
larger scale and inquiries more numerous. The expansion in demand from 
the railroads was unusually large during September, the greater volume of 
new business booked coming from this source. Buying of wire products has 
been somewhat more extensive and awards for structural steel have recently 
increased. Orders booked by the United States Steel Corporation during 
September were greater than in August, while unfilled orders on hand on 
Sept. 30 amounted to 3,473,780 tons, exceeding those of August by 5.6%. 
Steel ingot production in the United States was 2,814,996 tons, an increase 
of 10.8% over August, with operations averaging 63% of capacity. 

The situation in the Chicago district during September was more favor- 
able than in other centers, chiefly owing to the fact that this territory is the 
center of railroad activity. In addition, however, increased buying by the 
agricultural implement and automobile industries was in evidence; there 
was a good volume of business in oil storage tanks; and sizable orders for 
sheet, wire products, pipe and structural steel have been placed. Inquiries 
in this district the first of October were the largest in two years. September 
sales by leading producers showed substantial gains, increases averaging 
about 80% over August, while shipments increased 30%. 

The pig iron market for the country as well as for the Chicago territory 
was comparatively quiet throughout September; purchases were conserva- 
tive and confined to small lots for prompt shipment. Both production and 
shipments, however, exceeded the August rate. A net gain of twenty-three 
furnaces blown in was made during September and an increase of 12.4% 
over August was registered in the average daily rate of output in the United 
States, while the daily rate in the Indiana and Illinois district gained 15%. 








Production of Raw Materials—Index of Commodity 
Stocks, &c. 


The Department of Commerce announces, under date of 
Nov. 5, the following figures covering basic industrial and 
commercial movements in September: 


Production of raw materials as measured by the Department of Commerce 
index for 51 commodities, relative to 1919 as 100, stood at 153 in September. 
which may be compared with 122 in August and 131 a yearago. The index 
ot crop marketings based on 26 commodities relative to 1919 as 100, stood 
at 193 in September, as against 129 in August and 1444 yearago. The in- 
dex of mineral production, based on 9 commodities, relative to 1919 as 100. 
at 131 for September, compares with 126 for August and 139 a year ago. 

The index of manufacturing production based on 64 commodities, also 
relative to 1919 as 100, stood at 113 in September as contrasted with 109 
in August and 113 in September 1923. 

The index of commodity stocicss based on 45 commodities relative to 1919 
as 100, after adjustment for the seasonal element, standing at 136 as of 
Sept. 30, compared with 134 at the end of the previous month and 118 a 
year ago. 
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The index of unfilled orders for 8 commodities, principally iron, steel and 
building materials, based on 1920 as 100, as of Sept. 30 was 48, which may 
be compared w ith 46 at the end of August and 58 a year ago. 








1924. 1923. 
| August. , September. | September. 
Production 
(Index Numbers Relative to 1919 as 100.) 
Raw materials: | 
a 122 153 131 
Bigs eas aaa a ae | 126 i31 138 
Dt Se cchestionbneemebndaen | 108 112 | 108 
Sg ELS Ae PS Sp a REE ! 129 193 | 144 
PORE 2 cccccecuce A ee eee } 124 ' 118 124 
Manufacturing, grand total_._......._._-__! 109 j 113 113 
PN 0d nthccmaekncnaskhers cake 119 118 105 
; ease PE A SARE EE | 78 94 99 
rn Ph ela detndwdedakiooen dans 87 95 122 
a Se ee me ee -s 139 130 } 137 
a ee 80 87 90 
Paper and printing. ................... | 102 102 96 
| ain ga a, Sea ta 141 | 147 141 
ey, SE Cnc cccceccngeesseen 141 134 | 128 
Metals, excepting iron and steel_________ 165 164 | 151 
WE Ktcineesinddbbedctintwbunn oot | 115 i 118 | 110 
EEE TE 111 | 118 102 
Commodity Stocks. | 
(Indez Numbers Relative to 1919 as 100.) | j 
(Unadjusied) | } 
NE he dite cttits nahi Saree vend ome ae 121 128 113 
NER PP EI EIS S | 119 123 | 108 
Raw materials for manufacture__________- 83 116 114 
Manufactured foodstuffs..........-.-.-- | 102 | 100 | 88 
Manufactured commodities._.........__- | 159 160 | 135 
) a eg for seasonal variation.) | | | 
Dt dh tiie Biewatennndenecos | 134 136 118 
in tthienabeenesncuessen | 16i | 149 | 119 
Raw materials for manufacture--_--_--_-----| 100 118 | 118 
Manufactured foodstuffs._............_- 85 90 83 
Manufactured commodities_............- 164 167 140 
Unfilled Orders. i 
Total (based on 1920 as 100). --.---.------ 46 48 58 











Business Indexes of the Federal Reserve Board. 

The Division of Research and Statistics of the Federal 
Reserve Board issues about the first of each month the fol- 
lowing statement giving current figures of its various business 



























































































































































indexes. The following is the Board’s November statement: 
INDEX OF PRODUCTION IN BASIC INDUSTRIES. 
(Corrected for seasonal variations. Monthly average: 1919 = 100.) 
} 
} Steel | |Sugar Antmals Slaughtered 
1923. |Total| Pig | In- | Cot- Wool Wh't.\Melt- ———-——___—____— Lum- 
| Iron | gots | ton Flour |ings Cattle|Caltes|Sheep|Hogs | ber 
} ——— a Se Se Se eee ie Sees ee 
August ___| 120 | 130 | 127 | 100. 106 102 72 99 | 127 82 157 | 127 
September| 114 | 121 | 118 , 103. 105 96 | 107 87 103 78 | 149 | 121 
1924. | | j | | } 
ae 103 | 101 92 80 93 105 | 109 | 107 | 111 | 109 | 124 117 
SP owed 93 81 74 70 88 | 107 111 86 | 108 | 102 116 104 
, | 94) 70] 67 71 83 118 | 125 95 | 117 99 141 106 
August ._.| 94 71 | 87 72 82 99 | 104 94118; 91! 136 | 105 
September! 103 | 80! 99: 93 91 111 | 141 93. 128 911! 132 / 108 
|Bitu-| An- | Sole | Manu- 
1923. | min-|thra-| Cop-| Zinc Leath- News-| Ce- \Petro-| Cig- Ctgar- factured 
ous | cite | per | er ‘print\ment |leum| ars | ettes | Tobacco 
—— — = |— — }- —}—__ + —_ | aecceliadens —— | |§ — | —___— 
August ._.| 119 | 118 | 131 106 93 | 115 | 163 | 203 | 101 145 | 95 
September | 112 | 40; 127 | 100 79 101 | 168 | 208; 98 | 143 | 90 
1924. | } } 
ae. .....- | 87] 101 | 125 | 121 57 | 116 | 172 | 192 | 95 | 173 | 96 
(| eee 83 | 100 | 124) 1ll 54 | 103 | 173 | 187 91 | 163 | 94 
eR 86 | 106 | 133 | 109 | 63 | 102 | 193 | 185) 98 | 155 97 
August __._| 84/ 95/ 132/106, 62) 101 | 199 | 190] 95 | 157 | 93 
September | 100 | 105 | 130 | 104° 68 107! 186 | 191 | 100 | 162 98 
INDEX OF EMPLOYMENT IN MANUFACTURING INDUSTRIES. 
(Not corrected for seasonal variations. Monthly average: 1919 = 100.) 
| Metals & Prod’ts| Textiles and Products Lum- 
Total |— —— ber and 
1923. Group | lron &\| Group Prod- Prod- 
Indez Steel Inder | Fabrics| wucis ucis 
DEE. cntakeneneeen 101 94 93 98 98 98 121 
re. ah ad aia 101 93 93 99 99 100 119 
1924. 
Pn dadeihb abaamie 93 85 85 87 86 89 119 
Distiaceneesdeons 90 80 80 85 85 86 117 
Ditinbiuenwes tesa 87 76 76 78 78 79 113 
DT nm chkeneaenen 87 76 75 81 81 81 114 
eee 90 77 76 85 85 86 115 
Motor |Paper &\ Foods &| Leather| Stone, |Tobacco| Chemt- 
1923. Veht- | Print- | Prod- and Clay & and cals & 
cles ing ucts Prod’s | Glass | Prod’s | Prod’s 
BEE. d0bcncecsvcce 98 104 104 91 115 84 78 
September seewowesen 97 104 106 90 114 90 78 
1924. 
Di ndustactcedenns 90 104 97 79 117 82 74 
ee 81 103 99 73 115 83 70 
[| EEE 76 101 99 74 111 82 67 
CO Eee 78 101 98 78 110 82 68 
September.....-.-.-.-- 80 103 101 81 108 86 71 
INDEXES OF WHOLESALE AND RETAIL TRADE. 
Wholesale Trade Grocer- Dry | Hard- 
1923. tes Meat | Goods | Shoes | ware | Drugs | Total 
} -o——_—_——- |_| —-- — --— | 
pe eee | 86 67 | 114 | 74 | 106 111 88 
September --.-..-..-.-.-- 90 73 112 76 | 106 115 91 
1924. | 
0 SS ere ee 80 64 72* 56* 104 110* 76 
[0 See ee 82 64 70 52* | 96 105* 76* 
(BPS See 2 7 79 44 | 93 111* 78 
(0 PSE Oe 83* 638* 102* 56* | 93 109 83 
cis womans ’ 92 71 116 69 | 106 118 92 
| Department | Department Mail Order 
Retatl Trade Store Sales | Store Stocks Sales 
923. _ — 
(a) (db) (a) } (0) (a) (0) 
! 
Ea | 100 128 129 130 73 97 
ee 113 124 139 130 92 97 
1924. 
ears 127 123 135 135 90 100 
AES aes er 120 120 127 133 89 104 
a ¢kraeeundetktetedheep 91 122 122 130 69 93 
DE nricincasgpnooenessend 93 119 126 124 74 99 
PT . o.« cncencncetecons 119 131 137 128 106 112 
* Revised. a@ Without seasonal correction. Corrected for seasonal variation, 





Leading of Railroad Revenue Freight Again Breaks 


All Records. 

By loading 1,112,345 ears, a new high record for all time 
in the number of ears loaded with revenue freight was 
established by the railroads during the week ended on Oct. 25. 
This record loading, which eclipsed by 10,009 cars the pre- 
vious high record established the preceding week, the Car 
Service Division of the American Railway Association 
announces, was successfully handled by the railroads of 
the country without transportation difficulties and without 
ear shortage, there now being nearly 95,000 surplus freight 
‘ars in good repair and immediately available for use when 
needed. At the same time.the carriers have nearly 5,000 
serviceable locomotives in storage which en be placed in 
commission at any time. The report continues as follows: 

This is the second successive week this year that a new high record has 
been established by the railroads in the number of cars loaded with revenue 
freight. The total for the week of Oct. 25 was an increase of 14,852 cars 
over the high record of 1,097,493 established during the week of Sept. 27 
1923, and which stood until two weeks ago. 

The total for the week of Oct. 25 was an increase of 38,504 over the 
corresponding period last year and an increase of 112,627 cars over the 
corresponding period two years ago. 

In addition to establishing a new high record in the total number of cars 
loaded with revenue freight, new high records for all time were also estab- 
lished in the number of cars loaded with grain and grain products and also 
with miscellaneous freight. 

Grain and grain products loading for the week totaled 72,474 cars, the 
greatest number loaded during any one week onrecord. This exceeded by 
1,340 cars the previous record established during the week of Oct. 4 this 
year, when 71,134 cars were loaded. Total loading of grain and grain 
products for the week was an increase of 2,476 cars over the preceding week 
this year as well as an increase of 23,062 cars over the corresponding week 
last year. Compared with the corresponding week in 1922 it was an in- 
crease of 21,190 cars. 

Miscellaneous freight loading totaled 422,890 cars, the greatest for any 
one week in history. This exceeded by 4,656 cars the preceding week which 
had marked the previous high record. Compared with the corresponding 
week last year, this was an increase of 33,527 and an increase of 62,192 cars 
over the corresponding week in 1922. 

Live stock loading for the week totaled 42,356 cars, a decrease of 736 cars 
under the week before. Compared with the corresponding week last year, 
it was a decrease of 1,084 cars and with the corresponding week in 1922 a 
decrease of 222 cars. 

Coal loading totaled 193,736 cars, an increase of 2,287 cars above the 
previous week, but 1,722 cars below the corresponding week in 1923. It 
also was a decrease of 73 cars below the corresponding week in 1922. 

Loading of merchandise and less than carload lot freight amounted to 
257,627 cars, an increase of 1,821 cars above the preceding week and an 
increase of 5,064 cars above the same week last year as well as 25,619 cars 
above the same week two years ago. 

Forest products loading totaled 73,257 cars, 1,054 cars above the week 
before but 2.769 cars below last year. Compared with the corresponding 
week two years ago, it was an increase of 13.052 cars. 

Ore loading amounted to 40.026 cars, 1,874 cars below the week before. 
This also was 15,518 cars under last year and 7,82+ cars below two years ago.. 

Coke loading totaled 9,979 cars, 325 cars above the preceding week, but 
2,056 cars below the corresponding peroid in 1923. Compared with the 
same period in 1922, it was a decrease of 1,307 cars. 

Compared by districts, increases over the week before in the total loading 
of all commodities were reported in all except the Northwestern and Central 
Western districts, while all reported increases over the corresponding week 
last year except the Northwestern. All districts showed increases over 
the corresponding week in 1922 except the Allegheny, which showed a 
slight falling off in total] loading. 

Loading of revenue freight this year compared with the two previous 
years follows: 


1924. 1923. 1922. 

4 weeks of January ----- 3,362,136 3,373,965 2,785,119 
4 weeks of February-_--. 3,617,432 3,361,599 3,027 886 
5 weeks of March -.-.--- 4,607 .706 4.581,176 4,088,132 
4 weeks of April ...---- 3,499.210 3,764,266 2,863,416 
5 weeks of May.----- -- 4,474,751 4,876,893 3,841,683. 
4 weeks of June___-.---- 3,625,472 4,047 ,603 3,414,031 
4 weeks of July -.------ 3,526,500 3,940,735 3,252,107 
5 weeks of August-_----- 4,843,404 5,209,219 4,335,327 
4 weeks of September... 4,146,403 4,147,783 3,699,397 
4 weeks of October ----- 4,380,149 4,312,650 3,913,046 

eee 40,083,163 41,615,889 35,220,144 








Automobile Price Changes and New Models. 

The F. B. Stearns Co., of Cleveland, Ohio, on Nov. 3 
announced that it has added a new light six-cylinder model 
to its line of cars. The new type is offered in five body 
styles with prices ranging from $1,875 for the touring to 
$2,475 for the sedan. 
On Nov. 6 the Willys Overland Co. reported that a 
reduction of $110 per car would at once be made in the 
price of the coupe-sedan model. The new price will be 
$585 for this type, but the prices of all other models of 
Overland and Willys-Knight will remain unchanged. 








Price Advances Mark the Current Week in Both Crude 
and Gasoline Markets. 


A turn in the trend of petroleum prices is seen in the price 
advances which have occurred in both the crude and the 





gasoline markets during the weck just closed. 


An increase 
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was first announced on Nov. 1, when the price of gasoline 
was advanced lc. per gallon by the Standard Oil Co. of 
New York. This brought the tank wagon price to 15c. per 
gallon in New York and 14c. in New England. The Texas, 
Sinclair Refining, Tidewater Oil and Atlantic Refining 
companies advaned their prices in line with those announced 
by Standard of New York. 

The Northwestern Pennsylvania refiners on Nov. 5 in- 
creased the price of motor fuel 4c. per gallon. On the other 
hand, press dispatches late yesterday stated that the Stand- 
ard Oil Co. of California and the Shell Transport & Trading 
Co. had each reduced gasoline %c. to 16%c. in the Los 
Angeles district in order to meet the prevailing price of $1 
for 6 gallons. 

In addition to the companies mentioned last week (page 
2008) as having reduced the price of gasoline in the West, 
further advices state that the following companies also made 
similar cuts (i.e., 2c. in California and 3c. in Washington and 
Oregon): Pan-American Petroleum & Transport, Ventura 
Refining, Richfield Oil, General Petroleum and others. 

Crude oil prices were advanced later in the week when on 
Nov. 6 the Gulf Oil Corp. announced an increase in the price 
of Gulf Coast Crude grade “A,” of 25c. to $1 50, and of 
grade ‘‘B,” an advance of 20c., to $1 25. 

The Humble Oil & Refining, Texas, Gulf Pipe Lire and 
Gulf Refining Co. made similar increases in the price of 
the same grades. 

Press dispatches from Houston, Tex., late on Friday 
reported that following the advance in crude oil, refined oils 
were advanced lc. per gallon. 








Increase in Employment in Selected Industries in the 
United States in September. 

Employment in manufacturing industries increased 2.1% 
in September, definitely confirming the upward trend which 
was reported in August. Aggregate earnings of employees 
in September increased 3.3%, and per capita earnings 
1.2%. These increases in employment, payroll totals, and 
per capita earnings over August accentuate the increases 
which were shown for the same items in August as compared 
with July. These unweighted figures, recently made public, 
and presented by the United States Department of Labor 
through the Bureau of Labor Statistics, are based on reports 
from 8,820 establishments in 52 industries, covering 2,548,989 
employees whose total earnings during one week in September 
were $64,943,349. The same establishments in August re- 
ported 2,495,787 employees and total payroll of $62,849,819. 
The Bureau continues: 


Eight of the nine geographic divisions show increases in employment 
and seven of the nine show increases in payroll totals. The New England 
States led in both increased employment and payroll totals with a gain 
of 3.2% in employment and 5.4% in earnings. The South Atlantic States 
showed an increase of 3.1% in employees and 3.5% in payroll. The 
West North Central States showed a gain of 2.5% in both employment 
and earnings, and the Middle Atlantic States showed a gain of 2.4% in 
number of employees and a gain of 4.3% in earnings. The Mountain 
division alone showed a decrease in both employment and earnings, the 
Pacific States showed a small decrease of 0.1% in payroll totals and a gain 
of 0.8% in employment. 


Comparison of Employment in September 1924 and August 1924. 

The continued improvement in condition in manufacturing industries 
is shown by comparisons of recent changes from month to month. Between 
June and July only seven industries showed increases in employment and 
only five industries showed increases in payroll totals. Between July and 
August 26 industries showed increases in employment and 35 industries 
showed increases in payroll totals. Between August and September 39 
of the 52 industries showed increases in employment and 41 industries 
showed increases in earnings. 

The fertilizer industry led in increased employment and earnings with 
a seasonal increase of over 37% in employees and an increase of 30% in 
earnings. Rubber boots and shoes showed a gain of 19.3% in employees 
and 18.2% in earnings due to a resumption of operations after closing 
for repairs and vacations, as reported in August. Confectionery showed 
an increase of 16.1% in employment and 19.8% in payrolls; machine 
tools reported an imcrease of 12.6% and 13% in employees and earnings, 
respectively; and the shirts and collars industry increased 10.4% and 
19.8% in both items, respectively. Ice cream showed the largest per cent 
of decrease in both employment and earnings, 6.9 and 9.6, respectively. 
Brick showed a decrease of 3.2% in employees and 4.8% in earnings, 
and stamped ware showed a decrease of 2.2% in employment with an 
increase of 2.5% in earnings. These were the only decreases of over 2% 
in employment. 

Ten of the 12 groups of industries showed increases in employment and 
11 of the 12 groups showed increases in payroll totals. The miscellaneous 
group, which includes the automobile tire, rubber boot and shoe, and 
electrical machinery industries, showed the largest increase in employment, 
4%; and earnings increased 5.4%. The leather group showed an increase 
of 3.8% in employment and 5.4% in earnings. The textile group showed 
an increase of 3.5% in employees and 6.3% in earnings. The iron and 
steel group showed a gain of 1.8% in employees, and 2.5% in payroll. 
The stone, clay and glass group showed a decrease in both items of less 
then 1%. 

For convenient reference the latest available figures relating to all 
employees, excluding executives and officials, on Class I railroads, drawn 
from Inter-State Commerce Commission reports, are given at the foot 
of the first and second tables. 


COMPARISON OF EMPLOYMENT IN 


IDENTICAL ESTABLISHMENTS 


DURING ONE WEEK EACH IN AUGUST AND SEPTEMBER 1924. 















































Es- No. on Payroll: Amount of Payroll. | 
Industry tab} Z ———— ——<—<  % 
lish Aug Sept. | of Aug. Sept. of 
ments. 1924. | 1924. |\Change, 1924. 1924. Change. 
Food and kindred s $s 
products... _- 1,034 173,568 178,318 +2.7 4,268,696 4,439,307 +4.0 
Slaughtering & meat 
EES 75 67,676 67,182, —0.7 1,646,731 1,647,917 +0.1 

Confectionery --- --- 258 28,550 33,142, +16.1 523,167 626,674, +19.8 

Ice cream - -- A 91 7,072 6,582 —6.9 226 222 204,594 —0.96 

Flour 295 14,859 15,250, +2.6 392.715 413,228 +0.52 

Baking _ . aa 301 45,297 45.782, +1.1) 1,164,421 1,230,591 +0.57 

Sugar refining, cane 14 10,104 10,380 +27 315,440 316,303 +0.3 
Textiles & their prods. 1,678 489,581 506,744 +3.5 9,246,739 9,827,755 +6.3 

Cotton goods-_- -- 332 164,766168,797 +2.4 2,491,798 2,633,844 +5.7 

Hosiery & knit goods 263 67,010 70,446 +5.1 1,080,253 1,154,505 +6.9 

Silk goods------- 203 50,202, 51 463 +2.5 1,026,201 1,053,917, +2.7 

Woolen and worsted | 

RE 150 58.784 62,667, +6.€ 1,320,135 1,433,680 +8.6 
Carpets and rugs. - 31 19,556 20,092 +2.7| 444,813 495,959 +11.5 
Dyeing & finishing | 

IR oe 88 25,405 27,135 +6.8 579 ,982 648,614 +11.8 

Clothing, men’s--- 263 58,418 57,308) —1.9 1,438,706 1,411,378 —1.9 

Shirts and collars- -- 95 19,082 21,058 +10.4 262,243 314,070 +19.8 

Clothing, women's 176 15,492) 16,190 +4.5 387,429 426,207 +10.0 

Millinery &lacegoods 77 10,866 11,588 +6.6 215,179 255,581| +18.8 
Iron and steel and their 

dares rai 1,533 529,311 538,662 +1.814,488,52014,845,627) +2.5 

Iron and steel- -- -- - 213 233,957 241,034, +3.0 6,603,084 6,818,146, +3.3 

Structural ironwork.| 143 18,880 18,821) —0.3) 516,528 508,174. —1.6 

Foundry & machine- 

shop products - - - - 726 171,241 169,123} —1.2 4,600,083, 4,564,013 —0.8 

OS ea 56 30,373, 31,458) +3.6) 689,803 721,829, +4.6 

Machine tools_ -- - - - 172 19,010 21,412; +12.6| 517,964 585,262) +13.0 

Steam fitting and | | 

steam & hot-water | } | 

heating apparatus 137 40,791 40,970, +0.4) 1,158,209 1,194,493) +3.1 

EG 8» 15,059 15,847, +52) 402,849 453,710; +12.6 
Lumber & its products.| 1,057 196.244 198,370) +11 4,204,331 4,311,638 734 

Lumber, sawmills.._| 433 113,848113,868 +a | 2,278,702 2,349,587) 3.1 

Lumber, millwork - - 259 31,572) 31,666, +0.3 766,879 745,774 —28 

i. ee 365 50,824 52,836 +4.0 1,158,750 1,216,27 +5.0 
Leather & its products.| 341114,593118,955, +3.8) 2,639,270 2,780,850, +5.4 

0” Se } 124, 23,910 25,195) +5.4 588,740 608.416 +3.3 

Boots and shoes._..| 217 90,683 93,760, +3.4) 2,050,530 2,172,434 +5.9 
Paper and printing....|  781146,111149,368 +2.2) 4.415.163 4,595,494) +4.1 

Paper and pulp- ---- 181 49,585 50,055 +0.9 1,275,861 1,311,5: +2.8 

Paper boxes. -- ----- 153 15,242 15,946, +4.6 315,610 340,980, +8.0 

Printing, book & job 247 38,104 39,280| +3.1) 1,230,215) 1,290,815 +4.9 

Printing, newspaper., 200 43,180 44,087) +2.) 1,593,477 oe +3.7 
Chemicals and allied) | | 

products......... | 260 72,721 74,320) +2.2) 2,130,573, 2,131,853} +0.1 

Chemicals. .......- 108 23,661 24,081) +1.8 622,384 630,279, +1.3 

Fertilizers. ....-...-. ; 103 5,389 7,393, +37.2) 107 ,557 139.729) 29.9 

Petroleum refining..| 49 43,671, 42,846, —1.9 1,400,632, 1,361,845, —2.8 
Stone, clay and glass | 

products_._.....- | 604 102,621 101,779) 8 2,674,385, 2,663,15:! —0.4 
| ape RTT Ss | 77| 24,886, 24.529) —1.4, 725,902, 722,894, —0.4 
Brick, tile and terra! | | | 

DE cnc contas | 340 32,821) 31,765 —3.2; 854,803 814,130, —4.8 

Ce clidewndied 49 11,776, 11,752, —0O.2; 290,392) 294,31 +13 

a eepene | 138, 33,138 83,733, +1.8 803,288, 831,821) +3.6 
Metals products, other, | 

than iron & steel- -| 48, 12,104, 11,832, —22 261,056; 267,496) +2.5 

Stamped and enam- | | | i] 

o506 Wate. .....-- | 48 12,104 11,832) —2.2; 261,056 267.496; +2.5 

Tobacco products-_--._- 187) 41,652, 42,813, +2.8 722,383 754,103) +4.4 

Chewing & smoking | 

tobacco & snuff. _ | 34 8.769 9,095) +3.7 137,064 146,234, +6.7 

Cigars & cigarettes-_-| 153, 32,883 33,718, +25 585,319 607,869, +3.9 
Vehicles for land trans- | 

portation ........ 917/420 ,516}423,114| +0.6)12,376,675 12,611,779 +1.9 

Automobiles - - - -_-- | 225250,024/251.974. +0.8) 7,507,290, 7,801,337) +3.9 

Carriages & wagons_| 42 2,394) 2,568 +7.3 56,051 61,998, +10.6 

Car building and re-| 

pairing— j } 
Electric railroad - - 188 17,732) 17,673) —0.3; 526,239, 519,301; —1.3 
Steam railroad .__| 462 150,366)150,899) +0.4| 4,287,095, 4,229,143) —1.4 
Miscell. industries - - - -| 380 196 ,765/204,714) +40 5,422.028 5,714,292, +5.4 

Agricul. implements.} 102 18,253) 18,722) +2.6) 474,355 482,928 +1.8 

Electric machinery.) | | 

apparatus & suppl.| 129, 91,820) 93,021) +1.3) 2,472,787, 2,523,937, +2.1 

Pianos and organs--_!| 33° 5,889 6.051) +28 167 ,430 182,892) +9.2 

Rubber boots & shoes! 10 9,328) 11,126; +19.3) 217,153 256,653 + 18.2 

Automobile tires_ ___| 72 48,760' 53,246, +9.2) 1,426,693 1,614,509 +13.2 

Shipbuilding, steel-_| 34 22.715) 22,548 —0.7 663,610 653,373, —1.5 

, ——a _| 8,8202495787 2548989, +2.1162,849,81964,943,349 +3.3 

Recapitulation by Geographic Divisions. 

New England-_-_-..-.-.--. | 1,104346,.220|246,177| +3.2 7,954,539 8,387,907, +5.4 
Middle Atlantic. -_._-- 2,246 749,580/767,770, +2.419,855,49420,718,290 +4.3 
East North Central_._| 2,347 773,945|786,244| +1.621,512,00€ 22,082,488, +2.7 
West North Central-_-- 799 135,852|139,243) +2.5 3,301,610) 3,383.719 +2.5 
South Atlantic__-_---- 916 208 ,645/215,023| - +3.1 3,792,088 3.928.895, +3.6 
East South Central__-- 401 89,24¢€| 90,033, +0.9 1,661,675, 1,679.614" +1.1 
West South Central--- 312, 65.074 65,694) +1.0 1,336,658 1,337,931) +0.1 
ee 145 25,795) 25,582) —0.8 670,622 662,378 —1.2 
eben édwedke ce 550 101,434 102.223) +0.8 2,765,127) 2,762,127 1 

tic anon an 8,820 2495787'2548989| +2.162,849,81964,943,349 +3.3 
Class I railroads— | 

June 15 1924...... onecl 1,754,328 eal 6222 466 ,374 — 

July 15 1924._.-.-- acakiia 1,756,871 +0.1 229 429,757 | +3.2 

a Less than one-tenth of 1%. 6 Amount of payroll for one month. 

Comparison of Employment in September 1924 and September 1923. 

Reports are available from 6,423 establishments for a comparison of 
employment and payroll totals between September 1924 and Septembe 
1923. These reports, from identical establishments in the two years. 
show a decrease in 1924 of 13% ia employment, a decrease of 14.2% in 
earnings, and a decrease of 1.4% in per capita earnings. ‘The total aumber 
of employees covered by this comparison in September 1924 was 1,931,688, 
whose earnigns in one week amounted to $49,894,764, while the number 
of employees in September 1923 was 2,219,315 and their earnings in one 
week amounted to $58,134,454. : 

Eight of the nine geographic divisions show a considerable decrease in 
the yearly comparison ir both employees and earnings, the decreases in 
employment ranging from 7.2% in the West South Central States to 
17.6% in the New England division. The New Enzland States also 
showed the largest decrease in payroll totals, 21.4%, while the smallest 
decrease in earnings was shown for the West North Central States, 4.7%. 
The Mountain Division was the only group showing an increase in either 
employmect or earaings in the year interval, with an increase of 4.7% 
in employment and 3.6% in payroll totals. 

There were decreases in employment in September 1924 as compared 
with September 1923 in 46 of the 52 isdustries and decreases in payroll 
totals in 39 industries. The rubber boot and shoe industry led in decreased 
employment, 42% and decreased payroll toals, 51.1%. he cotton goods, 
shirts and collars, foundry and machine shop products, machine tools, 
agricultural implements and steel shipbuilding, all report decreases in 
ee of over 20% in tae year's time. 

here were increases in employment in September 1924, as compared 

with September 1923, ia six industries. and increases in earni n 1l 
industries. The automobile tire industry led in increased employment 
and earnings with percentages of 32.5 and 40.8, respectively. Cane sugar 
refining showed an increase of 13.9% in employees and 14.1% in payroll 


totals. 


The printing and the tobacco industries also showed smalier 
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increases in both items, while the women’s clothing, baking, confectionery, 
paper acd pulp, and dyeing and finishing textiles industries showed in- 
creases in earniugs but decreases in number of employees. 

Ten of the 12 groups show decreases in both employment and earnings 
in the 12-moath period, the iron and steel group leading with a decrease 
of 20% in empioyees and a decrease of 23.1% in payrolls. The vehicles 
group follows with decreases of 16.5% and 18.9% in employment and in 
earnings respectively, aud the textile group shows a loss of 15% in number 
of employees and 16.9% in earnings. he paper and printing and the 
tobacco group of industries show slight gains in employees and in earnings 
in the year iuterval. 

COMPARISON OF EMPLOYMENT IN IDENTICAL ESTABLISHMENTS 
DURING ONE WEEK EACH IN SEPTEMBER 1923 AND 
SEPTEMBER 1924. 


























Es- \|No. on Payroll. Amount of Payroll. | 
Industry. Sb: beeing] ~ OF % 
lish- | Sept. Sept. of Sept. Sept. of 
mens., 1923. | 1924. Change. 1923. 1924. Change. 
Food and kindred } $ $ 
OOO, « oxn<0e% 672 142,448 134,846 —5.3 3,542,792) 3,462,466, —2.3 
Slaughtering & meat | | | 
a dace 72); 71,765, 65,975 —8.1) 1,751,097) 1.617.975 —7.6 
Confectionery - - - - - - 87) 14,254 13,692 —3.9 259,133) 265,347| +2.4 
PP csccusben 24, 2,306, 2,177 —5.6 66.382 63,331) —4.6 
See 247| 13,993) 12,657 —9.5 359,783 344,062 —4.4 
I te heicteia sl "= 232) 32,135) 31,236, —2.8 859.170 889,678 +3.6 
Sugar refining, cane- 10) 7,995 9,109 +13.9 2:7,227| 282,073 +14.1 
Textiles & their prods.| 1,272/457,318388,926 —15.0 9,329,490) 7,754,066 —16.9 
Cotton goods.-...-| 231)/151,192)116,489 —23.0\ 2.694.937) 1,810,855 —32 8 
Hosiery & knit goods 201, 60,345 51,247, —15.1 1,016,202) 828,464 —18.5 
Silk goods. .._._-_-- 184) 49,913! 46,939 —6.0 1,053,483) 968,182) —8.1 
Woolen and worsted | 
3) 131, 40,042, 46,230, —7.6 1,176,246, 1,084,963 —7.8 
Carpets and rugs--.- 20) 20,132) 18,081) —10.2 555,625 443,923) —20.1 
Dyeing and finishing | | 
NS odimkae nied 62 24,272, 23,6711) —2.5 550,803 556,378 +41.0 
Clothing, men's----) 179 55,629 48,231| —13.3 1,404,843 1,253,763, —10.8 
Shirts and collars -- 82) 21,871) 17,255 —21.1 331,553 257,739 —22.3 
Clothing, women's- - 121) 13,614 11,695) —14.1 320,010 340,115 +6.3 
Millinery &lacegoods 61) 10,308 9,088 —11.8 225,788 209,684 —7.1 
Iron and steel and their | | 
produces. ........ 1,159 485 ,552'390,610' —20.0 14,044,794 10,800,574 —23.1 
Iron and steel------ 154223 ,094 185,135, —17.0 6,427,165 5,218,993) —18.8 
Structural ironwork.| 126) 16,374) 14,581) —11.0 443,140 392,946 —11.3 
Foundry & machine-| 
shop products. - - _| 519 169,518122,983) —27.5 5,041,327 3,344,735 —33.7 
Hardware. .-.-.-.-..-.- 26| 15,246) 13,798 —9.5 359,127 309,461, —16.2 
Machine tools --- - - - 150} 20,806] 16,125 —22.5, 580,508 431,245 —25.7 
Steam fittings and) 
steam & hot-water) | | 
heating apparatus) 105) 25,433) 23,862) —6.2, 766,830 710,732; —7.3 
I on ncnners | 79} 15,081) 14,120, —6.3| 416,697, 392,462) —5.8 
Lumber & its products_| 601/121 ,588114,491) —5.8 2,682,692 2,536,292, —5.5 
Lumber, sawmills- -_| 19} 59,909) 55,646, —7.1| 1,236,799 1,139,289 —7.9 
Lumber, millwork- -- 166 24,011) 23,082) —3.9, 583,209 574,227, —1.5 
Furniture. .......-- | 245) 37,668 35,763} —5.1| 862,681 822,776) —4.6 
Leather & its products | 277\114,378)104,094; —9.0 2,624,665 2,424,968) —7.6 
7A aa 118) 27,750| 24,7741 —10.7| 695,822 98,859 —13.9 
Boots and shoes....| 159 86,628 79,320/ —8.4 1,928,843 1,826,099 —5.3 
Paper and printing....| 648116,388118,357) +1.7) 3,489,842 3,655,081; +4.7 
Paper and pulp-.--.-- | 137) 41,633) 41,313) —0.8, 1,073,340 1,084,745, +1.1 
Paper boxes--.-.----- | 138; 13,884 13,279, —4.4 281,089 280,591; —0.2 
Printing, book & job} 198, 25,168) 26,120) +38 832,536 879,795 +5.7 
Printing, newspapers 175} 35,703) 37,645 +5.4) 1,302,877, 1,409,950) +8.2 
Chemicals and allied) | 
products........- | 169) 48,506) 42,616; —12.1 1,330,447, 1,200,827, —9.7 
Chemicals... ....-- 63) 14,097) 12,606) —10.6 364,796 338,772) —7.1 
Fertilizers... ....-- _ - 73; (6,671) 5,886, —11.8 135,547 116,067, —14.4 
Petroleum refining - - 33) 27,738 24,124 —13.0, 830,104 745,988 —10.1 
Stone, clay and glass | 
ae 506) 87,449) 79,166, —9.5, 2,274,483, 2,062,756, —9.3 
EE | 61) 17,248) 16,683 —3.3) 509,307, 487,317 —4.3 
Brick, tile, and terra, 
| SR 276) 24,134 22,370) —7.3) 628,952, 573,607| —8.8 
ee 41) 9,567) 458) —1.1 250,055 240,281' —3.9 
idinn6tacncies 128, 36,500) 30,654) —16.0 886,169 761,551 —14.1 
Metal products, other | | | 
than iron & steel -- 9,869, 8,363) —15.3, 214,954 191,443) —10.9 
Stamped and enam-| 
eled wWare_.....-- | 9,869 8,363) —15.3 214,954 191,443, —109 
Tobacco products. - - - - 160; 31,038' 31,224, +0.6 532,938 563,043 +5.6 
Chewing & smoking | | | } 
tobacco and snuff- 26, 2,850) 2,937, +3.1 40,792 45,818 +12.3 
Cigars & cigarettes - - 134) 28,188, 28,287; +0.4 492,146 617,225) +65.1 
Vehicles for land trans- | } 
portation ......-.- | 618401,271334,893 —16.5 12,394,604 10,050,338 —18.9 
Automobiles... _._- | 163 251,068 211,562; —15.7 8,107,539) 6,600,755, —18.6 
Carriages & wagons. 34, 2,307 1,947| —15.6 52,978 46,723 —10.1 
Car building and re- j 
pairing— | 
Electric railroad - - 168 17,131, 15,137) —11.6 483 029 436,513 —9.6 
Steam railroad. -- 253 130,765 106,247, —18.7, 3,751,058 2,965,447, —20.9 
Miscel. indstries--- -. 311/203,510 184,102, —9.5 5,672,753 5,192,910 —8.5 
Agricul. impiements 71, 19,483, 15,426 —20.8 503,678, 404,577; —19.7 
Electrical machinery, 
apparatus & suppl. 114, 97,752 85,102) —12.9 2,686,882 2,327,154 —13.4 
Pianos and organs. -| 23; 5.972, 5,248) —12.1) 170,696 160,774 —5.8 
Rubber boots & shoes, 8 16,602, 9,637) —42.0 465,206 227,376, —51.1 
Automobile tires. ---| 62, 36,743 48,668 +32.5 1,059,724 1,491,653 +40.8 
Shipbuilding, steel-. 33, 26,958 20,021! —25.7, 785,567 581,376! —2.61 
J Se: 6,423 22193 51931688, —13.0 58,134,454 49.894,764 —14.2 
Recapitulation by Geographic Divisions. 
New England---.-.-.-..- 779 305,850 251,874, —17.6| 7,446,232 5,856,269, —21.4 
Middle Atlantic. ---.-- 1,775 716 087 618,306, —13.7,\19,476,813 16,747,411, —14.0 
East North Central... 1,768 720,694 629 ,657| —12.6,20,828,993 17,807,902; —14.5 
West North Central - - - 579 111,561 102,733) —7.9 2,657,820, 2,533,880, —4.7 
South Atilantic._.---- 663 171,884 153,931) —10.4, 3,206,698 2,839,594, —11.4 
East South Central. -- 236 58.932 53,111; —9.9 1,115,544 974,680 —12.6 
West South Central. -- 176 43,824 40,688| —7.2| 967,442) 874,769 —9.6 
DONE. ac ncccccse 102 15,683, 16,423, +4.7| 425,822, 441,232) +3.6 
>a 345 74,800 64,935) —13.2) 2,009,090, 1,819,027, —9.5 
j | 
ae ! 6,423 2219315 1931688" —13.0'58,134,454 49,894,764 —14.2 
Class 1. railroads— | 
July 16 1923........- _- 1,938,281 ee @254,794,416 De ge 
duly 15 1024. .......- cena 1,756,871 —9.4) 4229 429,757 —10.0 





@ Amount of payroll for one month. 


Per Capital Earnings. 

Per capita earnings increased in September 1924, as compared with 
August, in 37 of the 52 industries covered by the Bureau's survey. The 
largest increase, 11.4%, was shown in the millinery and lace goods industry, 
followed by a gain of 8.5% in both the carpets and rugs and the shirts and 
collars industries. The stove industry showed a gain of 7%, the piano 
and organ industry a gain of 6.3%, and the women’s clothing industry a 
gain of 5.3%. Stamped ware, dyeing and finishing textiles, and baking 
each showed an increase of over 4% in per capita earnings. The greatest 
decreases in per capita earnings were: In fertilizers 5.3%, in lumber 
Qnillwork) 3%, in ice cream 2.8%, and in cane sugar refining 2.4%. 

Comparing per capita earnings in September 1924 and in September 1923, 
increases are found in 29 of the 52 industries, women’s clothing leading 
with an increase of 23.7%. The chewing and smoking tobacco and snuff 
industry showed a gain of 9%; pianos and organs, 7.2%: confectionery, 
6.6%; carriages and wagons and baking, 6.5%, respectively, and auto- 
mobile tires, 6.3%. Therubber boot and shoe gd showed the greatest 
decrease in per capital earnings in the 12-month period, 15.8%. Cotton 


oods showed a decrease of 12.7% and carpets and rugs a loss of 11.1%. 
Seantry and machine shop products showed a decrease of 8.5% in the 
year interval. 


‘ 





COMPARISON OF PER CAPITA EARNINGS SEPTEMBER 1924 WITH 
AUGUST 1924 AND SEPTEMBER 1923. 














% of Change % of Change 
Sept. 1924, Sept. 1924, 
Compared with Compared wtth 
Aug. Sept. Aug. Sept. 
Industry— 1924. 1923. Industry— 1924. 1923. 
Millinery and lace goods..+11.4 +5.3|'Cigars and cigarettes-_---- +13 +4.7 
Carpets and rugs.._._____ 8.5 —11.1]|Hardware..............- +1.1 —74 
Shirts and collars.________ +85 —) SOOMEM.....ccccecescccce +10 —1.1 
a age <pnalleieggenenttl +7.0 +0.5||\Furniture............... +10 +.05 
Pianos and organs__._.__-_ +6.3 +7 2||Slaughtering & meat pack- 
Clothing, women’s... ____ +5.3 +23.7 SR es re 8 +0.5 
Stamped & enameled ware. +4.8 +5.1/|Electrical machinery appa- 
Dyeing & finishing textiles. +4.7 +3.6 ratus and supplies------ 7 —05 
aE Re AA +4.6 +6.5||Foundry and machine-shop | 
Automobile tires_...._._. +36 +6.3 A ae +05 —8.5 
Confectionery ........... +3.2 +6.6||Machine tools.........-- +03 —4.2 
Cotton goods............ +3.2 —12.7||Iron and steel_........--- +0.2 —2.2 
.. A aps +3.2 +4.3|/Silk goods...........-..- +0.2 —2.3 
Automobiles. _____...___. +3.1 —3.4/'Clothing, men’s__....-.-- (*) +2.9 
Carriages and wagons-___-_ 3.2 46 III. 2g. cccccccccce —0.5 +3.8 
Lumber, sawmilis_....._. +3.0 —0.8||Agricultural implements... —0.8 +1.5 
Chewing and smoking to- Shipbuilding, steel.....--. —0.8 —0.5 
bacco and snuff___.__.. +2.9 +9.0]/Petroleum refining-_...-.- —09 +33 
Steam fittings & steam & Rubber boots and shoes... —0.9 —15.8 
hot water heating appar- Car building and repairing, 4 
SRE ER es SR FO. +2.7 —1.2|| electric railroad__.....- —1.0 +23 
ARR SR ee +2.6 +5.7||Structural tronwork__---_- —1.3 A 
Boots and shoes_____._._. +2.5 +3.4|| Brick, tileand terracotta... —1.6 —1.6 
Woolen and worsted goods. +1.9 —-0.2||Car building and repairing, 
Paper and pulp.......... +18 +19 steam railroad__.....-- —1.7 —2.7 
Printing, book and job_._.. +1.8 +1.8}|Leather.__........... -- —19 —386 
ee: Sia Sear peehaaietpepedeahed +1.7 +2.3)|)Sugar refining, cane_..._. —2.4 +03 
Hosiery and knit goods_._.. +1.7 —4.0]|Ice cream___..._....---- —2.8 +10 
Printing, newspaper... _- +1.6 +2.6||Lumber, millwork_.....-- —3.0 +24 
oo , ee Ts +1.5 —2.8\lFertilizer................ —5.3 —3.0 
*No change. 


Time and Capacity Operation. 

Full-time and full-capacity operation showed again an increase in Septem” 
ber according to reports in percentage terms received from over 6,400 estab; 
lishments. The establishments in operation were making an average o 
91% of full-time as compared with 88% in August and 87% in July. Th 
same e3tablishments were operating 79% of full-capacity as compar 
with 77% in August and 75% in July. This is a gain of 3% in both full- 
time and an poner | —— over the August report. our per cent 
of the reporting establishments were idle, 60% were operating on a 
time schedule and 36% on a part-time schedule, while 38% had a 
normal number of employees and 59% were operating with reduced force. 


FULL AND PART TIME AND FULL AND PART CAPACITY OPERATION 
IN MANUFACTURING ESTABLISHMENTS IN SEPTEMBER 1924. 















































Establish- Per Cent of | Avge.| Per Cent of | Avge. 
menis \Establishments| % of |Establishments| % 
Reporting. | Operating— | Full | Operating— | F 
Time Capae. 
Industry. Oper. Oper. 
in Es- in Es- 
Total |Per Ct., Full | Part ablish- Full | Part tablish 
Num-| Idle. | Time.| Time.| ments pac-'Capac-| ments. 
| Oper’g. ty. ty. ‘Oper’ 
Food & kindred products_| 772; 1 66 33 91 42 57 83 
Slaughtering and meat) 
DOM. «2 50066+sb%ee a 51 49 91 32 68 83 
Confectionery __-....--- 1 1 68 31 94 31 68 80 
CS Eee a é. 82 18 96 33 67 82 
.. Saga 258) 3 43 53 81 44 53 82 
Baking--___- lll eel ail 212) (*) 88 12 97 51 49 88 
Sugar refining, cane__--- — 7 78 22 90 8&9 1l 96 
Textiles & their products__| 1 170, 6 52 42 89 34 60 79 
Cotton goods......--- 2 12 47 41 86 45 43 85 
Hosiery and knit goods.| 149 5 43 52 84 23 71 73 
SS eee | 143) 6 55 38 95 28 66 78 
Woolen & worsted goods’ 158) 1 68 30 93 39 60 82 
Carpets and rugs-----_- | 22; 9 41 50 83 27 64 66 
Dyeing & finishing tex-| 
iétcsatabbactocd 83) 1 37 61 84 14 84 70 
Clothing, men’s..-..--.-. | 165 3 58 39 91 34 63 80 
Shirts and collars------ | 43) 6 49 47 89 44 51 81 
Clothing, women’s- --- - | 82 5 61 34 92 37 59 79 
Millinery and lace foods 41) 2 39 59 80 32 66 70 
Iron & steel & their prod__| 1,233, 2 49 49 87 19 79 68 
Iron and steel. ......-.- 157) ll 32 57 78 17 73 69 
Structural ironwork - - - - i 75 25 95 29 71 76 
Foundry and machine- 
shop products-.---.-.-- 582) 2 48 51 87 17 82 66 
eae | 42) -. 26 74 87 7 93 74 
Machine tools--.-.--.-- / 155 1 53 46 89 6 92 49 
Steam fittings and steam) 
and hot water heating 
apparatus.......... : Te ow 58 42 92 36 64 84 
he ication da ca 73, «3 45 52 86 27 70 80 
Lumber and its products._| 799 4 66 30 93 52 44 88 
Lumber, sawmills..._..| 347 7 67 26 93 65 28 92 
Lumber, millwork. - ~~. 186 2 78 20 96 59 40 &R 
ae 266 1 57 42 91 30 68 82 
Leather and its products._| 236 4 67 29 93 28 67 79 
| ii ee eee 94 6 71 23 94 24 70 71 
Boots and shoes------- 142 4 64 32 92 31 65 83 
Paper and printing... -- 553) 2 74 25 95 58 40 90 
Paper and pulp..-_..-.-.- 12 7 59 34 93 55 38 90 
Paper boxes......-..-- Lim «- 64 36 92 40 60 86 
Printing, book and job.| 182, --. 72 28 95 50 50 86 
Printing, newspaper-.---. 126, .-. 99 1 100 91 9 98 
Chemicals & allied prod_.| 167), 5 67 28 91 38 57 76 
ETP 67 4 67 28 93 22 73 73 
eR. c00 neceeues 51, 10 49 41 82 22 69 60 
Petroleum refining -- --- 49, .. 86 14 97 78 22 94 
Stone, clay and glassprod.| 486, 10 62 28 91 43 47 82 
| SS eeseem 6 2 89 10 99 79 19 97 
Brick, tile & terracotta.| 265, 10 64 26 90 43 } 47 83 
, ————aeereuye an. o 44 56 87 37 63 83 
Ph do 6b ctecenwawed 115, 17 50 32 87 25 57 71 
Metal products other tha 
iron’ and steel. ----- "] ; 3 52 45 92 18 79 69 
Stam and enameled 
a ase Cay ciel seni ae 33, 3 52 45 92 18 79 69 
Tobacco products. ------- 109) oe 68 32 94 30 70 81 
Chewing and smoking 
aoe and snuff-__. ._- | a «e 61 39 } 96 26 74 76 
Cigars and cigarettes - - - | a 70 30 94 31 69 82 
Vehicles for land transpor- 
eae aimeepteall | 661| 1 65 | 33 | 92 | 46 5 81 
Automobiles... -.-----!) 166 4 36 60 81 13 83 63 
Carriages and wagons- -) 3 67 30 92 37 60 69 
Car building & repairing, 
electric railroad - - --. = os 93 7 : 99 76 , 24 OF 
ar building & repairing,| J 
¥ steam kee. cat an os 69 31 95 51 48 86 
Miscellaneous industries..; 243) 4 57 } 39 91 27 69 73 
Agricultural implements 7 11 39 50 89 1l 79 59 
Electrical machinery, | 
apparatus & supplies.| 77; -- | 60 | 40 | 91 | 25 | 75 | 74 
Pianos and organs. .---- . aa 78 22 94 61 39 91 
Rubber boots and shoes. 3 _ 25 75 87 13 88 77 
Automobiletires- ..--.-- 59° 7 54 39 91 37 56 83 
Shipbuilding, steel... -- OE. é< 90 10 97 15 85 50 
_ ere 6,462, 4 | 60 | 36 | 91 | 38 | 59 | 79 











* Less than one-half of 1%. 
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Wage Changes. 

During the month ending Sept. 15 wage rate increases were reported by 
16 establishments in seven industries, and wage rate decreases were reported 
tablishments in 17 industries. 
indicate no general trend in any group 
, or 29% of the total number 


by 67 e 

The increases 
of industries and affected only 657 employees 
of employees in the e concerned The decreases, which 
averaged &.58‘ affected 20,000 employees, or 74°% of the total employees 
in the establishments concerned. Approximately two-thirds of the number 
affected by were in the textile group, the cotton goods in 
dustry reporting 87% of the decreases in that group. 


iveraging 8.6%, 


tablishments 


the decrease 




















WAGE ADJUSTMENTS OCCURRING BETWEEN AUG. 15 AND BSEPT. 15 
1924. 
Amt. of In- Employees Affected. 
Establish- | crease or de- —_——_—_—_— — 
ments. crease in Per cent of 
wage rates employees. 
Num- In estab- 
Industry | ber re lishm'ts 
| Total | port'g | j Total | reporitng In all es- 
| mum- | incr’se Range.| Aver- | num- | increase | tablish- 
ber or de- | age. | ber. orde- | ments 
| report-| crease | crease in| repori’g 
ing. \inwage wage | 
| raies. | rates 
| Increases, ‘ 
| | ——— } 
Confectionery .......-.--}------] S. 4 10; 100 119} 33 | (a) 
Silk goods ‘ well 1 | 2 2.0 41) 13 (a) 
Lumber, millwork : | 1 10 10.0) 52 33 | (a) 
Furniture ..._._-. : |- soe 10| 10.0| 139) 48 | (@ 
Printing, book and job | 6 |5-21.7; 9.0| 108} 17 | @) 
Printing, newspapers -| 2 |6.3-11| 7.6 56| 16 (a) 
Tobacco, cigars & cigarettes — 1 7.5 7.5 142) 87 | (a) 
| Decreases, % A | 
| | ssaidiaemandiediiambitndi 
Cotton goods ----|------| 19 |6-12.5) 9.4/11,129] 91 7 
Hosiery and knit goods- -_-- |- wd 4 | 7-10 8.4) 1,259 49 | 2 
Si ccnsisuteskent , 24 7| #70, 272) 71 1 
Clothing, men’s- -- } 3 | 10-20, 12.7 88 81 |} (a) 
Iron and steel jcitneneeidosdns 8 1.3-4 3.4| 1,899 44 | 1 
Foundry and machine-shop | | 
0 SS EES A ae 2 7-10 9.7; 656 93 | (a) 
Steam fittings & steam & 
hot-water heating appa’s) - -_- - -- 1 10' 10.0) 75 53 } (a) 
eee eee 1 6) 6.0) 90 23 | 1 
SO Ss lle eee 6 |5-12.5) 9.9| 806 54 j 1 
EE a ae ae 3 5-10 9.8 756) 87 | (a) 
Boots and shoes, not incl. | 
Dt tkndh ashnaetdndbbanames 1 3 3.0 60 30 | (a 
Paper and pulp........../....-- 1 7-10| 8.6) 1,012) 96 2 
| | aS: kes 13 10-20 10.3) 1,299 99 (a) 
FS ht SEER See Se Se 1 10 10.0) 196 95 (a) 
DE costa rebobnel eaten 1 3.0 200 28 (a) 
Carriages and wagons__..-.}...-.--|..---- swan wouek uae pile Pee 
Car building and repairing, | | 
SO es eee ee eee Samim 
Car building and repairing, | 
kee a ese] eseel son- roa ieee 
Agricultural implements- __|..-.-~-- 1 10' 10.0 50 23 | (a) 
Shipbullding, steel........'....__! 1 2.5' 22.51 781 100 | (a) 











a Less than one-half of 1%. 
Index of Employment in Manufacturing Establishments. 

Index numbers for September 1924 for each of the 52 industries surveyed 
by the Bureau of Labor Statistics, together with a general index for the 
combined 12 groups of industries, appear in the following table in com- 
parison with index numbers for August 1924 and September 1923. 

The general index of employment of the Bureau of Labor Statistics 
for September 1924 is 86.7. 

INDEX OF EMPLOYMENT IN MANUFACTURING INDUSTRIES, SEPT. 
1924 AS COMPARED WITH AUG. 1924 AND SEPT. 1923. 
Monthly average 1923 = 100.0. 


| 





| 1923. 1924. 1923.| 1924 
Industry - |———_—_— eundneedl 


Industry. 


| 





Sept.|Aug.,Sept. Sept.|Aug.|Sept. 























General index.. ..| 99.8] 85.0] 86 7|| Paper and printing... 100.1! 97.5) 99.8 
——-|-—— |} ——— Paper and pulp_-.-_- 98.7; 91.2) 92.0 
Food & kindred prod’ts|104.5| 94.6| 97.1! Paper boxes..--..-.|102.7; 96.1)100.5 
Slaughtering & meat Printing, book & job) 99.7) 99.0) 102.0 
Se 102.7) 90.5) 89.9|| Printing, newspaper| 99.9 102.5|104.7 
Confectionery - - . -- - 109.6) 85.2) 98.9|'Chemicals and allied | 
Pr Sn, ccccnkie 104.1/112.4/104.6 products .......- 99.7; 84.3) 88.0 
ida oer ee 106.5| 94.9) 97.4 Chemicals ........-. 98.0) 85.1| 86.6 
an ..--|103.5|100.8/101.9]| Fertilizers _....____|102.3' 62.7] 86.0 
Sugar refining, cane_| 94.4 103.3/)106.1 Petroleum refining. -|101.1} 92.6) 90.8 
Textiles & their prod'ts| 97.7) 80.7) 83.5||Stone, clay and glass 
Cotton goods._._..| 95.1) 74.5) 76.3 products ........ 101.9, 95.9) 95.0 
Hosiery & knit goods| 97.2) 79.8) 83.9 CIES ncsssoveics 101.7 102.2/100.7 
Silk goods_-_..._.-_- 99.4) 91.2) 93.5 Brick, tile and terra 
Woolen & worsted Sk res 107.6 102.9) 99.6 
RL aT ES 97.9) 82.3) 87.7|| Pottery ..........- 104.3 111.1|110.9 
Carpets & rugs----- 100.0) 82.7) 84.9 SN dictate ack wee 94.7| 81.4! 82.8 
Dyeing & finishing Metal products, other 
ERPS 96.8) 78.8) 84.1 than Iron and steel) 91.8! 81.0) 79.2 
Clothing, men’s__..|100.4| 89.3; 87.6 Stamped & enameled 
Shirts and collars.__| 96.0) 69.7) 77.0 RAS? SPER 91.8) 81.0! 79.2 
Clothing, women’s. -_|101.9} 81.9] 85.6||Tobacco products____| 99.0) 92.5! 94.9 
Millinery & lace g’ds| 98.9) 82.3) 87.7 Chewing & smoking 
Iron and steel and their tobacco & snuff__| 98.6) 94.8) 98.4 
products ........ 101.8) 78.9| 79.9 Cigars & cigarettes__| 99.1) 92.2) 94. 
Tron and steel_____. 102.4) 82.1] 84.6||/ Vehicles for land trans- 
Structural ironwork -|103.5| 91.9] 91.6 portation --...__- 101.5} 83.7) 84.2 
Foundry & machine- Automobiles -_.___- 100.9) 83.6) 84.2 
shop products-_--.|102.3| 75.4) 74.5 Carriages & wagons_| 93.5) 73.7) 79. 
Hardware ____._._- 100.0) 83.1] 86.1 Car building and re- . 
Machine tools_-- __- 100.8} 68.2) 76.8!| pairing, elec. railroad|102.9| 87.5) 87.2 
Steam fittings and Car building and re- 
steam & hot water pairing, steam rail- 
heating apparatus|101.4| 94.4) 94.8 | ee epee 101.5) 83.8) 84.1 
I i oo os a 97.7) 81.3) 85.5|| Miscellaneous industr’s| 93.5) 80.2) 82.2 
Lumber & its products/102.5) 92.6) 93.4 Agricultural impl’ts_| 89.8} 66.8) 68.5 
Lumber, sawmills. _|103.7| 92.7) 92.7 Electrical machin'y, 
Lumber, millwork__|100.0| 97.8) 98.1 apparatus & supp_|102.4| 87.4) 88.5 
Furniture _...____- 99.0} 89.1) 92.7 Pianos and organs-_.|103.1) 90.1) 92.6 
Leather & its products_| 98.3) 87.3) 90.6 Rubber b’ts & shoes_| 92.3) 44.3) 52.8 
i ERE 96.4) 82.0) 86.4 Automobile tires___| 80.1) 98.2)107.3 
Boots and shoes____' 99.2' 89.0! 92.0 Shipbuilding, steel__' 93.2' 74.2' 73.7 




















Crude Oil Production Continues to Decline. 

A further decrease of 13,400 barrels per day took place in 
the estimated output of crude oil in the United States during 
the week ended Nov. 1. The current producting was 1,944,- 
100 barrels per day, against 1,957,700 barrels the preceding 
week and against 2,555,850 barrels the corresponding week 
of 1923,Jaccording[to,the American Petroleum Institute. 


Guncen 








The daily average production east of California was 
1,348,100 barrels, as compared with 1,356,950 barrels the 
previous week, a decrease of 8,850 barrels. California pro- 
duction was 596,000 barrels, as compared with 600,750 
barrels, of 4,750 barrels. The following are 
estimates of daily average gross production for the weeks 
indicated: 


a decrease 


DAILY AVERAGE PRODUCTION. 


(In Barrels.) Nov. 1°24. Oct. 25°24. Oct. 18°24. Nov. 3°23. 





ey eee 509 350 510,750 507 .850 392,200 
Kansas - - a csgacecnneenenes 87,400 85,850 84.600 71,800 
North Texas._...-.-- 71,450 71,200 71,800 66 .000 
er ee. owenseeeane 171,000 171,950 173.250 410,700 
North Louisiana. - - - . oun 53,250 54,550 55,550 55.900 
Arkansas -- __- al i 121,650 122,950 127.950 129,750 
Gulf Coast and Southwest Texas . 133,500 134,750 138,300 93,550 
Eastern - na , — 105.500 105,000 106,000 108 ,000 
Wyoming, Montana and Colorado.... 95,000 99,950 101,550 142,550 
California - : ictnbnewaenl 596,000 600,750 604,500 785,400 

Total _- 1,944,100 1,957,700 1,971,350 2,255,850 





Weekly Lumber Review of West Coast Lumbermen’s 
Association. 

One hundred and nineteen mills reporting to the associa- 

tion for the week ending Oct. 25 manufactured 102,679,916 


a) 


feet of lumber; sold 85,577,101 feet; and shipped 88,552,605 
feet. New business was 17% below production. Shipments 


were 3% above new business. 
Forty-chree per cent of all new business taken during the week was for 
future water delivery. This amounted to 36,609,535 feet, of which 28,552,- 


535 feet was for domestic cargo delivery; and 8,057,000 feet export. New 
business by rail amounted to 1,482 cars. 
Forty-three per cent of the lumber shipments moved by water. This 


amounted to 38,025,039 feet, of which 23,768,649 feet moved coastwise and 
intercoastal: and 14,256,390 feet export. Rail shipments totaled 1,534 cars. 

Local auto and team deliveries totaled 4,507.566 feet. 

Unfilled domestic cargo orders totaled 127,049,420 feet. Unfilled export 
orders 77,037,161 feet. Untilled rail trade orders 3,463 cars. 

In the forty-three weeks of the year, production reported to West Coast 
Lumbermen’s Association has been 4,012,352,230 feet; new business 4,014,- 
304.236 feet; and shipments 4,152,112,136 feet. 








Lumber Movement Continues Fairly Steady. 

Lumber production continues to fall off, says the National 
Lumber Manufacturers Association on Nov. 6, while ship- 
ments and new business show an increase, as compared with 
the preceding week, according to reports received from 367 
of the chief commercial softwood mills of the country for 
the week ending Nov. 1. 

The unfilled orders of 248 Southern Pine and West Coast 
mills at the end of last week amounted to 550,399,613 feet, 
536,801,681 feet for 249 mills the previous week. 
The 130 Southern Pine mills in this group showed unfilled 
orders of 226,367,750 feet at the end of last week and 228,- 
825,100 feet for 130 mills the preceding week. For 118 
West Coast mills the unfilled orders were 324,031,863 feet, 


See 
as against 


oO 
as against 307,976,581 feet for 119 mills a week earlier. 

Of the 367 comparably reporting mills, last week’s ship- 
ments were 105% and orders 102% of actual production. 
For the Southern Pine mills by themselves these percentages 
were 114 and 111, respectively, and for the West Coast 
group 97 and 95. 

Of the foregoing mills 343 have a determined normal 
production for the week of 217,959,351 feet, according to 
which actual production was 97%, shipments 99% and 
orders 98% of normal production. 

The following table compares the national lumber move- 
ment as reflected by the comparably reporting mills of seven 
regional associations for the three weeks indicated: 


Corresponding Preceding 
Past Week Week 1924 
Week. 1923. (Revised), 
a er 367 388 348 
Production... ...... 220,056,042 245,262,606 220,621,112 
Shipments. ......... 230,773,215 238,261,968 214,527 ,945 
Orders (new business) 225,152,603 202,980,209 215,575,526 


The following figures compare the reported lumber 
movement for the first 44 weeks of 1924 with the same 
period of 1923: 





Production. ey Orders. 
a rer 10,380,785 ,869 10,293 ,209 628 9,965,012,523 
AR eh ie 10,829,801 ,405 10,781,897 ,636 10,225,184,904 
1924, decrease_... 449,015,536 488 ,688 ,008 260,172,381 


The mills of the California White & Sugar Pine Association 
make weekly reports, but for a considerable period they were 
not comparable in respect to orders with those of other mills. 
Consequently, the former are not represented in any of the 
foregoing figures. Fourteen of these mills reported a cut 
of 13,265,000 feet last week, shipments 11,169,000 and orders 
10,308,000. The reported cut represents 37% of the total 
of the California Pine region. 
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Increase in Paper Production in United States in 
September. 

The September production of paper in the United States, 
as reported by identical mills to the American Paper and 
Pulp Association and co-operating organizations, showed an 
increase of 2% over August’s production’ (following a 7% 
increase in August over July), according to the association’s 
monthly statistical summary of the pulp and paper industry, 
made public Oct. 30. This summary is prepared by the 
American Paper and Pulp Association, as the central or- 
ganization of the paper industry, in co-operation with the 
Binders Board Manufacturers Association, News Print Ser- 
vice Bureau, Tissue Paper Manufacturers Association, Wrap- 
ping Paper Manufacturers Service Bureau, and Writing 
Paper Manufacturers Association. The figures for Septem- 
ber are as follows: 

Stocks on Hand 











No. of Production Shipmenis End of Month 

Grade— Mitis. Net Tons. Net Tons. Nat Tons. 
SD sbcctcncseose 65 116,206 116,598 28,463 
| A Nt 62 81,800 83 620 35,478 
DT. accsesenqone 98 102 662 103 293 33,075 
EEE 86 50,925 53,561 63.993 
i hiteiie nema emnadie 25 9,387 9,410 6,006 
is att anindaipthinmaan a 83 23,167 22,055 40 548 
, SRR Eeyaee 44 10,596 10,996 8,896 
Tks Seite 8 5,251 5,539 3.506 
eo 19 16,642 16,958 2,837 
Other grades........... 53 17 ,364 17,600 13,595 

Total—All grades_-_-_--. 434,000 439,630 236 ,397 


The association also says: 


During the same period domestic wood pulp production increased less 
than 1%, this increase being distributed over all grades except mechanical. 
The September totals, as reported by the American Paper & Pulp Asso- 
ciation, through the United States Pulp Producers’ Association, are as 
follows: 

Stocks on Hand 








No. of Production Shipmenis End of Month 

Grade— Mile. Net Tons. Net Tons. Net Tons. 
Groundwood pulp.....-. 98 72,532 4,304 130,377 
Sulphite, news grade_... 38 35,614 2,888 12,315 
Sulphite, bleached-----. 20 19,115 3,731 2,438 
Sulphite, easy bleaching. 5 5,115 410 471 
Sulphite, Mitscherlieh.-_- 6 5,504 643 579 
Bulphite ete psciaitetiindemieed ll 12,623 1,172 6,084 
| eee 12 14,909 4,462 2,501 
Other on wood pulp... 2 20 olne 56 

Total—All grades....-. 165,432 17,610 154,821 








Amoskeag Mills Cotton Division Running at 10% of 
Normal Production—Operatives Maintain Stand 
Against More than 10% Wage Cut. 

The following is part of a special dispatch from Boston 
to the New York ‘“‘Journal of Commerce,’’ dated Nov. 7: 

It is understood that the cotton division of the Amoskeag Mills is now 
running with a complement of only about 3,500 operatives, or some 25% 
of the force on part time, which is estimated to mean little more than 
10% of normal production. 

It is good cotton manufacturing opinion that prices on ginghams are 
now on rock bottom and that business ought to be considerably stimulated. 

Counsel for the Amoskeag Mills appeared before the Manchester Board of 
Assessors this morning to explain why in their opinion the 1924 property 
tax should be abated in the sum of $300,000. They claim that whereas 
local real estate was taxed on the basis of 78% their property was taxed at 
100%. The'‘assessors took the matter under advisement and will report 
back next week. 

The same advices state that the opertivesa of the Amos- 
keag Mills remain firm in their determination to accept 
nothing in excess of a 10% cut in wages, to which they 
agreed some weeks ago. It is also said that the latest cut 
in the price of ginghams figures out “something like 2c. a 
yard below the cost of production.”’ Some of the operatives, 
continue the advices, declare that the income tax returns 
of the company do not warrant any cut in wages. 








Everett Mills of Lawrence, Mass., Close Down Until 
November 17. 

Announcement was made yesterday (Nov. 7) that the 
Everett Mills of Lawrence, Mass., have closed down until 
Nov. 17, when the plant will probably be reopened on a 
three-day-a-week schedule. This action, it was stated, was 
due to existing market conditions. 








Manchester (England) Spinners Using American Cotton 
to Continue 32-Hour Week. 

Advices from Manchester, England, yesterday (Nov. 7) 
were to the effect that spinners using American cotton had 
decided to continue the 32-hour working week until the end 
of November, at which time a ballot will be taken to decide 
the future policy. 








Percale and Print Prices for Spring Delivery. 
Prices on percales and prints for spring delivery, made 
Nov. 6 by M. C. D. Borden & Sons, the Windsor Print 
Works, the Pacific Mills and the Algonquin Printing Co., 
show that the quotations on the dark-ground percales have 
been reduced to the level of the light-ground fabrics, which 
is equivalent to a reduction of three-quarters of a cent a 





yard on the former, the light-ground goods quotations re- 
maining unaltered. Following are the prices made by 
M. C. D. Borden & Sons, similar to those made by the other 
companies mentioned above: 


These are the percale prices for delivery ‘“‘as soon as ready,” during 
November, December and January: 64-60 “Scouts " 12\c.; 68-72 Amer- 
ican cambrics, 14}4c., and 80-square ‘“‘Rumson"’ cambrics, 17%c. Amer- 
ican prints are based on 8% c. for “lights” and 9c. for “darks."’ a reduction 
of a quarter of a cent a yard, while the respective figures for “‘Pilgrim’”’ 
prints are 7% and 8c. Basic prices for ‘Rainbow’ prints are 6%c. 
for the light grounds and 7c. for the dark. Prices of ‘‘Bungalow’’ and 

Pilgrim" cretonnes are, respectively, 144% and 13c. Challie de mousseline 
is priced at 1244c. Terms are 2%, ten days, April 1 dating. 








Heavier Buying Marks Steel and Iron Trade in Pre- 
Election Week. 


The steel market this week showed further improvement 
with rail buying still a large factor, declares the “Iron Age’’ 
of Nov. 6. Evidence of improvement, particularly in the 
pig iron market, where buying and inquiry were on a larger 
scale than in a number of weeks, was also noticeable. In 
finished steel, producing companies looked for more improve- 
ment after the election, though in the important steel bar 
market of the Central West larger buying was already under 
way and at Chicago there were more orders for rails and 
other track steel, continued the ‘“Age,’’ adding: 


Strong confirmation of the recent reports of increasing output is given by 
the pig iron statistics for October, the performance of the furnaces going 
quite beyond expectations. 

The total for the month was 2,477,127 tons, or 79,907 tons a day, against 
2,053,264 tons in September, or 68,442 tons a day—the average daily gain 
being 11,465 tons, or nearly 17%. There was one day more in October than 
in September, and crowding for high output is an October tradition. 

No such gain had been made in a previous month since the October output 
of 1922, when following the coal strike there was an increase of 17,300 tons a 
day over September. 

Thirteen furnaces blew in in October and 4 blew out, making the net gain 
9. The 182 furnaces active on Nov. 1 had a daily capacity of 81,490 tons, 
against 72,235 tons a day for 173 furnaces on Oct. 1. 

Steel works furnaces made most of the gain in October output—9,640 tons 
a day, against 1,825 tons for merchant furnaces. Thus the steel ingot sta- 
tistics of next week will also show a large increase over September. 

While there is no prediction of such a release of finished steel orders after 
the election as will advance prices, there is more disposition to quote 2c. 
at Pittsburgh on bars and structural shapes, or $2 a ton above the market of 
mid-October. 

The Missouri Pacific has divided among four mills orders for 30,000 tons 
of 1925 rails, and the Chesapeake & Ohio probably will buy a like amount 
this week. A Chicago mill meanwhile has put 12,000 tons of tie plates on 
its books. New car orders are few, but 4,000 underframes have been 
placed. 

Tin plate mills of the Steel Corporation and of independent companies 
have shared in orders for 500,000 boxes, or 25,000 tons, of export tin plate 
just placed by oil companies, including Standard Oil Co. subsidiaries— 
the largest buying of oil plates in a good many months. 

The tin plate price for first quarter and first half of 1925 is not named as 
yet, but the continuance of $5 50 per box is looked for. The fact that 
Welsh tin plate makers are well booked has helped the export trade of mills 
here, and on recent Japanese business British and American prices have 
shown little deviation. 

Recent orders for steel bars have filled up some Chicago mills for the re- 
mainder of the year and bar buying by bolt, nut and rivet works and by 
automobile spring and forging plants is a feature of the Cleveland and 
Pittsburgh markets. At Chicago the closing of 15,000 tons of concrete 
reinforcing bars is expected by Nov. 15. At Cleveland, competition has 
brought a price of 1.80c. at mill on rail steel bars, or a decline of $2 a ton. 

Some Pittsburgh district and Ohio mills are less disposed to hold business 
to the west of them by absorbing freight. Thus rather sharper competition 
has come about in their nearer territory. 

There is no considerable backlog tonnage in tin plate, wire or pipe. 
well pipe trade is slow and probably 5 
on line pipe orders are well along. 

Following the increased activity of the preceding week, the demand for 
pig iron has become still greater and inquiries for large tonnages are pending 
in the East, particularly Philadelphia and New York, and in Buffalo, 
Cleveland and Chicago. Buying and inquiry of a radiator company are 
put at 25,000 to 50,000 tons. Moderate increase in buying at Pittsburgh 
has brought a decline of 50c. per ton on both foundry and steel making 
grades, while at Philadelphia, following increased activity, prices have been 
marked up, but these advances have not been fully tested. 

Lake Superior ore shipments in October were 5,596,648 tons and the 
season movement to Nov. 1 was 40,558,325 tons, or 25% less than in 1923 
to that date. Water shipments for the year are put at 42% to 43 million 
tons, as compared with 59 millions in 1923. 

Pig iron, according to the ‘‘Iron Age’’ composite price, is $19 21 per ton, 
compared with $19 46 last week, the decline being in basic iron. The cur- 
rent figure is the lowest for 1924, comparing with $22 02 a year ago. 

Finished steel remains at 2.46c. per lb., the ‘Iron Age’’ composite having 
held at that figure for three weeks. One year ago it was 2.775c. per lb. 


__The usual composite price table is as follows: 
Nov. 3 1924, Finished Steel, 2.460c. Per Lb. 


Based on Deloss of steel bars, beams, tank (Oct. 28 1924...-.. -  2.460c. 

lain wire, open-hearth rails,{Oct. 7 1024........<-- 2.474c. 

black pip ipe and black sheets, constitut-| Nov. 6 1923..--------- 2.775c. 

88% of the United States output-_ (10-year pre-war average, 1.689c. 
‘Noo. 3 1924 Pig Iron, $19 21 Per Gross Ton. 


Oil 
% of capacity isemployed. Rollings 











Based on average of basic and foundry (Oct. 28 1924 -....-----.- $19 46 
irons, the basic being Valley quotation,;Oct. 7 1924 -......---. 19 46 
the foundry an average of Chicrgo,|Nov. 6 1933 Ee Se 2 02 
Philadelphia and Birmingham. -_---_--- 10-year pre-war average_._15 72 

—Winkshed stecl” 1927 to date High, 2.789c.. Jan. 15; low, 2.460c., Oct. 14; 

1923, high, 2.824c., 1. 24; low, 2.446c., » te 
Pig iron, 1924 to date H h, $22 88, Feb, 135: “low, $19 29, July 8; 1923, 

0 86, .wLarch 20; low, $20 77, : wee 


That greater confidence in the future is evident in the 
markets, as witnessed by the placing of heavier orders, is the 
opinion of the ‘Iron Trade Review,’’.which on Nov. 6 pub- 
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lished the appended review of the industry for the preceding 
week: 

Greater confidence in the future has been marked by the heavier volume 
of buying which has spread into virtually all lines of iron and steel] the past 
week. A large fraction of this tonnage was placed before election day, sig- 
nifying the general faith that was entertained as to a satisfactory outcome. 
A number of orders for steel and other metal products placed some days 
previously and made contingent upon the result of the election also has been 
released. Accompanying the enlarged volume of new orders and inquiry 
has been a perceptible hardening of prices both in finished steei and pig iron. 

Pressure for tonnage on Chicago mills where the recent buying has been 





greatest, is more insistent. In steel bars, in which practically nothing but 


1925 delivery now is possible, limiting of tonnages by producers is neces- | 


sary because some buyers have been attempting to overspecify their con- 
tracts. Bar bookings in October by some Chicago mills were the largest in 
two years. ‘The fuller order books have stiffened all Chicago steel prices, 
and in plates, shapes and bars a $2 per ton advance has become effective. 
Pittsburgh mills are now holding stee! bars and shapes at a minimum of 
2.00c., Pittsburgh, and leading Valley and Eastern plants are doing simi- 
larly. A considerable tonnage for shipment this year has been taken at 
this figure. Plates though firmer have not advanced. Large tonnages of 
this material have been placed quietly at Pittsburgh and Chicago. Sheets 
are less erratic. 

The stiffening tendency of prices has not yet reached all parts of the 
market and ‘Iron Trade Review'’ composite of 14 leading iron and steel 
products this week is again a shade lower or $38 56. It has fallen only 
11 cents in the past month. 

October showed the largest gain in pig iron production since the upward 
turn was made in August. Its total was 2,461,444 tons, an increase of 
107 ,827 tons over September. On an average daily basis it showed 79,401 
tons, compared with 68,454 tons the preceding month, or a gain of 16%. 
Since July production has expanded 38% but still is 29°7, below the record 


| welcome whistle of wintry 





mark of the year in March. The number of furnaces active at the end of | 
October was 182, a gain of & over the corresponding date in September. 

A broad buying movement in pig iron through the first quarter of 1925 has 
gained momentum during the week. Sellers declare rarely in their experi- 
ence have they seen a demand of such size develop on the eve of a Presiden- 
tial election. Furnace companies with headquarters in Cleveland sold 
fully 45,000 tons in the week and have inquiry pending totaling 50,000 to 
100,000 tons, including 40,000 to 50,000 tons for the American Radiator Co. 
Other large buyers have come out. At New York 50,000 tons is pending 
and corre:ponding amounts in other centres. Recent sales of basic at 
Pittsburgh have aggregated 15.000 tons, largely at $18 50 Valley, and one 
round tonnage is pending. Prices show more evidence of firmness with 
individual furnaces at Buffalo and Cincinnati have advanced 50c. 

The railroads are keeping up their place as the market’s leading buyer. 
In the week the Missouri Pacific bought 30,000 tons of rails and the Nickel 
Plate has authorized 20,000 tons. The recent St. Paul order called for 
35,000 tons. Large lots of track fastenings still are being placed. A large 
number of cars are in the negotiations stage. 

Building work is well sustained. At Chicago proposals for a total of 
60,000 tons of structural steel for spring delivery are about to be closed. 
The Illinois Central RR. is inquiring for 7,000 tons for shop construction. 
New York again has had some large awards, of which 8,500 tons for a loft 
building and 6,000 tons for a subway section in Brooklyn are notable. 
Total awards reported for the week were 27,681 tons. 

With the Conservative Party again in power, British industry has taken 
on a fresh impetus. Buying of iron and steel is reviving. Belgian State 
railways have bought 75,000 tons of rails from home makers. 








Warm Weather and Elections Retard Demand for Coal. 

The continued dullness in the coal markets throughout 
the country is due not alone to the “pre-election period” but 
in some degree to the extremely mild weather prevailing, 





according to the “Coal Trade Journal.’’ In its weekly sum- 
mary, issued Nov. 5, this authority gives further details of 
conditions in the market as follows: 

Of one thing you may be pretty certain, in this world of uncertainties. 
The ‘‘pre-election period’’ will not be given again for four yeurs as an excuse 
for the lethargy in the country’s bituminous markets. However, it is used 
here for that continued dullness which prevailed during the pist week. 
And rightly, too, we believe. Industrial development and purchasing have 
held off until after the elections and what activity there was in bituminous 
buying was simply to fill immediate requirements. 

In New York the market was extremely du'l. So was the Chicago market 
where industry awaited election results and domestic and steam sizes moved 
slowly. In Pittsburgh, the demand continued moderately active, with 
keen competition, but little change in quotitions. In Detroit, and the 
Superior-Duluth districts, the tride was lifeless. Baltimore reports a 
reduction in exports for October as comp red with September. St. Louis 
business fell off slightly with no change in prices, and, in fact, none of the 
reports shows any increased activity with the exception of Cincinnati, 
which reports a fairly active market, and northern New Jersey, where the 
demand holds up. 

With the election out of the way, and with a drop in temperature which 
should arrive at any moment, it is confidently expected that conditions will 
greatly improve. 

For the week ended Oct. 25 the quantity of soft coal handled over the 
piers at Hampton Roads was 381,511 net tons, an increase of 58,668 tons, 
or 18% over the preceding week. Like shipments for the week that ended 
7 a. m. Oct. 26 took a sudden upturn, according to the “Ore and Coal 
Exchange.’ The total quantity dumped over Lake Erie piers was 881,470 
net tons. This was a gain of 89,574 tons, or 11%. In the corresponding 
week last year dumpings totaled 967,549 tons. Of the total dumpings, 
836,354 tons were cargo coal and 45,116 tons vessel fuel. 

The anthracite markets throughout this country and Canada were in the 
same quiet state for the same reasons; namely, elections and warm weather. 
Minnesota, North Dakota and the surrounding region are replacing an- 
thracite with smokeless coals to a great extent for domestic use and this 
fact has cut down the district’s quota to a marked degree. On the whole, 
however, anthracite wholesalers and retailers are not kicking. They are 
well satisfied with their October business and content to wait for the real 
winter stocking period which is bound to come along shortly. 

The lake movement of anthracite remained practically unchanged during 
the same period. Shipments from Buffalo and Erie totaled 55,429 net tons 
as against 58,757 tons for the preceding week. The record of dumpings 
for 1924, stood on Oct. 25 at 2,745,597 tons, a decrease of 86,302 tons from 
that of the corresponding date last year. } 

Continued mild weather is “playing hob” with the efforts | 


of the coal industry to get under headway, the trade stil] | 





being in the throes of the reaction that set in two weeks ago 
after a gradual but promising revival that lasted seven 
weeks, declares the ‘Coal Age”’ in its issue of Nov. 6, adding: 


The usual pre-election hesitancy also has been a complicating symptom 
in the disorder that has the business temporarily in its grasp. buying for the 
time being having settled down in most instances to a strictly hand-to- 
mouth basis. The prolonged spell of unseasonably warm weather has not 
been entirely without consolation for the coal producer, however, for the 
drought in some sections has caused such a scarcity of water that hydro- 
electric power plants have been forced to use coal to keep going. 

With the election out of the way and genera! industry in the attitude of 
‘‘business as usual,’’ activity from now on promises to be a weather propo- 
sition pure and simple, the coal trade in the meantime hankering for the 
winds. A confident tone pervades general 
business conditions, reflected by record-breaking movement of freight on 
the railroads, increasing volume of iron and stee] orders, progress in the 
textile industry and improvement in the automobile trade. 

“Coal Age” index of spot prices of bituminous coal, after a long, gradual 
upward climb, flopped badly last week, standing on Nov. 3 at 171, the 
corresponding price for which is $2 07, a drop of 5 cents from Oct. 27. 

Activity at Hampton Roads underwent a slight reaction last week, dump- 
ings of coal for a]] accounts during the 7-day period ended Oct. 30 totaling 
363,818 net tons, compuired with 384,268 tons the week before. 

Coal movement up the lekes is on the wane, dumpings at Lake Erie ports 
during the week ended Nov. 2, according to the ‘‘Ore & Coa! Exchange,” 
being as follows: For cargo, 688,548 net tons; for fuel, 38,272 tons, compared 
with 819,869 and 39,998 tons the previous week. 

The anthracite market has suffered considerable of a setback from the 
weather after business had reached promising proportions, but the shrinkage 
in demand has been offset to a considerable extent by a falling off in pro- 
duction during the past week, brought about by the observance of Mitchell 
Day and a church holiday as well as by another local strike which kept 
about 10,000 miners idle for several days. Egg is moving more easily , some 
consumers taking it when unable to obtain stove, which leads in demand, as 
usual. Chestnut is holding up fairly well, but pea is rather slow. ‘Trade in 
steam sizes is only fair. Independent prices are stil] firm, due to curtailed 
output rather than the volume of demand. The effects of the flood at the 
mines a few weeks ago are no longer much of a factor as far as production is 
concerned. 








Substantial Increase Shown in October Iron Output. 


October has again demonstrated that it is a large produc- 
tion month. The pig iron output registered a very sharp 
gain over September—11,468 tons per day, or nearly 17%. 
Much faster rate of operations is the main cause of the 
expansion, declared the ‘‘Iron Age’’ on Nov. 6. 

The production of coke pig iron for the 31 days in October 
amounted to 2,477,127 gross tons, or 79,907 tons per day, 
as compared with 2,053,264 tons, or 68,442 tons per day 
for the 30 days in September. This increase of 423,863 
tons, or 11,468 tons per day, is 16.8%, which compares with 
an increase of nearly 12.5% in September over August. 
Two years ago, or in October 1922, the increase was 17,301 
tons per day, continues the ‘‘Age,’’ adding: 

There were 13 furnaces blown in and only 4 blown out or banked in 
October, the net gain being 9 as compared with 23 in September and 6 in 
August. The capacity of the 182 furnaces active on Nov. 1 is estimated at 
81,490 tons per day, contrasting with 72,235 tons per day for the 173 fur- 
naces in blast Oct. 1. Of the 13 furnaces blown in last month 3 were Steel 
Corp. furnaces, 5 were indepeadent steel company stacks and 5 were mer- 
chant units. Two independent and 2 merchant stacks were shut down. 

The ferromanganese output in October was only 7,780 tons, or the smallest 
this year. The spiegeleisen production of 10,047 tons was the third largest. 
DALLY RATE OF PIG IRON PRODUCTION BY MONTHS—GROSS TONS. 























Steel Works. Merchant Total. 
1999 — ERS. cccccccccccecesss 77,255 24,331 101,586 
NN OT Oe 72,352 24.124 96,476 
a Sa 69,921 24.304 94,225 
CRG cc cccecscwsenesees 73,368 24.016 07.384 
a aie 83,126 22,900 106.026 
Db obhkas éeebedeouenes 86,276 25.533 111,809 
a eee 25.680 107,781 
+7. -asnenchumken econ 62,176 22,182 84,358 
i a 17,304 67,541 
re eee 43.353 14.224 57 A577 
ee reer 45,591 15,284 60,875 
EE. oc occccocncsscuen 18,130 68,442 
EE Gi dacacdansacusen 59,952 19,955 79,907 
PRODUCTION OF STEEL COMPANIES—GROSS TONS. 
— Sptegeleisen and Ferromanganese— 
—Total Productton—— Ferrom. Spiegel. Ferrom. Spteget. 
1923. 1924. 1923. 1923. 1924. 1924. 
Eo i cnccucece 2,479,727 2.274.005 19.358 12,056 20,735 7,948 
eee 2,259,154 2.410.658 21,282 3.657 22.405 9,870 
DEE ctchneseben 2,724,205 2,674,565 20.730 13.832 22,351 13,796 
2.704.360 2.463.027 20,808 7.440 23.580 4.240 
ik ic indi camicdidints 2.976,892 1,927,461 19.568 9,533 14,993 9,336 
 Seeeoiereeer 2,727,208 1,507,110 19,717 18,289 20,049 9,405 
Half year.....-.. 15,871,646 13.256.826 121.564 64,807 124,113 54,595 
es 2.752.738 1,312.952 2.493 12.876 14.3287 15.328 
CS 2,680,851 1,413,314 22,045 5,586 10.718 8,010 
September-—_....--- 2.363.957 1,509,360 23,206 4,478 13,263 5, 
| 2,394,922 1,858 ,502 20.015 15,931 7,780 10,047 
November .......-- Fo. jee. 14.839 . ee 
December -....-...-. Re . «ashtesn SREP  TABBR ccccee 8 | sccece 
PO cseniasoians | SOR BBA 290.0BE cccce ccoccce 
TOTAL PIG IRON PRODUCTION BY MONTHS—GROSS TONS. 
1920. 1921. 1922. 1923. 1924. 
pS CeCe 3,015,181 2,416,292 1,644,951 3,229,604 3,018,890 
OO ea 2.978.879 1.937.257 1,629,991 2,994.187 3,074,757 
eres: 3.375.907 1,595,522 2.035.920 3.523.868 3, A 
RT 2.739.797 1.193.041 2,072,114 3,549,736 3,233,428 
_ eee 2,985,682 1.221.221 2.306.679  3,867.694 2,615,110 
Sk ébidesentaneen 3,043,540 1,064,833 2,361,028 3,676,445 2,026,221 
a -, —_ 18.138,986 9.428.166 12,050.683 20,841,534 17,434,492 
Ee 3.067 .043 861.555 2.405.365 3.678 224 1.724 299 
| eanheGaeee 3,147,402 954,193 1,816,170 3,449,493 1,887,145 
September.......... 3.129.323 985.529 2,033.720 3,125,512 2,053 
Rages 3.292.597 1.246.676 2,637,844 3,149.158 2,477,127 
November. ......... 2.934,908 1,415,481 2,849,703 2,894,295 ctgentice 
December -_.._..._. 2.703.855 1,649,086 3,086,898 2,920,982 ----.-.. 
Year*__.........36,414,114 16,543.686 26,880,383 40,059,308 --.-.--.--- 


"The 1923 production of this tron 


*These totals do not include charcoal! pig iron. 
was 251.177 tons 
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Production of Bituminous Coal Gains A _ Trifle— 
Anthracite Recovers to Level Before Floods—Coke 
Declines. 


The production of soft coal appears to have found a 
temporary level just above the 10,250,000-ton mark, while 
the production of anthracite has increased by about 10% 
to practically the level reached before the recent floods 
occurred, according to statistics furnished weekly by the 
U. S. Geological Survey. Estimates of the production of 
each of the three fuels as given by the Survey of Nov. 1 
are as follows: 


The total output of soft coal in the week ended Oct. 25, including lignite, 
coal coked, mine fuel and local sales, is placed at 10,298,000 net tons, as 
against 10,261,000 tons in the preceding week. 

Preliminary telegraphic reports on the number of cars loaded, which are 
subject to important revision, show an appreciable increase on Monday 
and Tuesday of the week of Oct. 27-Nov. 1, as compared with the corre- 
sponding days of the week before. 

The average daily rate of output for 1924 retained its position below the 
rate for other years. In fact, the daily rate of production is now lower 
than at any corresponding date for which such records are available. 


Estimated United States Production of Bituminous Coal (Net Tons), Including 





Coal Coked. 
1924 -1923 
Cal. Year Cal. Year 
Week. to Date. Week. to Date.c 
ca ee 10,553,000 352,901,000 10,953,000 432,665,000 
Daily average_________ 1,759,000 1,463 ,000 1,826,000 1,799,000 
SN 10,261,000 363,162,000 10,694,000 443,359,000 
Daily average_________ 1,710,000 1,469,000 1,782.000 1.799.000 
ee 10,298,000 373,459,000 10,919,000 454,278,000 
Daily average________- 1,716,000 1,475,000 1,820,000 1,799,000 





a Revised since last report. b Subject to revision. oc Minus one day's 
production in January to equalize number of days in the two years. 

Production of soft coal during the first 253 days of the calendar year 
1924 was 373,459,000 net tons. In the six preceding years it was as follows: 

Years of Activity— | Years of Depression— 

91 487 572,000 net tons/1919________.-398,933.000 net tons 
Se EIR 454,888,000 net tons/ 1921 
Retained: 454,278,000 net tons | 1922 

It will be seen that in round numbers the year 1924 is 92,120,000 tons 
behind the years of activity and about 19,366,000 tons ahead of the years 
of depression. Compared with the six years preceding, 1924 now stands 
35,711,000 tons behind. 

If production on the remaining 55 working days continues at the rate 
now prevailing, the total output for 1924 will be less than 480,000,000 tons. 
Excluding the strike year, 1922, and the year of acute business depression, 
1921, the last year in which the country got along with less than 480,000,000 
tons of coal was 1919. In that year, as in this, the year's production was 
supplemented by large reserves which were carried over from the year before. 

Anthracile. 

After three weeks of curtailment due to floods and other causes, the 
production of anthracite rose to a level close to the capacity of the mines 
in the week ended Oct. 25. The principal anthracite carriers reported 
loading 36,846 cars in that week, and on that basis it is estimated that the 
total output was approximately 1,927,000 net tons. In comparison with 
the preceding week this was an increase of 177,000 tons, or more than 10% 
and with the corresponding week, a year ago, a decrease of less than 4 %: 
Additional information indicates that the output was somewhat affected 
by the occurrence of a local strike at the mines of one of the larger companies 
on Friday Oct. 24. 

Estimated United 











States Production of Anthracite (Net Tons). 
-1924 — -1923 
Week. Yr. to Date. Week. Yr. to Date. 
LS 1,737,000 71,013,000 1,943,000 73,514,000 
Se 1,750,000 72,763,000 1,978,000 75,492,000 
ore 1,927,000 74,690,000 2,001,000 77,493,000 


Beehive Coke. 

The production of beehive coke declined somewhat in the week ended 
Oct. 25. The total output, as estimated from reports of the coke carriers 
on the number of cars shipped, is placed at 140,000 net tons, a decrease 
of 7,000 tons. The principal change in the district figures was a decrease 
of 7,000 tons in Pennsylvania and Ohio. Comparisoa with the record of 
the corresponding week of 1923 shows that the present rate of output 
is 50% less than at that time. 


Estimated Production of Beehive Coke (Net Tons). 











Week Ended—— 1924 1923 

Oct.25'24.a Oct.18°24b Oct.27'23. to Date. to Date.c 

Pennsylvania & Ohio. 100,000 107,000 220,000 6,097,000 12,599,000 
West Virginia______- 8,000 8,000 15,000 420,000 906 ,000 
Ala., Ky.,Tenn.& Ga _ 16,000 15,000 20,000 766.000 923,000 
, RE 8,000 8,000 12,000 337,000 634,000 
Colo. & New Mexico. 4,000 5,000 6,000 218,000 318,000 
Washington & Utah_-_ 4,000 4,000 3,000 173,000 228.000 
United States total. 140,000 147,000 276,000 8,011,000 15,608,000 
Daily average- _----_- 23,000 25,000 46,000 31,000 61,000 





a Subject to revision. b Revised from last report. ec Less one day's 
production in New Year's week to equalize the number of days covered for 
the two years. 

Cumulative production of beehive coke during 1924 to Oct. 25 stood at 
8,011,000 net tons. Figures for similar periods in earlier years are as 


follows: 
ae ARE 17,403 ,000 net tons!1922__________. 5,575,000 net tons 
 . appears 4,621,000 net tons|1923___________15,608,000 net tons 


Thus it is seen that from the viewpoint of bechive coke production, 1924 
stands 52% behind the average for 1920 and 1923, 57% ahead of that for 
1921 and 1922, and 26% behind that for the 4 years. 





British Coal Wage Agreement. 
The signing of the new national wages agreement between 





according to advices received by the Bankers Trust Co. of 
New York. The agreement imposes upon coal owners extra 
cost which in the present state of trade constitutes a serious 
handicap. Already, it is stated, mines have been closed 
with the result that several thousand workmen are idle. 
The general tendency seems to be for owners to cease opera- 
tions in unremunerative workings. In one or two cases 
where collieries have been closed, the owners have stipu- 
lated that a condition of their reopening is double-shift 
working. To this system the miners are strictly opposed. 
Therefore the question may become a serious point at issue 
between employers and employed. The total output for the 
first half of this year from the coal mines of Great Britain 
was 139,061,000 tons, comparing with 140,791,000 tons for 
the first half of 1923 and 119,754,000 for the first half of 
1922. The following is a copy of an article appearing in 
“The Colliery Guardian” (British) of June 6 1924, as re 
printed by the Bureau of Foreign and Domestic Commerce, 
at Washington: 

The following is the draft of the new wages agreement which will probably 
be ratified next week by representatives of the Mining Association of Great 
Britain and the Miners’ Federation of Great Britain: 

1. A national board shall be constituted forthwith, consisting in equal 
numbers of persons chosen by the Mining Association of Great Britain and 
persons chosen by the Miners’ Federation of Great Britain. 

There shall also be established district boards, consisting in equal num- 
bers of persons representing owners and workmen in each district. 

The national and district boards shall draw up their own rules of pro- 
cedure, which shall include a provision for the appointment of an independ- 
ent chairman for each board. 

2. The wages payable in each district shall be expressed in the form of 
a percentage upon the basis rates prevailing in the district, and shall be 
periodically adjusted in accordance with the proceeds of the industry as 
ascertained in such district. 

3. The amount of the percentage to be paid in each district during any 
period shall be determined by the proceeds of the industry in that district 
curing a previous period, as ascertained by returns to be made by the 
owners, checked by joint test audit of the owners’ books carried out by in- 
dependent accountants appointed by each side. 

4. The sum to be applied in each district to the payment of wages above 
the standard wages as hereinafter defined shall be a sum equal to 88% of 
the surplus of such proceeds remaining after deduction therefrom of the 
amounts of the following items during the period of ascertainment: a, the 
cost of the standard wages; b. the cost of production other than wages; c. 
standard profits equivalent to 15% of the cost of standard wages; and the 
share of the surplus applicable to wages shall be expressed as a percentage 
upon the basis rates prevailing in the district. 

Provided that if in any period the amount of the ascertained proceeds is 
less than the sum of the amounts of (1) costs other than wages, (2) the 
cost of the minimum wages as defined in clauses 5 and 6, and (3) standard 
profits, the. deficiency shall be carried forward to be made good in sub- 
sequent periods according to the following method: 

In any ascertainment in which the amount of the proceeds is greater than 
the amount required to meet (1) costs other than wages, (2) the cost of 
the minimum wage as defined in clauses 5 and 6, (3) standard profits, and 
(4) an amount equal to 12-88ths of the difference between the cost of a 
standard wages and minimum wages as defined in clauses 5 and 6, one-third 
of the balance shall be applied so far as may be necessary to make up any 
deficiency brought forward from previous ascertainments, The other two- 
thirds, together with such portion of the first third as may remain after 
the deficiency brought forward has been met, shall be divided between wages 
and profits in the proportion of 88% to wages and 12% to profits. 

If there should be no balance available for meeting a deficiency brought 
forward, or if the deficiency brought forward exceeds one-third of the bal- 
ance determined as in the preceding paragraph, the deficiency or such por- 
tion thereof as remains shall be again carried forward to be made good in 
subsequent periods according to the above method. 

5. In no district shall wages be paid at lower rates than standard wages 
plus 33 1-3% thereof. 

6. In no district as defined in clause 8 (b) shall the wages of any adult 
day-wage workman fall below a figure 40% above the standard wages of 
the lowest paid class of day-wage workman in such district at the date of 
this agreement; provided that this shall not exclude local mutual arrange- 
ments in the case of men with special disabilities, 

7. If the rates of wages thus determined in any district do not provide 
in any period a subsistence wage to low paid day-wage workers, such addi- 
tions in the form of allowances per shift worked shall be made for that 
period to the daily wages of these workers as, in the opinion of the district 
board, or, in the event of failure to agree by the parties, in the opinion of 
the independent chairman of the district board may be necessary for the 
purpose; provided that the amounts of any allowances or subsistence wages 
which have already been fixed under the provisions of clause 5 of the Terms 
of Settlement of July 1 1921 shall be increased by one-eighth and the 
amounts so increased shall not be varied during the continuance of this 
agreement. 

Allowances made under this clause, including those made under the pro 
viso thereto, shall be treated as costs other than wages in the district ascer- 
tainments. 

8. (a) For the purposes of this agreement the districts shall, save as 
provided in paragraph (b) of this clause, be the districts set out in the 
first schedule hereto. 

(b) For the purposes of clause 6 the districts shall be those set out in the 
second schedule hereto. 

(c) The districts specified in the two schedules hereto shall only be va- 


| ried by the decision of the district board or boards concerned. 


9. The standard wages in any ascertainment shall be the district basic 
rates during the period of working on which the ascertainment is based 
plus the district percentages, payable in July 1914 (or the equivalents in 


| any district in which there has been a subsequent merging into new stand- 


ards), plus, in the case of piece workers, the percentage additions which 
were made consequent upon the reduction of hours from 8 to 7. 
10. In ascertaining the proceeds and surplus in terms of clause 4 the 


' accountants shall follow the principles set out in the third schedule hereto, 


the British coal miners and the coal owners, it is expected, | 
will insure peace in this industry for the next twelve months, ° 


and any amendment or addition to such principles which may hereafter be 
adopted by the national board. 

11. The wages payabie by the owners from May 1 1924 to June 30 1924, 
inelusive, shall be based upon the ascertained results of the months of 
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January and February 1924. The periods of ascertainment thereafter shall 
be determined by the national board. 

12. The period of duration of this agreement shall be from 1924 
to June 30 1925 and thereafter until terminated by one month’s notice on 
either side. 


First Schedule. 


Scotland; Northumberland; Durham; South Wales; Monmouthshire ; 
Yorkshire ; Nottinghamshire ; Derbyshire, Leicestershire, Cannock Chase and 
Warwickshire; Lancashire, North Staffordshire and Cheshire; North Wales; 
South Staffordshire and Salop; Cumberland; Bristol ; Forest of Dean; Som- 
erset; Kent. 

Second Schedule. 


List of districts for the purpose of clause 6: (1) Lanark, (2) Fife, (3) 
Lothians, (4) Ayr, (5) Northumberland, (6) Durham, (7) South Wales 
and Monmouthshire, (8) West Yorkshire, (9) South Yorkshire, (10) Mid- 
land Counties, (11) Nottinghamshire and Erewash Valley, (12) South Der- 
byshire, (13) Leicester, (14) Cannock Chase, (15) Warwickshire, (16) 
Lancashire and Cheshire, (17) North Staffordshire, (18) North Wales, (19) 
Flint, (20) South Staffordshire and East Worcestershire, (21) Salop, (22) 
Cumberland, (23) Bristol, (24) Forest of Dean, (25) Somerset, (26) Kent. 
The above are the districts covered by the respective district coal owners’ 
associations. 

Third Schedule. 


Principles to be followed for the purposes of periodical ascertainments. 

1. The industry (of which the proceeds, standard wages and cost of pro- 
duction cther than wages, determine the wages payable in addition to the 
standard wages) is the coal industry; it does not include other “activities,” 
such as: coke ovens and by-product plant, smokeless fuel plant, manufacture 
of patent fuel, selling agencies, merchanting depots, wagons, ships, barges, 
private railways (as distinct from colliery sidings), farms and cottages, 
and washeries and electric power plant, except those situated at and owned 
by the colliery. 

It does comprise all the operations of coal mines, including the incidental 
raising of other products. 

When, however, coal itself is raised incidentally to other minerals, e. g., 
fireclay, ironstone, for the purpose of working the mine or treating the 
minerals raised therefrom, the whole of the figures relating to the mine are 
to be excluded from the ascertainment, notwithstanding that it may govern 
the wages of the workers employed there. 

All figures relating to an excluded ‘“‘activity’” are to be excluded from 
the ascertainment. Figures relating partly to a colliery and partly to an 
excluded “‘activity’ are to be apportioned on an equitable basis. Fair 
transfer prices, based on current market values, are to be charged according 
to transactions between a colliery and allied concerns (e. g., iron and steel 
works, brick works, etc.) and departments not included in the ascertain- 
ment. 

The returns from collieries temporarily closed are to be included in the 
periodical ascertainments, whatever be the cause of the temporary closing, 
whether accident (such as fire, explosion or flooding), industrial dispute or 
question of policy; provided that a colliery temporarily closed shall cease 
to be included in the ascertainments as respects any time during which it 
remains closed after the expiry of three months from the date of closing, 
except in so far as the returns relate to the provision of services, such as 
pumping, etc., for other collieries. 

Stocks of coal (and ancillary materials): The difference between the 
value of the stock at the beginning of the period and that of the end is to 
be taken into account in computing the proceeds of the industry, the basis of 
valuation being cost or market value, if lower than cost. 

2. The proceeds are to include all sales and transfers not only of coal but 
of other products of the mine, e. g., any sales of water, and also any sum 
received as compensation for leaving minerals unworked, except such pro- 
portion, applicable to the ownership of freehold minerals, as would, in the 
case of leasehold minerals, have been paid to the proprietor. 

8. Standard wages include the standard wages of all colliery workers 
whose remuneration is calculated by means of basis rates and percentage 
thereof, and in the case of manual and semi-manual workers whose wages 
are not so calculated, include the same proportion of their wages as the 
standard wages bear to the total wages of workers paid by means of basis 
rates and percentages, but do not include: 

— Any portion of the remuneration of the clerical and administrative 
8. 

(b) Any wages charged as part of capital expenditure. 

(c) Any part of the value of privileges in the form of coal or houses free 
or at reduced rates. 

4. Costs of production other than wages. (1) Admissible— 

(a) Timber and stores: Cost of what is consumed, stocks being adjusted 
on the basis of cost or market value if lower than cost. 

) Depreciation and renewals: Amounts calculated on income tax prin- 
ciples. 

(c) Freehold coal royalties: A charge equivalent to royalty calculated 
upon the Mineral Rights Duty basis. 

(d) Surface damage and restoration of surface at end of lease: Where the 
colliery does not own the surface, only actual payments for surface damage 
to be charged. Damage to surface belonging to the owners of the colliery 
to be included to the extent to which the damage is made good by actual 
expenditure, or, where it is not made good, then to the extent of the loss 
suffered by the owners. 

(e) Workmen’s compensation payments and insurance: Actual expendi- 
ture as admissible for income tax, subject to adjustment for deficit or sur- 
plus of mutual insurance assoication as ascertanied for income tax pur- 
poses ; the adjustment, expressed as percentage of premiums, to be certified 
by the association’s auditors; the independent accountants for the distric: 
to have discretionary right of access to books of companies owned or con- 
trolled by a colliery or collieries. If not so owned or controlled, but col- 
liery interests preponderate, colliery owners to take any steps in their power 
to enable facilities for such access to be granted, if requested. 

(f) National health and unemployment insurance: 
contributions, 

(g) Remuneration of owner managers: Amount to represent a fair re- 
muneration which would be payable in the district for the work done or 
services rendered, as measured by the facts and circumstances in compar- 
able cases where officials have no interest in the ownership. 

(h) Clerical and administrative salaries: being the emoluments of men 
ordinarily employed in and in connection with the management of the col- 
liery or in and about its offices, but not including men who are fulfilling 
manual or mechanical or such other duties as relate to the getting, hand- 
ling, hauling and dispatching of the coal and the direct oversight needed 
for the due fulfillment of the duties of such men. The expression includes 
remuneration to surveyors, under-managers and draughtsmen, also weight 
clerks and weighers, dispatch clerks, timekeepers and storekeepers if wholly 
or mainly employed im ‘clerical work. 

It does not include salaries of overmen. deputies and enginewrights. 


Owners’ proportion of 








(i) Fire brigades, rescue and aid services, etc.: District expenditure to 
be allowed as a deduction from the district aggregation, but no contribu- 
tions to be allowed as deductions in returns of individual collieries. 

(j) Welfare levy of 1d. per ton under the Mining Industry Act, 1920, 

(2) Inadmissible— 

(a) Interest on capital and loans (whether debentures, other fixed loans 
or bank overdraft). 

(b) Amortization capital expenditure (except so far as it is included in 
income tax allowances for depreciaiton). 

(c) Charitable subscriptions and donations. 

(d) Contributions to trade associations (except as provided under (1) (hb) 
above). 

(e) Pensions 

(f) Contributions to mutual societies for benefit of particular classes of 
employees. 

(g) Income tax and corporation profits tax. 

(h) Consequential loss insurance premiums (recoveries also to be ex- 
cluded from proceeds). 

5. Forms of return (T. S. 1 and T. S. 2) as drawn up by the account- 
ants and issued to the collieries are to be completed in duplicate, one copy 
of each form being sent to the auditor representing the owners in the dis- 
trict and one copy to the auditor representing the workmen. Tonnage statis- 
tics are to be included in the returns. All information regarding individual 
collieries disclosed to the independent accountants is to be treated as con- 
fidential. 

6. Test Audits: Any question on which the independent accountants fail 
to agree to be submitted to the independent chairman of the district board, 
who shall refer any question of general principle to the independent chair- 
man of the district board, who shall refer any question of general principle 
to the independent chairman of the national board, 

In the event of a difference of opinion as to whether or not the issue in- 
volves a question of gencral principle, the national board shall decide such 
difference. ° 

The independent accountants may include in the district aggregation a 
provisional sum and bring into a subsequent aggregation the amount, if any, 
by which the sum ultimately determined differs from that provisionally 
included. 

Any adjustment shall be given effect by addition or deduction in the 
ascertainment subsequent to the amount of such adjustment being agreed. 

Arrangements shall be made whereby the independent accountants may 
obtain expert advice on technical questions arising in the course of a test 


audit, the mode of selection of such experts to be decided by the national 
board. 

7. Small collieries employing 10 men or less are to be excluded from the 
district aggregation and consequently no form of return is required to be 
completed in such cases, the district chairman to decide in case any ques- 
tion arises as to the inclusion or exclusion of such mines in the district con- 
cerned. 





Observance of Armistice Day—Closing of Some 
_____ Out-of-Town‘ Exchanges. 


nS, eel ; is 7 eee 7 

While some of the Exchanges outside the City have in- 
dicated that next Tuesday (Nov. 11), Armistice Day, will 
be observed as a holiday, it was announced last night that 
the Governors of the New York Stock Exchange decided at 
a special meeting yesterday not to close the Exchange on 
that day, unless Governor Smith formally proclaims the 
day a legal holiday. In Chicago, the Board of Trade and 
the Stock Exchange will close, as will also the Pittsburgh 
Stock Exchange. On the 6th inst. Governor Smith issued 
a proclamation urging the people to attend their respective 
places of worship to offer prayers for peace. The proclama- 
tion reads: 

A grateful people in the full enjoyment of peace are about to celebrate 
the sixth anniverdary of the cessation of conflict among the nations of 
the world. 

We have experienced the disastrous results of war with its attendant 
suffering, its tragedy, trials and tribulations, and look forward with every 
hope to the day when enlightenment will bring a lasting and universal 

eace. 
. With a full realization that unity of purpose can bring a fulfillment of 
our desires, we should, in the observance of armistice season, fervently 
offer our prayers to Almighty God for peace throughout the world. 

In asking the people of this State to renew their hopeful expectation of 
the first Armistice Day, I request them to attend their respective places 
of worship at this time and pray for the guidance of Divine Privodence 
to the end that all nations may join in the hymn of glory to God in the 
highest and on earth peace to men of good-will. 


Mayor Hylan on Nov. 5 issued the following procalmation 
urging a suspension of activities at noon on Armistice Day: 
CITY OF NEW YORK. 

Office of the Mayor. 
PROCLAMATION. 
To the People of the City of New York:— 

Whereas, The Board of Aldermen of.the City of New York has, by 
resolution, set aside Tuesday, the eleventh of November, one thousand 
nine hundred and twenty-four, as the sixth anniversary of the signing 
of the armistice; and 

Whereas, This day has witnessed the triumph of the free peoples of 
the world and so has gone down in history as one of the greatest to cheer 
the hearts of mankind; and 

Whereas, <A public celebration of the day will give expression of appre- 
ciation of the heroic sacrifices made and thanksgiving for the promise 
of an enduring peace; 

By this proclamation all persons are enjoined to observe Tuesday, the 
eleventh of November, one thousand nine hundred twenty-four, as Armis- 
tice Day; and further, 

All business and educational institutions are requested to suspend 
activities on that day at twelve o'clock noon. All employers are requested 
to excuse members of the National Guard and Naval Militia, Veterans’, 
Patriotic and Fraternal and Civic Societies sufficiently long to permit 
their participation in the celebration; and further 

All citizens and residents of the City of New York and owners of buildings 
or of vessels in the Harbor of New York are requested to display National, 
State and City Flags; 

In Witness hereof, I have set my hand and caused the seal of the 
City of New York to be affixed hereunto this fifth day of Noyember, 
in the year of our Lord, one thousand nine hundred and twenty-four. 

JOHN F. HYLAN. 
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Indiana Wheat Growers Get Second Pool Check— 
Total of 87 Cents a Bushel Received. 


The following is from the Indianapolis “News” of Oct. 28: 


The Indiana Wheat Growers’ Association announced Tuesday that a 
second payment totaling 15 cents a bushel has been paid to members of 
the association for every bushel of wheat delivered to the wheat pool. In 
addition, the association announced that checks soon will go forward to 
farmers who stored their wheat at their farms until it was called for by the 
association. One cent a bushel a month will be paid for farm storage. it 
Was announced. Within the last ten days nearly $150,000 has been sent to 
the members of the association, the bulletin says. 

Nearly 4,000 growers received the second payment for their pooled 
wheat, including all those who had delivered wheat to the association 
up to Oct. 8. Since that date more than 500 additional growers have 
delivered wheat, and nearly 3,000 growers are holding wheat subject to the 
call of the association for delivery. The second payment brings the total 
paid a bushel to 85 cents for No. 1 wheat, an amount approximately equal 
to what the average grower received in total for his wheat last year. Further 
payments will be made as additional wheat is sold by the pool. The asso- 
ciation has been able to market its wheat in an orderly manner, taking ad- 
vantage of high markets and withholding wheat from the market at times 
when the demand was reduced and the supply apparently large, wheat 





association officials said. 


They declared themselves optimistic over the outlook for a much better 
price for pooled wheat than that received by the farmers who marketed 
their wheat individually. 








World’s Wheat Supply. 


Associated Press cablegrams from Rome Oct. 28 state: 


Predictions concerning the world’s wheat supplies and requirements for 
the wheat year from Aug. 1 1924 to July 31 1925, made by the International 
Institute of Agriculture in a statement issued to-day, show that the wheat 
available may be estimated at 494,000,000 quintals, with requirements of 
about 485,000,000 quintals. A quintal is about 220 pounds. 

These figures show there is only a narrow margin between the amount to 
be raised and the requirements, but according to the statement, they need 
not give anxiety. While far from being as favorable as in late years, when 
the available supply greatly exceeded the probable requirements, the state- 
ment says that rising prices probably will reduce consumption from the 
amount forecast. 

It is pointed out by the institute that the estimates of the yield still are 
tentative and may have to be reduced later. It is added also that the new 
crops ot the Southern Hemispheres may be less tavorable than forecast, in 
which case there might be danger of lack of equilibrium between the supplies 
of wheat and the normal requirements. 
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The Week with the Federal Reserve Banks. 


The consolidated statement of condition of the Federal 
Reserve banks on Nov. 5, made public by the Federal 
Reserve Board, and which deals with the results for the 
twelve Federal Reserve banks combined, shows increases 
of $6,700,000 in holdings of discounted bills, of $19,400,000 
in acceptances purchased in open market and of $700,000 
in Government securities. As a result of these increases, 
total earning assets went up $28,400,000 to $1,052,500,000. 
Federal Reserve note circulation increased by $50,200,000, 
while deposits fell off by $39,000,000, cash reserves by $7,- 
900,000 and non-reserve cash by $6,900,000. 

An increase of $6,500,000 in holdings of discounted bills 
was reported by the New York Reserve bank, of $5,500,000 
by San Francisco, of $4,400,000 by Cleveland and of $3,- 
000,000 by Boston. Of the remaining banks, Dallas shows 
a reduction of $3,300,000 in its holdings of discounted bills, 
Cleveland a reduction of $3,000,000, Richmond of $2,400,- 
000 and St. Louis of $2,300,000. Holdings of paper secured 
by U. S. Government obligations went up $19,700,000 to 
$95,200,000. After noting these facts, the Federal Reserve 
Board proceeds as follows: 

All Federal Reserve banks report larger holdings of acceptances pur- 
chased in open market, except Minneapolis and Richmond. The largest 
increase—$6 ,800 .000—is shown for the New York bank, Boston shows an 
increase of $2,300,000, Cleveland and San Francisco report increases of 
$2,200,000 each and Philadelphia reports an increase of $2,000,000. In- 
creases of $600,000 in the System’s holdings of United States bonds and of 
$500,000 in its holdings of Treasury certificates were partly offset by a 
decline of $400,000 in holdings of Treasury notes. 

The volume of Federal Reserve notes in circulation went up at all Federal 
Reserve banks except Cleveland and Chicago, which show a total decline 
of $3,700,000. The largest increase—$30,600,000—is shown for the 
New York Reserve bank, San Francisco shows an increase of $6,600,000- 


Philadelphia of $3,900,000, Richmond of $3,700,000 and Kansas City 
of $2,500,000. 


The statement in full, in comparison with the preceding 
week and with the corrsponding date last year, will be found 
on subsequent pages, namely pages 2154 and 2155. <A sum- 
mary of t e changes in the princtpal assets and liabilities of 
the Reserve banks during the week and the year ending 
Nov. 5 1924 follows: 


Increase (+) or Decrease (—) 


During 
Week. Year. 

Total reserves__-___ ; ewes _...... —$7,900,000 —$71,600,000 
Gold reserves..........- Kuti E . —5.300,000 —84,400,000 
cca e cee sane +28,400,.000 —103,500.000 
Bills discounted, total ite +6,700,000 —588,200,000 
Secured by U. 8. Govt. obligations_ +19,700.000 —282,500,000 
Other bills discounted _._____--- —13,000,000 —305,700,000 
Bills bought in open market _- - +19,400,000 —13,200,000 
U. 8. Govt. securities, total +700,000 +494,600,000 
Bonds. - +600 ,000 +-24,100,000 
Treasury notes ee ae —400,000 +340,800,000 
Certificates of indebtedness_ +500,000 +129,700,000 
Federal Reserve notes in circulation - +50,200,.000 -—448,700,000 
Total deposits__ - - _- panicle ’ ...- — 39,000,000 +269,600,000 
Members’ reserve deposits. _____--..---- —44,300,000 +253,300,000 


Government deposits._.......------ 
a ee ee, ee ee 


+1,500,000 
+3 ,800 ,000 


+11,300,000 
+5,000,000 








The Week with the Member Banks of the Federal 
Reserve System. 
Decreases of $79,000,000 in loans and discounts and of 
$91,000,000 in net demand deposits, as against increases 
of $74,000,000 in investments, are shown in the Federal 


Reserve Board’s weekly consolidated statement of condition 
on Oct. 29fof 743 member banks in leading cities. J§It should ° 





be noted that the figures for these member banks are alway 
a week behind those for the Reserve banks themselves. 

Loans on United States Government securities and on 
corporate securities declined by $11,000,000 and $108,000,- 
000, respectively, while ‘‘All other,’’ largely commercial, 
loans and discounts went up $40,000,000. Holdings of 
United States bonds increased by $6,000,000, of Treasury 
notes by $21,000,000, and of corporate securities by $48,- 
000,000. 

Total loans and discounts of the New York City banks 
declined by $108,000,000, decreases of $10,000,000 in loans 
on United States Government securities and of $119,000,000 
in loans on corporate securities being offset in part by an 
increase of $21,000,000 in ‘‘All other’’ loans and discounts. 
All classes of investments advanced during the week, United 
States securities by $14,000,000 (mostly in Treasury notes) 
and corporate securities by $39,000,000. Further comment 
regarding the changes shown by these member banks is as 
follows: 

Net demand deposits were $91,000,000 less than the previous week, the 
larger decline of $123,000,000 in the New York district being partly offset 
by increases in other districts, principally Boston, Cleveland, Chicago and 
Kansas City. Time deposits were $39,000,000 higher than a week ago at 
all reporting banks and $26,000,000 higher at banks in New York City. 

Reserve balances of all reporting banks went up $7,000,000, and those 
of the New York City members $5,000,000. 

On a subsequent page—that is, on page 2155—we give the 
figures in full contained in this latest weekly return of the 
member banks of the Reserve System. In the following is 
furnished a summary of the changes in the piincipal items 


as compared with a week ago and with last year: 
Increase (+) or Decrease (—) 


During 
Week. Year. 
Loans and discounts, total______.__------ —$79,000,000 +$%820,000,000 
Secured by U. 8S. Governmet( obligations —11,000,000 —52,000,000 
Secured by stocks and bonds____------- —108,000,000 +660,000,000 
RL SRS re eS ea Oona +40,000,000 +212,000,000 
De CORE Ss oo dn on bes ee eo Sunsd +74,000,000 +1,021,000,000 
fy Gn: ccubos kddkcusscdneecaeane +6,000,000 +385 ,000,000 
2 a eo +21,000,000 —241,000,000 
U. 8. certificates of indebtedness -_ ------- —1,000,000 +229,000,000 
Other bonds, stocks and securities _ --- - - - +48,000,000 +648,000,000 
Reserve balances with Federal Reserve banks +7,000,000 +258,000,000 
et Ok CERES. dss ncancenndccanndnedtin. cma +10,000,000 
Net demand deposits - - - - - -- —91,000,000 +1,764,000,000 
Win Ge. wdc ac aiide dsecdeaussinds +39,000,000 +751,000,000 
Government depoditt......'« -2<csoda<ecnce= —2,000,000 +100,000,000 
Total accommodation at Fed’] Reserve banks —2,000,000 —528,000,000 





Trading in Gold Reichsmarks Initiated in New York— 
Berlin Bourse to Follow Similar Course Next Week. 
The National City Bank of New York began yesterday 

(Nov. 7) quoting the new German gold currency—the Reichs- 

mark—the trading starting at 23.80 cents each, or par bid, 

and 23.82 cents asked, according to the ‘‘Sun’”’ of last night. 

The new currency, which is provided for under the Dawes 

plan, will replace the dollar exchange through which settle- 

ments of commercial tranasctions between this country and 

Germany have been effected. Pointing out that the Na- 

tional City Bank, whose foreign exchange department has 

undertaken the move, is the first of the large banks in the 

United States to trade in the Reichsmarks, the New York 

“Times’’ of yesterday (Nov. 7) said: 

Be.ore the end o1 the week it is anticipated that other large banks will be 
quoting the Reichsmark. 


Foreign exchange experts predicted last night that before the end of many 
weeks the Reichsmark would replace the dollar drafts as a method of trad- 
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ing in Germany. For a time after the armistice trading was done in the 
German mark. As it gradually declived it became worthless for trade. and 
was used primarily for speculation. ‘The old mark to-day is selling at four 
trillion for one dollar. 

Because the old mark often declined between the time it was purchased in 
the United States and tendered in trade in Germany, the dollar gradually 
replaced it as a medium of exchange, until to-day practically all of the 
business between the United States and Germany is in dollars. 

Trading in the new German currency will have a far-reaching effect. In 
many instances it will be accompanied by a renewal of banking relations 
between firms in the United States which were broken off by the war. 
Baukers predicted yesterday that the ability to get drafts oi reichsmarks 
on German banks would improve the commercial facilities between the two 
countries. Although the quotations will be made in 100 reichsmarks, it 
was pointed out yesterday that it would be possible to buy drafts of one, 
ten, or any number of reicbsmarks at a corresponding rate. 

Fluctuations in the new currency are to be expected, it was stated yester- 
day. But it was emphatically declared that the fluctuations would oe in 
comparatively narrow limits. One foreign exchange dealer stated that the 
fluctuations would approximate those of sterling and other stable exchanges. 

Despite the handicaps the volume of trade between the United States and 
Germany has been increasing in recent months. Germany has heen steadily 
adding to its purchases of raw materials in this country and the volume of 
gvods shipped to the United States has been gaining. The resuinpcion of 
the sale of German currency in this country is expected to materially in- 
erease the commercial relations between the two nations. 

From the New York “‘Evening Post”’ of last night we learn 
that the Hamburg-American Line has converted its capital 
from 50,000,000 paper marks to 20,000,000 gold marks, while 
the Roland Line was converted from 120,000,000 paper to 
12,000,000 gold marks. 

Trading in the new Reichsmarks on the Berlin Bourse will 
be inaugurated on Monday next. From the New York 
“Herald-Tribune’’ of the 7th inst. we take the following Ber- 
lin advices: 

Germany's last reminders of inflation will be wiped out when the new 
national currency, known as the recihsmark, appears in circulation next 
week. It will be introduced in limited quantities, in accordance with the 
requirements of German trade and industry. Gradually it will eliminate 
the paper and rentenmarks now in circulation. 

The resources placed at the Reichsbank’'s disposal through the Dawes 
reparations settlement permit the issue of 5,000.000.000 reichsmarks, but 
this total is not likely to be reached for a long time. The new currency 
will be issued in ten. twenty, fifty, hundred and thousand-mark bil's. 

The reichsmark will be printed on good paper, mixed with a smal! quantity 
of linen, and the engravings of Holbein portraits and the Duerer script 
will add a distinctive touch. ‘The color design and water mark will protect 
the bills against counterfeiting. Considerable quantities of the new cur- 
rency also wil) be issued in gold and silver coins soon. 

Appearance of the new reichsmarks, supported by an ample gold reserve 
made possible by the success of the international reparations loan, will 
strengthen materially the public's confidence in che country’s financial 
Stabilization and is expected to exercise considerable effect in reducing 
prices from the present high level, which constitutes one of the greatest 
obstacles to return to economic normalcy. 

Circulation of the new reichsmark, therefcre, may be regarded as defin- 
itely marking the end of the mad era of inflation and the beginning of the 
new epoch of Germany’s economic reconstruction. When one considers 
that only a year ago Germany had reached the depth of her financial de- 
cline, the present stabilization and appearance of the new gold currency, 
as good as the American dollar, are nothing short of a miracle. 








The New Reichsmarks—Prussian State Banks and 
Other Institutions Follow Reichsbank in Ar- 
ranging for Accounts. 


According to a cablegram from Berlin Oct. 26 (copyright 
by the New York “‘Times’’) the Prussian State Bank and the 
Berlin commercial banks have followed the Reichsbank in 
announcing that all accounts will henceforth be transacted 
in the new Reichsmarks. The cablegram also makes the 
following statement: 

The uniform plan is to treat the rentenmarks as of identical value with 
the new reichsmark, and to assume one reichsmark as equivalent to one 
trillion of paper marks. 

New bills of exchange will also be made out in reichsmarks. The Govern- 
ment has approved the approach of converting the Rentenbank into an 


agricultural credit institution. The Reichstag sanction must, however, 
also be obtained. 








Berlin Begins Quoting Stocks in Gold Values—Shares 
of One Company now Priced in Hundreds— 
Others Still in Trillions. 


We quote from the New York “Times” the following 


special cablegram from Berlin Nov. 2 (copyright): 

The Berlin ‘‘Boerse lists’ of Oct. 29 contained for the first time a stock 
quotation in gold marks. This was for the shares of the Gesellschaft 
fuer Elektrische Unternehmungen, which is the first company that has 
submitted its new gold-mark balance sheet to the Boerse Committee, 
and has completed other formalities. 

After publishing their gold-mark balance sheets, corporations are required 
to go through these formalities and to re-apply for the right to have their 
stocks officially quoted on the Boerse. The above-named company’s 
stock in the Boerse list of Oct. 29 appeared with a quotation of 126 gold 
marks per hundred gold marks nominal, whereas all other stocks were 
still quoted in trillions of paper marks. 











No New Inflation, Says Reichsbank Directorate. 


Associated Press accounts from Berlin Nov. 6 are given in 
the New York “Journal of Commerce” as follows: 

There will be no second inflation period in Germany if the Reichsbank 
can help it, Dr. Carl von Grimm declared to-day on behalf of the Reichs- 


bank directorate, in discussing the new Reichsmark which will be cir- 
culated next week and will absorb the rentenmark. 





“We have had more than enough of one inflation,”’ he said, “and the 
whole machinery of the Government will fight possible attempts to injure 
the value of the new currency. In the opinion of the directorate, the 
foundation has been created for an absolutely stable currency." 

The new notes will be denominated at 10, 20, 50, 100 and 1,000 marks, 
and will bear medieval portraits by Hans Holbein. ‘Their sizes will vary 
from 3 by 6 to 3% by 7 inches. 








Banking Group Headed by Speyer & Co. Extends 
Short Term Loan (Privately Placed) of $3,000,000 
to City of Berlin—Longer Term Loan Pending 
—Loans to Other German Cities. 

It was announced on Nov. 3 that Speyer & Co., on behalf 
of a banking group including the Equitable Trust Co., Chase 
Securities Corporation and Blair & Co., Inc., have concluded 
negotiations with the city of Berlin for a one-year $3,000,000 
loan. It is expected that during the period of this short-term 
loan, the city of Berlin will arrange with this banking group 
for the issue of a larger long-term loan in the United States. 
It is understood that Lazard Speyer-Ellissen, of Frankfort- 
on-Main, and Deutsche Bank, of Berlin, acted for the Ameri- 
can banking group in these negotiations and are interested 
in the loan. The city of Greater Berlin, with a population of 
about 4,000,000, owns valuable real estate, public buildings 
and productive enterprises, which include water supply, gas 
and electric systems, street railways and rap‘d transit lines, 
markets, stock yards, etc., yielding large revenues. Berlin 
cablegrams of Nov. 38, in reporting the conclusion of the ne- 
gotiations for the $3,000,000 loans, stated that the proceeds 
will be devoted to completing urgent municipal improve- 
ments. Announcement was made on Nov. 5 by Speyer & Co. 
that the loan has all been placed privately. As to pending 
negotiations for loans to other cities in Germany, we quote 
the following from the New York “Times” of Nov. 4: 

It was also learned that several German cities were negotiating for long- 
term loans which, if granted to the extent asked, would total $100,000,000. 
Among these requests were: Berlin, $25,000,000; Hamburg, $20,000,000; 
Stuttgart and Munich, each $10,000,000; Elberfeld, $5,000,000, and 
Bochum, $500,000. 

It was considered probable that the short-term Berlin loan would be 
replaced with a long-term bond issue before the $3,000,000 loan matured. 
New legislation will be required giving such a loan precedence and other 
advantages over other Berlin debts. The same condition, it was said, was 
true in the cases of the other German cities. The Hamburg loan was said 


to be nearer at hand than any of the others. The amount finally awarded 
would be about one-quarter of that sought. 








Subscribers to Recent German Loan Offering Receiving 

Only Partial Allotment Asked to Subscribe to 

Bonds of Czecho-Slovak Government. 

Stating that “it is expected that the recent offering in this 
market of the 7% external German loan will have far 
reaching results,” the National City Co. of New York. under 
date of Oct. 27, says: 


Not only should it do much to rehabilitate the political and financial) 
fabric of Europe but it should tind reflection in improved markets for the 
dollar or external bonds of representative European Governments. 

The very fact that the response to this loan was far in excess of the large 
expectations of American bankers indicates that the investing public is 
fully alive to the true worth of this type of investment. Many who were 
alloted only a small percentage of bonds are filling out their subscriptions 
with the 8% External bonds of the Czecho-Slovak Republic. Believing 
that this country like Germany is in a position to take full advantage of the 
improved status of European affairs, we recommend its dollar bonds at their 
price of 101% and interest, to yield 7.85%, as most attractive when com- 
pared with other external bonds of the larger governments. 

The principal reasons why we consider the Czecho-Slovak Republic 
External 8% bonds outstanding in the present foreign government bond 
market are: 

1. The Republic not only pledges its credit unqualifiedly behind these 
bonds but it makes the issue a sp>cific first and closed charge on the receipts 
from the customs duties and on the net profits of the tobacco monopoly. 
During 1923 these revenues amounted to 1.864 880.249 crowns. equivalent, 
converting crowns into dollars at the rate of 2.9 cents, to $54,081,257. 
That amount is more than twelve times the annual interest charges on the 
external bonds and is actually more than enough to cover the entire $50,000.- 
000 external bonds now outstanding. 

2. Provision is made by sinking fund for the retirement of all bonds ofthis 
issue at or before maturitv; otherwise they cannot be redeemed before May 1 
1932 and then only at 108. 

3. Czechoslovakia, which was given political recognition by England, 
France, Italy and United States even before the Armistice, is one of the 
most self supporting countries in Europe. It possesses many important 
manufacturing industries and is rich in coal and other minerals, all sup- 
plemented by a well developed agricultural system. 

4. The country is well supplied with railroad facilities and navigable 
12 000 tue and has a population conservatively estimated at close to 








President Schacht of Reichsbank Denounces ‘Indis- 
criminate Chase After Foreign Loans.” 
The following was reported in Associated Press cable- 
grams from Berlin, Nov. 3: 


“Only straizhtforward democratic politics will accomplish the destruction 
of the war guilt lie and help us achieve our national regeneration,’’ was the 
substance of telegraphic greetings of Dr. Hjalmar Schacht, President of the 
Reichsbank and German Currency Commissioner, to a rousing democratic 
rally held in Berlin to-day. The rally was attended by 15,000 Liberals. 

The head of the Reichsbank said he was convinced an overwhelming ma- 
jority of the German people were prepared to stand by such politics. 

“The German people's post-war labors on behalf of reconstruction,” the 
message of Dr. Schacht said, ‘“‘have proven more potent than our erstwhile 
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force of arms of present day hectoring and braggadocio. They have rehabil- 
itated us morally abroad and at home and have salvaged our shattered 
economics, thereby sowing the seed for a national renaissance.” 

The greetings of Dr. Schacht were sent from Kiel, where he addressed a 
meeting on Germany’s new financial policies. He told the Kiel gathering 
that the Reichsbank’s new gold reserve would permit the issue of 5,000,- 
000,000 marks in new currency, which would be put into circulation as the 
country’s economic situation warranted. 

“The condition of a nation’s business, and not its gold reserves,’’ Dr. 
Schacht declared, ‘‘determines the character of its currency.”’ 

The speaker then roundly denounced what he termed the indiscriminate 
chase after foreign loans and credits. These, he said, produced intolerable 
confusion because of the costly intervention by superfluous middle men. 
He believed the Reichsbank’s policies under his administration had been 
amply vindicated by the results achieved, since an end had been put to 
inflation. 

Designating the annuity of 2,500,000,000 marks which Germany will be 
called on to pay under the Dawes reparation plan as a heavy burden, Dr. 
Schacht admitted there was no other path left to Germany. 

“A nation united within itself and conscious of its moral and intellectual 
powers,”’ Dr. Schacht told his auditors, ‘‘eventually will be able to liberate 
itself of unjust burdens without the aid of cannon and poisonous gases.” 








Loan to City of Cologne (Germany) Privately Placed. 
Coincident with this week’sannounce nent of the $3 ,000,000 
loan to the City of Berlin, it has been made known that 
among other credits of a similar nature was a loan, placed 
privately a short time ago, of $2,000,000 to the City of 
Cologne (Germany), by the International Acceptance Bank, 
Inc., and Dillon, Read & Co. This loan, it is understood, 
will be followed by a much larger offering a little later on. 








From Revenues Pledged as Security for 


Hungarian Loan. 

Speyer & Co. have received last month’s report of Jeremiah 
Smith Jr., Commissioner-General for Hungary, to the 
League of Nations, showing that the receipts from revenues 
pledged for the 744% loan amounted to 15,100,000 gold 
crowns for September, and approximately 40,000,000 gold 
crowns for the first three months of this fiscal year. The 
receipts for September alone were equal to about one-half 
of interest and sinking fund requirements of the loan for 
the whole year, and the receipts for the first quarter were 
over 25% in excess of such requirements. 

The August receipts were referred to in these columns 
Oct. 18, page 1796. 


Receipts 





— 


French Loan to Strengthen Budget. 

According to Associated Press advices from Paris Oct. 31 
published in the New York ‘Journal of Commerce,”’ Finance 
Minister Clementel, commenting that day on France’s 
new internal ten-year 5% loan, which is redeemable at 150, 
thereby yielding the holder 8 3-5%, characterized it as “the 
first housecleaning operation and first financial overhauling 
effort,’’ which, with a balanced budget and strict economy, 
hereafter will “‘liquidate the past and facilitate the con- 
solidation loan, so that the Treasury in 1925 will no longer 
have the difficulties it has heretofore encountered.’”’ The 
Cabinet ratified the decree on Oct. 31 authorizing the loan, 
the issue of which is to begin Nov. 12. The cablegram 
continues: 

The Finance Minister, in his declaration, which is intended to restore 
public confidence, said that next year’s budget would quite likely show a 
good favorable balance. Receipts, he said, had been moderately estimated 
and any surplus would be devoted entirely to the amortization of outstand- 
ing obligations. 

M. Clementel declared the Government had done its full duty in inc reas- 
ing salaries and pensions, and that hereafter no additional expense would be 
approved. 

‘‘Despite all the more or less interested criticism of French credit,’’ he 
concluded, ‘“‘it is stiJl matchless.” ; 

J. P. Morgan called on Finance Minister Clementel to-day to say farewell 
before leaving for London to-morrow. 

No new development with regard to the projected French loan in America 
is expected for three or four weeks. 

The forthcoming loan was referred to in these columns last 
week, page 2016. 





French Government Bonds Weak at Paris—-3°, Rentes 
Touch Low-Record Price, Less than in Commune 
Days. 

The following from Paris Nov. 2 was contained in copy- 
right advices to the New York ‘‘Times’’: 

During most of last week the Bourse suffered relapse. Speculators had 
made large purchases, but the new fiscal measures, increasing taxes on all 
securities, created a bad impression in financial circles and caused a con- 
siderable number of operators for the advance to liquidate. 

The Bourse was also influenced by the continuing fall of rentes and Treas- 
ury bonds. The perpetual Government 3% fell below 50 last week, whereas 
the lowest price in the long history of that issue was 50.25 on March 28 
1871, the day when the Commune was proclaimed at Paris after the end of 
the Prussian war. 

Quotations for all other Government securities are also at their lowest 
record. The 3% bonds other than Government issues, also declined, but 
not to the same extent. The only bonds of that type still outstanding, 
especially railway issues, are redeemable through yearly drawings, and the 
market quotation for them takes into account the redemption premium, 








which has become considerable in proportion as the price of the security has 
declined. It is therefore impossible to compare these bonds with the 3% 
perpetual rentes. 

The fall of Government securities has undoubtedly been caused in the 
main by the approaching new home loan. Subscription lists for this will 
open on Nov. 12. It will be issued at par, repayable, as heretofore stated, 
at 150% in ten years, through drawings started the fifth year. Interest 
and premium represent a net yield exceeding 84%. 

Well-informed financiers consider that the conditions of the loan embody 
a serious mistake on the part of the Finance Ministry, for the reason that the 
offer of such very advantageous terms was bound to depreciate the State 
credit uselessly, especially since subscriptions to the loan will consist almost 


entirely of defense bonds already in circulation, which will be offered for 
conversion. 








The New French Taxes—Proposed Imposts Chiefly on 
Wealth to Meet the Budget Deficit. 


Under the above head the New York “Times’”’ Nov. 5 
stated: 


/ 

New taxes proposed by the French Finance Minister in order to meet 
the 2,602,000,000 francs public deficit of 1924 are as follows: (1) A tax of 
.05 francs per 1,000 francs on monetary exchange transactions; (2) a tax 
of 1 frane per 1,000 franes on the total amount of premiums received by 
insurance companies, and (3) a tax on increased values realized by the sale 
of property and good-will acquired since 1919, the amount of the tax to 
increase progressively. 

The Ministry has stated that these taxes would affect only accumulated 
wealth. It proposed at the same time abolition of the ‘‘business turnever 
tax’’ on wheat and flour and the abandonment of the salt duty. 








Emile Daeschner Appointed French Ambassador to 
United States, Succeeding Jules Jusserand, 
Retired. 


The appointment of Emile Daeschner as Ambassador to 
the United States to succeed Jules Jusserand was approved 
at a meeting of the French Cabinet on Oct. 24 and the ap- 
pointment was later officially approved by President 
Doumergue. According to a copyright cablegram to the 
New York “Times” from Paris Oct. 24, M. Liebert, head 
of the information service in New York, will be head of the 


legation at Havana. 








Ecuador Frees Trade in Foreign Exchange. 


From the New York “Journal of Commerce” we take the 
following from Guayamel (Ecuador): 


The Congress of Ecuador having abolished otficial contro! of foreign ex- 
change, tree foreign exchange dealings were re-established to-day. The 
dollar was quoted au 4 sucres. (A sucre normally is valued at about 50c.) 








Danish Currency Council Recommends Revaluation 
in Denmark. 

Yhe Danish Currency Council, appointed several months 
ago to investigate exchange position and formulate plans for 
stabilization, has concluded its inquiries, and has recom- 
mended reduction of gold value of Danish krone, according 
to London advices appearing in the “Wall Street Journal” 
of Nov. 6, which adds that parity for the krone is $.2680 and 
present value is around $.1740. 





Loan of 10,000,000 Pesos Authorized in Argentina. 

The President of Argentina has authorized an issue of 
short term notes amounting to 10,000,000 Argentine paper 
pesos to mect the obligations of the State railways, which 
include interest amounting to 1,500,000 paper pesos due 
Oct. 30 on the American five-year notes, according to a 


cable to the Commerce Department from Buenos Aires on 
Oct. 30. 





Rumania Adopts Metric System—Textile Goods from 
United States Affected. 

Zeginning Jan. 1, calculation of weights, measures or 
values of commodities imported into Rumania must be given 
in the metric system, according to a Government announce- 
ment, says a cablegram from Bucharest, Rumania, Nov. 1, 
published in the New York “Evening Post.” It is added 
that textiles form the principal category of goods from the 
United States affected by this ruling. 








Chile Bans Lottery Ads—New Law Also Prohibits Sale 
of Foreign Tickets in Papers. 
Under date of Oct. 30 Santiago (Chile) advices, published 
in the New York ‘‘Evening Post,’’ said: 
Selling or advertising in the newspapers foreign lottery tickets is prohib- 


ited by a law just decreed. Violations are punishable by imprisonment and 
a fine of 5,000 pesos. 








Argentine Government Seeks to Purchase Railroad. 
An “Inter-Ocean”’ press cablegram from London, Oct. 30, 
published in the New York “Journal of Commerce,” says: 


Lord Farrer, Chairman of the board of directors of the Cordoba Central 
Ry. of the Argentine, in a statement to-day indicated that the Government 
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has taken definite steps toward the purchase of the road. Rumors of this 
move recently caused considerable activity in the stocks. 

The Argentine Government is understood to be seeking to acquire the 
road to get better access to certain docks in Buenos Aires, and has sub- 
mitted an offer to the officers of the company. This offer is now being con- 


sidered. 











Mexico Calls Home Consuls in Canada—Also Closes 
Australian Offices Until Solution of Breach with 
Great Britain. 

The New York “Evening Post’’ reported the following 





from Mexico City, Nov. 6: 

Mexico’s withdrawal of Mexican consuls from Canada and Australia is 
announced by the Foreign Office to become effective Nov. 20. 

Mexico has three consulates in Canada, at Montreal, Toronto and Winni- 
peg, with honorary consular officials at Vancouver and Quebec. 

These offices, which were unaftected by the original order closing the 
United Kingdom consulates, will be discontinued until the solution of the 
diplomatic difficulties existing between Mexico and Great Britain as will the 
consulate at Melbourne. 

The British consulates in Mexico remain open as usual and will be un- 
molested by the Mexican Government for the present. 

In well informed quarters the belief exists that unless they are voluntarily 
closed by the London Foreign Office within a reasonable period of time 
Mexico is likely to close them summarily. 








Business and Financial Conditions in Italy. 


A monthly survey of Italian trade and industry, published | 


at Rome (Italy) by the Association of Italian Corporations, 
has the following to say in part under date of Sept. 1, on 
business and finance: 

Last month we gave data indicating steady progress toward sound 
national finance based on a balanced budget and gradual debt reduction. 
We now subjoin some facts which point to economic recovery. 

The trade figures for the first six months of 1924 indicate expansion and 
the decline in the adverse balance of trade. L’Ente Nazionale per le In- 


strie Turistiche, f D svelop : ganize the is ade. | . : : 
dusizie Turistiche, founded to develop and organise the tourist trade, | which they themselves sprang and ot which they are one of the great pillars. 


continues its investigation into the part played by this important industry 
in righting Italy's balance of international payments. The statistical data 
it has gathered for 1923 shows that the number of foreigners visiting Italy 
in that year rose to about 940,000, as compared to 567,000 in 1922. This 
estimate is confirmed by an increase of some ten million lire in the sales of 
railway tickets in the offices of the E. N. I. T. in 1923 over 1922, and by the 
notable increase in the number of Italian railway tickets sold abroad. 
data for the first half of 1924 are not yet available, but there is no doubt 
that more travelers have visited Italy in those months than in any previous 
year. The importance of this to the economic balance sheet is obvious. 

Likewise the official statistics for emigration, another leading item in 
Italy's invisible exports, show that 403,653 workers emigrated in 1923, an 
increase of 104,765 over the figures for 1922. 

Italian shipping activities are steadily on the increase. Of the tonnage 
cleared in Italian ports in the first six months of 1924 36,663,983 tons were 
under the Italian and 14,258,260 under foreign flags. The balance of goods 
and passengers carried was also in our favor, being 8,782,097 tons, against 
6,630,762, and 2,876,047 passengers, against 34,178. 

In his recent speech in the Senate the Minister of Finance drew attention 
to the steady fall in the number of unemployed in Italy spite of a yearby 
increase of population estimated at 450,000 births. Unemployment fell 
from 10.61 per thousand in 1922 to 6.47 per thousand in 1923, and the 
figures for each of the first six months of 1924 have been considerably lower 
than those for the corresponding period a year ago. This clearly indicates 
that industrial activity is increasing, a fact confirmed by the details for 
exports, which show for the first half of 1924 a notable expansion for the 
products of the textile, engineering and chemical trades. 

Statistics for railway and shipping traffic afford a valuable index to trade 
expansion. From Jan. 1 to March 31 1924 the tonnage cleared in Italian 
ports amounted to 23,609,862 tons and the goods loaded and unloaded to 
6,686,604 tons. For the corresponding period of 1923 the figures were 
20,319,881 and 6,099,368, respectively. During July the tonnage cleared 
in the port of Genoa increased 19,98% , at Venice 16.4%, at Leghorn 31.86% 
over that for July 1923, the average rate of increase for all Italian ports 
during that month being 21.75%. 

During the financial year 1923-24 the State railways carried 54,140,000 
tons of goods, an 11.8% increase over the figures for 1922-23, when 48,423,- 
000 tons were carried. The increase in railway goods traffic from the lead- 
ing ports as compared to the previous year was as follows: Genoa 8 3, 
Venice 15.5, Trieste 92.7%. 

The figures just published for railway traffic in July 1924 exceed any 
hitherto registered in Italy. The railways carried 5,209,496 tons of goods 
and 546,894 cars were loaded, showing an increase over the previous year 
of 23.51% and 21.01%, respectively. The average daily movement was 
20,255 cars, as against 16,436 in July 1923. 

In June 1924 the automobiles in circulation in Italy numbered 61,251, 
as compared to 56,697 for the same month a year ago; motor lorries, 28,212, 
as against 27,446, and motorcycles, 38,262, as against 35,689. 

Savings deposits both in the ordinary and in the post office savings banks 
are increasing steadily from month to month, as can be seen from the 
following figures: 


Ordinary $$ Post Office 

Savings Monti Savings 

1924. (Millions of Lire.) Banks. di Pieta. Banks. 
i Ee ae ee. ee 10,823.5 688.6 9,184.4 
eee, See 10,996.06 700.4 9,228.7 
PEL ete the wad ske do sciubieddiiweed 11,085.9 711.5 9,272.1 
EEE ee aa en 11,194.1 727.1 9,332.6 
I a al Na i i 11,326.0 742.5 9,389.4 
RE eee eee ee ee ee 746.4 9,425.5 
Ee a or 9,504.3 


These figures show that, after making due deductions for the deprecia- 
tion of the currency, Italian savings are considerably larger to-day than in 
1921. It should be noted that the savings deposited with Post Office 
banks form the bulk of the resources on which the Cassa Depositi e Prestiti 
relies for making loans to provinces, municipalities, and consortiums for 
carrying out works of public utility. The satisfactory status of these 
deposit accounts will, it is estimated, enable the Cassa to loan for such 
purposes over 800 million lire in 1924, thus doubling the amount available 
in 1923. Such expenditure increases the capital wealth of the country by 


building roads and aqueducts, improving sanitation, reclaiming waste or 
poorly cultivated lands, utilizing hydraulic power, &c. ’ 


American Smelting & Refining Co. to Quit Chihuahua 
—Company Forced to Give Workers Net Income 


Percentage. 

The New York “Evening Post” is authority for the fol- 
lowing from Mexico City, Nov. 6: 

Special dispatches from Chihuahua say the American Smelting and Re- 
fining Co. has announced that it gradually will close all its affiliated com- 
panies in the State of Chihuahua, owing to an amendment to the labor law, 
passed by the local legislature, granting a cercain percentage of the net 
income to the workers and also the right to audit the books of the companies 
for which they work. 

Several mines operated by the American company were closed on Mon- 
day, rendering 10,000 persons idle. 








Owen D. Young Turns Over Office of Agent-General 
for Reparations to S. Parker Gilbert, Jr. 

Owen D. Young, who temporarily served as Agent-General 
for Reparation Payments in Berlin, formally turned over on 
Oct. 31 the duties of the office to his successor, S. Parker 
Gilbert, Jr., who has been designated Permanent Agent- 
General. The departure of Mr. Gilbert for Europe was 
noted infour issue of Oct. 18, page 17999. On Nov. 7 Mr. 
Young was the guest of honor at a dinner fiven at London 
by Sir Robert Kindersley, who was associated with Mr. 
Young on the Dawes Committee. The Earl of Balfour, one 
of those in attendance at the dinner, acknowledged the 


7 
A 


| assistance accorded by the United States in the working out 


The | 


of plans for the solution of reparation problems; the Associ- 
ated Press accounts state: 

Lord Balfour admitted he hoped American co-operation would be more 
formal and intimate, but he accepted the tact that the United States would 
do nothing with respect to the League of Nations. In his opinion this did 
not mean Americans were indifferent to the fate of that civilization from 


The presence of Mr. Young, he declared, was tangible proof that the 
nation had not separated itself from the fate of other nations. Everybody 
was grateful for the service America was now doing to help repair the 
damages of war. 

Referring to the prevalent attacks upon capital, Lord Balfour said: “If 
capital is never worse used than it is being used under the machinery 
Mr. Young has done so much to perfect, it is incredible that even the 
greatest crank or wildest theorist could suggest sincerely that capital is a 
curse under which the majority o: the population of civilized countries 
groan in helpless servitude.”’ 

He concluded by praising the resolution, tact, courage and disinterested- 
ness Mr. Young had shown in the reparation work. 

The Prince of Wales received Mr. Young at St. James's Palace. 
Young is on his way back to the United States. 


Before Mr. Young left Berlin a farewell dinner was given 
there on Oct. 31, attended by thirty of the executive members 
of his organization. At that time the Associated Press had 
the following to say: 


As proof of his statement that the Dawes plan was operating smoothly, 
and as evidence of his faith in its ultimate success, Mr. Young displayed a 
brand new ten-mark German Bank note, it being No. 2 of the Reichsbank’s 
new issue of gold currency. No.1, the present issue, is held by Dr. Hjalmar 
Schacht, President of the Reichsbank and German Currency Commission. 

To the newspapermen who sought a farewell prediction as to the future 
development of the reparation issue, Mr. Young's reply was one reflecting 
pronounced optimism and assurances of implicit confidence in the organiza- 
tion with which Mr. Gilbert has been surrounded. Mr. Young’s list of 
official acts as temporary agent general was as chairman of the first official 
meeting in Berlin of the transfer committee, which was attended by all 
the American and Entente members. 

The committee perfected its organization and adopted a resolution safe- 
guarding the priority of the German reconstruction loan and payments to 
bondholders out of reparation funds. 

Following this gathering Mr. Young and Mr. Gilbert were guests at a 
luncheon. given by Dr. Schact. Later they attended a meeting of the 
directorate of the Bank for Industrial Obligations, of which Baron Krupp 
von Gohlen und Halbach of Essen, who is the husband of Bertha Krupp, 
daughter of the late head of the great Krupp interests, was elected chairman. 


Mr. Young will return to the United States on the steamer 
Homerie leaving Southampton Nov. 19. 


Mr. 








Conferences to Consider Distribution of Reparation 
Payments. 


Preliminary to the forthcoming meeting of Finance Min- 
isters, a conference of experts representing the Allied and 
Associated Powers opened at Paris on Oct. 27 to consider the 
distribution of German reparations expected under the 
Dawes proposals. Paris Associated Press cablegrams Oct. 
27 stated: 

The American claims for about $300,000,000, in addition to $240,000,000 
due for the costs of the American Army of Occupation, probably will not be 
actively discussed until the plenary sessions of the Finance Ministers, 
although they may be presented to the experts for preliminary consideration. 

James A. Logan Jr., American observer with the Reparation Commission, 
will represent the United States both at the present gathering and in the 
Ministers’ conference, and will be assisted by a staff of American experts. 








S. Parker Gilbert’s Staff Bids High for New Reichsbank 
Notes. 
From the New York “Times” we take the following from 
Berlin Nov. 1: 
Owen D. Young, retiring Agent General for Reparation Payments, and 
Rufus Dawes, American member of the Agent General's staff, left Berlin 





this evening. Mr. Young is going direct to London while Mr. Dawes will 
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make a brief tour of Germany. 
the middle of the month. 

There was lively bidding among the members of the staff of Seymour 
Parker Gilbert Jr., the new Agent General, for low numbers of the Reichs- 
bank’s new ten-mark gold notes. Number 3 was captured by W. J. Bruins, 
Dutch member of the bank directorate, and Mr. Dawes is carrying back to 
the United States a certificate for his brother, Charles G. Dawes, which is 
high in the 70s. 


Both expect to leave for the United States 








Ghent Exchange Signs Universal Cotton Standards 
Agreement. 


Announcement was made on Nov. 1 that the Ghent Cotton 
Exchange has signed the supplemental Universal Cotton 
Standards Agreement with the United States Department 
of Agriculture, according to information just received by the 
Department from Agricultural Commissioner Edward A. 
Foley at London. This agreement, the terms of which were 
negotiated at a London conference last August, provides for 
an annual conference in Washington for the preparation of 
key sets of the Universal Standards as an added safeguard 
to assure the trade of uniformity in the sets used for arbi- 
tration purposes. Other cotton exchanges which have ac- 
cepted the agreement are those of Manchester, Bremen, 
Havre, Milan, Rotterdam and Barcelona, the latter compris- 
ing all the important organizations of this kind on the Con- 
tinent. The original agreement providing for adoption of 
the Universal Standards and the manner of con- 
ducting arbitrations was signed by all the exchanges, 
including the Liverpool Cotton Association, in the 
fall of 1923. A Washington dispatch to the New York “Jour- 
nal of Commerce” on Oct. 29, pointing out that the Liverpool 
association agreed to abide by this agreement for the period 
of one year, but has since announced that it would not con- 
tinue its observance thereafter, added: 


Question of Control. 


The question is largely one of control—whether matters of arbitration 
shall be left solely in the hands of the Liverpool Cotton Association or ar- 
rangements made whereby controversies as to grade may be taken up and 
settled by any of the associations parties to the agreement. Then, also, 
there is involved the question of fixing the standards. The Liverpool 
men have protested against coming to Washington each year, for one thing; 
they have also attacked the makeup of the boxes of standards. Liverpool 
has accepted the United States standards for the present cotton year, but 
will revert to its own standards after that time unless the matter can be 
straightened out in the meantime. 

It points out that the representatives of each association would have to 
come to Washington in March of each year. Each would have but one vote, 
and it is contended that Liverpool, with its large importing business and 
futures market, may find that the standards have been altered by a vote of 
some of the smaller European exchanges, acting in conjunction with the 
representatives of the American industry. The association also opposes 
holding the meetings in Washington on the ground that it would mean 
requiring members, who are very expert judges of cotton, being away from 
home at least two months in each year. 

Secretary A. C. Nickson of the Liverpool association recently declared 
that the members of the association are unanimous in their opinion that they 
have not been treated justly in the matter from the fact that the department 
at Washington takes upon itself arbitrary powers of cancellation and replac- 
ing standards and will not accept an origina] standard that is visible and in 
being. 

Meets Liverpool Claims. 

It was thought that perhaps some others of the various associations 
might join with the Liverpool association in some of its contentions, but the 
acceptance of the supplemental agreement by all of the associations named 
has put that fear at rest. It is believed that the department has been able 
to meet all of the claims of the Liverpool association in a satisfactory way, 
and it is pointed that the making of key sets each year, as now agreed upon, 
will be an added safeguard to the trade of the actual uniformity of the sets 
used for arbitration purposes. 

At Havre recently the question arose as to whether the middling boxes 
were not too high. Upon being informed of this situation Walter I. Holt, 
representative of the department abroad, immediately took the matter up 
with the proper officials in Havre and the difficulty has been straightened 
out, according to cable dispatches just received by the department. The 
model box was found to be in line and so acceptable to those interested in 
the set. 








Liverpool and New Orleans Cotton Exchanges Protest 
Against Issuance of Semi-Monthly Government 
Crop Reports—New York Exchange Asked 

to Aid in Securing Change. 


Edward E. Bartlett Jr., President of the New York Cot- 
ton Exchange, announced on Oct. 24 that he had received 
letters from A. Bryce Muir, President of the Liverpool Cot- 
ton Association, and Edward 8S. Butler, President of the New 
Orleans Cotton Exchange, protesting against the issuance 
of semi-monthly Government crop reportsand asking the local 
exchange to use its efforts to have the present system 
changed. Both Mr. Muir and Mr. Butler, the New York 
Cotton Exchange reports, stated in their letters that the 
issuing of reports twice a month by the Department of Agri- 
culture had had a very disorganizing effect upon the cotton 
trade generally. Mr. Muir emphasized that strong opposi- 
tion had come from the spinning interests in Manchester and 
expressed the hope that the New York Cotton Exchange 
would take up the matter with the Government. The latter, 
in its statement of Oct. 24, added: 





While the cotton trade generally appreciates that the Department of 
Agriculture, in adopting the system of semi-monthly reports, which was 
inaugurated this year, did so with the idea of further stabilizing the in- 
dustry, it is to be regretted that the plan worked out quite che opposite. 
Coming with such frequency, these reports have proved to be an irritant 
and have had a depressing influence upon the cotton business generally and 
greatly increased the hazards of the trade. 

Previously, crop estimates were issued by the Government monthly and 
that plan was much more satisfactory than the one now in practice. Under 
the semi-monthly plan of reporting, business in the spinning, yarns and 
cotton goods branches of the trade is at a standstill a week berore the report 
is due, because of uncertainty as to what the report will show. Violent 
fluctuations are caused, resulting in serious curtailment of business until the 
market readjusts itself. By the time this is accomplished, the date for the 
publication of the next report is approaching and the trade enters into 
another period of anxiety and uncertainty. 

It would be bad enough if the distributing influence of these reports was 
confined to the local markets, but it has been made apparent that the 
frequency of the reports disarranges and confuses the cotton trade in Great 
Britain and other toreign countries which are large buyers of the American 
staple. 

Causing almost constant revision of the figures of world supply in relation 
to demand and throwing prices out of balance, as it does, this frequent 
repetition of disturbance to the trade cannot but have a demoralizing effect 
upon the cotton industry at large. 








Odd Lot Cotton Exchange of New York Adopts 


25-Bale Contract. 

The Board of Managers of the Odd Lot Cotton Exchange 
of New York announced on Noy. 1 that it had voted to adopt 
a new contract for 12,500 pounds of cotton, or 25 bales. The 
announcement made in the matter by President Frank Moore 
says: 

The new contract at present value calls for approximately $2,800 worth 
of cotton, as against the Chicago Board of Trade ‘‘job-lot”’ grain contract 
(1,000 bushels) of around $1,200 to $1,500 worth of grain. 

The new contract is of approximately the same dollar value as the old 
100 bale contract ranged before the war, and the advent of the boll weevil, 
taking the average range of prices at which cotton sold for the thirty or 
forty years preceding the World War. 

The new contract is also in line with recent recommendations of the 
Federal Trade Commission, which recommended ‘‘That consideration be 
given to a reduction of the size of cotton contracts from 110 bales”’ stating 
that ‘‘The value of the 100 bale contract with cotton 20 to 30 cents seems 
entirely out of proportion with the value of minimum contracts for wheat, 
corn and oats’’ and further that ‘‘A lesser contract than 100 bales would 
render the contract more merchantable, and permit closer hedging.”’ 

The new contract is approximately a carload of uncompressed cotton, in 
which state the need of a hedge market is greatest and approximately the 
size of the daily accumulation of ‘‘street cotton’’ on the part of the small 
town Southern merchant, who, without the facilities thus afforded, is fre- 
quently without a market for his cotton on hand. 

a] 


Recommendations Based on Report of Sub-committee 
of Policy and Operation Committee of 
American Acceptance Council. 


A summary of important recommendations respecting the 
issuance and purchase of bankers’ acceptances based on a 
report of a sub-committee of its Policy and Operation Com- 
mittee, is presented by the American Acceptance Council in 
its October Bulletin. Among other things, it is stated 
therein that “several institutions called attention to the un- 
satisfactory situation as regards domestic acceptances 
against shipments and warehouse receipts which exists,” 
and it is added that “‘the feeling in so far as it was expressed, 
seemed to be that the Federral Reserve regulations in con- 
nection with domestic acceptances should be made much 
broader.” It is further stated that “a number of recommen- 
dations were made having to do with suggested changes in 
rulings by the Federal Reserve Board, all of which are 
~nder careful consideration.” ‘The matter of commission 
rates is one of the subjects dealt with, and we print here- 
with what the Council has to say in its Bulletin: 


Important Recommendations Based on Report of a Sub-Committee of the 

Policy and Operation Committee of the American Acceptance Council. 

Some time since, a letter was sent to every member of the American 
Acceptance Council with the request that they study the whole question of 
bankers acceptances from the standpoint of the business as it seemed to 
affect their own institutions and report to the council, with the hope that 
by bringing together the experiences of bankers in all parts of the country, 
who had had occasion to issue or purchase acceptances, that it might be 
helpful in eliminating any bad practices which might have developed, and 
in furthering the proper use of bankers acceptance credits, and in the up- 
building of the discount market. 

The great interest which was manifested by members of the council was a 
source of real satisfaction to its officers and the letters received were turned 
over to a Special Committee which has made an intensive study of the whole 
situation and has given carefu! consideration to every recommendation 
which was made. he report of this committee has now been received and 
is summarized in the statement that is printed herewith for your informa- 
tion. The fact that the committee did not believe it advisable to take active 
steps to carry out some of the recommendations just at this time does not 
mean that they have been discarded, but only that it is the feeling of the 
committee that progress can better be made by confining themselves at 
first to the principal requirements of the acceptance business with the idea 
of carrying into its development such other recommendations as may seem 
pertinent from time to time. 








Commission Rates. 

One of the most general criticisms of American acceptance practice con- 
cerned the question of commission rates. Such a large proportion of the 
bankers issuing acceptances emphasized the need of better practice in con- 
nection with the establishment of commission rates for bankers acceptances 
that it showed beyond any question that in an endeavor to meet general 
competitive conditions, particularly for deposits, some bankers have re- 
duced their commission rates out of all proportion to the risks involved and 
the services performed. Attention was called to the fact that in one case 
a banker had been issuing acceptances for no commission as a premium to 
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attract deposits. In effect such action was directly against the clearing 
house agreement as to the payment of interest upon deposits and it was sug- 
vested that this action of the bank in question be placed before the Clearing 
House Committee for its consideration. While the Acceptance Council can 
hardly take such a position, yet there is a possibility that if such practice is 
continued that members of the Clearing House Association may present the 
matter to the committee. This was the most flagrant case of bad practice 
reported. 

The large majority of bankers engaged in the acceptance business seemed 
to appreciate the value to their customers and themselves of their accept- 
ince facility, their right to make a proper charge for extending the service, 
and the necessity for them to insure the risks taken by establishing reason- 
able and adequate acceptance commission rates. There is no question but 
that easy money conditions have exercised a tremendous force in working 
down acceptance commissions, but if the system of American bankers 
acceptances is to stand and grow as it should and take its proper part in 
financing American and world trade, American bankers engaged in the 
business must not reduce their commissions so low that bankers will prefer 
to go out of the business rather than assume the risks and expense involved 
without a proper insurance profit. The value to our foreign trade and the 
importance to our money market demand that American bankers accept- 
ances and the market for them be developed far beyond their present status. 

Bankers who are inclined to cut their acceptance rates should bear in 
mind the fact that unless there is a wide acceptance market, their own 
acceptances and their cenmercial letters of credit are of little value to their 
clients. Consequently, if they do not do their part toward encouraging the 
acceptance business by charging proper rates of commission for their ac- 
ceptances, they will drive out of the business accepting bankers who are not 
willing to assume the risks involved without profit. Several banks have al- 
ready closed out their acceptance departments because they did not consider 
them sufficiently profitable to warrant their continuance. That such action 
should be necessary or even seriously considered is deplorable, but it is 
entirely within the control of bankers issuing accevtances to prevent the 
further development of this situation if they are willing to demand a rate of 
commission that is fair to all concerned. 

The sub-committee stated that it was their belief that this matter could 
better be regulated by calling it to the attention of bankers issuing acce”t- 
ances than by attempting to do so by means of combined action, and it is 
hoped that every banker issuing acceptances will give this matter his most 
careful consideration and endeavor to see that the rates which he makes 
for his acceptance credits are not going to be harmful to his own institution 
or to the business in general, 

For the purpose of informing bankers generally who have not had the 
opportunity that was open to the committee to study the individual] opinions 
expressed by bankers throughout the country as to commission rates, the 
committee expressed its oninion that 14% per annum was a fair minimum 
rate for acceptance credits to commercial buyers, without bankers guarantee 
and that a commission even slightly lower than = of 1% for 90 days, or 1% 
per annum for any credit should be charged only on special and exceptional 
credits with bank guarantee. 


Reimbursement Before Maturity and Rebate or Allowance Therefore. 

The consensus of opinion of a number of bankers was that funds received 
in anticipation of the maturity of a credit should be reinvested in the bill 
market and not in Stock Exchange collatera] loans or other investments. 

The committee was strongly of the opinion that no rebate should be al- 
lowed to include the time required for collection of proceeds through usual 
channels of the checks or other items received in reimbursement. 

In connection with this proposition, the committee laid particular em- 
phasis on the importance of a stringent regard for the terms of trust receipts, 
the opinion being expressed that at present a trust receipt has little value 
and too often cannot be relied upon. In the matter of rebates it was recom- 
mended that the rate be = of 1% per annum under the open market offer- 
ing rate for a bill having approximately the same time to run as the period 
for which rebate is allowed. 


Bankers Investments in Supvort of Discount Market. 

Recommendations in connection with such investments can be sum- 
marized under two headings: 

A. That accepting banks should be buvers of other banks’ acceptances. 

B. That banks should permit their New York correspondents to make 
loans for their account secured either by Stock Exchange collateral or such 
security that is usually offered by discount houses, namely, bankers ac- 
ceptances and United States Treasury certificates. 

Both of these suggestions were evidently made with a view of broadening 
the distribution of bank acceptances. Even after several years of hard work, 
it appears to be again necessary to bring before the accepting banks the need 
for a more definite support to the bill market. 

It should be pointed out to interior banks that, since the creation of the 
discount market in New York, fundscan be placed out tempcrarily at inter- 
est much more intelligently than before. Consequently, it should be left ot 
the discretion of the New York correspondent whether to place such funds 
on call on the Stock Exchange or in the discount market, i. e., against 
Stock Exchange collateral or against bank acceptances and short dated 
United States Government obligations. It frequently happens that the 
offering on the Stock Exchange of more funds than it requires has a tendency 
to reduce the rate unduly, whereas the rate can be maintained on a much 
more stable basis by the use of the discount market, tor employment otf 
surplus funds. 

The committee unanimously agreed that banks having outstanding ac- 
ceptances should hold noc less than 10% of their own volume in other 
banks’ bills; preferably this should be £0%. It was also stated that in mak- 
ing investments banks should keep in mind the principle of a diversification 
of assets. As New York banks in particular seek to build business by the 
acquisition of foreign deposits, they must be prepared on occasions to pur- 
chase bankers acceptances offered them by cheir foreign correspondents 
and especially to support the market through purchases in the market, as 
foreign bankers cannot be expected to buy dollar acceptances of American 
banks unless there is a ready market fro them at reasonably stable rates. 

A sufficient number of bankers recommended the purchase of acceptances 
by bankers, particularly those doing an acceptance business, to show that 
the desirability and necessity for such action is generally recognized, but 
what is to be regretted is that with a few exceptions such recognition has 
not yet induced bankers to do their full part, which with a little considera- 
tion they would find they can profitably do. In connection with the pur- 
chase of acceptances, two other recommendations were made: 

1. That acceptances which are ineligible for purchase by the Federal 
Reserve Bank should not be forced into the market to the detriment of 
eligible bills, and 

2. That bankers endeavor to get away from the practice of buying their 
own acceptances in so far as is possible. 

Another recommendation in connection with the distribution of accept- 
@nces was that bankers should encourage their depositors to purchase prime 
bankers acceptances when they are looking for temporary investment. In 
order to further the distribution of acceptances, the American Acceptance 
Oo-incil sent letters to several thousand banks in this country whose busi- 





ness requires them to invest funds in metropolitan markets, requesting 
them to take up the question of acceptances with their metropolitan cor- 
respondents and ascertain whether it would not be to their interest to ar- 
range to have a portion of such investments made in bankers acceptances 
rather than in call loans. 

The importance of protecting dealers in acceptances was clearly seen by 
some bankers and attention was called to the fact that such dealers when 
reliable and in good standing should be able to borrow against prime bankers 
acceptances as collateral] at rates slightly below the buying rates for bills. 
The necessity for acceptance dealers and his discount houses lacking de- 
posits, continually to have this facility is obvious and also the advantage to 
the bankers in placing such dealers in a position to be always able to buy or 
sell and so make the market for the bills that they create or have for dis- 
count through sale in the open market. 

Several institutions called attention to the unsatisfactory situation as 
regards domestic acceptances against shipments and warehouse receipts 
which exists. The feeling in so far as it was expressed seemed to be that the 
Rederal Reserve regulations in connection with domestic acceptances should 
be made much broader. A number of recommendations were made having 
to do with suggested changes in rulings by the Federal] Reserve Board, all of 
which are under careful! consideration. 

A great many bankers outside of the principal metropolitan cities stated 
that they could not carry acceptance portfolios as the interest rate was too 
low to make it profitable for them to do so. It is suggested that such bank- 
ers check up this matter with their metropolitan correspondents and see 
how the latter handle their own portfolios. It is very possible that by so 
doing they may find in many instances that a little study will enable them 
to maintain a portfolio of bankers acceptances on a profitable basis. 

A few bankers have made it a practice to issue acceptances at a flat rate, 
including commission and interest and a number of bankers in considering 
the matter have talzen exception to this method and have given it as their 
opinion that it should not be done but that instead the acceptance com- 
mission should stand upon its own merits, as it would have a tendency to 
clarify the understanding of those making use of bankers acceptances as to 
the proportionate value of the acceptance credit as compared with the cost 
of money. 

Attention was cilled to the fact that American bankers generally do not 
give the same personal attention to clients in connection with the accept- 
ance business that is customary in Europe. This, however, would seem to be 
a situation that will right itself as comp:2tition grows, but the fact that it has 
been noticed by those who arrange acceptance credits with banks makes it 
worthy of consideration and it may be one of the reasons why foreign bank- 
ing institutions have been able to obtain business directly from so many 
American houses which should clearly do such business in the United States. 

Bankers in many of the small cities have complained about the difference 
in rate at which their acceptances and those of the metropolitan cities sell. 
While they frankly admit that acceptances of the larger and naturally better 
known banks in the metropolitan cities should command a better rate, yet 
they believe prevailing differences have been too large. It goes without 
siying that a port of the reason for such difference lies in the greater market 
that is open to binks whose standing is more broadly known and, in so far 
as this is true, the difference is one of supply and demand. There would 
seem no question, however, judging from the information sent in that it 
would be beneficial to the whole acceptance business if the market for high- 
class acceptances of smaller institutions can be broadened. Of course, 
during times of excessively easy money, such differences almost disappear 
because of the competition for bills, but in order to have a steady and con- 
tinuous market and to maintain the interest of a greater number of institu- 
tions it is undoubtedly to the good of all concerned to help develop the 
market for the acceptances of banks outside of the metropolitan centers as 
well as those within them. ; 

One most interesting suggestion which is worthy of careful consideration, 
although the present may net be an opportune time for taking it up actively, 
was that the market for acceptances could be materially breadened and in a 
manner that would be valuable to banks and to those having occasion to 
draw acceptances upon banks if the reserve laws were so changed as to 
enable banks to carry some small proportion of their reserves in prime bank- 
ers acceptances. If this could be done, bankers would have an earning but 
thoroughly liquid asset that should be effective and safe for reserve pur- 
poses. In fact, foreizn bankers in countries where no reserves are required 
have for years satisfactorily protected their banking business by carrying 
such reserves as they felt it advisable to maintain largely in bankers ac- 
ceptances. Should this proposition be legalized, it would unquestionably 
have a most beneficial effect upon the market for bankers acceptances. 

Recently a bad banking practice has heen developed in some foreign coun- 
tries that has inadvertently been furthered by American institutions and 
that has seriously curtailed the use of bankers acceptance credits, in the 
American market. A number of foreign banks, by keeping themselves 
informed as to the credit standing of certain American importing houses, 
have purchased time drafts of the foreign exporter upon the American im- 
porter and have sent them forward to their American correspondents for 
acceptance and discount. In the development of such business, American 
banks have been induced to compete with each other in making discount 
rates on such paper. The result of such operations has been to decrease 
the demand upon American banks for Commercial Letters of Credit so that 
the commission which such letters carried, and that represents the insurance 
premium against the hazard of the business, is lost to the American bankers. 
Foreign bankers who started the purchase of such bills have by their action 
forced their competitors into the business. The next development was to 
induce American bankers to compete with each other in making discount 
rates for such paper and as a result many American bankers have uncon- 
sciously been led into what is in etfect bidding themselves out of their own 
legitimate business while at the same time inducing the development of a 
dangerous practice. Of course, such business naturally starts with only 
good houses involved, but competition inevitably forces it into dangerous 
channels. American bankers having foreign correspordents should get 
together and study this problem or they may find that American bankers 
acceptances will receive a severe blow and at the same time their hold upon 
the natural and legitimate business of American importers will be shaken 
to the detriment of all concerned. 


Form of Bills and Quality of Paper Used. 

One bank suggested that it might be advisable to adopt 2 uniform blank. 
in so far as size, quality and certain other performa generil statements are 
concerned. This matter was brought to his attention through finding in 
his own portfolio many acceptances on such poor paper that they soon 
became worn and illegible. The Committee of the American Acceptance 
Council is making a study of this situation and may later suggest some uni- . 
form blank. 

To further enlarge the information of the council as to acceptance practice 
and the way that it was meeting the needs of business, a letter was sent to 
foreign bankers in all cities of the world where they might have occasion 
either now or later to purchase American doller acceptances. These letters 
were generally answered in considerable detail and they carried within 
them much that showed a surprising lack of knowledge on the part of foreign 
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bankers of American acceptance laws, custems and practice. All such 
letters have been answered carefully and there is reason to believe that as a 
result American dollar acceptances will find a growing favor among foreign 
banks and that many of them will make a practice of buying them in the 
future, that have never done so in the past. 

It is hoped that American bankers will continue to report matters con- 
cerning American bankers acceptances to the American Acceptance Council 
and to call its attentien to any matter where action of the council, either 
through connection with member banks or the issuance of material along 
educationablines, or a conference with Federal Reserve Bank officials or the 
Federal Resérve Board might assist beneficial devel »pment of the accept- 
ance business. 








Federal Reserve Board on Savings Deposits of Banks 
Throughout United States. 


The total of savings deposits reported by 909 banks dis- 
tribuied throughout the United States was $7,398,615,000 on 
Sept. 1 1924, as compared with $7,380,874,000 on Aug. 1, 
says the Federal Reserve Board in its “‘Bulletin’’ for October. 
Continuing, the Board says: 

Increases occurred in all districts except Chicago, but amounted to less 
than 0.5% in all except Cleveland, where an increase of 1.5% during the 
month of August followed an increase of 2.5% in July. Total savings de- 
posits were 0.2% greater on Sept. 1 than on Aug. 1, and 7% greater than on 
Sept. 1 1923. A comparison by Federai Reserve districts of savings de- 
posits on Sept. 1 1924 with those a month and a year previous is shown in 
the following table. In the Boston aud New York districts the figures 
represent only deposits of mutual savings banks; in all other districts, 


where there are but few mutual savings banks, savings deposits of other 
banks are included. 


SAVINGS DEPOSITS BY FEDERAL RESERVE DISTRICTS. 
(72 thousands of dollars) 


























No. of 

District Banks Sept. 1 1924. Aug. 1 1924. Sept. 1 1923. 
eee 64 $1,261,004,000 | $1,256,927,000 | $1,194,152,000 
 » pes 30 1,977 ,476,000 1,974,972 ,000 1,854,412,000 
Philadelphia. _....._- 79 490,249,000 489,114,000 461,922,000 
CE Sacascecss 68 770,074,000 767,205,000 703 ,984 ,000 
Riehmond..-_....._.. 90 322,413,000 317,767,000 288 652,000 
oo i od 94 230,057 ,000 228,920,000 214,166,000 
202 905,152,000 906 ,084,000 858,670,000 
32 138,576,000 138,176,000 130,158,000 
14 87,033,000 86,922,000 85,190,000 
52 101,316,000 101,030,000 97,315,000 
113 99,915, 99,934,000 90,115,000 
Ban yrancisco_-__.__- 71 1,015,350,000 1,013,823 ,000 933,141,000 
OE. «20.0200 909 | $7,398,615,000 ' $7,380,874,000 ' $6,911,877,000 











Increase in Savings Deposits in Federal Reserve District 
of Chicago. 


In its Nov. 1 “Monthly Report of Business Conditions’ 
the Federal Reserve Bank of Chicago says: 

Both the aggregate volume of savings deposits and the amount of the 
average account in this district on Oct. 1 increased, the former 0.1% and 
the latter 0.2%, over Sept. 1, as reflected by reports from 201 banks. The 
only decrease in amount of deposits occurred in Illinois; Iowa's volume was 
practically unchanged, while the increases in the other States ranged from 
0.1% to 0.5%. Banks reporting increased deposits gave the reason as more 
nearly normal industrial conditions, while those experiencing declines re- 
‘ported continuance of unemployment and a desire on the part of depositors 
for a higher rate of interest. The average savings account increased over 
Sept. 1 in all States except Wisconsin, where there was a recession of 0.2%. 
The increases in average deposits elsewhere ranged from 0.1% in Indiana to 
0.3% in Michigan. 

All States showed increases in the amount of savings deposits compared 
with Oct. 1 1923. The smallest rise was 0.7% in Indiana, while others 
varied trom 3.3% to 5.9%, the largest gains occurring in Iowa and Michi- 
gan. In the year to year comparison of average accounts, Indiana showed 
a recession of 1.1%, but all other States recorded increases. The largest 
rise was 2.5% in Iowa: in other States increases varied from 0.1% to 0.8%. 
The rise for the district was 0.7%. 


The following figures are furnished by the bank’s Division 
of Research and Statistics: 


SEVENTH FEDERAL RESERVE DISTRICT—SAVINGS ACCOUNTS AND 


























DEPOSITS. 
| Per Cent Change tn | Per Cent Change in 
| Amount From— Aver. Account From 
State. No. of| Savings 

Banks Deposits. \Sept.1, Oct.1| Aver. |Sept.1) Oct.1\ Aver. 

| 1924. | 1923. | 1920. | 1924. | 1923. | 1920. 

DEED choco dl 56 | 405,940,110 —0.1) +3.4 +20.1 +0.2! +0.8| —1.7 
DD <« dnaackéa 38 | 53,783,625) +0.1; +0.7| +9.6| +0.1| —1.1) —9.2 
ar atdibweenane 52 103,781,164) —0.0} +5.9,+23.2) +0.2) +2.5| —8.1 
Michigan ........ 31 280,515,014) +0.5) +5.2,\+24.7 +0.3) +0.1) —2.5 
Wisconsin ....... 24 62,199,138) +0.1) +3.3.+11.5 ~03 +0.5) +0.1 
SED i diicvnanine 201 906,219,051' +0.1! +4.1'+20.5' +06.2! +0.7' —2.6 





Note.—Reduction by one in number of banks due to a consolidation of two Illinois 
reporting banks. Figures here given are comparable with those of previous sum- 
maries. 








Federal Reserve Board on Bank Suspensions. 


From the October Bulletin of the Federal Reserve Board 
we take the following: 


Reports to the Federal Reserve banks indicate a total of 28 banks with an 
aggregate capital and surplus of $1,399,000, closed during August, as com- 
pared with 54 banks with capital and surplus amounting to $2,597,000, 
reported for the preceding month. Two banks closed in February in the 
Minneapolis district were reported reopened during the month. Of the 28 
closed banks, 22, with capital and surplus of $822,000, were non-member 
banks, and 6, with capital and surplus of $577,000, were member banks. 
One of the latter was a member State bank and five were national banks. 
Although the figures which appear in the following table represent, as far 
as could be determined, banks which were closed by order of supervisory 
authorities and not reopened during the menth, it is not known how many 
of these institutions may ultimately prove to be solvent: 





———— 
BANKS CLOSED DURING AUGUST, 1924. 























All Banks. | Member .* Non-Member. 
Federal Reserve 
rict. Num-| Capital 2 | Num-| Capital & | Num-| Capital & 
ber. | Surplus. ber. Surplus. ber. Surplus. 
NE la i, Le 28 $1,399,000} 6 | $577,000} 22 | $822,000 
Ne CLE Sat So 1 250,000 1 ae enceee 
RRS RR" 1 24, a 1 24,000 
Re cians senownne 1 32, nes 1 32,000 
(ss NR OSIRIA. 5 305, Z| 4 255,000 
Me SE SF cccncadcseck 5 179, oe 5 179,000 
Minneapolis... .........- 9 337,000 2 7 198,000 
ss” SRP ee 1 32,000 = 1 32,000 
SS cca oe 1 32,000} __ 1 32,000 
San Francisco__.________ 4 ,000' 2 2 70,000 

















* Includes one member State bank in the Chicago district and five national banks 
in the other designated districts. 





Income Tax Lists Opened for Inspection in Third 
District of New York. 


At the instance of David H. Blair, Commissioner of 
Internal Revenue, the income tax lists in the offices of 
Charles W. Anderson, Collector of the Third District of 
New York, at Broadway and 57th St., were opened for in- 
spection on Nov. 1. In this, and the First District, in 
Brooklyn, the books had been barred by the Collector from 
public inspection. 





Filing of Suit to Test Publicity of Income Tax Returns. 


A test case to determine the legality of the publication of 
income tax returns was filed in the District of Columbia Su- 
preme Court at Washington on Nov. 4 by Gorham Hub- 
bard of Boston, Mass., according to a dispatch from Wash- 
ington to the New York “Times.’”’ With regard thereto 
that paper says: 

Secretary of the Treasury Mellon and Commissioner of Internal Revenue 
Blair are named defendants and are charged with having violated Consti- 
tutional amendments by having permitted and threatening to permit the 
publication of such returns. 

Attorneys Frank .\. Fay of Boston and Clinton Robb of Washington set 
fofth the allegation, on behalf of Mr. Hubbard, that ‘“‘the provisions of 
Section 257, Paragraphs A and B, of the Act of June 2 1924 (1924 Income 
Tax Law), making said tax returns public records and permitting and 
requiring such publication, and other provisions of law to the same effect, 
if any there be, are unconstitutional and void, the Constitution of the 
United States and amendments thereto conferring no powers upon the 
Congress thus to invade the right of privacy of the citizens. 

Mr. Hubbard also declares that the publication or threatened publica- 
tion constitutes an unreasonable search and seizure and damaged him. 

While the Court is asked only to prevent the threatened publication of 
inceme tax returns at Boston, the case will affect the publication of returns 
in every other district. The plaintiff does not mention any newspaper or 
any person having published any returns. 








Treasury Department’s Regulations Governing Inspec- 
tion of Income Tax Returns. 


The Treasury Department’s regulations governing the in- 
spection of income tax returns were issued with the ap- 
proval of Presdient Coolidge under date of Sept. 27, although 
the Internal Revenue Bureau did not publish them in its 
weekly organ, “Treasury Decisions,” until Oct. 9; as we have 
heretofore indicated, the books were opened to public inspec- 
tion on Oct. 23. We are giving herewith both the Regula- 
tions for the inspection of the returns and the President’s 
Executive order incident thereto: 


(T. D. 3638.) 
Income Taz—Inspection of Returns. 

Regulations governing the inspection of returns of individuals, partnerships 
estates, trusts, corporations, associations, joint-stock companies an 
insurance companies, made pursuant to the requirements of Section 2, 
Tariff Act of 1913, Title I, Revenue Act of 1916, Title II, Revenue Act 
of 1917, Titles II and III and section 1000, Title X, Revenue Act of 
1918, Titles II and III and section 1000, Title X, Revenue Act of 1921 
and Title II and section 700, Title VII, Revenue Act of 1924—Former 
regulations bearing on the same subject superseded. 

Treasury Department, Washington, D. C. 

To Collectors of Internal Revenue and Others Concerned: 


Section 2 of the Tariff Act of Oct. 3 1913 imposes an income tax on 
individuals, corporations, joint-stock companies or associations and insur- 
ance companies, and paragraph G (d) of said section provides: 

‘“‘When the assessment shall be made, as provided in this section, the re- 
turns, together with any corrections thereof which may have been made 
by the Commissioner, shall be filed in the office of the Commissioner of 
Internal Revenue and shall constitute public records and be open to in- 
spection as such: Provided, That any and all such returns shall be open 
to inspection only upon the order of the President, under rules and regula- 
tions to be presesaaes by the Secretary of the and approved 
by the President: * * *. ‘ 

Title I of the Revenue Act of 1916 imposes an income tax on individuals, 
estates, trusts, corporations, joint-stock companies, associations and in- 
surance companies and section 14 (b) of said title provides: 

‘“‘When the assessment shall be made, as provided in this title, the returns, 
together with any corrections thereof which may have been made by the 
Commissioner, shall b3 filed in the office of the Commissioner of Internal 


Revenue, and shall constitute public records and be open to ins jon as 
such: Provided, That any and Ml such returns shall be open to inspection 
only upon the order of the President, under rules and ag: ol to be 


escri by the Secretary of the Treasury and approved by 
Rent: * * @," 


Title II of the Revenue Act of 1917 imposes a war excess-profits tax on 
individuals, partnerships, corporations,. joint-stock companies, associations 
and insurance companies, and section 212 of said title provides: 

That all administrative, special and general provisions of law, incl 
the laws in relation to the sonpeamnem. nme ot a a i. fl < 
a repealed, a - 
- Surat extended and made 
tax herein imposed 


ternal-revenue taxes not heretofore 
sistent with the visions of this ti are 
applicable to all the provisions of this title and to t 
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Act, relating to returns and payment of the tax therein imposed, including 
penalties, are hereby made applicable to the tax imposed by this title.” 
Title Il of the Revenue Act of 1918. Title II of the Revenue Act of 1921 
and Title Il of the Revenue Act of 1924 impose an income tax on individuals, 
estates, trusts, corporations, associations, joint-stock companies and insur- 
ance companies, and section 257 of each of said title provides that returns 
‘ss 


* * wpon which the tax has been determined by the Commissioner 


shall constitute public records; but they shall be open to inspection only 
upon order of the President and under rules and regulations prescribed 
by the Secretary and approved by the President -. 2 Be 

Title LIL of the Revenue Act of 1918 and Title III of the Revenue Act of 
1921 impose a war-profits and excess-profits tax on corporations, associa- 
tions, joint-stock companies and insurance companies, in addition to other 
taxes imposed by such Acts, and section 336 of each of suid titles provides: 

“That every corporation, not excempt under section 304, shill make a 
return for the purposes of this title. Such returns shal! be made, and the 
taxes imposed by this title shall be paid, at the same times and places, in 
the same manner and subject to the same conditions, as is provided in the 
case of returns and payment of income tax by corporations for the purposes 
of Title 11, and all the provisions of that title not inapplicable, including 
p< nalties. are hereby made applicable to the taxes imposed by this title.” 

Section 1000, Title X, of the Revenue Act of 1918, imposes on corpora- 
tions, associations, joint-stock companies and insurance companies a special 


of said section provides: 

“Section 257 shall apply to all returns filed with the Commissioner for 
purposes of the tax imposed by this section.” 

Section 1000, Title X, of the Revenue Act of 1921, imposes on corpora- 


— ™ - —_ - - - ; - ; 
and all provisions of Title I of such Act of Sept. S 1916. as amended by this | 








of such fact being furnished, or by his duly constituted attorney in fact: 
(c) if any individual who was a beneficiary of such trust during any part 
of the time covered by the return had died, by the administrator, executor 
or trustee of his estate, or by the duly constituted attorney in fact of such 
administrator, executor or trustee; and (d) in the discretion of the Com- 
missioner of Internal Revenue by any heir at law or next of kin of such 
deceased person upon a showing that such heir at law or next of kin has a 
material interest which will be affected by information contained in the 
return, or by the duly constituted attorney in fact of such heir at law 
or next of kin 

16. The return of a corporation shall be open to inspection by the Presi- 
dent, Vice-President, Secretary or Treasurer of such corporation, or, if 
none, by any of its principal officers, upon satisfactory evidence of identity 
and official position. 

11. When the head of an executive department (other than the Treasury 
Department), or any other United States Government establishment, 
desires to inspect or to have some other officer or employee of bis branch 
of the service inspect a return in c nnection with some matter officially 
before him, the inspection may, in the discretion of the Secretary of the 
Treasury, be permitted upon written application to him by the head of 
such executive department or other Government establishment. The 
application must be signed by such head and must show in detail why the 


: : , ‘ . nore | inspection is desired, the name and ad Ss ¢ axpay y : 
excise tax with respect to carrying on or doing business, and subdivision (d) | inspection is desired ~~ dress of the taxpayer who made the 


return, and the name and official designation of the one it is desired shall 
inspect the return. When the head of a bureau or office in the Treasury 


| Department, not a part of the Internal Revenue Bureau, desires to inspect 


tions, associations and joint-stock companies a special excise tax with re- | 


spect to carrying on or doing business, and subdivision (c) of the said 
section provides: 

“Section 257 shall apply to all returns filed with the Commissioner for 
purposes of the tax imposed by this section.” 

Section 700, Title VII, of the Revenue Act of 1924 imposes on corpora- 
tions, associations and joint-stock companies a special excise tax with 
respect to carrying on or doing business, ani sub-division (c) of the said 
section provides: ° 

“Section 257 shall apply to all returns filed with the Commissioner for 
purposes of the tax imposed by this section.”’ 

Pursuant to these provisions of law, the President orders that returns 
of individuals, partnerships, estates, trusts, corporations, associations, 





joint-stock companies and insurance companies filed under the provisions | 


of section 2 of the Tariff Act of Oct. 3 1913, Title I of the Revenue Act 
of 1916, Title If of the Revenue Act of 1917, Titles II and III and section 
1000, Title X, of the Revenue Act of 1918, Titles 11 and III and section 
1000, Title X, of the Revenue Act of 1921, and Title IT and section 700, 
Title VII of the Revenue Act of 1924 shall be open to inspection in accord- 
ance and upon compliance with the following rules and regulations: . 

1. These regulations deal only with inspection of returns in so far as the 
statutes expressly require the approval of the President of regulations on 
this subject. Other uses to which returns may be lawfully put, without 
action by the President, are not covered by these regulations. 

2. The word ‘‘corporation,’’ when used alone herein shall, unless other- 
wise indicated, include corporations, associations, joint-stock companies 
and insurance companies. The word ‘‘return,’’ when so used, shall, unless 
otherwise indicated, include income and profits tax returns, and also special 


excise tax returns ot corporations filed pursuant to section 1000, Title X, | 


ot each of the Revenue Acts of 1918 and 1921, and pursuant to section 700 
ot Title VII of the Revenue Act of 1924. 

3. Written statements filed with the Commissioner of Internal Revenue 
designed to be supplemental to and to become a part of tax returns shall 
be subject to the same rules and regulations as to inspection as are the 
tax returns themselves. 

4. Except as hereinafter specifically provided, the Commissioner of 
Internal Revenue may, in his discretion, upon written application setting 
forth fully the reasons for the request, grant permission for the inspection 
of returns in accordance with these regulations. The officers and em- 
ployees of the Treasury Department whose official duties require inspection 
of returns, and the Solicitor of Internal Revenue, may inspect any such 
returns without making such written application. 

5. The return of an individual shall be open to inspection (a) by the 
person who made the return, or by his duly constituted attorney in fact; 
(b) if the maker of the return has died, by the administrator, executor or 
trustee of his estate, 





a return in connection with some matter officially before him, other than an 
income, profits tax or corpotation excise tax matter, the inspection may, 
in the discretion of the Secretary, be permitted upon written application 
to him by the head of such bureau or office, showing in detail why the 
inspection is desired. 

12. In the case of returns or copies thereof furnished by the department 
for use in legal proceedings, only such inspection as necessarily resuits 
from such use is permitted. 

13. Except as provided in paragraph 12, returns may be inspected only in 
the office of the Commissioner of Internal Revenue, Washington, D. C. 

14. A person who, under these regulations, is permitted to inspect a 
return may make and take a copy thereof or a memorandum of data con- 
tained therein. 

15. By section 3167, Revised Statutes, as amended by the Revenue Act 
of 1918, and re-enacted without change in section 1311 of the Revenue Act 
of 1921 and in section 1018 of the Revenue Act of 1924, it is made a mis- 
demeanor for any person to print or publish in any manner whatever not 
provided by law any income return, or any part thereof or source of income, 
profits, losses or expenditures, appearing in any income return, which 
misdemeanor is punishable by a fine not exceeding $1,000 or by imprison- 
ment not exceeding one year or both, at the discretion of the court, and 
if the offender be an officer or employee of the United States, by dismissal 
from office or discharge from employment. 

16. All former regulations issued with the approval of the President in 
respect of inspections of returns are hereby withdrawn. 

17. These regulations shall remain in force until expressly withdrawn 
or overruled. 

A. W. MELLON, Secretary of the Treasury. 

Approved Sept. 27 1924: 

CALVIN COOLIDGE, 
The White House. 
Executive Order—Inspection of Income Tar Returns. 

Pursuant to authority conferred upon the President by paragraph G(d), 
section 2, of the Tariff Act of Oct. 3 1913; section 14(b), Title I, of the 
Revenue Act of 1916; section 212, Title II, of the Revenue Act of 1917; 
section 257, Title II, section 336, Title III, and section 1000, Title X, of 
the Revenue Act of 1918; section 257, Title II, section 336, Title III, and 
section 1000, Title X, of the Revenue Act of 1921; and section 257, Title II, 
and section 700, Title VII, of the Revenue Act of 1924, it is hereby ordered 


| that tax returns filed under section 2 of the Tariff Act of Oct. 3 1913; Title I 


or by the duly constituted attorney in fact of such | 


administrator, executor or trustee; and (c) in the discretion of the Com- | 


missioner of Internal Revenue, by any heir at law or next of kin of such 
deceased person, upon a showing that such heir at law or next of kin has a 
material interest which will be atfected by information contained in the 
return, or by the duly constituted attorney in fact of such heir at law 
or next of kin. 

6. A joint return of a husband and wife shall be open to inspection 
(a) by either spouse for whom the return was made, upon satisfactory 
evidence of such relationship being furnished, or by his or her duly con- 
stitued attorney in fact; (b) if either spouse has died, by the administrator, 
executor or trustee of his or her estate, or by the duly constituted attorney 
in fact of such administrator, executor or trustee; and (c) in the discretion 
of the Commissioner of Internal Revenue, by any heir at law or next of kin 
of such deceased spouse, upon a showing that such heir at law or next of 
kin has a material interest which will be affected by information contained 
in the return, or by the duly constituted attorney in fact of such heir at 
law or next of kin. 

7. The return of a partnership shall be open to inspection (a) by any 
individual who wes a member of such partnership during any part of the 
time covered by the return upon satisfactory evidence of such fact being 
furnished, or by his duly constituted attorney in fact; (b) if a member of 
such partnership during any part of the time covered by the return has 
died, by the administrator, executor or trustee of his estate, or by the duly 
constituted attorfley in fact of such administrator, executor or trustee; and 
(c) in the discretion of the Commissioner of Internal Revenue, by any heir 
at law or next of kin of such deceased person upon a showing that such 
heir at law or next of kin has a material interest which will be affected by 
information contained in the return, or by the duly constituted attorney 
in fact of such heir at law or next of kin. 

8. The return of an estate shall be open to inspection (a) by the adminis- 
trator, executor or trustee of such estate, or by his duly constituted attorney 
in fact; and (b) in the discretion of the Commissioner of [nternal Revenue 
by any heir at law or next of kin of the deceased person whose estate is 
being administered upon a showing of a material interest which will be 
affected by information contained in the return, or by the duly constituted 
attorney in fact of such heir at law or next of kin. 

9. The return of a trust shall be open to inspection (a) by the trustee 
or trustees, or the duly constituted attorney in fact of such trustee or 
trustees; (b) by any individual who was a beneficiary under such trust 
during any part ef the time covered by the return upon satisfactory evidence 





of the Revenue Act of 1916; Title II of the Revenue Act of 1917; Titles II 
and III and section 1000, Title X, of the Revenue Act of 1918; Titles II 
and III and section 1000, Title X, of the Revenue Act of 1921; and Title IT 
and section 700, Title VII, of the Revenue Act of 1924, shall be open to 
inspection in accordance and upon compliance with rules and regulations 
prescribed by the Secretary of the Treasury and approved by me, bearing 
even date herewith. 
CALVIN COOLIDGE. 
The White House, Sept. 27 1924. 





Bonds of 1925 Called for Redemption by Treasury 
Department. 

Announcement of the completion of plans for the redemp- 
tion of the loan of 1925—one of the issues used to secure 
national bank notes—was made by the Treasury Depart- 
ment on Oct. 51. The contemplated calling of the bonds was 
indicated in a statement issued by Secretary Mellon last 
June, and noted in these columns June 28, page 3156. The 
proposed retirement of the bonds was referred to in the 
Associated Press dispatches this week as “a big step toward 
the eventual replacement of national bank notes by currency 
issued under the Federal Reserve Act.” Secretary Mellon’s 
announcement of Oct. 31 said: 








The Treasury announces that it has called for redemption and payment on 
Feb. 2 1925, the United States 4% bonds of 1925, dated Feb. 1 1895, and 
that such bonds will cease to bear interest on that date. 

In order to facilitate redemption, holders are urged to present their bonds 
well in advance of Feb. 2, so as to insure prompt payment when due. This 
is particularly important with respect to registered bonds, as payment 
cannot be made until registration shall have been discharged by the Treasury 
Department division of loans and currency. 


From the Associated Press advices from Washington, Oct. 
31, we quote the following: 


The call will end the life of $118,459,000 in Federal securities. It will 
also force the retirement of an equal amount of national bank notes, issued 
against the bonds, now scattered widely over the country in perhaps 500 dif- 
ferent national banks. The banks now holding the bonds, however, have an 
alternative in that they may obtain through purchase other Federal bonds 
bearing the circulation privilege and merely substitute the outstanding 
securities for those to be retired. ni a. Be 
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The loan of 1925 automatically matures next February under its thirty- 
year life, and the law providing for its retirement specifies that the Treasury 
shall give three months’ notice to holders of the securities. The announce- 
ment of plans for redemption was made to-night in accordance with that 
provision. 

In addition to the $118,459,000 to be paid off, there will rem:in outstand- 
ing bonds bearing the circulation privilege to the amount of almost $750,- 
000,000. Six hundred million dollars in these securities—the 2% consols— 
will mature in 1930 and the remainder fall due in 1936 and 1938. 

As the maturing bonds are believed by Treasury officials to be held in 
every section of the country, the amount of national-bank note circulation 
to be retired in each locality is expected to be relatively small. Some of- 
ficials believe the actual retirement in February will be materially reduced, 
as many of the banks, they siid, already have anticipated the retirement 
and have purchased other Federal securities to place behind their own 
currency issues. 


The following is the Treasury Department’s circular de- 
tailing the plans of redemption: 


Redemption of the 4% Bonds of the Loan of 1925. 
TREASURY DEPARTMENT. 
Office of the Secretary. 
[1924—Department Circular No. 346—Public Debt.! 
Washington, Oct. 15 1924. 
To Holders of 4% Bonds of the Loan of 1925 and Others Concerned; 

Public notice is hereby given that United States 4% bonds of the Loan of 
1925, dated Feb. 1 1895, issued under authority of the Act of Congress ap- 
proved July 14 1870, as amended by the Act approved Jan. 20 1871, and by 
the Act of Congress approved Jan. 14 1875, are called for redemption and 
payment on Feb. 2 1925, and will cease to bear interest on that date. 

1. Coupon bonds.—4% bonds of 1925 in coupon form should be presented 
and surrendered for redemption to the Treasurer of the United States, at 
Washington, or to any Federal Reserve Bank or branch. The bonds must 
be delivered at the expense and risk of the holder, and should be accom- 
panied by appropriate written advice (see Form P. D. 900 hereto attached). 
The final interest coupons which will become payable on Feb. 1 1925, should 
be detached for collection in regular course before the bonds are presented 
for redemption. One day’s additional interest accruing on such coupon 
bonds on Feb. 2 1925, will be covered by payments to be made simultane- 
ously with the payments on account of principal. 

2. Registered bonds.—4% bonds of 1925 in registered form should be 
assigned by the registered payees or assigns thereof to ‘‘The Secretary of the 
Treasury for redemption,’ in accordance with the general regulations of the 
Treasury Department governing assignments, and thereafter should be 
presented and surrendered for redemption to the Treasury Department, 
Division of Loans and Currency, Washington, or to any Federal Reserve 
Bank or branch. The bonds must be delivered at the expense and risk of 
the holder, and should be accompanied by appropriate written advice (see 
Form P. D. 901 hereto attached). If assignment for redemption is made 
by the registered owner, payment of principal and interest will be made to 
the registered owner at his last address of record, unless written instructions 
to the contrary are received from the reistered owner. If assignment for 
redemption is made by an assignee holding under proper assignment from 
the registered owner, payment of principal and interest will be made to such 
assignee at the address specified in the form of advice. Assignments in 
blank, or other assignments having similar effect, will also be recognized, 
and in that event payment will be made to the person surrendering the 
bonds for redemption, since under such assignments the bonds become in 
effect payable to bearer. In case it is desired to have payment made to 
some one other than the registered owner, without intermediate assign- 
ment, the bonds may be asigned to “‘The Secretary of the Treasury for 
redemption for account of. - - (Here insert name and 
address of payee desired.);’? but assignments in this form must be com- 
pleted before acknowledgement and not left in blank. The transfer books 
for such registered bonds will not close prior to Feb. 2 1925, and the interest 
accruing for the quarter year ending Feb. 1 1925, together with one day’s 
additional interest accruing on Feb. 2 1925, will be covered by payments to 
be made simultaneously with the payments on account of principal. 
arate checks for interest to Feb. 1 1925, will not be issued. 

3. Bonds held by Treasurer of the United States in trust.—Registered 4% 
bonds of 1925 on deposit with the Treasurer of the United States to secure 
circulating notes of national banks, or to secure deposits of public money 
or postal savings funds, may be redeemed upon assignment as follows: 

(a) If deposited to secure circulating notes of national banks, the board 
of directors of the national bank concerned should, by appropriate resolu- 
tion, authorize the Treasurer of the United States to assign such bonds to 
“The Secretary of the Treasury for redemption.” The resolution should 
further authorize the withdrawal by the Comptroller of the Currency of 
the bonds from the custody of the Treasurer of the United States and the 
substitution of a like amount of other United States bonds bearing the cir- 
culation privilege, or the deposit of the proceeds of redemption for the 
retirement of the outstanding circulating notes secured by such bonds. 
A certified copy of such resolution and the Treasurer’s receipt for the bonds 
on deposit, together with the bonds, if any, to be substituted, should be 
forwarded to the Comptroller of the Currency, Treasury Department, 
Washington. 

(b) If deposited to secure deposits of public money or postal savings 
funds the board of directors of the bank or trust company concerned should, 
by appropriate resolution, authorize the Treasurer of the United States to 
assign such bonds to “The Secretary of the Treasury for redemption.” 
The resolution should further authorize the withdrawal of the bonds from 
the custody of the Treasurer of the United States and the substitution of a 
like amount of other acceptable collateral. A certified copy of such resolu- 
tion, together with the Treasurer's receipt for the bonds on deposit, should 
be forwarded either (1) to the Treasurer of the United States, Division of 
Securities, Washington, if the bonds are held to secure deposits of public 
money, or (2) to the Director of Postal Savings, Washington, if the bonds 
are held to secure postal savings funds. In either case if other collateral is 
to be deposited, such collateral should be forwarded direct to the Treasurer 
of the United States, Division of Securities, Washington. 

(c) The Treasurer of the United States will forward appropriate resolu- 
tion forms to each bank or trust company having 4% bonds of 1925 on 
deposit as security for the above accounts. 

4. Presentation prior to Feb. 2 1925.—In order to facilitate redemption of 
outstanding 4% bonds of 1925, any of the bonds may be presented and 
surrendered in the manner herein prescribed, at any time in advance of 
Feb. 2 1925, for payment on that date, and holders are urged to present 
their bonds well in advance so as to insure prompt payment when due. 
This is particularly important with respect to registered bonds, for payment 
can not be made until registration shall have been discharged by the Treas- 
ury epartment, Division of Loans and Currency. 

5. Miscellaneous.—Any further infu..nation which may be desired as to 
the payment or redemption of said bonds may be obtained from the Treas 


Sep- 





ury Department, Division of Loans and Currency, Washington, or from 
any Federal Reserve Bank or branch. The Secretary of the Treasury may 
at any time or from time to time prescribe supplemental or amendatory 
provisions governin the matters covered by this circular. 

A. W. MELLON, Secretary of the Treasury. 








Secretary of Treasury Mellon’s Warning Against New 
Theories and False Gods—Conditions Call for 
No Change in Administration. 


In a pre-election speech, broadcast from a Washington 
(D. C.) radio station, Secretary of the Treasury Mellon de- 
clared that “eur good wages, ample employment, better agri- 
culture and strong credit call for no change in administra- 
tion, but for common sense to hold and to finally enjoy 
these advantages.” Secretary Mellon further asserted that 
“our position to-day, at home and abroad, is unsurpassed.” 
Expressing “little sympathy with quacks,” he said, “our ills 
as they arise from time to time should be cured not by the 
incantation of a witch doctor, but by the application of well- 
tried economic principles and the intelligence and initiative 
of the American people.’ He observed that “we have 
avoided false gods in the past,’ but pointed out that “new 
theories are being continually presented, and we should 
therefore analyze the poltiical promises of to-day.” “When 
a candidate,” he said, “proposes to cut the revenue from 
tariff and taxes, which are the two usual sources of Govern- 
ment receipts, he should explain where he will find $3,000,- 
000,000 to run the Government. When another candidate 
proposes to embark the Government in railroad and water 
power ownership; to increase wages; to decrease freight 
rates; to increase price; to decrease cost of living, and to 
indulge generally in an orgy of spending, let him submit the 
details of his budget. I am sure no Secretary of the Treas- 
ury could make it balance. It is the people who must pay 
for this spending since the Government has only what it gets 


from them.” Secretary Mellon’s speech delivered Oct. 28 
follows: 








The prosperity of the country and the happiness of its people depend 
primarily upon the soundness of its own government. It is true that we may 
from time to time be drawn into world conflicts and suffer from world ill- 
nesses, but if we keep our own body politic strong, if we do not dissipate 
our reserves, we can avoid much of the consequences and soon return to 
sound conditions. Such, indeed, has been our experience succeeding the 
dislocations caued by the World War. 

Whatever may be said about the necessity of inflation to finance the war, 
a continuation of this policy by the Administration then in power after the 
war had ended was inexcusable and disastrous. You will recall the enor- 
mous increase in prices and the unhealthy overexpansion and overproduc- 
tion which was then encouraged. Our house was not put in order and we 
suffered accordingly. 

Over four years ago it became apparent that we would have to pay the 

penalty for this unsoundness, and the country experienced one of the most 
precipitant declines in prices, production and trade in its history. The 
‘movement began early in 1920, when prices turned downward, and con- 
tinued for somewhat over a year. Indeed, while its course had nearly run 
by March of 1921, the momentum was so great that deflation was not 
completely checked until three or four months later, or about the middle 
of that year. 

When this Administration took office wholesale prices generally had 
dropped nearly one-half, and the index of prices of farm products showed 
an even greater decline. This meant that farm products worth a dollar in 
January 1920 were worth only fifty cents in March 1921. 

The consequence was disorganization of industry and agriculture. Busi 
ness profits were turned into losses; factories began to close; unemployment 
increased at a rapid rate; land values were cut in half in many of the agri- 
cultural districts; the farmer who had bought land and the laborer who had 
bought a home were unable to meet their obligations; the banks were 
loaded with frozen loans; mortgages were foreclosed; and the whole eco- 
nomic structure had to be readjusted to meet new conditions. 


r 


Accomplishments of Present Administration. 

The incoming Administration took hold and sought a way out. While 
economic conditions cannot be changed overnight, still a Government mov- 
ing with intelligence can give economic forces freedom and help the country 
to cure itself. 

This has been done in the past three years. A budget control of Federal 
Government expenditures was introduced and expenditures cut from six 
and one-half billion dollars in 1920 to three and one-half billion dollars in 
the year just closed, a saving of nearly one-half. Taxes were reduced, and 
when the present law is in full effect the total yearly Federal tax collection 
will probably aggregate a billion and a half dollars less than would have 
been collected from the taxpayers if the rate of 1920 had remained in effect. 
In 1920 Federal taxes collected amounted to $54 for every man, woman and 
child in the United States; next year they should be but $27, a cut of ex- 
actly one-half in the per capita tax burden—no mean accomplishment. 

The War Finance Corporation of the Government loaned nearly $300,- 
000,000 for agriculture and livestock purposes. The Federal and Joint 
Stock Land banks increased their loans from $450,000 ,000 to $1 ,450,000,000, 
or over three fold. The Federal Intermediate Credit banks were created 
and have advanced $50,000,000. At the President’s request, the Agricul- 
tural Finance Corporation, with entirely private capital, has assisted in 
restoring the country banking situation in the Northwest and is now turning 
its attention to aiding the farmer to diversify. 

During the past two years or more prices have been comparatively stable, 
thus removing the demoralizing influence of rapid price changes on busi- 
ness generally. Farm prices have nearly completely recovered, if we ap- 


ply the true test of their purchasing power in other commodities, that is, 
how much in other commodities a bushel of wheat will buy. The relative 
purchasing power of the four crops, corn, wheat, oats and barley, which in 
1921 was less than two-thirds of its real value, is now higher than in the last 
pre-war year. 
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The maladjustment between agricultural prices and other prices is being 
removed and the farmer restored to his proper status in the economic sys- 
tem. 

With respect to credit, the combined total of the country’s bank deposits 
is greater than ever before in our history. At the same time reserves are 
unusually high, frozen loans have been almost completely liquidated, and 
our banking and credit structure was never in a stronger position and more 
able to support continued business and industrial expansion. With the 
Federal Reserve System and the new credit instrumentalities set up during 
this Administration, every legitimate credit need of both agriculture and 
industry can be readily supplied at a more reasonable rate of interest. 

There is not, and need net be at any time, a shortage of either credit or 
currency to support expanding business and trade. The Government, 
and through it the taxpayer, have benefited also from this Government. 
Three years ago the Treasury floated loans at 54%, whereas the last 
twe borrowings in June and September of this year bore interest rates of 
but 2%%, er just ene-half, making a vast saving on the interest burden 
of the Government. 

It has taken time to effect the necessary adjustments in prices and 
production, for the old ebligations had to be met, losses written off and a 
new beginning made. Without spectacular innovations in government, 
without confusion or disturbance, but through common sense, sound 
administration and hard work, these adjustments have now been made. 
Both banking and business conditions are in a thoroughly strong position, 
and the country has been put back on a basis where it is now ready to enter 
upen a renewal of such a period of healthy agriculture and industry as 
followed the defeat of Bryan and his theories nearly thirty years ago. 

Dawes Plan Important Forward Step. 

Not only have we improved our own condition, but we have materially 
assisted those countries with whom we must associate and whose prosperity 
is linked up with ours. Two years ago Mr. Hughes, Secretary of State, 
made the suggestion which finally developed into the commission of experts 
under the leadership of General Dawes. The plan worked out by this 
commission has been adopted by the interested nations. The Dawes plan 
is not a proposal but now an accomplished fact; not talk but action. 

This, in my epinion, is one of the most important forward steps ever 
taken in international co-operation, and the service to the world is inest:- 
mable. One of its effects has been the growth of a new mental! attitude 


and outlook on the part of Europe. Upon the German people themselves | 


the actual burden of reparations is not so great or so disheartening as the 
uncertainty under which they have labored. Already a certain sense of 
relief and something of the old-time industrial vigor and thrift are pervading 
that country, and there exists a wholesome air of cenfidence that their 
obligations can be met and the country restored to its former industrial 
progress. 

The result of the inauguration of the plan should be a growing market 
for American products and a stimulus to our own industry. With the full 
recovery of Germany and other European countries, it is possible that keener 
competition may be felt in certain lines which may necessitate some gradual 
readjustments here, but the general effect of a prosperous world can only 
mean the broadening of our markets and opportunities and a quickening 
of our own economic develepment. 

True progress comes from construction, not destruction. It is easy to 
tear down, but it is difficult to build up. A nation is but the aggregate of 
its inhabitants and if its policies are unsound, if its expenditures are ex- 
travagant, if its institutions are weak, it is the people who have to pay. 

As an illustration—take the case of Italy, when the Socialists became 
powerful immediately after the war. Responsible party government 
ceased, control rested in combinations of blocks, each working under cover 
for its own selfish motive. Her industry was disrupted by strikes, her 
prosperity disappeared and her credit ceased to exist. Accompanying the 
unwise experiment came the usual unemployment and suffering of the 
common people. <A strong hand has since come in and re-established the 
Italian Government upon seund principles and government by party, not 
by bargain. Steps have been taken to abandon Government operation 
of railroads and to cut taxes, and the budget this year will be practically 
balanced. 

Italy has been an excellent illustration that economic fallacies must be 
paid for and the cost be met by the whole people. It cannot be shunted 
to some one else or to only a part of the nation. When common sense was 
restored all the people benefited, and we see that land again under happy 
conditions. 


In Russia the experiment brought destruction final and complete. No 








trade, no industry, no agriculture. no religion—a return to barbarism. | 


The millenium was promised to the Russian peasant; he has received 
tyranny, starvation and death. 


Avoidance of False Gods. 

In our country we have avoided false gods in the past. You will recall 
that we escaped trial of that principal plank of a former Democratic plat- 
form which maintained that the unlimited coinage of silver in the ratio 
of 16 to 1 was the sole means by which we might be saved. 

But new theories are being continually presented, end we should, there- 
fore, analyze the political promises of to-day. So when a candidate pro- 
poses to cut the revenue from tariff and taxes, which are the two usual 
sources of Government receipts, he should explain where he will find 
$3 000,600,000 to run the Government. 

When another candidate proposes to embark the Government in railroad 
and water-power ownership, to increase wages, to decrease freight rates, 
to increase prices, to decrease cost of living and to indulge generally in an 
orgy of spending, let him submit the details of his budget. I am sure no 
Secretary of the Treasury could make it balance. It is the people who 
must pay for this spending, since the Government has only what it gets 
from them. 

Therefore, before we burn down the house we now all live in, we should 
at least be permitted to see the plans of the promised dwelling. 

I have little sympathy with quacks. Our ills as they arise from time to 
time should be cured not by the incantation of a witch doctor, but by the 
application of well-tried economic principles and the intelligence and 
initiative of the American people. Our position to-day, at home and 
abroad, is unsurpassed. Our good wages, ample employment, better 
agriculture and strong credit call for no change in Administraion, but for 
common sense to hold and finally to enjoy these advantages. 








Re-Election of Calvin Coolidge as President of the 
United States—Republicans Control Both Houses 
in Congress—Alfred E. Smith Again Elected 
Governor of New York State. 

. As a result of Tuesday’s elections, not only has Calvin 
Coolidge been elected President of the United States by 
almost a record number of electoral votes, but as returns are 











received it is evident that the Republican Party has gained 
a substantial victory entailing important changes in the 
political alignment in the Sixty-Ninth Congress. Results 
so far announced give the President 382 votes in the Electoral 
College, comparing with 139 for the Democratic candidate, 
John W. Davis, while the Progressive-Independent candi- 
date, Senator Robert M. La Follette, up to the present has 
only been able to carry his home State of Wisconsin, and 
hence can claim but 13 electoral votes. The popular vote, 
also incomplete, gives Mr. Coolidge 16,000,000 votes, or a 
clear majority over the combined votes obtained by his two 
opponents, Mr. Davis receiving, roughly, 8,500,000 votes, 
and Mr. La Follette 4,500,000. According to the New York 
“Times,’’ Nov. 6, the position of President Coolidge in the 
Electoral College probably will rank third in strength in the 


_whole-history of the country. Woodrow Wilson had 435 


votes in 1912 and Harding 404 in 1920. In all the President 
carried 34 States, Mr. Davis 13, and Mr. La Follette, 1. 
The Socialist drive, headed by Mr. La Follette, whose party 
headquarters had announced sanguine hopes of carrying the 
Western States, has thus been soundly beaten, and such 
alleged La Follette States as California, Minnesota, the 
North and South Dakotas, and Iowa, have accorded sub- 
stantial pluralities to President Coolidge. 

The important outcome of the elections is the altered com- 
plexion of the two Congressional houses. In both the House 
of Representatives and the Senate the Republican Party 
will have clear working majorities, thus finding themselves 
free from the impasse created by the Democratic, La Follette 
Republican, and Farmer-Laborite bloe last session. The 
new Senate, leaving out of consideration the vaeancy 
caused in Connecticut by the death of Senator Brandegee, 
Republican, and assuming that Senator Brookhart, of 
Iowa, who is running neck-and-neck with Daniel F. Steck, 
Democrat, will be re-elected, will be composed of 54 Republi- 
cans, 40 Democrats and 1 Farmer-Laborite, which gives the 
Administrative party a majority of 13 over all others. Com- 
menting, however, on the probable effeet of the ‘insurgency 
of the La Follette group,’’ the New York ‘“Times’”’ on 
Nov. 7 said: 

If Brookhart has been elected, the Republicans, provided there are no 
additional changes in the political line-up of the Senate, will have a paper 
majority of 13 in that body over the Democraite and Farmer-Labor repre- 
sentation. Granting that Brookhart would remain a member of the La 
Follette group, consisting of Senators La Follette, Nerris, Ladd and 
Frazier, there would be no change in the numerical contre! of the Republican 
regulars figured on the basis of the election of the Democrat Steck in 
Brookhart’s place. 

There is one vacancy in the Senate which will be filled at a special election 
in Connecticut on Dec. 16. This accounts for the possible nominal Re- 
publican majority of 13 over the Democrats and the lone Farmer-Laborite, 
Shipstead of Minnesota, whose State and party colleague, Senator Magnus 
Johnson, seems to have gone down to defeat in his contest for re-election 
with Thomas D. Schall, Republican, the blind Congressman. Put in 
another and more illuminating way to show the strength that the regular 
Republicans in the Senate would be able to muster in the event of a con- 
tinuance in the neat Congress of the coalition of Democrats, La Follette 
Republicans and the Farmer-Laborite, the line-up would be: 


Republicans (regular) sate wires oc hawse ee Cathe Shedd a eeken a coe 
SN hd ob one b uae kos cob ksce te hectornlebsieesiness awe 40 
PeRMR-EL BOO... . = ecb cccacunctac= - : Re ee aE ae el : 8 
SA Pattie Reniiicsts.... . «onc on cwccnwc cacusecd iwecieades win 5 


Regular Senate Majority 3. 

This would give a regular Republican majority of three over the com- 
bined opposition. Included in the list of those designated as regular 
Republicans are Senators Borah of Idaho, Jchnson of California, Norbeck 
of South Dakota and McMaster of South Dakota, elected Tuesday. In 
view of President Cooclidge’s victory in all their States there will be plenty 
of political incentive to these Senators to support him. Norbeck and 
McMaster, with radical inclinations, did yeoman work for the Coolidge 
cause in the South Dakota campaign this year. Nothing has appeared to 
show that Borah and Johnson, in spite of the latter's silence in the cam- 
paign, are disposed to oppose the policies of the man who swept the country 
Tuesday with impressive majorities in most of the many States he carried. 

A Republican majority of three over the combined forces of Democrats, 
La Follette Republicans and the Farmer-Laboritcs is very small, but it is 
not an entire unsafe majority, particularly because of the controlling grip 
President Coolidge has obtained over his party in Congress by the over- 
whelming victory he obtained at the polls. 


In the House of Representatives the position of the Re- 
publicans appears to be even more secure, as figures at the 
time of writing allocate 246 seats to the Republicans, who 
have 225 in the present Congress; 184 to the Democrats, 
as against 207 at present, and five others (three Farmer- 
Laborites and two Socialists). Here again it is fully believed 
that the Republicans will command sufficient strength to 
overrule an opposition vote supported by Republican ‘‘in- 
surgents.’’ Grafton Wilcos summed up such an eventuality 
in a contribution to the New York “Herald-Tribune’’ on 
Nov. 6, at which time the Republican majority in the 


House appeared to be 47, as follows: 

In the House also the Administration, it is believed, will have a com- 
fortable working majority over the La Follette-Neison group of Repubtican 
insurgents, inasmuch as the nominal Republican majority in the House of 
the 69th Congress, on the basis of practically complete returns last night, 
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will be 47, compared with a nominal majority in the present Congress of 15. 

A bloc cealition of 15 insurgents and Democrats, the Republicans figure, 
could still be overcome with a working majority of 17, and should 20 
Republicans get oft the reservation the Administration could still marshal 
a majority of seven. Republican leaders, however, frankly say they do not 
look for so much bloc activity in the next Congress, in view of the over- 
whelming verdict of the voters at the polis in an election in which one of the 
issues impressed on them by the President of the United States was the 
menace of bloc influence on legislation. 


Next day, when the Republican majority in the House of 
Representatives had increased to 55, the following appeared 
in the New York ‘“‘Times’’: 


Deduct from it 16 members classed as Republicans, the number which 
usually showed a disposition in the present House to join with the Demo- 
crats in the effort to overturn legislative policies of the Administration, and 
it still leaves the regular Republican organization with a clear majority of 
23. Even with the Republican insurgent contingent as high as 20, provided, 
of course, that its members will be willing to go contrary to the Adminis- 
tration's wishes in the face of President Coolidge’s sweeping victory, the 
regular Republicans will be able to control the House by a clear majority 
of 15. 


Outstanding among election features was the reported de- 
feat on Nov. 6 of Senator Smith W. Brookhart, the Iowa Re- 
publican, who was believed to have lost his seat to a Demo- 
crat, Captain Daniel Steck, who, it was said, polled many 
regular Republican votes. Recently Mr. Brookhart made 
an attack upon the candidacy of President Coolidge and 
Charles G. Dawes, and is stated to have strongly supported 
Robert M. La Follette for the Presidency. An unofficial 
count yesterday (Nov. 7), however, was reported by Asso- 
ciated Press as giving Senator Brookhart a majority of 1,116 
over his opponent, the message adding: 

The sudden wiping out of Steck’s lead of 4,000 when straggling rural and 
city precincts reported early to-day and the slow, steady gain of Brookhart 
as the rechecking by county auditors progressed held the undivided atten- 
tion of both Republican and Democratic party leaders throughout the day. 

The Brookhart majority reached a bare torty votes at 9 o'clock this morn- 
ing, amounted to approximately 1,000 at noon, and never thereafter de- 
creased materially. 

An explanation suggested by Brookhart headquarters for the sharp re- 
duction of the Steck majority was that when election boards considered their 
counties complete they had not taken into account all the remote precincts 
which they obtained late yesterday or early to-day. A rural precinct in 
Iowa usually means a Brookhart majority. 

On Nov. 24 the Executive Council will meet to certify the winner, and it is 


unlikely that any consideration of a move for a Senate recount will be made 
after that date. 


A revised unofficial count appearing in the New York 
“Evening Post’’ reduced Senator Brookhart’s lead to 645. 

The Farmer-Laborite representation in the Senate from 
Minnesota was cut down to 1, with the reported defeat of 
Senator Magnus Johnson by Representative Thomas B. 
Schall (Rep.), who was said to have gained the seat by at 
least 10,000 votes. From New Mexico came the news of 
the apparent defeat of Senator Bursum, Republican, by 
Sam. G. Brattan, Democrat. The New York “‘Times’’ on 
Nov. 6 published the following with regard to the changes in 
the Senate and the House of Representatives: 


In Tuesday’s elections fourteen Republicans were elected to the Senate 
to succeed themselves or other Republicans. Eleven Democrats were 
elected to the Senate to succeed themselves or other Democrats. Among them 
are ex-Governor Cole L. Blease, of South Carolina and General Lawrence D. 
Tyson of Tennessee, who had a notable record in the World War. 

The Republicans made the following gains in the Senate: Kentucky, 
Sackett to succeed Senator Stanley, Democrat; Massachusetts, Gillett to 
succeed Senator Walsh, Democrat; Minnesota, Schall to succeed Senator 
Johnson, Farmer-Labof ; Ok!ahoma, Pine to succeed Senator Owen, Democrat, 
who declined to be a candidate for re-election. 

Among the Democratic Congressmen defeated for re-election are O’Sulli- 
van, of Connecticut; Boyce, of Delaware; Buckley, of Illinois; Major, of 
Illinois ; Wilson, of Indiana; Cook, of Indiana; Clancy, of Michigan, whose 
defeat gives that State a solid Republican delegation in the House; Richards, 
of Nevada; Rogers, of New Hampshire; Green, Browne, McNulty and 
Minahan, of New Jersey; Hastings, of Oklahoma; Watkins, of Oregon; 
Casey, Crowl, Cummings, Sites, Clasfelter and Kent, of Pennsylvania; 
Lilly and Johnson, of West Virginia. 

Representative F. H. La Guardia has been re-elected to Congress from the 
Twentieth New York District as a Socialist, defeating ex-Congressman 
Isaac Siegel, Republican, and Henry Frank, Democrat. La Guardia was 
originally elected to Congress as a Republican and has been serving in the 
present House of Representatives as such. He espouses the La Follette 
cause and became La Follette’s campaign manager in New York. La 
Guardia’s majority in Tuesday’s election was extremely small. 

Representative Victor L. Berger, the only Socialist in the present House, 
has been re-elected from Wisconsin. 


Returns yesterday in the election on Tuesday for Governor 
of New York State showed Governor Alfred E. Smith had 
been re-elected with a plurality of 112,179 over Colonel 
Theodore Roosevelt, Republican candidate, but it appears 
that he will be the only Democrat at Albany for the next 
two years above the rank of Assemblyman and State Senator. 
Governor Smith, with fifty election districts up-State still 
to be heard from, had polled 1,625,354 votes, against 
Colonel Roosevelt’s 1,513,175. The vote for candidates on 
the New York State ticket below Governor, so far returned, 
follows: 

Lieutenant-Governor: Lunn, Democrat, 1,417,250; Lowman, Republi- 


can, 1,474,672, a plurality for Lowman of 57,422, with 148 election dis- 
tricts missing. 











Secretary of State: Hamilton, Democrat, 1,815,286; Mrs. Knapp, Re- 
publican, 1,422,674, a plurality of 107,488 for Mrs. Knapp, with 662 die 
tricts to be heard from, which will further increase it. ‘ 
Controller: Fleming, Democrat, 1,261,291; Murphy, Republican, 1,824,- 
760. Plurality for Murphy, with 954 districts missing, 63,469. 
Treasurer: Shuler, Democrat, 1,227,898; Pounds, Republican, 1,855,418. 
Plurality for Pounds, with 948 districts missing, 127,515. 
Attorney-General: Sherman, Democrat, 1,287,081; Ottinger, 
1,377,054. Plurality for Ottinger, 750 districts missing, 89,973. 
Engineer: La Du, Democrat, 1,208,074; Fineh, Republican, 1,844,208, 
Plurality for Finch, 949 districts missing, 141,132. 








President Coolidge Thanks Those Who Contributed 
to His Election—Dedicates Powers to Country 
and Countrymen. 

Expressing his “simple thanks” to all who contributed to 
the result, Calvin Coolidge, with ‘his election as President 
of the United States dedicated his powers “to the service of 
my country and of all my countrymen,” declaring that he 
had “made no pledges except to serve them.” His statement, 

made on Nov. 5, the day following the election, follows: 


It does not seem possible to me to make an adequate expression concern- 
ing the Presidency of the United States. No otber honor equals this, no 
other responsibility approaches this. When it is conferred by an over- 
whelming choice of the people and vote of the electoral college, these are 
made all the greater. I can only express my simple thanks to all those 
who have contributed to this result and plainly acknowledge that it has 
been brought to pass through the work of a Divine Providence, of which 
I am but one instrument. 

Such powers as I have I dedicate to the service of all my country and 
of all of my countrymen. In the performance of the duties of my office 
I could not ask for anything more than the sympathetic consideration which 
my fellow Americans have always bestowed upon me. I have no appeal 
except to the common sense of all the people. I have made no pledge except 
to serve them. I have no object except to premote their welfare. 








Congratulatory Messages to President Coolidge from 
John W. Davis, Democratic Presidential 
Candidate, and Charles D. Hilles. 


Besides issuing a statement on Nov. 5 in which he said, 
“I accept the outcome without any vain regret or bitterness, 
and it is my earnest hope that the administration of Presi- 
dent Coolidge may prove successful and beneficial to the 
country,” John W. Davis, candidate for President en the 
Democratic ticket, sent a telegram to President Coolidge con- 
gratulating him on his “sweeping vietory.” His telegram to 
the President follows: 


The President, Washington, D. C.: 

Pérmit me to congratulate you on your sweeping victery and to express 
the hope that your Administration may by its success inure to the welfare 
of the country. 

JOHN W. DAVIS. 

Mr. Davis’s statement read: 


The results of the election speak for themselves, and the decisive char- 
acter renders comment or explanation unnecessary. I accept the outcome 
without any vain regret or bitterness, and it is my earnest hope that the 
Administration of President Coolidge may prove successful and beneficial 
te the country. 

So far as I am personally concerned I am unshaken in my faith in the 
principles and ideals professed by the Democratic Party. They will never 
lack for defenders. To those who supported me so loyally throughout 
the campaign I am more grateful than I can say, and I am glad to march 
on with them as a comrade in the ranks toward the inevitable triumph 
of the principles in which we believe. Greater than any transient success 
is the welfare of our common country and to this it is the duty and privilege 
of every citizen to contribute whether in office or out of it. 


On the 3d inst. Mr. Davis sent the following telegram to 
the Democratic State and County Chairmen and Chair- 
women indicating his appreciation of their support: 


I beg to congratulate you sincerely upon your support and co-operation 
throughout this eventful campaign. We have battled for the right and we 
shall win. Great is the indignation of the people over the amazing revela- 
tions of debauchery of Government at Washington. 

With your help they have had the issue clearly placed before them; with 
your help the constructive program of the Democratic Party for aiding busi- 
ness, the farmer, the laborer and the veteran, for bringing about a better 
understanding with and a more helpful attitude toward the rest of the world, 
has reached every home. ‘ 

But we must be on guard until the last ballot is counted. I therefore ask 
you as a lotal Democrat to spare no effort to get out our vote; to see that 
every protection is afforded those who go to the polls; that a fair count is 
made certain. My appreciation of your support of the ticket is greater 
than I can express to you in words. Victory will be yours. 

JOHN W. DAVIS. 


Mr. Davis also addressed the following messages te Gov- 
ernor Smith, with his re-election as head of the State Demo- 
cratie ticket, and to Charles W. Bryan, candidate for Vice- 
President of the United States on the defeated Democratic 
ticket: - 


Hon. Alfred E. Smith, The Biltmore, New York City: 
Sincere congratulations on your richly deserved victory. 
and a Democrat I am proud of you. 


As a man 


JOHN W. DAVIS. 
Hon. Chas. W. Bryan, Linccin, Neb.: 

In this hour of defeat let me thank you again for your assistance and sup- 
port. We have made a clean and open fight and can accept the result with- 
out bitterness. JOHN W. DAVIS. 

Mrs. Davis addressed the following telegram of congratu- 


lation to Mrs. Coolidge: 
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Mrs. Calvin Coolidge, The White House, Washington, D. C.: 
Please let me congratulate you on your husband's victory. 
ELLEN B. DAVIS. 


President Coolidge received from Charles D. Hilles, Vice- 
Chairman of the Republican National Committee, the fol- 
lowing telegram, dated Nov. 4, congratulating him on the 
result : 


The President, The White House, Washington, D. C.: 

I congratulate you heartily upon the decisive result. Ic has been a stirring 
campaign of enlightenment, cleanly fought, and the reactions in the sober 
sense of the people are as significant as they are satisfying. Your triumph- 
ant election in the face of incidents and conditions that are already reced- 
ing into the background is not only a complete vindication and generous 
commendation of the course you have pursued, but an expression of confi- 
dence in you and of a desire that you shall continue to be a dominant figure 
in this important stage of the very critical period of readjustrment due to 
the new conditions created by the World War. 

The verdict is that you are now competent to govern and that it is your 
duty to lead. 

Those who have a close knowledge of you, of the courageous and honest 
things you have done, of your motives and methods, and of the quality of 
your patriotism are reverently celebrating Thanksgiving Day some twenty- 
three days in advance of the day you will shortly set apart for that purpose 
by proclamation. 

I congratulate not only you and Mrs. Coolidge and the party which you 
represent adequately and with credit, but the country as well. 

CHARLES D. HILLES. 


Mr. Hilles likewise sent the following congratulatory tele- 
gram to William M. Butler, Republican National Chairman: 








Hon William M. Butler, Chicago, Ill.: 

I congratulate you warmly upon the consummation of your plan of 
campaign and the success that has attended its execution. Events have 
proved that you were well adapted to the requirements of a difficult situa- 
tion and that the President was both wise and fortunate in the selection of 
his field marshal. The control of government turned in this crises upon new 
issues created and emphasized by a President of exceptionally rugged 
strength of character and of clearly demonstrated capacity. You builded 
an organization to back him that is compact and homogeneous and that 
organization attracted to the party standards thousands of patriots to whom 
policits is a natural incident to the business of citizenship. 

CHARLES D. HILLES. 


In the late hours of Tuesday (election night) Mr. Butler 
dispatched the following telegraphic message to Mr. Hilles: 


The American people have spoken. They have said Calvin Coolidge and 
Charles G, Dawes by a decisive vote. After the people have spoken so 
conclusively there is littie for any one to say. I sincerely thank the men 
and women who have worked so diligently to bring about this magnificent 
result. Under the leadership of Calvin Coolidge the Republican Party 
will go forward to new achievements for the people. I again thank my 
co-workers in every precinct for their loyalty and effective work. 

President Coolidge had previously (on the 3d inst.) indi- 
cated his appreciation of the work of those who had labored 
in his behalf, in a message to the Republican headquarters 
in New York, Chicago and Washington. This read as fol- 
lows: . 

The White House, Washington, Nov. 3 1924. 
Headquarters, Republican National Committee, 2 West Forty-Sizth Street, 
New York City; Wrigley Building, Chicago, Ill., Munsey Building, 
Washington, D. C.: 

Please post up this message as my thanks and appreciation to the loyal 
and efficient workers at headquarters and their assistants in the field, from 
the National Chairman to the precinct committee member. No campaign 
ever had such service. 

CALVIN COOLIDGE. 








Dr. Harding’s Message to President Coolidge. 


The following from Marion (Ohio) Nov. 4, is taken from 
the New York “Times’”’: 
a Two elderly gentlemen, Dr. George T. Harding, father of the late Presi- 
dent Harding, and Colonel George B. Christian, father of George B. 
Christian Jr., who was Secretary to the late President, met here on the 
street to-day. 

Well knowing the suspense the late President endured on election after- 
noon four years ago, they decided to send an expression of cheer and confi- 
dence to President Coolidge. The message they sent to the White House 


“Be thou of good cheer; thine enemies will not prevaii against thee.”’ 

Soon afterward President Coolidge wired as follows: 

‘‘Thank you for your telegram. I shall remember your injunction and 
your wise counsel."’ 








W. J. Bryan Terms Election Results as “Severe Defeat.’ 


A Miami (Fla.) dispatch to the New York ‘Times’ 
Nov. 6 said: 


“It was a severe defeat and we must begin at once on the campaign for 
1928,’ William Jennings Bryan said in a telegram received here from 
Sunbury, Pa., to-day. 

“It is too early to analyze returns, but I will make a statement soon,” 
he added. 








Governor Bryan Congratulates General Dawes on 
“Decisive Victory.” 
Governor Charles W. Bryan, of Nebraska, on Nov. 5 
addressed the following telegram to General Dawes, Vice- 
President-elect: 


“Please accept from Mrs. Bryan and myself congratulations on your 
decisive victory." 


Mr. Bryan and Mr. Dawes, who had both been residents 
of Lincoln, met at the State house during the campaign. 
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| Sudge Gary Says Election of President Coolidge 
Furnishes Reason for World-Wide Gratitude— 
Looks for ‘“‘Great Future Business Prosperity.” 


In the view of Judge Elbert H. Gary, Chairman of the 
United States Steel Corporation, “the election of Mr. Cool- 
idge to the Presidency of the United States of America, by 
an unusually large majority, has furnished reason for a 
world-wide feeling of gratitude to a wise and merciful Provi- 
dence that rules the destinies of humankind.” Judge Gary 
looks for “great future business prosperity,” and says “if it 
does not appear it will not be for lack of conditions and op- 
portunity.” Judge Gary also had the following to say: 


Since the end of the most terrible and destructive of all wars, there has 
been an abnormalized condition of mind which has threatened the very 
foundations of civilization. This has been noted in one form or another 
wherever the words and activities of men have been exposed. Of course ina 
few words it is impossible, if proper at this time, to make specific and per 
sonal references. 

Mr. Coolidge has been a steadying force and a living example in this 
country beyond that of any single person since the time of Lincoln. He has 
been discreet, unselfish, calm, dignified, patient and wise. With no feeling 
of enmity toward those who have been harsh and sometimes cruel in their 
criticisms, he has pursued a consistent course of propriety and fairness and 
with an eye single to the happiness, comfort and prosperity of all the people 
and to the glory of his country. 

With this disposition and capability, he has won the respect and the con- 
fidence of the large majority of our citizens, as demonstrated by the election 
of Nov. 4. Lincoln said al! the people cannot be fooled all the time. Mr. 
Coolidge has not attempted to fool any of the people any of the time. There- 
fore what he says and does hereafter will have the effect that follows the 
respect and the confidence which have been thus established. One of the 
best, the most emphatic and the most influential features of the late cam- 
paign has been that Mr. Coolidge has refrained from indulging in personal- 
ities, in rebuke, in complaint or in hostility. He has been perfectly natural 

a Christian statesman and fearless leader. 

Such a man should have, and he will have, the support and assistance of 
the American Congress and the American people. After making these few 
observations, it is proper, from the standpoint of a business man, to make 
practical application. 

As I have said, probably more than once, of the highest importance in 
the minds of all the people, rich or poor, employer or employe, educated or 
uneducated, is reasonable and satisfactory provision for supplying the 
necessities of life. Unless all of us can obtain food, clothing and shelter, we 
are not inclined to listen to advice or instruction or consolation concerning 
our highest moral or spiritual hopes and aspirations. It is because of this 
that Mr. Coolidge has favored general prosperity without distinction or 
difference, based solely on merit; and it is because of this qualification in 
the national leader, the people trust him, and what the people generally 
decide, our lawmakers and administrators will support. 

Never before in the history of the world has any country had such an 
opportunity for advancement as the United States possesses just at this 
time. The fundamentals are here, the foundation has been laid. It is up 
to us, the people, to do our part. 

What we need and must endeavor to bring about is more unity of purpose 
and action, less discord, higher standards, more honesty, more work, more 
energy, more charity, more conciliation, more self-denial. 

From this time forward those who have been severely criticized, even 
though in many cases unjustly, should carefully consider all the criticisms 
which have been made with a determination to ascertain where and in what 
respect they have been wrong and to provide aremedy. Likewise those who 
criticize others should more carefully guard against unjust attack. 

If capital has been arrogant, tyrannical or unreasonable, it must overcome 
its improprieties or iniquities, and for its own benefit, in self-defense, it 
must adopt principles of propriety and justice. 

If those less prosperous have been unreasonable in their demands or com- 
plaints, if they have been unwilling to contribute their services toward their 
own necessities, they should be more diligent and more considerate , acknowl- 
edging the fact that unless capital is permitted to legitimately proceed in 
development and extension and utilization, the whole community must 
suffer. 

In short, it is time for every single interest in every department of our 
existence, political, social, financial, commercial, industrial or educational, 
to consider unselfishly and fairly all other interests with the desire and in- 
tention of benefiting the whole human race. 

I trust the business men of this country will do their full part. 
President Coolidge will fully measure up to his responsibilities. 

We have turned the corner. This country will be an example and an 
inspiration. It will probably retain a position of independence and will 
sacrifice no moral principle, but it will, as always, perform its duty in world 
affairs as required by the national conscience. 


It is certain 








James Speyer Says Election Proves Confidence of 
People in President Coolidge. 


Commenting on the national election, Mr. James Speyer 
said: 

The result of the election proves that the majority of the American people 
have confidence in President Coolidge and his advisers. It also proves 
that the American people have sound political common sense ; that they 
cannot be swayed by class attacks or vague promises, and that they believe 
that under our form of self-government the best results will be obtained by 
voting for one or the other of the two great political parties. 








Pre-Election Message of President Coolidge—Voters 
Urged to Approach Ballot Box as They Would 
Approach a Sacrament. 

In his final pre-election message to the people of the na- 
tion, contained in a radio talk from Washington on Nov. 3— 
the eve of the election—President Coolidge urged upon “all 
the voters of our country, without reference to party, that 
they assemble to-morrow at their respective voting places, in 
the exercise of the high office of American citizenship, that 
they approach the ballot box in the spirit that they approach 











Noy. 8 1924.] 


THE CHRONICLE 





2135 








a sacrament” and “make their choice of public officers solely | then done by indirect influence is]}now possible¥through¥direct action. 


in the light of their own conscience.” “If,” said the Presi- 
dent, “the time comes when our citizens fail to respond to 
their right and duty, individually and collectively, intelli- 
gently and effectively at the ballot box on election day, I do 
not know what form of government will be substituted for 
that which we at present have the opportunity to enjoy, but 


| 


I do know that it will not be a rule of the people; it will no | 


longer be self-government.” 
dent’s message: 


We give herewith the Presi- 


The institutions of our country resv upon fiith inthe people. No decision 
that the people have made in any great crisis has ever shown tuat faith in 
them has been misplaced. It is impossible to divorce that faith which we 
have in others from the faith which we have in ourselves. The right action 
of all of us is made up of the right action of each one of us. Unless each 


of us is determined to meet the duty that comes to us, we ean have no | 


right to expect that cthers will mect the duties that come to them. Cer- 
tainly we cannot expect them so to act as to save us from the consequences 
of having failed to act. 

The immediate and pressing obligation fer to-morrow is that each one of 
us who is qualified shall vote. 
gated, which cannot be postponed. The opportunity will never arise again. 
If the individual fails to discharge that obligation, the whele nation will 
suffer a loss from that nexzlect. 

America, more thoroughly than any other country, has adopted a system 
of self-government. Sometimes we refer to it as the rule of the people. 
Certainly it is a system under which there is every opportunity for self- 
government and every encouragement for the people to rule. 

Failure of Citizens Will Result 


io Avail of Ballot Bor in 


Self-Government 


Termination of 


Ours has been described as a Government of public opinion. Qiccurse, 
public opinion functions all the time. It no doubt has its influence on the 
actions of the executive and legislative branches of our Government, and 
even thouzh it be imperceptible on any given cecasion, it is probably, 
time passes, retlected in the courts. 

But all the influence ef public opinion, all the opportunity for self- 
government through the rule of the people, depends upon one single factor. 
That is the ballot box. If the time comes when our citizens fail to respond 
to their right and duty, individually and collectively, intelligently and 
effectively, at the ballot box on election day, I do not know what form of 
government will be substituted for that which we at present have the 
opportunity to enjoy, but I do know that it will not be a rule of the people; 
it will no longer be self-government. 

The people of our country are sovereign. If they do not vote, they 
abdicate that sovereignty and they may be entirely sure that if they relin- 
quish it other forces will seize it, and if they fail te govern themselves, some 
other power will rise up to govern them. 

The choice is always before them—whether they will be slaves or 
whether they will be free. The only way to be free is to exercise actively 
and energetically the privileges and discharge faithfully the duties which 
make freedom. It is not to be secured by passive resistance. It is the 
result of energy and action. 

Todive up to the full measure of citizenship in this nation requires not 
only action, but it requires intelligent action. It is necessary to secure in- 
formation and to acquire education. The background of our citizenship is 
the meeting house and the schoolhouse, the place of religious worship 
and the place of intellectual training. But we cannot abandon our edu- 
cation at the schoolhouse door. We have to keep it up through life. 

A political campaign can be justified only on the ground that it enables 
the citizens to become informed as to what policies are best for themselves 
and for their country, in order that they may vote to elect those who from 
their past record and present professions they know wili put such policies 
into etfect. The purpose of a campaign is to send an intelligent and 
informed voter to the ballot box. All the spe@ches, all the literature, all 


as 


the organization, all the effort, all the time and all the money which are | 


not finally registered on election day, are wasted. 

We are always confronted with the question of whether we wish to be 
ruled by all the people or a part of the people, by the mincrity or the ma- 
jority; whether we wish our elections to be dominated by those who have 
been misled, through the presentation of half truths, into the formation of 
hasty, illogical and unsound conclusions: or whether we wish those to 
determine the course of our Government who have through due delibera- 
tion and careful consideration of all the factors involved reached a sound 
and mature conclusion. 

We shall always have with us an element of discontent, an element in- 
spired with more zeal than knowledge. They will always be active and 
energetic, and they seldom fail to vote on election day. But the people at 
large in this country are not represented by them. They are greatly in the 
minority. But their number is large enough to be a decisive factor in 
many elections, unless it is offset by the sober second thought of the people 


who have something at stake, whether it be earnings from investment or | 


from employment, who are considering not only their own welfare but the 
welfare of their children and of coming generations. 

Our institutions never contemplated that the conduct of this country, 
the direction of its affairs, the adpotion of its policies, the maintenance of 
its principles, should be decided by a minority, moved in part by self- 
interest and prejudice. They were framed on the theory that decisions 
would be made by the great body of voters inspired by patriotic motives. 
Faith in the people does not mean in a part of the people. It means faith 
in all the people. Our country is always safe when decisions are made 
by a majority of those who are entitled to vote. It is always in peril when 
decisions are made by a minority. 

Duty and Responsibilities of Women. 

Lately we have added to our voting population the womanhood of the 
nation. I do not suppose that George Washington could be counted 
as one who would have favored placing upon the women of his time the 
duty and responsibility” of taking part in elections. Nevertheless, he 
had such a deep realization of the importance of their influence upon public 
affairs at the time when we were adopting out Federal Constitution that 
he wrote to one of them as follows: 

“A spirit of accommodation was happily infused into the leading char- 
acters of the continent and the minds of men were gradually prepared ,by 
disappointment, for the reception of a good Government. Nor could I 
rob the fairer sex of their share in the glory of a revolution so honorable 


to human nature, for, indeed, I think you ladies are in the number of the 
best patriots America can boast.”’ 


The praise of Washington was none too high. Without doubt the 
intuition of the women of his day was quick to reveal what a high promise 


the patriotic efforts of Washington and his associates held out for the 
homes and for the children of our new and unfolding republic. What was 


That is a functicn which cannot be dcle- | 
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The continuing welfare of the home, the continuing hope of the children, 
are no longer represented by an expectation. Experience has made them 
the great reality of America. If the women of that day were willing to 
support what was only a vision, a promise, surely in this day they will 
be willing to go to the ballot box to support what has become an actual 
and permanent realization of their desires. 

But the right to vote is conferred upon our citizens not only that they 
may exercise it for their own benefit but in order that they may exercise 
it also for the benefit of others, Persons who have the right to vote are 
trustees for the benefit of their country and their countrymen. They 
have no right to say they do not care. They must care. They have 
no right to say that whatever the result of the election, they can get along. 
They must remember that their country and their countrymen cannot 
get along, cannot remain sound, cannot preserve its institutions, cannot 
protect its citizens, cannot maintain its place in the world, unless those 
who have the right to vote do sustain and do guide the course of public 
affairs by the thoughtful exercise of that right on election day. 

They do not hold a mere privilege to be exercised or not, as passing 
fancy may move them. They are charged with a great trust, one of the 
most important and most solemn which can be given into the keeping 
of an American citizen. It should be discharged thoughtfully and seriously, 
in accordance with its vast importance. 

I therefore urge upon all the volers of our country, without reference 
to party, that they assemble to-morrow at their respective voting places, 
in the exercise of the high office cf American citizenship; that they approach 
the ballot box in the spirit that they approach a sacrament, and there, 
disregarding all appeals to passion and prejudice, dictating themselves 
truly and wholly ‘to the welfare of their country, they make their choice 
of public officers solely in the light of their own conscience. When an 
election is so held, when a choice is so made, it results in the real rule 
of the people, it warrants and sustains the belief that the voice of the 
people is the voice of God. 

To my father, who is listening in in my old home in Vermont, and to my 
other invisible audience I say *‘Good night."’ 








New York Labor Unions, Representing 700,000 Workers, 
Transfer Support from La Follctte to John W. 
Davis —Disputed Statement by Central Trades 

end Labor Council. 

‘ame on Oct. 31 that the Exeeutive Com- 
mittee of the Central Trades and Labor Council of Greater 
New York, which represents almost one-fifth of the member- 
ship of the American Federation of Labor and is understood 
to have the support of some 700,000 union workers in this 
city, had transferred its support from Senator Robert M. 
La Follette, independent candidate for President, whose 
candidacy it officially endorsed in September last, to John 
Davis, Democratic nominee. The New York Labor 
Couneil’s decision followed similar action taken on Oct. 7 
by the Executive Committee of the Building Trades Council 
of New York, Long Island and vicinity, and was arrived at 
for similar reasons, namely that the election of third party 
candidate was considered hopeless, in view of which it was 
believed that a vote for Mr. La Follette would be equivalent 


Announcement 


_ to a vote for the ‘‘labor-hating’’ Charles G. Dawes, Republi- 


can candidate for Vice-President, inasmuch as it increased 
the possibility (as assumed) of the selection for the Presi- 
dency being thrown into Congress. On Nov. 1 it was stated 
that the New York City and State Allied Printing Couneils 
had followed suit. A statement issued by the Executive 
Committee of the Labor Council and signed by John Sulli- 
van, President of the council; John P. Coughlin, Secretary; 
and nine members of the Executive Council, said in part: 
We, the members of the Executive Committee of the Cenpral Trades and 
Labor Council of Greater New York and viciuity, representing 700,000 
members, after deliberate consideration, take the fellowing action in con- 


| junction with the Building Trades Council of New Ycrk, Long Island and 


vicinity. 

We hereby endorse John W. Davis for President of the United States. 
We recommend to our entire membership and to all interested in the cause of 
labor, to vote and work fcr the clection of Davis. 

In a September meeting we endorsed the candidacy of Senator La Follette. 
We now realize that Mr. La Follette has no chance of being elected President 
and that a vote cast for him in this State or anywhere in the Kast is a vote 
cast for the enemies of labor—Coolidge ard Dawes. 

No clear thinking man or woman can compare Davis and Coolidge and 
their records without coming to the inevitable conclusion that in every way 
Davis is the better candidate, not only for the laboring man and woman, but 
for every citizen of the country who is not interested in special] privileges. 

We have studied with great care the reccrd of John W. Davis while a mem- 
ber of the Legislature ot the State of West Virginia, while a member of Con- 
gress and while Solicitor-General of the United States, and that record has 
been consistent in the advocacy of progressive measures. We have been led 
to this study by the utterances of John W. Davis and the ccurageous po- 
sition taken by him on the vital issues in this campaign. 


The statement then instanced the work done by Mr. 
Davis in connection with the Clayton Anti-Trust Act, his 
pro-labor utterances on the use of injunctions in labor dis- 
putes, and his championing of labor interests in general, 
adding: 

We have taken this action, not alone because it is our judgment, but 
because we have been requested by our membership to place ourselves 


squarely on record for the election of John W. Davis for President and Alfred 
E. Smith for Governor 


Declarations from the La Follette State headquarters and 
by several members of the Labor Council, disputing the 
contents of the statement given above in part, were published 
Oct. 31 in the New York ‘‘Evening Post”’ as follows: 
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Gilbert E. Roe, Northeastern director of the La Follette campaign, de- 
clared that the union leaders who signed the announcement never had sup- 
ported La Follette and consequently could not have changed their support 
to Davis. Several of them, he said, were holding public office under Demo- 
cratic appointment. 

M. Feinstone, Secretary of the United Hebrew Trades, the largest group 
in the Central Trades Assembly, with 200,000 members, was indignant at 
the announcement. 

“There was no meeting of the Executive Council,"’ he said. “The La 
Folletté endorsement, made by the rank and file, remains as valid as ever 
and is in no wise affected by this independent statement of a few men.” 

Denial that he had received notice of a meeting to be held last night was 
made by William Kohn, head of the Upholsterers’ Union, and a member of 
the Executive Council. 


‘This is merely the action of a group of men on their own responsibility,”’ | 


he declared, “‘and it has absolutely ne validity in committing the Central 
Trades. It certainly will have no effect on the rank and file of the labor 
men in this city whe are heartily supporting La Follette.” 

Similar denial was made by Abraham Lefkowits,.Chairman of the Edu- 
cational Committee of the Council, who said the move indicated “‘the 
desperate straits to which the local Democracy has been driven.”’ The en- 
dorsement of La Follette and Wheeler was given with but one dissenting 
vote, he said, and still is in effect. 


Frank E. Morrison, Secretary of the American Federation of 
Labor, denied that the federation was in any way behind the 
action of the Central Trades and Labor Council, while the 
decision was endorsed by James P. Holland, President of the 
New York State Federation of Labor. Samuel Gompers, 
President of the American Federation of Labor, according to 
press advices from Washington, Nov. 1, had the following 
to say: 

Neither the central body nor its executive board took the action attrib- 


uted to it—to repudiate La Follette and Wheeler and support Davis. A 
rump meeting of the executive board of the Central Trades and Labor 


Council was called for yesterday morning in New York City, but the mem- | 


bers refused to respond, and thereafter. through the machinations of some 
politicians a few of the members of the Executive Board in their individual 
capacity signed such a statement. 

Six of the fourteen who were asked to sign the document refused point- 
blank, holding that it was in violation of the direct instructions of the Cen- 
tral Labor Council as its only official and authoritative expression in the 
campaign on this subject. 








President Coolidge in Thanksgiving Day Proclamation 
Urges Thanksgiving for Goodness Shown to 
United States “in Such a Multitude of Ways.” 


In a proclamation issued on Nov. 5, designating Thurs- 
day, Nov. 27, as Thanksgiving Day, President Coolidge 
referred to the fact that ‘‘the year has been marked by a 
continuation of peace whereby our country has entered into 
a relationship of better understanding with all the other 
nations of the world,’”’ and that ‘“‘we have been remarkably 
free from disorder and remarkably successful in all those 
pursuits which flourish during a state of domestic peace.”’ 
The President recommends that on the day fixed for national 
thanksgiving, ‘“‘the people gather in their places of worship 
and at the family altars and offer up their thanks for the 
goodness which has been shown to them in such a multitude 
of ways.’’ The proclamation follows: 


A PROCLAMATION. 

We approach that season of the year when it has been the custom for 
the American people to give thanks for the good fortune which the bounty 
of Providence, through the generosity of nature, has visited upon them. 
It is altogether a good custom. It has the sanction of antiquity and the 
approbation of our relicious convictions. In acknowledging the receipt 
of Divine favor, in contemplating the blessings which have been bestowed 
upon us, we shaljl reveal the spiritual strength of the nation. 

The year has been marked by a continuation of peace whereby our 
country has entered into a relationship of better understanding with all the 
other nations of the earth. Ways have been revealed to us by which 
we could perform very great service, through the giving of friendly counsel, 
through the extension of financial assistance and through the exercise 
of a spirit of neighborly kindliness to less favored peoples. We should 
give thanks for the power which has been given into our keeping, with 
which we have been able to render these services to the rest of mankind. 

At home we have continually had an improving state of the public health. 
The production of our industries has been large and our harvests have been 
bountiful. We have been remarkably tree from disorder and remarkably 
successful in all those pursuits which flourish during a state of domestic 
peace. An abundant prosperity has overspread the land. We shall do 
well to accept all these favcrs and bounties with a becoming humility and 
dedicate them to the service of the righteous cause of the Giver of all 
good and perfect gifts. As the nation has prospered let all the people 
show that they are worthy to prosper, by rededicating America to the 
service of God and man. 

Therefore I, Calvin Coolidge, President of the United States of America, 
hereby proclaim and fix Thursday, the 27th day of November, as a day 
tor national thanksgiving. I recommend that the people gather in their 
places of worship and at the family altars and offer up their thanks for 
the goodness which has been shown to them in such a multitude of ways. 
Especially I urge them to supplicate the Throne ot Grace that they may 
gather strength from their tribulations, that they may gain humility 
from their victories, that they may bear without complaining the burdens 
that shall be placed upon them, and that they may be increasingly worthy 
in all ways of the blessings that shall come to them. 

In witness hereof I have hereunto set my hand and caused to be affixed 
the great seal ot the United States. 

Done at the City of Washington this 5th day of November, in the year 
of our Lord one thousand nine hundred and twenty-four, and of the inde- 
pendence of the United States the one hundred and forty-ninth. 


Seal. CALVIN COOLIDGE. 
By the President, Charles E. Hughes, Secretary of State. 








Secretary of Commerce Hoover Urges Adoption of 
National Programs in Speech Before National 
Radio Conference—Size of Radio Industry. 

Speaking at the opening session of the third National 
Radio Conference at Washington, D. C., on Oct. 6, Secretary 
of Commerce Hoover laid emphasis on the urgent need for 
co-operation of the industry, maintaining that in order to 
bring before their hearers, not only the best music and enter- 
tainment of the nation, but also the “important pronounce- 
ments of public men,” it was essential that lecal stations 
should have “regularly organized inter-connection on a 


| national basis with nationally organized and directed pro- 


grams for some part of the day in supplement to more local 
material.””. Mr. Hoover declared that the broadcasting in- 
dustry could not be expected to centinue unless national 
broadcasting could be systematically organized. With re- 


She ; | gard to a possible method of payment by the receivers, Mr. 
Before the Senate Investigating Committee the same day | 


Hoover made the suggestion that broadcasters might organ- 
ize a service amongst themselves “similar to that which the 
newspapers have for their use in press associations” for the 
purpose of transmitting programs of national events. Re- 
garding the advance made in radio since the last conference, 
with particular reference to the proof of the “feasibility of 
inter-connection,” Mr. Hoover paid a tribute to the efforts 
of the American Telephone & Telegraph Co., “pioneers in 
wire inter-connection,” and to the Westinghouse Electric & 
Manufacturing Co., “pioneers in radio through the use of 
short wave lengths.” The speech follows: 


Radio has passed from the field of an adventure to that of a publi 
utility. Nor among the utilities is there one whose activities may yet come 
more clesely to the life of each and every one of our citizens, nor which 
holds out greater possibilities of future influence, nor which is of more 
potential public concern. It must now be considered as a great agency 
of public service, and it is from that viewpoint that I hope the difficult 
problems coming before this conference will be discussed and solved. 

At the first radio conference I hazarded some modest anticipations as 
to its development and use. Some thought them visionary—yet we 
passed every point of these anticipations within eighteen months. We 
have, in fact, established an entirely new communication system, national 
in scope. 

In the whole history of scientific discovery there has never been a trans- 
lation into popular use so rapid as in radio telephony. So late as the year 
before I became Secretary of Commerce there were no broadcasting stations. 
At the end of four years 530 are in operation, making radio available te 
every home in the country. ‘The sales of radio apparatus have increased 
from a million dollars a year to a million dollars a day. It is estimated 
that over 200,000 men are now employed in the industry, and the radio 
audience probably exceeds 20 millions of people. 

We may well be proud of this wonderful development, but in our self- 
congratulation let us not forget that the value of this great system does not 
lie primarily in its extent or even in its efficiency. Its worth depends on 
the use that is made ofit. It is not the ability to transmit but the character 
of what is transmitted that really counts. Our telephone and telegraph 
systems are valuable only insofar as the messages sent from them contribute 
to the business and social intercourse of our people. For the first time in 
human history we have available to us the ability to communicate simul- 
taneously with millions of our fellowmen, to furnish entertainment, instruc- 
tion, widening vision of national problems and national events. An obliga- 
tion rests upon us to see that it is devoted to real service and to develop 
the material that is transmitted into that which is really worth while. 
For it is only by this that the mission of this latest blessing ef science to 
humanity may be rightfully fulfilled. 

The conferences of the past three years have been called in the belief 
that it was by your co-operation that the requirements of the law could best 
be met which declares it te be the duty of the Secretary of Commerce te 
“foster and promote the commerce of the United States.”’ 

Beyond this, certain minimum regulatory powers rest in the Department. 
I have been convinced that development could only be accomplished by 
organized co-operation of the industry itself; and the industry is unique in 
that unless it has stringent rules of conduct to which all elements adhere it 
will die of its own confusion. 

At each succeeding conference we have had more difficult problems to 
solve, and those which we present to-day are of a complexity greater than 
ever before. In a large sense the purpose of this conference is to enable 
the listeners, the broadcasters, the manufacturers, and the marine and 
other services to agree among themselves as to the manner in whieh radio 
activities are to be conducted. 

Like the two previous occasions, this may be called an experiment in 
industrial self-government. Radio activities, so long as they remain 
within the legislative restriction which holds for the Government the funda- 
mental control of the ether, are largely free. The industry's future conduct 
with a single view to public interest, a voluntary imposition of its own 
rules and a high sense of service would go far to make further new legislative 
or administrative intervention unnecessary. The two past conferences 
have been successful in these purposes. With only slight modifications 
made necessary by changing conditions, the Department has been able 
to follow their recommendations in the performance of its duties. The 
industry has supported and conformed to these recommendations cheerfully 
and uncomplainingly, although at some self-scarifice. I congratulate you 
on this spirit, and know that you will enter upon your new deliberations in 
the same attitude. 


Broadcasting Programs. 

When broadcasting first started the phonograph was a sufficient attrac- 
tion to the radio telephone listeners, who were swayed chiefly by curiosity 
and marvel at the new discovery. Public interest has long since passed 
this stage. The radio telephone would now die in 24 hours if it were limited 
to transmission of phonegraph records. We have made great improvements 
in material transmitted. Original music, speeches, instruction, religion, 
political exhortation, all travel regularly by radio to-day. Program 
directing has become one of the skilled professions. I have indeed a great 
feeling for the troubles of the directer in his efforts to find talent and to 
give to his audience the best that lies at his command. He has done 
extraordinarily well. 
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But we require still further advance in the character of material beyond 
the capacity of local station directors if the art is to emerge entirely from 
the curio and entertainment stage to that of fundamental service. 

Experimental broadcasting upon a national scale during the past year 
has now brought us to the stage where we know it can be done. The local 
material available for the local program is not, in my view, enough to main- 
tain assured interest, and therefore the industry, or to adequately fulfill 
the broadcasting mission. So far as the art has developed, I think we all 
agree that for accuracy and regularity of reception we can depend only 
upon the local broadcasting stations. My proposition is that the local 
stations must be able to deliver every important national event with regu- 
larity. The local station must be able to bring te its listeners the greatest 
music and entertainment of the nation. 

But, far beyond this, it must be able to deliver important pronounce- 
ments of public men; it must bring instantly to our people a hundred and 
one matters of national interest. To this it must add its matters of local 
interest. This can only be accomplished by regularly organized inter- 
connection on a national basis with nationally organized and directed 
programs for some part of the day in supplement to more local material. 

It may be stated with assurance that the greatest advance in radio since 
our last conference is the compleie demonstration of the feasibility of 
interconnection. We owe a debt of gratitude to those who have blazed 
the way. The pioneers have been the American Telephone & Telegraph | 
Co. in wire interconnection and the Westinghouse Electric & Manufac- 
turing Co. in radio interconnection through the use of short wave lengths. 


| and for which there is usually no direct return. 





Their experiments have involved technical skill of the highest character, 
which could be found or contributed by few other organizations in the 
world. Their expenditures, running into the hundreds of thousands of ' 
dollars, have been made without direct consequentia) return. It has been | 
possible to broadcast many national events over three-quarters of the | 
United States during the past year, and the whole country has been covered | 
twice. The service deserves the appreciation of the public, for it has 
demonstrated this great thing to be practicable. 

It is our duty to consider the possibilities and potentialities of inter- 
connection as a regular daily routine of the nation. Unless it be syste- 
matically organized we cannot expect its continuation. I realize that this 
matter, except in so far as it may be fostered and encouraged, does not lie 
in the Government. It would be unfortunate indeed if such an important 
function as the distribution of information should ever fall into the hands 
of the Government. It would be still more unfortunate if its control 
should come under the arbitrary power of any person or group of persons. 
It is inconceivable that such a situation could be allowed to exist. But I | 
am not now dealing with monopoly. Nor is this a question where any 
one lays claim to a monopoly. I{nterconnection is going on to local extent | 
and over the wires of the telegraph companies, the telephone companies 
and by radio itself. We have promises of super radio and we have promises 
of interconnection of wired wireless. If there are several methods, it means 
that we might have several alternative programs always available. But 
whatever the method of interconnection may be, we are lacking in a defi- 
nite organization of a national system of programs and a basis of support. 

I believe that the quickest way to kill broadcasting would be to use it 
for direct advertising. The reader of the neswpaper has an option whether 
he will read an ad or not, but if a speech by the President is to be used as 
the meat in a sandwich of two patent medicine advertisements, there will 
be no radio left. ‘To what extent it may be employed for what we now call 
indirect advertising I do not know and only experience with the reactions 
of the listeners can tell. I do not believe there is any practical method 
of payment from the receivers. I wish to suggest for consideration the 
possibility of mutual organization by broadcasters of a service for them- 
selves similar to that which the newspapers have for their use in the press 
associations, which would furnish programs of national events and arrange 
for their transmission and distribution on some sort of a financial basis, 
just as the press associations gather and distribute news among their mem- 
bers 


It may be that we cannot find a solution at this moment, but I believe 
that one result of this conference should be not only the consideration of 
this question but the establishment of a continuing committee for its 
further consideration. 

There are other matters to which I hope the conference will give its at- 
tention. 

The Problem of Wave Lengths. 

One of the most important subjects for your consideration is the pro- 
viding of operating channels for broadcasting stations. Of the present 
530 stations, 57 are Class B, operating on from 500 to 1,000 watts and 
having a wide range, and 387 are Class A, many using small power and 
covering small areas. There are still 86 Class C stations, most of which 
have low power, all on a wave length of 360 meters. Our chief trouble is 
with the Class B situation. They are all assigned within the band of 288 
to 545 meters, within which there are, under the present system of alloca- 
tion and excluding the Class C band, only 44 available channels, and only 
33 that seem desirable at present. To assign these among the 57 stations 
necessarily means duplication, although it was the theory of the last con- 
ference that individual wave lengths could be assigned toeach. At present, 
23 stations either have exclusive wave lengths or are sharing with stations 
so distant that both may operate simultaneously, while the remaining 34 
are compelled to divide time. The greatest congestion is in the large cities, 
New York and Chicago particularly. A recent survey made by the Supervis- 
ors of the various districts shows that 21 new Class B stations are now under 
construction and that 25 others are contemplated, so that the question of 
allocation is one of increasing difficulty. It was the recommendation of 
the last conference, and has been the practice of the Department, to sep- 
arate stations in the same zone by at least 50 kilocycles, in adjoining zones 
by at least 20 kilocycles, and in separate zones by at least 10 kilocycles. 
In the light of scientific and technical development in both transmitting 
apparatus and receiving sets, it may be that a different plan of zoning or of 
station separation may now be used, thus creating additional wa\e lenzths 
for assignment. It has been suggested also that the band now reserv:d for 
Class B might be somewhat broadened. Removals of Class C stations 
from the Class B band would likewise give some relief, depending on what 
proportion of the present Class C stations qualify for Class B licenses. I 
am not advising any particular method of solution, but recommend the 
entire subject to your careful consideration. 

Power of Broadcasting Stations. 

Another question of importance is the limit of power to be used in broad- 
casting. Most Class B stations are now operating on 500 watts. A limi- 
tation of 1,000 watts is imposed in the license. I understand that there are 
several stations erected or in course of construction which contemplate the 
use of power up to 5,000 watts, and I am aware of the suggestions of those 
who would go beyond even this. There is opposition te the plan. Its 
advocates tell us of the great advantages in the way of louder signals and 
more distant transmission, while opponents complain of interference and 
the drowning out of other stations. The latter fear js particularly acute 
‘when the powerful station is located in a congested receiving centre. From 





the viewpoint of nationwide broadcasting, the question becomes as te * 


whether we should aim to cover a large territory through a single powerful 
station or through a number of interconnected smaller ones. We must not 


stifle progress in any direction. We must not do anything that will inter- 
fere with the programs of local stations on which many of our people depend, 
nor with the wide selective range which they now have. It may be that 
both purposes may be accomplished without loss to either. I recommend 
the subject for your most careful consideration and hope that you may be 
able te reach a satisfactory conclusion. 


General Tendencies in Development of Broadcasting. 

There seems at present some tendency towards a decrease in the total 
number of broadcasting stations. Sept. 1 1923 there were 563 licensed 
stations. On the same date this year, the number had fallen to 533, a 
loss of 30. This decrease, however, has occurred entirely among the 
smaller stations in Classes Aand C. The more important stations, those of 
Class B, have substantially increased, the number then having been 44, 
as against 56 at present, with 46 others under construction or proposed. 
As to whether this shows a permanent trend toward an abandonment of the 
smaller stations, with a corresponding additional reliance upon the larger 
ones even though more distant, it is too early to determine. 

It is of some interest to classify and study the ownership of the stations, 
to know the probable motives that impel their owners to expend the large 
sums of money which are necessary for their construction and operation, 
So far as is known to the 
Department, of the present stations, 196, or over one-third, are owned and 
operated by manufacturers of or dealers in radio apparatus, whose interest 
is of course apparent. Department stores and similar mercantile concerns 
add 39 to this number, and publishers 41, making a grand total of 276 
known stations, of which 44 are Class B, which may be said to have a direct 
interest in the publicity legitimately resulting from their own broadcasting. 
On the ether side we have 85 educational institutions, 35 churches, 12 city 
and State agencies, 12 clubs, of which 7 are Class B (4 schools, 2 State or 
city agencies and 1 church), all of which may be said to operate from more 
altruistic motives. 

Marine Service. 

Those who are engaged in the use of radio for marine services between 
ship and shore and ship and ship feel that the present band devoted to their 
use is too narrow. We must not forget that what is a convenience or a 
pleasure for us is a necessity for them, and that life may depend on the 
efficiency of their communication service. There is undoubtedly conges- 
tion along our coasts, particularly in the vicinity of such harbors as New 
York, Boston and San Francisco. There are two fundamental troubles in 
the situation, and they are interdependent; first, the character of the 
apparatus used; and second, the fact that most ships operate on only two 
wave lengths, 600 and 706 meters. Practically all marine radio equipment 
is of the spark type. There can be no economical use of wave lengths until 
this condition is remedied. 

The London convention of 1912 contemplated that ship communication 
would be conducted either on 300 or 600 meters, an alternative of 1,800 
meters being allowed under certain conditions. However, advisable it 
may then have been to have all ships on two wave lengths, it is certainly not 
practicable now. We have here an example, and it is not the only one, of 
the folly of putting a strait-jacket on such a rapidly growing art. 

The situation among ships to-day is much the same as existed in broad- 
casting at the time of the last conference, when all stations were trying to 
operate on 360 or 400 meters. The outstanding achievement of that con- 
ference was the adoption of the idea of giving to each station so far as possi- 
ble an individual wave length. If our ships had a class of equipment which 
would allow it, I am not at all sure that a similar plan could not be worked 
out for them with separate wave lengths assigned to separate groups or 
classes of vessels. I fully realize that this cannot be done at once. I 
know the financial and other difficulties that stand in the way of better 
apparatus. I believe, nevertheless, that some way should be found to en- 
courage improvement and likewise to make the better equipment freely and 
reasonably available. Meanwhile, some consideration should be given to 
a method of temporary relief. The question is one of relation. There are 
not enough channels to provide all that both the marine interests and the 
broadcasters,may legitimately desire. It is a matter of accommodation 
between them, giving to each as much as possible with due regard to the 
other. Possibly additional wave lengths above 600 meters may be assigned 
for marine use. I commend the subject to your careful attention. 


Outside Sources of Interference. 

I have not attempted to list all the subjects that may come before you, 
but have merely referred to a few which seem most troublesome from the 
administrative side. One matter that must be dealt with sometime, but 
over which there is no means of control at present, is the interference from 
non-radio sources. We listeners have all experienced frequently and to our 
great disgust the squeals and roars which we are told come from electrical 
devices of various sorts in which there is no purpose to cause audible dis- 
turbance. The Department has received a vast number of complaints 
based upon trespassing noises of this character. It is hard to trace them to 
their source and difficult te deal with them when found. Some branch of 
our radio industry certainly should investigate and study them. Har- 
monics, too, are troublesome. It is useless to assign a station to a definite 
wave length if its signals go out not only on that one but on three or four 
others. Our amateurs, who make up by far the largest element in the radio 
family outside of the listeners as a whole, are particular sufferers, since the 
harmonics from many stations have an especial tendency to invade the 
amateur band. Accurate and sharp transmission must be insisted upon. 








Third National Radio Conference—Erection of Super- 
Power Broadcasting Stations Recommended— 
Report to Secretary of Commerce 
Hoover. 

The Third National Radio Conference, which completed 
its sessions at Washington, Oct. 10, submitted a report to 
Secretary of Commerce Hoover, recommending the erection 
of super-power broadcasting stations strictly upon an ex- 
perimental basis, and located in such places as will occasion 
present broadcast listeners and owners of broadcasting sta- 
tions no interference through the medium of the greater 
intensity of signals. The conference appointed a sub-com- 
mittee to examine the above question, and in their report 
the sub-committee said: 


Considerable fear exists among broadcast listeners and owners of existing 
broadcasting stations that the use of appreciably higher power in broad- 
casting stations over that now permitted may adversely affect the reception 
of a large number of listeners. The benefits to be gained by the general 
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public from such action seem, however, to warrant the development of 
such a service in an experimental way subject to careful observation of 
results and its cessation if the benefits expected are not attained without 
equal detriment in other directions. 

P Would Avoid Signal Interference. 


By reason of the lack of data in this field, it seems unwise to limit this 
experimental work by restrictions on the power employed, the variation 
of power with seasons or hours of the day, or the progressive use of increasing 
power as results seem to warrant. It does appear essential, however, to 
locate such stations at such distance from populous centres that such 
centres will not be subjected to intensity of signals in excess of that now 
produced by authorized stations in their midst. 


attained if the station is so located with respect to populous centres that the 
distance between it and the boundary of such community will not be less 
than the quotient obtained by dividing the product of antenna current in 
amperes times effective antenna height in meters by a constant, tentatively 
set at 100. Experience may make it advisable to modify this constant, 
but it seems sufficiently conservative to serve for the initiation of this 
experimental work. 

The conference tackled the problem of interference—re- 
ferred to as the great problem of broadcasting—and agreed 
upon a recommendation that will eliminate “direct inter- 
ference of one station by another, due to too close proximity 
of frequency,” 
by radio telegraph code signals, used chiefly in marine com- 
munication, the conference recommended the use of the 300- 
meter wave length. Among other recommendations was one 
advising a continuation of the Department’s present attitude 
of non-interference in the matter of contents of the pro- 
grams sent out. The report to Secretary Hoover said: 


Public Broadcasting—The great problem in broadcasting is that of inter- | 


ference. It may arise in several ways, either by direct interference of one 
station by another, because of too close proximity of frequency, interferences 
by radio telegraph signals and interference from outside electrical sources. 

In dealing with the first of these causes, the conference has been successful 
in providing additional channels so that stations may not conflict with one 
another. To accomplish this the present broadcasting band has been ex- 
tended so as to include all wave lengths from 200 to 545 meters. Further- 
more, a new system of zoning has been worked out by which it is possible to 
obtain still additional channels. The net result will be that instead of the 
number of wave lengths now used by general broadcasting stations, there 
will be an increase of thirty wave bands or channels, bringing the total up to 
one hundred. 

In order to do away with the interference with broadcasting by radio 
telegraphic code signals, used chiefly in marine communication, the confer- 
ence recommends the use of the 300-meter wave length, which fell within 
the above band, this wave length being left exclusively for broadcasting. 
The 450-meter wave length, which up to a short time ago was likewise used 
for marine comunication, has already been discontinued. The conference 
recommends that the 600-meter wave length, which is close to the upper 
end of the broadcasting band, be limited to distress signals and used as a 
calling wave, which means that general marine communication will not be 
carried on in this wave length. This effectually clears the general broad- 
casting band as above of code signals. 

As to interference from outside electric sources, the conference took 
affirmative action in recommending that there be a general co-operation 
with the producers and users of electrical energy by which this interference is 
now caused. The conference is glad to be able to say that with very few 
exceptions there has been manifested the greatest desire on the part of such 
interests to minimize this interference. 


For New Classification of Stations. 


while in order to do away with interference | 








Designation and allocation of stations by the conference recommends a | 


new classification for stations. 
to be known as Class 1, Class A stations as either Class 2 or 3, and Class C 
stations to go either into Class 1, 2 or 3, according to their character. 

The conference recommends that the Class C stations still remaining on a 
wave length of 360 meters be assigned new wave lengths. This, of course, 
does not mean the abolition of Class C stations, but merely that instead 
of all of them operating on one wave length as at present and interfering 
with each other they shall have separate assignments and be distributed 
through the broadcasting bands. 

Marine Radio Service.—While providing additional channels for broad- 
casting, the conference has been able likewise to provide additional channels 
for marine use. This has been done by specifically designating for ship 
communication the wave lengths of 560, 730, 835 and 706, with the 600- 
metre wave length as a calling and distress wave. This provides five 
channels instead of the two now in use. 

Amateurs.—The temporary allocation of waves below 150 metres made 
by the department to the amateurs some months ago is definitely approved 
with some slight changes in the bands. 

The net result of this is to give to amateurs an increase over what they 
had at the end of the conference a year ago. 


Wants No Government Censorship. 


“Censorship.’’—The conference thoroughly discussed all angles of 
program directing and heard a great many arguments on this important 
subject. As a result it recommends that the policy of the department of 
non-interference in programs sent out by broadcasting stations should be 
upheld. Any other attitude would necessarily involve censorship in some 
degree. 

Interconnection.—The interconnection of stations so as to provide for 
simultaneous broadcasting has been the most important development of the 
last 18 months. There have been very recently several actual demonstra- 
tions of the possibility of nation-wide simultaneous broadcasting by inter- 
connection. The conference affirmatively finds that simultaneous broad- 
casting of national events is to-day practicable over a large portion of the 
United States. It believes that. nation-wide broadcasting by intercon- 
nection of stations deserves every encouragement and stimulation, and to 
that end recommends the appointment by the Secretary of Commerce 
of a continuing committee which will give consideration to the working 
out of the necessary plans for its full accomplishment. 

Further Appropriations for the Department.—The funds appropriated 
for the enforcement of the radio law by the Department have become 
wholly insufficient. We strongly recommend to Congress an increase in 
the appropriations made for the enforcement of the radio laws by the 
Department of Commerce. 


Present Class B stations are hereafter | 


| 








Stanley Baldwin, Former British Prime Minister, 
Selects Conservative Cabinet on Resignation of 
Ramsay MacDonald, Labor Premier—Winston 
Churchill Chosen as Chancellor of the 
Exchequer. 

Following a meeting of the Cabinet on Tuesday (Nov. 4) 
press advices from London stated that Prime Minister 
Ramsay MacDonald tendered the resignation of the Labor 


| Government to King George, and former Premier Stanley 
From such data as are now available, it is believed this object will be 


Baldwin, leader of the Conservatives, on the same day 
accepted the royal invitation to form a new cabinet, the 
composition of which was announced yesterday (Nov. 7). 

Ramsay MacDonald’s final activity as Prime Minister 
was to preside over a committee appointed Oct. 30 to 
conduct an inquiry into the source and authenticity of the 
“*Zinovieff sedition letter’’ (see our last week’s issue), alleged 
to have been sent by Zinovieff, head of the ‘‘ Moscow 
International,” inciting sedition and subversion of the 
British army and navy, and the publication of which, on 
Oct. 24, it is believed, was in part the cause of the 
Labor Party’s heavy defeat at the polls. Referring to the 


results of the inquiry, Associated Press from London on 
Nov. 4 said: 

The MacDonald Cabinet. whose Government was defeated in last week's 
general election, met this afternoon and after its session it was stated Mr. 
MacDonald would call upon the King to present his resignation. 

An official communique issued to-night says the committee appointed by 
the MacDonald Cabinet to investigate the authenticity of the Zinovieff 
letter, the alleged propagandist document from the Moscow International, 
has been unable to come to any positive conclusion. 

The communique states ‘‘the original letter has not been produced to or 
seen by any Government department and the action (the publication of the 
letter) was taken on what was not claimed to be more than a copy.” 

The feature of Mr. Baldwin’s Cabinet selection, according 
to London cables yesterday, is the virtual elimination of the 
“die-hard” element, as seen by the inclusion of the former 
Liberal and Coalitionist, Winston Churchill, as Chancellor 
of the Exchequer; and the former Coalitionist, Austen Cham- 
berlain, as Foreign Secretary. Mr. Baldwin’s official posi- 
tion will be that of Prime Minister, First Lord of the Treas- 
ury, and leader of the House of Commons. Other Cabinet 
selections follow: 

Secretary for India, the Earl of Birkenhead. 

Secretary for Colonies, Lieut. Col. L. C. M. 8. Amery. 

President of the Council and leader of the House of Lords, Marquis 
Curzon. 

Privy Seal, the Marquis of Salisbury. 

Lord Chancellor, Viscount Cave. 

Home Secretary, Sir William Joynson-Hicks. 

Agriculture, Edward Frederick Lindley Wood. 

First Lord of the Admiralty, William Clive Bridgeman. 

War Secretary, Sir Laming Worthington-Evans. 

Air Minister, Sir Samuel J. G. Hoare. 

Health, Neville Chamberlain. 

Labor, Sir Arthur Steel-Maitland. 

Board of Trade, Sir Philip Lloyd-Greame. 

Education, Lord Eustace Percy. 

Secretary for Scotland, Sir John Gilmour. 

Attorney-General, Sir Douglas M. Hogg. 

John L. Balderston, in a special cable to the New York 


_ “World,” Nov. 7, discussed the new Cabinet in the following 


terms: 

“Die-hard” rage against the appointment of Churchill is intense. Sir 
Robert Horne was expected to get the Chancellorship, but he was the 
principal Tory chief who last summer negotiated with Lloyd George for a 
new coalition. Mr. Baldwin refused to give him the Treasury and he 
refused a minor office. 

Churchill is objected to not only as an enemy of the party for twenty 
years but as a confirmed free trader. However, his appointment is Mr. 
Baldwin’s guarantee of no return to the protectionist policy which wrecked 
his last Government and was pressed on him by the ‘‘die-hards.”’ 

The new Ministry means an increased firmness in dealing with foreign 
nations. Churchill is insistent on funding and ultimate payment of debts 
due England from France, Italy and Russia. 

Reverses Lloyd George Policy. 

This means a reversal of the Lloyd George-Bonar Law policy of bargain- 
ing these debts in return for political concessions. Chamberlain, though 
suave and courteous in manner, is known to hold strong views about the 
weakness of the recent British foreign policy. 

Considering that Churchill as Chancellor of the Exchequer will have a 
determining voice in settlement of reparations and debt problems,it appears 
probable much of Mr. MacDonald’s work will be discarded and a new period 
of strain between the Allies will open shortly. 


The election returns—complete except with regard to 
4 out of the 615 seats—show that the Conservatives possess 
a majority of some 213 over all other parties. The figures 
are: Conservatives, 412; Labor, 150; Liberals, 38; Constitu- 
tionalists, 7; others, 4. While the seats in the old House 
were: Conservatives, 259; Labor, 192; Liberals, 158; others, 
6; showing that the Conservatives have gained 153 seats, 
the Liberals losing 120 and Labor 42. The general Conser- 
vative policy, as announced in Mr. Baldwin s election mani- 


festo, appeared in the New York “World” Oct. 30 as follows: 
Rejection of the Anglo-Russian treaty, negotiated by the Labor Gov- 
ernment. 
“Support and strengthening of the League of Nations on practical lines’’ 
as cardinal principle of British foreign policy. 
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Imperial Preference, a system of preferential duties within the empire to 
boost imperial trade. 

The reason for the Tory defeat last year was insistence on a general 
tariff. The manifesto does not mention it this year, but in some of the 
speeches Mr. Baldwin has favored restoration of the McKenna duties to 
protect industry and pledged himself not to attempt to put a tariff on any 
foodstuffs. 

The manifesto pledges the Conservatives to reduce unemployment, re- 
lieve the very bad British housing situation, help agriculture and reduce 
prices, but nothing is said as to how this will be done. 


The extent of the debacle of Liberalism as indicated by the 
returns was unforeseen, although it was believed that the 
uncertain course followed by the Party during the Labor 
Government's reign, added to the fact that Party leadership 
was split between David Lloyd George and H. H. Asquith, 
would lead to the loss of several seats. This belief was 
strengthened by the knowledge that the Party was badly 
organized throughout the country. Commenting on the 
Party’s failure, of which the feature was the defeat of Mr. 
Asquith by E. R. Mitchell, Labor, in Paisley, Scotland, the 


New York “‘Times’’ London correspondent cabled as follows 
Oct. 30: 


The virtual elimination of the Liberal Party is one of the most surprising 
features in this surprising election. It was due chiefly to bad organization 
throughout the country. Liberalism was a political machine divided against 
itself. Thousands of Liberals were uncertain whether their allegiance was 
due to Mr. Asquith or Mr. Lloyd George as their real leader. 

Along with Mr. Asquith, the Liberal Party lost such representatives in 
Parliament as Dr. McNamara, General Seely, J. J. Pringle, who was one 
of the most persistent seekers after information the House of Commons ever 
knew, and the chief whip of the party Vivian Phillips. 

Mr. Lloyd George's son, Major Gwilym Lloyd George; Leif Jones, 
Geoffrey Howard, J. M. Hogge, Walter Rea and General Spears are among 
the notable Liberals who have been unsuccessful. 

The Liberal Party organization admitted from the beginning of the cam- 
paign that it was badly prepared for a general election, but its worst fears 
have been exceeded. 


The Associated Press on the same date said: 

The debacle which overwhelmed the Liberal Party in yesterday's election 
has not been confined to any particular section of the country or community. 
Even in Scotland, the home of Liberalism for the past half century, not 
excepting Midlothian, which Gladstone made famous by his electoral cam- 
paigns, Liberalism has succumbed to Toryism. Mr. Asquith suffered defeat 
for the second time in his political career of forty years. Other well-known 
Liberal figures to disappear are Sir Donald MacLean, the Right Hon. 
Charles F. G. Masterman, the Right Hon. T. J. Macnamara, Henry Vivian 
Phillipps, Mr. Asquith’s Secretary; Sir John Brunner, William Mather 
Pringle, the Right Hon. Francis Dyke Acland, Major General J. E. B. 
Seely, James M. Hogge and Mrs. Margaret Wintringham. 


Members of the Labor Cabinet who retained their seats 
include Prime Minister Ramsay MacDonald, Home Secre- 
tary Arthur Henderson, Chancellor of the Exchequer Philip 
Snowden, Colonial Secretary J. H. Thomas, and J. R. 
Clynes, Lord Privy Seal and leader of the Commons. 
Amongst those defeated are William Leach, Under-Secretary 
of the Air Ministry; Miss Margaret Bondfield, Parliamentary 
Secretary for the Ministry of Labor; and Ben Tillett, veteran 
Labor leader. Prominent Liberals who were re-elected are 
David Lloyd George, who will now lead the Party on the 
fall of Mr. Asquith; Sir Alfred Mand, and Sir John Simon; 
while many, well-known in former ministries, fell before the 
Conservative onslaught. 

Discussing the Conservative ‘‘landslide,”’ 
Press wired from London, Nov. 1, thus: 

The usual explanation is that many thousands of ordinarily apathetic 
voters were induced to avert the supposed danger of socialism. Many 
people argue that it was the Russian business that caused the Conservative 
flood-tide, but this ignores the patent fact that the Liberals, who were 
perfectly sound in their opposition to Labor's Russian policy, suffered a 
much greater electoral disaster than did Labor. 

The completed returns show that in round numbers the Conservatives 
polled 8,000,000 votes, Labor 5,500,000 and the Liberals 3,000,000. Al- 
though the electoral register was increased by only 775,000 since the last 
elections, 2,000,000 more persons voted than on that occasion. Labor lost 
seats but polled 1,000,000 votes more than in the previous election, while 
the Liberal poll was reduced by 1,000,000. 

Given these figures, it is claimed that the mere question of luck in the 
triangular fights had a good deal to do with the results. In the last elections 
luck favored the Laborites; this time it favored the Conservatives. 

As the results stand the Conservatives have a seat for every 20,000 votes, 
Labor one for every 36,000 and the Liberals one for every 76,000. Had the 
reckoning been by proportional representation Labor would have run the 
Conservaiives very closely. 

Former Premier H. H. Asquith, leader of the Liberal 
Party until his defeat on Oct. 29, denied a statement to the 
effect that he intended to retire from the political arena, 
according to the Glasgow correspondent of Associated Press, 
to whom Mr. Asquith on Oct. 30 declared: “‘I will stand 
again.” 


Associated 








Washington Demands Lead to Execution of Major 
Imbrie’s Slayers in Teheran. 
The New York Herald Tribune’s Washington bureau 
wired as follows on Nov. 3: 


American Persian relations, strained by the failure of the Persian Govern- 
ment to execute all the principals in the murder of Robert Imbrie, Vice- 
Consul, were re-established to-day with the receipt by the State Department 
of confirmation of the Teheran report that the two remaining ringleaders 
of the mob were shot to death. 





=== 

The action of the Persian Government in carrying out the death sentences 
imposed by a military court on Seyid Hussein and Ali Reshti followed the 
blunt statement of this Government that commutation of sentences to 
life imprisonment would not be regarded as a fulfillment of the penalty for 
the death of the American consular officer. The Teherian Government 
already has paid an indemnity of $60,000 to the widow of Major Imbrie 
and given assurances of paying the costs of transporting the body of the 
Vice-Consul to Washington. 

The re-establishment of cordial relations between the two Governments 
it is believed, soon will be followed by the United States naming a minister 


to Persia to fill the vacancy made by the resignation of Dr. Joseph 8S. 
Kornfeld. 








Election of W. J. L. Banham as President of the New 
York Board of Trade and Transportation. 


Railroads and industrial circles learned with interest of 
the unanimous selection of W. J. L. Banham as President 
of the New York Board of Trade and Transportation, at the 
52d annual election of that organization of business execu- 
tives, held on Oct. 29 in New York City. Mr. Banham, who 
is a traffic authority and a leader in transportation activi- 
ties, succeeds Lee Kohns, who retired following seven years 
as head of the organization. Mr. Banham is one of the best 
known men in the country in transportation and business 
affairs. At present he is General Chairman of the Atlantic 
States Shippers Advisory Board, President of the Associated 
Traffic Clubs of America, Chairman of the Highway Trans. 
portation Committee of the National Industrial Traffic 
League and General Traffic Manager of the Otis Elevator 
Co. Industrial leaders concede that one of his most note- 
worthy accomplishments has been the successful promotion 
of the work of the Atlantic States Shippers Advisory Board. 
Conceived only last January, this board has already settled 
several important disputes between shippers and carriers, 
and has contributed much to the high type of trans- 
portation service which shippers now receive in_ its 
territory. The choice of Mr. Banham as the head of the 
New York Board of Trade and Transportation is believed to 
presage an even more intensive action in railway, steamship 
and inland water transportation issue than hitherfore pur- 
sued. The present program of the Board provides for in- 
creased membership activities throughout the metropolitan 
area of New York and for the amplification of the organiza- 
tion efforts to promote the trade, commerce and manufac- 
turers of the country and especially of the State and City of 
New York. 








Protest by Newspaper Publishers Against Any Increase 
in Rates on Second Class Mail. 


The following from Washington, Nov. 6, is taken from the 
New York “Commercial” of yesterday (Nov. 7): 


A protest against the reported findings of Post Office officials who have 
been engaged in investigations to ascertain the cost of handling second- 
class mail matter was made to President Coolidge to-day by representatives 
of Newspaper Publishers’ Associations. 

In accordance with the publishers’ request, the President called in to the 
conference Postmaster General New and Joseph Stewart, who has headed 
the investigation of mail rates in the Department. Cyrus H. K. Curtis, 

Philadelphia publisher, Andrew C. Pierson, National Chairman of the 
American Publishers’ Conference, and Frederick W. Hume, Executive Sec- 
retary of the National Publishers Association, were among the publishers’ 
representatives. 

The report of the costs ascertainment committee of the Post Office De- 
partment is understood to show a loss in the handling of second-class mail. 
While the document will not be made public until it has been submitted to 
Congress, this alleged finding is what has led the publishers to protest possi- 
ble raising of the rates for mailing newspapers. 

Postmaster-General New declined to say whether the Department would 
ask authority from Congress to raise the rates, but it is generally believed 
that such a step will be taken. 








Constitutional Amendment to Regulate Child Labor 
Voted Down in Massachusetts at This Week’s 
Election. 


The emphatie disapproval of the proposed amendment to 
the Constitution—the so-called Child Labor Amendment— 
by the people of Massachusetts at Tuesday’s election (Nov. 4) 
when the question was submitted to voters in the shape of an 
advisory referendum, indicates that the proposed measure 
needs only to be thoroughly understood to be discarded as 
unnecessary, extreme in terms and dangerous in possibilities, 
according to a statement issued on the 6th inst. from the 
National Committee for Rejection of the 20th Amendment, 
913 Union Trust Building, Washington, D. C. The com- 
mittee says: 

In a total of 943,340 the Massachusetts vote showed 696,119 ballots for 
rejection against 247,221 for acceptance, or a majority for rejection of 448,- 
898. Every Senatorial and Representative district and every city and town 
in the State declared against the amendment. This result is all the more 
significant in view of the fact that the advocates ot the amendment, believ- 


ing that the Massachusetts vote would affect action in other States, made the 
most strenuous efforts to influence public opinion in its behaif. * 


Opposition to the amendment was voiced by civic organizations, by farm 
leaders and farm journals, by leading educators and clergymen, among the 
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Matter His Eminence Cardinal William O'Connell, Homer Albers, Dean 
Boston University Law School; Frederick P. Cabot, Judge, Juvenile Court; 
Rev. William Devlin, 8. J., President Boston College: A. Lawrence Lowell, 
President Harvard University, and many others. 

It is freely stated that the failure of United States Senator David I. 
Walsh to declare against the amendment contributed largely to his defeat 
tor re-election. 

Commenting on the Massachusetts vote, Miss Nila F. Allen of Washing- 
ton, D. C., former chief executive of the Child Labor Tax Division, Bureau 
of Internal Kevenue, said to-day: 

‘"This extraordinary and encouraging result is due to the intensive edu- 
cational campaign which transformed the State into a forum of discussion. 
It demonstrates that, given the facts, every appeal to false sentiment and 
overs a acca of fact and argument falls before an informed pub- 

Ip mm. 
‘*‘We may say with President Coolidge: ‘Have faith in Massachusetts.’ 


The vote in Massachusetts on the Child Labor Amendment 
was 696,119 in opposition to 247,221 in favor of the proposal. 
Extended reference was made in our issue of a week ago 
(page 2025) to the proposed amendment. 





Wall Street Committee of United Hospital Fund. 

James Speyer, Chairman, and Walter E. Frew, Treasurer, 
of the Bankers’ and Brokers’ Committee of the “United 
Hospital burd of New York.’’ are sending out invitations to 
over 200 bankers and brokers, who are trustees or directors 
of one or more of the 56 allied hospitals in Greates New York 
belonging to the Fund, asking them to serve on the Bankers’ 
and Brokers’ Committee for this year’s collection. This 
committee is the most representative and important auxiliary 
for this Fund, and collected, last year, the largest amount 
obtained by any one committee. The total contributed to 
the Fund by “bankers and brokers” was over $73,000. 








Free Land for Jews Planned in Russia. 


Wireless advices from Moscow Oct. 26 were reported as 
follows by the New York “Times”: 


The Ukraine Goverament has ordered all district and provincial Soviet 
to take a census of the Jewish population to ascertain the number desiring 
to take up agricultural work and settle on the land. Special commissions 
which will be organized for this purpose will be entrusted with the task of 
acquainting the Jewish population with the Government project to allot 
land to Jewish settlers free of charge. 

B The census is undertaken in order to find out What amount of land will be 
required. It is believed the Ukraine State lands will scarcely be enough to 
satisty the needs within the Ukraine itself and there is a project to appor- 
tion land to Jewish settlers in the Crimea. ‘The question already has | een 
brought before the Crimean Council of Commissars, who regard the matter 
favorably. 

The Crimea has huge stretches of free land and the question of colonization 
has for a long time been discussed by the Crimean Government. The 
Crimean Tartars themselves are peaceful and rather favor the Jewish ele- 
ment as neighbors, considering them sober and industrious. A hundred 
thousand families, it is expected, will be able to settle in the Crimea during 
the next few years as a result of the present negotiations. 

Absence of funds is the only drawback to the great scheme, as the Gov- 
ernment is unable to find funds to put the land in a condition suitable for 
immediate settlement. Jewish organizations are looking to their American 
friends to come to their relief. 

Meantime the Ukraine Government has apportioned 80,000 acres of land 
in the Ekaterinoslay district, where 3,000 Jewish families will move this 
spring, thanks to the support of the American Joint Committee, wh'ch has 
advanced a loan of $100,000 to carry out the plan. Similar Jewish agri- 
cultural colonies will be organized in Kherson and Odessa districts, which 
are assigned exclusively to Jews coming from the Kieff, Podolian aid 
Poltava regions—places where the Jews were subjected to terrible pogr« ms 
during the civil war and are now reduced to new ecomomic hardship. 

While the Orthodox Jews criticize the new movement for Jewish agri- 
cultural settlements in Russia, favoring the old ideas of Zionism, a majority 
of the Jewish population are supporting the Government's efforts and look- 
ing forward to a reilization of the scheme which they hope will insure 
safety, freedom and content.. 


According to the Associated Press advices from Kharkov, 
Russia, Oct. 22, the Ukrainian Government has set aside 
8,000,000 acres of land in the district of Ekaterinoslav for 
Jewish settlers to relieve the congestion in the Jewish areas 
of the Ukraine. These advices continue: 

Three thousand families will move to the new area. The American 


Joint Committee has advanced $100,000 to the Government to improve the 
land. 


The Commissariat of Agriculture has requested the Russian Republic to 
apportion land in the Crmiea and Volga districts for additional .amilies. 








Report Presented at Convention of American Bar 
Association Approving Kansas Court of Industrial 
Relations—Survey of Court by National In- 
dustrial Conference Board. 

A report in which it was stated that “the members of the 
bar are beginning to see that an impartial tribunal free from 
political influence, with power to enforce its decrees and so 
organized that every employer and every employee having a 
grievance can be sure of a speedy hearing and a just decision, 
is the only effective means of settling industrial disputes,” 
was presented on July 10 at the annual meeting held in 
Philadelphia of the American Bar Association. The report, 
which came from the association’s Committee on Commerce, 
Trade and Cemmercial Law, added: 
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The machinery which has thus far proved most effective is that which is 
embodied in the Industrial Court established in the State of Kansas in 1919. 
This machinery is modeled after that which is embodied in the regular 
courts of justice which are now established in all civilized States as the best 
means of protecting life and property and securing to all men not only life, 
but also liberty and the pursuit of happiness. 

The report also said: 

There is, perhaps, nothing which the world needs more than efficient 
means for preventing industrial warfare and settling in a practical way 
disputes between employers and employees when they arise. 

In one railroad strike in 1922 approximately 1,500 assaults occurred, 
there were approximately 250 cases of burning or dynamiting and fifty 
cases of derailments or attempts to derail trains. The strikes of longshore- 
men have repeatedly tied up shipping and interfered with commerce. 

The mining and the coal needed in all the Northern States to preserve 


life and maintain industry has been more than once curtailed, and cost of 
living has been thereby greatly increased. 

No one wil] claim that the means now in existence for preventing and 
settling labor disputes are at all adequate. Strikes and lockouts are expen- 


sive for all concerned. The evil to be dealt with undeniab'y has existed for 
centuries. If it can be presented or lessened it is certainly the duty of all 
intelligent and sober-minded citizens to find and app'y the remedy. 

With the coming of the great business corporations, managed by a few 
captains of industry and the advent of labor unions, to say nothing of the 
big union and the I. W. W., what chance has the single employee for 
freedom of contr Iie must join the union and pay its dues and obey 
it i scab and treated as a traitor. When the only acces- 
sible employer is a large corporation with virtual contro] of an industry the 
individ berty of contract is reduced to a vanishing point. 

The things which are permanent and must remain forever are justice and 
honesty, a fair day’s work for a fair day’s pay, freedom from personal vio- 
lence and oppressive treatment. 

The Kansas Industrial Court is opposed by the leaders of labor unions, 
as the court, if nece-sary, limits their absolute power. It is opposed by 
some employers because it curtails their autocratic authority. 

The mcst careful study yet made of the creation and action of the Kansas 
Court of Industrial Relations nas been recently published by the National 
Industrial Conference. Three conditions are stated as necessary for the 
full success of the court: 

1. Acceptance by employers and labor unions in essential industries of 
the principle that the public welfare is supreme, 

2. Development of principles of law and rules of practice which will 
enable the court to deal with group organization in industry, since the court 
must deal with conflicts of groups as well as disagreements of individuals. 

3. Complete removal of the court from the influence of partisan politics. 

The report was adopted, and the committee was accorded 
further time to act upon this and other matters 
its jurisdiction. In its survey of the Kansas 
of Industrial telations, made public some 
weeks ago, the National Industrial Conference Board 
of this city stated that “the time hes been too 
short for a conclusive appraisal of the court’s value, but 
enough has been adduced by the survey to warrant the sug- 
gestion that the court’s powers go beyond any strict con- 
struction of the public interest in Kansas industries. Fur- 
thermore, its ability to accomplish regularity and continuity 
of industrial production in the face of general economic con- 
ditions has not received a clear test, either legally or prac- 
tically.” The report of the Conference Board made public 
on the eve of the U. 8. Supreme Court conclusions in the so- 
called Howat case, reviewed and analyzed the whole history 
and accomplishments, the difficulties and the shortcomings 
which have beset the Kansas tribunal since its formation 
four years ago. The conclusions of the Board were designed 
te inform industry generally as to what may be expected of 
similar experiments in the adjustments of the group inter- 
ests of workers, employers and the public. In its announce- 
ment regarding its findings, the Board pointed out that many 
factors associated with the court in the public mind cannot 
be considered as evidence for or against the court. Among 
these it listed the attitude of officials, employers, workers 
and business men toward the court; the personal and polit- 
ical influences which naturally played about it; the pub- 
lished discussions involving it, and the special set of circum- 
stances which brought it into being. Whether or not the 
court survives, the Board finds, its history and scope have 
been too limited to develop any body of general principles 
governing industrial relations, by the precedent of which 
disputes might settle themselves. Pointing out from a re- 
search viewpoint the past and present status of the Kansas 
court, the Board’s report said: 

The court was the immediate product of a special situation, partly national 
and partly local in Kansas, involving political and economic factors pecu- 
liar to a period of acute industrial unrest. It was designed in part to meet 
the local aspects of these problems; but it was also offered as a contribution 
to the solution of the general problem of adjusting the group interests of 
the public, employers and workers in American industrial society; and it 
had beneath it a farliy definite social, economic and legal philosophy and 
certain broad humanitarian ideas. It was based on the view that the de- 
velopment of large scale industry and organization of workers renders con- 
flicts of interest and stoppages in industry peculiarly dangerous to the pub- 
lic welfare, and that the means so far used to adjust or mitigate such con- 


flicts through voluntary arbitration, mediation and conciliation or court 
injunctions have failed to protect the public and to give redress to the par- 
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The court was proposed as a means of protecting the public interest as 
against private interests, and of upholding the interests of employers and 
workers, through a judicial procedure which would prevent industrial war- 
fare, determine private rights and secure continuous efficient production in 
certain industries considered essential to the public 
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The agency established for this purpose was intended to be part of the 
judicial system, but its legal basis and its actual work have been such as to 
make it essentially an administrative commission with wide legislative pow- 
ers, taking cognizance not only of conditions which already exist, but pro- 
viding on its own initiative for conditions which may arise in the future in 
relation to the public welfare. To this end it is empowered, on its own pro- 
jection of a public emergency or sufficient cause, to fix wages, hours and 
working conditions, to examine, modify or approve private contracts cover- 
ing these things and to regulate or assume charge of production in certain 
industries which are declared to be charged with a public interest. Its pro- 
cedure in doing these things is elastic, dependent largely upon the personal 
make-up of the court, restricted only by certain rules of evidence. 

Private parties may not interfere with its action in any way, but their 
interests are protected by right of appeal to higher courts after due trial of 
obedience to its orders. In these respects its intention and powers go be- 
yond those of any other private or Governmental] agencies for the regulation 
of industrial relations in this or other countries. The extent of the depend- 
ence of the population of Kansas on industries within the State suggests that 
the court’s powers go beyond any strict construction of the public interest 
in these industries. 


The powers asserted by this agency under the law have been questioned 
on the ground that the public interest in the industries coming under its 
jurisdiction could be conclusively presumed only in special and demonstrated 
emergencies and conditions; that the court is empowered to intervene and 
has intervened in these industries on its initiative, and under circumstances 
and with effects which deprive individuals of property rights and freedom 
of contract without due process of law and which unduly burden inter-State 
commerce. On these grounds the power of the court to fix wages in a single 
plant of the packing industry—the Wolff Packing Co.—has been denied by 
the Supreme Court of the United States, and further circumscriptions of 
its powers are likely. The power of the court to secure regularity and con- 
tinuity of production in industry in the face of general economic conditions 
has not been clearly tested in either the legal or practical aspect. 

The work of the court has also been hampered by the opposition of union 
leaders whos antagonism was aroused by the political and personal elements 
surrounding its establishment and who have regarded its prohibition of 
strike activities as contrary to union interests and working class rights. 
The attitude of those connected with the court has tended to oppose the 
interests of industrial workers to those of labor organizations. The court has 
not succeeded in conciliating labor organization nor has it shown any ten- 
dency to utilize labor organization structure or machinery to achieve the 
purposes of the law, as foreign agencies with similar purpose have done. 

Individual workers and local unions, however, have made use of the court 
and have been disposed to regard it open-mindedly. In conflicts with na- 
tional unions in inter-State strikes the court has not convincingly demon- 
strated its power, and its success in these instances has been due to favorable 
circumstances and to vigorous exercise of ordinary peace powers by the State. 
The court, however, probably exercised a general moderating influence on 
industrial disputes and stoppages in Kansas, 

Except in the case of public utilities, the court in practice has offered no 
solution of the problem of protecting the employer’s interest in being able 
to operate so as to secure a fair return on investment, as against the em- 
ployee’s interest in fair wages, hours and working conditions. 

The court has upheld the employee’s interest in fair wages, hours and 
working conditions, and in the fixing of these through collective bargaining ; 
but it has not solved the problem of defining these rights or determining 
the limits of free contract in relation to unionism. 

In all its work the court has tended in practice to function as an agency 
of voluntary conciliation, mediation and arbitration, making adjustments 
on the basis of a fair consideration of current specific facts and in the light 
of common sense. It has not developed, and could not be expected to de- 
velop, in its limited history and scope, any body of general principles gov- 
erning industrial relations, by the precedent of which disputes might settle 
themselves or on the basis of which absolute justice might be dealt. 

The court has been played upon by public opinion and political influences, 
and those connected with it have had definite points of view on current 
economic and social problems. There is no conclusive indication of the ex- 
tent to which the court has temporized with or been influenced by these 
factors, but since the judges are subject to political appointment, it is clear 
that the court might be seriously hampered by local political influences. 
The danger in this situation has been recognized by the court and the public. 

The Board’s report propounds nine questions, each of which develops an 
unsettled problem in connection with the court’s work. As asked in the 
summary and conclusions, they are: 

What are the limits of the public interest in private industry ? 
by what agency shall they be defined? 

What circumstances and what initiative shall determine State intervention 
in an industry affected with a public interest? 

What shall be the extent and duration of the State’s intervention? 

What is the relation of the State’s power to Federal power in stoppages 
involving inter-State industry or national labor organizations ? 

How shal] the employer’s interest be protected in the case of industries 
in one State serving competitive markets outside the State or facing outside 
competition within the State? 

How shall the employee’s rights be enforced against an employer's ability 
to pay? 

How shall the employer and worker’s freedom of contract be upheld in 
relation to union organization, and how may such organization be utilized in 
promoting the public peace and welfare by an agency such as the Kansas 
court? 

What general principles shall be used in determining fair wages, hours 
and working conditions? 

How shall the agency for doing these things be insured against the influ- 
ence of public opinion and political pressures? 

The Kansas Court of Industrial Relations has not given any final answer 
to these questions, but its work has been a novel experiment in this direc- 
tion, suggestive as a guide for future effort to meet a complex and difficult 
problem. It demonstrated the ability of such an institution to settle minor 
differences between employers and workers, on the basis of fact and common 
se@fse. It furthermore provided a machinery by which larger group conflicts in 
industry might be systematically adjusted in accord with principles of in- 
dustrial justice gradually to be developed out of experience. It did not 
develop its full potentialities of adjustment because three major conditions 
necessary to the success of such an institution under present circumstances 
were not fulfilled in it. These conditions are: 

First: Acceptance by employers and labor unions in essential industries 
of the dominance of the public welfare and of the necessity for regulation of 
private action in the public interest. Such an institution as the Kansas 
court cannot effectively operate unless +he public interest in and reasonable 
regulation of essential industries is sanctioned by public opinion. 

Second: Development of principles of Jaw and rules of practice which 
Will Jead to the recog: ‘tion and utilizxtion -by euch an institution of the 
structure and processes of group organization in foduastry. 
which it must deal are conflicts of group interest, not dispuves between 
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individuals. The work of such an institution as the Kansas court. must, 
therefore, be based upon and built up out of the machinery and processes. of 
voluntary private collective bargaining, developed through effective and 
representative group organizations. 

Third: Complete removal of such an institution from the influence of 
partisan politics. Such an institution cannot successfully function as a 
commission dependent upon political appointment. 








United States Supreme Court Declined to Pass on 
Strike Provision in Act Creating Kansas Court 
of Industrial Relations—Held That 
State Courts Must Decide Issue. 

The United States Supreme Court declined to pass 
upon the validity of that provision in the Act creating the 
Kansas Court of Industrial Relations which prehibits strikes 
by coal miners. The Supreme Court in an opinion rendered 
on March 10 held that that provision in the law 
must stand or fall on the decision of the Kansas 
courts. The court’s conclusions, given in the case of August 
Dorchy vs. the State of Kansas, were delivered by Justice 
Brandeis, who stated that the Supreme Court could, if it 
desired, pass upon the validity of the section in question, 
but that it would rather leave that point to the State courts, 
and would accept their decision. He declared that the lower 
courts should not have passed upon the question. Dorchy 
and Alexander Howat, two United Mine Workers officials 
were indicted for calling a strike at a mine of the George K. 
Mackie Fuel Co. in Cherokee County, Kansas. They were 
convicted under the Kansas Industrial Relations Court Act, 
which designated coal mining as an essential industry af- 
fected with a public interest. They contended that a State 
could not arbitrarily make such a classifciation. The State 
courts have held that application of the Act to the mining in- 
dustry was valid. The Supreme Court, in the Wolff Packing 
Co. case, Justice Brandeis pointed out, passed upon the con- 
stitutionality of certain parts of the Kansas Industrial Court 
Act. He continued: 


So far as appears, the State court has mot passed upen the question 
whether Section 19 (the one under attack), being an intimate part of the 
system of compulsory arbitration held to be invalid, falls with it. In order 
that the State courts may pass upon this question, its judgment in this case, 
which was rendered before our decision in the Wolff Packing Co. case, should 
be vacated. ' 


To accomplish that end the judgment of the State Supreme 
Court was reversed. It was explained that this reversal was 
largely a technical proceeding, however, designed merely to 
permit the Kansas Supreme Court again to pass on Section 
19, taking into consideration this time the principles laid 
down by the United States Supreme Court in the Wolff case. 
A Topeka press dispatch March 10 stated that the Supreme 
Court’s decision in the Dorchy case was not regarded as dis- 
posing of the State’s claim that it is vested with authority 
to control strikes in certain industries. 








American Federation of Labor Organizers Abandon 
Fight to Unionize Los Angeles. 


Despite the fact that an appropriation had been veted of 
$500,000 at the last convention of the American Federation 
of Labor for the purpose of organizing the wage earners of 
Los Angeles—an open shop city—agents of the Federation 
have been unsuccessful, it is said, in their efforts in the 
coast eity and have practically abandoned their program. 
Various methods were employed by the union organizers in 
their endeavors to abolish the open shop, but none of them 
proved effectual. In describing the failure of the Federa- 
tion’s program, advices to the New York “Commercial” had 
the following to say: 


Early in the year twenty-six of its organizers came here for the purpose 
of unionizing Les Angeles workers. They were backed by a $500,000 fund 
appropriated by the last convention of the American Federation of Labor 
for the express purpose of destroying the open shop in this city. 

New, at the end of several months of various activities, many of the 
organizers have quit in disgust and have departed for their homes. 

In an effort to carry out their purpose the organizers spread propaganda 
in printed form, in which Los Angeles was described as a community 
afflicted by unemployment and decadence. 

This disreputable practice, adopted to make the United States believe 
that Los Angeles has suffered a tremendous setback and that the peak of 
prosperity, which condition has long prevailed, is past, can be best under- 
stood by merely stating that emissaries were sent by the organizers through 
the industrial districts with tales of poverty and despair brought about 
through inability to obtain employment in this city. 

Tales to the effect that Los Angeles is industrially and economically down 
and out and that bread lines and soup kitchens have been established were 
repeated in the hope that by some ‘‘hocus pecus’’ such lies would help to 
destroy the open shop here and bring back the industrial slavery which 
prevailed when the closed shop was the rule in this city. 


Spread Tales of Poverty. 

Under the name of the Los Angeles Protective League these same agi- 
tators, svending the $560,000 appropriated by the American Federation 
of Labor, sent out circulars sigaed by business agents of che Floor Layers 
Union stctusz that wages have been reduced below « living ecaie and that 
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injudicious advertising by Los Angeles business men throughout the East 
for workers has brought a great many laborers to this city who could not 
find work here. 

The policy of the Merchants’ and Manufacturers’ Association has always 
been to state actual conditions of employment here and never to induce the 
coming of more individuals seeking employment than could find it. 

The agents of the American Federation of Labor further spread the 
statement to the effect that wages have been reduced to a starvation 
point. ‘There has been no reduction in wages and recently the Merchants’ 
& Manufacturers’ Association circularized all its members advising them, 
if possible, to keep the normal number of men employed even if present 
industrial circumstances made it seem unwise to do so. 

During the past year there have been a few strikes of minor importance 
that have been of no benefit to the strikers but which have, as usually is 
the case, caused them serious losses. 

It is a very strange circumstance that these international organizers kept 
their deliberations and plans absolutely secret from the local leaders and 
agitators, who were not admitted to these meetings, but were only allowed 
to meet once a week when they received their instructions as to how to 
proceed in the organizing campaign. 

One suggestion was made that all unions establish for three months a 
uniform initiation fee of $5, but this was met by opposition from several 
of the unions whose established initiation fee is $50 or more. 


Offer Bonus for Members. 


Then the plan was hit upon to allow union men to apply for work in 
open-shop concerns, spread the gospel of unionism among the workers 
and offer a bonus of from $1 to $10 for each application so procured and 
acted upon favorably by the respective unions. These methods brought 
no perceptible results. 

The brilliant idea was then decided upon for a married union man to 
make a social call, accompanied by his wife, upon the family of a non- 
union worker, and through the medium of the wives attempt to induce the 
wage earner to join the union. Being unable to induce the mechanic to 
join the union, they have resorted to invading the family circle in order to 
further their ends. 

The question naturally arises—why are all the guns of the American 
Federation of Labor directed at Los Angeles? ‘The answer is very plain 
and simple. From the union labor standpoint this city is, and has been 
for a quarter of a century, a haven of refuge for the independent workman 
who has prospered under open-shop conditions. ‘Therefore, if any recruits 
to the ranks of organized labor are to be found they must be in the strong- 
hold of the open shop. 

The enormous decrease in membership and consequent falling off of 
financial tribute to the coffers of the American Federation of Labor is 
shown by the following membership table: 
ae Jcdstiddetnuel EE ee 3,195,651 
tl. ¢issankemeaeeaae FO ey ere 2,926,468 

Lose 25% of Members. 

This shows that during the last year there has been a loss of more than 
8% and in three years a decrease of nearly 25%. 

In comparison with the figures it can be stated that the open shop or 
American plan has been adopted during the same period in more than 700 
of the principal cities in the United States and that the American plan is 
steadily making itself felt throughout the entire United States. 

Los Angeles, the bulwark of American labor freedom, obtained by stead- 
fast adherence to the great American principles of industrial freedom with 
its just and fair application toward employer and employee, cannot be un- 
dermined by any number of organizers, who are sent here for no other pur- 
pose than to destroy prosperity, development and future greatness. 








Inter-State Commerce Commission Charges Roads 
With Excess Costs—Commissioner Hall Says Inter- 
State Commerce Commission Is Exceeding Its 
Jurisdiction. 


The following is from “Railroad Data” of Aug. 15, pub- 
lished by the Committee on Public Relations of the Eastern 


Railroads. 

The Inter-State Commerce Commission in a report dated July 15, but 
just made public, states that it has found that the Chicago Burlington & 
Quincy; Chicago Milwaukee & St. Paul; Philadelphia & Reading; St. Louis 
San Francisco, Missouri Pacific; St. Louis Southwestern and the Texas & 
Pacific RR. companies in 1920 contracted for repair of locomotives in out- 
side shops or purchased locomotive parts at cost ‘‘materially in excess of the 
cost of similar work or production in the respondents’ own shops, in some in- 
stances incurred because of a want of adequate facilities in their own shops, 
which the excess expenditures would have supplied or gone far to supply."’ 

Five of the Commissioners dissented from this opinion of the Commis- 
sion and Commissioner Hall presented the following dissenting opinion: 

“For reasons sufficiently indicated in my expression appended to a 
former report, I take no part in this proceeding and no share of responsi- 
bility for the conclusions expressed either in this or in any other report of 
the series. 

“Through them all, thus far, runs the seeming assumption that a rail- 
road owes a duty to the public to repair or rebuild its own locomotives 
and, perhaps, its other rolling stock in its own shops, and that it violates 
that duty when the work is done in some other shop. Even when the dif- 
ference in cost is negligible or the need great, it is admonished to do the work 
at home. 

** *Honest, economical and efficient management’ does not require a man 
to make or mend his own shoes. What a railroad shall do with the force of 
men and the shop facilities which it has at the time is a matter of judgment 
over which we have no review. We can not direct it to employ more men, 
or less men, or other men, or to build or alter shops. 

“Its duty to the public is that of a common carrier subject to the Inter- 
State Commerce Act, and related Acts. Our duty and our jurisdiction 
stop with those Acts and beyond them it is not for us to check, control or 
condemn."’ 








Chairman Hall of Inter-State Commerce Commission 
Says Freight Reductions From July 1922 to End of 
1923 Amount to $800,000,000—Large Part Repre- 
sents Decrease in Live Stock and Agricul- 
tural Freight Charges. 

Chairman H. C. Hall of the Inter-State Commerce Com- 
mission, in a letter to Senator Smith, Chairman of the Senate 
Committee on Inter-State Commerce, answering an inquiry 
made by the latter as to rate reductions, states that ‘‘it has 





been estimated that from July 1 1922 to the end of 1923 the 
shippers and consumers of the country have paid nearly 
$800,000,000 less in charges for transportation of property 
than would have accrued if no reductions had been made be- 
low the basis established on Aug. 26 1920.” “Of this,’’ says 
Chairman Hall, “it has been roughly estimated that more 
than $175,000,000, or about 22% of the total, represents 
decrease in freight charges on live stock and the products of 
agriculture.”’ The following is Chairman Hall’s letter: 
INTER-STATE COMMERCE COMMISSION. 

Washington, May 28 1924. 

Hon. E. D. Smith, Chairman Committee on Inter-State Commerce, 
United States Senate, Washington, D. C. 

My Dear Senator: In your letter of the 21st instant, previously acknowl- 
edged, you ask me to inform you (1) what freight rates have been lowered 
subsequent to the general increases which terminated with the general 
increase of Aug. 26 1920, and (2) what rates are now being considered look- 
ing toward their reduction. I reply to these two queries in their order. 

1. Rate Reduction Since Aug. 26 1920. 


We have no compilation of data in a readily available form which will 
show specifically each rate reduction made since Aug. 26 1920 and up to 
the present time. Every rate change is shown in tariffs filed with us, and 
increases or decreases are indicated thereon by appropriate symbols. The 
number of tariffs filed with us each year sometimes exceeds 100,000, and for 
the period covered exceeds a third ofa million. It would be wholly unprofit- 
able to attempt to compile from these tariffs the specific increases and de- 
creases, even if we had the money for that purpose. 

Prior to the general 10% reduction in freight rates which became effective 
July 1 1922, a list of rate reductions since Aug. 26 1920 was prepared and 
published as House Document No. 115, copy attached. The list contained 
in this publication, although not complete, covers the more important re- 
ductions in rates made subsequent to Aug. 26 1920 and up to about Oct. 26 
1921. Many of those reductions in the rates on particular commodities, 
including agricultural products, were in a sense anticipatory of the subse- 
quent general reduction of 10% on all freight, it having developed that with 
the depression of business which set in at the end of 1920 the level of freight 
rates was beginning to bear heavily upon industry of all kinds, and par- 
ticularly agriculture. The first and greatest reductions were upon agri- 
cultural commodities of various kinds. 

No similar list has been compiled since that time. Shortly thereafter 
the Commission entered upon an investigation of the general level of all 
freight rates, which resulted in the general 10% reduction of July, 1922, 
and that general reduction, coupled with the individual reductions previously 
made, had a tendency to stabilize the rate structure so far as the general 
level of the rates was concerned. 

In the attached statement, marked ‘‘Appendix 1"’ (given further below] 
will be found a list of the important general rate reductions between Oct. 26 
1921, when House Document No. 115 was ordered to be printed, and July 1 
1922. Since the latter date there have been many reductions in individual 
cases, but they have been relatively unimportant as compared with those 
made previous to and including the general reduction of July 1 1922. 

Generally speaking, the net effect of the general rate changes made sub- 
sequent to June 24 1918 was to increase the rates in the Eastern group 
57.5%, in the Southern and Mountain-Pacific groups 40.5%, in the Western 
group 52%, and on inter-territorial traffic 50%. There were some excep- 
tions to the above increases, due to the fact that the Director-General 
made flat increases, instead of percentage increases, in the rates on lumber, 
grain, flour, petroleum and its products, coal, brick, sugar and certain other 
commodities. ‘These figures are general and do not allow for individual 
changes in particular rates or for changes of importance on particular com- 
modities not made applicable upon traffic generally. 

All general increases or reductions authorized or required by us are, of 
course, without prejudice to attacks on particular rate situations; and where 
evidence has been presented to us in formal cases establishing the unreason- 
ableness of particular rates, the carriers have been required to reduce such 
rates, regardless of our previous approval of the general increase or de- 
crease. In some instances the carriers voluntarily reduced rates to reflect 
a reduction greater than the 10% reduction required by us in 1922. 

Under the heading ‘‘Reduction in rates’’ in the index digest appearing in 
each volume of our reports will be found a brief statement of each case in 
which we have prescribed reductions or approved reductions proposed by 
the carriers. Since House Document No. 115 was published reports have 
been issued disposing of over 2,200 formal complaints and of numerous 
investigations instituted by us. These reports are contained in over 14 
volumes of our reports and cover approximately 11,000 printed pages. 
In addition there are millions of rates in force throughout the country 
which are being changed from time to time by the carriers and which are 
not considered in our formal reports. It would be a tremendous task to 
compile a list indicating the nature and extent of all reductions made since 
Aug. 26 1920, and a mere enumeration of the rate changes since that time 
would afford bery little basis for determining the extent to which trans- 
portation charges in the aggregate have been increased or reduced. 

It has been estimated that from July 1 1922 to the end of 1923 the ship- 
pers and consumers of the country have paid nearly $800,000,000 less in 
charges for transportation of property than would have accrued if no reduc- 
tions had been made below the basis established on Aug. 26 1920. Of this, 
it has been roughly estimated that more than $175,000,000, or about 22% 
of the total, represents decrease in freight charges on livestock and the prod- 
ucts of agriculture. The latter constitute approximately 15% of the ton- 
nage. 

The attached statement marked ‘‘Appendix 2” [given further below], 
shows representative rates now in effect on lumber, base bullion, packing- 
house products, sugar and iron ore as compared with the rates in effect on 
Aug. 26 1920. The percentage relationship of the present rates to the 
Aug. 26 1920 rates is also shown. 

2. Rates Under Consideration With a View to Reduction. 

Since July 1 1922 there have been no general reductions over the country 
as a whole or throughout any of the major rate groups. Readjustmentsof 
rates on some 30 commodities in the Southwest, involving both increases 
and reductions, but not designed to affect the carriers’ aggregate revenues, 
became effective Nov. 27 1923. Other commodity rates in that territory 
are now in the course of similar revision. A revision of the same nature is 
contemplated with respect to class rates in the Southeast under an investi- 
gation now pending before us in Docket 13494, known as the Southern Class 
Rate Investigation, which is to be followed by a readjustment of the com- 
modity rates in that territory. As-a result of our decision in Docket 10733, 
known as the General Brick case, a general revision of rates on brick through- 
out the Southeast is required to be made effective on or before July 28. 
This revision will result in both reductions and increases in rates and wil. 
produce a more consistent adjustment of brick rates within that territory. 
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but it is not designed to reduce the aggregate revenues of the carriers. A 
revision of the class rates within Trunk Line territory in the Eastern district, 
and between that territory and adjacent territories, is also contemplated. 
There is now pending before us a general investigation, No. 15263, instituted 
upon our own motion, into the reasonableness of the rates on grain, grain 
products, and hay throughout the United States. With this investigation 
has been consolidated a proceeding upon complaint by the Kansas Public 
Utilities Commission which was reopened by us for further hearing. Hear- 
ings and arguments therein were concluded March 22. 

There are now pending before us over 1,800 formal complaints in which 
it is alleged that particular rate situations are unreasonable or otherwise 
in violation of the Inter-State Commerce Act. In many of the cases in 
which the measure of the rates is assailed it developed upon hearing that 
complainants are interested primarily in the relationship of their rates to 
the rates enjoyed by their competitors, and until the cases have been heard 
and a conclusion reached based on the evidence submitted, it is impossible 
to express an opinion as to the extent of any rate reductions that may result. 
I attach as Appendix 3 [appendix omitted.—Ed.] a list of the various 
commodities rates on which are attacked in proceedings pending on the 
formal docket. 

It is assumed that you are interested primarily in the general nature 
and scope of the rate changes, and it is hoped that the information contained 
herein, which I have endeavored to furnish as specifically as possible 
under the circumstances, will be sufficient to serve your purposes. 

Very truly yours, 
H. C. HALL, Chairman. 


APPENDIX 1. 


Important General Rate Reductions Between Oct. 26 1921 and July 1 1922, 
Inclusive. 


1. A 10% reduction in rates on all products of farm, garden, orchard 
and ranch—other than grain, hay and their products, and livestock—which 
became effective about Jan. 1 1922. 

2. A reduction of 10% in rates on livestock between any two points, 
both of which are located west of the Indiana-Illinois State line or the 
Mississippi River, where such rates were 50 cents per 100 pounds or less. 
This reduction became effective about Jan. 1 1922. 

3. Reductions in rates on grain, hay and their products made by the order 
of the Commission effective about Jan. 21, between any two points located 
west of Lake Michigan or the Indiana-Illinois State line and east of the 
Rocky Mountains; on wheat, hay, and their products, such as flour, corn 
meal, bran, alfalfa meal, &c., 13%; on corn, oats, barley, and other so-called 
coarse grains, and their products, 21%. 

4. Reductions ranging from 1 to 15% on forest products from Southern, 
Southeastern and Southwestern producing territory to points in Eastern 
Trunk Line and Central territories, including points in Illinois and Wiscon- 
sin. These reductions became effective about May 10 1922 and were the 
result of the Commission's opinion in the Southern Hardwood Traffic As- 
sociation case, Docket No. 12995. 

5. Material reductions in rates on coal, both bituminous and anthracite, 
from Lake Superior docks to points in Minnesota, and also in South Dakota 
on and east of the Missouri River. These reductions were made effective 
about April 1 1921, and were the result of the Commission's decision in 
the Holmes & Hallowell case, Docket No. 6194. 

6. General reductions in rates under the Commission's opinion in Re- 
duced Rates, 1922, Docket No. 13293. These reductions became effective 
July 1 1922 and applied to all classes and commodities. The general 
effect was to make a reduction of 10% in the rates of June 30 1922, except 
in cases where prior thereto and subsequent to the general increase of Aug. 
26 1920 reductions had been made by that per cent or more. Generally 
speaking, no rates were to be higher than 90% of the Aug. 26 1920 rates, 
and where reductions had been made but not to that basis, such further 
reductions were required to be made to bring the rates to that level. 


APPENDIX 2. 
Carload Rates on Commodities Indicated. 
{Rates in cents per 100 pounds, except as noted.| 



































Rate Rate | % of 
Commodi. From — To— Aug.26| May1)| De- 
1920. | 1924. |crease. 
CO eee eee Wausau, Wis_____-. Chicago. --.- 17 15.5 9 
[eee Indianapolis 32.5 29.5 9 
es Pittsburgh _.| 39.5 35.5 10 
Beaumont, Tex_...|Okla’ma City} 39 35 10 
North Pacific Coast|Chicago- -- -- 80 72 10 
(Portland, Ore.)_| Buffalo __-__- 101 88.5 12 
New York__.| 106.5 90 15 
Alexandria, La__._- St. Louis....}| 32.5 29.5 9 
lee Chicago. -___- 44 39.5 10 
do acenccoalt BatRécsal oe 49 16 
Base bullion.........- Anaconda, Mont___|Chicago---_-- $15.30! a$9.50| 38 
6$12.00} 22 
Copper and lead (except do —— b$7.90| 087.09) 10 
Se oe ‘“Svsaeend New York $22.00\a$12.50| 43 
b$16.50) 25 
Rates in amounts per|Internationa:, Utah|Chicago-.-_._- 6$16.30) b$9.50| 42 
Deiaarcawseccst... Oe .. aseosasen New York. _.|0$19.40) $12.50) 36 
Packing house products| Kansas City... - Chicago. -.-. 40 36 10 
ee See New York_-_-| 103 92.5 10 
Fort Worth, Tex.__/St. Louis....| 61 55 10 
 ' ‘seenadan Buffalo ____. 94.5 93 2 
GIs iictinieiidonnnn New Orleans. --.-__- Chicago. .... 60 54 10 
ee ns schewew do 63 56.5 10 
San Francisco--.--... do c93.5 | c84 10 
4109.5 | d91 17 
New Orleans. ----- Kansas City.|; 72 65 10 
a Mesabi Range (Vir-| Duluth ...-. e95 e86 10 
ginia, Minn.)__-_- 
aCopper. 6b Lead. c Minimum weight, 80,000 pounds. d Minimum weight, 
60,000 pounds. e Per 2,240 pounds—proportional rate appJying on traffic destined 


outside State. 








R. S. Binkerd Reports Investments of $1,600,000,000 
by Railroads in New Cars and Locomotives 
Since 1921. 


According to an analysis of the railroad rehabilitation 
program made by Robert S. Binkerd, Vice-Chairman of the 
Committee on Public Relations of the Eastern Railroads, 
the railroads of the country have, in the three years since 
1921, invested more than $1,600,000,000 in new cars and lo- 
comotives. Mr. Binkerd explained that this represents only 
a part of the improvement effected in the transportation 
situation since the passage of the Transportation Act of 1920. 
Mr. Binterd’s statement, made nublic Oct. 27, follows: 








The car service division of the American Railway Association announces 
this morning that in the first nine months of this year, 120,727 new treight 
cars and 1,657 new locomotives were installed in service on Class I rail- 
roads; and that 49,702 freight cars and 285 locomotives were still on order. 

This means that in the three years since 1921, the railroads have bought 
454,654 new freight cars and 7,348 new locomotives. As the average price 
of a freight car is about $2,250, the freight car purchases mean an investment 
of more than $1,000,000,000 of new capital. The average price of new 
locomotives is about $50,000 each, so that the locomotive investment is 
more than $350,000,000. 

During these same three years the railroads also bought and installed 
approximately 8,000 all-steel passenger-train cars. These cars average 
about $30,000 apiece and represent an investment of about $240,000,000. 
Altogether, therefore, during these three years the railroads have invested 
more than $1,600,000,000 in new cars and locomotives. 

What is going on is the rehabilitation of the railroad plant of the country 
in the interest of larger, more efficient and more economical service. This 
represents only a part of the improvement in the transportation situation 
since the passage of the Transportation Act of 1920. 


Memorandum—Equipment Purchases by Years. 
Freight Cars. Locomotives. 





a ee ee ee ee ee 86,350 1,379 
Ee ee ee 197,875 4,037 
See CP WI eae dceccccusdcdsodce 120,727 1,657 
On opder Oct. 1 1004. ..6..0-200-cccce 49,702 285 

yy Re, Ca ae eye 454,654 7,348 








ITEMS ABOUT BANKS, TRUST COMPANIES, &C. 

Two New York Stock Exchange memberships were re- 
ported posted for transfer this week, that of Charles BE. 
Bemer, deceased, to Charles E. Stewart, consideration 
stated as $81,000, and that of Van Rensselaer Burr to Ar- 
thur F. Thurnauer, for a reported consideration of $80,000. 
Last previous sale was for $80,000. 

Bk a? 

Announcement is made by the United States Mortgage & 
Trust Co. of plans for the opening, about Jan. 1 next, of a 
new branch office in the Grand Central Palace Building, 
southwest corner of Lexington Avenue and 47th Street. This 
will be the fourth uptown office of the company, the others 
being located at Broadway at 73d Street, Madison Avenue 
at 74th Street and 125th Street at Eighth Avenue. The com- 
pany’s main office is at 55 Cedar Street. 


At a special meeting of the stockholders of the Trade Bank 
of New York on Nov. 3, a proposed increase of the capital 
stock from $200,000, consisting of 2,000 shares of the par 
value of $100 each, to $500,000, to consist of 5,000 shares of 
the par value of $100 each was ratified. Early this year 
(May 17, page 2405) we referred to plans to increase the cap- 
ital from $200,000 to $700,000. Advices to us the present 
week state: 


This is correct, but we decided to increase the capital gradually and for 
the present add 3,000 shares. Shares are all sold at $150 per share, mak- 
ing an increase of $450,000. 


Charles Willard Young, a member of the banking firm of 
Emerson McMillin & Co., and Vice-President of the Ameri- 
can Light & Traction Co., died in this city at 22 East 38th 
Street, New York, on Oct. 29. Mr. Young was 47 years old. 
He was on the legal staff of the Fidelity & Guaranty Co. 
from 1899 to 1909 and since 1912 had geen General Counsel 
to the American Light & Traction Co. and their affiliated 
interests, and a director of several corporations. He was 
formerly Secretary of the World Court League. 


Charles L. Burnham, formerly | Assistant Secretary of the 
New York Stock Exchange and formerly a member of the 
firm of Schuyler, Chadwick & Burnham, died at his home at 
Montclair, N. J., on Nov. 5. Mr. Burnham was 70 years of 
age. 


——@——- 

The Madison State Bank of New York is now occupying 
new quarters at 100 Park Row, which have been remodeled 
along modern bank construction lines. Safe deposit boxes 
have been installed, providing a new feature of the bank’s 
facilities. The institution, organized to succeed the firm of 
Guarini & Candela, private bankers for over 30 years, re- 
ceived its State charter on Nov. 11923. At that time assets 
were $1,342,314 45. Its statement of condition as of Oct. 29 
1924 shows assets of $1,933,470. The directors are Raymond: 
Guarini, President, and Domenico Candela, Vice-President 
and Cashier; Ittilio D’Antona, Theodore Economou, Joseph 
Maronna, Joseph Pulvermacher, John Vicario and Ben 
Weiner. Other officers are Emanuel Cellar, Vice-President ; 
Alfred Devivo, Assistant Cashier, and Gerald Morrell, Sec- 
retary. Foreign correspondents of the bank are Credit Lyon- 
nais and the Ionian Bank, Ltd. 


—_—_@——_ 

The death was announced in New Haven on Oct. 28 of 
Thomas Hooker, Chairman of the Board of the First Na- 
’ tional Bank of that city, and for many years prominent fn 

















2144 


THE CHRONICLE 


[ Von. 110 





———- —- 





financial circles in Connecticut. Mr. Hooker was born at 
Macon, Ga., on Sept. 3 1849, and on his mother’s side was a 
descendant of Jonathan Edwards, John Dwight and Timothy 
Dwight, the last named President of Yale University from 
1795 to 1817. After being graduated from Yale in 1869 Mr. 
Hooker entered the banking field and became a director of 
the First National Bank of New Haven. He was made a 
Vice-President of the institution in 1902 and President in 
1907, serving in that capacity until 1918, when he became 
Chairman of the board of directors, the position he held at 
the time of his death. 
aiibentiat 

A special meeting of the stockholders of the Merchants 
Bank & Trust Co. of Hartford has been called for Dec. 2 next 
for the purpose of voting upon a resolution to increase the 
capital stock of the institution from $100,000 to $200,000 by 
the issuance of 1,000 shares of new stock of the par value 
of $100 per share; the new stock to be offered to stockhold- 
ers of record Dec. 15 1924 at par, $100 per share. Subscrip- 
tion expires Jan. 15 1925 and payment for the new stock 
must be made in full on or before July 15 1925. Any shares 
not subscribed for will be sold by the board of directors, at 
such prices, not less than par, and upon such conditions as 
they may consider to be for the best interest of the institu- 
tion. 

5 

The stockholders of the First National Bank of Portland, 
Me., recently voted to liquidate the institution as of March 2 
1925 in order to merge with the newly chartered Portland 
Trust Co., which provides broader powers and facilities, 
according to the Hartford “Courant” of Oct. 30. 

ee CE 

The officers and directors of the Rockland National Bank, 
Rockland, Me., formally opened their new banking rooms 
on Oct, 25. 

se 

At a meeting of the board of directors of the Northern 
National Bank of Philadelphia on Oct. 22, Frank W. Knecht 
was appointed Cashier, succeeding H. BE. Schuehler. 

3 FOE F, 

The death occurred in Philadelphia on Nov. 4 of Charles 
S. King, Secretary and Assistant Treasurer for nearly 25 
years of the Real Estate, Title, Insurance & Trust Co. of that 
city. Mr. King was stricken with acute dilatation of the heart 
while attending a performance in a Philadelphia theatre and 
died almost instantaneously. He was 73 years of age and 
had been connected with the trust company since 1876. 


-—_—-@ -——_ 
The Union Trust Co. of Pittsburgh on Oct. 28 observed 
the 35th anniversary of its founding. 


directors, employees and friends of the institution. 
bank was organized on Oct. 28 1889 with a paid-in capital of 
$125,000, as the Union Transfer & Trust Co., primarily te 
facilitate and safeguard the transfer of securities. 
J. Mellon, the present Secretary of the Treasury, was its 
first President. Not long after the institution was founded 
its hame was changed to its present title and Mr. Mellon re- 
signed the Presidency (becoming a Vice-President) in order 


to devote his time to the interests of the private banking | 


firm of T. Mellon & Sons. James S. McKean succeeded him 
aS President. In 1889, upon the death of Mr. McKean, H. C. 
McEldowney was elected President and has held the posi- 
tion ever since. When Mr. McEldowney assumed the Presi- 
dency, the deposits of the company were $5,000,000, but 
within two years under his able administration, the de- 
posits had multiplied to approximately four times that 
amount. The bank’s capital when Mr. McEldowney took 
charge had just been increased from $250,000 to $500,000. 
Subsequently it was increased to $1,000,000 in order to meet 
the demand for larger facilities to handle the financial 
transactions of the Pittsburgh district, and finally to $1,500,- 
000, its present amount. The combined surplus and undi- 
vided profits of the Union Trust Co. to-day are nearly $43,- 
500,000; deposits approximate $135,000,000; trust funds 
are more than $200,000,000; corporate trusts are in excess 
of $400,000,000, and stocks for which the company is trans- 
fer agent and registrar amount to $1,000,000,000. The total 
resources of the institution are approximately $180.000,000. 
In November of last year the company moved to its present 
handsome home facing Fifth, Grant and Oliver avenues and 
William Penn Place, in the heart of the business section of 
Pittsburgh. 


~~- -@—-——- 





The Chicago “Daily Tribune” of Oct. 29, referring to the 
many activities of the late James B, Forgan, Chairman of 
the Board of the First National Bank and the First Trust & 
Savings Bank of Chicago (whose death was noted in our 


issue of Saturday last (page 2033), said: 

As one of the banking authorities of the United States, Mr. Forgan played 
a large part in the formation of the Federal Reserve System. For several 
years and until failing health necessitated his retirement, he was President 
of the Federal Advisory Council of the Federal Reserve Board. He also has 
been a director of the Chicago Federal Reserve Bank since its formation in 
1914. 

In Chicago Mr. Forgan for years was the guiding spirit in the Chicago 
Clearing House Association, whose membership embraces most of the city’s 
banks. He also was a director in several of the outlying banks, as well as 
a number of large industrial corporations. 

During the World War Mr. Forgan gave notable service. His public utter- 
ances in support of the Liberty bond and thrift “drives’’ combined banking 
logic with patriotism. For his services in international war finance the 
French Government conferred the decoration of an officer of the Legion of 
Honor and for his work in raising funds to help destitute Serbians he 
received the emblem of the order of St. Sava from the Serbian Government. 

Among the many tributes to Mr. Forgan’s memory we 
quote the following from that paper: 

James B. McDougal, Governor of the Federal Reserve Bank of Chicago: 
James B. Forgan was a great banker—a national asset. What he has done 
for this city and for the nation in finance is common knowledge, but a su- 
perior achievement was character. He had a study and a delicate integrity. 
Few surpassed him in capacity for kindness and friendship. He was a 
friend of many. In character and conduct he was an inspiration. He will 
be mourned and missed beyond expression. 

George M. Reynolds, Chairman of the Board of Directors, Continental & 
Commercial National Bank: Mr. Forgan was a very notable and conspicuous 
figure in the national banking world. He has done much for Chicago and 
the city’s industrial and business development. His death is a real loss to 
Chicago and the nation. 

John J. Mitchell, President of the Illinois Merchants’ Bank: Mr. Forgan’s 
death was a great loss to the community and banking interests of the coun- 
try as well. He was the outstanding banker of the Middle West. He was 
Scotch, clear cut, and sterling in character. Chicago has lost its most 
important banker. 

Arthur Reynolds, President Continental & Commercial National Bank: 
Mr. Forgan’s career was unique and his character was outstanding in the 
nation. A sample of his great ability was shown when he served on the 
Currency Committee of the American Bankers Association. Having served 
with him on that committee I had an opportunity te observe at first hand 
the great ability which was his. 

Ernest Hamill, Chairman of the Board of Directors Illinois Merchants’ 
Bank: Mr. Forgan was a personal friend of mine and was one of the fore- 
most bankers of America. He was always just and reasonable, and during 
the many years that he was Chairman of the Clearing House Committee he 
proved his greatness. 

Mr. Forgan’s autobiography, penned by himself, under the 
title “Recollections of a Busy Life,” was dsecribed in these 
columns Sept. 13, page 1237. 


‘cpanel 

According to the Chicago “Journal of Commerce” of Oct. 
27, two new financial institutions are being organized in 
that city—the Allied State Bank and the Allied State Secu- 
rities Corporation. John J. Arnold, who for many years, it 





Simplicity marked | 
the celebration, which wis participated in by the officers, | 
The | 


Andrew | 


is said, was associated with the First National Bank of Chi- 
cago and later with banks on the Pacific Coast, has re-en- 
tered the Chicago banking field and is the prime mover in 
the organization of the new enterprises. The Allied State 
Bank, it is said, will be capitalized at $100,000 with surplus 
of $25,000 and will occupy a building now being erected for 
it at Ogden Avenue, Wood Street and West Van Buren 
Street. The Allied State Securities Corporation, it is stated, 
will have an authorized capital of $500,000 in 8% cumula- 
tive preferred stock and 10,000 shares of common stock of 
no par value. Mr. Arnold will be President of both the in- 
stitutions, it is said. 
ssbesindiallibies 

A condensed statement of condition of the Atlantic Na- 
tional Bank of Jacksonville, Jacksonville, Fla., as of Oct. 10 
1924, the last call of the Comptroller of the Currency, shows 
total resources of $29,428,124, of which the principal items 
are: Loans and discounts, $15,197,961; cash and due from 
banks, $5,659,931; county, municipal and other bonds, 
$4,844,377 and United States bonds and certificates of in- 
debtedness, $3,052,971. On the liabilities side of the state- 
ment deposits are given as $26,203,886; combined capital, 
surplus and undivided profits, $2,045,121 and circulation, 
$1,006,797. The bank’s affiliated institution, the American 
Trust Co., has a combined capital of $200,000 with surplus 
and undivided profits of $66,213. The personnel of the At- 
lantic National Bank of Jacksonville is as follows: Edward 
W. Lane, President; Thomas P. Denham, Fred W. Hoyt, 
Delmer D. Upchurch, D. K. Catherwood and W. I. Coleman, 
Vice-Presidents; F. B. Childress and W. O. Boozer, Assist- 
ant Vice-Presidents; C. O. Little, Cashier; J. M. Quincy, 
Cc. W. Wandell and G. E. Therry, Assistant Cashiers. Fred 
| W. Hoyt is President and Trust Officer of the American 
| Trust Co. 
-— +4 








The Deposit Bank of Sulphur. Sy., was volupiarily closed 
| aud placed in the bands of the State Banking Commissioner 








Nov. 8 1924.] 


THE CILTRONICLE 


2145 








by its directors on Oct. 30, following the discovery of a 
deficit in its funds by a State bank examiner. On the eve- 
ning of the same day H. W. Elliott Jr., Cashier of the insti- 
tution, was arrested for alleged embezzlement and the mak- 
ing of false entries in his books. Subsequently he was re- 
leased in $5,000 bail. According to a special press dispatch 
from’Sulphur on Oct. 30 to the Louisville “Courier-Journal,” 
the shortage was estimated at $30,000, with the possibility 
that $15,000 might be added when a complete audit of the 
books had been made. 








THE CURB MARKET. 

The Republican victory in the elections on Tuesday of this 
week was reflected in an active Curb market. Business 
was in large volume and prices moved upward. The indus- 
trial list predominated in the trading. Cities Service issues 
made heavy gains. The cammon rose from 164 to 190, 
reacted to 172 and closed at 174. Bakery stocks were also 
prominent. United Bakers common advanced from 141 to 
168 7%, eased off to 161 and ends the week at 16334. The 
preferred gained seven points to 114 and finished to-day at 
113. Ward Corporation common B sold up from 404% to 
4614, then down to 4234, and at 43% finally. The common 
A stock moved up from 127 to 133 ona ends the week at 130. 
Lehigh Power Securities rose from 82% to 88% and sold 
finally at 87. The oil list in contrast to the industrial sec- 
tion was very quiet. Vacuum Oil responded to the declara- 
tion of an extra dividend by advancing from 714% to 76%. 
Cumberland Pipe Line gained five points to 139. Illinois 
Pipe Line rose from 127 to 136 and sold finally at 135. Solar 


Refining sold up from 178 to 182 and at 181 finally. Bonds 
were firmer. 

A complete record of Curb Market transactions for the 
week will be found on page 2168. 








FOREIGN EXCHANGE. 


Sterling exchange was active and strong and rates moved 
up to the highest level on the present upswing, on brisk 
buying. The Continental exchanges, however, were dull 
and nominal at practically unchanged levels, except guilders, 
which also made a new high record. 


To-day’s (Friday's) actual rates for sterling exchange were 4 53% @4 56% 
for checks and 4 5644@4 58% for cables. Commercial on banks, sight, 
4 5646 @4 58; sixty days, 4 52@4 54%; ninety days, 4 514 @4 53%, 
and documents for payment (sixty days), 4 524%@4 54%. Cotten for 
payment, 4 5614 @4 58%, and grain for payment, 4 56% @4 58. 

To-day’s (Friday's) actual rates for Paris bankers’ francs were 5 16% @ 
517% for long and 5 22@5 23 for short. Germany bankers’ marks are 
not yet quoted for long and short bills. Amsterdam bankers’ guilders were 
39.28 % @39.45 for long and 39.64% @39.81 for short. 

Exchange at Paris on London, 87.40 fr.; week’s range, 86.63 fr. high and 
87.40 fr. low. 

The range for foreign exchange for the week follows: 


Sterling Actual— Sirty Days. Checks. Cables. 
High for the week __-___- 4 56% 4 58% 458% 
Low for the week______- 4 50% 453% 453% 
Paris Bankers’ Francs— 
High for the week___._. 5.204% 5.26% 5.27% 
Low for the week_-_____- 5.14 5.20% 5.21% 
Germany Bankers’ Marks— 
High for the week__.... _---- 0.00000000023 7% 0.00000000023 7 
Low for the week....... .-.... 0.00009000023% 0.00000000023 
Amsterdam Bankers’ Guilders— 
High for the week--_---._39.45 39.87 39.91 
Low for the week _ - - - -- - 39.07 39.49 39.53 
Domestic Exchange.—Chicago, par. St. Louis, 15@25c. per $1,000 


discount. Boston, par. San Francisco, par. Montreal, $.3125 discount. 





Cincinnati, par. 





Course of Bank Clearings 


Bank clearings for the country as a whole will show a 
substantial increase over a year ago. The improvement, 
however, follows mainly from the expansion at New York 
City, the exchanges at this centre showing an increase for 
the five days of 44.2%. . Preliminary figures compiled by 
us, based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ending to-day 
(Saturday, Nov. 8) aggregate bank exchanges for all the 
cities of the United States from which it is possible to obtain 
weekly returns will register an increase of 25.8% over the 
corresponding week last year. The total stands at $9,012,- 
629,802, against $7,164,730.920 for the same week in 1923. 
Our comparative summary y for the wee eek | is as follows: 


| 





Clearings—Returns by Telegraph. | Per 

Week Ending November 8. | 1924. 1923. | Cent. 
New York.._.--- we | $4,287,000,000 | $2,973,880,890 | +44.2 
SS aa lie ERE, GEE -| 502,105,297 475,902,574 | +5.5 
Philadelphia _ - | 397,000,000 341,000,000 | +16.4 
Boston. _- shbishasecccedcaescell | fae 299,000,000 | +28.8 
Kansas City._---___- --------------| 108,440,830 | 110,015,508 | —1.4 
——_........ Ae eee 117.913.634 118,272.769 | —03 
San Francisco. _-...- | 126,800,000 125,300,000 | +1.2 
Los Angeles..__..__________- 101,048,000 118°155,000 | —14°5 
Pittsburgh _____- te. ae im 119,349,179 121,311,204 | —1.6 
SST SSSR Se Oy oat ar 88,198.040 77,034,786 | +14.5 
2, ces aS ni aed 103,394,503 91,270,983 | +13.2 
Baltimore _______- 77,791,611 68,386,213 | +13.8 
New Orleans. _- _-. 55,911,131 78,588,458 * -28.9 








$6,469,952,225 | $4,998,118,385 | +29.4 











I a ow ilk 
Other cities, 5 days.__________- BA 1,040,572,610 972,490,715 | +6. 9 
Total all cities, 5 days- _- $7,5 510, 524, 835 | “$5,! 970, 609,100 25.8 
ME, WON Sgt oscucslsees pane 1,502,104 ,967 1,194,121,820 1388 








$7,164,730,920 | +25.8 


‘Total all cities for week. $9,012,629 ,802 








Complete and exact details for the week covered by the 
foregoing will appear in our issue of next week. We cannot 
furnish them to-day, inasmuch as the week ends to-day 
(Saturday), and the Saturday figures will not be available 
until noon to-day. Accordingly, in the above the last day 
of the week has in all cases had to be estimated. 

In the elaborate detailed statement, however, which we 
present further below, we are able to give final and complete 
results for the week previous—the week ended Nov. 1. For 


that week there is an increase of 6.9%, the 1924 aggregate of 
the clearings being $9,000,175,760, and the 1923 aggregate 
$8 416,838,606. 
increase is only 1.5%, the bank exchanges 
having recorded 
aceording to i 
yoeated and frém tits 


Outside of New York City, however, the 
at this centre 


a gain of 11.5%. We now group the cities 
he Fe 
ie 


it appears that in the New Y 


eral Reserve districts in which they are | Chieago Reserve District records a gain of 4.5 
ork ! Louis Reserve District of 10.0% and the } 


Reserve Distriet (including this city) there is an improve- 
ment of 11.1% and in the Philadelphia Reserve District of 
3.3%, but in the Boston Federal Reserve District there is a 
loss of 0.5%. In the Richmond Reserve District there is a 
gain of 4.6%, in the Atlanta Reserve District of 5.2% and 
in the Dallas Reserve District of 17.6%. In the Cleveland 
Reserve District there is a decrease of 3.1%, in the Chicago 
Reserve District of 2.7% and in the San Francisco Reserve 
District of 8.3%. In the St. Louis Reserve District the 
totals are larger by 4.5%, in the Minneapolis Reserve District 
by 39.4% and in the Kansas City Reserve District by 
11.5%. 

In the following we furnish a summary by Federal Reserve 


districts: 
SUMMARY OF BANK CLEARINGS. 












































incor 
Week Ending Nor. 1 1924. 1924. 1923. Dec. 1922. 1921. 
"Federal Reserve Districts. $ + %o & t 
a ee sews lle iles 478,827 ,365| 481,175,957 —0.5) 500,049,548) 407,265,088 
(2ad) New York.--.-.-- ii 5,243,897,176|4,721,044,199) +11.1 4,996,413,570: 4,765,978 656 
ed) Philadeiphia ..-..10 529,264,456] 612,222,952) -+-3.3) 623,705,091! 479,026,265 
ith) Cleveland ....-- leg 341,619,261} 352,687,0€0' -—3.1| 378,316,065) 307,316,474 
Sth) Richmond ------ ..“ 196,026,514) 187,350,474 +4. 6; 186,539,786) 145,613,802 
(6th) Atlanta 4 oth 201,988,440) 194,776,843] -+-5.2| 182,155,681) 143,746,877 
(7th) Chicago _- as 816,481,316] 839,432,597} —2.7) 778,513,277) 731,413,734 
(8th) St. Louls i 226,325,849 216,570,886) + 4.5 79,035,903} 64,068,868 
(Vth) Minneapolis....7 “* 176,568,679| 126,693,533! +39.4| 130,520,577] 128,794,629 
(10th) Kansas City....12 “°° 262,572,158} 225,415,017) +11. 5 253,265,520} 239,558,055 
(1ith) Dallas ......-..- » * 90,070,476] 76,590,430) +17.6! 65,869,529) 56,354,236 
(12th) Sap Franciseo...16 * 433,514,070) 472,878,658} —8.3| 419,962,157) 367,206,651 
Grand total... -.-.-- 126 cities) 9,000,175,760)8,416,838,606) -+6.9 8,494,346,704' 7,836,342,335 
yutside New York City...-.--- 3,865 ,622,571)|3,810,360,292 + 1.5) 3,617,460,506 3,170,418,036 
i 
GE cn atbewnesoenn 29 cities’ 333,194,920' 443,484,650 —2.9! 369,520,487' 399,920,032 





We also furnish to-day a summary by Federal Reserve 
districts of the clearings for the month of October. For 
that month there is an increase of 14.2%, the 1924 aggregate 
of the clearings being $39,762,447,373 and the 1923 aggre- 
gate $34,821,898,966. Outside of New York City the 
increase is only 6.4%, the bank exchanges at this centre 
having recorded a gain of 21.7%. In the Boston Reserve 
District the totals are larger by 12.4%, in the New York 
Reserve District (including this city) by 21.3%, and in the 
Philadelphia Reserve District by 5.5%. In the Cleveland 
Reserve District there is a loss, but it is trifling, being only 
0.04%. In the Richmond Reserve District there is an 
improvement of 3.8%, in the Atlanta Reserve District of 
9.7% and in the Dallas Reserve District of yon 8%. The 
%, the St. 
Linneapolis Reserve 
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District of 39. 6%. The Kansas City Reserve , District has 
an increase of 10.9%, but the San Francisco Reserve District 
























































falls behind at 3.2%. 
October October Inc.or October October 
1924. 1923. Dec. 1922. 1921. 
Desens Reserve Dists. $ £ % s $s 
Boston . ...13 cities 2,118,967,563| 1,885,503,546] +-12.4/ 1,893,034,196] 1,411,063,699 
ond New York.13 22,031,193,972) 18,161,368,619| +-21.3]) 19,988,062,175| 16,277,357,710 
3rd Philadelphial4 “ 2,482,740,927| 2,353,741,686] +5.5| 2,354,064,464| 1,845,215,148 
4th Cleveland 15 “ 1,710,301,913} 1,713,335,300] —0.2| 1,540,179,437| 1,436,659,825 
5th Richmond 10 “ 905,548,493 872,051,909} +3.8} 834,587,050 656,800,047 
6th Atlanta ...17 “ 1,014,106,571 924,038,220) +9.7| 838,951,803 695,330,569 
7th Chicago...29 “ 4,042,203,150} 3,868,483,581| +4.5| 3,629,632,250| 3,006,690,528 
8th 8t. Louls-. we 397,638,413 361,395,879! +- 10.0) 945,926,620 282,584 357 
9th Minneapolisl3 “ 896,024,294 642,059,359] +39.6) 611,780,746 572,932,670 
10th KansasCity15 “ 1,307,916,398| 1,178,104,017| +-10.9| 1,259,572,154) 1,180,651,757 
11th Dallas ....12 “ 678,949,280 612,946,383/ + 10.8 500,659,381 300,198,799 
12th San Fran..27 “ 2,176,856,379| 2,248,869,967) —3.2| 1,875,469,086) 1,492,496,449 
an ccaieen 187 cities) 39,762,447,373| 34,821,896,966) + 14.2) 35,671,919,361| 29,156,981,558 
Outside N. Y. City...-- 18,177,820,139| 17,091,746, PB) +6. = 16,004,024,624| 13,130,053,333 
QU sive ceattainndd 1,769,486,443' 2,220,453,721' —20.3! 1,497,000,783' 1,541,335,327 
We append another table showing the clearings by Fed- 


eral Reserve districts for the ten months back to 1921: 











Ten Months. 
Inc.or 
1924. 1923. Dec. 1922. 1921. 
Federal Reserve Dists. s 2 % b Bg 
Ist Boston... .13 cities| 19,606,085,331| 16,099,309,362) -+-6.2| 15,261,991,913) 12,946,001,514 
2nd New York.13 ‘ | 205,865,835,037/180,398,696,220) +-14.1/184,411,622,635/ 161,462,105,643 
3rd _ Philadel 14 “ | 23,063,719,845) 22,472,089,072| +-2.6] 19,960,939,585| 17,959,652,434 
4th Cleveland 15 “ 15,751,723,860| 16,330,873,310] —3.5| 13,417,063,784| 14,113,490,388 
6th Richmond 10 “ 8,148,597,035/ 7,845,325,575) -+-3.9| 6,664,671,714) 6,196,865,188 
6th Atlanta ...17 “ 8,408,739,428| 7,930,362,921] +6.0| 6,511,196,248| 5,975,437,728 
7th Chicago...29 “ 38,131,316,966| 37,385,343,321| -+-2.0) 32,086,856,833) 29,203,844,474 
8th St. Louis... - 3,089,021,648] 3,072,891,733) +0.5| 2,564,119,425) 2,345,944,822 
9th Minneapolisl3 “ 6,376,719,569| 5,386,188,147) —0.2| 4,810,199,341| 4,968,281,324 
10th KansasCity15 “ 10,561,050,290] 11,265,278,829| —6.2| 10,762,924,055! 11,209,244,374 
11th Dallas ....12 “ 4,682,530,373] 4,232,230,794| +-10.6] 3,603,465,959|] 2,565,236,769 
12th San Fran..27 “ 20,153,961,613} 19,473,316,476| -+-3.5| 16,019,490,489] 13,660,361,128 
Wécstees 187 cities) 362,829,300,985|333,891,905,760| -+-8.7/316,074,341,981/282,715,454,786 

Outside N. Y. City...-.- 161,019,793,372) 157,439,338,789| -+-2.3)134,405,077,862| 123,682,323,278 
Chins o cesecnvecces 13,628,015,069' 13,849,884,775' -—1.6' 13,088,670,299' 14,142,727,340 






































The following compilation covers the clearings by months 


since Jan. 1 in 1924 and 1923: 
MONTHLY CLEARINGS. 























Clearings, Total All. Clearings Outstde New York. 
Month. 
1924. 1923. % 1924. 1923. % 

Jan - . .|37,519,792,018/36 411,435,888) +3.0/16,830,663,546)|16,633,076,289) +1.2 
Feb-__|32,883,744,565/30,514,376,577| +7.8|/14,763 634,719)|13,730,398,134| +7.5 
March |35,808 ,562 180/36 ,269 484,835) —1.3/16,158,335,018/16,501,204,839| —2.1 
Ist qr_|106212098,763|103195297,300| +2.9|47,752,633,283)|46 864,679,262) +1.9 
April. _|36 415,480 ,971/33,831,332,398) +7 .6|16,089,619,856/15,821,259,447| +1.7 
May -./36,693 688 ,644/35,681,649,194) +2.8)15,972,083,900) 16 469,894,052) —3.0 
June . .|35,302 ,334,731/34,931 655,881) +1.1)15,343,785,677)|16,256,178,231| —5.6 
2d qr.|108411504,346| 104444637 ,473| +3.8/47,405,489,433/48 547,331,730) —2.4 
6 mos_./|214623603,109|207639934,773) +3.4/95,158,122,717/95,412,010,992) —0.3 
July - .|37,500 467 ,823/32,185,630,580) + 16.5) 16,373 834,798) 15,540,141,098| +5.4 
Aug -.|35,670,039,121|29 484,547,193) +21.0/15,327 ,922,896)14,706 409,765) +4.2 
Bept _.|35,272,743,558/29,759,894,248) + 18.5) 15,982 ,092,822/14,689,030,877; +8.8 
ard qu./ 108443,250,502/91,430,072,021)| + 18.6) 47,683,850,516/44,935,581,740) +6.1 
9 mos_|323066 853 ,612/299070 006 ,794| +8.0| 142841 973,233) 140347 592,733) +1.8 
Oct - . .'39,763,447 ,373134,821,898,966' + 14.2!18,177,820,139 17,091,746,056| +6.4 












































The course of bank clearings at leading cities of the coun- 
try for the month of October and since Jan. in in each of the 
last four years is shown in the subjoined statement: 








BANK CLEARINGS 








AT LEADING CITIES. 


——— ——Od her —Jan. 1 to Oct. 31———— 
(000 ,000s 1924. 1923. 1922. 1921. . 1924. 1923. 1922. 1921. 
omitted) . $ $ 3 3 x 3 s $ 

New York........ 21,585 17,730 ry 668 * 027 201, 810 176.453 181,669 159,033 
Chicago - 2,768 2,655 626 2,205 26,183 26,003 23,110 21,562 
Boston _ ; 1,873 1,642 t ‘661 1.274 17,384 15,938 13,340 11,650 
Philadelphia _ ae 2,254 2,142 2.167 1,726 21,009 20,487 18,353 16,844 
i, «cece A, cei oman 578 ——Not included in total—— 
Pittsburgh. _____-_- 715 729 650 690 6,646 6,870 5,479 * 6,257 
San Francisco-_ 755 752 688 577 6,938 6,688 5,980 5,442 
Baltimore ____..-- 450 425 426 315 4,153 4,022 3,337 3,141 
Cincinnati.....-.-.. 296 298 272 237 2,772 2,896 2,453 2,330 
Kansas City__--- 648 599 647 649 =5, = 5.778 5,624 6,436 
Cleveland __._-- 508 496 439 358 4,5 4.665 3,808 3,969 
New Orleans...... 302 269 246 213 3302 2,209 1,914 1,825 
Minneapolis - - - - - - 598 364 347 330 3258 3,036 2,712 2,784 
SO eS 149 132 118 101 1,331 1,297 1,086 990 
Detroit__ : 632 592 494 398 6,131 5.566 4,407 3,851 
Milwaukee - - -- - - - 177 174 148 129 1,587 1,563 1,289 1,202 
Los Angeles --_-_- 606 664 471 366 5,977 5,772 4,172 3,428 
Providence - - - . .-. 65 66 64 57 512 521 471 438 
ER IT 200 181 186 161 1,674 1,785 1,638 1,634 
ETE 214 215 196 158 1,899 1,953 1,637 1,502 
a 150 170 163 148 = 1,323 1,488 1,327 1,383 
Indianapolis spa 92 90 80 70 840 878 714 638 
| OTT 160 157 158 142 =#1,141 1,271 1,182 1,037 
Richmond 273 253 234 195 2,296 2,113 1,850 1,688 
Memphis. -......-. 131 123 131 , 106 835 883 754 641 
i 182 180 152 131 1,703 1,609 1,369 1,240 
Ds cececacs 53 48 44 36 541 469 404 375 
Salt Lake City --- 77 74 67 58 645 625 527 530 
= - 35,913 31,220 32,543 26,857 330,917 302,838 290,606 261,850 
Other cities. --_---- 3,849 3,602 3,129 2,357 31,912 31,054 25,468 21,303 





Totalall 


a No longer report 


clearings. 


39,762 34,822 35,672 
Outside New York_18,178 17,092 16,004 


29,214 362,829 333,892 316,074 283,153 
13,187 161,020 157,439 134,405 124,120 


Our usual monthly detailed statement of ;transactions on 
the New York Stock Exchange is appended. 
for October and the ten months of 1924 and 1923 are given 


The results 











Total bonds 


State, foreign, &c., benas & 





68,617, a 28,270, 000) 





$292,579, 810! $228,768, 750! $3 ,026 335,190 





below: 
| Month of October. —_ | Ten Months. 
Descriptton. j oe 
| 1924.) 1923. | 1924. , 1923. 
Stock—Number of shares) 18,332,992| 15,802,900| 196,464,903| 188,003,576 
Railroad & miscell. bonds $178,901 ,500 $119 ,355,750|$1,842,508,900/$1, 277,288,450 
U.S. Government bonds.| 45,061,310 81,143,000) 751,084,790| 655,684,475 
432'741,500| 369.921,400 


$2,303 894,325 





The volume of transactions in share properties on the New 
York Stock Exchange each month since Jan. 1 in 1921 to 
1924 is indicated in the following: 












































| 1924. 1923. 1922. 1921. 
\No. Shares.|No. Shares.|No. Shares.|No. Shares. 
Month of January ........----- |" 26,857,386| 19,914,827| 16,472,377| 16,144,876 
NN ae | 20,721,562) 22,979,487| 16,175,095) 10,169,671 
a ia | 18, 310,911| 25,964,666| 22,820,173] 16,321,131 
Total first quarter..........- | 65,889,859] 68,858,980) 55,467,645) 42,635,678 
Senta BONE. oon oicddsccs sess 18,111,828! 20,091,986) 30.634,353| 15,529,709 
Seep peeapaprsbsiaece 13,513,967, 23,155,730) 28,921,124) 17,236, 
June ___.._--.-------| 17,003,140] 19,754,197| 24,080,787| 18,264,671 
Total second quarter _--- Re 48,628,935) 63,001,913) 83,636,264) 51,031,375 
Total six months 2 ---|114,518,704/131,860,173|139,103,900 193 667,053 
Month Of DU......-0.-<20ce<e | 24,318,182/-12,551,851|-15,118,063|—9,288,054 
I a ka a en miele | 21,809,031| 13,144,641| 17,862,553) 11,117,035 
, September ---| 18,184, wc Be 14,643, 289) 21,712,046 12,924,800 
Total third quarter. ------ ut 64,312, vet Mai 40,339,781| 54,692,662 33, 329,169 
Month of October -.....-.----- '18,332,992' 15,802,900! 25,762,647 13,129,731 








We now add our detailed statement showing the figure8 
for each city separately for October and since Jan. 1 for 
two years and for the week ending Nov. | for four years: 








CLEARINGS FOR OCTOBER, 


SINCE JANUARY 1, AND FOR WEEK ENDING NOV. 1. 
























































Month of October. Since January 1. | Week Ended November 1. 
Clearings ai— | 
Inc. or nc. OF | Inc. or } 
1924. 1923. Dec 1924. 1923. ec. 1924. | 1923. | Dec. | 1922. | 1921. 
| 
$ $ % $ $ % $ $ % $ | 
First Federal Rese|rve District—)| Boston— | | 
Bangor ....-. ,821 4,379,689, —11.3 34,353 ,663 33,585,456, +2.3 788,842) 879,151; —10.3 770,434) 912,184 
POTCRRE. occ cccccs 13, "598, 998 15,461,673) —12.0 128,392,841 137,756,591, —6.9 3,108, 799) 3,467,993) —10.4) 3,700,258 2,400,000 
Mass.—Boston ---.-.-- 1,873 ‘000 ,000} 1,642,000,000) +14.1) 17,384,000,000) 15,938,000,000} +9.1|| 429,000, 000 429,000,000; +0.0' 450,000,000) 361,000,000 
Dt MVE scsccess 9,336,404 12,176,044) —23.3 87,143,748 101,487,187) —14.1 2 — 143) 2,817,660 —28.2) 3, — 443 2, _ 205 
Holyoke .....-..-- 4,589,740 4,761,756, —3.6 39,026,497 41,587,462) —6.2 a a | 
 DeaEee 5,584,933 5,920,144, —5.7 49 ,637 ,922 57,286,238) —13.4 1,617,547) *1,500,000} +7.8 1,257,350 1,106,545 
ltl teenie wel a a a a a a a a a a a 
New Bedford---.-... 7,362,047 7,480,204) —1.6 58,197,259 63,590,864) —8.5 2,668,789 2,514,686) +6.1) 2,447,238 2,391,352 
Springfield .....-.-- 24,874,149 23,632,838) +5.3 227,319,580 216,805,881; +4.9 6,008,557 6,018,092) —0.1) 7,186,712 5,366 ,349 
Worcester ....---- 15,875,000 16,028,000) —1.1 152,382,375 153,767,619} —0.9 3,217,000) 4,044,000) —20.5! 3,375,000 3,485,000 
Conn.—Hartford -..-.-. 53,335,005 48,343,849) +10.3 541,340,412 468,699,755) +15.5 7 a 137) 11,960,726| —5.9 10,853,560 10,567 ,259 
New Haven.-.--.-.-.- 31,553 ,664 31,237,949) +1.0 300 ,777 ,734 286 634,423 +4.9} 3,851 7,184,54 —9.3 6,315,553 5,561,394 
Waterbury -------- 11,268,000 8,355,200) +34.8 91,880,600 DT EO —dceecutndh:) gspaddesl Geeduel. eabaeaa” - laageeene 
R. I.—Providence- -. . 64,703 ,000 65,726,200} —1.6 511,632,700 520,860,200 —1.8) 12,631 ,700) 11,789,100} +7.1| *11,000,000 12,248,800 
Total (13 cities)..| 2,118,967,563) 1,885,503,546) +12.4) 19,606,085,331| 18,099,309,362 +8.3)| 478,827, 365| 481,175,957, —0.5) 500,049,548) 407,265,088 
| 
Second Federal Re|serve District|—-New York— | 
New York—Albany-.- 26,323,110 23,497,519) +12. 245,621,668 224,561,084, +9.4) 5,337,832) 5,577,673) —4.3 5,722,250 4,855,369 
Binghamton ....-- 4, d 5,191,890) —10.4 43,995,275 48,642, 200) —9.6| 896 ,500 996 ,300| —10.0) 1,096 ,300 1,008,700 
re . 214,153,014 214,643,692) —0.2; 1,898,709,207| 1, = by 289) —2.8}| d46,303,693 43,443, 492) +84 43 325,365 36,736,253 
EE kapcushcand ,802,624 3,291,994) +15.5 35,470,495 1,544,155! +12.4) 774,338) 826,169. a, ehh 
Jamestown... --.-.--- 5, 641 5,320,284 +47 52,117,554 50,481, 484! +3.2|' 41,052, 958) 1,098,731 a 31 1,138,867) 882,100 
(fl = 21,584,627 ,234| 17,730,152,910| +21.7| 201,809,507 ,613) 176,452,566, ‘971 + 14.4)'5,134,553, 189 4,606 ,478,314 +11 5) 4,876,886, 108 4,665,924,300 
Niagara Falls- ----- ,319,370 9,644 —9.1 42,542,096 42,603,250; —0O. 1)) a es ae ee Saree hae ninth 
ER 52,887,191 48,056,608) +10.1 492 626,167 460,137,108) +7.1) | 6.715.195) 11,096,848) “Pal 12,054,385) 10,047,953 
Bypeaeess........-< 24,296,210 23,577,832} +3.0 218,716,304 204,097,124) +7.2)| 4,746,744 4,834,861; —1.8) 6,365 '257| 4,186,041. 
Conn.—Stamford - - - - 17,329,371 17,129,946, +1.2 134,953 ,850 133,763,491) +0. 9) c2 931,550 2,897,255; +1.2) 2'626.514) 2,308,100 
N. J.—Montelair- - -- 2,256,485 2,094,179} +7.7 24,785,014 20,222,659) +22.6) | 630,121! 474, et +32.8 571,902) 37 430 
cn einonce 85,955,261 78,795,339) +9.1 807 ,803 ,373 732,587,997, of | ee erate wigGhbhh wéteual . wees eee’ 
North’n New Jersey| 1466381342 185,210.047| —20.8\Not included i ee ek OE ae eee, soca ee | iteoekee |... came 
CEE wccasecece 5,021,461 ,872|) +3.2 8,986,421 44,600, 406. +9.8 36,955, 058! 43 320, O11) —14.7 46,085,095 39,492,410 
Total (13 cities) - . . _|22,031,193,972 18,161,068,619) +21.3) 205,855,835 ,037/ 180,398,696 220) +14. 1\|5, 243,897,176) 4,721,044, 199| +11. ile, 996,413 570) 4, 765,978,656 
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Month of October. Since January 1. Week Ended November 1. 
Clearings ai— 
Inc. or Inc. or Inc. or 
1924. 1923. Dec. 1924. 1923. Dec. 1924. 1923. Dec, 1922. 1921. 
3 $ % 3 $ % 3 + % BY $ 
Third Federal Resjerve District|—Philadelph |ia— 

6,748,022 7,172,176, —5.9 61,491,244 63,301,275) —2.9 1,352,086 1,484,449] —8.9 1,413,339 1,004,886 
15,712,699 17,021,154) —7.7 161,098,104 186 ,090,434| —13.4 4,037 ,509 4,170,149} —3.2 3,928,480 2,977,371 

6,538,247 7,793,383) —16.1 55,751,353 58,762,192} —5.1 1,506,250 1,448,808} +4.0 1,179,221 |¥ t 
20,705,428 19,793,139} +4.6 189,543,833 a RS | re ree rs Teh Cle te ei 
13,924,963 15,024,106} —7.3 127,753,490 140,845,098} —9.3 2,526,989 2,940,047; —14.1 3,121,641 2,397,209 
2,991,842 3,153,914 —5.1 25,527,116 DT SEN <sccucaisl  aaveecnuluaeueal tasanaeel ~~ “nae 
4,042,608 4,503,211) —10.2 37 ,536 475 Sean “Sill sascanus® cemetakhl adaqhhl ..cckekeeeel | .iicaaeee 
2,254,000,000} 2,142,471,000| +5.2| 21,008,546,000] 20,486,793,000} +2.5|| 499,000,000) 483, +3.3| 497,000,000) 455,000,000 

15,684,817 15,886,976) —1.3 148,824,916 146,711,715) +1.4 3,140,709 3,705,985) —15.3 3,378,372 2,900,92 

29,271,169 26,713,259] +9.6 251,608,095 252,212,418] —0.2 6,491,145 5,319,262} +22.0 4,504,472 4,929,567 
16 ,080 ,269 16,342,535) —1.6 164,638,235 143 026,844) +15.1 43 ,892 ,238 3,390,371) +14.8 3,157,931 3,066,717 
8,720,150 7,825,669) +11.4 74,362,770 67,802,308; +9.7 1,667 ,482 1,650,419} +1.0 1,299, 1,308,893 
64,384,111 48,062,570) +34.0 525,229,677 a, *, gS eee ee a a ee ee se 
PE ow euwaswew 23 ,936 ,602 21,978,594; +8.9 231,808,537 201,131,913] +15.2 5,670,048 5,113,462) +10.9 4,721,751 4,355,148 

Del.—Wilmington ---. a a a a a a a a a a a 
Total (14 cities)..._| 2,482,740,927| 2,353,741,686| +5.5| 23,063,719,845) 22,472,089,072| +2.6|| 529,284,456] 512,222,952} +3.3] 523,705,091) 479,026,265 
Fourth Federal Re|serve District|—-Cleveland 

Ohio—Akron.-.....- 35,405,000 30,983,000) +14.3 328,618,000 301,155,000} +9.1 47,122,000 6,187,000) +15.1 5,526,000 4,836,000 
ss Se RSS 21,371,445 20,698,074) +3.3 201,373,813 213,593,701| —5.7 4,081,883 4,346,086, —6.1 4,374,624 3,146,135 
Cincinnati........ 296 ,471,826 297,799,259| —0.4| 2,772,008,416' 2,895,681,817| —4.3 60,955,231 62,842,162) —3.0 62,895,675 53,381,955 
Cleveland....._... 508,325,693 495,521,039} +2.6| 4,520,733,487| 4,665,393,095) —3.1 100,419,650} 105,605,508} —4.9 96 ,480,368 85,000,000 
CN. wccccece 62,579,600 65,513,200} —4.5 603 ,808 ,400 665,494,500} —9.3 12,468,800 13,310,400} —6.3 14,166,000 12,850,800 
SE a a a a a a a a a a a 
sc: ts esis de 3,734,796 2,940,930| +27.0 35,872,879 oS Ee! ae eee een met ee ile Oe 
RR, a a a a a a a a a a a 
Sen 2,578,693 1,835,740| + 40.4 17,580,504 Pte SO . séeeesenl ehenectel eceahel Sanaebhal. eudeaean 
Mansfield _-_.....- 8,410,261 8,804,683} —4.5 79 443,177 80,696,039; —1.6 41,594,190 1,570,139] +1.5 1,457,470 1,300,000 
Springfield - __.-... a a a a a a a a a a a 
bine weaned a a a a a a a a a a a 
Youngstown... __- 21,193,827 20,102,843) +5.4 192,918,903 187,180,864); +3.1 44,598,767 3,796,899] +21.1 3,415,928 2,801,584 

Pa.—Beaver Co..__- 3'635,912| | 4,161,409] —12.6 32,464,344 SAME “GNM cecncscel  nadcccedh cansdil = cannes a 
OS a a a a a ry a a a a a 
 cccseonad 1,443 ,430 1,590,851} —9.3 13,361,207 cS... fie: BO cc. poorest eg 
Greensburg ...-...- 5,767,266 8,303,806) —30.5 54,867,255 Sn “El - sasssdesl .. sesinbeel cooneel,.. ...0¢snebsaiu cache 
Pittsburgh -....._- 714,921,324 729,162,063) —2.0| 6,646,195,334| 6,870,366,047| —3.3|| 150,378,740) 155,028,866) —3.0} 190,000,000) 144,000,000 

Ky.—Lexington---... 6,423,977 6,277,394, +2.3 76,498,046 et “- §=6e6eangeel) 6 |6|6asenceutl adbeasl _ +dcinaiell «sau 

W. Va.—Wheeling.--. 18,038,863 19,641,009, —8.2 178,980,085 ae, *FE eo eaéeesees 8 LsgetsSeeh basa =6eavecesal. . aoe 
Total (15 cities)_...| 1,710,301,913| 1,713,335,300) —0O.2| 15,751,723,850| 16,330,873,310| —3.5|| 341,619,261) 352,687,060) —3.1| 378,316,065] 307,316,474 
Fifth Federal Rese|rve District—| Richmond— 

W. Va.—Huntington_ 7,288,986 8,936,082} —18.4 78,359,972 88,752,631] —11.7 1,474,316 1,935,820] —23.8 2,001,447 1,525,337 

Va.—Newport News. a a a a a G& DB seencsest sceasesel cccasel 8 _s0haanasl. )>caaeueie 
ete ERS pes 34,155,879 41,468,225} —17.6 323,840,122 326 ,072,927| —0.7 47 669,378 8,990,667| —14.7 7,542,202 7,307,579 
Richmond -_-_-_.-... 272,896,197 253,290,000} +7.7| 2,296,136,359| 2,113,328,953) +8.6 63,688,000) 57,275,000) +11.2 57,335,443 45,908,698 

N. C.—Asheville----. a a a a a SR shecetesl sceccosesl cosesel  seueebucl. . sonia 
aE: 11,633,485 13,492,799} —13.8 102,888,998 Cn “0 discccuel 8 exeeusedhieadasdh snasabaal. —aamaeeee 
Wilmington. --_..-. a a a a a — “ _seewetesl 62006666) cocnsel scanbbacl —aanneeee 

8. C.—Charleston..- 13,760,279 16,038,333) —14.2 102,884,043 107,659,617} —4.4 43,184,205 3,994,911) —20.3 2,266 635 2,133,084 
Columbia. -.......- 10,546,918 12,680,563} —16.8 82,107,167 Sree “Ee  eeeeeesel 8  seneecsel cosesel .sesaseassl _senkanan 

Md.—Baltimore - ---- 449 695,589 425,292,877| +5.7| 4,153,441,346| 4,022,070,642| +3.3 98,836,924) 95,123,076) +3.9) 96,142,178} 69,137,778 
Vregerick . .......- 2,282,925 2,041,590) +11.8 18,209,611 i. Sa eeseedesl $ encesevclecesssl i <40se6eenl... seme 
Hagerstown. .._..- 3,536,149 3,888,631) —9.1 33 ,047 ,607 COE “BAL wseccece]  —_oscesesal eccess] - esesecesl _ sunnene 

D. C.—Washington-- 99,752,086 94,922,809) +5.1 957,681,810 911,449,576) +5.1 21,173,691 20,031,000} +-5.7 21,251,881 19,601,326 
Total (10 cities) -..- 905,548,493 872,051,909} +3.8) 8,148,597,035) 7,845,325,575| +3.9]| 196,026,514) 187,350,474) +4.6) 186,539,786) 145,613,802 
Sixth Federal Rese/rve District—/)Atlanta— 

‘Tenn.—Chatt’ga_-_-_. 32,093 ,922 28,908,992) +11.0 270,660,901 273,772,077, —1.1 46,126,839 6,019,558] +1.8 5,960,001 4,729,764 
DE cacwonnpe 13,720,912 14,259,741} —3.8 135,787 ,502 132,382,807, +2.6 2,735,090 2,724,302} +0.4 2,838,857 2,883,915 
ss Pee 97 ,336 ,925 97,186,455, +0.2 832,213,713 828,535,191] +0.4 20,412,942 19,828,977, +2.9 19,447,895 16,702,442 

Ga.—Atlanta.._....- 291,331,948 273,422,171) +6.6| 2,332,993,450) 2,241,625,487| +4.1 62,230,098) 59,115,490) +5.3) 52,498,266 45,167,803 
ee 10,727,083 12,867,074) —16.6 80,200,489 88,271,599} —9.1 2,268,674 3,018,529) —24.8 2,801,739 1,975,809 
Columbus... .-..-- 3,967 ,833 5,396,211] —26.5 36,680,999 SE 000,588, —SBil  ccceeeen| wee cccce| coccce] = cecceces| =. s as seve 
[eR 8,193,532 7,905,806) +3.6 63,215,652 64,057,674, —1.3 1,754,191 1,681,431) +4.3 1,658,917 1,500,000 
Savannah -__....-.- a a a a a a a a a a a 

Fla.—Jacksonville --- 66 ,990 ,632 53,122,753) +26.1 662,409 ,565 536,724,007} +23.4 15,033,000 10,043,940) +49.7 10,026,118 10,194,215 
is sini ermes 17,001,214 11,418,824) +48.9 155,558,680 Pn Seer 8 =§«€«6Llxseeeweel 6 6_ Seneawenhecnenal 8 _stuedeesl ‘siadaiiiae 

Ala.—Birmingham - -- 131,456 ,828 113,747,146) +15.6 1,120,480,005| 1,063,794,713 +5.3 27,553,043 26 ,256 ,392 +49 28,775,490 20,418,066 
iii aaalaE 9,412,365 8,523,051} +10.4 79,892,889 83,279,197} —4.1 1,762 ,637 2,120,165) —16.9 2,001 ,487) 1,751,251 
Montgomery - - ---.. 9,382,887 10,530,421) —10.9 72,703,137 8 ee eer eee en Mme ox oe 

Miss.—Hattiesburg -. 6,453 ,506 6,500,000| —0.7 64,721,656 Sn 8 = aseeeensl 6 6 ounkeeee exaunsel 4 sasetesel | . dalineiee 
| SRG SR 7,388,450 5,299,097) +39.4 55,094,322 43,896,509) +25.5 1,224,613 901,603) +35.8 1,010,697 811,105 
eeeas: 3,862,660 3,904,104) —1.1 37,355,858 i S30 =<«¢pcccunsh 06 Sanaweesl encaanl  <eseeeesl. canbe 
Vicksburg. ........ 2,323,116 1,940,505) +19.7 16,551.721 15,190,865 +9.0 408 ,327 429,422; —-49 470,643 503,140 

La.—New Orleans--- 302,46? ,758 269,105,869) +12.4| 2,392,218,889| ?,20.,450,667| +8.3 63,478,986) 62,637,034) +°.3 54,665,571 37,109,367 
Total (17 cities)_._-| 1,014,106,571 924,038,220} +9.7| 8,408,739,428| 7,930,362,921| +6.0]| 204,988,440) 194,776,843) +5.2) 182,155,681] 143,746,877 

Seventh Federal Resjerve District|—-Chicago— 

Mich.—Adrian- ~~ .-.- 1,110,301 960,8 +15.5 10,158,558 9,409,552) +7.9 227,764 213,945) +6.5 219,218 190,000 
Ann Arbor-.-....-.-- 4,200,837 3,848,143} +9.2 37,230,042 34,240,278! +8.7 911,798 958,331} —4.9 933,879 778,787 
ae 631,546,871 592,311,847| +6.6| 6,131,316,917| 5,566,066,199| +10.2|| 129,455,487) 128,293,192) +0.9| 111,501,955 ,000, 
ivcckaeasealve 11,446,095 10,987,719} +4.3 101,363,314 ee «Se 8 =6«—(ffeneeael 6 seeeeneel stensel 4 saeasbael -  eadmeinnn 
Grand Rapids----- 33,102,195 29,670,159} +11.6 300,575,271 289,481,904. +3.9 6,597 ,871 6,521,776 +1.2 5,849,170 6,243,826 
it een 6,794,825 7,512,468) —9.6 73 ,836 ,844 pS OEE ea a pee ee ee ne a 
Bc mnininnai 12,135,404 10,261,595) 4-18.3 111,631,798 101,455,931) +10.0 2,421,347 2,429,981| —0.4 1,821,128 2,471,179 

Ind.—Fort Wayne--- 10,985,474 10,732,454, +2.4 103 ,497 ,343 101,278,002} +2.2 2,599,622 2,116,792) +22.8 2,036,921 1,759,574 
Sepa 21,112,000 18,741,000} +12.7 171,074,281 8 RRS SS eae ae ee ee ee ee meee 
Indianapolis-_ ---~-_-- 92,488,000 90,402,000} +2.3 839,853 ,000 878,475,000} —4.4 17 ,427 ,000 18,916,000; —7.9 19,037 ,000 17,313,000 
South Bend.-.-.---_- 11,653,400 11,656,500) —0.0 101,457 ,369 107,515,414 —5.6 2,420,000 2,152,500) +12.4 2,587 ,464 1,830,311 
Terre Haute___-..-. 26,272,259 25,036,061) +4.9 239,028,918 258,624,521| —7.6 5,517,942 a * ene Ba rere 

Wis.— Madison ----.-_- 13,335,946 *12,000,000) +11.1 109,154,906 of *«, Ee’ ee ie rere” ae ee mere ee 
Milwaukee -...-.-- 176,550,391 174,035,435} +1.4| 1,586,941,736| 1,562,859,856) +1.5 35,125,619) 36,544,328) —3.9) 33,007,261 29 673,268 
ES 3,665,940 3,345,661| +9.6 31,831,962 DR Ree ee =A. weeseses])6=—_ s@ aewesel cocgesl 860 aesevese|  senannnn 

Iowa—Cedar Rapids. 11,612,236 12,286,727, —5.5 105,392,994 109,973,209} —4.2 2,275,674 2,354,019) —3.3 2,477,934 2,042,919 
Davenport 49 454,264 45,500,362} +8.7 449,128,493 XT RS 8 ere eee eee ee eee ee ee 
Des Moines 51,826,913 51,743,191) +0.2 469 628,671 476,427,286) —1.4 9,496,511 11,029,715, —13.9 10,775,722 9,290,952 
NS ees 2,357,119 2,927,678) —19.5 20,696,511 Sf 8 RS YY rer ere ee ee rere ee Se 
Mason City 2,471,590 2,472,922) —0.1 21,938,015 See SO 8 seencccsl 8 6seeecessl egcassh 60 seceseeel saan 
Sioux City 32,573 ,392 30,768,000} +5.9 278,506,985 271,546,069} +2.6 6,459,000 5,375,000) +20.2 5,680,734 5,145,510 
er 7,080,686 7,001,894) +1.1 64,523,029 64,357,775| +0.3 1,147,123 1,406,798) —18.5 1,316,689 1,238,532 

Tll.—Aurora---....-.- 5,389 ,365 5,525,911) —2.5 53,150,440 Stee 6S 0 wceweeesl 8 0—«-_waaecesel scenes] sesnnecel ~~ pabiiniaa 
Bloomington. . ~~... 6,673,884 6,274,405) +6.4 62,840,328 65,704,329} —4.4 1,367 ,444 1,403,267) —2.6 1,510,454 1,209,814 
EE 2,767,851,390| 2,654,893,307| +4.3| 26,183,468,564| 26,002,652,608| +0.7|| 583,049,675) 603,629,699] -—3.4) 570,547,500) 553,528,396 
BEE. socasnena a a a a a a a a a a a 

; Decatur..... ouene 6,063 ,438 5,801,574 +4.5 59,512,078 55,742,872) +6.8 1,169,131 1,161,746) +0.6 1,164,380 1,184,949 

-  “Seseocss 20,707 ,300 19,894,195) +4.1 195,646 ,407 190,655,948} +2.6 4,427 ,096 4,769,185| —7.2 4,366 ,547 3,642,310 
OO eee 10,841,479 10,447,787} +3.8 108,119,074 98,123,279) +10.1 2,251,285 2,353,659) —4.3 2,178,762 1,883,611 
Springfield _...-..-. 10,900,156 11,443,732} —4.8 109,813,118 110,194,948} —0.3 2,133,927 2,508,581] —14.9 1,500,559 1,986,796 

' Total (29 cities)....| 4,042,203,150| 3,868,483,581) +4.5) 38,131,316,966| 37,385,343,321| -+2.0}| 816,481,316) 839,432,597) —2.7| 778,513,277| 731,413,734 
Eighth Federal Rejserve District|—St. Louis— 

Ind .—Evansville....-. 23,803 ,431 22,044,443) +8.0 214,392,733 196,502,787; +9.1 5,190,372 4,440,947} +16.9 4,518,864 4,670,333 

» New Albany...... 670,407 640,968) +4.6 6,861,754 Ceara 4+«Weelll _ .sececees _ seemretsh eerenss 8060 “eeesaceal — secenee 

Mo.—St. Louis....-.. 668,400,000} Not included jin total 140,900,000} 140,200,000] +0.5) -...----] 39 co.cc ule 
Springfield --....-.- a a a a a S  _sesheseal _seneseceh eeeneel .seaneccel .. naniinee 

Ky .—Louisville....-.- 149 374,194 132,081,716} +13.1) 1,331,436,374| 1,297,012,919] +2.7 30,001,636) 26,772,204) +12.1 25,494,362 23,397,110 
Owensboro -......-- 1,722,902) 2,088,965) —17.5 18,727,595 20,391,223} —8.2 396 ,889 381,665) +4.0 372,718 319,1 
OO TS 7,727,140 6,800, +13.6 103 401,055 DR 6“) 06 bacceeekl . _saneeenelesedsel. _seeknnbll . ounan 146 

Tenn.—Memphis- ..- 131,001,794 122,866,368) +6.6 835,342,044 882,653,283] —5.4 32,448,864) 29,243,870) +11.0 $3,613 408) 24,212,691 

Ark.—Little Rock... 74,360,243 67 033,896) +10.9 501,208,571 484,294,318) +3.5 15,792,877 13,847,550} +14.0 14,178,208 9,874,644 

Tll.—Jacksonville - . - 1,765,327 1,621,164, +8.9 14,872,370 15,805,692} —5.9 362 031 317,829} +-13.9 353,297 331,131 
EEE 7,212,975 6,218,359) +16.0 62,779,152) 62,619,093} +0.2 1,233,180 1,366,821; —9.8 ,506, 854 
i] 

Total (9 cities)... -- 397,638,413) 361,395,879) +10.0) 3,089,021,648) 3,072,891,733) +0.5|| 226,325,849) 216,570,886) +4.5) 79,035,903) 64,068,868 
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CLEARINGS—( Concluded.) 

Month of October. Since January 1. Week Ended November 1 
Cleartngs ai— 
Inc. or Inc. or ine. of 
1924. 1923. De. 1924. 1923. Dec 1924. 1923. Dec 1922. 1921. 
Federal Re Ke i Mi : li - ° ° * ’ , os ° 
Ninth era Sierve strict|—-Minneapoli s— 

Minn.—Duluth ----. 89 582,460 42,977 ,606| + 108.4 374,471,579 312,656,692) +19.8|| 421,252,012 7,909,743) + 168.6 7,494,939 7,779,108 
Minneapolis. -- - - - - 597,791,808 364,325,200) +64.1| 3,257,780,505| 3,036,463,439| +7.3|| 114,455,474 75,837,710) +50.9 78,349 669 75,333,441 
Rochester. --_------ 2,076 653 2,017,960, +2.9 16,513,550 18,764,049} —12.0)) --------| | --------] ------]| 0 --------| 0 = --- += -- 
FF ar 150,162,317 169,774,035) —11.6| 1,322,927,087| 1,487,834,428) —11.1 32,649,952 35,258,216} —7.4 36,177,045 36,916,580 

No. Dak.—Fargo- - - - 9,922,879 10,764,427, —7.8 75,567 551 "342.433 —13.5 2,146 ,587 2,042,998) +5.1 2,428,979 2, ’ 
Grand Forks. --.- -- 7.128.000 5,852,000} +21.8 54,352,694 47,717,200} +13.9)) --------|  ---e-cee] ene nne] eee ecene] 0 oon nneee 
SS ee 1,690,385 1,467,852) +15.2 9,710,432 11,858,314; —18.1 ceccces] 8  wecncces| cocccs| 8 =—«-_ ewescoee| 0 0=—§— — es eeeces 

So. Dak.—Aberdeen- 7,961,798 6,704,671) +18.8 55,390,340 54,956,775) +08 1,815,161 1,420,710) +27.8 1,447 ,000 1,326 445 
Sioux Falls-------- 4,887,115 13,631,788) —64.1 46 ,059 ,462 120,972,280) —64.6)) --------]| 9 --------] ------) ee eee eee] r= --eee 

Mont.—Billings -- - - - 3,463,670 2,814,026) +23.1 22 ,637 ,028 21,848,918) +3. 570,445 600,994) —5.1 682,367 847,295 
Great Falls. ------- 4,559,455 4,055,612) +12.4 26,474,014 $4,341,106) —22.7j, een nnn nl were ween] weeeeel 0 weecceenl 0 eennnsee 
ED Diam ak caere 16, ‘on 754 16,641,971) +09 114,835,327 134,278,146| —14. 3,679,048 3,623,162} +1.5 3,940,578 3,951,661 
Lewistown -.-.---- 1,032,211} -...-. f 8,254,187) ----- cccensedl... 6abeeeeh eiaeetl  stbasbenl  _cusseuse 
Total (13 cities) - - - 896 024,294 642,059,359) +39.6| 5,376,719,569| 5,386,188,147 —0. 176,568,679, 126,693,533) +39.4| 130,520,577| 128,794,629 
Tenth Federal Resjerve District;—-Kansas Cit) y— 

Neb.—Fremont -.---- 1,938,426 1,625,148) +19.3 18,149,463 18,365,447; —1. 345,369 282,895) +22.1 333 ,583 500,000 
i ciwhe6awa 3,109,927 2,304,374; +35.0 23,070,544 22,655,678, +1. 612,407 543 ,807| +12.6 524,233 537,216 
vichadensas 21,433,771 17,312,180) +23.8 177,851,434 181,064,006, —1l. 4,190 ,547 2,205,851) +90.0 4,174,774 3,832,555 
Omaha .- -- - - - 2 199,811,968 181,078,684| +10.3) 1,673,805,411| 1,784,950,028) —6. 40,972,196 39,104,556) +4.8 41,634,226 34,176,438 

Kan.— Kansas City 20,841,764 24,710,864) —15.7 203 ,458,790 pO eS a aa ee eee een pee meee 
EAWTERGS -cccceces a a a a a S@ Tl cecccces$ seeccece] cocesel cecscscel cocsesce 
Pittsbureh ....---- a a a a 4 6. DB wccecessl i sdnececelh =sétenl  seancnest | 8 ‘subbenee 
TEivecceccoes 12,520,040 14,000,090} —10.6 127,585,956 141,391,515, —9. 2,438,748 2,910,455| —16.2 2,417,528 2,464,739 
EN nik mie earide 35,969 394 33,979,443) +5.8 324,434,799 396 414,635, —18. 47,314,000 7,018,000) +4.2) 11,155,964 10,433 968 

Missouri—Joplin onl 6,831,000 5.913.000 +15.5 63 ,000 € 4) Bees Beene ae Pee Be ee Be ee oe 
Kansas City _------ 648 ,237 ,959 598,633,091; +8.3) 5, i ‘316, 129} 5,778,136,102) —6. 140,236,978; 128,818,000} +8.9| 143,585,411) 133,877,532 
Me, SeeR....ccc- 32,214,364) Not incl. in totjal. 1,199) Not incl. in tota/l. 6 688,977 Cae. Saal ~«setetecal  saccesnes 

Okla .— Lawton - -.. - -- a a a wi a S FT s8escces shsscocal +eeeee, i <seeneecedh . eoabeocse 
McAlester .-.----- 1,935,762 1,903,406) +1.7 12,296,425 Se ee ree: eee Re ere oa ee Sst ee 
Muskogee .-.-.-.---- a aA a a a a a a a a a 
Oklahoma City -- -- 155,463 ,073 103,032,527) +50.9 996 ,424,638 938,548,274) +6.2|| 436,457,293 25,468,386) +43.2 27,092,612 25,611,310 
eS 30,376,753 27,826,369} +9.2 293 ,783 ,053 345,881,167; —15.1 a a a a a 

Colo.—Col. Springs- - 5,105,778 5,099 603) +0.1 47,080,450 51,740,360| —9.0 839 ,786 525,882) +59.7 710,371 812,823 
SR ee 159,691,604 156,712,167; +1.8| 1,141,474,756| 1,271,384,35*| —10.2) 21,531,807 21,036,454) +2.4 20,761,439 26,540,391 
Pe sieanoneaece 4,649,179 3,973,071} +18.9 41,628,442 37,474,027) +11.1 e944 ,050 941,612) +03 5,379 771, 
Total (15 cities)_..-| 1,307,916,398| 1,178,104,017| +10.9| 10,561,050,290) 11,265,278,829| -—6.2|' 262,571,158) 235,415,017) +11.5| 253,265,520) 239,558,055 
Eleventh Federal |Reserve Distr) ict—Dallas— 

Texas—Austin __.--- 9,944,000 9,118,937; +9.0 72,356,461 76,749,803} —5.7 2,047,080 1,476,142} +38.7 1,742,178 1,609,474 
Beaumont _...---- 6,348,751 5,795,025| +9.6 61,066,314 Sin: Cee -tenenssel  etkmebee belinda |. wacasniaal > —b_eeaee 
ee 262,289,401 208 835,730) +25.6| 1,755,314,971| 1,381,523,074) +27.1 54,341,745 44,143,892) +23.1 35,842,000 29,834,807 
OS eee 22,703,915 22,090,955) +2.8 205,055,694 Sant 8 866 lksneensel  seebbes secant webaedeel .. deeaeee 
Fort Worth__--.--- 70,597 ,224 65,095,613} +8.5 492,099,444 468,171,202) +-5.1 16,398,037 13,862,954; +18.3 13,994,469 13,917 663 
Galveston .....-.-- 60,155,253 59,113,550, +1.8 358,825,793 366 ,746,400| —2.2 13,182,401 11,954,871} +103 9,466 ,878 7,232,095 
Re 182,703,285 178,020,059; -+2.6' 1,258,126,185) 1,194,813,995' +5.3 a a a a u 
Fort Arthur____.- 2,365,814 2,586,045) —8.5 ,878,900 '865.665 a 8=3>._-enenedd 2 Genbteeeandeulad, .daeesnea 
Texarkana. ------- 4,496 ,137 4,466,116) +0.7 27,970,652 i a  sestéexth | pebighsoeeobheel aacti nee 
Waco __. id 21,461,552 23,941,824; —10.4 132,912,407 128, ‘078, _——) “et pextcenel eeheedcetimaceial ~*~ aasaeael 
Wichita Falls... .-- 11,716,941 8,105,628) +44.5 94,201,430 84,442 .026 Oo) a kincaid: ~iglaatoaced 

La.—Shreveport.--..- 24,167,007 25,777,401; —6.2 202,722,122 210,060,123} —3.5 4,101,213 5,152,571; —20.4 4,824,004 3,760,197 
Total (12 cities) - - -- 678,949,280 612,946,883) + 10. 8) 4,682,530,373| 4,232,230,794) +10.6 90,070,476 76,590,430) +17.6 65,869,529 56 354,236 
Twelfth Federal Rieserve Distric|t—San Franc|isco— 

Wash.—Belling’m -_- 3,959,000 3,217,000} +23.1 33,420,000 Ff 3s Eo: ieee eae Fee eee cee ee 
SR oe 181,614,090 180,428,693) +0.7| 1,703,216,892| 1,609,220,321| +5.8 39,364,141 38,900,156 1.2 32,712,188 29 224,588 
Rs. wcesermmat 52,947,000 57,477,000, —7.9 472,775,000 476,301,349, —0.7 10,398 ,000 12,422,000} —16.3 12,210,000 11,896,000 
SL ined cccmem a a a a a a a a a a a 
_. Ee: 8,705,835 7,549,257| +15.3 55,393,088 55,613,388} —0.4 1,939,701 1,720,040} +12.8 1,558,768 2,130,862 

Idaho—Boise_---_---- 5,361,709 ying —6.3 45,258,711 Se «60 0loskeneeeal ~ “basstasel aveetel 8 “Sshbensesl  <dceubes 

Ore.—Eugene - . - ---- 2,195,338 2,009,758; +9.2 18,716,520 YY 8 Bib) iPS ae eee ie ee 
Portiand.........- 191,402,771 201,498,848} —5.0| 1,586,940,996; 1,542,450,810| +2.8 36,254,094 41,032 263) —11.6 32,784,590 32,373,112 

Utah—Ogden .._-_.-_- 7.212.000 8,237,000 —12.4 59 ,633 ,000 Sn |} = ee:)6— 6eteckueel’ + caethebeadl eacesd .sieaaaael. “bei 
Salt Lake City_---- 77 ,496 388 74,170,869| +4.5 645,153,543 625,447,332) +3.1 15,715,524 16, _ 901 —3.1 14,981,578 13,098,028 

Nev.—Reno....--.-.- 2,958,542 3,365,833) —12.1 26 346 ,256 29,292,654) —10.1 a a a a 

Ariz.— Phoenix - 10,750,000 10,601,651 +14 87,460,149 74,498 308) +17.4 a > a a a 

Calif. —Buakersfield - 4,531,138 4,283 830 +5.8 40,187,841 41,990 ,002| a  caikeawt  “savdsevadieadensh - sktbsnawel  ~' eandeiebs 
OEE. ccncssoene 16,331,075 20 ,782,463| —21.4 173,465,711 ait °., fe p= Bees Sees ae aaa 
pga. 23,445,543 22,975,084, +2.0 159,929 302 179.960 '96S —11.1 5,025,328 5,426 333) —7.4 7,496 ,130 7,315,442 
Long Beach.-.--.-.-- 27 692,127 39,219,889) —29.4 312,188,393 356,017,925) —12.3 5,641,682 8,420,496) —33.0 5,990 ,364 3,767,902 
Los Angeles. --.- 606 ,257 ,000 664,035,000} —8.7) 5,976,886,000) 5,771,540,000! +3.6|| 124,779,000) 142,736,000) —12.6) 111,551,000 88,650,000 
Modesto wise 4,379,158 3,924,030) +11.6 31,866,838 OB Ok, RS 4) ae witidetiat detiadal-. ~obmebitest . sania 
Ca « wpemesna 74,149 338 72,755,991 +1.9 691,822,807 663,198, 790! +4.3) 14,501,922 15,153,521 —4.3 14,089,729 12,236,965 
Pasadena - __ _- ; 23,985,875 24,581,017} —2.4 243,776,794 128,884,403) 411.4} 4,689,938 5,591,216] —16.1 4,114,647 3,240,510 
Riverside _.....--- 3,181,129 3'239.613 —1.8 33,517,128 31,144,347 tee eee Tes ee eee siventniliad 
Sacramento... -.- 39,131,993 36 ,877 445 +6.1| 354,295,192 305,425,410) +16.0|| 47,665,333 7,436 546 +3.1 7, 563, 750 7,059,489 
PO Bee ccc use 18,746 ,722 16,234,141) +15 5 178,054,072 159,252,318) +11.8 3,305,214 3,402 ,597 —2.9 3,000 ,000 2,440,369 
San Francisco - - - - - 755,000,000 752 ,300 000 +0.4| 6,938,400,000| 6,687,561,000 +3.8!| 157,400,000 167, 300,000; -—5.9 165 ),000, ‘000! 147,700,000 
RRS 14,765,059 12,529,868) +17.8 103,342,201 103 660,197; —0.3 3,170,939 2,991,203; +6.0 3,293, 048) 2,707,953 
Santa Barbara__--_- 5,076,164 4,848,196) +4.7 51,598,910 48,158,440) +7.1 978,554 1'123686 —12. 960,965! 897,931 
Santa Ross....... 2,672,405 2,714,595, —1.5 21,124,962 a eS eee Se ee aa Eee. Pe eee Oe eS. ee 
oak ew cene 12,909,000 13,289,000; —2.9 109,191,307 115,340,600} —5.3 c2,684,700 3,003,700; —10.6 2,655,400) 2,466,500 
Total (27 cities)_._.| 2,176,856,399) 2,248,869,967| —3.2) 20,153,961,613) 19,473,316,476)| +3 433,514,070| 472,878,658) —8.3 410,069,167 367,205,651 

Grand total (187 cities) |39.762,447,373\34,821, 898 966 +14.2 362, 829,300, 985 333,891,905,760) +8.7||9,000,175, 760 8,416,838,606| +6.9 8,494 346,704) 7 836,342,235 

Outside New York---|18,177,820,139|17,091,746,056| +6.4 161,019,793, 872/157 ,439,338,789| +2. al, 865,622,571 3.81 810,360,292} +1.5 3,617,460,596|3 170,418,035 




















CANADIAN CLEARINGS FOR OCTOBER, SINCE JANUARY 


1, AND FOR WEEK ENDING OCTOBER 30. 





Clearings at— 


Month of October. 


Since January 1. 


Week ending October 30. 




































































- Inc. or | Inc. or Ine. or 
1924. 1923. Dec. 1924. 1923. | Dec. 1924. 1923. Dee. 1922. 1921. 
i 
Canadian— $ x % $ | % $ $ % $s g 

Montreal ....-.----- 535,459,169} 641,548,841] —16.5| 4,318,986,990| 4, 402° 404,364} —1.9 94,719,025 125,340,335| —24.4| 95,836,072) 113,322,238 
Toronto _.._.......--| 571,610,046) 873,545,748) —34.6| 4,297,848 357 | 4,589,862,885, —6.4 98,406,117) 157,700,348; —37.6|) 109,336,462) 126,797,312 
ae 321,238,831| 341,800,441, —6.0! 2,020,574,568| 1,854,596.143' +9.0 70,321,542| 85,647,815) —17.9| 91,378,378) 77,917,830 
Vancouver 72,424,6 70,861,735, +2.2 0,618,309 614,157,017} +7.6 15,155,819! 15,508,491] —2.3] 13,774,984) 13,321,775 

aaa aa 28,597,756 31,954,522} —10.5 267 438,195 285,855,688| —6.4 4,985,517 5,937,061] —16.0 6.614, ,716, 
IRE A 27,460,871 28,588,598, —3.9 236 557 ,086 248,741,163} —4.9 5,226 ,255 4,700,419} +11.2 5,191,199 5,257,178 
ED es wes hides ce 12,960,249 13,784,849] —6.0 120,701,928 125,291,227} —3.5 2,602,573 2,417,826 +7.6 2,665,722 6,285,974 
Hamilton _______..-. 22,764,905 29,479,668} —22.8 211,758,259 249,009,553} —-15.0 ,406, 5,671,231| —22.3 5,938,000 5,928,229 

Ds ctcdageene 33,890,268 30,582,219) +10.8 264,422,495 202,967,268) +30.3 7,590,410 6,895,439} +10.1 6,257,428 7,285, 
icin nice nae 11,297,045 13,063,917) —13.5 111,760,221 116,067,383} —3.7 2,070,638 2,225,557, —7.0 2,639,764 2,887,493 
Victoria _..._- Pignies Sabot 9,005,632 10,334,408) —12.9 91,387,629 85,473,788} +6.9 1,678,699 2,297,751) —-26.9 2,037 ,326 2,067 ,686 
cs ideas 13,540,773 14,598,260) —7.3 116,117,147 126,823,750} —8.4 3,943,555 3,374,709} +16.9 2,964,552 3,699,623 
Edmonton ---------- 19,652,181 18,383,931, +7.0 178,458,424 174,411,670} +2.3 646 ,930 ‘ —10.3 3,471,716 5,264,522 
RE gia 20,327,277 21,458,596} —5.3 136,193,247 144,905,112} —6.1 4,727,271 4,913,272| —3.8 5,180,986 5,177,095 
Brandon ...--....--- 3,115,480 ,483,814) —10.6 22,590,606 24:651.470| —8.4 16, 691,071| —10.8 995, 937 ,073 
Lethbridge-___...---- 2,621,960 3,768,231; —30.4 21,958,491 25,120,569) —12.6 ; 751,893) —24.7 $27,925 914,488 
Saskatoon ....------ 8,278,831 10,553,771, —21.6 66 492,831 67,236,521) —1.1 1,735,600 2,428,700} —28.5 2,168,811 2,642,538 
Moose Jaw-------.-- 6,463,431 7,482,289} —13.6 45,640,172 50,373,379} —9.4 1,415,459 1,697,733} —16.6 1,821,393 1,955,424 
Brantford............ 4,224,794 5,517,977| —23.4 38,115,919 43,134,318) —11.6 770,028 952,221; —19.1 1,125,546 751,542 
Fort William_-__----- 6,005,861 5,656,243} +6.2 38,614,977 37,071,844 +4.2 897,809 1,362,045} —34.1 y 936,171 
New Westminster-__- 2,701,386 2,707,694, —0.2 25,712,591 24,100,020} +6.7 594,238 610,071, —26.2 498,908 623,523 
Medicine Hat------- 1,598,171 2,216,053] —27.9 13,387,854 13,627,993} —1.8 314,348 471,500} —33.3 500,201 522,286 
Peterborough ------- 3,825,064 3,783,571; +1.1 33,031,314 32,069,162} +3.0 793 ,564 717,384) +10.6 702,891 887,649 
Sherbrooke --------. 3,210,893 3,886,771; —17.4 34,940,433 36,029,294) —3.0 593,308 672,199] —11.7 725,859 724,071 
Kitchener. ._____.._- 4,772,497 4,784,774, —0.3 40,091,377 42'942.367| —6.6| 44,763 894,278, +56 1,001,012 1,061,338 
, | Sepa 13,849,653 17,556,490) —21.2 137,939,627 148,173,923, —6.9 2,774,119 3,834,190! —27.6 2,386 ,965 3,010,255 
Prince Albert... .---- 1,430,675 1,757,048 —18.6 13,457 665 14,255.6 —5.6 8,7 .217| —23.0 S00. 27TH .. . iduéenee 
Moncton -..----.--.- 3,732,119 3,986,778) —6.4 34,107 ,70 | 42,124,714) —19.0}; 772,350 660,821, +16.9 1,141,693 1,119,672 

t.>; deletes 3,425,935 3,326, 484] +3.0 29,110,649! 28,496,491 +2.5 i 626 455) 655,571, —4.4 594,01¢ 

Total Canada (29).|_1,769,486,443. 2.220,453,7211 20.3) 13,628,015,06: 2,819,854.775\_ —1.6|| 388,194, 9201 443, 484.6. ar 24.9 a 39,520,487. 399,929,032 
a No longer report cimarinae. b Do not respond to requests for figures. ¢ Week ending Oct. 30. d Week ening Oct. © W 20k ending Nov. 1. mated, 


f No clearings: ail banke ciosed 
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THE WEEK ON THE NEW YORK STOCK EXCHANGE. 

The stock market has responded with the greatest vim 
and enthusiasm to the splendid election results, and for the 
three days since the election has shown a degree of buoyancy 
that has seldom if ever been surpassed. Railroad securities 
have been the predominating feature, though the industrial 
stocks have shared in the general improvement. Oil shares 
also have done better but the motor issues have been weak. 
The brief session on Saturday was notable for the strength 
of certain industrial stocks, particularly United States Cast 
Iron Pipe & Foundry, which advanced to a new high record 
at 11934. United States Steel common reached its highest 
point in recent trading at 110, but later receded to 109%. 
Ameriéan Can was unusually strong. In the railroad group 
Missouri Pacific pref. was conspicuous by its advance to a 
new high at 607%. Trading was generally quiet on Monday, 
particularly in the forenoon when the market was at times 
absolutely dull. Later in the day under the influence of 
the increased activity in high grade railroad issues trading 
improved. United States Cast Iron Pipe & Foundry con- 
tinued to show increasing strength, going to a new top at 120, 
and oil stocks were in strong demand at increasing prices. 
All exchanges were closed on Tuesday on account of the 
election. Interest centred largely in railroad securities on 
Wednesday, though industrial securities came in for a good 
share of attention as the day advanced. New high records 
for 1924 were registered by Atchison, New York Central, 
Atlantic Coast Line and Wabash pref. Industrial shares also 
participated in the upswing, United States Steel com. again 
crossing 110, while American Can swung into new high 
ground at 14134, though it closed 34 of a point lower. Oil 
shares also improved. Railroad issues continued the centre 
of interest on Thursday and a new level was recorded by 
Lehigh Valley, which reached its highest in recent trading. 
Missouri Pacifie pref. crossed 63 and Wabash “A’’ was also 
in strong demand at improving prices. St. Louis & San 


Francisco reached a new high at 40. St. Louis South- 
western, Missouri Kansas & Texas com. and pref., Chicago 
& Great Western and Rock Island were also strong. In- 
dustrial securities were weak, U. S. Steel com., Baldwin 
Locomotive and Colorado Fuel & Iron all receding below 
their early high. The feature of the stock market on Friday 
was the remarkable boom in railroad stocks. The great 
strength of these issues gradually extended to other groups 
and the market recorded the largest day’s sales in nearly 
two years. New high records were scored by St. Louis & 
San Francisco (which got above 43); Southern Railroad, 
Seaboard Air Line, Chicago & Great Western pref., St. Louis 
Southwestern and Kansas City Southern. New York Centra! 
crossed 115, closely followed by Atchison, D. L. & W.., 
B. & O., Southern Pacifie and Louisville & Nashville. 
Texas & Pacific crossed 40. Oil securities also improved 
and United States Steel com. advanced to 112, closing at 
111%. Bethlehem Steel improved 1% to 414%. The final 
tone was buoyant. 








THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
Oct. 22 1924: 

GOLD. 


The Bank of England gold reserve against its note issue on the 15th inst. 
amounted to £126,659,245 as compared with £126,654,325 on the previous 
Wednesday. 

A small meant of gold came on offer this week and was readily absorbed 
for India and the trade. 

The Imperial Bank of India raised its rate of discount on the 16th inst, 
from 5 to 6%. 

The following figures show the foreign trade of India during the month of 
September: 

Lacs of Rupees. 
Beeparts, WESVRSS MAGPCNROEIND, 0662 o- cncnnnccssvecsscccccncesuess 22,81 
Exports, private merchandise (including re-exports)-..........----- 28,40 
Net imports of private treasure. ---....---.-..--..-.------------- 
The balance of trade, including enfaced rupee paper, etc., is Rs. 106 lacs 
against India, as compared with Rs. 83 lacs against India in August. 

A romantic episode of the sea has been cow completed by the salvage of 
over 99% of the gold that was engulfed when the s*s ‘‘Laurentic’’ was tor- 
pedoed in January 1917 and sank in 90 feet of water off the coast of Donegal. 
The gold bars in her cargo numbered 3,193; all have been recovered during 
the years which have elapsed since the disaster with the exception of 27 
now coasidered to be buried too deeply in sand and mud to be retrieved. 
Beside the gold more than £250,000 worth of silver sterling coin has been 

ecovered; 





SILVER. 

The tone of the market has been steady, and prices though fluctuating 
daily have kept within fairly narrow limits. Under the stimulus of bear 
covering and some Continental enquiry, rises have taken place but these 
during the last few days have been checked by sales on China account. 
Mail advices from India create the impression that the bazaars are not 
expecting so active a demand in the near future has had been recently felt. 
As the price seems to have been considered rather high for Continenta 
coinage purchases, the market must look to the Far East for its chief sup- 
port, and therefore the immediate prospect does not seem to suggest any 
marked change in the level of prices. Naturally falling rates would accentu- 
ate the demand by bears for covering commitments. Yesterday there was 
quoted 4d. discount on forward silver, the first time since June 18th last. 
The cause of the present difference has been the freedom with which China 
has offered silver for forward delivery at a time when the main support was 
derived from bear covering and other demand for prompt delivery. 

According to ‘‘Mining and Metallurgy,”’ the official journal of the Ameri- 
can Institute of Mining and Metallurgical Engineers, ‘‘there is much com- 
plaining and flaunting of nationalism because the silver prices are dominated 
in London. There is no earthly way that (this) can be changed arbitrarily. 
Fifty years or two or three generations from now it might be. At present 
the price of silver in London is governed solely by the demand for exchange 
to settle Oriental trade balances. These Oriental drafts are drawn on 
London by the British banks of the East. These drafts are matched against 
the silver supplies daily in London and the daily quotations of silver de- 
termined thereby. Until the commerce of the Orieat, now handled by 
British houses through London banks, is transferred to American business 
and handled through the banks of this country, there is no possible way 
that the control of the price of silver can be wrenched from the British. 
Moreover, there is in India a stock of silver estimated to be not less than 
375,000,000 ounces and in China a stock of not less than 75,000,000 ounces. 
The banks of Hongkong and Shanghai are in an impregnable position, as is 
also the Bank of India. Against these enormous reserves of silver what 
could an American export association hope to do with its total annual 
production of 60,000,000 or 70,000,000 ounces? If an export association 
held its entire product from the market in an effort to advance the price, 
the London banks need only draw on these tremendous reserves of silver, 
offer them on the market, whereupon the American association must either 
purchase them to support the market at the price they had established or 
sell their stock of bullion at whatever the market would bring.”’ 

Tenders were invited yesterday for 100 lacs India council bills and T. T., 
and applications for 99 lacs were received. Applications for bills at 1s. 6d. 
and for deferred T.T. at 1s. 6d. and above, received allotment in full. 
No allotments were made for immediate T.T. Next week 100 lacs will be 
offered for tender. 

INDIAN CURRENCY RETURNS. 
In Lacs of Rupees— Sept. 30. Oct.7. Oct. 15. 


NN EEE OR TE eH 17925 17892 17956 
Silver coin and bullion in India_________._____- 8562 8547 8612 
Silver coin and bullion out of India__.___....__. --_. ohéé wdes 
Gold coin and bullion in India___......._.____ 2232 2232 2232 
Gold coin and bullion out of India__............ -.-- sina ad em 
Securities (Indian Government)__._.._......._. 5731 5713 5713 
Securities (British Government) _______-_- ...-- 1400 1400 1399 


The silver coinage during the week ending 15th inst. amounted to four 
lacs of rupees. 

The stock in Shanghai on the 18th inst. consisted of about 45,200,000 
ounces in sycee, 44,000,000 dollars, and 2,089 silver bars, as compared with 
about 44,700,000 ounces in sycee, 44,500,000 dollars, and 2,760 silver bars 
oa the 11th inst. 


—Bar Silver per Oz. Std.— Bar Gold 

Quotations— Cash. 2 Mos. per Oz. Fine. 
ae ee 35 11-16d. 35 11-16d. 92s. 4d. 
EE fang 2. ar geancs die @ chia ae in 35 %d. 35 9-16d. 92s. 4d. 
a 35 7-16d. 35 %d. <a’ wae 
a ni waned aware 35 %d. 35 9-16d. 92s. 4d. 
| en i git aor 35 7-16d. 35 5-16d. 92s. 4d. 
SUE OB a id be ceccoce Ps eee 35 5-16d. 35 3-16d. 92s. Id. 
Es Ay Oe Se 35.520d. 35.447d. 92s. 3.4d. 


The silver quotations to-day for cash and two months’ delivery are 
respectively }4c. and 5-16d. below those fixed a week ago. 





ENGLISH FINANCIAL MARKETS—PER CABLE. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


. London, Nov. 1. Nov.3. Nov. 4. Nov. 5. Nov.6. Nov. 7. 
Week Ending Nov. 7. Sat, Mon. Tues. Wed. Thurs. Fri. 
eS eae d. 34% 34% 34% 34% 34516 34% 
Gold, per fine ounce. - - - - .-- 91s. 9d. 91s. 3d. 91s. 1d. 91s. 2d. 908. 9d. 908.10d. 
Consols, 2% per cents_._.... -..-- 58% 58% 58% 58% 58% 
British, 5 per cents......... -.-- 101 101 101 101 101 
British, 4% per cents....... ---- 97% 97% 97% 97% 97% 
French Rentes (in Paris), fr. ...- 49.20 48.10 48 48.60 49.95 
French War Loan(inParis),fr. _... 60 59.25 58.70 58.60 59.45 


The price of silver in New York on the same day has been: 
Silver in N. Y., per oz. (cts.): 


69% 69% 69% 69% 








Commercial and Miscellaneous Rews 
FOREIGN TRADE OF NEW YORK—MONTHLY 






























STATEMENT. 
Merchandise Movement at New York. | Customs Recetpts 
at New York 
Month. Imports. Exports. | 
1924. | 1923. 1924. ; 1923. | 1924. | 1923. 
$ $ $ | $s | 3 "i all 
January _.|130,402,242 152,885,893 146.793,889 115,926,692 24,779,787| 26,583,026 
February .|155.554.139 146,915,003 139,028,108 115,654,813 28,444.581| 26,451,928 
March... .|149.384.187 194,179,676 133,687,771 136.179.813 27,625,869, 33,140,206 
April. _._- 162.514 222 169.417.394/145,002,767 129.989.307 26,752,166] 28.837.300 
ae: ... 135,620,732 180,462.783|143.792.987 127.527.281 23,179,124] 20,333,844 
June _..-- 31236366 150,476,338 118,762,946 126.727.477, 23,902 26,870,486 
July.____- 134'244.024 130,629,533 113,857,690 122.714.293 25 24:680,863 
‘August ~..|111,756.587 129,706,345|139,802,244 125,059.75 24,565,320, 25,936,476 
September |131,786.636 119,639.728|141,844.4041127.967.562 28,765,865, 26,350,449 
j 
Total... .| 1142499135. 1374312693) 1222572806! 1127747013 233,441,867/248, 184,587 





| 
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Movement of ft gold we red for the eight months: 








| 
Gold Movement at New York. Siloer—New York. 

















Month. Imporis. Exports. Imports. | Exports. 
1924. 1923. 1924. 1923. 1924. | 1924. 
wee $ $ $ a ere 

January ..| 35,558,071 12,834,516 750, 7,715,837, 2,027,123, 5,339,346 
.| 28,514,809 3,041,008 315,000 20,3 4,316,466, 5,711,992 
March.._..| 27,968,134 10,697,175 201,600 9,621,840, 3,195,759, 5,527,936 
ands 37,018,743, 6,854,519 740,500 21,262, 1,162,613, 13,333,218 
May ...-- 35,003,505 42,291,398 - ..-.-- 7,527, 2,079,560, 7,657,794 

June ...-- 20,402,503 16,323,114 24,880 926 1,327,470, 6,987,0 
deci 15.222,422 24,412,425 30,512 47,865, 3,710,326, 7,757,259 
August __.| 14,279,486 26,481,917, 1,703,671 737,477, 3,110,243, 7,210,420 
September.| 1,028,986, 24,352,110 2,167,626 458,016 3,439,551) 6,844,139 
Total___'214,996,659 167,288,182) 5,184,539, 18,661,128 24,369,111) 66,369,187 








New York City Banks and Trust Companies. 
All prices dollars per share. 




















Banks—N.Y., Bid , Ask Banks | Bia {4 \ Trust Co.’s | Bid | Ask 
Ameriea *....| 235 | 242 Manhattan *_| 162 | ies | New York 
Amer Exch..| 349 | 355 ||Mech & Met.| 370 375 | Ameri — ine 
Amer Union®| 165 | ... |Mutual*...__.| 400 |... Bank of N Y| 
Bowery *....| 525 | ... |Nat American’ 140 | 155 || & Trust Co 555 | 565 
Broadway Cen) 155 170 ||\National City 400 | 405 |Bankers Trust 400 | 405 
Bronx Boro*.| 250 ... |New Neth Foul 140 | 155 Central Union 635 | 645 
Bronz Nat...| 160 | ... |Park........ 440 450 | Empire....--. | —l hr 
Bryant Park *| 175 | -_. |\Penn Exch.__| 105 | 115 ‘equitable Tr. 229 | 232 
Butch & Drov| 135 | 140 |\Port Morris_., 178 | ... |Farm L & Tr.| 685 | 700 
Cent Mercan.| 180 184 a | 415 | 425 | Fidelity Inter] 215 | -.-. 
Chase ....... 380 | 385 —_ 450 | 470 | Fulton -..-_-- 360 | 410 
Chat & Phen.| 275 280 venth Ave.| 95 | 105 (Guaranty Tr-| 281 | 285 
Chelsea Exch*) 155 165 d ...| 260 | _.. |Irving Bank- 
Chemical ....| 570 577 wa a ‘aan | coe | Columbia Tr| 237 | 241 
Coal & Iron..| 224 230 rade*______| 135 | 145 |\Law Tit & Tr| 225 | 235 
Colonial *....| 440 |... |'Trademen’s* _| 200 |... |/Metropolitan.| 345 | 355 
Commerce ...| 335 23a Ward?.__, 190 | 200 ‘Mutual (West 
Com’nwealth*} 280 | ___ |UnitedStates*| 197  ___ | chester) ...| 140 | -.-.- 
Continental..| 200 210 |Wash’n Hts*_| 205  -.. |N Y Trust._-| 392 | 397 
Corn Exch...| 445 445 |Yorkville *__.|1200 | o-- Title Gu & Tr, 470 | 475 
Cosmop’tan*.| 115 | 125 \U 8S Mtg & Tr) 315 | 325 
East River...| 215 | 225 Brooklyn | \United Statee 1475 (1490 
Fifth Avenue*|1400 | __. |\Coney Island*) 180 | ... ||Westches Tr.| 250 | .. 
| Se 60 | 367 (First ........ 420 | 430 || Brooklyn 
eee 1925 1975 |Mechanics’ *.| 140 160 |Brooklyn Tr-.| 620 | --- 

“ree 298 305 |Montauk*..-| 180 | .. |Kings County|1100 
Gotham -.... 120 127 ae 290 | 300 |Manufacturer| 305 | 315 
Greenwich *..| 375 400 |People’s..._| 270 |... ||People’s_... | 425 | _.. 
Hanover-.... oes 930 |Queensboro*_| 165 175 | 

j 














* Banks marked with (*) are State banks. 


(z) Ex-dividend. (t) New stock. 








National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATIONS TO ORGANIZE RECEIVED. 


Capital. 
Oct. 28—The Yardville National Bank, Yardville, N. J-._______- $25,000 
Correspondent: Josiah T. Allinson, Yardville, N. J. 
APPLICATIONS TO ORGANIZE APPROVED. 
Oct. 28—The Atco National Bank, Atco, N. J...-.---_--..-____ 5,000 
Correspondent: Bartram A. Hand, Atco, Waterford, 
Township, N. J. 
Oct. 31—The Mount Ephraim National Bank, Mt. Ephraim, N.J_ 25,000 
oC epepenem: Frank 8. Inksetter, M.D., Mt. Ephraim, 
Oct. 31—The First National Bank of Amherst, Texas_--__- .--- 25,000 
Correspondent: C. A. Duffy, Amherst, Texas. 
CHARTERS ISSUED. 
Oct. 27—12589—First National Bank in Goldthwaite, Texas_____ 25,000 
President, J. H. Randolph; Cashier, W. M. McHorse. 
Oct. 31—12590—The Nicodemus National Bank of Hagerstown 
iis acd duce cat ea ad es dca ac teh bk aan bik cc aa ce 00,000 
To succeed the Peoples Nat. Bank of Hagerstown, Md. 
———. Charles E. Hilliard; Cashier, Marshall E. 
CHANGE OF TITLE. 
Oct. 29—9856—The Oklahoma Stock Yards National Bank of Oklahoma 
City, Okla., to ‘Oklahoma National Bank in Oklahoma City.” 
Nov. 1—5981—The First National Bank of Paulsboro, N. J., to ‘“‘The 
First National Bank & Trust Co. of Paulsboro.” 
VOLUNTARY LIQUIDATIONS. 
Capital. 
Oct._ 28—9800—The First} National Ban Bank of San Leandro, Calif__$50, 000 
“Effective close of business Oct. 3 1924 quidating 
agent, Chas. H. Hale, San Leandro, Cai. 
Absorbed by American Bank of Oakland, Calif. 
Oct. 28—11026—The First National Bank of Hysham. Mont____ 50,000 
Effective Oct. 18 1924. Liquidating Agent: The First 
National Bank in Hysham, Mont., No 12585. " 


Succeeded by The First National Bank Z Vewken. Mont. 
Oct. 31—1104—The Traders National Bank of Rochester, N. Y__750,000 
Effective Oct. 31 1924. Liquidating committee: Henry 


F. Marks, Samuel R. Parr d Chester J. Smith, 
Rochester, N. Y. bee — o 
Absorbed by the National Bank of Rochester, N. Y., 
No. 12538 
Nov. 1—1013—The First National Bank of Portland, Conn_-_-_-__-_ 100,000 
Effective Oct. 27 1924. Liquidating agent, John H. 


Sage, Portland, Conn. 
To be succeeded by a trust company. 








Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchange, were sold at auction 
in New York, Boston and Philadelphia on Wednesday of 
this week: 

By Messrs. Adrian H. Muller & Sons, New York: 

Shares. Stocks. $ per sh. 






10 Perfection Tire & Rubber Co., common...-.-_-.............-...-.----... f $1 
10 Demas-Armor-Cased Tire Savings Co.............-...-.-----.-------- \ lot 
10 American Keyless Kap Corp., common..-.._...........-...-..-------- {$17 
SO on uc nncacuccasceseess osu OS 
1 Near East Film Corp., PT ttn tbh ch pangibnhe stank bia abim | 
4,500 Santa Marie Oil Field, = US a eee ae {$33 
5,000 Santa Marie Oil Fields, Inc., pref., par $1_.___.......-...-._---___- \ _ 
4 Inlet Terrace Club, 


par 

$80 Seaside Park Yacht Club (N. J.) _ M. 5s, dated June 11 1917, eel 
within 10 years; interest Aug. 1 annually__...............-..-..-..---. 

Membership certificate in Riding & Driving Club of Brooklyn. --.......-.---- os 

63 Garwood Electric Co., Inc., (New York) 
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[ Vox. 119. 
aan. Stocks. 3 per sh. 
2,500 Cameron Island Mining & Development Co., Ltd., par $1....-------- { 

30 Hudson Food Products Co., pref., par $10...................--------- 4 lot 
15 Hudson rood Products Co., common, par $10.........-...... ee: { 
8,000 Mammvth Oil Co., class “‘A’’ common, DO par.............-----.--- 50c. 
38 Hotler Bros. , COUMMON........- cnenccccccccccncccccscccsececccscecocecs 2% 
30 Paress ME Land Cs0......-cccceccccccccce 7,500 lot 
GS GateenGe GH Go., GSURERER, BO POicccccccccccncesncscseesecsoses9esee { 50 
ep Gees et Cae. EL... cuncesenassesuedecescecksoeeoswseshosék \ lot 
10,000 Mammoth Oil Co., class “A” common, no par............-----..--- 50c. 
Se pees Coe Seek, 365 BONE cw ccvceccesccecncooecseseeosouce 85 
26 3-5 Robins Conveying Belt, 2d preferred....................---------- 70 
73 Rovine Conveying Belt, COMMOB... 2. cccccccccccccccceccccccccesse 31 
2 Tees Matias WAG ClO Tel awccccccccacscvccessonsnoosenseses 260 
gp Ee OS: ee eee 200 
13,000 Mammoth Oil Co. class “‘A’’ common, no par........-..--------.-- 50c. 
Soap pees meee? Co., COMMER cccccucccccccccccceseessoonsoosess $75 lot 
3.560 Gam Tey Mining C0... -ccccccocencccccesccccancescccsssosoocercso 4c. 
OR Te OS |. lla eee 3 
46 Clarion Coal Mining Co., COMMOR..........22222--e ec cccccccocccccoccee 50c. 
7,000 Mammoth Oil Co., class “A” St Stn... cassbenemenenentiol 50c. 
12,000 Mammoth Oil Co., class “A” en Os Oe. .. .ccccenannedonsaniinn 50c. 
223 Foster Bros. & C hatillon isntaednedtadlnededkéanndssascebensceehsoute $135 lot 
oe eet OF OS... BEF Bio c cocegeceseeesacsedcoensenseedoeseoeeetccenses 1% 
i es Sen coe. SE i. nseseeeeereernseeeressooneeenen $25 lot 
ey Gr Ok... OOP Si oc ncndsdnedeeheeseehansroseonewennuenereeeues 1% 
16,145 Mammoth Oil Co., class ‘“‘A’’ common, no par.....--...------.----- 50c. 
S266 Aopen Dares Coesk OOre.. Sila ccanacceccssececoscceossescennsne 
rs Si) TE Cl... cad ents esbeweddeoncaundenscsedeed } lot 
re es nee ee Ceee,, BL duciccugioednmendodacwednooaamiid 65 
100 The Vegetable Oil Corp., common, no par__..........-...------------ \ lot 
10,996 Mammoth Oil Co., class “A” SS RRR See 50c. 
256 Avery Co., preferred. sic este ltacdhelenaveaeddb da asenscntions de secavepst os Ap aapeneninianisaaelaasal $90 lot 
100 American Peat gl ll ee eer { 


2,000 Nevada Western Copper Mines Co., par a 
on Gees Dees Gp... SOR, ccccamscemesecsdenedonnescneneseoened 

2 Fe0 Benes Desens Rennes CO., PEF Babnccceccowcceeccaccecceceosoesss 
7,698 Mammoth Oil Co., class ““A’’ common, No par.__...-.---.- wdwebineneed 50e 
274 Standard Supply & Equipment Co., common “B,”’ par $10 
900 Biograph Co., 
200 Butterworth-Judson Corp., 
7 Di BEER CO... no ccccecececscwcccsresvcesseceoerese eneesansanss 
rs ar Cs Ss Cir CL... .. wwseseenengusenneaanoneeeenananel 

Note of Francis W. Walker for $1,500; balance of $1,041 30 owing pacer lot 
Ee ee ee $5 lot 






1,525 Kansas City Tire & Rubber  ccvindreateteedteseenmaeandenal $3 lot 
50 Western Seamless Pail Eis DU edunmasienedoneceeueenwennneanenee $2 lot 
100 Western Seamless Pail Co., common................---..---------<--- $1 lot 
Oe Cee Bs Tee CoP., Sine cacceccechncercecesoneseoeunnavend $1 lot 


Three drafts drawn by P. E. Werner—for $75, $50, $75; two notes of P. E. 

Werner and Mary E. Werner for $200 and $100 $3 lot 
Note of P. E. Werner, M. E. Werner, A. Sicherman and H. Ferbstein for $1,242 $1 lot 
Note of P. E. Werner, E. P. Werner and R. M. Werner for $1,000 $1 lot 
Note of P. E. Werner and M. E. Werner for $11,500, balance of $1,827 35 ow- 

ing thereon, secured by 180 sh. of Kansas City Tire & Rubb. Corp., pref_..$1 lot 
Note of Geo. R. Wright for $750 secured by 100 sh. Nashv. Pulp & Paper Co.$1 lot 
Note of Geo. R. Wright for $7,500 secured by 250 sh. Nashv. P. & P. Co. com., 

140 sh. Nashv. P. & P. Co., pref., and 140 sh. La. Fibre Board Co., com.$10 lot 
Note of Geo. R. Wright for $7,250 secur. by 45 sh. So. Wood Dist. & Fibre Co.$11 lot 


ae pees Die ees Os... HIE. <citcscdceccsenceseeesscénsescooet $1 lot 
gee” OS Ee ee eee eee ee $1 lot 
55, _, Mammoth Oil Co., class ‘‘A’’ common, no par....-.....------------- 50c. 

Bonds Per Cent. 


$5,250 C ‘hic. Peoria & St. L. RR. gen. & ref. 44s, 1939, Bkrs. Tr. Co. ctf. dep-[ 
$551 25 Chic. Peoria & St. Louis RR. interest note, representing int. due on{ $20 
gen. & ref. 444s from June 1 1910 to June 1 1913 | lot 
65% Chic. Peoria & St. Louis RR. trust certificates...........-----...---.- 
$300 Seneca Copper Corp. 5-year conv. deb. 8s, Apr. 15 — res.. $100 each_$170 lot 
$6,500 Berwick & Nescopeck St. Ry. Ist 5s, 1944, $500 ea lot 
$7,000 Columbia & Montour St. Ry. Ist 5s, 1941; Sereunted July 1 1914__-.$35 lot 
$5,000 Columbus London & Springfield Ry. Ist M. 5s, 1920_.___--.--.--- $200 lot 
$8,000 State of North Carolina special tax bonds, issued in aid of the Wil- 


meaaten Charsstee & TROIIIGG Thee. OO. oc cccccasccoccesecscocesass $27 lot 
$2,000 State of North Carolina special tax bonds, issued in aid of the West- 
See Se GE, SE, SE onc nnctabtonevarsocdeededscosesuauesncn $8 lot 
By Messrs. Wise, Hobbs & Arnold, Boston: 
Shares. Stocks. $ per sh. | Shaves. Stocks. $ per 
15 Dartmouth Mfg. Co., pref_-_--- 85% |4 Montpelier & Barre Light ag 
5 Ludlow Mfg. Associates_------_. 143% Power Co., common.......--.-.. 15 
10 North Boston Ltg. Prop., pref.. 441% | 8 units First Peoples . 76 


5 Reed-Prentice Co., preferred_... 20 
10 Lawrence Gas Co. .........-.-. 143% 


1 special unit First Peoples Trust.. 6 
| 15 George E. Keith Co., pref.93% & div. 
| 5 Griffin Wheel Co., pref....100% & div. 


By Messrs. R. L. Day & Co., Boston: 


Shares. Stocks. $ per sh.) geaves. Stocks. $ per sh. 
5 National Union Bank-----.--.--- 199 | 10 Gorton Pew Fisheries Co., Ltd., 

2 National Shawmut Bank_------- 201% | common......-.-------------- 5% 
50 First National Bank-.--.-------- 319% | 10 Gorton Pew Fisheries Co., Ltd., 

13 Old Colony Trust Co_-....- 262 ex-div. preterreg,, POF GBS. .<<--cccccce 20 


Beacon Falls Rubber Shoe Co., pf.. 66 

CO eae 7% Antimony Corp., com., par $5. 10c. 
10 West Point Manufacturing Co__127 15 Antimony Corp., pref., par $5.. 10c. 
5 Ipswich Mills, preferred_------- 69% | 1 Charlestown Gas & Electric Co., 
11 Ipswich Mills, common_.-_------ ae S =e eee 162 
27 Massachusetts Ltg. Cos., 8% pf.110%4 | 10 Cambridge Gas Lt. Co., par $25. 65 
10 Fairbanks Co., Ist pref._...---. 15 Springfield Gas Lt. Co., par $25. 51 
1 Firestone Apsley Rubber Co., pf. 83 5 Frank Mossberg Co., common. _\$5 

5 Frank Mossberg Co., preferred.{ lot 


By Messrs. Barnes & Lofland, Philadelphia: 


15 Connecticut Mills, common, 





Shares. Stocks. $ per sh. Rights. $ per right. 
100 Laurel Springs Water Supply The following rights to subscribe to the 
Sf a stock of the Commonwealth Title Ins. 


30 Merch. Trust Co., Camden, N.J.250 

5 Phila. & Camden Fy. Co., par $50 131 
10 Smith, Kline & French Co., pref. a4 

6 Central National Bank-_-------.- 

7 Philadelphia Trust Co_.-__----- ors 
12 United N. J. RR. & Canal Cos_200 
10 First Nat. Bank of Philadelphia_272 4 
15 Corn Exchange National Bank_421 

5 Drovers & Merchants Nat. Bank _150% 
5 Franklin Trust Co 70 

10 West Philadelphia Title & Trust 


& Trust Co.: 30@ 156; 29@ 155; 53@ 156; 
29@155%; 109@155; 2@156; %@176; 
4@171; 4@160. 
179 Fire Association of Phila- ---- 40 

Bonds. P 
$200 Texas City Terminal Ry. Ist 

& ref. 6s, 1941 15 
$4,800 Laurel Springs Water Sup- 

ply Co. Ist & ref. 6s, 1931 95% 
$10,000 Washington Alexander & 

Mt. Vernon Ry. ist 5s, 1955.... 30 


= 2 eee 0% | $1,500 Zoo. Society of Phila. ‘loan’ 20 

10 Mutual Trust Co., par $50___-_- 78% | $5,000 interest in Panama Explora- 

10 Lancaster Ave. Title & Trust tion Syndicate, series ee lot 
ies ee a ea 60% | $5,000 interest in Panama Explor 

1 Commonwealth Title Insurance tion Syndicate, series “Ane. 818 lot 
ee ee 350 $11,700 Trenton Bristol & Phila 


3 Burlington County Transit Co... 15 
6214 Sewell Smokeless Coal Co-_--_$25 lot 
1 Keystone Tel. Co. of Phila., pref. 40 
13 Store Improvement Co-_--.-_-_-- 
249 Sheldon Slate Products Co., 
oe ee \y | 
25 Penna. Cold Stor. & Market Co. 5514 


St. My. 366 GS, 19GB. 0c0nnsssses 40 
$3,000 (reduced to $2 ,250) time note 

of International Clay Products 

Co. of Smethport, Pa., with ont., 

dated Feb. 3 1923; due April 3 

1923. Endorsed by Morris Bros. 














3 Hare & Chase, Inc., com_-_--_-.-_- 10 Bank & Trust Co-.....-..... $30 lot 
12 Citizens Passenger Ry. Co----- 200 
DIVIDENDS. 
Dividends are grouped in two separate tables. In the 


first we bring together all the dividends announced the cur- 
rent week. Then we follow with a second table, in which 
we show the dividends previously announced, but which have 
not yet been paid. 
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The dividends announced this week are: 























Per When Books Closed. 
Name of Company. Cent. |Payable. Days Inclusive. 
Railroads (Steam). 
Catawissa, pref. stocks.__._.___._...___.___ *2\%4 |Nov. 2)*Holders of rec. Nov. 10 
New Orleans Texas & Mexico (quar.)..| *1% |Dec. 1)|*Holders of rec. Nov. 20 
Pittsb. Youngst. & Ash., pref. (quar.)_.| *13%4 |Dec. 1)*Holders of rec. Nov. 20 
Public Utilities. 
Brooklyn City RR. (quar.)_.......---- 20c. |Dec. 1) Holders of rec. Nov. 15a 
aor 4a ee cg 5c. |Dec. 1| Holders of rec. Nov. 15a 
Cent. Ark. Ry. & Light, pref. (quar.)--| 134 |Dec. 1)| Holders of rec. Nov. 15 
Cent. Miss. Val. Elec. Prop., pref. (qu.)-| 1% |Dec. 1) Holders of rec. Nov. 15a 
Cleveland Elec. Illum., 6% pref. (qu.).| *144 |Dec. 1)|*Holders of rec. Nov. 15 
Federal Light & Traction, com. (quar.).| $1 Jan. 2) Holders of rec. Dec. 15 
Common (pay.in6% cum. pref. stk.).|m75c. |Jan. 2| Holders of rec. Dec. 15 
.. ,. iS See 1% |Dec. 1| Holders of rec. Nov. 15a 
Georgia Ry. & Power, com. (quar.)....| 1 Dec. 1) Holders of rec. Nov. 20a 
First pref. cum. 8% (quar.).....---- 2 Jan. 1| Holders of rec. Dec. 20a 
First pref. cum. 7% (quar.)......--- 1% |Jan. 1) Holders of rec. Dec. 20a 
Second preferred (quar. Danis adioaeaae 1 |Dec. 1) Holders of rec. Nov. 20a 
Nerfolk Ry. & Light................. *3 Dec. 1)*Holders of rec. Nov.15 
Northern Texas Elec. Co.,com.(quar.)-| 2 Dec. 1| Holders of rec. Nov. 20 
Tampa Electric Co. (quar.)_......-.-- 2% |Nov.15| Holders of rec. Nov. 7 
Miscellaneous. 
Amer. Radiator, com. (in com. stock)_.|*/50 |Dec. 31|*Holders of rec. Dec. 15 
Beech-Nut Packing, common (extra)__.|*60c. |Dec. 10|*Holders of rec. Dec. 1 
Brompton Pulp & Paper, pref. (quar.)..| 2 Nov. 15) Holders of rec. Oct. 31a 
Brown Shoe, com. (quar.)_.______._.- $1 Dec. 1) Holders of rec. Nov. 20 
Campbell Soup, pref. (quar.)....___._- 1% |Dec. 1) Holders of rec. Nov.15 
Casein Co. of Amer. (of Del.) (quar.)_-| 1 Nov.15) Holders of rec. Nov 7a 
PRR aR Sa le ; 1 Nov.15) Holders of rec. Nov. 7a 
Casein Co. of Amer. (N.J.) pref. (quar.)| 2 Nov. 13| Holders of rec. Nov. 8a 
ES RE ee carte 2 Nov.13| Holders of rec. Nov. 8a 
Celluloid Co., pref. (quar.).........-- 2 Nov. 15| Holders of rec. Oct. 3la 
Century Ribbon Mills, pref. (quar.)._...| *1%{ |Dec. 1)*Holders of rec. Nov. 15 
Chicago Flexible Shaft, pref. (quar.)..._| *1%4 |Dec. 1 *Holders of rec. Nov. 20 
Consolidated Cigar Corp., pref. (quar.).| 1% |Dec. 1] Holders of rec. Nov. 15a 
Continental Oil (quar.)_...........__. *50c. |Dec. 15 *Holders of rec. Nov. 15 
Cuba Co., common (quar.)..........-- *$1 |Dec. 1)\*Holders of rec. Nov. 15 
Cuba Company (quar.).............-- *$1 Dec. 1)\*Holders of rec. Nov. 15 
Cushman & Sons, com. (quar.)______-_- *75c. |Dec. 1\*Holders of rec. Nov. 15 
Seven per cent preferred (quar.)__--- *1% |Dec. 1\*Holders of rec. Nov. 15 
Eight per cent preferred (quar.)-._-_-- *2 Dec. 1|*Holders of rec. Nov. 15 
Firestone Tire & Rubber, 7% pref.(qu.)-| 1% |Nov.15| Holders of rec. Nov. 1 
General Motors, com. (quar.)...._.._- $1 .25|Dec. 12) Holders of rec. Nov. 17 
Seven per cent pref. (quar.)_._..-_-_- 1% |Feb. 2| Holders of rec. Jan. 5 
Six per cent debenture stock (quar.)_.| 1% |Feb. 2] Holders ofrec. Jan. 5 
Six per cent pref. (quar.)_........_- 1% \Feb. 2) Holders of rec. Jan. 5 
Greenfield Tap & Die, 6% ty (quar.).| 134 |Jan. 2] Holders of rec. Dec. 13 
8% preferred (quar. te MK pee RRS IS Rye 2  \Jan. 2| Holders of rec. Dec. 13 
Guantanamo Sugar, pref. (quar.)...-.- 2 Jan. 2) Holders of rec. Dec. 15a 
Harbison-Walk. Refract., com. (quar.).| 14 |Dec. 1) Holders of rec. Nov. 20 
I, i coin ns ee miaie 1% |Jan. 20) Holders of rec. Jan. 10 
Hartman Corporation (quar.)___.__.__- *$1 Dec. 1|*Holders of rec. Nov. 17 
Homestake Mining (monthly)......__- 50c. |Nov.25| Holders of rec. Nov. 20 
Imperial Oil, Ltd. (quar.)..._..._.._-- n75c. |\Dec. 1) Nov. 16 to Nov. 28 
Iron Products Corp., com. (quar.).__.- $1.50 |Deec. 1) Holders of rec. Nov. 15a 
Kelvinator Corp. (quar.)_............- 1% |Nov.15| Holders of rec. Oct. 3la 
Lake of the Woods Milling, com. (qu.).| *3 Dec. 1)*Holders of rec. Nov. 22 
Ci incccadnchacnsseeé’ *1%{ |Dec. 1|*Holders of rec. Nov. 22 
Ludlow Mfg. Associates (quar.)_....--.- *$2 Dec. 1)\*Holders of rec. Nov. 6 
Gee id on daheddmumibodabets *$2 Dec. 1|*Holders of rec. Nov. 6 
Manhattan Shirt, com. 75c. |Dec. 1| Holders of rec. Nov. 17 
May Department Stores, com. (quar.)__| *$1.25)Dec. 1|*Holders of rec. Nov. 15 
. "3 =Seeapesegs *1% |\Jan. 2)|*Holders of rec. Dec. 15 
Manati Sugar (quar.)................. 1% |Dec. 1) Holders of rec. Nov. 18 
iti ied od ernideitncmrdmala miei! 1% |Mar. 2| Holders of rec. Feb. 14 
TEES RR 1% |June 1) Holders of rec. May 15 
ER Es ap aea 1% |Sept. 1| Holders of rec. Aug. 15 
Miller Rubber, pref. (quar.)._.......-- *2 Dec. 1|*Holders of rec. Nov. 10 
Pref. (acct. accum. dividends) ---- ~~~ *hi Dec. 1)\*Holders of rec. Nov. 10 
REUSE OS GIF) co sec esesesosse= *12}4¢|Dec. 15|*Holders of rec. Nov. 15 
Onyx Hosiery, pref. (quar.)__.....-.-- *1% |Dec. 1)\*Holders of rec. Nov. 17 
Rosenbaum Grain Corp., pref. (quar.)__| *2 Nov. 15|*Holders of rec. Nov. 7 
St. Louis Cotton Compress (quar.)....| 1 Oct. 31) Oct. 29 to Oct. 31 
Simon (Franklin) & Co., pref. (quar.)..| *13%4 |Dec. 1)*Holders of rec. Nov. 19 
Sloss-Sheffield Steel & Iron, pref. (qu.).| *1!4 |Dec. 20|*Holders of rec. Dec. 9 
Southern Pipe Line (quar.)_..._...---- 2 Dec. 1| Holders of rec. Nov.15 
Standard Oil (Indiana) (quar.)_._...-- *624c\Dec. 15| *Holders of rec. Nov. 15 
Standard Oil (Nebraska) __..._......_- *5 Dec. 20|*Holders of rec. Nov. 20 
Standard Oil of N. Y. (quar.)_.__--_-- 1#35c. |Dec. 15| *Holders of rec. Nov. 21 
Timken Roller Bearing (quar.)._._.--_- \*75 Dec. 5| *Holders ofrec Nov. 18 
ree |*25 Dec. 5|*Holders of rec. Nov. 18 
Timken-Detroit Axle, pref. (quar.)_.--- | ". 34 |Dec. 1\*Holders of rec. Nov. 20 
Treat (Robert) Hotel Co., pref_..._.-- . Nov. 1} Oct. 29 to Nov. 1 
Universal Pipe & Radiator, pref. (qu.)- is 4 \tec. 2) Holders of rec. Nov.17a 
ae Ec ndntecacacdeonce 50c. |Bec. 20|*Holders of rec. Nov. 29 
ite hhh tinted iduiicn dem ieees Pes Dec. 20|*Holders of rec. Nov. 29 
Welch Grape Juice Co., bret. (quar.)_ 1% |Nov.29| Holders of rec. Nov. 20 
Wurlitzer (Rudolph) Co. % pref. (qu. )- 2 Dec. 1} Nov.21 to Dec. 1 
York Manufacturing... .............-. ' $3 Dec. 1) Holders of rec. Nov. 7 








Below we give the dividends announced in previous weeks 


and not yet paid. 


This list does not include dividends an- 


nounced this week, these being given in the preceding table. 




















Per When Books Closed. 
Name of Company. Cent. |Payable. Days Inclusive. 
Railroads (Steam). 
Atch. Topeka & Santa Fe, com. (quar.).| 1% |Dec. 1)| Holders of rec. Oct. 3la 
Baltimore & Ohio, com. (quar.)....--- 1% |Dec. 1} Oct. 12 to Oct. 13 
Gf  ” .. kp y Shor 1 Dec. 1; Oct. 12 to Oct. 13 
Central RR. of New Jersey (quar.)_.--- 2 Nov. 15) Holders of rec. Nov. 6a 
Cleveland & Pittsburgh, reg. guar. (qu.(_|87'4c.|Dec. 1) Holders of rec. Nov. 10a 
Special guaranteed (quar.)_.....---- 50c. . 1| Holders of rec. Nov. 10a 
Ce Bes Ss tncoccnntoccssce 3 Feb2’25| Holders of rec Jan 15 °254 
Delaware & Hudson Co. (quar.)_.-.-.-- 2% |Dec. 20| Holders of rec. Nov. 28a 
Ga. Sou. & Florida 1st & 2d pref_-_-_---- 2% |Nov. 28, Holders of rec. Nov. 14 
Gulf Mobile & Northern, pref. (quar.)_._'| 1% |Nov.15| Holders of rec. Nov. 1 
Illinois Central, com. (quar.)__..------ 1% |Dec.. 1) Holders of rec. Nov. 7a 
Internat. Rys. of Cent. Amer., pf. (qu.)-| 134 |Nov. 15) Holders of rec. Oct. 31a 
N. Y. Chic. & St. Louis, com. & pf. (qu.)} 1% |Jan. 2/| Holders of rec. Nov. 15a 
Nofolk & Western, com. (quar.)_-.----- 1% |Dec. 19| Holders of rec. Nov. 29a 
| eae 1 Dec. 19} Holders of rec. Nov. 29a 
NE SS RE OEE 1 Nov. 19] Holders of rec. Oct. 31a 
Ontario & Quebec, debenture stock - - --- 2% |Dec. 1| Nov. 2 to Dec. 1 
Pennsylvania (quar.)..-.-.----------- 75¢e. |Nov.29| Holders of rec. Nov. 1a 
Pittsburgh & West Virginia, pref. (quar.)|} 144 |Nov.29| Holders of rec. Nov. la 
eS ee eee 1% (w) |Holders of rec. Feb. 2’25a 
Reading Company, common (quar.)_.._| $1 Nov. 13| Holders of rec. Oct. 20a 
First preferred (quar.)...--.-------- Dec. 11} Holders of rec. Nov. 25a 
Public Utilities. 
Amer. Electric Power, pref. (quar.) -_—- 1% |Nov.15| Holders of rec. Nov. 154 
Amer. Superpower Corp., A & B (No.1)-_| t60c.|Nov. 15) Holders of rec. Nov. 5a 
Amer. Telegraph & Cable (quar.)--.---- *1% — POSS ee 
Amer. Telephone & Telegraph (quar.)-._| 2 |Janl5'25| Holders of rec. Dec. 20a 
he a EE 2% |Ap15'25| Holders of rec.Mar.17°250 
Amer. Water-Works & Elec., Ist pf.(qu.)} 1% |Nov. 15) Holders of rec. Nov. la 
Participating preferred (quar. asin Deda 1% |Nov. 15) Holders of rec. Nov. la 
Associated Gas & Elec., pref. (extra)_..|124c. |Apr.1'25| Holders of rec. Mar. 15 
Pee DEED... accossccencuenss 12e. |July1'25| Holders of rec. June 15 
ET no 5<6cnteedseeees 12e. |Oct.1°25| Holders of rec. Sept. 15 
Preferred (extra). ..........-..--.- 12e. |Jan1'26| Holders of rec. Dec. 15 
Brazilian Tr., Lt. & Pr., ord. (quar.)-- 1 Dec. 1} Holders of rec. Oct. 31 
Brooklyn Edison Co. (quar.)--.-.-.------ 3 Dec. 1' Holders of rec. Nov. 14a 














When Books Closed. 
Name of Company. Cent. |Payabie. Days Inclusive. 
Public Utilities (Concluded) . 
Cedar Rapids Mfg. & Power (quar.)---.- % | Nov. 15| Holders of rec. Oct. 31 
Chic. Rap. Tran. Co., prior pref. (mthly)} 65c. . 1| Holders of rec. Nov. 184 
Columbia Gas & Elec., prmeen (quar.).| 65c. |Nov. 15) Holders of rec. Oct. 3la 
Preferred, Series “Ae | meee Nov. 15) Holders of rec. Oct. 3la 
Connecticut Ry. & Ltg., Some. i. (qu.) Nov. 15) Nov. 1 to Nov. 16 
Consumers Power, 6 6% pref. (mthly.).} 55c. |Dec. 1) Holders of rec. Nov. 15 
6.6% preferred (monthly)-_........-.- 55c. |Jan. 2) Holders of rec. Dec. 15 
6% preferred (quar.).............-. Jan. 2) Holders of rec. Dec. 15 
7% preferred (quar.)..........---.- % \Jan. 2) Holders of rec. Dec. 15 
6.6% preferred (quar.).............- 1.65|Jan. 2| Holders of rec. Dec. 15 
Consolidated Gas, N. Y., common (qu.)-| $1.25|)Dec. 15) Holders of rec. Nov. lla 
§Continental Gas & El. Gorp., com. (qu.)| 75c. |Jan1°25| Holders of rec. Dec. 13a 
Common (payable in common stock) -_| f75c. |Jan1'25| Holders of rec. Dec. 134 
Participating preferred (quar.)......- Jan 1°25} Holders of rec. Dec. 134 
Participating preferred (extra) ------- Jan 1'25| Holders of rec. Dec. 13¢ 
Partic. pref. (payable in com. stock) _-_ Jan 1'25| Holders of rec. Dec. 134 
8 8 ie RE eR Jan 1'25| Holders of rec. Dec. 13a 
Prior preferred (quar.)_.........---.- Jan1'25| Holders of rec. Dec. 134 
Du quesne Light, Ist pref., ser. A (quar.) Dec. 15} Holders of rec. Nov. 15a 
Eastern Shore Gas & Elec., pref. (quar.)| 2 Dec. 1) Holders of rec. Nov. 15a 
Havana El. Ry., Lt. & Pow., com.&pref.| 3 Nov. 15} Oct. 25 to Nov.16 
Illum. & Power Secur. Corp., com. (qu.)| 45c. ov. 10! Holders of rec. Oct. 31 
NN I Ti tli cen maaaiem ily Nov. 15} Holders of rec. Oct. 31 
Kaministiquia Power (quar.)--..-..--- Nov. 15| Holders of rec. Oct. 31 
Keystone Telephone of Phila. (qu.)----- Dec. 1) Holders of rec. Nov. 15 
Massachusetts Gas Cos., pref.........-. Dec. 1) Nov.16 to Nov. 30 
Montreal L., H. & P. Consd. (quar.).... Nov. 15| Holders of rec. Oct. 31 
Montreal Ae H. & Power Co. (quar.)-..| 2 Nov. 15} Holders of ree. Oct. 31 
Montreal Water & Power, com_....--- 624c.| Nov. 15) Holders of rec. Oct. 31 
Common (payable in common stock).|/$25 |Nov. 15) Holders of rec. Oct. 31 
DE nn citi enid inniebeinn eke Nov. 15| Holders of rec. Oct. 31 
Pacific Gas & Elec., pref. (quar.)_..--.- Nov. 15| Holders of rec. Oct. 31 
Pacific Lighting Corp., com, (qu.)-.---.- *4 Nov. 15|*Holders of rec. Oct. 31 
IE i an omen in bib *1% |Nov. 15|*Holders of rec. Oct. 31 
Portland Electric Power, 2d pref. (qu.)--| *144 |Dec. 1)*Holders of rec. Nov. 17 
—- | sananet Mass. Pow. & El. (qu.)-.- Nov. 15) Holders of rec. Nov. 1 
Rp RS Rh EE Nov. 15| Holders of rec. Nov. 1 
mM ¥ California Edison, com. (qu.)- Nov. 15| Holders of rec. Oct. 20 
Southern Canada Power (quar.) ee Nov. 15| Holders of rec. Oct. 31 
Texas Electric Ry., common (quar.).-..| 1 . 1’ Holders of rec. Nov. 15 
United Gas Improvement, pref. (quar.).| 8714c.|Dec. 15, Holders of rec. Nov. 29 
United Rys. & El., Balt., com. (quar.) -- . |Nov. 15| Holders of rec. Oct. 254 
West Penn Company, 7% pref. (quar.) -- Nov. 15) Holders of rec. Nov. la 
Miscellaneous. 
Alaska Packers Assn. (quar.)_....----- Nov. 10| Holders of rec. Oct. 31 
Allis-Chalmers Mfg., common (quar.) - - Nov.15| Holders of rec. Oct. 24a 
American Art Works, com. & pref. (qu.) 2. & eer ern 
Amer. Bank Note, com. (quar.)...---- $1 .25|Nov.15| Holders of rec. Nov. 1a 
fs PE aE 1 Jjan31°25| Holders of rec. Janl10’25a 
American Beet Sugar, com. (quar.)....| 1 J|an31'25| Holders ofrec.Jan.10'25a 
American Can., com. (quar.)......-.--- Nov. 15] Holders of rec. Oct. 3la 
Amer. La France Fire Eng.,com. (quar.)| 25e. |Nov.15| Holders of rec. Nov. la 
American Metal, common (quar.)------ 75e. . 1| Holders of rec. Nov. 19a 
SS tah nupaekoosé 4 |Dec. 1| Holders of rec. Nov. 20a 
American Multigraph (quar.)_.....-.--- *40c. |Dec. 1)*Holders of rec. Nov. 15 
American Radiator, common (quar.)..-| $1 Dec. 31| Holders of rec. Dec. 15a 
. .,., Se eee Nov. 15| Holders of rec. Nov. 1a 
American Shipbuilding, com. (quar.)..-| 2 Feb2'25|Holders of rec. Jan. 15°25 
a OS eee eee S M’y1'25) Holders of rec. Apr. 15°25 
eee eee 2 Aug.1 25|Holders of rec. July 15°25 
Amer. Smelt. & Ref., pref. (quar.)_..-- 1% |Dec. Holders of rec. Nov. 7a 
Amer. Soda Fountain (quar.)-.....---- 1% |Nov. 15} Holders of rec. Oct. 31 
American Tobacco, com. & com. B (qu.)| 3% |Dec. 1) Holders of rec. Nov. 15a 
Amparo Mining (quar.)_.....-.------- 2c. |Nov. 10} Nov. 1 to Nov.10 
Associated Dry Goods, Ist pref. (quar.)-| 144 |Dec. 1) Holders of rec. Nov. 8 
Second preferred (quar.)........---- 1% |Dec. 1| Holders of rec. Nov. 8 
Atlantic Steel, common..-..-.....--.-- 1% |Dec. 31) Holders of rec. —_ 20 
Babcock & Wilcox Co. (quar.)......-.. 1% |Jan1'25| Holders of rec. . 200 
ll nnitndend phethinibaemelrehed 1% |Aprl'25/ Holders ofrec.Mar. 30 'abe 
Beacon Mfg., com. (quar.) Ceneneneowedel 2 Nov. 15) Holders of rec. Oct. 3la 
Preferred (quar. Neitiinaiheopeae endl 1% |Nov. 15) Holders of rec. Oct. 3la 
Beacon Oil. preferred (quar.).......-.-- $1.875| Nov. 15} Holders of rec. Nov. 1 
Bethlehem Steel Corp., 8% pref. (quar.)| 2 Jan. 2} Holders of rec. Dec. 1a 
Seven per cent pref. (quar.)......--- 1% |Jan. 2) Holders of rec. Dec. la 
Bond & Mortgage Guarantee camer. )---| 4% |Nov. 15) Holders of rec. Nov. 8 
Borden Company, preferred (quar.)....| 1% |Dec 15) Holders of rec. Dec. lo 
Brunswick-Balke-Collender, com. (qu.)- Nov. 15| Holders of rec. Nov. 15a 
Buckeye Pipe Line (quar.)_......--.-.-- $l Dec. 15| Holders of rec. Nov. 20 
Burns Bros., com. cl. A (quar.)......-- $2.50) Nov. 15} Holders of rec. Nov. la 
Common, class B (quar.)_.....-..--.-- 50c. | Nov. 15) Holders of rec. Nov. la 
Butler Brothers (quar.).......--..---- 62%c.|Nov. 15| Holders of rec. Oct. 28 
California Packing Corp. (quar.)....-.-- $1.50|Dec. 15| Holders of rec. Nov. 29a 
Canada Cement, pref. (quar.)...-..-.-.- % |Nov.15| Holders of rec. Oct. 31a 
Canadian Converters, Ltd. (quar.)-.---- Nov. 15| Holders of rec. Oct. 31 
Casey-Hedges Co. (quar.)_.-.-.-..-.---- 2% |Nov. 15) Holders of rev. Nov. la 
Centrifugal Pipe Corp. (quar.)-...--.---- 37\%c.| Nov. 15| Holders of rec. Nov. 17 
C.G. Spring & Bumper, com. (quar.)..-| 5c. |Nov. 15) Holders of rec. Nov. 7 
Chicago Yellow Cab (monthly) --.--.---- 33 1-3c}/Dec. 1| Holders of rec. Nov. 20a 
Chicago Mill & Lumber, com. (quar.).-| *% |Nov. 15|*Holders of rec. Nov. 7 
CE CEE Dc cnn sncascuadssese 62'%c|Dec. 29) Holders of rec. Dec. 3a 
Cities Service Co.— 
Common (mthly., pay. in cash scrip) - - Dec. 1) Holders of rec. Nov. 15 
Com. (mthly., pay. in com. stk.scrip)-| g14 |Dec. 1) Holders of rec. Nov. 15 
Preferred and pref. B (monthly) ..-.-- % |Dec. 1) Holders of rec. Nov. 15 
City lee & Fuel (Cleveland) “(quar.) - - - - Dec. 1| Holders of rec. Nov. 20a 
Clinchfield Coal Corp., common ...---- % Nov. 15) Holders of rec. Nov. 10a 
— Ce., C0. . GR dc ccentusen $1 .75|Dec. 30| Holders of rec. Dec. 15a 
cp baddiniaiinne acne &ee 3% |Dec. 30| Holders of rec. Dec. 15a 
oamaie Fuel & Iron, pref. (quar.)-.--| 2 Nov. 26| Holders of rec. Nov. 10a 
Comm’! Invest. Trust Corp., com. (qu.)-| 63c. | Nov. 15) Holders of rec. Oct. 31a 
Commercial Solvents Corp.. ee =a h$1 |Nov. 15) Holders of rec. Nov. 5a 
Congoleum Co., preferred (quar.) ------ Dec. 1} Holders of rec. Nov. 15a 
Consolidation Coal, pref. (quar.)------ Dec. 1) Holders of rec. Nov. 20 
Continental Can, Inc., com. (quar.)---- Nov. 15) Holders of rec. Nov. 5a 
Cosden & Co., pref. (quar.)....------- Dec. 1) Holders of rec. Nov. lia 
Craddock-Terry Co., common (quar.) -- Dec. 31| Dec. 16 to Dec. 31 
First and second preferred..-...-.--- Dec. 31| Dec. 15 to Dec. 3 
Canes © BONNE. ccecccccccosccees Dec. 31; Dec. 15 to Dee. 3} 
TUES BETS (GERE.) . noc ncccccccenscces Dec. 20| Holders of rec. Dec. 
Deere & Co., preferred (quar.)..------ 75c. |Dec. 1| Holders of rec. Nov. 15a 
Detroit Brass & Malleable Wks. (mthly.) Dec. 10| Nov.26 to Nov.30 
nnd eee en adénaneeeide Jan. 10| Dec. 26 to Dec. 31 
Diamond Match (quar.)....---------- Dec. 15| Holders of rec. Nov. 29a 
Dominion Bridge (quar.)-.------------ Nov. 15| Holders of rec. Oct. 31 
Dow Chemical, com. (quar.).-.....---- $1 Nov. 15} Holders of rec. Nov. 5a 
POORER IRE) oc cccecoscnncveces Nov. 15| Holders of rec. Nov. 5a 
Fairbanks, Morse & Co., pref. (quar.)-- . 1| Holders of rec. Nov. 15a 
Fam. Players Can. Corp., 1st pf. (qu.)-- Dec. 1| Holders of rec. Oct. 31 
n Co., common (quar.).....-. 75c. |Jani'25| Holders of rec. Dec. 15e 
Ford Motor of Canada_-.---.---- -| 10 Nov. 15| Holders of rec. Nov. 5 
General Asphalt, pref. (quar.)--------- Dec. 1) Holders of rec. Nov. 14a 
General Cigar, pref. (quar.)----------- Dec. 1; Holders of rec. Nov. 22a 
Debenture preferred (quar.)..-..----- Jan2’25| Holders of rec. Dec. 23a 
General Development (quar.)--.-.------ Nov. Holders of rec. Nov. 10a 
General Fireproofing, pref. (quar.)----- Jan2’25| Holders of rec. Dec. 20 
Gillette Safety Razor (quar.)-..-.------ $3 Dec. 1} Holders of rec. Nov. la 
DE MEE, ow ncnscnencensanecs e5 Dec. 1) Holders of rec. Nov. 01 
Goodrich (B. F.) Co., pref. (quar.) ----- Jan. 2) Holders of rec. Dec. 20a 
Gossard (H. W.) Co. (monthly) - - - - ---- 25c. |Dec. 1) Holders of rec. Nov. 20 
Great Lakes Dredge & Dock (quar.)-.--| 2 Nov. 15) Nov. 9 to Nov. 15 
Gulf States Steel, first preferred (quar.) Jan2’25| Holders of rec. Dec. 15a 
Second preferred (quar.)_.........-- Jan2’25| Holders of rec. Dec. 15a 
ee RE ee 25c. |Nov. 15) Holders of rec. Nov. 10a 
Hart, Schaffner & Marx, Inc., com.(qu.) Nov. 29| Holders of rec. Nov. 17a 
Hayes Wheel, common (quar.) --------- *75c. |Dec. 15|*Holders of rec. Nov. 29 
DRE GOED < dnwedndsncssdasse *1% \Dec. 15|*Holders of rec. Nov. 29 
Hibbard, Spencer, Bartlett Co. (mthly.)| 35c. |Nov. 28) Holders of rec. Nov. 21 
i  cenagheendhewea eoesennae 35ce. |Dec. 26; Holders of rec. Dec. 19 
SEE cisbdivccoensncsevennartehaae 15c. |Dec. 26; Hulders of rec. Dec. 19 






































2152 


THE CHRONICLE 





[ Vor. 119. 









































Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Miscellaneous (Concluded). 
Household Products (quar.)....-...---- 75e. |Dec. 1) Holders of rec. Nov. 15a 
Independent Oi) & Gas (quar.)_...-..--. | 25e. |Dec. 31| Holders of rec. Vec. i2a 
Indiana Pipe Line (quar.) --| $1 Nov. 15) Holders of rec. Oct. 17 
Ingersoll-Rand Co., common (quar. pa oa |Dec. 1| Holders of rec. Nov. 14 
Inland Steel, common ae ‘ 62 %e Dec. 1) Holders of rec. Nov. 14a 
Ppeees TEED Cc ocle caescagaceoe. | 1% |Jan. 1) Holders of rec. Dec. 15a 
Internat. Cigar Machinery (No. 1)--.--- | $1 | Nov. 10) Holders of rec. Oct. 31 
International Harvester, pref. (quar.).-| 1% |Dec. 1) Holders of rec. Nov. 10a 
Interstate Iron & Steel, preferred (quar.)| *1%4 | Dee. 1|*Holders of rec. Nov. 20 
Intertype Corporation, com. (quar.)....| 25e. |Nov. 17| Holders of rec. Nov. la 
Common (payable in common stock)..|f/10 |Nov.17| Holders of rec. Nov. 1 
Iron Products Corp., pref. (quar.).----- 2 |Nov. 15) Holders of rec. Nov. 3a 
Kinney (G. R.) Co., pref. (quar.)..---- 2 |\Dec. 1| Holders of rec. Nov. 20: 
Lehigh Coal & Nav. (quar.)_.------.-- $1 (Nov. 29) Holders of rec. Oct. 31a 
Liggett& Myers Tob.,com.&com.B(qu.)} 3 |Dec. 1) Holders of rec. Nov. 17a 
Lima Locomotive Works (com. quar.) - - 1 |Dec. 1} Holders of rec. Nov. 15a 
Loew's Boston Theatres Co., com. (qu.).| 25c. | Nov 15) Holders of rec. Nov. 1 
Lord & Taylor, Ist pref. (quar.)...--.-- 1% | Dec. 1| Hoiders of rec. Nov. 18a 
Martin-Parry Corp. (quar.)....-.----- $1 (Dec. 1) Holders of rec. Nov. 15a 
Massachusetts Cotton Mills (quar.)....| 2 |/Nov. 10! Holders of rec. Oct. 21 
MeCrory Stores Corp., com. A & B(qu. J fi |Dee. 1' Holders of rec. Nov. 20a 
Melntyre Porcupine Mines, Ltd. (qu.)-| 5 | Dee. 1' Holders of rec. Nov. ia 
Mercantile Stores Co., Inc...--------- | $5 |Nov. 15) Holders of rec. Nov. 1 
Merrimack Mfg., common (quar.).. | 1% |Deec. 1) Holders of rec. Oct, 27 
Mexican Seaboard Oil (quar.).....-.---| 50e. |Nov. 15) Holders of rec. Oct. 217 
DGlnnss Geese? GHEE) «i ccwccbaccecsse | 50e, | Nov. 15) Holders of rec. Nov. 1i¢ 
National Biscuit, com. (quar.) inant ied | 75e. \Jam. 15) Holders of rec. Dec. 31a 
Common (extra) - te i intend | 1 'Nov. 15 Holders of rec. Oct. 3la 
Preferred (quar a ae ee 1% |Nov. 29) Holdera of rec. Nov. 15a 
National Cloak & Suit, pref. (quar. Te | 1% |Dee. 1) Holders of rec. Nov. 25a 
National Dept. Stores, 2d yee. (quar )-| 1% | Dec. 1) Holders of rec. Nov. 154 
Nat Knanmel & Stpe. oref (quat.). --| is |Dece 31) Holders of ree, Dec. the 
National Lead, pref. (quar.) - Sets 1% | Dec. 15| Holders of rec. Nov. 21a 
National Supply of Delaw are, com. (qu. | 75e. \Nov. 15, Holders of rec. Nov. 52 
New Cornelia Copper (quar.) - - - - - 25c. |Nov. 24 Holders of rec. Nov. 7a 
New Jersey Zine (quur.) 2 }xov 10} Holders of rec. Oct. 31 
New York Air Brake class A stock (qu.)-| $1 Jan2'25| Holders of rec. Dec. 32a 
New York Canners, iuc., first preferred 3% |Feb1'25| Hold. of rec. Jan. 22’ 25a 
Second prefer:ed = _._.....------ 4 |Febl’ 25| Hold. of ree. Jan. 22°25a 
Ohio Copper Co. of Utah (No. eae 5e. Dec. 2) Holders of rec. Nov. l4a 
Ontario Steel Products, com. (quar.)...| 1 )Nov. 15| Holders of rec. Oct. 31 
PVONTEE UNE.) . 0262 cccnsesescens 1% |Nov. 15) Holders of rec. Oct. 31 
Orpheum Circuit, com. (monthly) --~--.-- 124c Dec. 1) Holders of rec. Nov. 20a 
Owens Bottle, common (quar.)....-..-- 75c. \Jan. 1) Holders of rec. Dec. 16a 
eee. 1% ‘Jan. 1! Holders of rec. Dec. 164 
Package Machinery Co., com......----. $1 |Dec. | Holders of rec. Nov. 20a 
Patchogue-Plymouth Mills, common.._| $1 \Dee. 15| Holders of rec. Nov. 7 
Ss a ae 2 Dec. 1, Holders of rec. Nov. 1 
Penmans. Ltd .eom (quar.)_.....--- 2 Nov 15 Holders of rec. Nov A 
Pennsylvania Coal & Coke (quar.).--.-- $1 |\Nov. 10| Holders of rec. Nov. 5a 
Permanent Mtge. Co , preferred (exira) BEG TIE socassneehesruces so 
Pittsburgh Steel, preferred (quar.)..-.-- 1% |Dec. 1) Holders of rec. Nov. 15a 
Procter & Gamble Co., com. (quar.)....| 5 |Nov. 15) Holders of rec. Oct. 25a 
Producers Oil Corp., pref. (quar.)....-- 2 t . 15. Holders of rec. Oct. 31 
Pullman Company (quar.)....-...-.--- 2 |Nov. 15| Holders of rec. Oct. 3la 
Pure Oil, common (quar.)........-.--- 37 4c\Dec. 1 Holders of rec. Nov. 15a 
Quaker Oats, preferred (quar.)......-- 1% ov. 29) Holders of rec. Nov. la 
Reynolds Spring, class A & B (quar. ae -| 1% |Jan. 1) Holders of rec. Dec. 15 
8t. Joseph Lead (quar.)_...-- 50c. | Dec 20) Dec. 10 to Dec. 21 
Savage Arms Corp., first pref. (quar. a *1% |Jan. 2)*Hoiders of rec. Dec. 15 
Becond preferred (quar. OS ods nismalaiel *1% |Feb. 16|*Holders of rec. Feb. 2 
Second vrefe-ied (quar.) .._...---_. 1% |Nov. 15| Holders of rec. Nov. ta 
Schulte Ketail Stores, common (quar.)__| m2 Dee. 1| Holders of rec. Nov. 15a 
TRORIVEE CUE DD citdisse ries dbnens 2 Janl'2h| Holders of rec. Dee 15a 
a ~~“ of |} 3 Nov. 15} Nov. 6 to - 4 
OE <4 coke tevumuiddehs twa mahcted 2 Nov. 15) Nov. 6 to vov. 16 
Shell Union Ol, pref. (quar.)........-- 1% |Nov. 15) Holders of rec. Oct. 20a 
Sherwin-Williams Co., common (quar.)_| *2 Nov. 15|*Holders of rec. Oct. 31 
CURIE TO «. cbiidacwecdscsaucee *1 Nov. 15|*Holders of rec. Oct. 31 
i. gk RR 1% |Dee. 1) *Holders of rec. Nov. 15a 
Sinclair Consol. Oil, pref. (quar.)---~--- 2 Nov. 15 Holders of rec. Nov la 
Smith (A. O.) Corp., common (quar.)._| 25c. |Nov. 15) Holders of rec. Nov. 1 
TRCRRS GEE.S acinkte choedonovcoe 1% |Nov. 15) Holders of rec. Nov. 1 
Spalding (A.G.) & Bros., lst pref. (qu.)-| 1% |Deec. 1| Holders of rec Nov. 19 
Second preferred (quar.)_........--- 2 thee, | Holders of ree Nov. 19 
Standard Milling, com. (quar.).....--.- 1% |Nov. 29) Holders of ree. Nov. 19a 
enn  GRGNO So seis dutacectueua 1% |Nov. 29| Holders of rec. Nov. 19a 
Standard Oil (Valif.) (quar.)........--- . |Dee. 15° Holders of rec. Nov. |7a 
Standard Oil (Ohio), pref. (quar.)..._-- 1% |Dec. 1| Holders of rec. Oct. 24 
St»ndard Sanitary Mfg., common (qu.)_| $1.25|Nov. 15) Holders of rec. Nov. 6 
i RS ae 1% |Nov. 15] Holders of rec. Nov. 6 
Stern Brothers, 8% pref. (quar.)_....-- 2 Dec. 1| Holders of rec. Nov. 15a 
Stewart-Warner Speedometer (quar.)-.-| $1.25 |Nov. 15) Holders of rec. Oct. 31a 
Studebaker Corp., common (quar.)-_--- 1 Dec. 1) Holders of rec. Nov. 10a 
Pee GRINS Soin cso scencecneucs 1% |Dec. 1| Holders of rec. Nov. lla 
Thompson (John R.) Co., com. (mthbly.)| 1 Dec. 1| Holders of rec. Nov. 24 
Tobacco Products Corp., cl. A (quar.)-- 1% |Nov. 15) Holders of rec. Oct. 3la 
—— Mills, first preferred....| 3% |Nov. 15 oy 4 to Nov. : 
Second preferred..................- 2% |Nov. 15 ov. to Nov. 
Union Copper Land & Mining... -.-.--- . |Nov. 10) Holders of rec. Nov. 1 
ag nny p= common (quar.)....-.- is Dec. 1 ee of rec. Nov. he 
er’ De théwdswaeousnescen Dec. 1 olders of rec. Nov. 10a 
United Drug. common (quar.).__._-_- $1.50) Dee. 1) Holders of rer. Nov. fa 
Second preferred (quar.)_........-.- $1.50;/Dec. 1) Holders of rec. Nov. 15a 
United Lyewvod, pref. (quar.)......-.-. 1% |Jan2'25| Holders of rec. Dec. 15a 
Onited Fruit (quar). 9... ee. 2% |Jan.2’25| Holders of rec. Dec. 64 
ag men Pipe & Fdy., pref. (qu.)- a” oy y: a | rec. a. - 
a od ee ™ olders of rec. . 
U. 8. Hoff. Machinery, com. (No. 1)-_-| 50c. |Dec. 1) Holders of rec. Nov. 20a 
United States Steel Corp., com. (quar.)-| 1% |Dec. 30} Nov.29 to Dec. 1 
Commen (ent¥a)................... % |Dec. 30} Nov.29 to Dec. 1 
i... £ 4 2S oS RRE RE SRESs 1% |Nov. 29} Nov. 4 to Nov. 5 
Van Raalte Co., ist pref. (quar.).__.--- 1% |Dec. 1| Holders of rec. Nov. 174 
Vapor Car Heating. preferred (quar.) - 1% |Hec. luo] Dec. 2 to Dee 
Wah! Company, a ee 1% |Jan. 1| Holders of rec. Dec. 26a 
Warwick Iron & Steel GURRE) oncccccoes 30c. |Nov. 15} Nov. 1 to Nov. 16 
White (J. G.) & Co., Inc., pref. (quar.)_| 1% |Dec. 1) Holders of rec. Nov, 15 
White (J. G.) ring, pref. (quar.)} 13% |Dec. 1! Holders of rec. Nov. 15 
White (J. G.) Manag’t Corp., pref. (qu.)| 1% |Dec. 1| Holders of rec. Nov. 15 
el a9 hn Oe ES Sed » Dee. +! elders of rec. Deo. 2 
se OSS SboedacSosecss . ov. ers Of rec. . 
bat we Deumer On Candle, common (quar.) . 7 sed 7 — S rec. _ 
bebeesoee Vv. of rec. Nov. 
Woodley Petroleum (quar.)__.____.__- 40c. |\Dec. 20) Holders of rec. Dec 15 
Ww (FP. W.) (quar.)........ 75e. by Holders of rec. Nov. 102 
wane wwe WEF (quar.)_...- 25c. | Nov. 29) Holders of rec. Nov. 14a 
m.) Jr., — 
BP cthidivnsdinceudasdcivsces 25c. |Dec. 1) Holders of rec. Nov. 207 
po tee pibedisteesssscscesocsdecs _ a : pes # rec. —_ = 
Dibtbsebebiatntecasectstdess s 6 olders of rec. Jan. 
Di crisbideiasussccecedeeanée 25c. |Mar. 1| Holders of rec. Feb. 20a 
Yellow Cab Mfg., Class B (monthly)._.| 4i%ce |Wec. i! Holders of rec. Nov. 2Ua 














* From sources. 


unofficial t The New York Stock Exchange has ruled that stock 
will not be quoted ex-dividend on this date and not until further notice. 


+ The 


New York Curb Market Association has ruled that stock will not be quoted ex- 
dividend on this date and not until further notice. 


not closed for this dividend. 4d Correction. 


@ Transfer books 
[Payable in common stock. 
dividends. m Payable in 


¢ Payable in stock. 
@ Payable tn scrip. AOn account of accumulated 
stock Payable in Canadian funds. 


duly 1 and 3 vidends for 1924, all payable in equal quarterly installments on April 1, 
1 and Oct. 1 1924 and Jan. 1 1925 have ee as follows: On the com- 
stock $3 cash and $3 in common stock; on the participating pref 
S% and extre dividends of 1% ln cash and in common stock; on the preferred 
preferred regular 7% 


s‘oek regular 6%; on the prior 


erred the regular 


oN. Y. Curb Market rules that Gillette Safety Razor shall be quoted ex-the 


stock dividend on Dec. 1 (not Nov. 1). 
@ Payable Feb, 28 1925, 





Weekly Returns of New York City Clearing House 
Banks and Trust Companies. 


The following shows the condition of the New York City 


Clearing House members for the week ending Nov. 1. 


The 


figures for the separate banks are the averages of the daily 


results. 


In the case of the grand totals, we also show the 


actual figures of condition at the end of the week. 


NEW YORK WEEKLY CLEARING HOUSE RETURNS. 
(Stated tn thousands of dollars—that ts, three ctphers (000) omitted.) 
















































































| i 
ew | 
Peake Profits.| Loans, Reserve 
Week Ending aenemncocenmn SGOSIIES 2 Cash wtth Net Time | Bank 
Nov. 1 1924 |Nat'l, Oct. 10 Inrest- in Legal | Demand De- \Ctrow- 
State, Sept. 29, ments, | Vault. | Depost-| Depostts. | postiz.| ia- 
(000 omitted.) {Tr.Cos.Sept. 29, «&c. tortes. tton 
Members of Fed. Res. Bank. Average |Average| Average, Average | Average Avge. 
Bank of N Y & $ ae $ s | §$ 
Trust Co_.._| 4,000 12,356 74,230) 817; 7,226 53,896] 9,296)  ... 
Bk of Manhat’n) 10,000 13,464 157,879) 2,379) 17,303) 126,191) 26,563,  -..- 
Mech & Met Bk} 10,000 16,020 183,313) 3,450, 22,570) 170,303) 11,609, 549 
Bank of Americ 6,500 5,622 85,745, 1,776) 12,051 89,280 4,444 __.- 
Nat City Bank.| 40,000 54,355 671,522) 4,934) 75.388) *689,593] 80,986 956 
Chem Nat Bank) 4,500 16,857 134,032) 1,262) 16,612) 125,516, 4,558 349 
Nat Butch & Dr|_ 1,000 262 6,704 67) 714 5,151 188 498 
Amer Exch Nat) 5,000 8,074 112,603; 1,010) 14,122 100,116, 9,052, 4,958 
Nat Bk of Com.| 25,000 39,854) 367,143) 1,252) 43 542 332,180) 16,125)  ...- 
Pacific Bank._.| 1,000 1,742 31 391) 1 048) 4,257) 30,232) 2,902) -.-- 
Chat& Phen Nat; 10,500 9,357 164,446) 4,588) 18,116 127,321| 33,376, 6,022 
Hanover Nat Bk| 5,000 23,096, 128,875 505) 15,3 115,18 nett as 
Corn Exch Bank) 10,000 13,204 199,229) 6,457) 25,411 178,987; 27,614 -.-- 
Nat Park Bank.| 10,000, 23,870) 178,230) 988, 18,904 143,71 8, 420) 8,623 
East River Nat.| 2,100) 1,952) 31,0: 56) 1,104, 3,288) 23,6 7 090, 500 
First National_.| 10.000, 62,690, 317,267, 3 6] 31,1 3| 228.888 32,054! 7,471 
Irving Bk-ColTr| 17,500 12,038, 294 ‘871 3,268, 37,57 280,586) 33,133; -._- 
Continental BE.| 1,000 1,038 7,189; 146) 79: 5,551 Cl 
Chase National.| 20,000 25, 141| 396,359) 4,053) 49.492 375,132) 27,980 1,094 
Fifth Ave Bank! 500, 2,706 23.254) 785, 2,98 23,277 oh dati 
Commonwealth. 600| 1,066) 12,647 371) 1,425 10,181 2,641 insieitia 
yarfield Nat_-- 1,000) 1,680) 15,848 439| 2,575 15,687) 213, 398 
Fifth National.) 1,200 1,301) 19.558 183| 2,358 17,585, 1,265 248 
Seaboard Nat_.| 4,000, 7.788, 100,581 920) 13,183) 99,694; 3,245, 60 
Coal & Iron Nat 1,500) 1,341) 19,999 259 2,331 16, 1,981 413 
Bankers Trust_| 20,000 25,913, 338,652 1,076) 39,051) *306,511) 43,241) -._- 
USMtge&Tr_' 3,000 4,487) 58,541 782; 6,448 48,158 8,789, -.-.- 
Guaranty Trust 25,000 18, 988 498,75 8 1,600 53,209! *462.635 58,007 ---- 
Fidel-InterTrust 2,000 2,142 20,444! 382; 2,464 BB,30G, B.tEe ccs 
N Y Trust Co._' 10,000 19, 182,113’ 576) 20.457, 149,161! 29,110, ---- 
Metropolitan Tr 2,000 4, 096) 45,061 674 5,556 42,248 72 oon 
Farm Loan& Tr 5,000 17,36 3) 139,373 475 14,934) *115,308 25,082) ---- 
Equitable Trust) 23,000 11, oa 274,407 _}. 504, 33,287, *307,739, 31,96 mbites 
Total of averages 291,900 460, .167)5, ,292,120 “49, sana eae sone wn 
Totals, actual condition | Vov. 1|5,324,073 46 ,1461630 ,546)\c4 558 247/549, 520, 32,140 
Totals, actual condition Oct. 255,308,172 49,726)600,891\c4,545,775 545, 567, 32,394 
Totals, actual condition Oct. 182,253,754 48,978)1641,7941c4,548,861/528, 024/32,288 
State Banks Not Members |of Fed'l Res've |Bank. 
Greenwich Bank) 1,000 2,455) 20,955 1,867) 1,901 21,031 2. ehes 
Bowery Bank_.- 250) 917 5,194 356) 421 2, 599) fF ie 
State Bank_.-- 3,500) 5,094, 97,419 3,803) 2,197 33,050) GR saco 
Total of averages 4,750| 8,467) 123,568 6,026) 4,519) 56,680) 63,536; --.-- 
Totals, actual colndition |Nov. 1} 123,907, 5,96 4,703) 57,106) 63,535) -..-- 
Totals, actual cojndition ‘Oct. 2 123,534 6,186 4,428) 56.765) 63,508) -.-- 
Totals, actual colndition Oct. 18| 120,898 6.041) 5,487, 55,034] 63,342, _._- 
Trust Companiies Not Members of Fed’1 Res’ ve Bank. 
Title Guar & Tr) 10,000 15 216) 57,779 1,416) 4,087) 36,613, 1,976 -...-. 
LawyersTit&Tr| 6 _ 8,000 6, 169, 27,813 881) 1 ‘671 16,695) al sass 
Total of aati “16,000 21,385; 85,592 2,297, 5,758 53,308) Se .<ss 
Totals, actual coindition Nov. 1} 85,647, 2,243 5,874 53,850, 2,909 -...- 
Totals, actual condition Oct. 25, 85,253 2,342 5,901) 53.485] 2,822) -..-. 
Totals, actual cojndition Oct. 18) 84,553 2,285 5,950 53,777] 2,183} -... 


Gr'd ager., aver 
Comparison wit! 


Gr'd ager., act'l 


Comparison wit 


Gr'd ager., act'l 
Gr'd aggr., act’l 
Gr’d ager., act'l 
Gr'd ager., act'l 
Gr'd ager., act’l 
Gr'd ager., act’l 





312,650 490,020 5,501,280 57,849624,463 
h prev. week - -| +693 —236 —4,596 
cond’n |Nov. 15,533,627 54,352641,123 
h prev. week _ _'| + 16,668 —3,996 + 29903 




















4,651 .893 612,242 32,439 
—28 ,555| + 15898) +110 


4,669,203 615,96432,140 
+18.178 + 4.007 —254 








cond’n Sept.27 5,528,499 


cond’n (Nov. 15,516,959 
cond’n Oct. 255,459,205 
cond’n Oct. 185,465,074 
cond’n Oct. 45,543,328 


58,348 611,220 
57 305 653,231 
59,017 619,303 
58,868 663 ,250 
55,188 594,872 





cond'n Sept.20 5,395,142 55,588 674,494 


4,656,025 611,897,32,394 
46 57.672 593,549 32.288 
4,626,640 592.21032,319 


4,640,763 572,06332, 469 





Note.—U. 8. deposits deducted from net demand deposits in the general —_ 
above were as follows: Average total Nov. 1, $32,501,000; actual totals, Nov. 1, 
$32,501,000; Oct. 25, $32,501,000; Oct. 18, $33 201,000: Oct. 11, $35,508,000; Oct. 4, 
$35,258,000. Bills payable, rediscounts, acceptances and other liabilities, average 
for week Nov. 1, $465,166,000; Oct. 25, $438,068,000; Oct. 18, $445,676 ,000; Oct. 


11, 


$438,768,000; Oct. 4, $425,590,000. Actual totals Nov. 


1, $497,022,000 


Oct. 25, $455,733,000; Oct. 18, $439,706 ,000; Oct. 11, $422,936,000; Oct. 4, $468,- 


922,000. 


* Includes deposits in foreign branches not Included in total footings as follows: 


National City Bank, $130,835,000; Bankers Trust Co., 


$17,504,000; Guaranty Trust 


Co., $74,599,000; Farmers’ Loan & Trust Co., $7,387,000; Equitable Trust Co., 
$62,561,000. Balances carried in banks in foreign countries as reserve for such 


deposits were: National City Bank, $18,434,000; Bankers Trust Co., 


$775 .000; 


Guaranty Trust Co., $4,616,000; Farmers’ Loan & Trust Co., $7,387,000; Equitable 


Trust Co., $7,468,000. 


c Deposits in foreign branches not included. 


The reserve position of the different groups of institutions 
on the basis of both the averages for the week and the actual 
condition at the end of the week is shown in the following 


two tables: 


STATEMENT OF RESERVE POSITION OF CLEARING HOUSE BANKS 


AND TRUST COMPANIES. 


























Averages. 
Cash Reserve a 
Reserve in Total Reserve Sur plus 
in Vault. | Depositories| Reserve. Required. Reserve. 
Members Federal $ | $ $ $ 3 

ne epi Ghee tee ee '614,186 000,614,186, 606 823,270) 7,362,730 
State banks *__.____ 6,026,000, 4,519,000; 10,545,000} 10,202,400 342,600 
Trust companies *..| 2,297,000} 5,758,000} 8,055,000! 7,996,200 58,800 

Total Nov. 1_...| 8,323,000 624,463,000 632,786,000 625,021,870} 7,764,130 

Total Oct. 25...-| 8,282,000 629,059 ,000'637,341,000 628,227,430) 9,113,570 

Total Oct. 18__--| 8,470,000 624,054,000 632,524,000 619,440,010) 13,083,990 

Total Oct. 11__..| 8,539,000 621,548,000 630,087,000 621,659,030! 8,427,970 

* Not members of Federal Reserve Bank. 

a This is the reserve required on the net demand deposits in the ease of State banks 
and trust companies, but in the case of members of the Federal Reserve Bank 
includes also amount in reserve required on net time deposits, which was as follows: 
Nov. 1, $16,375,620; Oct. 25, $15,917,250; Oct 18, $15,776,730; Oct. 11, $15,603,810 
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Actual Figures. 
Cash Reserve 
Reserve in Total Reserve Surplus 
fin Vault. | Depostiortes| Reserve. Required. Reserve. 
Members Federal t £ $ | $ 
SE CRncod wsealwok 630,546 ,000 630,546 ,000 609,057,710) 21,488,290 
State banks *____.__ 5,963,000 4,703,000; 10,666,000, 10,279,080 385,920 
Trust companies *__ 2,243,000, 5,874,000 8,117,000) 8,077 ,500 39, 
Total Nov. 1....| 8,206,000 641,123,000 649,329,000 627,414,290 21,914,710 
Total Oct. 25....| 8,522,000 611,220,000 619,742 ,000'625,558.210 —5,816,210 
Total Oct. 18_._.| 8,327,000 653,231,000 661,558,000/625,165,320, 36,392,680 
Total Oct. 11_._.! 8,437,000'619,303,000 627 ,740,000'621,093,700 6,646,300 





* Not members of Federal Reserve Bank. 

b This is the reserve required on net demand deposits in the ease of State banks 
and trust companies, but in the case of members of the Federal Reserve Bank 
includes also amount of reserve required on net time deposits, which was as follows: 
Nov. 1, $16,485,600; Oct. 25, $16,367,010; Oct. 18, $15,840,720; Oct. 11, $15,805,680 








State Banks and Trust Companies Not in Clearing 
House.—The State Banking Department reports weekly 
figures showing the condition of State banks and trust com- 
panies in New York City not in the Clearing House as follows: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 


(Figures Furnished by Staie Banking Department.) 
Differences from 


ov. 1 previous week. 

ee INL... c.cdinebareeenaempoe ene $969 ,847,800 Inc.$15,414,300 
iid dean ment nitmtenmind OLED tt 4,109,300 Dec. 209,200 
ee eee ees eee 21,824,700 Inc. 307,200 
Deposits with Federal Reserve Bank of New York... 83,366,400 Dec. 4,210,100 
5, RETF EERE CA IE es a 1,037,740,000 Inc. 4,019,200 
Deposits, eliminating amounts due from reserve de- 

positories and from other banks and trust com- 

panies in N. Y. City, exchange and U.S. deposits 975,700,900 Inc. 6,188,500 
pS ey ae 151,806,800 Inc. 7,677,100 


Percentage of reserve, 20.7%. 


RESERVE. 

—-—State Banks—— —Trust Companies— 
I I on ts Se *$32,440,200 15.22% 76,860,200 14.78% 
Deposits in banks and trust cos__.. 13.1%4,000 06.16% 29,342,400 05.64% 





_.$45,604,200 21.38%  $106,202,600 20.42% 


* Includes deposits with the Federal Reserve Bank of New York, which for the 
State banks and trust companies combined on Nov. 1 was $83,366,400. 








Banks and Trust Companies in New York City.—The 
averages of the New York City Clearing House Banks and 
trust companies combined with those for the State banks and 
trust companies in Greater New York City outside of the 
Clearing House are as follows: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 




















Loans and Demand *Total Cash | Reserve tn 
Investments . Depostis. in Vaults. | Deposttartes. 
Week Ended— $ 3 $ t 

i See 5,980,525.800 | 5,221,705,600 79,946,300 | 714.776,100 
| > ORE. 5,937,803,400 | 5,208,912,100 86,578,700 | 700.834,000 
Dt. [iptneensenes 5,981 ,963,600 | 5,274,074.000 80,692,800 | 736,247,400 
EEE TI 6,020.656,100 | 5,291,357,000 78,972,700 | 750,661,600 
ts  eacecnennnet 6,078,827 .900 | 5,.335,452,300 77,149,800 | 746.518.800 
St Dwnctamnnoes 6,133,212,300 | 5.382,392,.900 78,544,500 | 744,376 .500 
Ok eset 6,147,562,200 | 5,396,229,400 78,611,500 | 761,925,500 
in cdccmekennnel 6,197,834,200 | 5,420,377,600 77 334,600 | 727.393.700 
Ee 6,176,232,200 | 5,410,175,900 78,013,900 | 733,914,000 
(oh Sa eengEene. 6,189.878.800 | 5,413,636.100 80.217.700 | 722,157,200 
IN aaideeseninivendiin 6,171,331.700 | 5,428,157,800 83,772,900 | 739.130.000 
A ERRESSSSy 6.245,090.200 | 5,544,643.300 80,731,400 | 828.036.100 
EEG RP EA 6,380,981.700 | 5,544,168,600 81,522,500 | 749,472,300 
«ye Oe 6,482.535,800 | 5,616,632,400 81,794,900 | 748.565.400 
Rr 6,413,396 .600 | 5,568,.625,300 87,219,200 | 749,029,900 
i eRe 6.406 300,400 | 5,572,477,300 85,602,500 | 765,528,200 
SRS 6 455,020,500 | 5,649,950,400 83,921,000 | 762,706,900 
Bh Didkcatinabioe 6,471,127,800 5,627,593,900 83,783,000 750,335,800 








New York City Non-Member Banks and Trust Com- 

anies.—The following are the returns to the Clearing House 
b. clearing non-member institutions and which are not in- 
cluded in the “Clearing House Returns” in the foregoing: 


BETURN OF NON-MEMBER [INSTITUTIONS OF N¢Z£W YORK CLEARING 
HOUSE. 


(Stated in thousands of dollars—that ts, three ciphers (000) omitted.) 









































| wee | Loans, | ” 
CLEARING _ | Capital. Profits.|  Dts- | Reserve! Net | Net 
NON-MEMBERS. counts,| Cash wuh Demand Time 
jNat. bks. Oct. 10 Invest-| tn Legal Depostts.| Depostis. 
Week Ending State bks. Sept.29 ments, | Vault. | Deposi 
Nov. 11924. (Tr. cos. Oct. 10, ec. tories. | | 
Members of Average | Average | Average | Average | Average 
Fed’l Res've Bank, $ + s | $8 . 1 @ 
Grace Nat Bank--.-. 1, 1,685 9,966, 26 566 2,888 4,725 
or 1, 1,685, 9,966 26, 566 2,888 4,725 
State Banks | 
Not Members of 
Fed’! Res've Ban 
Bank of Wash. Hts. 457) 7,673 803; 384 6,401 1,990 
Seen 1, 2,506 25,900 2,828 1,417, 23,495 3,028 
Rdidinekinnmal 1 2,963 33,573 3,631 1,801 29,896, 5,018 
Trust Company 
Not Member of } 
Fed’! Res’ve Bank | 
Mech. Tr., Bayonne 500. 464, 8,611) 378 91 3,022) 5,946 
en 500 464 8,611! 378 91 3,022, 5,946 
fala 2,700 5,113, 52,150 4,035 2,458 a35, 15,689 
Comparison with prev. week ------- +362 +2 +38 +8 +12 
Gra agar., Oct. 2 2,700 5,113} 51,788 4,033, 2,420 34,962) 15,677 
Gr’d ager., Oct. 18 2,700 5.129 52,478 4,068 2,661 236,207 15,641 
Gr’d ager., Oct. 11 2,700 5.129, 52,507| 4,000) 2,904 a35, | 15,593 
Gr’d ager , Oct. 2,700 4,931' 51,626; 3,793) 2,581 434,889 15,523 





a United States deposits deducte1. $320,000. 
Bilis payable, rediscounts, acceptances and other liabilities, $369,999. 
Exceas reserve. $85,150 decrease. 


—_—_- 


———— 


Boston Clearing House Weekly Returns.—In the fol- 
lowing we furnish a summary of all the items in the Boston 
Clearing House weekly statement for a series of weeks: 


BOSTON CLEARING HOUSE MEMBERS. 











Noo. 5 | ranges from | Od. 29 Oct. 22 
1924. previous week. | 1924. 1924. 
cod $ $ ‘ 

ND vcivécatsadivvccak 57,400,000' Unchanged | 57,400, 57,400,000 
Surplus and profits.._..____ 82,331,000 Inc 346,000) 81,985, 83,113,000 
Loans, dise’ts & investments _|938,218,000, Dec. 2,598,000, 940,816, 934,506,000 
Individual deposits, incl. U.8.|688,310,000 Inc. 9,947,000 678,363 | 678,380,000 
Due to banks_.........___. 2,804,000 Inc. 2,570,000, 150,234, 159,098,000 
Timedeposits__._..._...___- 169,486 ,000|Dec. 6,035,000 175,521,000] 173,604,000 
United States deposits _____ ,874,000 Dec. 934,000 22.808 24,411,000 
Exchanges for Clearing House; 39,940,000 Inc. 9,532,000 30,403, 34,458,000 
Due from other banks_______ 83,217,000 Inc. 3,304,000) 79,913, 95,169,000 
Reserve in Fed. Res. Bank__| 82,056,000. Inc 24,000, 82,032, 81,307,000 
Cashin bank and F.R. Bank | 9,518,000 Dec 3,000; 9,521, 9,809,000 
Reserve excess in bank and | 
__ Federal Reserve Bank....' 1,788,000 Dec. 587,000 _ 2,375, 2,439,000 





' 
; 





Philadelphia Banks.—The Philadelphia Clearing House 
return for the week ending Nov. 1, with comparative figures 
for the two weeks preceding, is given below. Reserve 
requirements for members of the Federal Reserve System 
are 10% on demand deposits and 3% on time deposits, all 
to be kept with the Federal Reserve Bank. ‘Cash in vaults’ 
is not a part of legal reserve. For trust companies not mem- 
bers of the Federal Reserve System the reserve required is 
10% on demand deposits and includes ‘‘Reserve with legal 
depositaries’”’ and ‘Cash in vaults.” 

















Week Ended Nov. 5 1924. 
Two Ciphers (00) Oct. 25 Oct. 18 
omitted, Membersof: Trust 1924 1924. 1924. 
F.R.System|Compantes| Total. 

0 ee $41,819,0| $5,000,0| $46,819,0! $46,819,0, $46,819,0 
Surplus and profits. _.-... 123,622,0| 16,526,0 140,148,0) 140,148,0 .208, 
Loans, disc’ts & invest'ts__| 810,100,0| 44,328,0) 854,428,0) 850 ,266,0, 842,015,0 
Exchanges for Clear.House| 33,834,0 819,0) 34,653,0 .551,0, 33,212,0 
Due from banks__.-..._. 124,420,0 19,0 124,439,0| 139,755,0 154,859,0 
Bank deposits. .......... 166 ,390,0 978,0 167,368,0 169,025,0 176, 0 
Individual deposits... -.__ 582,254.0 25,447,0) 607,701,0, 617.085,0 617,167,0 
Time deposits.......-.-. 89,765,0 1,379, 91,144,0; 88,795,0, 87,846,0 
Total deposits.__......_. 8,409,0) 27,804,0, 866,213,0 874,905,0 881,302.0 
U. 8. deposits (nof incl.)..| -.......| ---- _.--| 23,605,0' 25,664,0 26,767,0 
Res've with legal deposit’s._| ......_. 3,216,0 3,216,0 3,355.0) 354, 
Reserve with F.R. Bank..| 63,635,0) -.-.-.-.-- 63,635,0| 64,807,0 63,986,0 
Cash in vault *___._.---. 10,161,0 1,457,0| 11,618,0) 11,433,0 11,074,0 
Total reserve & cash held..| 73, J 4,673,0| 78,459,0| 79,595,0 78,414,0 
Reserve required. _...-.-.- 63 ,633,0 3,906,0' 67,539,0, 67,423,0 66,783,0 
Excess res. & cash in vault. 10,163,0 767.0 10,930,0 12,172,0 11,631,0 








~* Cash in vault not counted as reserve for Federal Reserve members. 








Condition of the Federal Reserve Bank of New York. 
—The following shows the condition of the Federal Reserve 
Bank of New York at the close of business Nov. 5 1924 in 
comparison with the previous week and the corresponding 


date last year: 
Nov. 5 1924. Oct. 291924. Nov. 7 1923. 












































Resources— $ x 
Gold with Federal Reserve Agent....-.-- 544,775,000 544,786,000 634,223,000 
Gold redemp. fund with U. 8. Treasury. 7,648,000 9,127,000 5,941,000 
Gold held exclusively agst. F.R. notes. 552.423.0000 553.913,000 640,164,000 
Gold settlement fund with F. R. Board. 142,399,000 163,600,000 109,313,000 
Gold and gold certificates held by bank.. 198.361,000 189,071,000 184,173,000 
Total gold reserves......cccccceccse 893,183,000 906,584,000 933,650,000 
Reserves other than gold_...........-.. 18,021,000 20.459,000 14,853,000 
; ee ee 911,204,000 927.043.000 948,503,000 
Deere MOGn.. ....ccecancaastndocdo 11,124,000 14,368,000 7,967,000 
Bills disecounted— 
Secured by U. 8. Govt. obligations... 26,298,000 14,981,000 119,262,000 
Other bills discounted..........-...-- 18,440,000 18,237,000 55,168,000 
Total bills discounted_..........-.-. 39,733,000 33.218,000 174,430,000 
Bills bought in open market_..........- 93,758,000 86 ,980 00078 ,407 ,000,000 
U. 8. Government securities— 
ESSE Serr ee 4,902,000 4,902,000 1,149,000 
OE SBE 136,394,000 136,39+,000 4,700,000 
Certificates of indebtednesr........-.- 46,020,000 46 .020.000 6,800,000 
Total U. 8. Government securities.. 187,316,000 187,316,000 12,649,000 
Total earning aeeete.......ccccccccccce 320,812,000 307,514,000 265,486,000 
| eee 124,611,000 136,931,000 108,189,000 
BO” ne ee 17,044,000 17,043,000 13,770,000 
ly ee CII, gS ocn censscancdeses 10.401 .000 9,890,000 1,177,000 
NE os cninasaeessoene’ 1,395.196,000 1,412,789,000 1,345,092,000 
———SSS 
TAahltttes— 
Fed. Res. notes in actual circulation... -.. 357,945,000 827,393,000 455,559,000 
D 1 Member bank, reserve ace’t_. 801,837.000 857,562,000 673,563,000 
a .  ceuobabeabe 5,982,000 2,326,000 
Ger GAN. cn ccccoccccccavesese 16,042,000 16,336, 
TER GEGE, « cccccocccescovdnceso 879,586,000 692,225,000 
Deferred availability items 113,612,000 103,409,000 
Capital paid in.............-.- .196,000 350, 
Sg a EES es SES Pa 59 929.000 59,800,000 
All other labititées. ...........-.----00 2,073,000 4,749,000 
Tet TEE: coccccccccccsscosasts 1,412,789,000 1,345,092,000 
Ratio of totel reserves to deposit and 
Fed. Res. note labilities combined - - - - 76.9% 76.8% 82.6% 
Contingent Uability on bills purchased 
for foreign correspondents. ....-..-.-- 8,757,000 6.318.000 10,109,009 








—— 
CURRENT NOTICES. : 


—W.™M. Cahoone, formerly with the Los Angeles office of E. H. Rollias 
& Sons, aod Manager of the Pasadena office of the National City Co., and 
wW. H. Sibert have formed the investment firm of Caboone & Sibert , with 
offices at 14 North .farengo Ave., Pasadena, Calif., and will handle 
municipal, public utility and industrial bonds. 

—The firm of Van Riper, Day & Co., Denver, investment hankers, has 
been dissolved and Richard Day of this house is now a partner in the firm 
of Sidlo, Simons, Fels & OCo., from which Oliver Fels has withdrawn. 
The firm name of Sidlo, Simons, Fels & Co. has been changed to Sidlo, 
Simons, Day & Co. 

—Oadbury, Ellis & daines, dealers in general market bonds, have moved 
their offices to the aew Packard Bidg., 15th & Chestaut Sts., Philadelphia. 
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Weekly Return of the Federal Reserve Board. 


The following is the return issued by the Federal Reserve Board Thursday afternoon, Nov. 6.and showing the condition 


of the twelve Reserve Banks at the close of business on Wednesday. 


In the first table we present the results for the system 


as a whole in comparison with the figures for the seven preceding weeks and with those of the corresponding week last year. 


The second table shows the resources and liabilities separately for each of the twelve banks. 


The Federal Reserve Agents 


Accounts (third table following) gives details regarding transactions in Federal Reserve notes between the Comptroller and 


Reserve Agents and between the latter and Federal Reserve banks. 


The Reserve Board’s comment upon the returns for the late at 


week appears on page 2123, being the first item in our department of ‘‘Current Events and Discussions.’ 


CoMBINED RESOURCES A 


AND LIABILITIES OF THE FepERAL Reserve BANKS AT THE CLOSE OF BusINgEss Nov. 


5 1924. 








RESOURCES. 
Gold with Federal Reserve agents_-.-.-.-- 
Gold redemption fund with U. 8. Treas- 


Gold held exclusively agst. F. R. notes 
Gold settlement fund with F. R. Board. 
Gold and gold certificates held by banks. 


| | | 
Reserves other than gold 


Becured by U. "S. Govt. obligations. - 
Other bills discounted 


Total bilis discounted............-- 
Bills bought in open market_-._._...--- 
U. 8. Government securities: 


Total U. 8. Government securities... 
All other earning assets...........-.---. 

Total earning aesete............---- 
5% redemp. fund agst F. R bank notes 
in cece pemimne cement 
Dt cchsskcansaenenensuans 
i Ps. cicbeccsantenneed 


RE EE ne Ee 
LIABILITIES. 
Ff. R. notes in actual circulation... 
F. R. bank notes in circulation—net- -- 
ts— 


Member banks—reserve account 
CS. cid teeeaniesskmdwsn 
Other deposits........------------- 


iia nec secahirddinmede 
Deferred aw items 
Seeees vat paid i 


Total Habilities..............-____- 


Ratio of gold reserves to deposit and 
F. R. note liabilities combined -----.- 

Ratio of total reserves to deposit and 
F. R. note liabilities combined ------ 

Contingent liability on bills purchased 
for foreign 





Distribution by Maturtttes— 

1-15 days bills bought in open market. 

1-15 days bills discounted -.........-.. 

1-15 days U. 8. certif. of mane 

1-15 days municipal warrants. ........ 
16-30 days bills bought in — market... 
16-30 days bills discounted ...........-. 
16-30 days U. 8. certif. of indebtedness_ 
16-30 days municipal warrants......... 
31-60 days bills bought in open market-- 
31-60 days bills discounted -........-... 
31-60 days U.S. certif. of indebtedness. 
81-60 days municipal warrants. -_......-. 
61-90 days bills bought in open market... 
61-90 days bilis discounted ..........-.-. 
61-00 days U.S. certif. ab indebtedness -_ 
61-90 days municipal w: 
Over 90 days bills try in open market 
Over 90 days bills discounted _._.....-.-. 
Over 90 days certif. of indebtedness_--.-. 
Over 90 days municipal warrants 


Amount chargeable to Fed. Res. Agent 
in hands of Federal Reserve Agent 


Issued to Federal Reserve Banks-..--. 
How Secured— 
By gold and gold certificates. .......... 


By Di kranteenseneccocecese 
Gold redemption fund_.....-. stnboede’ 
With Federal Reserve Board.......... 

Witbcnchttwbesckncccatdnesticos 


Hligible paper delivered to F. R. Agent. 


| Oct. 22 1924. 


Nov. 5 





1924.’ Oct. 29 1924. Oct. 15 1924.' Oct. 8 1924. | Oct. 1 1924. | Sept. 24 1924.! Sept. 17 1924 Nov. 7 1923. 








$ | $ x $ 3 $ 
799,000 1,984,893,000 2,027,304,000 2,031 ,406,000 2,033,632,000 2,107,970,000 
39,915,000, © 39,605,000 "34,772,000; 34,686,000 36,638,000 67,789,000 
2 ) 027 233, 000 2 040,466,009 2,036,105,000 2,014,714,000 2,024,498,000 2,062,076, 000 2 2,066 092.000 2,075,270.009 2, 175, 759,000 
586,866,000, 530,869,000 607,378 ,000) 626,083,000 619,128,000 588,384,000 603,448,000 611,304.000 573,514,000 
424, 370, 000, 422,491,000, 400,735, ne 396,580,000, 402,320,000, 394, 779,000, 399,623,000, 394,919,000 373,643,000 


3, 038, 519, 000 3,043 ,826,000 3,044,218, 000! 3,037 ,377, 000) 3,045,946,000 3,045,239,000 3,069,163,000 3,081,493,000 3, 122, 916,000 


te 
$ 3 3 
1,939,213, 000 2,004,220, 000 2,006,200, 009!1 974, 
35, 070, 000 36 ,246 ,000 29,905,000, 















































85,148,000) 87,768,000, 87,403,000] 83,307, 000) 85,694,000, 85,786,000; 86,852,000, 83,919,000 72,325,000 
3,123,667, 000) 3,131,594,000 3,131,621 ,000| 3,120,684, 000'3, 131,640,000 3,131,025,000 3,156,015,000 3,165,412.000 3,195,241,009 
35,355,000] | 42'300:000! | 42°037,000| | 38,279. ~_ 46,771,000 39.776.000, 43,191,000, 44,543,000 68, 172,000 

' ! i 

95,175,000} 75,471 000 75,945,000) 109,851,000; 110,444,000 104,785,000, 89,515,000! 83,601,000 377,705,000 
1 34,088,000; 147,094, 000 147,295,000, 153,227,000) 155,944,000, 161,971,000, 170,348,000, 174,366,000 439,747,000 
"229,263,000! 222, 565,000 223,240,000 263,078, 000! 266,388,000 266,756,000 259,863,000, 257,967,000 817,452,000 
234,848,000, 215,404,000, 169,659,000, 197,261, - 175,392,000 138,261,000 91.001 008, 99,212,000 248,628,000 

| aaetae { 

42,309,000 41,702,000, 40,854,000, 39,873,000; 39,316,000  37.663,000 37,061,000, 35,951,000 18,203,000 
398,006,000! 398,429,000, 397,931,000, 400,911,000, 397,916,000 397,762,000 397,753,000 397,863.000 57,237,000 
144,561,000] 144,069,000' 144,042, 000 1 57,738,000, 143,989, 000 140,532,000 139,782,000, 184,915,000 14,852,000 
584,876,000| 584,200,000 582,827,000 598,522, 000! 581,221,000 575,957,000 574,596,000. 618,729,000 99,292,000 

3,557,000) 2,007 ,000 2,007,000 2,007,000) 1,750,000 1,995,000 1,995,000, 6,950,000 317,000 
1,052,544, ane. 024,176, - 977,733,000 1,060, 868, 000 1 024,751,000 982,969,000, 928,355,000, 982.858,000 1, 156,089, nese 
Ce esl | epi ie Mien one 28 

583,567,000 611,709,000 669,125,000 831,460,000, 626,384,000 621,409,000 598,345,000! 775,917,000 588,520,000 
60,743,000! 60,724,000 60,322,000 60,302,000, 60,070,000 60,040.000 60,026,000 59,672,000 55,954,000 
27, 541 000) _ 26, 766,000 26,450,000 26,273, -_ 26,469,000 26,511,000 26,211,000, 26,464,000 14,019,600 








4, (883, 417, 000 4,897 897,269,000 4,907,288,000 5,137,866, 000! 4,916 ,085,000 4,861,730, 000 4,812,143,000 (5. 054,866,000 5, 078, 023, 000 
1,816,817,000,1 766,622,000 1,751,701 ,000, 1,767 ,264,000)1,757,452,000 1,744,974, 000 1,729,859, 000, 1,734,665 ,000 2,265,556,000 























correspondents. -.......-. x 





























WHat BP ow see BREE. aaauteinentas | wececees | ReenereEnel sootoneege 517,000 
2,118,075,000]2, 162,347,000 2,149,992,000,2, 186,481,000 2,189,536,000 2,127,949,000 2,120,331,000 2,261,255,000 1,864,808,000 
29'813.000| ' 28:266,000, ' 23:197,000| | 62,663,000! ' 37.546,000 | 55.542\000 | 46.926.000| 6.339.000, | 18,485,000 
31,107,000] 27,351,000 28'859.000| 30.083. 000) 28.469.000 29,511,000  28.625.000| 29.583.000' 26,090,000 
'2,178,995,000'2,217,964,000 2,202,048,000|2,279,227,000 2,255,551,000 2,214,002,000 2,195.882,000 2,297.177,000 1,999,383,000 
541,592,000| "566,510,000 607,786,000] '745,661,000| 557,432,000, "557,664,000 540,929,000| "678,050,000, 550,606,000 
112,009,000} 111,953,000 111,911,000] 112,011,000] 111:981,000' 111,964,000 111.976.000) 112,032,000, 109,835,000 
220,915,000} 220,915,000 220/915.000| 220,915,000] 220:915,000! 220,915,000 220.915.000| 220.915,000| 218,369,000 
13,089,000 13,305,000, 12,927, 000 12,788,000 12,754 000! 12,211.000 12,582,000 12,026,000 23,757, 1000 
4,883,417,000 4,897,269,000 4,907,288,000|5,137,866,000!4,916,085,000 4,861 ,730,000 4,812,143,000.5,054,866,000 5.078,023,000 
76.0% 76.6°% webs 75.0% 75.9% 76.9% ' 78.2% 76 4% 74.8% 
| 

78.2% 78.6% 79.2% 77.1% 78.0% 79.1% 80.4% 78.5% 16.5% 

) i ' 

25,929,000 24,070, 000 20,566, 000) 21,910,000 18,865,000 18,727,000 19,692,000 20.959.000) 38,946,000 
3 Pa $ ox ee 3 3 ‘ 3 $ ~~ ~el 
,576,000 78,429,000 50,150,000: 92,819,000 78,776,000 52,103,000 20,064,000 20,121,000 90,763,000 

138. 101,000 124,903,000 126,409,000) 158,990,000; 157, ,000} 155,256,000 143,331,000) 137,243,000 539,629-000 

nedantten Causbeaets seeucintdll PET <oceets ccanasis * cto ‘001.000 6,800,000 

pcaes ee eee amet ~eaeweed ~«peneenel «seen. cssddekere 266, 
41,293,000 42,114,000, 31,684,000] 28,436,000 24,783,000] 18,333,000 13,593,000, 14.200,000, 38,667,000 
26,413,000 27,271,000 26,719,000 29,504,000 31,199,000 26,276,000 9,000 31,591 000 77,064,000 
Rec ae veies Eimenapenomry TERE ae are «x | eneseqbeel -Onapaeaten nevenenene| Pets ace PA 
69,128,000 52,503,000] 45,746,000] 44,641,000 43,102,000' 34,949,000! 24,270,000, 23,902,000 54,936,000 
38,685,000  42.266,000|  41.528.000| 42.674.000  43.993.000' 48/200,000' 48,859,000 47,631,000 118,469,000 
68,267,000 68,266,000] 68,269,000, 2,511,000 3,000, -.-------- : 1,000,000, 4,348,000 

Re aa sizheiet <acsaael asihteeee cee eacbe eee ieee 10. 
37,311,000 36,660,000, 34,859,000, 25,561,000 21,581,000, 25,404,000, 27,910,000, 32.438. pre 57,701,000 
17,124,000 19,695,000} 20,417,000, 24,376,000 —_25,992:000| 29,043,000] 28,417.00} 31.438.000, 63,135, 000 
1,416,000 1,416,000) 1,411 000} 65,854,000 68,264,000 72,760,000 76,282,000 98 421.000) 1,000 
7, 7,000; 73 900! REN cE Eh BERS Ee a REN: Evokes, , see 31,000 
5,540,000 5,698,000) 7,220, 000) 5,804,000 7,150,000 7,472,000, 6,064,000 8,551,000 5,961,000 
8,940,000 8,430,000 8,167, 000! 7,534,000 7,318,000 7,981,000; 8.687.000 9,659,000! 19,251,000 

74,878,000 74,387, 000) 74,362, oa 76, as ,000 75,722,000 67,772, 000! 63,497,000 50,493,000 3,703,000 

| 


| | | 
2,252, 367,000 2,256 ,452,000 2,250,435, eoe'a.s 244,368,000 2,250,137 ,000 2,232,463,000 2,236,419,000 2, pte 075,000 2,725,392 ,000 
435,550, 000 489,830 = 498,734, ne 477,104,000 492,685, waned 487,489,000! 506,560,000 2,409,000 459,836, 000 








ae 311,000 3, 155,526,003, sppaan peale a5 370,000 9. 163,884,000 8, 145,005,000'3.150,486,000 3, 159, 117,000 3,576,956,000 
94,944,000 899,074 000] 908,627,000) 912,911,000 913,747,000, 913,532 000 923,047,000, ‘912,042,000 851,564,000 


2,252,367,000 2,256,452,000'2.250 435,000'2,244, 368,000 2.250, 137,000 2,232,463,000 2,236,419,000 2.247,075,000 2, 725,392,000 

















305,504,000 306,604,000] 331,504,000| 331,504,000 331,504,000} 331,505,000! 331,504,000| 331 

263,154,000 252\232\000, 244/235,000| 269,569,000 265,244,000, 205,159,000, 205,013,000. 208.443,000| 617,422,000 
118,555,000 113,756,000, 112,523,000! 113,625,000 111/364,000, 115,626,000| 114,669,000 113,459,000] 107,548,000 
1,666,164,000 1.583,960,000|1 563,173,000 1.£29,670.000 1.542,025,000 1,680,178,000|1.685.283,000 1,808.069,000,1.679,888,000 


2,252,367 ,000 2,256 452,000 2,250,435,000 2,244,368,000 2,250,137 ,000 2,232,463,000)2,236,419,000 2,247,075,000 2,725,392,000 


504, 320, 534,000 














' === eS = SS SS ee 
448,334,000 417,904,000 378,374,000 439,255,000 423,368,000 383,887,000 341,280,000 348.369.000 1,011,460,000 





* Includes Victory notes. 


WEEELY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS NOV. 5 1924 













































































Two ciphers omitted . 
Federal OR ot Bank of— Boston. | New York.| Phtla. |Cleveland.| Richmond) Atlanta. | Chicago. | St. Louts.|Minneap. Kan. Ctty| Dallas. |SanFran.| Total. 
RESOURCES. 7 a $ $ $ s | ¢$ 3° $ $ $ : i 
Gold with Federal Reserve Agents|201,167,0) 544,775,0/172,736,0)206,448,0| 61,238,0)128,870,0/211,167,0| 55,423,0| 69,205,0| 65,185,0| 50,480,0|222,519,0]1,989,213,0 
Gold red’n fund with U.S. Treas_| 7,527,0 7,648,0} 6,099,0) 1,854,0/ 2,230,0) 1,708,0| 2,573,0) 2,547.0 775,0| 2,224,0) 1,367,0| 1,518,0 8,070,0 
Gold held excl. agst.F.R.notes_|208,694,0) 552,423,0/178,835,0|208,302,0| 63,468,0|130,578,0|213,740,0| 57,970,0| 60,980,0| 67,409,0| 51,847,0|\224,037,0|2,027,283,0 
Gold settie’t fund with F.R.B’rd| 36,794,0} 142,399,0| 34,127,0| 65,406,0) 37,170,0| 19,118,0|109,424,0| 31,154.0 23, 112,0| 32,450,0|) 14,480,0| 41,232,0 ,866 ,0 
Gold and gold ctfs. held by banks| 20,885,0| 198,361,0} 28,036,0| 20,636,0) 16,137,0| 7,288,0| 77,577,0| 9,178.0) 5,650.0} 3,590,0| 7,883,0| 29,149,0) 424,370,0 
Total gold reserves_-.-_--- -----|266,373,0| 893,183,0}240,998,0/294,344,0/116,775,0| 156 ,984,0)400,741,0] 98,302,0| 98,742,0|103,449,0) 74,210,0,294,418,0/3,038,519,0 
Reserves other than gold-_-_--.--- 9,673,0} 18,021,0} 3,315,0\ 5,873,0| 4,414,0| 7,295.0} 11,169,0| 9.974.0| 1.187,0| 2.581,0| 8,250,0| 3,396,0|) 85,148,0 
Total reserves. .............. 276,046,0, 911,204,0)244,313,0|/300,217,0| 121,189 ,0| 164,279 ,0/411,910,0|108,276,0| 99, 929 ,0|106,030,0| 82,460,0|297,814,0|3,123 ,667,0 
Non-reserve Epnsentegocene ,723,0 11,124,0 873,0) 2,525,0) 1,259.0) 3,327,0 ,822,0) 1,815.0 449.0 1,711,0} 1,241.0} 2,486,0 5,355,0 
Sec. by U. 8. Govt. obligations| 5,501,0| 26,298,0| 13,136,0| 17.275,0| 8,117.0 ,190,0| 9,703,0| 4,089,0 191,0 692,0 772,0| 7,211,0} 95,175,0 
Other bills discounted - .... ---| 4,189,0} 13,440,0| 6,837,0) 7,872,0| 24,058,0 13° 873,0} 21,243,0| 13,197,0| 5,630,0| 5,945,0| 3,510,0| 9,294,0) 134,088,0 
Total bills discounted _--....- 9,690,0} 39,738,0} 19,973,0] 25,147,0| 32,175,0|) 21,063,0 30,946.0 17,286,0| 5,821,0] 6,637,0| 4,282,0| 16,505,0) 229,263,0 
-— yt er nan 22,652,0) 93,758,0) 10,121,0} 20,468,0) ___--- 6 ,642,0| 24,508,0} 9,905,0| 1,420,0| 9,272,0) 12,018,0) 24,084,0| 234,848,0 
. 8. t t 
) aan ap a 1,030,0 4,902,0 749,0| 5,115,0} 1,191,0) 1,355,0} 14,328,0 600,0| 7,927,0| 2,156,0} 1,8340} 1,122,0| 42,309,0 
Treasury notes_.........-.- 26,796,0| 136,394,0| 25,426,0| 38,229,0| 2,811,0| 1,429.0] 53,143.0| 12,715,0| 15.064,0| 24:474,0| 19,469,0| 42,056,0| 398,006,0 
Certificates of indebtedness_| 11,029,0| 46,020,0} 5,277,0) 21,410,0 991,0 602,0) 18,248,0| 3,454,0} 4,768,0} 9,107,0} 6,492,0|) 17,163,0) 144,561,0 
Total U. 8. Govt. securities...| 38,855,0' 187,316,0' 31,452,0! 64,754,0'! 4,993,01_3,386,0! 85,719,0' 16,769,0! 27,759,0| 35,737,0' 27,795,0 60,341,0' 584,876,0 
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RESOURCES (Concluded) — | | 
Twe ciphers (00) omitted. Bosion. | New York.| Phtia. jCleceland. — Allanta. | Chicago. | St. en. | Mtnneap. Kan. Ctty| Dallas. |SanFran.| Total. 
by $ SS $ | $ $ $ 

All other earning assets__._.____ | poet 2adchuneeul 3,300,0) a == oun nee _| is ied S 5 eee . 2 $50.0 ida BAY 3557.0 

Total earning assets 320,812,0| 64,846,0/110,369,0| 37,168,0| 31,091 ,0|141,173,0| 43,960,0| 35,007,0| 51,896,0| 44,095,0|100,930,0|1,052,544,0 
Uncollecteditems.____- 124,611.0 59,553,0, 46,843.0| 49°639.0| 24'591'0| 67'658.0' 30,779.0) 15.965,0| 41/298'0| 30°255,0| 36.627.0| '583,567,0 
Bank premises..______....... | 4.31: 17,044,0) 1,112.0) 9,129,0|  2,528,0; 2,875,0| 8,264,0| 2,758.0] 3,048,0| 4,596.0} 1,912.0] 3,165,0| 60,743,0 
All other resources.__..___._-_. 25 10,401 0) 357,0 258,0, 225,0, 2,009,0) 830 0 ty 0; 4,242,0) 805,0| 3,544,0) 4,482,0 27,541,0 

Total resources. - Bese) Bye |411,276,0| 1,395,196, 0/371,054,0/469,341 ,0,212,008,0| 228,172, ,0|634,657 0) 187,726, 0 158,640,0| 206,336 ,0| 163,507,0/445,504,0|4,883,417,0 
r. R. notes in actual circulation. .|198, 330,0| 357,945,0|156,517,0 208,090 ol 81,364,0| 137,246 ol2os 446,0| 56,796,0| 72,277,0) 71,009,0| 58,330,0|212,467,0|1,816,817,0 

eposi | j 

Member bank—reserve acct. _.|139,047,0| 801,837,0/127,340,0,179,056,0| 66,629,0 58,521,01307,718,0! 74,879,0| 56,994,0| 88,191,0| 54,695,0| 163,168,0|2,118,075,0 

Government__...........__- 1,448.0 4,783,0| 3,226,0 911,0/ °580;0| 996.0] 5:599'0| 3'859'0| 2°350'0 2'326:0| 1,501.0 try *"29'813,0 

Other deposits.............. 233,0 19,945,0 0 476,0| 1,424 .0| 142,0 122,0| 1,376,0 785,0 339,0 926,0 ,0, 4,841,0|. 31,107,0 

Total deposits..........----- 140,728,0| 826,565,0|131,042,0|181,391,0| 67,351,0| 59,639,0|314,693,0| 79,523,0' 59,083,0| 91,443,0| 56.604,0/170.243.012,178,995.0 
Deferred availability items_____- 47,566,0| 118.517,0| 52,733.0' 42,387,0| 44,811,0] 16,385,0| 66.3360; 35:744.0| 14°522'0| 29°441'0| 34:959'0 38°191-0|'541,502°0 
Capital paid in................ 8,014,0 30,196,0; 10,403,0, 12,705,0) 5,884,0 4,580.0 15,180,0, 5,133,0; 3,282,0) 4,345,0} 4,138,0} 8,149,0] 112,009,0 
ge ain RR a a ae aS 16,396,0} 59,929, 0) 19,927,0| 23,691,0| 11,672,0 8,950,0) 30,426,0) 10,072,0| 7,484,0} 9,496,0| 7,577,0) 15,301,0| 220,915,0 
All al | aaa 248,0) 2,044 0} 432,0| 1,077,0 926,0) 1,372,0) 1,576,0 458, 0) 1,392,0 602,0) 1,809,0) 1,153,0 13,089,0 

Total liabilities. ——— 411,276 .011,395,196 ‘lar 054, 0) |469,341,0|212,008,0|228,172,0|634,657,0| 187,726 ,0| 158,640,0| 206,336 ,0|163,507,01445,504,0/4,883,417,0 

emora ° 

Ratio of total reserves to deposit 

os F. R. note Mabilities com- 7.1 . 

ie eI 81.4! 76.9 85.0 ° 1.5 83.4 79.0 79.4, 75.7 65.3 71.7 77.8 78.2 
Contingent liability on ills pur- | ’ | 7 

chased forforeigncorrespond’ts' -...-- | —-§,757,0' 2,349,0 2,834,0 1,380,0' 1,086,0' 3,609,0' 1,187.0 872,0  1,114,0 920,0 1,841,0! 25,929,0 











STATEMENT OF FEDERAL RESERVE AGENTS’ ACCOUNTS AT CLOSE OF BUSINESS NOV. 5 1924. 

















| ! 
Federal Reserve Agent at— Boston | New York| Phila. | Cleve. |Richm'd| Atlanta) Chicago. | St. L. | Minn. |K. City.| Dallas.|San Fr.| Totad. 
Resources— (in Thousands of Douars)|  $ | 8 | $ $ $ $ $ $ $ $ 5 $ $ 
Federal Reserve notes on hand________________._._-- 64,050, 233,760) 49,160) 50,570! 30,545) 67,675) 238,920) 24,900) 16,604) 26,693) 20,167] 71,900) 894,944 
Federa! Reserve notes oo etre eee 221° 204! 610,446/197 ,724| 230,290) 87,892)154,235| 223,659) 63,383) 74,442] 76,688] 63,201/249,203/2,252,367 
Collateral security for Federal Reserve notes outstanding] 
ene amd wold eurtifientes. . .. . <<<. -cccccccccccoce 35,300, 213,531) 7,800) 8,870) —— ie © 500) eee: 8,985) 13,052 ...-| 14,556 ..--| 305,504 
il OE EL IE 17.857| 30,244] 9,547| 12,668| 3,443] 7, 370) 5,522) 3,438] 1,153) 4,825) 3,424) 19,054) 118,555 
Gold Fund—Federal Reserve Board. _-_- a AA 1148,000! 301,000/155,389)185,000) 57,795/118, 000) 205,645] 43,000) 55,000) 60,360) 32,500/203,465! 1,565,154 
Eligible paper {Amount required___.........--.---- | 20,037] 65,671) 24,988] 23,842) 26, '654| 25,365) 121492} 7,960| 5,237| 11,503] 12,721] 26,684| '263/154 
| Excess amount held_.............-- ; 12,305; 61 247] 479) 19, 853) 5,304; 2,238 42,811) 19,211 875 4,371 3,323) 13,163} 185,180 


|———— —|——— DS en 


ee aT a, a a (518,763) 1, 515,899 445, 037,531,003 211 633) 378, 383} 


| 
~ | 
' | 
“I y 
j ! 


729, 049 bvO,E07 166, 363 184, 440 500,088 583,469 5, 584,858 








TAalttitites — j== =| 
Net amount of Federal Reserve notes received from i 

Comptroller of the Currency..............-...-.-- |285,254| 844.2", 246, 8$84)/280,860' 118, 437) 221, 910) 462,579) 88,283) 91,046/103,381| 83,368/321,103/3,147,311 
Collateral received from/Goild_............-...-.-- 1201,167| 544,775|172,736|205, 448) 61,238)128,870) 211,167) 55,423) 69,205) 65,185) 50,480)222,519]1,989,213 
Federal | 
ane, 





Reserve Bank| Eligible paper_--_------.-- 32,342 Lame 25,467| 43,695, 31,958) 27,603] 55,303] 27,171] 6,112 15,874| 16,044! 39,847 448,334 





531 003/211, 633 
































Deaectene Se 518, 763 1, 515, 899) 445, 087 378, 383) 729, 049 170, 877 166, 363 184, 440 149,892 583, 469 5,584,858 
Federal Reserve notes outstanding... _.__.--.--.---- 221,204 gor 724/230, 290) '87,892|154,235| 223,659| 63,383] 74,442| 76,688| 63,201|249,203'2,252,367 
Federal Reserve notes held by banks.---------------- | 22,874] 252/501] 41 '207| 22'200' 6,528) 16 989] “17, 213] 6. 587] 21165) 5,679) 4,871) 36,736] “435,550 

Federal Reserve notes in actual circuJation..-.....-- 198, 33K 30! 357 ,945' 156, 517/208, 090! 81,364'137,246' 206,446 56,7 796! 72,277 “17, 009 “58, 330 212, 467 1,816,81 





Weekly Return for the Member Banks of the Federal Reserve System. 

Following is the weekly statement issued by the Federal Reserve Board, giving the principal items of the resources; 
the liabilities of the 743 member banks from which weekly returns are obtained. These figures are always a week behind 
those for the Reserve banks themselves. Definitions of the different items in the statement were given in the statement 
of Oct. 18 1917, published in the ““Chronirle” of Dec. 29 1917, page 2639. The comment of the Reserve Board ugon the figures 
for the latest week appears in our Department of “Current Events and Discussions,” on page 2123 


1. Data for all reporting member banks in each Federal Reserve District at close of business Oct. 29 1924. Three ciphers (000) omitted. 














‘ \ 

Federal Reserve District. Boston. |New York| Phtla. |Cleveland.|Richmond| Atlanta. | Chicago. | St. Louts.|Minneap.| Kan. Ctty| Dallas. | San ¥ran. Total. 
Number of reporting banks______- 43 108 55, ° 77 75 36 103 33 25 72 50 66 743 
Loans and discounts, gross: $ $ $ $ $ $ $ $ $ $ } ‘ $ $ 

Secured by U.S. Gov't obligations 9,121 68,304 10,191 18,429 6,738 7,547 29,594 9,880 2,875 5.7707" = 3,145 9,519 181,113 
Secured by stocks and bonds----- 284,454/1,932,309| 289,812} 421,330; 122,992 62,056) 695,152) 156,176 52,104 82,480 59,015) 208,244) 4,366,124 
All other loans and discounts.._.| 653,442/2,621,112| 389,579) 716,988) 343,679| 362,212)1,220,276| 318,288) 212,800) 329,674 218,419 828,962) 8,216,431 
Total loans and discounts-_---- 947 ,017\4,621,725| 689,582 1, 156, 747| 473,409) 432,815|1,945,022) 484,344) 267,779) 417,924 280,579 1,046,725 12, 763 ,668 
0.8. pre-war bonds. ............- 13,757 51,460 10,692 45, 538 26 612 14,752 22,562 14,807 8,530 11,404 18,534 26,129 264,777 
oils RONEN MOM ccccccccccces 87,840} 689,146 50,607| 198,335 30,387 9,452) 162,073 23,499 24, 851 41,602 12,649 127,595 1,449 ,036 
U.8. Treasury bonds __._._....-- 5,936 20,610 3,103 1,987 2,071 622 11,314 2,288 226 2,516 1,136 17,210 : 
U.8. Treasury notes_..........-- 11,436} 301,260 24,256 65,381 2,918 3,148} 120,384 10,169 18,074 23,157 8,693 34,292 623,168 
U. 8. Certificates of Indebtednegs -- 9,837; 160,196 17,633 19,660 7,911 2,584 32,218 2,682 12,050 7,007 5,076 29,695 


306 ,549 
Other bonds, stocks and securities__| 210,096|1,139,777| 254,903) 344,572 64,034 42,671; 400,920) 96,340) 31,204) 67,802 17,978) 168,386) 2,838,683 





Total loans & disc’ts & investm'ts 1,285,919 6,975,174) 1,050,776|1,832,220| 607,342) 506,044)2,694,493) 634,129) 362,714) 571,412 ” $44,645) 1,- 1,450 ,032/18,314,900 


e balance with F. R. Bank_- 96,590) 779,904 79,750) 117,709) 38,022 37,313) 237,444) 45,615) 25,242 53,636} 25,920) 109,214) 1,646,359 
SE Ts sobre es cosecaeseces 20,470 82,967 16,306) 31,835 14,432 10,962 55,064 8,048 5,936 13,422 11,540} 21,850) 292,832 
Net demand depositse_...........- 922,818)5,696,000! 753,351/1,010,591) 349,224) 289,117|1,767,317| 370,906) 248,618) 465,736, 241,838) 806,580)12,922,096 
[| i Eee 330,182)1,150,377| 166,255) 701,278) 180,629) 187,675) 872,960| 212,154) 95,477| 134,401 91,600| 659,275) 4,782,263 
Government deposits. -........-.-.- 23,623 45,790; 30,002 25,440 10,245 7,228 16,788 3,469 1,817 3,781 5,193} 25,360 198,736 


Bills Ye ane and rediscounts with 
eral Reserve Bank: 

Seoured by U.S. Govt. obligations 475 4,304 2,836 2,669 2,782 1,638 4,170  , eee 183 420 450 20,416 

FE A a a 146 13,840 2,059 1,902 8,749 5,952 1,143 4,173 563 269 3,272 2,593 44,661 












































2. Data of reporting member banks in Federal Reserve Bank and branch cities and all other reporting banks. 





{ | | 
| New York City. | Ctty of Chicago. |AU F. R. Bank Ctttes.|F. R. Branch Ctttes |Other Selected Cittes. Total. 





Three ciphers (000) omttted. 





| cet. 20, | Oct. 22. | Oct.29. | Oct.22.| Oct. 29.| oct. 22.| Oct.29. | Oct. 22. | Oct. 29. | Oct. 22. \Oct. 29 '24 Oct. 22 '240ct. 31 '23 

Number of reporting banks. —_____ 67 67 47 47 255 255) 194 195 204 | 204 743 744 769 
Loans and discounts, gross: Bute Feo $ oe a 7 2. 55 ee $ 

Gooured by U.S. Govt. obligations 62,804 73,029 22.400 22,387] | 122,474 183,135 32.518 83,047, 26,121) 25,082 181,113 102,114. 232,936 

Secured by stocks and bonds... . |1,722,713 1,841,629 535,164, 539/555 3,194,086 3,308,990 641,461) 633,448 529,677, 531,609) 4,366,124 4,474,047) 3,706,245 

All other loans and discounts. ~~ 2'326,780 2,305,825, 731,032 722/853] 5,213,165, 5,174,935,1,639,802 1,638,211)1,363,464 1,363,631) 8,216,431 8,176,777 8,004,253 











Total loans and discounts __---_| ® 112, 2974, . asa. 288, 695 1 284,795) 8, w tt 625, 8,617,060 2,313, 7812, 304,706 1,919, 262 1 ,921,172)/12,763,668 12,842,938 11,943,434 
bonds 40,883, 40,883 ,125) 























U. 8. pre-war bonds. ..--.---..---| 4.127} ' 91.963 92,184  74,512| 74,488 ' 98.302 ' 98,302; 264,777| 264 974 274,706 
U. 8. Liberty bonds. _....-..----.- 595,871| 594,739 os ‘411 83,539, 910,952, 907,462, 346, :107 344,819 191 ‘977, 189,463; 1,449,036, 1,441,744 1,040,806 
U.8. Treasury bonds..........--- 14,123, 14, 176 3,399, 3,384 33,154 34,018 17 ‘6211 17,146 18,244 18,531] | 69,019 | 69,695 | 82.474 
U. 8. Treasury notes_-_-_-..--.---- 282,364! 271,436 89,487, 86.243/ 454.611 440,071) 121 749 115,116 46,808 47,312 623,168 602,499, 863,735 
U. 8. Certificates of Indebtedness._| 157,158, 154,932 17,374, 18,494 235,366, 235,320 55,206 55,947 15 ‘977, 15,883; 306,549 307,150, 78,117 
Other bonds, stocks and securities__| 882, 249, 843,032 189,818 188,869 1,635,69 | 1,597,032, 681,783 681,580, 521,203, 511,953) 2, 338 "683 2,790,565, 2,190,425 
) Total loans & disc’ ts & investm’ts_ 6,084,945 6,139,681 ari pedi bade 1,892,368. 3,923,147 3,610,759 2,593,802 2,811,773 1,802 616) 8,314,900 8,319,565, 6,473,697 
: Reserve balance with F.R. Bank__-| 727,932; 723,019 168, 162,584) 1,213,344| 1,200,466, "260,908, 259,371) 172,107, 179 780 1,646,359, 1,639 817 1,388,387 
Sn ctdtieascceceseteses 68,082 66,674 28,132) 31,533 '146:313 (147,257 64,210, 62,623, 82,309, 83, 292,832, 292, 2831 
) Net demand deposits.._........_- 5,177,529 5,294,731 1,231.396)1,221/888 9,124'648 9,202,392 2,093,005 2,092,164 1,704,443 1,718, B19 12,922,096 13,012 ‘$75.11, 158,316 
Timedeposits__...........-..---- 813.312, 787.483 411,580 411.922' 2'423'953| 2,395,270 1,372,880 1,368,837 985,430 | 978,871) 4,782, 263 4, 743, a 4,031,675 
t deposita__..........- 37.708, 37.708 7.579 7.579 128,604, *130/314, 55,217, *55,217, 14,915 14,915, 198,736 98.344 
; Bills payable and rediscounte with | | | | 
Secured Govt. obligations = 1,3 550, 850) 150 4,296 4,513, 8, 10,357 7,220, 8,362, 20,416 23, 304,362 
hte sekbanmneonsl 10,511, 7,799 Saree | 19,829 18,678 37768 9.687 16,056, 14,951 44,661 43,316 288,520 
Ratio e bills payable & rediscoun 
with F. R. Bank to total lo | 4 | | Pi 6 
and investments, per cent....-.-' ------ fo wewene | guess “Sawee” “agent Vecsahe: Sece iene | aneses 6006 el 0. 0.4 3. 





Revised figures. 
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wae prey eek Lowest. | Atghest. 
Wall Street, Friday Night, Nov. 7 1924. Indus. & Miscefl. Par Shares| $ per share. | $ per share 
Railroad and Miscellaneous Stocks.—The review of te | Shell Trans & Trading.£2 400 38 Nov 6) 38% Nov 7 
hi k on e 2149. Sloss-Sheff 8 & I, pref100 90 Nov 7 90% Nov 
Stock Market is given this week on pag So Porto Rico Sug pf 100, 46102 Nov 1/102. Nov 
The following are sales made at the Stock Exchange this | Stand Gas & Elec ctfs..* 3,700, 37% Nov 7 38 ¥4 Nov 
week of shares not represented in our detailed list on the | Stand Milling. pret 100. 50) 704 Nov il 1435 Nov 61 13% 
pages which follow: . Studebaker. pref... 100 109% Nov 1|109% Nov 1)109% N 
esc sat wero 99°" Nov 3 2544 Ma 
H Tran & Williams Steel - - Nov Hl 
we. > Sale Range for Week. | Range since Jan. 1. United Cig Stores, none 9. 52% Nov 7 53% Nov 1 
py arene Oe ‘ rE Univ P & R temp ctfs..* 6,900) 17% Nov ov 1 
| Week Lowen. | Bikes. | Lowen. | Bighen. Pref temp certifs..100 12,000 58 Nov 1] 63 Nov 5| 
es — ; * 0 Yov 
Railroads. Par.\Shares| $ per share. | $ per share..\$ Ber share.$ per share. pf A Corp. */15.400) 30 30% — a soe Nov 7! 
Ann Arbor.....----100' 100 18 Nov 7/18 Nov 7 12 Apr 18 Nov | wsTobacco...__... * 200) + Nov 3) 53% Nov 1! 
Preferred -- - - - - --- 100} 1,800, 34 Nov 1) 37% Nov 7, 25 Mar! 37% Nov Van Rasite...._.... 100 800, 19% Nov 7| 19% Nov 7) 
Bangor & Aroostk pf.100; 100 94 Nov 1\94 Nov 1 86 Jan 9444 Oct | virginia Coal & Coke.100 100 37 Nov 6|37 Nov 6| 
Beech Creek... -- 50) 20 37% Nov 3 37% Nov 3 37% Nov) 38 Aug | Wells Fargo, new 1\ 1,500 10% Nov 1; 11% Nov 7) 
Canada Southern - - 100) 240 56% Nov 5 56% Nov 5 23 Feb 56% Nov West E & M. Ist pref - 50 "100 78 Nov 3] 78 Nov 3) 
Central RR of N J..-100) 1,03024044 Nov 3246 Nov 5) 19 Mar253'¢ Aug | weet Penn Go 900 82% Nov 7’ 84% Nov 5 
C8t PM &Omaha..100) 600 Nov 5 50 Nov 7) 29 Jan 50 Nov | wilson Co, pref. .._. rm 600 15 Nov 717 Nov 5| 11 
Preferred. -- --- --- 100, 100 87 Nov 5 87 Nov 5| 68% Apr 87 Nov! “Certificates... ___- 100 200 17 Nov 1!17_ Nov 1 
EN re Be ee ee ee BR ee pret A-100 900 82 Nov 3| 84% Nov 6| 63 Jul Sept 
Colo & Sou ist pret. - \ ) 4 NOV 7 Nov a Nov ‘ | 
2d preferred - ---- 100, 100 56% Nov 3 56% Nov 3) 45 Jan 56% Nov __ Preferred B------- 100 200 70 Nov 670 Nov 6' 58% Jan 72 Sept 
Duluth 8 8 & Atl_--- 100) 1,800 3 Nov 7) 3% Nov ; 2% Jan 4% Jan * No par value. 
Preferred. ----100; 1,100 4% Nov 5 6% Nov 3% Apr 6% Nov STOC ANGE 
Erie certificates....----| 100, 27. Nov 1| 27% Nov 1, 27% Nov 27% Nov TRANEACTIONS AY TH Be? Se a 
Hudson & Manhattan |11,300, 22 Nov 6 23 Nov 1) 20% Oct 23 Oct 5 
Preferred... - - - - | 1,100 59% Nov 3. 59% Nov 3. 574% Oct! 59% Nov 
Illinois Central pref. . “100 1,600 109 Nov 11114 Nov 7104 Mari1i4% Aug Ratlroad, State, Untied 
Leased line stock..100| 200: 73% Nov 6) 73% Nov 6) 70 Jan 75 Aug Week Ending Nov. 7 Stocks, &c. Municipal & States 
DR cneghereoounx /41,930, % Nov 1) ‘is Nov 1) % Oct, ‘6 Nov No. Shares. Bonds. Foreign Bas. Bonds. 
Int Rys of Cent Amer 100) 1,700 12% Nov 7 13% Nov 6, 11% July 16% Aug 
Preferred_....----100| 400, 524% Nov 5) 53° Nov 5) 4444 May, 55% Aug | gaturday _........_.--.--- 460,996 | $3,990,000 | $1,139,000 | $1,652,200 
MStP&SSM-.-.---100| 100) 34% Nov 3 34% Nov 3) 29% Apr| 46 Jan | Monday_________.-------- 867,670 7,871,500 | 2,913,500 ,517 
Leased line certifs.100|; 100 5844 Nov 6) 5844 Nov 6 55% Aug 60 2 | paaeaninee ae ett HOLI DAY 
Morris & Essex - 50 23, 78% Nov 6) 78% Nov 6 744% Mar 79 Sept | wednesday _______---__--- 1,823,121 11,711,000 | 3,406,000 3,180,250 
Nat Rys Mex Ist pref 100, 200, 444 Nov 5| 4% Nov 5 3% July 5% Sept Ro 1,643,014 12,617,000 | 3,194,500 3,859,400 
N Y Lack & Western - 106 Ri 102. Nov 6102 Nov 6) 96% Apr102 a 2,331,800 | 16,287,000 | 2,481,000 3,778,000 
Pacific Coast------- 1 30 Nov 32 30 Nov 3, 16 Jan 40 Feb intent 
Pitts & W Virginia Fights 13,300 10% Nov 612 Nov 3| 7% Oct} 12 Nov Ne ES as en es 7,126,601 ' $52,476,500 $13,134,000 $16,987,050 
Reading +o a 17,100, 19% Nov 5) 20% Nov 6 15% Mar 24% July 
Indus. & scell. | { y 
All America Cables..100| 4501110 Nov 311014 Nov 3) 961 caliies Nov Sales at Week Ending Nov. 7. Jan. 1 to Nov. 7. 
American Chicle pref 100) 85 Nov 6 85% Nov 5| 51% Feb| 86 Sept New York Stock 1933 1924 1923 
Certificates. - --- = - = <0 10d) 316 Nov 5) 344% Nov 6 33 Bone 34% Sept Exchange. 1924. . ; . 
Am-La F Fire E p 004% Nov 5103 Nov 6) 95 ‘ebj103. =-Nov . 
Am Metal pref. - -- - - 100} 600112% Nov 5113 Nov 5 107% Apri11334 Feb wd shares - - - 7,126,601} 4,500,800 204,046 ,209 194,829 ,096 
Amer Ry8 Express OO Lae, Nov Fides Noy Biss Aoraee Jere | Government bonds. .| $16,987.050| $13,276,000 $789.554,940| $696.018,775 
erican Snuff-....100) 400)14544 Nov 7/146% Nov 5/134 Aprii50 July ioshen & anthems heel 13'134'000! 5'824 000 447 263 500 380 505.000 
Am Teleg & Cable- -- 100} 4144 Nov 7| 414% Nov 7) 38% July) 43% Jan & oreign bonds- 52'476.500| 29'692. 1.872 317.500 1,317.411.150 
Amer Type Founders 10 600)107 ¥4 Nov 7109 Nov 1/106 Sept/115 Sept RR. & miscell. bonds.-| 52 —— 692,000) 1,872.317,500) 1,517,411, 
> ref__.100| 106 Nov 1 90 'Nov 1) 82% Feb) 9 Nov 
poe ppp 400 a 3 $u Nov 31 5 ’ June 11% Jan | _Totalbonds........' $82,597,550. $48,792,000 $3,109,135,940 $2,393,934,925 
Barnet Leather. --.- 00! 23144 Nov 7) 23% Nov 7) 23% Nov| 35 Feb 
Bayuk Bros 1st pfd_ “io0 200| 9614 Nov 7 96% Nov 7) 9514 Oct] 98 Sept DAILY TRANSACTIONS AT ee ee » . eaceemeas AND 
Brown Shoe Ine pref_100, 200, 92% Nov 7 92% Nov 7| 84 June 93 Oct BALTIMOR GES. 
Burns Bros pret. - - - - 100 98 Nov 3 98 Nov 3) 95% Mar 99% May 
Burroughs Add Mach. 700) 65 Nov 3 66 Nov 1) 65 Oct) 67% Oct Boston. Philadelphia. Balttmore. 
Calumet & Hecla-. - -- 35 400} 15 Nov 5 15% Nov 6) 13% May| 19% Jan Week Ending 
Case Plow Ist pid-..100 100 2 Nov 7 2 Nov 7) 2 Nov) 2° Nov Nov. 7 1924. Shares. |Bond Sales.| Shares. |Bond Sales.| Shares. \Bond Sates. 
Case (J 1) ThrMch pfl00, 400) 58 Nov 7, 59% Nov 5), 41% May] 77 Jan | 
Century Rib Mills- - - - - + 500 2814 Nov 3 2914 Nov 6 25% Apr 334% Jan Siturday _______- 9,784 $28,600 7,697 $14,300 857 $38,200 
Certain ‘Teed - - - ------ * 900) 37% Nov 6 39 Nov 7) 24% June) 394% Oct | Monday_______-- 17,715 39,000 7,532 36,500) 1,194 15,500 
Ist preferred - - - - - - 100) 200; 82. Nov 6 83 Nov 7 73% May) 83 Nov | Tuesday_- dee \Election Day — Exe hange Clos!ed 
Cluett, Peab & Co pf_100, 200/102 7 . Nov 7103 Nov 3'100% Janl05% Jan | Wednesday _____. *25,760, 40,600) 8,990) 21,200 1,467 30.300 
Com Invest Trust_....*| 300, 4544 Nov 6 4514 Nov 7) 303; May| 47 Sept Thursday .______- *22 008) 8,050 11,728 51,200 3,738 33,500 
Preferred... ---.-.--- 100, = 300/102 rf Nov 7103 Nov 5) 93 Mayil03 Nov | Friday _________- 26 ,238 45,000 6,879 33,000 2,309 41,000 
Cont Insurance. -_--...25 200, 9234 Nov 3 95 Nov 6: 89% Apr 98% July A safes St, EO <= 
Corn Prod Refin pref - 100) 100]119 34 Nov 6119%4 Nov 6 115% Apri23% Aug | 101,505} $161,250 42,826, $156,200 9,565) $158,500 
Cont Can Ine pref’.-100| 300)108'4 Nov 3108!¢ Nov 3.104% Janll4 June | 
Coston & Oo pest... - - 100) yr Hy sor : os ay i 4s oa $s. Feb | Prev. week revised’ 70,522 $221,700 31,636 $163,600 9,922' $181,900 
r er | VC , Nov 3) 56% Aug; 76% Se = 
we bh Seats 100) 300) 824 a. 3 83% Nov 6! 61 Yu May 83 14 or * In addition sales of rights were: Wednesday, 3,120; Thursday, 2,948. 


Duquesne Lt Ist pref. 100) 100) 106 14 Nov 5106% Nov 5/100% Marl108% Sept 

























































































1 I du Ay 6% Lane’ cao 1,300) 02% or 1 were ed - 85 Apr 93% — Daily Record of U. 8. Bond Prices. | Noo. 1| Nor. 3. Inor. 4. ‘Noo. 5.|Nov. 6.|Nov. 7. 
merson-Brant pre Nov 3; 9% Nov ; 7% pr) 15 ; oF pee a ———_ 
F' banks- Morse tem ctfs *| 1,600 26 5% Nov 5) 27% Nov 7) 25% May) 2974 Aug] First Liberty Loan {High} 101%:2 “101% 101%s3 | 1014s2| 101%s3 
Fed Lt & Tr tem ctfs- - 200| 864% Nov 3 88 Nov 6) 74% Mar! 91 Oct | 3% % bonds of ee. 101%s2| 101522 1014s2| 101732 | 101'ss 
FidPhe Fire Ins N Y- “3s 135 Nov 5136 Nov 6118 Mar 139 Aug (First 3%s) |Close} 10162] 101%: 1014s2 | 101%s2 | 1012s 
Fisk Rubber Ist pref- 100 3,100, 6554 Nov 3 67% Nov 5) 38% July 68 Oct Total sales in $1,000 units. 310 390 637; 1,095 393 
Gardner Motor------- * 4,000; 4 Nov 3, 4% Nov 7) 3% Oct] 7 Jan Converted 4% bonds of (High| ____- tinct 86 |" E pdencdl oneeen 102143 
Gen an F Car tar 7% pt 100) = i Nov 3, 96% Nov 3) 92 Feb) 984 Aug er ae ee A eK 06téd wet eee 102 !%a3 
Gen Baking Co-_-.-.-.--.- *) 147, Nov 7152 Nov 3, 93 Jani6o0 Sept Rae eee! GR eo pee. 10232 
Gen Refractories- - - - - - a 300| 40 Nov 5 41 Nov 7 31 June) 55 Jan Total sales in $1,000 pep iestchessmmal {| #ac6601 eeeuen 2 
Gimbel Bros pref - _100! 1,300,104 Nov 3104%4 Nov 6 99 Jan 107 Sept Converted 44% bonds (High| 1022222} 1022%: 102!7s2' 102132} 1021539 
Great Western Sugar. 25) 4,000) 8454 Nov 5 85% Nov 5, 83!4 Oct 9614 Feb of 1932-47 (First 44%4s){Low-| 1022%2' 10222 1021732 1021232} 102%s3 
Preferred... ------ 100} 400107 Nov 7108 Nov 5105 Aprl08!¢ Jan (Close} 1022232} 1022%2 1023422 1021232} 102's3 
Hanna Ist prefC 1 A-100} 300, 88 Nov 3 88 Nov 3 88 Apri 95 Feb Total sales tn $1,000 units... 24 29 45, 103 40 
Ingersoll Rand --- - - - 100} 10/245 +Nov 7245 Nov 7/159 Jani254 Sept Second Converted 44% (High) 1021532) 102%) = | ------ Bae 
Preferreg........-- 100) 8108 Nov 5108 Nov 5102 Mar|108 July bonds of 1932-47 (First{ Low. 102%: | SS a Pe 302%e8 | ------ 
Inland Steel w i pref - --f) 100106 Nov 6106 Nov 61014 Jan\107 Oct Second 4%8)_______- {Close} 102%5s3' 102%%s2) | -.---- 108% | ..--<- 
Int Agricultural new. . .* | 500; 5% Nov 6 5% Nov l| 3 June! 9% Jan Total sales in $1,000 units_-_- 3 aw. a roe 7 enamine 
International Shoe..--* 100/110'4 Nov 6110% Nov 6) 73 AD 111'4 Oct | Second Liberty Loan {High’ 1012%32' 1012633} Holi- | _..---| ------] ---- ee 
Intertype Corp- ------ *| 100) 25% Nov 7 25% Nov 7) 2544 Nov| 32% Mar 4% bonds of 1927-42-_..{ Low-| Ne a i Peet See See 
Jones &LStee | pref. -100_ 100111 Nov 5111 Nov 5,109 Janl15 Sept (Second 4s) {Close 101263! 1012%32' (Presi-}| _..-.-] ------] ------ 
K C Pr & Lt Ist pref__.*| 100) 9614 Nov 7 964% Nov 7) 92 Feb) 98 Aug Total sales in $1,000 units. _- 1| 1} dential) _...-.-] ------] ------ 
Kelly-Sp Tire 6% pf.100| 500) 49%, Nov 7, 52% Nov 3) 40 June| 78% Jan Converted 44% bonds (High! 10127s2' 10127s3| Elec- | 101%s2 101%%s3/ 10173 
fee ee *| _ 500) 7434 Nov 6| 78 Nov 6) 52% Aug) 80% Sept of 1927-42 (Second {Low-| 101%%s2' 1012%s2| tion) | 101'%s: 10112) 101!'%ss 
Kresge Dept Stores----*| 3,800; 42%, Nov 6 46% Nov 3) 42% Nov| 62% June (Sager hea (Close, 1012532 1012422 101'%22 101'%s3} 101773 
Preferred___--- --- 1 200, 94 Nov 3,94 Nov 3) 94 July) 98 Sept Total sales in $1,000 units__- 175 301 508 311 698 
Loose-W Bis Ist pref - 100 10010544 Nov 7)105% Nov 390 Aprlg5% Arp | Third Liberty Loan (High! 102'%32' 1021232 102'43' 102%: | 102s 
2d preferred _----- 1,000, 97. Nov 1102 Nov 3) 90 Sept\102 Nov 4% % bonds of 1928_.__{Low_| 102!%s3 102% 102%3 | 102%: | 102'ss 
McCrory Stores ‘AB. * 100) 88 Nov 7, 88 Nov 7) 86 Octi106% July (Third 4s) (Close, 10232 102% 102%:2 | 102%s2 | 102%ss 
Mackay Cos pref-_---1 900) 66% Nov 5| 77% Nov 7) 64% Apr) 69 Feb Total sales in $1,000 units... 106 121 259, 283 814 
Mack Truck Ist inst pd - 400,95 Nov 7,96 Nov 3) 93 Oct; 9934 Oct | Fourth Liberty Loan (High) 1022732’ 1022733 1022432 1022%32) 102'%s9 
Macy Co pref______- 100 100.113% Nov 1/113% Nov 1/111% Mayl16 July 4% % bonds of 1933-38__{ Low_| 102%32 102439 1022%s2 102!%2| 1021429 
Mallinson & Co pref_1 100) 90 Nov 6 90 Nov 6| 78% July; 92 Jan (Fourth 44s) (Close! 102%32 102753 1027%s2 102'%s2} 102'29 
Manati Sugar----.-- 1 200 50 Nov 7\ 50 Nov 7\ 45 July) 69% Mar Total sales in $1,000 untis.._ | 275 942 1,170 1,896) 1,343 
Preferred_-.-_.....- 100, 100, 80 Nov 7 80 Nov 7| 78 Oct; 87 Mar | Treasury (High, 1075s2 | 1072: 107.00 106°s3' 106%¢s 
Manhattan Beach .-- -- 100 % Nov 5 % Nov 5 % Nov 5% Nov 4348, 1047-62.......... { Low.| 107232 | 107 !22 1067%2 106723) 1067s: 
May Dept St pref_-_.1 100:119% Nov 1119%% Nov 1/115 Jan\120 Oct |Close, 1072s2 | 107s: 106%4s2 1067%s2' 1067423 
Met-Goldw Pie pret._27| 900 155 Nov 316 Nov 9| 13° Sep 40. Bulg | ——Tatat-sales tm $1,000 unis. ®t 7h ANS A 
-« ov 3 ov f Dp pt 
co oe eee pref 100 300 32 Nov 7 32 NOY 3] 30% Aus 3534 Sept | Note—The above table includes only sales of coupon 
New York : Canners.. 700 28 Nov 5 28% Nov 7 23 June 30 Oct bonds. Transactions in registered bonds were: 
ateteliaa | YOv ov ll ay| 17% Oct 
| fice a. cle ee a eee Obes Bab Sh4e.. 04400006 j Rest OE O68 Os... .occsccks 102.00 to 102%: 
Niag Falls Pr. pf. new 25) 1.400 28 Nov | 28% Nov §| 27, Jund| 20° sent | “IG Ist ice. ---2--2_- 102%" to 102% @0 4th 4148. 2-222. 102!#ss to 102% 
» pref... y | ov ug) eb | 26 24 4%s._._ 101132 to 1017s2) 12 Treasury 4348----- 1067%s2 to 106*4s9 
Otis Elevator, pref ___1 300103 Nov 6104 Nov 7/96 Jan109% June pg ES me ™ ‘a 
Otis Steel, pref. ____. 400 44 Nov 5 46% Nov 5| 44 Oct) 74% Mar uotations for U. tes and Certificates 
Owens Botite, peef--1 $00)11036 Nov 111104 Nov 1)107% Julyit11i4 Mar , pe eye wip Ss ane No 
Pacifi ee \ ov 6) ov ay| 93% Mar +3 4 
Park & Tilford__._.._- *| 6,700 26 Nov 3) 27% Nov 6| 24 Sept) 30% July 
yeee Coal & ee... = 18% wow 6 20% Mov : 18% Nov 30% Jan DAILY TRANSACTIONS AT THE NEW YORK CURB MARKET. 
oenix Hosiery, pf-_ ov ov 82% Nov, 94 Feb ; 
Pierce Petroleum. -_-___ 8, 4% Nov 5 5 Nov 3| 4% Oct! 5 Sept STOCKS (No. Shares). |sonps (Par Value). 
Pittsburgh Steel, pref 1 95 Nov 695 Nov 6) 95 Jani103 Aug Week Ending Nov. 7. 
Pitts Utilities, pref ctfsl0) 1,100 1134 Nov 7| 12% Nov 1) 1144 Feb) 146 July Ind.&Mis.) Oil. | Mining. | Domestic. \For'n Gort. 
rp D ov Nov 99 Aprjl10 Sept : 
7% preferred... _1 100100 Nov 7100 Nov 7 9651 Mar100% Ane | Sateréay .-.....-..-.--- 86,840) 122,260) 102.800, $365,000) $16,000 
Rights. ns eesiead 23 1846 Nov 3 19 Nov 6 12M May] 19% Oct | Monday ---.-------..... 92,055, 170,130] 151.200, 658,000 29,000 
ghte._.-...-.-|5 ’ ov ov ov % Oct \ Se ee y 
Pub Serv Elec Pr, pti 100| 99% Nov 7| 99% Nov 7| 94% Mayi101% Oct | Wednesday ._____..____- 240,800} 112,795] 168,125) 825,000) 23,000 
Radio Corp of America_*| 6 27% Nov 3) 28% Nov 5| 25% Oct 28% Oct | Thursday____-_________- 120,305} 185,310, 111,310, 816,000) + — 39,000 
ir Ga int ia 500 464 Nov 6 47° Nov 5/ 45% Oct 4734 Oct EET Ae ssocnedesnaded 117,345] 204,740) 164,500 1,077, 31,000 
Reis D ov Nov 5 June 74 Jan . ' 
Rossia Insurance Co_.25, 100 93 Nov 3\93 Nov 3| 86 Mar 96 Sept EIN: ono-isietebinn ime 657,345! 795,235 697,935 $3,741,000! $128,000 

















~ 
. 


ot. 
00 
00 





New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING FOUR P 
Fer sales during the week of stocks usually AGES.” see preceding page 
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HIG —- 
H 4ND LOW SALE PRICES—PER SHARE, NOT PERCENT. | Sales STOCKS PER aH ARE PER SHARP 
Saturday, » Monday, | Tuesday | Wednesday for NEW YORK 5 Range Since Jan. 1 1924./| Range for Prevtows 
. , Thursd Friday. STOCE On baste 
Noe. 1: | Noo 3. | Noo 4. | Noo 5.” | Nov. 6. | Noo. 7. | Week. s=ceAves mn a 
Lowest Highest Lowest 
7 lore ° - — $ per share | $ per share | $ per share | $ per share | Shares.| Rall | - Sen 
93 93 93 93! 10814 110%2| 109 110'4! 109%, 113%,’ 83,200 Atch Topeka & Sa: > Par) $ per share 3S ver share |\|\$ per share!$ per thes 
Qe Zl] 2% ae = yo oe 3 934 93!2 1,900' | Do pret nta me. - jon Hl 113% Nov 7 Oct] Obi, Mar 
137! 1 2 3g 234! 2,500 Atlanta Birm & Atlantic. 2 Jap 1g Aug 1 Dec 
Gite 61% Bit 61% 13512 145%] 13815 140%4/ 130% 142.'| 9400) Atlantic Const Line ee fool aad eee aa an ey all agit AME] ga Yen 
*59 591s| #591, 591s cote =. 632 64% 645s 67% 105,700 Baltimore & Ohio. —e- ae ay jin ya y 109% July} 27 Feb 
28 28% 2 : 7 po a  e eee ee ce Nov 40% Jan Des 
7 Tul fen fen 2712 23%| 27% 28% 27% 31%2' 57,700 Bklyo Maoh Try to. No 100} 564 Apr 16] Gitesuly 281| SBaq May] 60% ae 
1% 2%) *17% 2% 7078 71s) 71% 72 | 7lig 73% 2,900 Pref vot tr ctfs te..No par| 131g Jan 4; 31'2Nov 7;| Og Oct! 14'y Men 
149% 150!) 150 150% te 15315 1515 15au| 181 1se%l 1l'op arasewies Tere & iy!” fon ae ee he FB 
83 2 4 8 400 Canadi ing 2May 7g Nov 25a Jn 
106 108 =| 108 one M 8312 85!2! 84lg 8553! 84l2 86% 16,900 Canadian Pacific. -.-.----100] 142% Mar 10| 15412 Ang 11 130% Sept} 160 kee 
By 544 5% 10512 106%, *104 106 | 10573 10578 600 . O------- 100, 67% Feb 26) 92%, Aug 4|| 57 Junel 76% Jao 
12 1310] 12 12 Sig 5% 5126 ly 6's 6l2 12,900 Chtcago a eeeen sor en ees 100} 091g Jan 3| 1091g Juiy 25|} 96 June] 104% Feb 
32 32 | 31% 32! 12% 12t2) 12% 13% 14 14% 17,900 aepnpiehih aes 100) 3% Aprl5! 612Nov 7 2 May ie 
43', 4312) 431 8 32 33!2) 33 34 | 33 «35 | 3,100 ce & Bast lil Ri -100| 8igMay 20) 14%,Nov 7|| 3% Jan| 12% Dec 
6% «7 | 6% : 44% 46 46 4612) 47 50 5,200 Do pref ee ---109) 21 May 5, 35 Nov 7|| 19 Aug! 38% Feb 
21% 2214! 2153 22! ont 428) afi 84 (8 Siz 23,600 Chicago qe 100} 37 May 5) Sl'2 tan S| 461g Aug) 6244 Ma’ 
125, 127 ‘ 221g 2314! 225% 2153 24% 2512 47,900 Doe pref were... wees t ime vt a ee ee 
i | = = 125, 131g} 13 13%| 13% 15 | 28,100 Chicago bina tateee. gJune 4 151gNov 7i\i 6% Oct! 17 Fa» 
61% 61% 61% 617s 21% 222] 22!g 24 | 24 25%! 72,500) Do pref t Paul...100| 10% Oct 6| 1813 Jan 10|| 11% Oct] 26% M Fr 
ans’ 208 ieunete ter” 623g 63!2] 6314 64 | 637% 65% 19,380 Chicago & Sieoth, Weskane” 100] 19 OctIl| 3% Apr s 2053 Dec} 45!: Ma 
34 «= 3412 337, 3435 107 107 | 108 108 | 109 109 | 500! cout or estero.100} 49% Jan 3) 65% Nov 47, Dec| 83 Mar 
90 90's 89 90!s cue on Sen os] Site eens 09 chleags Rock fei & Pacifia.100| "21% Feb 18| |38!2 Nov fed Bi pe 
91llg 92 8 om 2 Nov 91 P 
vias "| da tot ou Hog) he 3 | a4 SMR) Ge mere nti aoe Geer | dal Be 
125 12553 1243 1254 46 «47 4653 47 46 4812’ 3, '800! Colorado & Southern..._. 100] 6553 Jan 2) 81 Nov 7|| 60% Aug! 85 Mai 
138 1382 137!4 139 12512 12712) 1267, 1277s! 12673 129 | 6,500! Delaware & Sudesa. ecece 100} 20 Jan 2} 48'2Nov 7|} 17 Oct] 45': fad 
281g 2814! 28 28% 137% 139%! 13812 13912| 13814 140% 15.200, Delaware Lack & Western. 100} 104tgMar 5) 134% Aug tl|| 934 July| 124'3 Fe> 
38 3814! 37% 38 2312 294! 28 287%) 28% 3112 67,100) Erie estern_ 50| 110% Feb 15| 146%Sept 9|| 109% Oct! 13012 Fe* 
*37% 38% #3710 38 38 = 391g, 38 3812] 3814 397% 22,100! Do ist preferred ------ 100} 20% Jan 3) 35%; Aug 1 101g May| 22% Des 
62 62°| 62° 63! 38g 38l2' 38 38 | 3814 39° 2,800 Do 24 preferred... a see ee el See oe a ee ee oo 
30s 307% 30% 3034 63\2 64% 64 65 | 64 65% 37,100 Great Northern pref_.-__- 100; 25's Jan 3) 42) Aug 8}/ 10% May) 27% Der 
19° 19 | *18. 18% Seis 20%, 20's 30%) 0's Zi 8.500 tron Ore Propertics-_No par| 26 May 23| Stis Fer, 4'| 98” July] 36 Ma. 
76 «#77 | 76% 77 ori | 201g 227% 14,500 Gulf Mob & Nor tr otfs..-1 4 » mee 25 July; 36 Ma 
or 2 8l'g 80% 8it2) 81 82 , 3,200 ---100) 11% Apr30) 22% Nov 7|| ls A 
ee = af os —_ 108!2 110 . 11012 110% 2109's 113 | 16,800 PR I on arme aonanees ---100} 50 Jan 3} 82 Nov 7 44% ton ae a 
25 25% 24% 25% 2853 2914 28 2844) 2814 30% 12,700 Lnterboro Rap Tran_.-.-- 100; 100‘ Mar 4) 11412 Aug 18// 9958 Dec} 1172 Fet 
“55 «56 | *A5 56. ase oo a ta aete 2753 41,900 Kansas City Southern. 222100 17% Mat 26 27% Nov ef + a Soe 
6435 ial : 4 s 564 1,000 D 5 ere 27% Nov July} 24% Mar 
9914 oon a 647s 4 6553 65 6773| 6653 68l2 74,300 Lehigh Semmens o-3-- on obits Bar Ss 5514 Oct 25)| 485, yA 57% Mar 
les 101 100 100% 100° 1024, 8.400 Louisville # Nashville ---t00! B7a ten inl legteNor vil Sete Oct! 165 Fee 
i aN a 45 45 | 45 4512, 45 46 | 1,500 ManhJtiovated, moa I ee a” meee ae 
2 eo 2 A ey bad ed pet Bet ere Bc 
“43 «44 | «43°43 og 4a | eae 43 0 20 100 Do. pret...--------100| 20" Octi7, 40's ta Ot 33 Me 
*15 «#17 | *15 «17 as whe wins 400 Do prior pref “100! 42 N O's Jan 5|| 23 Oct} 68ts Ma: 
*2 1 7 : ; 15 17 *15 a i hk  Seepbeate ov 7, Tile Jan 4 561g Oct! 87 Mar 
a - a. *2ig 2%) 21, 2% «= gS! 1,400 Minneap & St L. (new) _2-7100 ee ee 
4914 50 | 4853 491 17's 18%4) 18 20% 20% 221g 212,500 ite Rae Tomes BR "ae 1% Jan 3| 4 Jan 28 7g Aug) 9l¢ Fet 
s1° Siti 3h” aim 49% 544s] 52% 55% 54% 577s) 73.400 Do 0 po ere were oe a 
2 : 21, 23 231, 241 gM Ag CoA rg cll | g Nov 24% Oct ! 
ts we 5912 7“ 6053 627%| 6213 63% 62% $4 —¥ Lo Misour Pact comu..... 100 9% Jan 3) 241; Nov 7| Sts Oct ion he 
*106 108i} 108'4 108! ig 1 lig Iz *1!g__ 153) 500 Nat Rys of Mex 2d pref_-- 100] 39 Jan & 64 Nov 6 23% Oct) ao rer 
10814 10855 10814 10914 ee ta Hr. +4 htt 10812 10912) 1,200 New Orl Tex & Mer... =f ney Hy? eet 26, alts Nov) 4% [ot 
* ‘ gs 111!g 1105s 11153 111 116 (131,800 New York Central_..---- May 20 ig Aug} 1 
11012 114 |*110%2 114%2 112° 11418 112° 113 113 114%! 31. ooo New York Central mbaere: 100} 991g Feb15| 116 Nov 7| 0012 May 1074 Der 
25 25%| 25 ost Stock 883g 89 | 88 8812 8814 88% 2'900 » Be te: new co__...100| 721g Feb 18} 121 Sept 5| 6712 Aug! 80!2 De: 
21%, 217%] 20% 21%) E 25 2612) 2512 26% 2633 28% 96,100 N Y N Il & Hartford ___- 100] 83 May 21) 93%Sept 5 86 Nov) 95'2 July 
eis 1901 19. 19° schange one pe oo s3% 22% 2312 20,200 N ¥ Ontario & Westerd...100 18 *ntay 24 2355 AUg 17 rth janet 21% Feb 
12215 122%;| 12153 12212) Closed 12's 124%. 12: is] 1914 20% 3,700 Norfolk Southern.....-..100| 121g Apr 22) 21'3J1 ~~ 1 4 June; 21% Feb 
75. 75 | 74+ 74 al 5 12414 123% 125 | 18,700 Norfolk & Western 7100} 1021 3 aJuly 20; 9 Sept, 18% Feb 
| *74 78 7 76] §& ee 2 Jan 3| 13212 Apr 8)) 100 July; 117% Feb 
63% 64 | 6312 641s\ Election | 64 654! 6 500 Do pref -.-- 100) 7% | J 7 
2 6412 657, 647%, 66le 47 en ES . = ~~ oacorccoce 2% Feb 26 80lgJune 10! 72 Sept! 78ts A 
4412 4412) 4412 4473) 4453 45° 447 o's 8 2 ,800, “crthern Pacific - 100| 47%Mar 3) 673, eall s Aus 
*19 «20 | *1912 2012 hy 447 4514 45% 4612 30,900 Pennsylvania --..--.-.-- , 7 4 July 23,; 40% Oct) Site Mar 
Aes te ne Day | *1912 21 2012 21l2 21, 22% 3,100 Peoria & tasters BU ee 5 ool “Zab shee 13 sou Jan 28 10% Nos ‘7% AD! 
8 068 4 53% 59 601g 5912 604! 593, (ua ee es 7\ et 6r 
7 ov'2 4 621 5, . t : 
BOI. GOk| $65% 7Ols $774 78iz 78% 78% 78% a ae ie tae. ae 401, Mar 31| Hed s{I A ns 
4 2 6912 6912 6912 500 hor aed | 2 Aug ig Oct] 76% Mur 
o1nsle 108 [losis 100 * 53% 594 58 59 | 58t2 59% 21,700 Pittebuigh. & West Va__-- es fa s|| 571g Oct) 7Olz Jao 
Obie 108, [lees 108 10512 10512 *10512 105% 105!2 10512 "500 | Do pret on Va....0 3 cee S Ste oe ee ee 
- > o " 1% 6344 63 ne hae 57g Oct2 85 Wee} 93 Jac 
ore al 357 35° 34% 35°) 35 33" | 354 35% 1800 Do “ist preferred... 73." Jan 12|| Osta uno] Bix Bop 
+60. 62 '| 60 80 AE ee ie SB 1400 Do 24 preferred a” = HI 45 Sues aoe Sat 
7 8 6. Bll, 62!g° 617% 64 ‘ ; & Jan une] 66% Jac 
Le rie ib Hy tie aoe 38% 41'2, 413, 43 | 126800 St Loute-dan Yeas Spthcnt< oe - > a 7H ois Got 39 Dee 
9 Zl2 2% 73 | 73 474 | «6.000 Do prefA.......--.-- NOV @!} 4 Oct; 27 Mar 
fe | 0's Ais | Sits 3 OS tie Os 2 | 44,000 Ot Lowts Goudwanera.100] 38° Jen 31 47 Nov 7! asi, Aug] 30% Fret 
4 " 2 e| 7llg 71% 2, ie ace ; 7|| 25! Aug) 36% fet 
30 30%] 30° Sols | im ton isy ios ioe dia 52'100. Seaboard Air Uine.2.2.2. 100] 57% Jan 3) 72, Sept 18l) G4ie June] 637 May 
3%, ¢ ‘ aan 31% ©6311, 33 | 32% 34% 34, 2 anata NE | aoe 2 4 Aug} 72 Feb 
ozs 67% erie O33 See oan 95% 96l2| 96l2 98i2 89, 500 Geubenn Paulie Oo... 100 $514 Mar 26! 9814 Nov rl gai, aoe IBM Der 
2 2 95 687, 70! 70%, 7214 108.100 Southern Rallway.._...-- ‘ 2Nov 7|; 844 Aug) 95's Fev 
_. 20 7614 7612 7612 7630 763, "7 4 0 Southern Rallway-------- 100) 38t2 Jan 2) 7244Nov 7)| 24% J 1 
362g 36%; 3614 3714 37 . 38l4 3710 a 77 «= 7712 «3,500 Do pref.....-....-.-- 100| 66% Jan 3) 79% Oct 21!'! 62 J -~ 39's Der 
*11 =1tg) 11% 21% i oa 3712 38%! 3853 4114 74,500 Texas & Pacific... -.. “"yo0] 19 Jan 3) 414N 2 July] 70% Mas 
| 105g 10% 10% 11! 1 - D 4 Nov 7 14 Aug! 29': Ma: 
*44 48 | *44 48 | #43% 45 | *44 fea 4 000 Third Avenue-.-..---- --100 8%May 20| 18!2J ! , 
ye ‘ 44 48 . , 2July 17 8!g Dec] 10'4 Fev 
an el ova 76" | 13914 142% J 41 ckote! sale San: | Baas] Weces ee nm -ieel caeetcar 8] thet kas i4i] See deel 100% Oe 
sedi a 7453 74% 745' 7412 745 1,900 Do pref.............- seo] sere nees 8) 1teke See 10) Hes ia) eo 
20% 21 | 20!2 20%2 19 20° 20 = nail ll. ance pce retapertagrt ig Aug27l! 70% Dec! 7612 Jan 
20%} 201g 201 of , 
480 48%) 47% 48, | 46% 47 | 46% 47% 47° 48° 3:700, Cates Rabwage Teves... 108) eee, bese al ao Onl ae ee 
16lg 16%| 15% 16% | 62% 66 | 64% 65% 64 64 | 1,600! Virginia Rallway & Power 101 50%, Ape St, Seely ie Se ae 
455% 46 | 45% 4615 i= pa 1673 17% 17%, 18% 84,900) Wabash y & Power 100] 10% Jan 4 ig Nov 7 ay rs a 
_ % 2 483, 51%, 501 parsers sees 2 843 Nov ar; 12 Dee 
nA oe 31 31's | 32 32 | 32 33%2 3319 1 180, 200) Be pate i 100 54 Jan 3) 52%Nov 7 23% Jan| 36%: Dee 
tl py Be | 10% 1lt2 11% 11% 11% 12 | 16,400) Western Maryland... .._ ee ee Ft ean ot Seen ee 
bal, 24%] 23% 24° | 18tz 19% 19 1912 19% 2112 8,600, Do 2d preferred -.. - 100 ae eee oe ae Feb 
75° 75| 75. 75 7 oo ae? Sel 26% 24,400) Western Pacifie.....----. oe ee antl Souter Til is Boel we pe 
; . 5 76 76% 76% 77! ak ge apatite 578 * ‘ tp] 2044 Mar 
1253 12%} 125 127% | 128% 13k : ‘ 4 3,600; Do pref.-..--..-..-.- 100} 58 Jan 7| 77'4N 
, 2 gs 12% 131 13 3 7144 Nov 7 53 May, 63% Mar 
Sete | Se is ie Bs Te abe wpe a er eae fl Sal ee 
cece cose] eoce osce mS in Me Bangham, (OC OR 4 Nov ! st, 
Rare - ----| ---.--| Wisconsin Central .---..-- 100 34 Janl6| 37!2 saat 23 pe ee Aa 
*8612 88 87 87 871s 871 { 8716 871 : | taduseetal & Miscellaneous { 
10's 10!2) 11 11 e101, i 2 + he 712 +4 88 500; Adams Express. .------- 100) 732 Jan 2} 89'2July 18}; 67 Sept; 82 Me 
— ee oe oe 37g 3712 #35 40°| #37) 407 200) oy enna 100| 6 June 9 12% July 29] 6tg Oct| 191, Mav 
Sa 0 | Bh OL BI Sa “Bit 8. | Bity S37] 2,000] Air Reduction, in6.._-No par| 67% Jan 2| 88s ao el fs heel eee 
12'e 121 dint 8% 9 | 8% 8%| 8 8ig| 12,900! Ajax Rubber, Inc.----... 60| 41 ee See ae 72%— Mar 
*1 2 tre “+1 iP 1g ? ecuincinah) etehtuhl “tamed "200. Alaska Gold Mines entici- 10 io” Ou 1114 Aug 18 4' t 147g Ma: 
Tite 74% 73% 75. ae os ee es et ee Alecks Gold Mines..----- 10) -10 Ont ime all & Onl ie On 
11512 11512 117 117 117 1171 eine Ph a pacig Perens yor eo rr matter 65 Maris! 79 July 28!| 59% Aug! 80° Jen 
59. 591s 59 60% | "60 60% 59% 61 117 700 Do pref....--.-...-- 100' 110 Apr 8| 118% July 16]! 105% Aug! 112 Mer 
- oo 104 3 J iT 10012 #10055 101 11 101. E00 ail cies ome tee 100, 90 “apra9 11” Aue 13 $0" Nov ont Jee 
8 2 3 12l2 121g 121 1 al 5 cen Aile> peemeniaeens Chate.. - Jov} 9712 Jas 
RS bey saa) ag ae ger AS) a ae] a aa] ‘ont Fm 
1 143 | 14 * 2) pee econ ecccoseee au 4 Oct F 
on oe | oes 5512 7 ile Ee ie 100 Ameren Bank Note...-- 50! oe Jee 8 141 Oct 7|| 77 Jan} 100 Nor 
3o% 26te]} 26 26! 38 39 | 37% 37%| 37% 38 | 1,000 American Beet Sugar--.--100| 36 Maye) 8 Gee) eee oe ae 
83 $3" 831 BAe 253, 26%! 243, 261g) 2414 2512] 4,800 Amer Bosch Magneto..No par| 22% Apr 1 387 nes : 5 os = 
0104110 *83 84 | *821¢ 82%! 821g 8214) 1,700 Am Brake Shoe & F--- ‘ae pent) ae 
107 107 |*104 110 *103 110 |* 4) rake Shoe & F...No par} 76 Apri4) 85% Augi5!) 69%, Sept) 83% F 
13614 137%3| 13614 138 3 110 |*103 110 |*103 110 100 Do pret 100 104% Jul: 10| 110 Mar 26|| 102 if _ 
118 118 ts 137 141%) 139% 141%) 1387 140%s)215,500' American garaged coo} eee Mar 26|) 102 July| 110 Jan 
oo sate ites 44 4 116 | 117 117 | 117% 118 co Te Wee. kcaness 100 109 Jan 8} 19” Oct 27 108 sept te ¥en 
5 1661 EY ee ee ae ee 1 Fe 
119% 12012| 12014 12012 120% 120% init init olsote | *4 American Cer & Foundry 100} 15312 Apr 14) 178 Jan 26|| 148% July} 186 Mar 
tr 23% 2314 23!4 2314 2344| 23° 23°| 23 2314| 800 American Chain, ol A--_-- 08 ite Mar 21 1S aux 8 ame a) > ee 
6is Gls a F > 34% 35 | 34 34 | *34 34% 1,500! American Chicle......No par| 14% Apr 22 361 oon on O%s June) 251s Mar 
115% 1187] 117° 119° 5% 4, Taig| "36 24%] 1,500 Ameoricom cgista Byodicate..10| 3isJune 6| 7 Oct 25 oS on oo 
115t2 115%) 115! tr 118% 11914] 119 119 | 117 118 | 5,400, American Express----.- 100] 88 Apri5| 12212 Aug 4 a I 
#11512 116 *| 115% liste ib. iis Ht tT i tae item 3,900) Ané Lo Pow 25% paid..| 9212 Mar 8 121s am 22 4 xa or ~~ 
#105; 11tz) *10% 11% 10% 11'%| *11%¢ 12 | s | Full paid. ---------------. Qile Apr 4| 12112 Aug 221) --- 
1144 11%) 500' American Hide & Leather - 100 et eeed tees wae 
65 65 | 65 65% 65i, 667, ‘ . e 7M Abr 28 13%, Feb 13|| 6g Aug| 138% Ma 
2 66%! 65% 66%! 664 6744! __3,200' Do _pref_---.--------- 100! Sots Jon Bl 69° Oct 22i| 20% Aus! 74% Mor 








*Bid and asked prices. 


2 Ex-divideud 06 Ex-rights. 
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sales during the week of stocks usually Inactive, see second page preceding 

























































































PER SHARE ' PER SHARE 
HIGH AND LOW SALE PRICE—PER SHARE, NOT PER CENT. | sat i STOCKS Range Since Jan. 1 1924 Range for Prevtos: 

- ———enere* ! NEW YORK STOCK On basis of 100-share lots Year 1923. 
Saturday, | Monday, Tuesday. Wedaesday.| Thursday. Priday “3 | EXCHANGE a 
Nov. 1. | Nov. 3 Nor. 4 Nov. 5. | Nov. 6 Nov. 7 Week Loweat Highest Lowest Highest 
$ per share | $ per share $ per share | $ per share | $ per share | $ per share Shares. | ladus. & Miscell. (Con.) Par| $ per share | $ per share ||$ per share|$ per share 
761, 76% 76l2 76% 75 | 72% 74!2 73lg 78%' 19,500 Amertean Iee.......--- .-100} 72 Aug28| 96 Feb 7|} 78 Oct] 1lllg Apr 
*75 78 | 75l2 752! 76% 7653 7653 7653 *7612 78 | 300 Se ea 100} 75lgNov 3; 83 Feb 5|| 77% Oct) 89 Feb 
29%; 30 | 2812 29%, | 25% 3014) 29 30% 29 3012 28,700, Amer {nternationa!l Corp.-100| 17% Mar19| 30% Oct31/| 16 Sept) 33%, Mar 
11 11 | 10% 11 | 10%, 11 | 10% 10% 10% 107 8| 1,800, American La France F E.. 10) 10 Mayl9! 12% Jan 9 101g July} 13 Mar 
184, 1844) *18!g 18% 18!2 19!2 19%, 1914 *18!4 1912) 1,300 American Linseed_.....-- 100} 13%May 7| 22% Jani4)} 13 Oct! 38 Mar 
*3914 40!2 40 40'2 49'\2 40\2 39!2 3912° 39 3914 1,000, Do pref..............100}] 30 Aprl5) 45 Jani4 2813 Ovt| 569 Feb 
7934 80 | 7912 80 |} 80% 81 801, 81 | 79% $074| 9,900 American Locom, new.No par; 701g April5) 837% Aug21|| 64% July) 76% Dec 
“117 118 | 117% 117'4 117 117 (*116 120 117 117 | 400 i 100} 11614 Apr 16} 120!2Sept 29|| 11413 Sept] 122 Feb 
4712 47% 47 47% 4714 48'4' 47% 481i, 4612 47%) 6,900 American Metals......No par| 38%June 3) 491g Aug 138) 404 June| 55% Mar 
119% 121 | 121 123 | 12314 128'¢ 123 130 | 123 12412) 19,000 American Radiator....... 25; 9414 Apr 16) 130 Nov 6)| 76 Jan} 97 Dee 

81, Bly Sig 8ls} i Big Bly Si, 8% 84 8l2e| 4,100' American Safety Razor._- 25| 5% Apr 22 87g Sept 27) 4% June Og 
*10'g 10'4' 10's 10's! | 1014 10%! 101g 1012 10!g 10's! 3,600, Amer Ship & Comm -.No par| 101g Oct 28) 15% Feb 11! 10% July; 21% Jap 
805, Sl | 79% 80% | 8014 83% =82 837%, Sil, 82's! 61,400 Amer Sinelting & Refining 100) 57ig Jan i4| 837%, Nov 6 51% Oct! 801g Mar 
106 106 | 106 106 106 10614) 106!2 10612 105 106 1,400) i ain eRe ce 96 Jan 2| 105l2Nov 6! 93 June! 102% Mar 
37'!g 37'4 37 37\4 37's 3712 37'g 37!2) 37 38 7,700, Am Steel Foundries. ..32 1 3) 331g Apr 21 49 Feb 7| 3153 July; 40% Mar 
*107%4 *107'4 108 108 ‘*108 110 103', 108's 300  ) eee 100° 191'g Apr 25) 108!g Nov 7|| 97% Aug! 105% Feb 
3712 3814 373, 39%] | 37% 41% 37% 40 37% Allg 44,700) American Sugar Refining..100 36 Oct30' 61% Feb 7|| 48 Oct; 85 Feb 
8212 82% 83!2 85 ; 85 86 | 8414 85%4' 8414 85 C7 ee. OO onc céconsnce< | 77 Oct30| 90% Febi4|| 92 Dec! 108% Jap 
Zig «67l2 #712 7% *7le 7% 753 (7% 7% (7% 400 Amer Sumatra Tobacco_-..100 6%July ll! 28g Jan 9 16 July' 36% Feb 
*2614 35 ; *26%4 35 | *2614 32 31 31 33 33 | 800 eS eee 100} 221eSept 9! 69 Jap 16) 321g July! 65% Feb 
127% 128 | 127% 128 128 1284 | 12814 128!2 128% 12812) 7,894 amer Telep & Teleg_--.--- 100) 121 igJune 26) 130% Mar 13)| 1191s June} 128% Deo 
1661's 16675) 165 166% 165 1667) 165 166%, 165'4 166 | 7,300 American Tobacco._...-. 100| 13653 Mar 25) 167\2Sept 22|| 14014 July} 161% Feb 
*105'4 105!2' 105%, 105% 105!4 105%] 105%, 105% *10514 10512) 900  } eke 100} 101 April} 10612 July 23|| 1001g Nov; 105% Mar 
16412 165 | 162!4 1647 | 163l2 16412} 16415 165'4 164%, 16512' 15,700 Do common Class B_.100) 13514 Mar25) 16512 Nov 7|| 140 May| 150% Feb 
11114 11114' 106 110 |} 110 110 10712 119 107'4 107% 2,400 Am Wat Wks & El vtec- 100! 40 Feb18)| 126igSept 25 271g Jan; 44% Apr 
*9419 Q8l2 *94 Y8le2 *94 97121 *94 9712 97 97 100 Do Ist pret (7%) v te- 100; 891gMar21)| 99 July 8]| 85% July} 93 Jap 
*95 96 | 95 95 95 95 96 96 95% 96 | 800 Do partic pf (6%) vtec. 100| 66 Feb19) 99 July 10|| 481g Jan| 671g Deo 
55'4 557s) 54% 56 5412 55%! 53% 551, 5212 541;' 26,400 american Woolen_.....-- 100, 5i14Sept 10} 78% Janilj; 65  Octj 1 Mar 
*04 95'2' 9415 95 | 95%, 9512) 95 95 | 93'5 94 | 1,000 Se ORS: 100; 90 Oct25 1025; Jan19)| 9655 Oct] 111% Jap 
*2ig Qlo|) *2lg le *21g 23g, *21g 23g *#21g 2! Amer Writing Paper pref. _100/ 11g Apr 16 7 July 14 lig Dec 
*7%, 8 8 8 | 7% «68 8 Sl2 *8l4 8l2, 1,000 Amer Zinc, Lead & Smelt...25; 7 Mar29| 10% Feb14 61g Oct] 19% Feb 
29 29 29 29 | 297g, 30%' 30 3014 *27 30 1,300 Do pref = Soiis tae se tainted 25| 24 June 5| 34% Jani14 24% Dec! 58% Feb 
3612 37 367% 37? 367, 3773; 367% 37% 36 3715, 23,500 Anaconds Copper Mining. 50; 28!gMay20! 42 Aug20}: 32% Oct) 631g Mar 
*87 88 88 88 | 88 8813) 8814 8814 *88 B88lz 500 Armour & Co (Del) pref__.100; 83'\4June18| 931g Jan24}} 88% Oct] 9414 Deo 
*71g 77%) *7l2 77% 7% = 77% 74g = 712 7% «68 1,100 Arnold Const'ie& CovteNopar 6 Oct27; 15 Jan 9j| 101g Nov) 18% Oct 
12812 129!2 126 12712) 12712 1295, 126 1267, *126 126%) 3,500 Associated Dry ~~ enmeee 79 Jan15| 1295s Nov 5 62%, Jan| 89 Mar 
*301g 3043! 3014 305s! 30!2 304%, 30!l2 30%, 30%, 317%) 11,300 Associated Oil, new... - 2712 July 16) 3453 Feb 6& 24%, Oct} 291g Deo 
16!g 16's +157 16 155g 155% 15i2 16 15's 15 55 900 Ati Gulf & W i 88 L iae=-"i00 10% Mar 26! 2153 July 14 9% July}; 34 Mar 
*21lg 22% £21 2114 21 22 21 22 21% 22 | 2,000 YO rT 12'g Jan 4| 27%July 3 6% July; 27 Mar 
8912 897%! 8912 89% 8812 90 | 88!l2 89% 89 8912 5,000 Atlantic Refining--.....-.- 100 73)2 July 16) 140g Jan 31 Sept] 15313 Jap 
*10914 113 ;*109 113 | |*109%4 114 *10914 114 *10914 114 iene ER 100' 108 Oct27| 118 Feb 7|' 115 May! 120 Jan 
24 24 2314 237% 237% 24 : 235g 235, 23l2 24 2,100 Austin, Nichola & Co._.No par| 18!1gMar28! 30 Jan 9!|i 17 July| 35g Jap 
*85 8814) *84 8744 *8314 87lo *85 88 *85 ee . Ce Oe stesconbas 100} 79 Aprl7| 89%Sept 23 | 78% June| 891g Jan 
*1lp 15g) *lle 2 *15g 2 | *Ilo 17% Ile Ile * 100 Auto Knitter Hostery..No par lig Nov 7 Sig Jan 2}' 653 284 
1214 1224) 1205 121% 120% 123 | 11914 122!g 118 121% 75,400 Baldwin Locomotive Wks 100; 104%May 20] 131 Feb 7], 1101g Aug! 1444 Mar 
*116 11614! 116!4 11614 *115!2 116% 115% 115%, 1161! 11612 400 FF == eee 100; 110igJune 10} 11612Nov 7|, 111 Apr] 116% Jap 
1814 18%) 18 181, 1744 18 ; 18 18 . 17% 18 3,400 Barnsdall Corp, Class A_.- pe 14 Febi16) 2i5June30;; 97% Aug) 35 
1312 14 1312 13)e *13l2 135g *1312 135g *131g 135% 500 ee: SO CGivscncaace 10 Jan 7} 164June30 6 Oct; 22 Jap 
*461o 4712) *46 47 47 47% *46 4753 46 4612 1,100 Bayuk Cigars, Inc....No p 391gMay 16} 59 Jan 5|| 60 June| 62% Apr 
*54 5Ale| 54 543, 547g «(56 55 567, «860455 563, 11,300 Beech Nut Packing.-....-- 20) 44% Apri5) 681g Jan31l 481g Dec lg Mar 
41 41%) 41 41! | 41 42 395g 4114 395, 411, 30,900 Bethlehem Steel Corp----- 100! 37%, Oct22| 621g Feb 5 41% June; 70 
*104 105 | 103! 1037) 10414 10414 *103 106 , 10414 10414 400 Do cum conv 8% pref. — 1011, Apr 12} 11014 Feb 15); 10014 June) 111% Mar 
*91 91lo} 90% 907. 9115 92 | 92 92 | *91 92 | 600 Preferred new.......... 89leJune30| 97 Febil 87 July| 97's Mar 
#414 4ie 4%, 434! 44 4%, 43, *41, 4ie 800 Booth Fisheries.......No — 35s3June 11 7's Jan 6 B% t Jan 
*11g  2lo} *1lg = 29! *llp 212 *Ilp 2g *1lg 21g ______! British Emptre Steel__..-- 1 214Sept 11 6 Aug 4 3 973 Mar 
119 119 11814 11910} 11914 11912 118% 1187%g 118!5 1184, 2,300 rooklyn Edison, Inc...-.-. 100} 107\4June 2) 120 Sept 26}| 104% May} 121g Jap 
*74 74lo| 73%, 74 Stock 73 74l4 735g 74 | 73!e 7412! 5,400 Bklyn Union Gas new..No par| 5653 Apr2l1| 80l4Sept 25 at «i PS ee 
*54 56 | 55le 55le2) 55'2 56 56 563, *56le 5673! 700, Brown Shoe Inc..-......-.. 100; 39 May27)| 57 Oct25 41% Oct) 65% Apr 
*103 10412! 106 106 | Exchange ! 103!2 10312 104 104 10412 10412! 600 Burns Brothers........-- 100| 971g Feb 26) 112!2.June27|; 100 Sept) 144% Ma, 
*23lo 25 | *23l2 24le | #2312 25  *23lp 2412 241g 241g! 100 Do new Class B com....| 1953 Feb26| 27 June27;}; 21!¢ Sept; 43 Jan 
Sig lg’ 5 5'\,° Closed | Sig 58g 533 «5l2 «*5lg 5le' 1,500 Butte Copper & Zinc....-- 5 35gJune 25 6'2 Feb 14 4% Oct) 11% Feb 
*17 a | Phe 18 | *17 18 , *17 171g 17 17 | 19D, BUSI CPi ccusccecccc 100} 17 Apr28| 23% Jan 23 1314 June Aug 
16 1614; 16 16 | Election | 16 17! 16 167, 16 1614; 5,100. Butte & Superior Mining... 10; 14 May 29} 20% Feb15|| 12% Oct) 37% Mar 
*13g «=1%4' *14% 1% | wR 17g = * 148 17g 14g 14 100. Caddo Cent Ol! & Ref.No par 14 Oct 15 4% Jan 19 1% Nov 91g Feb 
92 92's *915g 92 Day 92 921g 9212 9212 9214 93 ' 1,000 California Packing....No pari 80 Apr30| 93 Nov 7'| 77 Augi 87 Feb 
221g 22% 3g | 22lg 22le 22%g 225g 2214 22%, 22% 23 . 14,400 California Petroleum, new. 25, 19tgJuly16 2914 Feb 5|| 171s Sept May 
9612 9612) M6lo OGle 96 96! 96 Ge. . *OBh .... i eee eee 100} 9212 July 16, 107 Jan3l 901g Sept! 1101g May 
31g 3lol «= Bg Bg 35g 384 35g 3% 353 35, 1,600) Callahan Zinc-Lead-....-.-. 10 2igMay 10 5% Jan 9 3% Oct} 125 Feb 
*50 5054; 5053 514% | 50 51 | *50 51 *50 61 , 600; Calumet Arizona Mining... 10; 41%Mar3i| 547% Aug 15 42 Oct 
#34 7g) ¥84 78 34 34 *lo 7g *34 7g 200' Case (J 1) Plow.....-No par lg Mar 26 1% July 18 le Oct; 4% Feb 
*2014 24 | *2014 24 | #2014 23% *2014 237, *2012 237% - _| Case Threshing Mach_No par| i4 Mar19| 29 July28|} 17 Dec) 42 Mar 
15 15 143, 14% | 15 1514) 15 1514 14% 15'4 3,000, Central Leather........--. 100 973 Mar25| 17% Feb 13 953 Nov; 40!g Mar 
*46 47 455, 46 | 461g 48% 4514 49 45le 7 13,700,  Miiincadesneeaees 100} 290'4Mar 6! 52% Aug15 281g Nov 
461, 467%) 461, 46% | 46 47 | 461g 47 453, 46% 13,100) Cerro de Pasco Copper_No par} 403,;Mar31| 4914 July 22 361g Oct) 501g Mar 
3215 3214) 32 $210 3llg 31% 2712 31le 27 28% 19,200 Chandler Motor Car_..No par; 27 Nov 7; 66!2 Jan 2 42 Oct) 76 Mar 
*843, 8614! 843, 8454 | *841o 8614! 8614 8614 *84lo 861, 200, Chicago Pneumatic Tool_.100| 797%gsMay15| 87% July 21 75'\2June| 90% Mar 
*43 44 43 4314 43 43\2' 41 42 40!o 41 3,600, Chicago Yellow Cab...No pa7| 39 May12) 6112 Apr ae Berar yor an 
32 3214] 321g 324 323, 331g' 3210 33%, 3214 327, 18,100, Chile Copper.........--- 25! 255g3Mar29) 3512 Aug 18} 241g June| 30% Mar 
*21 22 21le 225s! ; 221g 2314' 23 2314 231g 23%, 4,500, Chino Copper. --- ‘i 5} 15 Mar28, 23%°gsNov 7|| 14% Aug] 31% Mar 
*56 567s) 567, 567, | 6587 9714. «S712 «S712 *57'g 58 500| Cluett, Peabody & C 0... 100! 55 Oct 7) 75!2 Jan 30! 60 July| 76% Mar 
7653 77 77020773 77!2 7834 763%, 78 7534 77 19,800 Coca Cola Co vtc_.....No par | 61 Apr 21) 78% Nov 5) 654 Oct) 83% June 
405, 4154) 39 $ 391g 4012 38 40 3712 38le 32,100, Colorado Fuel & fron__--- 100} 24% Feb 15) 54\4 Aug 5)| 20 Oct 35%, May 
43 43 13 i | 43 43 | 41% 43 *431lo 44 1,100 Columbian CarbonvteNopar, 3934Sept 30 B53 Jan 18!} 41 Oct 5llg Deo 
4314 44 | 3 43lo 441g 43 437% 423, 433g 25,000 Col Gas & Elec, new...No par; 33 Mar21! 4412Sept15 304% June| 37% Apr 
78 86 | 8&2 S | ¢80le 8334' 83 83 Sli, 84 4,300; Commercial Solvents A No par; 4312 Jan 11| 86 Nov 1}| 25 Apr| 46 eb 
73l2 80 7s .) | 7734, 78l4 78l2 79 7714 80 6,100 DP vkcttekateenesucel Vo par; 33 Jan15) 80'4 Nov 3 15 Apr) 40 
41 $27,! 41 7 3914 417g 39%g 40%, 391g 41 33,500 Congoleum Co......---No par; 32%May19) 66% Feb 18 | ¢441lg Dec] 1844 Nov 
191g 19le' 19%, If 1919 1934 1914 20 193g 20%, 1,900 Conaolidated Cigar....Ne par: 11% Mar 25. 221g Jan i4 145g Dec! 39% Jan 
"73 «76 730 73 | 7% 7 75 75lg) *74 7613| 800 Do pret... ----100, 591g Apr 24; 84 Jan 15! 60 Dec} 83 Feb 
72%3 72%) 7ile 72%, | we 7310 7253 73% 72% 7412, 63,900 Consolids sted Gas(N Y.)No pa’! 607% Jan 2) 7514Sept 7 | 56% July| 69% Feb 
5m 2% 3 | | “3 ‘3% “om °3 | 2% 3 | 7.700 Consolidated Textile...No par! 2% Apr22| 8 Jan 6 Oct) 141g Feb 
5834 59 585, 593g! | 581g 585g 57lg 587g 56l2 58 | 19,000 Continental Can, Inc. -100! 431g Apri4) 6012 Aug Li 5 427% May, 57% 
63, 67s 673 7 | 6% 7 | 7 7 | «6% 6% 5,600, Continental Motors- “No par| 6 Apr22 8 Jan 16) & Oct} 12% Jan 
. . we tio . ee PS Corn Products Refining - .-100) 152% Jan 4! 1875, Jan 28) 114% July| 160! 
37 373% 37 3714 | 367, 3738 3714 38lg 3714 38 54, 400 New when issued.......- SS! Sits Jamis Beer Gl couse cucek cate aeee 
2634 27! 263, 27 | | 267g 231g 27% 28 | 2753 2853: 44,000 Cosden & C eee 225g Sept 30} 404 Feb 5) 2% Sept}; 6214 Mar 
5712 58 57 577s} | 5714 58 | 55le 573 5514 57 20,700. Crucible Steel of Ameritca..100' 48 May13}) 71% Feb 7| 571g Sept] 841g Mar 
9012 90ie! 90 = 9010! | 9012 91 | *90 91 91 «Ol 800 Do opref......-----.--100) 86 May22) 92 Feb 11}; 85% Aug| 941g Mar 
il7g 12 | ll%g 12 | 115g 12 115g 12 112g 11% 4,900 Cuba Cane Sugar honae No par; 1012 Oct22} 18 Feb 6! 8lg Aug} 20 Feb 
58 5853) 57 58h, 56lo 5734 5514 57 | 553g 56le 19,100 Te Weimasecsosheane 100; 5353 Apr21| 717% Feb 11]! 331g Aug| 6512 
2914 2914) 29 2914] 2834 295, 283, 293g 285g 29 | 6,600 Cuban-American Sugar- -- 10) 2833 Oct 30, 38% Feb1l|; 23 Aug) 37% Feb 
*98 9819| 98 98 | *98 QSlo° *98 9812! *98 981: 100 > * a 100; 96 Jan 4] 100 Aug27!; 92 July; 106 Apr 
*6lo 673} 6 6 | *6 67s 6 6 | 534 57s | 1,000, Cuban Dominion Sugar No par; 4ig June 16 81g Feb HI 3 July! 12% Mar 
*48 49 | *45 48 | | *45 48 45 45 | 45% 4634! GOO, 20 BTM... c<nsccacce- 100) 41 Ang29| 52 Feb 5)| 30 Aug) 581g Mar 
485g 485g! 451, 4834) | 4619 4734' 4514 4714! 461g 4734! 34,000, Cuyame! Frult..-.----2 0 par} 4514 Nov 3 741g Jan 3 541g July; 721g Dec 
75g 88g 6% 8 73 8S | 6 719| 7 819; 11,000. Daniel Boone Woolen Mills 25' 6 Nov 6| 32%Mar 6|} -.-.-.-- ccce enne 
4634 481g) 45 48 45 4612 4234 4553! 423g 4312' 41,200 Davison Chemicalvte.Nopar! 41 Aprl4! 6913 Jan 8 20% May| 814 Dee 
*20!4 21 2012 20l2 *20lo 21 | *205g 21 *2012 21 | 100 De Beers Cons Mines..No par} 1814 Jan2i} 221g Mar 14 18% Dec} 28 Mar 
109 109 109 109 10914 10912 10914 10953’ 10953 19912) 1,700 Detroit Edison_.......-.-. 100) 101% Jan 30} 110!2 Aug 20|} 10044 June} 111 Mar 
*145, 15 14%, 15 | 14lo I14le 1419 1434; 14%, 1434} 1,106 Dome Mines, Ltd....No paz 137g Oct 8| 20% Jap 7 30% May; 441, Jap 
*113, 124° *1llg 1214 *113g 12 | *113, 1214! *111g 1214! .._._- ' Douglas Pectin............. 9%sJune 9 1253 Aug 27 ll Sct! 14% June 
11044 1114s] 11143 11112} 1111p L11liy 1115g 1115g, 111! 111% 1,800 EBastman Kodak Co...No par) 1041g Apr 21; 112!g Jan 8 89% Jan| 115% Apr 
Alto 1134] 113, 11% 11%, 12 113, 113, *1112 117g 1,200 Eaton Axle & Spring-..Nopar| 83,Sept i 24ig Jan 8| 20 Oct} 27 July 
12734 128 12553 12755; 12612 129 | 125 12912 125!g 1263, 11,700 E 1 du Pont de Nem & C So.100| 112 May 20| 141% Feb 1/| 106% Jan] 14813 Apr 
5714 5812! 58l2 59%) 59 5912 581g 59 58 58%, 5,300 Elee Storage Battery..No pa7| 50\gMay15| 64 Feb 7! 652 July} 67s Mar 
*1llo 12 *1lllg 12 | *1llg 12 | Allg 1llg) *11!lg 12 | 100 Elk Horn Cos) Corp..----. 50} 1llsJune20; 1453 July 26 12144 Dec; 20% Jan 
i) | a me *1% 2 | *1% 2 17, = 7g 200 Emerson-Brantingham Co_100 7g June 23 3!2 July 29 53 Dec Tig Feb 
*62 63 63 «63 | 63 63 | 6312 637% 63 631g) 2,000 Endicott-Johnson Corp-.- 50 55%May 0} 671, Jan 16 587 Oct| 944 Jan 
*109 10912} 10912 109%2 *109 110 |*109 110 |*109 110 i oe Sa 100} 1051gJune 26! 115 Jan17,| 110 Oct) 118 Jap 
*203, 22 *203%, 22 22 221g, *21 2219, *21 2212! 300 Exchange Buffet Corp_No par| 181!gMay21| 24!2 Aug 1; 19% Dec| 31 Jan 
84 8412} 8353 843 84 8514! 8414 8512 833, 8473; 24,200 Famous Players-Lasky.No Fed 61 Jan29| 8712 Aug 4} 62 Oct) 93 Jan 
*96lo 98 | *96l2 98 98 9812, *96lg Q98le *961g 98 200, _ Do pref (8%)-..--.-.--- 100} 87% Jan28| 98!2Nov 5| 82 Oct Feb 
*10 +13 | *10 = 12 13 144! 13 14 | *13 1312) 3, 300! Federal Mining & Smeit-¢- 100 5ig An® 1] 14144Nov 5 5 June| 13 Nov 
52lo 53 | *5ll2 53 53lg 543g, 5212 5433) 5212 52l2 2,600! SN QU dh nidn dn eeceoe 4llg Jan 2} 543,Augi9| 34%4June| 601g Feb 
*1114y 12 | *11 12 *11  Adtg) #12 111g) 114g 1g 400| Fifth Avenue Bus_..-- No oa 91p Jan 23) 13% Jan 26 74 Sept} 10% Jan 
184 185 | 180 180!l2 180 181 | 182 18314 1814 185 2,400 Fisher Body Corp.-.--- No par| 163 Jan23 22313 Mar 21) 140 July) 312% Jan 
*101 102 |*101 102 *101 102 |*101 102 ,*101 102 | -.---- Fisher Body Ohio pref_...100| 98 Jan 9) 1021gMari13!| 94 July) 102% June 
91g le 914 Ole 914 Ole 87g 94 9 91g 8,200, Fisk Rubber---...---- 0 par 5ioJune 6) 10% Jan 16; 5% Oct; 161g Feb 
7712 78 7712 78 *77lo 795g3\ *787g 7912) *78% 79 | 10,900 Fleischman Co---.----- No par| 44% Jan22} 80% Oct27,| 37% Feb) 4714 Mar 
8514 85le| 8514 86 86 87 85 857s| 8553 8534, 4,700, Foundation Co-.-.----- No par| 661g Janil| 8814 Oct 2|| 681g Oct) 78% July 
8 84 77% «68 7% «68 753 «77 753 «8 5,100) Freeport Texas Co....No par 7igSept 6| 13% Jan 7 9ig July; 22 Jan 
4414 443g) 443, 44% *44 45 44 44 431g 4312 500, Gen Amer Tank Car...No par) 351gMay 28 4914 Aug20|| 88ig Oct} 71% Feb 
417g 42 41 Alle 4012 4214) 4114 4233; 41%, 4412! 13 boo! General Asphalt_......... 100} 31%, April! 4733 Aug15}} 23 Aug = + nd 
*21 837%_' *83le 837% 837, 84 #237 84 84 85 ,300 Mn nref _.1%) Tile Aner & RK Angels an = «6Geant 
@Bidand asked prices; no sales on thisday. ¢ Ex 300% in stock. 4 Ex-rights. s¢ Bx-diviucud, 
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H1GH AND LOW SALE PRICE —PER SHARE, 











Saturday, | Moaday Tuesday, 
New : Noe. 3 | Nor. : 4. % 
‘$ er share $ per shar | $ per > shere | 
le ' 
103 107 | 108! 1081, 
2561; 25814' 255 25714 
noo | ibs 
56le 5644 06% Yas! 
“89 90 | “39 $0 
*89 89ly SE 8Y | 
99 99 | o%e p 8 
425g 427, 42 2 42%, 
57 57 | 57 re 
12 1253 12); 12i2 
*37l2 38!2  37l2 37le 
31 = 311g’) 29%, 311, 
*89 90 | *87 90 
681, 68le 68i2 69'4 
*97 98 97% 977s 
*174, 18le 18 181, 
312 Big 35g Bg 
L5le 151 "15 ae 
*5lo 5ie E 
70%, 71%| 70's 7 1! { 
34% 34%, 34 2 = | 
B4ly 3414) 33)e 34 | 
oi Aes oat” 
*334,4 od | +d | 
70 70 2: 68 8 sore, 
27!2 27ile 274% 24 ‘8 
13 . 13te ta% 
— “a % % 
*14 3g) ! 
*1712 - *17l2 1912 
*55 5 55s 5% 
3812 3834| 38% 3812 
2434 2454) 24% = 
“7h 5 | ez 9 | 
1065, 1067s) 1061s 1065 
5lle 51% ae i 
317g 32 4 94 4 981. 
935g Q4lo' 9 981 
“y1tg 11144!*1111, 11135 
9g 9s! 9 9 
3714 3734) 35% 362 
1953 197%| 191 19% 
*92 93 93 an? 
45 4534) a Joel 
71lile 7 2 
oaBte a s 8274 8344| 
13% 13%) 13% 13% 
dol; 30m| 20° 20" 
*201, 2034) 
*100 7 a tt 
17 8 7! 
3434 347, 35 35's , 
227, 227%) 22 2234! Stock 
S3le 8312, *83 84 | 
157g 157g - 15! ts Exchange 
& Ly _ 5 
“38 91 | #88 1 | Closed 
Slo 1 63, 47%! 
“2 ral “la 17 Election 
*425 430 |*425 430 | 4 
+103 10314'*102 104 Day 
*10 10%) 10 10 | 
*118 118t2/*118 11812! 
621g 62le 6212 6212 
Gl 62°| lis oF | 
61 iy 2 
181g 1814 18 = 
4% nl Te as 
7434 57) 82 
3714 3798) ve 72° 
11519 120 | 116 116 
9824 100%, 9914 a 8 
*102 104 | 104 104 
9612 Q96le *95 97 
*64 65 | oe oh 
ae et oe 
2834 293g 29 8 = 8 
391g 40 Ha 39 
oste 3 . 26 , 26 3g 
2512 26 | 26 26% 
35!g 35le 35 > 
*9 10 gy ) 
as ae se 
*35 362. 33% «33 
$9! 7018 6914 705s 
11g 21% 21% 22% 
211s 21s 9634 97 
97 98 a 62 na 
15!2  15le 155s 16 
211g 2214! 221i, 22 
*2134 22 | 212 21% 
3 5 5g 4 
“35 25 * *24 26 | 
*64l0 6514 *65 6514 
3912 40 ots "1 
1912 191s 1912 7 
Ji1e 75 75g 7? 
#1415 L5t2 1412 1412 
*31l4 3112 Sliz oan 2 
150 150 * 52 
7210 mel 72i2 73 | 
T2le 2le 4a 2 ‘3 | 
1g 128 | 328 1 
¢ ay : ozZ'2 
*49 ad | 3734 38le 
38°83 39 
° tol 3614 3612 
32° 32 | 2215 221s] 
15412 154%) 152% 15512) 
1 17 | 1161g 116g] 
"116 117 | 1165 11615) 
5612 oa 13s os 2) 
ate aie 42's 43 | 
= <| #5214 52le 
So Solel 29%) 208 
°49 tH *4934 Ha 
33% 3414; 3353 34ls| 
tia 474| 47a, 486! 
*47%4 47%) 4 
“8 9 | *8 Bis) 
*3g 53 #3 2) 
"87 Tal *7 Tiel 
23 23" 22% 23 
7g 73 7253 727! 
7° Tul “om “7° 
1 4010 4l1l9) 
4114 4112 2 
ae eo 
*96 96%! 9612 97 








| 





Nor. 


\s per 
&8 
*105 
255% 
107% 
57), 


*891; 


83 
13%, 
55ly 
2018 
101 
714 
35 
2235 
*R2 
1514 


*3712 | 


*Q7 
47\4 
17g 

*427 
10314 
97g 


118 
627g 
615g 
62 
18!g 
*6 
8014 
3718 
19 

1157 
993g 
*95 


*146 

























































































ARS 
PER SHARK | ppt SHARE 
Range for 
STOCKS Rangs Since Jan. 1 = Year 1923 
Ger en ar - y NEW YORK STOCK Om haste of 100-share tore - 
| Thursday. 1 Pridaw | the EX CHANGE Lowest | Highesi Lowe | Sister | 
Wesaceies | Teuredag. ov. 7. | Week. | —_——— or dar 
AF Bi SH ete E “Sper ware 4 er ahave | por ohare ® per shar 
PO FR aR Fy AR, SRC | Indus. & Miscetl. (Cou.) Par| § per + 30| 97% Jan 10!! Sug Juue| 97's 
share | $ per share | | $ per share 0, General Cigar, lnc... 100} 3821, Apr | 108igSept 17}; 10444 Nov} 110 Ag: 
8314! 83 88%! B85 o7 ae Desentale : preferred. ---100; 100 Apr 3) one * ae 4|| 1675 Sept) 202% Dee 
108 {*10612 sor ped 355% 43 300! ‘Jeneral Eiectric......_.__ 7 mn —_ .. Ills Jute 11 10% Oct 2 Jan 
26034 255 ’ . 11) a eee | Geet tt oo. on. Bs? tae 
its + is 56g 5714 17. 500) General Motors G orp..No ) gar zone oes . sort oo 4 ig Saiz ay ao. 
577, 56 57's = . ‘ ° | ref ‘ Oct 4! 
90 *| +89 oat Pe + P 800! oe Deb 3 stock 6 %)- --100 Suindun B. R. Oct 4) Papin FOR ~ 154 
89ig 891g 8914 . % preferred _.....__. 95) Ot inns amoek Guna 
0912 oe oe oe 4350 20° asi Genera Petroleum... __.- 25 38%June | Siteent i 891g June) “Sits Ao 
4355 43 435% 43 sya '600| Gimbel Bros........__ No par; 47'gJune a 14 Feb 4!) 6 Sept; 12% 
5734 5678 557% *5634 5734" 300! Glidden ERR ga No par 8 June 0 414 July 28)! see geecl ssn - ene 
12ig 12 12lg 12% 12% 2, Gold Dust Corp......-No par| 2812 Apr 10) isisSept 9! 8 Nov! Sadun 
223, #2715 383 38le 39%, l, 300, 0 8, new _N’o par 8ig Feb 15! A. 17% Oct dl'y Mar 
385g *37 ‘ ...| Goldwyn Pteture 17 June19' 32'4Sept 26)! i gain Mar 
30g 3llg) 293, 3012) 25,900, Goodrich Ge (B P)....! No feel 70gMay 1i 89% ‘Oct 31 aul 6734 Oot Baie Mar 
3144 pe 8 oF Ré ° lo 209) Do pret... ........-... 4 74% ov 5 | b 
90 ; 87 87 | 86l2 1. | 15,500! Gcodyear T & Rub pf v tc_100 30 _ 2' 98% Oct 1) 88 Oct! 99 zo 
7% 73% 18% Tits 73 1,100, Prior preferred__..._... 100, 88% Jan 14, 2153Aug20,) 12 Oct 33 
a oh oe oe 2s 200' Granby Cons M, 8m & Pow100| 121g Apr Os Janii' 6% Dee 16% Mer 
iM, 18g 19 118 ¥ "400' Geay & Davie. ine ---Ne@ par’ 212 Oct 10 ; ~ sian De 
"Ba *314 3lg «6 *3lg Sle «60 c onnea Copper...100] 10 May 16] 183, wd 3 | | sts Sept| Lats Feb 
: ~ 4 > Ja --- 4 'e j 
16 | 915 BIg 38 1.409 Gone Sager .....¥e rp a” na 2) oe Feb 7; 4 June ne +4 
Sia 69% Zils 69% 721, 10,100' Guit ny, Lae par| 31 Spt lol 44% Feb $ ym Mee See Te 
i's 3435 35'n 341g 34% 14,200 ote Cnee ..100 soar 20) ae = 31; 34 Dec; 79% Jer 
oo" os ane ‘ 2,900 Hayes Wheel.......... i? ! 
eas 3412 33%, 3414 of i .-100] 35 uly oo" '} 2853 July] 39% a 
33% 8634 3Ale J 100 Homestake Mining... __ 19} 35% Aug 4! 3 Pet 
r4 5lo *44 45l2 No par) 31% Apr . Aug, 78 e 
45 | *44ly 4512 34°, 3,300 Household Prod, Ine. __/ | $1 Apr22] zie Feb 6 tom .. 
341g 34lg 345% 34le “it 13/100 Houston Oll of Texas... _- . 10¢ 20'eMay 13) 30 Ang26!! 29 June ‘ . 
2 4 ~ ( ’ 3,1 2May : 4 Dae O's AD 
70:2 69 71, 69% ; 7,509 'udson Motor Car._..No par isMay 13] 18 Jan 2! (5% i's AD: 
77g 2733 27% 267% 27 i+ r Car Corp.... 10} 11g} o > 10! lg Oct 619 
14) dig 14% 3t2 14,| 1500 Hydeautle Steel No pari tg Jan x la an 3% Sept, 114 May 
3 . 2 SS » 26 dependent Oll & Gas.No par) 5% Sept 23 27 Jani7!| 1. Oct! 19 Mar 
Siz 84 8% Ba "% 500 todlsboma Reflaing 6 stone 7. 254 Feb 4i| 18 Deo 19% Deo 
3g 1 \4 *l4 . FY aa Motocycle....Na par) 15\gJun / 1 e 18} 3lg Deo 2 
1914! 18° 18 | *17i2 at = a Retinge --o- = 10 snesae a Ahis Oot 20 al Suly 46% Av? 
4 * 55g 534 o% oe Y ° tpaeetetiaaeguets : 97eSept p 43%, 
pS : 38 381g 3814 38le 2.800 ee Sam Cons Copper.. 20| 221g ret 7 a 2 ; lg Oct; 11 ~ 
25% > — +00 (ater rnat Agricul Corp... .- 100 sisaee 29; 1g Jan 2! 4'g Oct) 39% Fe 
rt = .. 2 =e 500 Do pref............ - 100 8 i 890 Ser 8) ic. 2 ee, ee 
8 | *7i2 8 | Siz 107%! 6,800 Int Business \iashines No wet | 2 oes Soe 6! “Si Jane ii Mas 
108 — 1062 108 ot fi Site 2:700 International te _ ad 22 Mar 31| 3214 Nov 1|| ie Jane) Hb 4 
52 ' §13 5214 > + ° £0 bus Engine 1 21 { 
Sle 30s 3112 20!g 32 | 11.800 raters enenene° 78 Jan 3’ 99\gAug i 
984 9612 97%! 95° 95 | 11, ie ten Bl lit Auris os Aus) 8 TO 
; ‘ 400 Do pref.............. 4% Jan ap 
: L114 *11 12 111m sa  * 1,700 Int Mercantit séting-““100 agit haar 28 43i¢ Aug 21 18 Aug a ces 
» 9 2 oe, 12,600 Do pref...........-- IligMay 9} 2034Nov & aun 
20%, 201, 20% 19%, 20% 89°400 taternational Nickel (The) 25 TbiaMtay 29 031g Nov 3|/ 9% Jan] $3. June 
20%, =. 2014 “4 > 800 Do pref.-......-.-.-- 34lg April ‘ | 5ig Jap 
93°; 92, 94 |, 92 94 5,500 (nternational Paper.....- 100 62isMar25| 74% Oct 1\| 60. Oct 7Ot8 = 
437% 423, 44 421g = 1600 Do stamped ceed 66 2 Feb 1| 86%Sept 25 $4 Oot a an 
7 — & ‘5 Telep & Teleg--. % Jan 2) 8 No 
71 | *69 = 69I2 . 823, 1,500 Internat Te! 7} LWisJuly 17) 167% H 58 Mar 
31g 83 8312 82%q 82% id, le Oll Corp....No pa 2 ‘ lgNov 6| 321g Aug 
tata 138 141g 1358 14% 15,700 SoatuatomsOee. “ite par; 39!g Apr as eae Jan 2\! 15% Oct) 24 Bas 
564 55 ae goes on * 300 Jewel ee rye 73 Mur 31 103 Nov ¢i 20% “Dee oa Mar 
Find 2034 ‘ es, , ali 
+ fd + e+ oI SS eee 44Sept10| 27! Jan 3)| “aie 
101% 101%, 103 1017, 1017 oo Jones Bros Tea, ing. oo-s>- 100 pe a 20; 361g Oct 9); -._- Juiy “45% Feb 
Sl 35% Sate B3%e Sale. 4.900 Jordan Motor Cates” Ni col tale aan Sete Jon 18) 98 Juls| 108” Baer 
anu] 32 24s 32's 3's 4.200 Do Lat prets--<.--¥0 par| 77 Aug 16] 102% Feb 11! is Oct} 62lg Mar 
| 22 23 3ls 22 4, Do Ist pret... --.No %June20| 35 Jani0!| 20!2 Oc 
BH, Bi BY of mbpentsiteia 1), a Junea| 85 ant) 78" Nov] 108) an 
6! 141g rt a 8% preferred...... Magee May 7| 10 ao ld), Mar 
50 “| s49° 52 9... 51 | ------ Kelssy Wheel, {uc.-....-- po Sate doe 21] 49% Aug ug 15 29's ee tite Mar 
ie ly 0 Kennecott Copper... . Nv par| liz Oct 22} 4% 1% Dec 
4812! 4753 481, 4713 47% 48,800 tone Tire & Rubber.. 10 liz 17| 440 Aug 23 177. Mar! 300 
= 13, 134 13 17g 1,600 panna 4 3) Co._......--100 287l2 2) 105 Nov 7' 75 July! 89% June 
430 | 427 430 *425 | 430 | eae Gas L (St Louts)..100 79 Jan 1'! Ltt Oct] 31% Mer 
104 |*104 106 105 105 pa Me Rubber & Tire....No par) 8 ‘Feb is 245 Feb "ali 190% May| tr San 
200 Lee Ru Acc 00) 206% Fe 118% Jap 
10 | 10 10 | *10 = 10% Bape : Liggett & Myers Tobacco . zo 0) 114% July x 121 suse 38 i11% Ape — 
S12 118i, 11812 *118 1182 100 Do pref............. 25; 50 Mar26 64%S f] cao sneel “ens see 
11812 7 “_ — ‘ea 1,100, New..-.-.- caavesenneir 13% Mar * ooo ee 22 58'4 Junel 747% Mar 
627% =) = & 2 3,150 B new.-..-....-.---.. | 56 June 4 2i4 Fe 
62is| 62% 62% 59% 60% 2,400) Lima Loc Wika tera ott No par| istsJume2s 1s%Nov ol ta Sept] iim Jap 
621 627g 623g, 593, 60%, "400 Loew's [nvorporated ...No par) Ble Apr 22 8%, Jao 11!) 6 D ast De 
18iq 18ig 18%, 18 1814 14 “4 ft incorporated ....- No par, "are 6! 83 Nov 7)| 36%; July ‘ 
ri 6 6's Gi, 6% ere Loose- Wiles Biscuit... ---100 4 epee 15} 40%July 2) ......-. :+* oe 
82 , 7814 80% 78% 83 | wi Lotilian’ BOW ...<.2.<e- oa 17° Oct 28 23% Mati7)| ...- May| 121. Feb 
373g «371g 3748 «603713 +4373 ‘609 Ludium Steel.........No pa l Jan 2, 119 Aug 1i| 103 od 93'2 Apr 
19 1912 1912 193 1912 = Mackay Compaules...--. 100; 107 Apri4, 107!2Aqg20!! 581g Jan oe: tae 
115%! 117) 117 417 9019 20,100! Mack ‘Trucks, Ine Went ~ bate Jan 16! 10its Aug 1a}| = so So 
. 7% QR5. 971g 991 20, ‘ . eee 4 i719 t 2 
100% 97% 98% «9713 lg 100 Do Ist preferrec 100) 87 Apr22, 97!2 Oc ail 87 Suly| Tite Jan 
97 *94 97 *9412 97 = Do 2d preferred ..--. + rt ML y15, 68lg Jan 2 : . Si. Mar 
96 7s *95 = 9634 .- 63" 600 Macy (R tt) & Co, Loe No pond 26lsune oo. aue c ar oa 0 * Jas 
1 ; G41, 5/2 I3'2 Pt vyina Cor — EE > - 28 32 Nov 6 : J ; 
* 33) Sa S4ig 33 BAN $1800 “Taltfuson (id R) & Co.No par i Mar 21) dou July 15! 35 a ee 
jot as" 33 | oda gn “Lony sftattnn we soon e par seer 6 ee 2 oe oe ee 
2 = 2 2. 6'700 Manhattan Sh i..No par| 245, Oct 1: TN ts Oct! 50% Apr 
Sig 36 able, a5N a7. 4160 MM ee eee ae 13; Teas Fm if tre wanl ie” ue 
36 35% 3614 35% 3712 79,300 dastio Reskwall......Nopar! 8 dan 3] 87% Jani7}i 26 July) 37% Apr 
92 99 oe ipa y Martin-Parry Corp....No par tt s 467%gJune 29}! Bil Oct: os _ 
— 2% 33 1,500 Martin- ikall Works... 50° 295g! 70% Nov 3/ 86 Oct' 4 Mar 
33ie. 324 33's 32 4 oo 1.500 Mathieson Aika a 100 38 Apr 14 8 ij 10% Oct 21 Apr 
35 ! 34 BAle 3319 33%s a Maxwell Motor Ciass A_.. 101, Avr 30 22% Nov 6 4 } 93 Dee 
70 3 6 69!3, 34,900 Maxwell otor Class B.No par 2 0012 Aug 20|' 67% Jan! 4 
co Sit son Site Saul af 100 Maxwell Motor C o3-.-100, 521g Aor 21) 10012 | 15 Sept! 20tg May 
: ‘ 223, 2il2 2218) 61,1 ; Departinent Stores... 100, 18% Jan 7); 15 te 
ve O63 97 96% 4 e+ aelaty * Poreupine Mines... fy Ag 7 25%4 Sept 12! 5% Aug) os pr 
1555 16 16 1614 1614 49 ane Mexle: an Seaboard Oll..No par 12% Jac 3!' 23 Feb 6)} om Ou! 30lg Feb 
221g 21 211g 19% 21 | 49, Voting trust cortiticates. ..- 20 May 19) 25 aus 18}| “3! ; Nov| 124 Jan 
+ ls D2ilo 221i, 2143, 3.900 Misiat Copper 7y ggg 1 Aug 14 6% Jou 2|| : 33% Aor 
di “Dil, Big 21ig 21% S300 Middle States Oli Corp -- 19 ge Ose, ots Fee | Gore ae ae 
25 | *24m 26°) #2419 a Montana Power. <-. ae ee trey 3 431, Nov 6] 184 May) 26% Nov 
a. ak. ah 545g G5l4 6 ont Ward & Co tllCorp. t 28! 27! Feb \ yi { wd 
CO's + G5ig 66 | & 212 148,900 Mont Ward 4 No par, 1712 Oct 15 7igJune| 14 Fe 
tg 4314 lg 421g 195.9 oon Motors. ...--.--N May 19) lg Feb 15)) | 997 
oa 75g 78q Tie 15 +300 Muliing Body “fue. = - 29lg July 14) 391g Jan 16)| pt Oct ildtg Jap 
dA 4 14 *14 5 " ear, [uc_..-- _ 29! 161 Sept2 t 
33 | atte ais sate 32 | $00 Munsugwear, ue. -2-2Ny "50; “3% Oct 1} “19% Janae] 7 Jan] 52% Nov 
151 *150 154 1 eS “4 Nationa! Acme ---------- 25. 60\4Mar28\ 77'4Sept 23 118: July! 125 Feb 
(5 | 35 Ste 72! 7212 6,100 National ene 777777100" 1809, Jan gl oe Peet 40° Juno| 67% Fed 
3 | 72l4 72% 721g 72i2 6,1 ian cepaes ong a t| ee Oe 
124% #12312 124% 12319 12312 "500 National Cloak & vette. Nopari 30% April’ S0%Aug2i! lo 3 
blz #49 Gtle *49° Ble -- )00 Nat Dairy Prod tenictts 3 Jan 9{! 24% June! 42ig Ape 
38°: 37lg 38° 37lg 38 | 4,00 rtment Stores No par! 3614 Oct "3 447 s Jani7| 35 a ak a 
. . es ‘ Nat Depa 18\2Sept 8; A 8 July; 148 ec 
87%| +3612 371! 37i4 37% 1,600 Nat Enam'g & aang 130! 123te Apr 21| 160% Aug 9 io7tedunel Ila Jae 
227| 2214 227! i sat 3'600 National sees wrere-e-- -"100 111l!gMay i A 4 4 Bale Oct} 6812 Dee 
154 | 152 153 | 15: od ' “900 =—OD spre ipply...-.-----60! 5412 Oct 10 2 Aug 19| Ql, Oct! 18% Mar 
HO" BH) Pam Malice oo net iettand| ge so) iat ae 
a te "| 13% 14 4,100, Moved Brake temp otfs No par rt a: 7 Bate Oct 24) oe Aue o° 1 
‘ 97, 25 24 4314! ee + ey i Z | 371g ay 4 
‘ 427g 435, 4254 Dd oy; Class A- » 19 Jan 9) A 5llg Mar 
53 | *52i¢ Bate 301, 30% 600! New York _ memaueraee: 100! 4% Feo 731 36 Oct 2] ineas| Sat Apr 
2953} *29 30 S. oe D Pei eeee-208s0+s08 Jaa ; : 4812 
Sita 49 sta ee Sait! s0.s00! North American Go... bol 43% Jan 2| rete 4 igs ‘Dee 29% Mar 
3414] 34 3419! 3353 3 3! 1200! Do pref..---- & Goal “100! 8lg Apr Hy 14 2 Feb 5 7% Oct) 10\g Feb 
48iq) 47% 47%! 47% 47%) 1,200 | Do Tae. oan 't ae oe ee 10% Jan 
“38° ~Bisl “88° ~ Bio’ _____] Nunnally Co r_._No par %3Nov 5‘ 7g Nov) 3g 
“ic 2} *8 Sig ..-... Blower ..-No p 2'e Aug I is 
a ee ce Prod & Ref of Amer=- 08) Us Jan 2) 2 Aug a) Soe) oe oe 
ri ->-| ---z-- ining -.--- 8| 237%Nov 7! 
Seat. Soret See" Ontario Silver M 1} 18 Febl is July| 153, Feb 
“9 1? 2 7 *7 7 aoe Orpheum Circuit, Ine----- 60} 635sJune24| 7433 Nov 6 us — 14% Mar 
| 231g 23%) 2314 237%) 5,900 Elevator-k ---------- | 614Nov 6) 11% Jan 26 52% Apr 
2318 23 8 . ‘| 33 737! 7,900 pd gna No par oi4 29) 47 Jan 10 3653 Jan 
a PS cP EE 0 ee ge aN) ata) To ay | wr 
3, 6 4 DONS BOP -ncccoeeces US ceas a “+ ¢ -0e 
ain 41° 41 | “<< 4% 3am Pacific Development--------! | % Jap ANe dans 9 
wn = won n! on---e Partitir Qeae wae 
Gom| “985, 99! 97 1,500 
93%s' 985g 99 








*Bid and asked prices; no sales this day 
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New York Stock Record—Concluded—Page 4 


For sales during the week of stocks usually inactive, see fourth page preceding. 
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PER SHARE i PER SHARB 

se Prestos: 
TOCKS Since Jan. 1 1924 for 
HIGH AND LOW SALE PRICE—PER SHARE, NOT PER CENT. alee — ,-ye FB Fear 1 

Saturday. | Monday, Tuesday, |W Noeee | Feweter. eae, aot. EXCHANGE Highest Bement Highss: 
Noo. 1. Noo. 3. Noo. 4. ; N o SelP Pn EE Bae! — share|$ aber 

epee ae eae ay ; il. (Com.) Par| $ per share | $ per share |i8 per sharc|$ per 

+2 meg |S ge | Se ee) Br ge Sc ae | a Me | ae ie eal.) °F Sara] “Se Seal OF a Eee 
* 1 *7 10 \ : 59,900] Pacific Oll_..............--. pr 4 
Sim S26] Sim oA |gaame 13% 12% 134 12% 13” ae Packard Motor Gar 2222227 10] SieMay 1] I4leSept 20)/ 9% Oot 181s Me 

tg 13%] 13! 13 F ig - ; a a...” 100} 891 Apr 

eiot” 10118|*101 101% (" oe i ir {he 1 See dls Bem 4) Gils Jee H 50's Ootl ae Wen 
2 52's) 52 5: p+ aa | 7 ( SS peaheeenhes 50 4 
Bite 5it2| 61 51% | Sore oa oe Su! Sot om *7-300| Panhandle Prod @ Rel_Nope| ‘itSept 6] ais ie ey 
#21, 2%) #214 = 2%! "3% 7 . ..-...| Parish & Bingham. ---! Nose) tes Aa Men 17 lig Oct - Av 
oar saan o75° : 24) 2 2 2 ig 34,300! Penn-Seaboard St'ivteVo par} 115 Oct 15 sone Apr| 08s Dee 
et at on” | 107 109% 108 109 | 103%, 109°; 4400) Peoples L&C (Ohio 100] 92 Apr29] 10918 Oct 1 July! 50, Mas 
106 106 | 106 = ye! ‘on et 43%. 4716 48 | 3.100) Philadelphia Co (Pitteb)_ 50) eae on eae a 4 uly ‘ 

48 48%) 48 | Bate 441 5 4% 20.700 Phila & Read C & Tw. Vo par! 2 rh} ee 

| Ba 30a, See Se SS OM 4 Mayl4 88 July14!) 65 Aug) 80 Ao 

4414 44%] 44 44% 43%2 62 5844 60 | 60 60\s 400 Phillips-Jones Corp....No par; 4 y | 3 B1|| 11g July; 24%: Der 
*62 6512] *62 = 65lg } ,82 | 4 “ Sia 148 } ‘400 Phillip Morris & Co Lid....10| 11 July10| 23% Jan i 2 

1414) 1353 13% 13% 14g 2, D t 3; 4212 Apr Sli 19% Sept] 69% Apr 

“14 14%) *14 = 142 oe 35 Phillips Petroleum_...No par| 28'2 Oc 2 
sat hd he Se] Be AR RS SE GES 2h, 8 lh ees Ne pel Tage a) tae Wag) Seugaey me Ae 
*8) 914 2 ‘8 2 on 4 t soe § —. 
315% 32 "She = ait aie! » ana 7, * et 1,400 Pierce tt ure Corporates...» FM oa . a Joo 3 a or = B od 
1% 1% . *2512 2612 *25 2612 26 26 Pe WP Gi bnsdesecececs 
as ‘ 25 34 o'2 2 ‘ 2 ‘ tj 7; J 
are “ Pres rot 53 63 | 52 52) 52 52 | 1,300 Pittsburgh Coal of Pa as -100 52) Nov 6 ion Apr 58 Jan or + 
5e 5 vo v« See ara : 

“Doe 98") 6% 98 | i 12% 12's 12% 11% 1216) 1,600 efdeebutye Uiiiitics pret <-100| “are Jan 22} 14's fuly 10) 10 duly) 11%, Bert 
12's 12K = ome rat 75 73's 74% 73% 75 | 17°700 Postum Cereal Co Inc..Ne par A die aie — : 1081s June 114% Jap 
97, 70! 70'2 2 ~ : y Slo 115 ‘ % referred... 

“115% 116 "| 116 | 116 | arr “tat 44% ren "3 “4334 700 Pressed Steet Car ounad 100} 39 Aug : = Fev 6 ev = Blis — 

#44 45 | 441g 4475) | oe% 4 _: 4 ( ee" eee --100) 67 Aug lL! 

*72 75 | #72 72h2) | 26 36%! 208 goa 25° ah 5.700 Produccce & Refiners Corp. 50) 22% Apr 22 cote Jan 98) ae se yd 
2615 2614 26', 26% 12 2 ts 62 62% 62 62% 11,600 PubServCorpofNJ new No par) 39 Mar25| 63° Sept salt sh080 July| 134. Mas 
6l'2 Glig G6O0l2 6lle ' ei 6212 138% 13910 128 129 4,500 Pullman Company ...-..- 100} Li3'g Apr lO} 134% Aug 14|| an Tut 69% Ape 

aaa Soe, | See Oe | “an 7 41% 43l5 40% 4153’ 6/300 Punta Alcgre Sugar bbetene a uke 7 , Mar 6| i6 Bex] 32 Fas 

41% 4214 . rid | D4, 247, 24% 25'g 245, 2514) 44,200 Pure Oil (The)........... 25 99 Nov 6! 82t¢ Aug! 100 Mar 
23%3 23% 235% 24 | | 2s 9812 982 99° 99 99 '| 15400 Do 8% preferred....-100| 92 Jan 10 5% Oct 2|| 99lg Oct] 123 Ma: 
98 98 | 97% 97% | oo oe 12315 123% 122 124 | 31500 Rallway Stecl Spring...-- 100} 106 Jan 3) 13 ss Oak 2! Sete Ces = ie 
28% 128% 122 12612 123, 12514 12312 123% 122) 124 | @,! Mines, Ltd......No par| 30. Jan17| 33!2Nov 5} 4 

“31% 33 | "82 33 | 13% ids 13% 4g 13% 14-| 40,700 Ray Cousolidated Gopper-10| 8 yey 
Se oe Be ia” agi, asi, 44’) asin 43° | 2.600 Momtaomnn Typewrae..--1aa) femme Sere $) 8 ae se oe 
Boos os” “94 95 *94% 95 | 95 95 | 200  Istoreferred........... Fo mh ER Eo DB a. 

41g 95 | 904 95 | | 10312 10312 #1041 108 | 103 103. | 200 _ 24 preferred 2.22.22.2100| SulsMtay est S onl Se be 

10 *104 110 10312 10312 *10414 ‘ ‘ CO” igmcaibeniaie No par, 7'4Juneli| 1553 Jan i 

“Bh he die de HA" Lh JRE 40% 78d Repu tom a ai. -* 0] ab ‘hune 7) SU Jeo 11 Base dat me 
lg 45% 45 4512! a4 , x a ee se 1 un | 

om? ft #823, 837, S32 83t2 Sis a4 *83t2 7 oi Reynolds Soriag ..... No par| Q%May13 22% Jan 7) 14 June’ 29% Ar, 

7 14% oo ; an! 75 Lec 

* a me a 7614 7653 76  76%' 75% 76%' 17,700 Reynolds (R J) Top Claes B36 tip aeer 31 BR p . m| F iy| 118 Fev 

4 2 ‘ ‘ 2 0 7o preferred _--. - 

a Me «fe ~ ae > te 120 “Git 44ig 441g 442 4619) 19,200! Royal Dutch Co (N Yehares)-| 4012 Oct 14] 50'2 Oot 24 t7 june! S308 Dee 

43% 2 4312 | r 5 410 347, 35'g 3512 3,700 St Joseph Lead..........- Jan 24 I Oct 56 Fet 
34% 35 35 3512 34le 8 63! 2 - ta Cecella Sugar...Nopar| 14Mar 6 3% Jao 4 H ‘ 

+ 24| 133 13% oat ent. ane an 67" oss 11 600 mod Arme Corporation.100| 32% Jan 2 |= arpa 4 a3" May lien oe 
63% G41: his Gore O91 111 7| 109% 1108 109 1098 9°70 Schule Retall Stores “No perl 96% Apr is| 126 Nov sil o5%sunel ‘one Pet 

109% 109%, 109% 100% tty 44 _ 129% 123 124 | 28,100. Sears, Roebuck & Co.....100 tte eee al Mp 106i¢ June| 115 Nov 

31 21 y~4 ‘ 7 ys) ROE ee ES ae . : 

+125%2 125% *125!2 12534 “sa 1G ia ie 1s Sai em lene... eel ae ao ae Ty 6% Oot) 13s Mw 
lig Il lg 1g) lig iM a ae 7° 7 ‘600 Shattuck Arizona Copper.. 10) 4 Apr 11 st _- ai 12% Jan! 194 May 
< one ale one 18% 151 191g 19% 1914 20 | 88,400 Shell Uaton vesshed No fed tm gk oNMaey 6 89's Nov! 95 Mey 

18 4, 2 4 5 1 Se De incancocnscca . et 

“og” ou! Sak Bb Hos Hem) ie" Tee Ie Irs 90390 smn eeweina----"-1%0) Tow dant) Heuwow 3] ei Jur] te, pat 
15 1514 os i a 24 3g 2,900 Simmons Co. ......... as : Mar 
32tz 32%) 325 — iy inl it 17h! itt 18 | 34-309, Sinclair Cone Oil Corp Ne oes] 35. celal ao meesill aoe meel con Bas 
17-17%, 17g *80 81% *80% 81's) (400  Preferred...........--- 5 Jan! 35. Mar 

‘ > July 17! 29 Feb +4 953 Jan : 

Ze 7) 78, 79 | Rechenge| 59 90 | °00 215% 2112 21%| 9,200 Skelly Oll Go. _---.----- Sel G2 iter am Fetgnuesell gen danl as. te 
20% 2012 20% 20% 20% 31s) 2 68!2| 2.720 Sloss Sheffield Steel & (ron 100| 52 Mav 2 2 Aug 20, 2 
te 705e = ze Gieced Se 66 68 68 | 63" $3 : 500 South Porto Rico Bugae.-. - oe 20| + yon a | ae f— arte Pet. 
63 63 | *63 ‘ « 123g 12%, 12 12% 700 a =f a ae 92 Oct 2 88 Oct 977% Feb 
3 | *11lg 1214] Election i2 12 > ee 100} 78 July 18! > i 

opite 91% 9112 9112 300 91%) -— 91% on + pe oo. me Milling ......... 100! 391gMay20' 64 Sept 20 rg he be rs 

Al i ae 4 59% 60's 59 61, | 24.400 Standard Oil of California. 25/ 551g Apri 68's Jao 26} son Juls| 44h, Mes 
S 2 & & 3612 37% 36% 37°) 36% 36%| 38°100. Standard A eh BE FR Ses 
36%, 3653 4 4 - 1) 1 17!2 117%) 2,500 Do prefnon-voting..-.100} 115%} ah 4. 6 61 Jum| 87% Mar 

17lg 11712 11712 11712 117%) 2, No par| 655i, Apr 23| 65. Oct 6) 

B17 B17) B17 UTI Mea 65; Gale O48 6412 6412) 1,700 Sterling Products.....No par) 55! 17| 100% Jau12\! 74 July| 12419 Are 
3 63 | 6312 64 co Sei ee oe Se s| 13,500 Stewart-WarnSpCorp_No par, 43'2z July 100%. t ke Mat 
Baily 54l2) 54lg 547% 53!2 55% 52 +t rhe + 1300 Stromberg Carburetor. Vo par| 5ilgMay 14 aan 3 Jan "3 poe, i a rs va 

“64 66 |. 64 64% 65 65% Gf 6 . | __.| Studebaker Corp (The) - - 100, avigMay 20 1a ee asl 25) Cael eee aa 

- =-- w= = ww "22 03,  4Rie a0le 2 387! 4s Ee 7 eee 76 par ‘2 7 | r-5- -2-- 

“36%, io 384, “Som 39, 39% © 38le 3912 37% 38%s; 48,100 | Now w t...---..... Nopar| 6 Nov 3) 12% Jap 2| 7 a= 1B Apr 
. <2, 2 ha “ an is is 4%) 5 | 9,600 Superior Ol....-7-- ate: 100 3 Ea 23| se to 9 9, 23'2 Oct] 34 Mar 
41g 41g) 4ly , . a. ox “| *251, 26 500 Superior Steel...........- | 23 July 2 : 9, Oot 
2514 2614) 25% 25% a iG ae ee + 3,600 Sweets Co of America... ur} GMAfar3i| 0% Jam Sli & Junc| 12% Fev 
214 233! 23, lg “3 2 Es Tis 7% 2,000 Tenn Copp & C___..-- No par; (6% Mar 31) 45% Jan 30!| 34%, Nov! 52% Mar 
ae antl ai 418 dm 42°) 415 42 | 41% 42 "| 32.500 Texas Company (The). 25: 37% June 7] 45% Jan 30) Sat gu] 83" de 
40% 411g; 41 41% | 40% es i 7, 817; | 807, 811s 12,400 Texae Guif Suiphur......- ; 57ig Apr? 51 Fe b 1 Sig Nov} 24% Feo 
80% Sllz 8014 81%, oy Be Om: OIL Om 7000: Tenns Pacific Goal & Of... 10) 2 See we oe 7|| 94 July| 144 Mav 
er Te ee | 124 12618 125° 126% 1241, 126 | 2°80 Tidewater Ol... 1) Om esis ie ST Se ee tS ee 

*121 123 | 121% 123 37 37, 36% 371! 361 37 | 8.500 ‘Timken Roller Bearlag No real Bh Ane ill 7o% Fer Gil 40% Aus] 28% Dew 
3653 367, 363, 367% 37) 37% 30% 7 6453 6573. 25.400 Tobacco Products Corp..-100; 53 April - t 9} 76t_ July] 92% Deer 
65 65% «6513 65t2 Sy B14 90% din! GON 90% 3200 De Cam An... ool sta web 19] Lib%une30'! Lose ‘Perl tay Oc 
91'g QOilg 1g Q119' 91% 91% 90% D1lz 90% , ‘ PONE i dvcvtisnce tags 190, we = 19) . -e 311! ita Oc} 14%) Jar 

ashe «spel Se - “tae S86F. S22) Seeel “ss 4. 17,700’ Transcontinental Oil. _No par : pris - a bee 
re ‘ sf | 36% an 36% ra an 36% av Bee. Underwood Typewriter... 25' 36'sSept 8! 43 a a my pce al ee 

“Sr SS Sig Ss © 100 331gSept 10} 6453 Feb 9) co 

® lon Bag & Paper Corp. . 2 Se ~- he ee 

37, 37, | 37s 374 | 3612 mi Mt "ee MO ee oer ve Fool 06° Sen 4] 13amSepcis'| gn” Bob; vel sam 
*1 1 > ) a” sen rm 195 Jnilou Tank Car.......-. | i ‘pt! L112 J 

#122 128 #123 127 | 127 Fea chin ate lette tan 0 ODO. pret. n....., 100) 108%, Feb 18) (16% July 23, 30 July! “B0tp Ades 

“se a) te, te | bite Bite 21 “21 | #2012 211g! ~~ 600 Cutted Alloy Steel... No par| 20 fay2al 104 Nov 7.| 741 Oct] 38% Pee 
31, 31 | 920% Sits) O97; 100% 997% 1011s! 101° 104°] 8.400 United Drug... .....---100| 71 May "a SS ser ol] eel ee ioe 
9914 1013! 99 9934! ! 997, 1007s 997, 101 2 io 503 1/300 Do Ist preferred es on 46'gMiay 3} oth poe 5! L520 Jan| 1871s Dee 
501g 5073; 5012 5012 | 505g 50%, 503, LS : - ensal 2'000 United #rult........ 100, 82 Jap 4 224s Aus .| an doe! aon ee 

weal 120% 119° aaa? 121 * 124% 122%» 124% 12212 124 | 79,200 U8 Cast Iron Pipe & Fay. 100, 64, Jap 15| oat, Oct 2t;| 64 Sunol $7” Nos 

14 119% 119 1227 é ai ” oe i _ bo eae s ) 2 Jao 

#100 ' 103!s| 101 10218 "31; 2314 23 23 | ‘gam 23°) 900 UB Tolt'n Mach Gora_No par| eaeas io cee a soon 73% Ms 
*23l, 23% 234 23a aoe ae 741g 75%! 741. 78%4| 91.100 U S ndustrial Ateobol....100 ile Muy 20 aoe Sesh ee aye ee 
7g 721 0 : ‘ 5 "i ke OewaaSss ; ly' 106 Sa; 

#103," 103 *O3te 94 "93% |93% 93 93 | 92% 93%] 1,500 US Keealty & linprort. ---460] 68 sano 9) lem Fob 13 07's Aug (93% Me 

Ip 9312) *93 : ‘ ni ia... ree =} { 7, “ar 

102% 102% #102 =, 5 ‘33% 1324 9375" Bt "32% 9.500 United States tuber 108 pec ed 23 * ga tall 76% Go| oe ion 

312! 331g 3312 4 o0 | ‘ do Ist preferred ....- Big | Ging 

Sst sty) Br ssi ae a $3t3| 8.000 U8 Smeitiag. Ref & Mia 50 sere near $3) 3. fas it ee Sen Se ee 
353 34 3312 8 el 5 d See j , ; } 1 t Mar 
a3 a5 109” 109% 19915 110%| 10914 110%! 109% 112 °1326°100 Uutted States Steel Corp... i se oe | 112 Juay all 1610 Amal inate Jao 

| 34 22441 3,000 Do pref............ o : ot saee 

123% 122%] 132 122 Wee aonl Fa dau! t7. ‘ae See uae Cooter a 110) $40 Jan ts) 82 Oct 24)) Sle Oot) 76la Mar 
8073 80%) 79 rnd | >; 3: 1% 32 ' 8,000 Utah Securities ....----- 

219! Bllg 32% 31% ’ 1| July; 44%; Mar 

31% 32 = 32 . 32l2 ube No par| 19igJune 9| 3312 Febill! 24% 

7 " 7, Vanadium Corp... .-.-- 9 pa 8 | 1 27 «=~Feb 

a7 is 1 es lg Site i tim int ae “ani “Foo Virginia Carotina Chom. 100] jieiune 10] 10% Jan a oa 2 
1% lle *4 4% 41 4%| 2.900 Do pref.----.--.--.-- 1 15ig Jan 10'| 12 Oct; 23 Marz 
*33, 4 4 4\g 4\g 43g a “ ' 4 Vivaudou (V)_........No par 4% July 2 o ° une’ 20 May 
*912 10 Sig Me ~ os oe 190) 191 a0" 45'600 Waldorf System --.~--.- No par) 14 Apr 29 A Seee nil ft et 16% Dec 
17% 1712] 1714 175s > fee toe tee) tee 14%} 100 Weber & Hellbroner_..No ar | ST ee S| a Geol ae oe 
*14%, 154) *15 = 154 14% 15% °14% bf Y eile | Wells Fargo Express... __- 3514 Jan 19 a ? aug 19{| 101%— July! 119%9 Feb 
eee ween sone wemel 0 | cece meee! soe i cece! 111 112%4| 1,700 Western Union Telegraph. 109 105 May 1 7% Nov 7| 76 July| 120. Feb 
sy A ii "961, 06% '97.| "96% '97%| 11000 Westiaghouse lec & Mig. 50| SsteMay 15! 75°May 17|| 52teJunel 67% Feb 
9514 9514 2 es 62% 63%| 63 6353, 10,200 Westinghour» Elec , seeiaee te toe ben al ae Mar 
63 6312] 63 6338 63! 63% 14 2653! 2614 2653! 31400 White Eagh Ol... - ate “we 4 BM Sept 25j| 45 June’ 60% Mar 

2 2612 2653 2633 2653 2614 4 : ie oa 60| S0lg April) 66%gSept 2 14. Feb 

a Oak ae et Sb) 2b is pla eee eel oll to Be 

% 1 A , Sls} 7g 7%! 21,000 Willys-O e).-.. 8s Jani5\| 42i3 Jan} 83 Dee 

81 7% = Bilg 8 34 734 8 2 ae tan 00! 6llgMay 16 42% Mar 

é 67%| 6412 6612 sm oa om *o 1100 Witeon fe Co ine......No par|  4igMay 16 P = ont 10% = 290 Dee 

*5ig 5%) 85% 584 *5i2 6 5% 5% __/__.| Woolworth Co (F W)..... 100) a em . (20iedune 30, ak ee eo, 
ol wee ae oBe pogsek pane osesl Sete, ooed Decks abs tan aac 25 7: = 

108is 109 | 108% 109. 108is 111 | 106, 109%) 106% 199%) 31.200 New #t-- -- & S4------i0) 2aesune 9) 474eSent a4i| 15% Oey oe a= 
4214 4314) 4112 427% To 253 1253) 1253 13 | 1,000 Wright Aeronatuical_..No 321 44% Oct 1|| 37% Dee 

12%) 12% 12% 12% 1273) 125s rigley (Wm Jr)......Nopar| 35 Apr Deeg st ee ma ere 

44 4dis) 43% 44 SS oH | SS Soul 32° Stall 10:000 Votlow Gab Mipcom cele. ye At et Ui ae - 2 

39 = 3912} 38% 40 39 *6212 65 | ...-.. Youngstown Sheet & T_No var 























New York Stock Exchange—Bond Record, Friday, = and Yearly 


Jan. 1 1909 the a method of quoting bonds was changed and prices are ae “and interest” —ercept for income and defaulied bonds. 
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BONDS. og B z Range BONDS. Week's Raege 
m * STOCK EXCHANGE Friday Range of Since N.Y.STOCK EXCHANGE Pray Range or Smee 
Week Ending Nov. 7. Nov. 7. Last Sale | & Jan. 1 Week Ending Nov. 7. Nor. Last Sale Jas. 
U. S. Government. ery) Ask| Low Htgh\No |\Low High\|Atch Top & Santa Fe indeed, Ft Ask} Low Htoh Low 
First Liberty Loan— | Conv g 4s issue of 1910__.1960 J Dj 8l'g -...] 8212 Oct'24 813, 
3% % of 1932-1947_...._____ 3 D 101232 Sale | 101's2 102%2 2825)'OS82%gy 102%:3 mast Onlo Div isi « oo ae M 8S) 99! Sale | 99'4 994 95l2 
eav 4% of 1932-1947______. 3 D-102'"s2 Sale |102'!%32102!232 2} 98275 LUz%32)| Rocky Mtn Div Ist 4s__..1965|3 J} 84% Sale | 847, 847g 80 
‘way 444% of 1932-1947____-. J Dj102%» Sale |102%s2 1027%2 151) 981% 192%%3|| [rans-Con Short L let 48_1955|J J} 89 Sale| 88 89 831g 
2d -onv 44% of 1932-1947-. 102%32102!33) 102732 102132, 12] 9893 102'%s2 Cal-Ariz lat & ref 4558°A''1962|M 8) 9353 Sale | 935, 94 DUIg 
Second Liberty Loan— | j Atl & Birm 30-yr ist 43__.e1933|M 8} 85 Sale| 84 85 70 
4@ of 1927-1942............ M W'101%: __--|1022*321027 22 2)'98%%s3 1027%33|| Ath Knoxy & Cin Div 43____1955|M N| 89% Sale | 89% 89% 81 
“ny 434% of 1927-1942____- 1014732 Sale |101'%s2 1012722 1983|/ 98%, 102 ||Atl Knoxv & Nor let g 58__.1946/J BD} 10154 10212|103 Oct'24 ----.|] 89g 103 
Third 'Aberty Loan— oe Atl & Chari A L Ist A 4%8_.1944/J J] 9612 Sale | 96! 9612 913, 
Foe (vl 6a 102%s3 Sale |102%s2 102!%s2 1533 joete 102%%13)/ 1st 30-year 5e Series B__..1944|J J} 102% Sale |102%§ 102% 96 103 
Fourth Liberty et Atl Coast Line Ist con 48_.h81952|M S| 9114 Sale | 914 913 861g 934 
4%% of 1933-1938__......- A ©'102'%a9 Sale |102!432 1027732 4514]| 981433 103 l0-year secured 7s______- 1930|M9 N| 107% _...|1075g 10734 1 
Treasury 4448 1947-1952_.__._. A O 106%4:3 Sale |1062%22 107%s2 757| 99'%s, 10753|| General unified 444s 3 Dj} 9314 Sale | 9314 935g 8614 93% 
28 vasoi registered ---- --- 1 Q Jj ---. -- |103% Sept’24 ----{| 103g 103%)| L& N coll gold 4s 2|M $| 87 Sale } 86lg 87ig 81% 877% 
28 -onraol coupon .. ....-- 41930|Q J) -___ ----|102%3 Mar’24 ----|| 102% 1024 || Atl & Danv Ist g 48 J 3) 77g 78%) 77 77 73% 80% 
Panama Canal 3s gold______ 19611Q Mi 9773 98 | 9712 Oct’24 ----]| 93% O7!2!| 2d4e...... » 2 67 Oct’24 65 
*+ate and City Securities. Atl & Yad Ist g guar 4s____- 1949|/A O| 77 78 | 78 Oct’24 68 
N Y¥] city—4 44s Corp stock.1960)M S| 101'g _.._|101!s 1011s 3|| 98% 10134 A&N W Ist gu g 5s______. 1941/3 3} 97  _ _..|100!g Aug’24 961g 1001s 
ae te stock __..- 1964|M 8 102 102%3/102%, Oct’24 ---- 995, 102%, 
4348 Corporate etock.....1966/A O} 102 _. |1023g Oct’24 ---- 99%, 102%)|Balt & Ohio prior 344s8___..1925|J 3] 100 Sale | 997s 961, 100% 
4}48 Corporate stock ____- 197i1|J OD 106%, 107 [1067 Oct’24 ----|} 10534 107% OO SEP Sires 1925/Q 3] ___. 100 | 997g Sept'24 96 100% 
446 Corporate stock July 1967/J J) 10653 107 |106\s Sopt’24 ----]| 102% 1063,|/ 1st 50-year gold 49______ k1948iA O| 88 Sale | 87% 88 Blig 88% 
4348 Corporate stock -_ ._. 1965|3 D)} 10612 107 |1067g Oct’24 ----|; 103 106% istered. ____.__. t1948/Q J] __.. __._] 8612 Oct’24 887, 
4s te stock ____- 1963'M S| 1U6l2 _...|/1065g 1065, 3]) 102% 107 10-vear conv 444s________ 933|M S| 90% Sale | 89%, 90% 82% 901, 
4% Corporate stock _____- 1959/M N| 99 99!4| 991g Oct'24 -.--|| 94% 9912|) Refund & gen 5s Series A_1995|/J DB) 86lg Sale | 85le 861 
4% Corporate stock _____- 195*|M WN) 99 9948) 99 99 | 1} 9453 99%/j] 10-year Gs... __.___. 1929/3 3) 103 Sale 10253 103 1001g 103% 
4% Corporate stock ------ 1957|IM Ni 99 99141 99 Oct’24 --|| 96%8 99%)| Ref & gen 6s Ser Ctemp_.1995 J DB] 101 Sale 10014 101% 100 
4% Corporate stock reg. _1956 + a oo 9812 Oct’24 ..-- 94% 98'2]| P Jct & M Div ist ge d>g8-ivz5|M NM) 9715 _-.. 100 Oct’24 054 1 
4 % Corporate stock ....1957|M MM) 106'g _...|106!4 106% 1}, 1lOSlg 1065 PLE & W VaSysref4s_.1941|MN/} 85 85l2 85 8578 79 
13 Corporate stock ....1957|MI N| 106!s ___.)106!, Oct’24 ----.|| 102% 106!2|| Southw Div ist gold 3448.1925|J J] 997% 100 | 997%, 997 9612 100%, 
%% Corporate stock __.1954|M N| 8953 Sale | 89% 897g = 3} | —-B5Xq -YO%)| ~=Tol & Cin Div ist ref 4s A_1959|J 3] 69!2 Sale! 681g 6912 6644, 70 
Now York State saolm 48.1961/3 Ji ---. ----|102!2 Aug’24 ---.-.|} 10212 103%4||Battle Cr & Stur ist gu 38_.1989|J DB) 5915 64 | 62 Aug’24--__|| 58 2 
” gighway Improv’t 444s .1963|M $| -... -..-|112% Aug’24 -.--|| 112% 1127||Beech Creek Ist gu ¢g 48____- 936|J 3] 92% -...' 92% Oct'24 912 
Fereign Government. \ Beech Cr Ext Ist g 3448._.01951/A O} 7653 ....' 7714 May'24 77% 
argentine (Govt) 7a___.....1927'F A| 1021 Sale |102!g 102% 48] 100% 1U314)'Big Sandy Ist 4s_____..____194 4 D] 845g ____ 847% Oct’24'-.__|| 80% 
Argentine Treasury ie £ _..1945M S| SUl2 83 | 824 823g 8}, 78 84 |B&NY Atr Line Ist 4s_ ---1955,F A] 6612 67 6712 Oct'24--..|| 61 
Semosvery 0 6 Ge Ger A. .1007 M $| 937% Sale | 9314 94 466)| 891g 9412) Bruns & W Ist gu gold 43__ "1938! J} 9053 93 92 92 | 8812 
4ustrian (Govt) sf 7s___--- 943) D 9453 Sale | 9414 945g 134{| 85% 98 | Buffalo R & P gen gold os. .55 M $/ 101l2 ___. 10112 Oct'24!--__|| 100 
Gelgium 25-yr ext sf 7s ¢- ivas 53 D 1107s Sale |109%, 110% 81]} v7 111 || Consol 4 eee. ere 7|MN| 873g Sale 867 8710! 8612 90% 
6-year 6% notes_.._- Jan 1925 3 J 1003s Sale |1003g 1003g 44]; 96% 101 |\BurlC R & Nor ist 5s... = A O} 10012 101 1005, Oct’24 --__|| 95% LOLI, 
20-yearefS8a____._...-.- 1941 © A! 10714 Sale |107 10712 38|]| 97 109 
25-year ext 64s wi_...-.- 1949 M S$ 96% Sale | 961g 97 , 267 9414 9812||Canada Sou cons gu A 58_..1962| 4 @] 101%; Sale 101% 102 975, 102 
Bergen (Norway) 6 { %8__--- 1945 MM! 11Ule 112 |111 111 | 9} tus 115 |\Canadian North deb sf 7s..1941|! O) 117 Sale 1163, 117% ill 
Berne (City of) sf 8a___._-_- 1945 MW 111 Sale |110ig Llll2 27]} 108 1122 25-year s f deb 644s__._..194¢|/ 4] 117!2 Sale 1167, 1175s 110% 11812 
Bolivia (Republic of) 88.._..1947 MEN! 93 Sale | 92% 93 |; 103]| 85 Canadian Pac Ry deb 4a stock. |) J| 797% Sale 793%, 80l4) 314] T78lg 82% 
Bordeaux (City of) 15-yr 68-1934 MN) 87%; Sale | 8714 88 90}| 87 91 |\Carb & Shaw Ist gold 48___.193:|M S| 93 9412 94 Sept’: 24 --..|} 90 
Brasil, U 8 external 8a-__-_-_-_- 1941 3 D) 95% Sale | 95 9612 120}]) 91 9912'|Caro Cent Ist con g 48____- 194:.)9 J] 813, 823% 811, Oct’24!_-__ 70% 
7s (Central Ry)-_---- -.-19652 3 D| 82 Sale| 82 834. 56]) 76 88 ||\CaroClinch & O ist 3-yr 5e_.193*|3 D] 100%, 101 10014 1003 925, 106% 
7 48 (Coffee secur) £ (flat) 1952 A OQ} 100% Sale | 9912 100% 79|| 94 103 _ hed nh eee 195:|! DB) 10514 Sale 1051g 10512) 120,;) 96 
Buenos Aires (City) ext6448.1955J J 94% 95 | 94% 963, 13|)] 94 97 |\Cart & Ad Ist gu g 4s_____- 198)]) Dl 835g __._ 8312 Sept’24'--_.|] 81 
CHapee man oe 6 66... 1008 A Oj 10114 Sale |101!g 10114; 25}| 995 LUL12]|Cent Branch U P Ist g 48_..1945|4 D| 74 7412 741g Oct’24|-._.'| 67 
+ See 1931/4 O| 1017g Saie 11013, 10212) 14{| 9912 103%%||Cent New Eng lat gu 48_...196!|) 3] 64%, Sale 63 6454 66 
| ae aoe 1929 F 10314 10334'1031g 1037  82]) 100% 10444/\Central Ohio 4548 1930__...193% |M S$} 9712 9912 975g July’24!--__|| 96 Q7d, 
Seeited 1952 ™ 103%4 Sale |103 10344 7 994 104 ||Central of Ga Ist gold 58..p194:|" Aj 101's -... 101 Oect'24/_.__|] 99 
Carlsbad (City) ef 8s_.-__- 1954 3 9712 Sale | 9712 98 | 9414 95%!| Consol gold 5s___...___..194:]“™ NM] 10014 Sale 100 10012 95% 101 
Shile (Kepupiic) ext sf Ss__l¥4i F 10712 Sale |1067g 108l2 134 102 = 109!2/) 10-year secur 68_- -- - June 1924/4 D| 10314 Sale 1027, 10314! 100 
External 5-year 6 f 86__..1920 A 10413 Sale [10334 10414 23!) 102% 1055, Chatt Div pur money g48-195'|! D| 84 ____! 84 Oct’24'..__|] 78g 
SEE TO Cc ccuuwesece 1942, M 98 Sale | 97%, 9844 109 99 Mac & Nor Div Ist g 58_.194¢]2 J} 9853 ____| 95% July’24 95% 975 
25-year ef 86_____- -1946|M 106 Sale |105 10612, 11]] 102 1LU74/) Mid Ga & Atl Div 5s____- 1947/3 J} 94% ....! 94 July'23}--.- ogee 
OMinese (Hukuang Ry) 56.-1951\3 43 Sale | 4212 43 f 3914 47\2/| Mobile Division 5a_-_-__- _.184t]3 J) 100 _... 100 Oct’24'_.__|} 96 
Christiania (City) 8 f 86__._1945)A 110 11053'113 Oct’24--__|] 107. 113 |/Cent RR & B of Ga coll g 58.1927|M.N| 96l2 97 | 96!2 961 1| 91% 
Colombia (Republic) 6148. _ 1927 99l2 Sale | 99le 99% 64|| 94% 10u Cone of N J gen gold 58_..1987|4 J) 106%, 10712 10612 108 108% 108 
Oopenhagen 25-year ef 54s_1944 95le Sale | 9514 9510' 16 8714 96'4]| Registered_...._..____- 1987|Q J} 105%, 107 105% 105% 10253 iu71 
Cuba 56 of 1904._.....---. 1944.M S| 95l2 97 | 95% 96 | 6] 93%, 9612\\Gent Pas Ist ref gu g 4e.___- 194:/" A} 88!4 Sale | 8753 8812 85 
Exter debt 53 1914 Ser A..1949/F Al 95 97 197 Oct’24--__|| 89 97 Mtge guar gold 3 4s__-.- 1920)! D) Q95le 96 | 957% 957g 91 
External loan 4446___---- 1949 87 Sale | 87 8712 2|| 70% a9 Through St L ist gu 48_..1954]A VY) 8512 86 | 85le 85lo 81% 87 
TE Ips Sa .-1953 9712 Sale | 9612 9734! 679}| Olle 9734!\Charieston & Savannab 7s_.1936/2 J] 116!g _.._|11533 Feb'24 115% 115% 
Jsechotovak (Repuh of) 8a 1951 1005g Sale [10014 1007! 48 4 LOLS, 
Sink fund 8s Ser B int ctfe.1952 A © 100%; Sale |1001, 100%! 34 72 101!2||\Ches & Ohio fund & impt 58.1929]4 J} 100 10014 1003, Oct'24 97 
Danish Con Municip 88"A".i¥46|/F A| 10912 Sale |109 10912 18}| «Uo-g 11) ist conso! gold 5a....-.-- 1939)|M N! 101% _... 101% = 101% 995 
Series Bs f 8s______.__-- 1946 10912 Sale [10912 10912 17]| 106g 110i2 Registered_..__.____._- 1930)" Ni ___ 1001g Oct’24! 98 
Denmark external ef 8s... 1945 | 1107, Sale [1103g 1107! 97]|| !07% 112%s/| General gold 4448_-.-.--- 1992|M 8} 8912 Sale | 89h 895s! 8414 
Ee 1942 | 101 Sale |100!2 101 | 83)) 93% 101l2 a aaa 1997/4 S!} 861, 881g 861, Oct’24'_.__!] 835 
Dominican Rep Con Adm s 48°58 101 1017%|1011g Oct’24 --__|| 100. 10112)) 20-year convertible 4%e..1930|)F A} 96 Sale | 957, 9614} 88g 
Custom Administr 5%s- -1942M S| 92 Sale 917% 921, 19]| 85% 94%3|| 30-year conv sccured 53...1946|4 O} 99% Sale | 971s 99le 887, 
Duteh East Indies ext 6s__.1947|3 J| 967% Sale | 96 965g 73|| 9253 97m) Craig Valley Ist g 5s8__._- 1940] 3! 9712 9912! 97° Oct’24 _.__|] 2% 
SO ORL. .. - csnncee- ono wm SB! 96 Sale | 9514 96 | 99]| 9212 9612/) Potts Creek Branch Ist 43.1946|) J) 8212 ____| 8212 82le 78 
30-year ext 54s___.._--- 1953M S 89% Sale | 8912 893%, 157|} 852 91 R & A Div Ist con g 48...1989]9 J} 8453 _.__| 84% 85 7919 
30-year ext 54s-_-..-.-- 1953 MN 8934 Sale | 89 893, 97|| 85% 92\4 2d consol gold 4s_____- 1989/2 J} 78 ____| 79g 79) 76 
Preucu Kepub Zo-yr exi S86 Aves 10444 Sale |1041g 1043, 106 92!2 109 Warm Springs V Ist @58..1941/" 8) 95 9812 95 July’24!._.- 95 
20-yr externa) loan 7s. 19sils 1D| 100%, Sale |100 1003, 221}| 901g LU5'4|iChic & Alton RR ref gas 1949/4 he 62'4 Sale | 62 6214! 56 
Finland (Ren) ext fs___.._.1945 M §| 8&7le Sale | 8634 871g 25|| 85\2 v1! Certifs dep stpd Oct 1924 int__| - 5912 Sale | 5912 5912 54 
German ext’l loan 7swi__..1949 A O 941; Sale | 937 9414 3368|| 92% 955si| Certif dep stmpd Apr 1924 int | 577% 5912) 60 July’24.....'| 532 
Gt Beit & trel (UK of) 6448_1937\8 10534 Sale |1055g 106!g 237 93% 106's!) Rutlway first ben 3498_---1940|J 4] 4712 Bale | 45 475g BU% 
10-year conv 54%438-_-.-- -- 1900/7 A| 112% Sale |111%4 112% 597}| 1061g 1127'|Chic Burl & Q—M Div 3%s.1940/5 J 2 Sale | 81% 82 TR34 
Greater Prague 7 ‘48... _- 942) IM N| 9012 Sale | 9012 91 79}} 761g 93'2/| Tiltnois Division 4s_--_-_--- 1949/5. 3; 90 Sale| 30 90%, 86 
Aait! (Republic) 6e Bes ipa! A O| 9212 Sale | 92i, 9234' 67 B8lg 93 Nebraska Extension 48_..1927|M_ N; 993, 997! 99 998! V6'2 
Hungary (Kingd of) st 744swi'’44 F A} 88 Sale | 87% 88 99|| 87  89l2/) General 4s_..........__- 1955|™ 3| 892 Sale | 893 89%, 85 
italy (Kingd of) Ser A 6%8-1925\F | 100%, 100!2/10014 =100!4 1 98'2 101 £, ¢ repaid 1971/F A| 102 Sale j1015g 102 967 
Japanese Govt— + aa ST- 1925|F Aj ---- ----]| 9733 Sept’24:--_- 92% 977%||Chic City & Conn Rys 53...1927/4 9 4712 51 | 48 Oct’24-__.\| 47 
Becond series 4448 £.... 1925 tae seo tn oe... 914% 98i2)|Chicago & East [ll ist 68...1934]4 2 106%, ____|106% Oct’24 ____'| 104% 8 
Sterling !oan 4s £.__....- 1931 837g Sale | 8234 84 | 168|}| 7553 84 [IC & E IRR (mew co) gen 5¢_1951|M N; 742 Sale | 734: 7412) 691g 7Blg 
Temporary ef zg6%_....1954 917% Sale | 917, 92 | 377 881g 93%g'|Chic & Erie Ist gold 58_...1982|M_N, 99% Sale | 99%, 99%4 91% 100 
Orlental Development 63.1953 88le Sale | 8634 8812 70/| 81 91 ||Chicago Great West Ist 49..1959)M $ 6214 Sale | 59% 6214 1030! 60 
Lyons (City of) 15-year 63. _1934|M n| 8712 Sale | 873, 77! 36|| 72'3 91 |iChic Ind & Loulav—Ref 62.1947) 4 110 111 |110!g 110! 105% 111 
Marseilles (City of) 15-yr 68.1934/M | 87%, Sale | 8712 8778! 36 72ig 91 Refunding gold 58_....-- 1947} 3 100 ._..|100 Oct’24_-_. | 5% 100 
Mexican Irrigation 4448._..1943|MN/ 18'2 20 ' 20 Sept’24’--__ 20 40 Refunding 48 Series C_...1947/J 3 8512 87 | 8512 Oct’24 ___- 8153 - 
Merico—5e of 1899 £......1945/Q Jj 36 42 , 33l2 Oct’24-.__,) 20 6l'g) General 58 A___-..-...-- 1966|\¥9 N 8612 Sale | 8614 8612 Slig 
Geld debt 4s of 1904_._-- 1954/3 ©} 17 _---| 2212 Oct'24--__|| 18 30 General 6s B_.....--... c196¢|4 J] 10212 Sale {102 10212 9512 
Montevideo 7a_._._._----- 1952)3 D! 901, Sale | 90 901g 44'| 854 93 Ind & Louisville Ist gu46.1956|4 4| 77 77%! 77% 77% 71 
Netherlands fs (slat prires)__1972|\M4 S| 101 Sale | 995g, 101 273) 893, 101 ||Chic Ind & Sou 50-year 48..1956|4 4] 86%5 Sale | 863, 8633 R219 
30-year external 68 (fiath 1986 A O} 100% Sale |10012 101 27: 8 101 ||Chic LS & East let 44%s_..1969/4 VL} 92 9912! 93 Sept'24 81% 
Norway external s f xe. -194u}A @| 112'4 Sale |1121, 11212 109% 11378||C M & Puget Sd Ist gu 49._.1949]/4 J} 5212 Sale | 51 5! 48 
20-yr extl 6s... .__.. __1943|F Al 984, Sale | 98% 99 23 911g 99'4!|Ch M & St Pgeng 4sSerA_e1989|5 3] 747% Sale | 733 747g 6844 
20-year external 68 int ctfe.1944'F Aj 98% Sule | 981, 98%) 290) 98%4'| General gold 3s Ser B__€198y|4 4] 63's 65 | 6114 Oct’24 61% 
mere Gt) G8... ones 1952/A O| 99 Sale| 98l, 99 81|| 92's %912'| General 443 Series C___.€1980/5 3] 817% 83 | 8114 815g 78 
Panama (Rep) 56 tr rects_1953/3 D _.}101 1013s! 4!| 95% 101%! Gen & ref Series A 4343..42014)4 ©] 54 Sale | 50%, 54 4814 
Porto Alegre (City of) 88._._1961/J DB! 93i2 94 | 94 94 | 1|} .92 wy Gen ref conv Ser B 5a__.a2014|F Al 5714 Sale | 54%, 5712 52 
Queensland (State) ext 7s8'1941|A ©| 109%; Sale |109 109%4| 24)| 1041s 110%4|| Debenture 448...-.__-- 1932/4 D) 5912 Sale| 5512 = 595g 5llg 
25-year 6s..._....___. _.1947\F Aj 103 Sale |103 104 84|| 9Big 1U4 Debenture 48.........-. 1925|4 WV) 7412 Sale | 7014 7453 63 
ftio Grande do Sul 88__.....1946|A 0} 955s Sale | 951, 955s) 19|/} 92 99 25-year debenture 48____- 1934|5 3] 5412 Sale | 5012 Hale 47 
Rio de Janeiro 25-yr af 88..1946)A 0} 96 Sale | 95 9614) 52|| 87% 99%)| Chie & Mo Riv Div 58__..1926]5 3) 9512 9614) 96 96 96 
25-yr extl 86... ..1947|A O} 93%4 Sale | 937 9514! 63|| 87 _977%8|\Chic & N’west Ext 49._1886-1926|F Al 9912 Sale | 9812 98!2 963, 
Rotterdam (City) external 681964 M N| 99%, Sale | 993; 10014; 35 100 %4 Registered _____-_- 1886-1926|/F A] 9814 Sale | 98l4 9814 96 
“i Salvador (Rep) 84._... 1¥4s/J 3] 103 Sale /10212 103 | 48} 100 104'4|| General gold 3448_------. 1987|M NI 7453 75l2 75 Oct’24 69%, 76 
fao Paulo (City) # f 88____- 1952i|M N| 97 Sale | 97 9712' 11|) 90!2 102!2]) General 48_.............1957]M |] 855g Sale | 845 R512 80 
Zan Paulo (State) extaf8s__1936/5 J| 100 Sale [10012 101 76 103 i Ne 1987|M N/ 84% Sale | 8454 8434 7953 
Seine (France) ext 7s__.---- 1942/3 J} 92 Sale| 9114 921s! 96/| 79 97'!2/| General 5s stamped - -1987|M N] 843, 85 [10312 Oct'24 95 
Herts, Croate & Slovenes 88_1962|M N| 865s Sale | 84 867s' 670|| 63% 9012]! Sinking fund 63____- 1879-1929/A ©] 104 ___.|105  Oct’24 99 
Solesons (City) 68___...---- 1936|M N| 87 Sale | 8612 8714) 50]| 76 89%!) ginking fund 5e___.- 1879-1929|4 Q] 10012 ____| 9753 Aug’24 96%, 100% 
Aweden 20-year 6s____._.-- 1939/3 D] 10414 Sale {194 10412, 53'| 101% 10614 tered....... 1879-1929/A ©] 100 _...i| 98 Sept’24|. 96 
Swiss Confeder’n 20-yref 8s 1940/3 J) 1147 Sale [114%, 1147 24); 11188 118 Sinking fund deb 56_.---- 1933|M@ N! 10114 Sale 10114 10114 971, 102 
fwitzerland Govt ext 51g8 __1946)A O| 100 Sale | 99!2 1001s, 185'| 94% 10014 Registered _........... 1933|M Ni 9912 ___.'100 Oct’24 9814 107ig 
Tokyo City 5sloan of 1912__---_- M$; 65 Sale| 64% 65 591g 6614|| 10-year secured 7s g-_-_--- 1930|3 D] 109 1091210812 108% 10414 108% 
Uruguay (Republic) ext 88__1946/F Aj 105!2 Sale |104%; 106 19|| 10114 107 15-year secured 6 4s g__ _- 1026) S|} 111 Sale 111 111 10512 1121, 
Curich (City of) s f 8a_____. 1945/A ©} 11212 Sale {1ll!2 11212 7|| 10912 112%||Chic R I & P—Ratiway gen 481988/3 J) 83 8353 8314 8314 784 
Raliroad. | COE 3 Ji 81g 84 | 82 Oct'24 767% 
Ala Gt Sou Ist cons A 56....1943|J BD) 9953 __ 995g Oct'24'____|| 96% 10012!) Refunding gold 4s___.._- 1934;A O| 83 Sale! 82 83 73 
Ala Mid Ist guar gold 5¢.___1928|/M NM! 101!4 ____|102 Sept’24____|| 98% 102 |iChic St L & N O gold 5e___.1951/3 D/ 102ig ____ 10053 Aug’24!_ 09 
Afb & Susq conv 3%s___._- 1946/A O Site 8312] 815g 815g 3\| 79 83 Se eaflgen Sa 1951/3 D| 80 81 j 78lg Oct’ le al pA 
Alleg & West Ist g 4s gu._._._1998/A O 9314] 82 Oct’24_.__|| 80 84 Joint Ist ref 5s Series A_..1963|J ©) 97% Sale | 97% 98 
Alleg Val gen guar g 48____- 1 = 8 Sate 93 Oct'24____|! 88% 93 Do Series B._......- 1963,3 D] ____ ____' 95le Jume’24!____ oe 9614 
Ann Arbor Ist g 48_______- ¥1995|Q J| 65%: Sale | 6314 65%, 65 | 57 65% | Memphis Div Ist g 48....1951'3 ©] 82% 851g 82% Oct’24!____|| 808, 8&5 
wy Ys Tih hee 1995)A OQ] 90%; Sale | 9014 91l45 86} 86 Q9il4)i\C StL & P Ist coneg 58....1932 A O} 100% ____ 100% Sept’24 997% 100% 
Adjustment gold 4s_..-.- Novi 83%, Sale | 834, 833;' 3] 792 85 ||Chic St PM & O cons 68_..1930 3 D| 104%, ___. 104% 1047, 101% 106 
A ER AIO Novi 837s Sale | 83 8434 13) 791g 85 Cons 68 potases to 5568... 3988 3 Di] 92i2 __._ 91% Sept'24 731g 91% 
Cony gold 4s 1909______- 1955|3 Dj} 8212 8312} 83 Oct’24-.__'| 81 85 Debenture 5a__...---..- 1930 98lo Sale 981s 9812 OR1g 9812 
Cony 46 1905._.__.-.--- 3D 82!2 83 | 83 83 4 80% 85 'Chic TH s Bo kasi 301 58..1969 J D| 80%, Sale 787 8014 76% 82 
t$5—£. aDue Jan. ¢Due April. Due May. g¢ Due June. 2DueJuly. £Due Aug. Dile Oct. pDue Nov. ¢ Due Deo. # Option sale. 
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: Price Week's Range BONDS : Price Week's Ramos 
BONDS. OCK EXCHANGE : Friday | Range or 33 Stace 
N.Y. STOCK EXCHANGE 3 oe | ee Ib dank M Week Ending Nov. 7. at Nort. | Last Sale |S@&\| Jon. 1. 
Week Ending Nov. 7 =a} Noo. 7. ‘.. oe ~ — 
= ri on \Low ] -| = Hoh) | lilinots Central (Concluded) — Ba AskiLor High) No |\Low 
“~—™ + ¢ mh 8 30 69% of Colustera! trust gold 48__.1953)M N) 84 85 | 8412 85 4|| 79% 8612 
Cape ie Sai Ses G8 6ihe A -SS 2| lak” «sestl sl. ie fede 1955|M NM] 10419 105 |104% 1041p] 49/] 99% 10519 
— a0 B..---ceoes t 71 gale {11 14'| 15-year secured 5}48----- 1934}3 J] 102% Sale |102 = 103 2 
ee, Ly goad ts. e152 bg eee ee ee omall.. i ioe 10514 Lb-year secured 6 49 4.---1936] g} 111” 111421105 11055] 1)) 1081p 142% 
es -- Soa far 77\4| 49|| 711g 78%|| Cairo Bridge gold 4s_.__- 1950 88 89 
Consol 50-year 48......-- 1952|J 3} 771, Sale | 76% 7714; 49 112 1047 Litehfield Di let acid 30.196112 Jl 72 72 Oct’24|....|| 69% 72% 
lé-year 6 f 7443_..-.---- 1935|/M $| 10414 Sale 10414 1042) 2, 101% 8) te v lete 5 St Ble Born! B0%e Oct'aal. I] 74% Ole 
Choe Okia & Gulf cons 58...1952)M NM) 99%, 100!g 10014 Oct'24 voce] 94 100'4 an hy he Rip I I ggg h +=: FA 70% 7215 7010 Sept'24|....|| 68% 72 
Gus H & D 2d gold 4340-.1037|3 | “Gai, | 93% Oct 24\....|| “Big O4i3|| Bt Loule Div & Term g 30.1951|J 4) Zim --.-| SL Ocv24l--.-|] 70a Bt 
y ont i eal oF ore a 1951)J 8014 S82ig! 81 Oct’24]---. : 
ae eledheetmete t1opele 6] UIs Ona! Dit; Sept 2a <b oils Ole Springfield Div ist ¢ 340. 1951|3 J} 78% ....| 82 July'24/----|| 75% 82 
Kegistered a ao £1936 Q F 90!5 92 4, 9il2 Sep ‘24 ae 86 88%. Weatern Lines let Pa 4s__.1951 FA 87\g 88 871g Oct'24/ ---- 833, 871g 
Olp Leb & Nor gu 48 g__-_- 1942|M MW) 887, 90 88% Oct'24)..--/| 86. 88% tere “OsilF Al as” | S56 Mayaal-2-2i| 88 5 
Olin 8 & Cl cons ist g 58---- - 1925 4 J) 100% - |1001g Oct’ 24 a Ind B & W let pref 4s__...-1940 AO 88! _._.| 86 Mar’ 16/---.- eece <--= 
Steve in Ch sigs a-isely B| 83% Sue ie “San 5] “fay [lng ice own Soteta-—-iogol 3) SHS "| Be encat|---| a 
ar S ee , o7 ici 981 eae 1965|3 J| 100 ____| 9912 Oct’24]---- 
General 6s Series B.-----1004|3 | 103! 104% 108% Oct 24|--.-|| 97% 104% lat & Great Nor adjust @a.-1952|7 J] 64%: Sale| 61% Gia] 636)| Ate 05 
_— ‘ 3% 104 | 30 tifleates1952 N12 Sale 2 90% 
ee Oy =} peepedenter ad A RG Bg 1938|3 D] 58 Sale| 575  58%| 6|| 5618 70 
tae 941 105 105% 105!2 Oct'24'----!| 101% 107'4||\lowa Centra! Ist gold 58----193 ‘ 5 
Set — aed 1963/3 3 96 Sale. 95% 264 133 oe 9612) Refunding gold 48... ---- 1951) 8} 1653 18 | 18 Oct’24|----|| 15% 26 
Cairo Div ist goid 46.....1939|/5 J| 894 92 ) 9 1 1 6|| 83% 89 
Cin W & M Div Istg¢ o-- J ; = 8944) OOK Qot'ne “- --| Le + James Frank & Clear ist 48-1959/3 D| 863, 8812) 871g 871g “s 
St L Div ist coll tr g g 48-- M B 37g Oct'24 ---- | s\J 3] 99% ....| 99 July’24]----|] 99 
Spr & Col Div ist g 4s..--1940/M S| 87% Sale | 87% 87%) 2 S687 ||Kau aM let cue a. 19004 Of 801k Si ”| Bits Occadlnw2|| 7? 83 
Coat genconse ts ...1984/3 3| 108% 17% ets -...|| 108% 109%|| 24 20-year Se.-..----.1927|5 3] 100° 100%!10012 Oct'24|--.-|| 95. 101 
ev Lor & W con let ¢ ba..1933/a @| loos 222/100" Oct-24 222.|| 97% 101 IK C Pts & M con & 6a....1925/ N] 103%, 104 [103% 103t2 34? 100ts et 
+ 4 fore ae 96 ; fg 4s..1936|A ©] 82% Sale | 81% 82t2 
Shove d: Mahan Valle Ga..-108819 3] 96 772:| oa ““Sse ill 96° 90 | Kors eM ee eel FO --;2|| Sala 96 
Viseen aca ke | 100 || 91 91 ||Kansas City Sou Ist gold 38.1950|A O| 71t2 Sate | 711s — Tile} 49) s 
Ol & P gon gu 449 Ser A... -1942| J} 92!2 100 | 91 Mar’24 ate 1 91, || Kansas City sr loess 3] aolnGabe| soe gor] esi] 88 91 
Pd cttveowsgineens 1942)A ©} 82!2 ___.| 8412 Aug’24 ----|| 84l2 || Ref & tmpt 5e--_---- pr Ss os os oan 9 Boll Sum: 85% 
- Term ist 48. ..1960 8214 Sale 4 8514 
i eee 1945|M te) 802 ---=| 70!g Dee'l7 ---- | “pas 1 | | Kansas City 1 gold 48_.1987|J J3| 843; 86 | 8434 Oct’24/_---|| 82 86% 
Series D3 48---.----.--- etre al See Sees Beles or <8 Sot srs eae By hyd age UA oe | $514 Oct’24|----|| 6012 85l4 
Cleve Shor Line Ist gu 4448.1961/A O 96's 97 | 95% Oct'2 ""izll suze 108 | x > ite tan 2 O. 1925|\J 3} 10C1g ____'10012 100! 1 10014 101 
Cleve Union Term 58 --- 5ST3 14 ° 1oie Sele 11057 8 106% . ooh tte ! nox q ‘ » ot ga 
ise 0 5 68 Ber B --..-.. yD ie ae og BP Be 37|3 J, 99%, 10012 100 Oct'24]----|, 93% 10 
Coa! River Ry ist gu 49.---1945'3 1 S4i2 85 | 84% Ocv'24 ----|) BO: S44 Kahne Wists & West Ia 59-209; J 3) 94% _..* 94% Oet'24|--"|| 87, 96 
eran 8 Sent 18 6 Be --Teles r Of” Bele | 9050 911, 56), 801, 91'4|\ Lake Shore gold 340..--. TD at ne 77 Ocv24 7 73" 7a 
: 86% ....| 87. Sept’: | gil 1 eC 7672 77% 7733 Oct'24|---.|| 76 
Gol & Tol let ext 40... .2.21065 F al 86. Sale eed heer | si% 86 ‘ Deventure gold 4a.......1924|M § say a > Fl Oz 97 
‘0 ‘ol Ist ext 4e._.._-- v i > Be D | + - 56 | ~ ; “"103)|M N 9612 Bale O50 063 r Zt, 
Snes Re i ree eas —-toeey Ste Sale | SN Se) sue ape || MOgemeeg ee ------— testi gor a | SSR saat MH) StS 
rl lant ‘ Se eas ‘o4'.-..\| 87% ; 940|3 J 95% 96 195 Oct'24/--_-|| 2 
‘Cuba Northern Ry Ist 56...1966'3 J 88  88l2 88!2 Oct’24 cee | 734 8912) ag a Ist gu 4%40.- = "5 3 91% wot ++ uae idl) o1ts 94% 
| 21e , ’ 7 MN; 8044 Sal R019 803 9}| 6 
Day & Mich Ist cons 4}4s...1931'9 J) ____ <: - 97 Oer26--.-|| Sats 87 ~~ Sp me com 6 S.-Se e! fen Ge | ee $93,| 6] 85% 91% 
ee eo eee. eee Bl Sey eeln | Soe Sel. dail Some 100blitae y terme Ee kacdéa.-ionilA @| tes Gain ites" 103 3|| ets 268 
80-year cony 58. -..-.---- aearie 4 198 Sale 103° 1025 25 | 9719 10253'| Registered_.__....------ 1941/A O 99% oovel 9912 Jan'24 oon 9912 Yul, 
eee SVB <n ances. 19236 n D 100 Sule 109 1092 10, | 10613 110 Leh & N Y Ist guar gold 48._1945|M $, 84', | 86 Oct'24|....|) 82% 86 
10-year secured 78. - .- - . - ae a) dae, | os Seneralla. 92 92 |\Lex & East Ist 50-yr 58 gu.-1965)A O) 104% Sale 104% 105 | 26), 99 105 
D RE & Bdge ict gu 40 6-- “ites 7° ba . Sale | 81! . 83 | 203! 67% 83 |Little Miami 45. .....----- 1962|MN 81% ----| 81l2 July’24)-.-. 8lig Sil, 
“25 ye 1) ds te. -aals ; 86% Sale | 8512 865g 7214 86%! \Tong Dock consol g 68.....1935|A ©| 108 ___-'107% Oct’24\_...|| 106% 107% 
Improvement gold a..--1028 3 D| 96% Sale| 9412 963 230|| 79! 96%||Long fed ist con gold ba. -h1931/Q J| 100, ----|100 Aug’24|--- ore logis 
sabe Sala F : 41g 48 || Ist consol gold 4s____.-- ee gs Aug’24/-.-.- 
my ~ eee wy i Seal ae «(Gel Th ae il Genedtee 2... 1938|3 D| 881, 22.-| 883 88%4| 20|] 84% 88% 
=. Reetetered - -..-.-- "65. ~~"! 47l4 Sale | 451 47% 137 ek eee OO Os 1932|3 D} s8ig ____| 89 July’24!..._|| 83 89 
“Sankurs Tr otis of Geps-----|.2-1| 47 Sale | 48° | 284] 34% 47 || Unified gold 4s-_----.--- 194914 8} 83% 85 | S312 Oct’24)---.| Hh 
nae vi aoe) a 83 4512! be Id 58-..----1934| 4 95 97 | 96 96 
m fix Nat Bk Feb" 22 eita-|-2--| "47 | 46 tis it 3746 || 20-year pm deb 56...--- 1937|M N/ 88i2 89 | 89 Oct’24/....|| S& 8912 
do. Aug 1022 tts sleseal sane 42% Oct’24|----|| 3418 43!2|| Guar refunding gold 4-.-1949/M 8! 82!2 8244) 82% Oct'24/----|| 79, 36 
tr ru 4a....1085|3'"3| “38 Sale| 38 40!2| 38) 3712 474 Nor Sh B Ist con g gu 56.41932/Q J] 99% Sale | 9973  9973| 10 xe 300 
OF iinah hen en ots. i808ls Dl fo% 73 Oct’24'----|| 60 73 ||Loulsiana & Ark Ist g 58--.1927|M $| 9975 100% 100 Oct’24\_...|| 95's 101% 
we Oe ‘ited --1995|3 D| 68 __--| 65 Sept’24'--..|| 60 70 ||Lou & Jeff Bdge Co gug 48.-1945|M 8) 8512 ____| 8512 Oct’24 -_-- oot +4 
Tbacanss~ssenowen 19614 N| 92%, 93 | 921 93 | 16'| 87!2 9312|\Loutsville & Nashville 58-..1937|/M N/ 10212 103!g 103!g Oct’24|.._.|| 100% 10413 
Dul Missabe & Nor gen ba.21941|3. J] 10118 101!2  101'e] 1| 99% 10153|| “Unified gold 48...-..---- 19403 : i Role | oe oom Ss Sete Hr 
ra QD... .cisece<c 1940 one 4 July’24'..-. 
Dul & Iron Range ist 58....1937/A ©} 1014 __-.|101%3 10143) 1/| 98 101% Registered - - - - 96% 103 
'93|-- anita anil 1 trust gold 66...1931;MMj 101 ____/101 Oct’24!__-- 
Registered ............ 937|A O| -... ----| 92% July 23 -2| Collatera N 1 3 lal B5|| 105% 108%, 
cheahmtcaadaggaee At: Rotten boosie ik Mellen Byte Pa pe py 
24] - - 1g 891 les B....-. 2003\A O} 103% Sale 102% 103% 28 po 
© Mino Nor Div ist g 4e.---1948/A ©] 87% 82g] 88 June'24 -; 80's 10014 ag ee ice Baries O -.-3008| AO} 93° 93%! 93 Y314| 118)| 92% 93% 
Seven Gelreete.. * T0113} 99% Sept'24|. ..-|| 98% 100 || NO & M iat gold 6s..---1930|3 J] 103%, 104% 104% Aug’24'-.--|| 10312 105 
wean tet eed Ben ---ASEBIAL al ioite Bene lainn Eoin! ia] O7G il see: 1930/3 3] 102% _-|102° June’24---|| 102 103%, 
migin Joliet & last. iet 60. 19411 N| 100% ----|100 Sept'24|---.|] 9719 100%) Paducah & Mem Div 4s. -1946 ld 4 8812 a.) 9018 Oct'24 — bt 90% 
wt ‘ 109 091 nail e 4) 

SU te) Gunes Outs 20 71006 oe hot A Pe LAN & M&M let g4iie10a5/M §| 938 | G4" sepeot-.-|| 96 95% 
“neguened. ------ 906i) J]. ----| 68 Sept'24!-...| 61 69 || Ta N South joint BM de. 1963/2, : ied S2is, 2 i = 
ee J| 627% Sule | 6212 6373] 241|| 531g 66 Registered ___._..---- 1952 S ose an'24'.... 

a ae oo B82 584i 8] 58. 59, liLoulev Cin & Lex gold 4348.1931/M N] 98° ~---| 97. Sept a aa 96 97% 
penn col run id 19616 ©| 05% Sale | 65° 65%) 51| 64% 6612 Manon Coal RR ist 58 1934/3 3] 101 __..| 98% Febr24l....|| 98% 99% 
af x" 2B 771953/A O}] 65% Sale | 64%  6553| 141| 541g 6912 |Manila RR(Southern Lines) 1939/MN| 62 Sale| 61% 6212 20)| 55 63 
Pm ~y ies D...1953\A O| 701s Sale | 687 7012} 483] 59% 77 ||Manitoba Colonization 5s...1934/3 D} 99 997] 98 Sept’24-.--|| 9612 99 
ee e wt Oe “771955|3 J} 102 Sale |102 103 | 38| 8913103 |IManGB& N W Ist 38...1941|3 J| 82 _..-| 82%2 July’24 _...|| 80% 82% 
Sie semny 166 8 3 S......- 194013 31 84 841g Oct'24 82 85 ||Mex Internat’l let cons g 48-1977/M $| ____ ___-| 37. Mar’l3 ----|| ---- -- 
ries Cote 194013 3] 84 222] BA. Oct2alnw2|| 83 86 Michigan Central 58-..---- 1931|/M 8} 100% ___.|1007% Oct'24 -.--|| 98 100% 
Wrarssrasseenco~- r gy Apr’22|---- Registered..........---- 1931|Q Mi] 98% ____| 88 Apr'24....|| 88 98 
Evans & T H let gen g 56.-.1942/A O} ---. ---- 5 peg Besedibene. 1B .xcseccpsenenenen 1940/3 J| 9012 O2%| 90 July’24 ....|| 86% 90 
vy beg wy lst ¢ Ge. --1930/A O} --- = 4 «4 rok ~~ 77] “97% 9913 = galas 3 J| 8714 ____| 8612 Sept’24 -.--|| 77!e 861g 
me ag prenoe. “194310 ; 100 io3 1100 2 Oct'24l 2.2] 93% 100°] gL aes tet gold 33$8.----1951|M S| 77% ___-| 771g Apr’24----|| 77's 93% 
Florida ertceatnsoons 1959/3 D| 94lg 961g 94 Oct'24 | 87% 95 1st gold 3448__-.-_------ 52|IM N] 805s 82%) 83 Oct'24..-.|| 774s 83 
Fonds a ene 1952IM Ni 60. 631 6312 63'2]. 2] 63 70 20-year debenture 4s8--_--- 1929|A O] 9753 Sale | 975s 97% Q91|| 9214 98% 
Fort POD Ge “oF s_- 1941/3 J| 88! *| 88iq Oct'24|---- | 82% 88%4'IMid of NJ Ist ext 58...__.. 1940/A O} 8914 90 | 89% Sept’'24 ....|| 8712 89% 
Pe Den © tot On 21961 J DB] 104% ~~~ 10414 Oct'24|-...|| 100% 105% |Milw L 8 & West imp € 58..1929/F Al 1001s 101 |1001¢ Oct'24 ~.__| 991g 1014 
Ft Worth na Ri Gr istg 4a..1928|J J] 94 Odiz 94° Oct'24l....| 8418 94%! Ashland Div Ist g 68... _- 1925\M S| 100%; 101121100 Dee’'23 _---|| ---- ---- 
des Mo vi t Oe. -.1933'A ©} 108% ~ 107 Oct'24]_-.-. | 105%, 10712 |Milw & Nor ist ext 4448_..-1934'3 D] 86%, 9414] 9153 Aug’24 ee 8853 9212 
an OAM & P 1st 58....1931,M N| 108% 22. 10053 Oct’24|-...| 952 1005g| Cons extended 4348____-- 1934|3 Dj 8153 90 | 92 July’24---.| 87!2 921g 
i ASS ones. 221981|F 3] 99% ~---| 997% Oct’24|----|] 964g 100 '|Mii Spar & N W Ist gu 43.-1947|/M S| som 9441 88 oi 3m os 
ay Hows a ent d ist 5e-..1939]A O| 92% “O31g| 9253 Oct’24 eee: 891g 93%||Milw & S L ist gu 344s-.--1941|J J] 8033 ____] 8612 May'24'-.--|| 82 861g 
Genesee River ist 6 f 68.-..1957/3 3] 10012 Sale |10012 10012) 2 89 10155 [Minn & St Louls 1st 78... 1927 2D 102, 103/102 Oct’24)----. =. ,* 
ae { =e 33 1 _ wees } 501g 52 ‘ ct’24 ...- 
eee e weoeee---Saer, a Eee Oe) (eas -- sl ae 100 ist & refunding goid 40...19491M0 S| ist, Sale | 17 1814] 15|] 131g 2312 
Ga haidiand tet Ben -1046 AO| 65 ry te 65 65 1] 60% Ret & ext 50-yr 58 Ser A--1962/Q F| 14 1512] 13!2 13%! 2] 13% 21 
GisVGa& N istgua 5a_---1924IM N| 99% ....|100  Oct’24 ----| 93i3 100% M St P & 88 M con g 4s int gu 38/4 3 87 Sale 87 B74) 3 86\8 3. 
whe, 1 98% Feb'24|---- 98%|| lst cons 5a___-.-.------- 2 9914 4 4 
Gow & Oswegatch er — 1942|3 = * “953, oa Phd +1 ----|| 90% 98" 10-vear coll trust 6448....1931|M S$] 1013, Sale [10112 10134) 44'| 101 103% 
Geend Trunk of Can ray 7a-1940 A O} 117 Sale 116% 117 26 Hwa) 11714|| 1st & ref 6s Series A...._- 1946 . 2 te 2OI% 10084 100% “ a. _ 
3 7| 56 | 1021, 1077 Re ei 1949 8 @ 7 
Geers Point Ter ba eee O47 ‘30 rs ee ttt pro? a. ‘ | ist Colenan Rasen of to. eal MWNI 921g 95 |1015g May’24!__._|| Q1ltg 10153 
Grea: yl hy Eaty A--1936|3 3] 109t2 Sale [108%  109'2| 191] 106 1101s |MSSM&A letg4sintgu..1926|/J 3} 9912 _._| 99 Oct'24|____|| 96% 907% 
et & set ti40 Geries A “71961]3 J} 91 Sale| 91 91%) 22] 83  9254|! Mississippi Central Ist ba---1049]J, J} 92 91 902 aeti24|---- 88 Oils 
Registered aR "23]----|| ---- ~...||/M K & Okla Ist guar 58____1942 hate joncel BEE SEE Eilcensll came eae 
General 5 “Series B.2._196213 3 101 Sale 101 aes TT 91| 961g 101%||Mo Kan & Tex— Ist gold 48-1990|J D| 8252 Sale | 82 82%) 52)! 75% 83% 
General Se Series Ct temp..1973|§ J] 94% Sale | 941s 9412) 173 | 914 953, ||Mo-K-T RR— Pr | 5s Ser A. 1962|4 J 86's Sale 8612 867s] 94 78% o 
‘a’ 1 1 0 70 r 4s Series B.._..- 4 Saie 4 7214 
OR tens ete bo -----| Feb} 10m asta 166 deel il OF itll Secene Os Garis Onzz vcibesid 3] tee Gees lanes aa] anil Some ane 
Greenbrier Ry let gu g 48...1040/MN| 85% ....| 841> Oct'23]---- "Be" warsl| pp CUM dust 58 Ser A Jan.1967/A O} 69% Sale | 661 —697s/2015)) 51% 69% 
os 2 2 4s} 2 1. 9412'|M i Pacific (reorg Co) 
‘Gulf & BI istref & tg 58_.01952/J J} 94l2 _...| D4lp Pls | 4 ag phe fl 58 Ser A. .1965 r Al 84 Sale| 82% 84 336 75s iene 
1 3 '24\--.-|! 731g 831z|| Ist & refunding 5s Ser C_-1926/F A] 1u0 10014/1001g 1001, 4 100% 
AS SS Cue tet S- -Sr gt tae anion | Geet nae a 83% 90%l| lata refunding 68 Ser D..1949/F Al 9912 Sale| 981s 99141 175'| 87% 100 
Hocking Val Ist cons g 448 1999lJ J 83% ag ee 83 s May'24 ee 83 84 ee 1975|M 8 6414 Sale 6212 6412/1138 51 6412 
H & T C ist g 5s int gu____- 1937/5 3} 100 ___.]100 Oct*24]----|| 97  100%4||Missour! Pacifle— 
Houston Belt & Term lst 58.1937|J J| 9612 9653) 9612 9610) 1/| 961g 97 3d 7s extended at 4% -._.1938|M N] 841, 8473! 8414 Oct’24!_.__|| 80% 85 
E & w T Ist g 58 1933'M N| 995s 99%, Aug'24/----|] 95l¢ 99%'|Mob & Bir prior lien g 58-.-1945|J J} 96% ____| 98lg Oct’24|__--'| 92% 98lg 
— ion... 1933|M N| 9953 ____| 9934 Oct’24|----)| 99% 100 Mortgage gold 48__......1945|J J} 7612 Sale| 7612  76l2|  2|| 68 77% 
Housatonic Ry cons g 58....1937/MN| 93% 6 | 9412 Oct'24|-..-|| 84% 95 |lMoptle & Oblo new gold 68__1927|J DB} 103!g ____|1031g Oct’24|____]] 102% 1047 
Hud & Manhat 5a Series A.1957 FA 714 Sale | 87 88 | 364 80% 88 Ist extended gold 68__._41927|Q J! 101% 10212 10253 Sept’24/____|| 100% 102% 
{ 5 --1957|A O] 6512 Sale | 64% 651g] 188|] 5814 68!2|] General gold 4s______-.-1938,M $| 94 ___-| 84 Oct’24\_...|| 74 845, 
wine co ntral Ist goid 43-1951] J} 92 92 93 6} 88 93 || Montgomery Div lst g 5s_1947|F A} 98g 98%] 98ig 98is}_8|| 92 98% 
—~ \alheatacamcloetin ie IR Hapiae 89° July'24|--5-|] $8 89 |] St Louis Div 5a: :1927/J DB} 100!2 Sale [100 10012} 12!| 95% 100% 
ist gold 34s_._____-_-_- 1951/3 J} 81% .._.| 815s 21)] 78 8314||Mob & Ohio col! tr g 45__.-1938|M S| 83% Sale | 821285 8|| 76 85 
"Extended 1 at gold 348---1951 A Ol 80% ~222| 81° oct a4l---. 77% 8412|| Moh & Mal Ist gu g 4s._---1991/M $| 85 Sale| S414 Oct'24|____|| 301g 858 
= hs ---1951/A O} 774 —__-| 80!2 June'24|-.__|] 8012 8012|| Mont C ist gu g 6a_..-----1937|J J} 110% ---.|110 July’24!- — ise 
erling..-.--- 1951\M S| 5912 72 | 61 June’24/-- 60 «61 ist guax gold Se________- 1937|J J} 10112 10312]100% Sept’ 24'-___|| 99% 101 
Setlesorsh wrost goid 48...1952\m S| 8653 87 | 8653 Oct'24|--_-|| 83  89%4||M © & ist gu 3%s...._... 2000|5 ©! 77% 78%] 78% 78%!  1|| 76% 80 
Ist refunding 4s ----1955/M N] 89% 80 | 89% — 897%! i} 8412 901g||Nashv Chatt & St L ist 6a--1928,A O 101%, 1011210114 101%) 1], 98% 102 
Purchased lines 3%48.. 1952's 3) S0ig _._.| 79 Oct'24l__._!] 75te 81 IIN “a & A iatene ss  _ 1937F A 100% ___-|99 Apr24___|| 99 9@ 
@Due Jan. 8 Due Feb. ¢ Due June. Due July. » Due Sept. @ Due Oct 3 Option sale 4 
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BONDS M4 ' 
N.¥.8TOCK EXCHANGE f: Pride West's ;|| Range BOND = 
Week : BS| Friday | Ranceor | $3] Since S. Price Week's || Ramee 
Ending Nov. 7 Si| Nov. 7. | Last Sale. jes.1. || Wek Eadie Neen BE) Friday | Rance or i; * 
| — ry ng Nov. 7. =a| Nov. 7. | Last Sale. Jan. 1. 
Sat Ry of Mex pr lien 4%s__1 0.\\Low High ; ee 
957\3 J , Low 
July 1914 ---- ----| 30 Sept’23/....|] ---. -.-. Bie AskiLow Htoh| No. 
July 1914 coupon OB ann) ---- ---- 15% July’24|----|| 15% Dee eaeree ie taker Dues 5 Sik a Sel il ae ‘sala 
uarantesd 70-year wf 4s-i077)A | <--~ <7--] rig Suly’a3|----|| “22> “<"|lPoC ase, ietse-srat as tesr|s, 3] asm cate | aan 43%] 201 37° a7" 
914 coupon on__ mt (al ba ex -=---|| --2- ----/||/PCC&&tLgu4asA ‘ 4 ‘8 7 47 
‘pert 1014 Dee ------|---- reese 1 SA-.... 940|A 0} 96 9712) 97 Oct'24)---- 
eles | de eee] Ree aeere ea ie Se eg) oe 
July 1914 coupon on -z-- ----| 3812 June’23) ---- ---- ----|| Series D 4s guar...__.--- ’ ----| O4l2 Aug’24)----/| 58  Odig 
_itanun =... cme 6 -.--| 25 ,July'24|----|| 25 41%4/| Series E 344s guar gold__- 945|MN| 8912 -...] 83 Oct’24/----]| 83 90% 
ORs se P > ae gold_..1949|/F A| 89! 92 ' ‘ 
consol 48____ i951,A © -| 34 Oct’23]-.--]| ---- ---- Series F guar 4s gold B esos 5g Sept'24)---- 861g 92% 
A 15, pe et ROL ccd Ske dake gold.__.. 1953|J Di 891g ....| 89ig 89! 1|| 87lg 971 
April 1914 coupon on_---..|-... —~ “S| een sol) Settee O os cuer--. looviae | S92 GS] 92 Beprzil----|| Bem oa” 
Gaamaneets Ee e O-- seal ea ss sie ce asree...4 2 = 40 ouse O708.-- 2 Al 94% -...] 9412 Oct'24|----|| 9053 961g 
Rew ~ + ameten — 72 ___-| 6673 May’23|-.--|| -... ----]] General 5s OT Sy eeenee 4|M N| 9553 --..| 93ig Aug’24|----|| 905, Wig 
— + oP eee eeoe Hort 5} 9112 95 | 921g Oct’'24|_.--|| 80  92s||Pitts & L Erie a +----- 1970 JD} 101 101% 8/101 101g} 17|| 93lg 1OLlg 
WJ June RR gua iat 4a -"1988 Al 83 86°13 Sept 24-222] 08 83 || Pitts McK & ¥ istguéa..--1982\9 | 104-2 oe ea. ee 
&NE ist ret &imp 4340525 J| 86! te ee . & d guaranteed 68___.-__- —s Dee'ss)----1) «sss 
Now Oricans Term let 4s” 1953.3 3} 82° S22] 82% Ocr'2d Siig 88 ||Pitts Sh & LE ist g 58. ---- eae al gon 22200" Oaeaal-cccll pent 100 
Mew Orleans Term ist 4s--.1953. J] $2 82's] 82% Oct'24)..-;|| 764 83, || Ist consol gold hy pega oe SON ----e '24)----|] 98ts 100% 
Q Texas & Mexico ist 66-1925 J Dj 102, Sale [1017s 102 |” 2]| 984 102%) Pitts ¥ & Ash Let cons ba_-- 1963/5 J] =o == ---| SO Fepasi---.| OF ae 
wees S 915g Sale | 9153 92 19|| 851 . st cons 58...1927|M N| 101% Sale |101 1013, 23 
Series B temp 1954 A O| 987,  93'2|| Providence Secur deb 48 19. : * » 99 102% 
Ast 5348 Series A temp___-1954 A O s 99 | 90% 91%) 22|] 89 92%4||Providence Term Ist 48____- hl lB = 13S 
at aE 99 Bale | 98% 99 '| 37|| 98 100 ||Reading Co gen gold 48... 1956|M S| 8llg ....| 80 Sept’24]-... 
MSC Bdge gen gu ssse----1045|) 3] 93% Sale | 937 | 93%) 2] 92 tls Reading Co gen gold 48-"---1007|8 J] 95° Sale| 95 05 | 10 sila 9644 
WT ¥ Cent RR conv den 6s. 35 A O} 99 _...|100 Oct'24|...-|| 95 101 Jersey Central apomh pocwssas ~---| ---- ----| 92 May’24/-..-|| 871, 92 
Consol 48 Series 71935 MN] 110% Sale |10%t2 "1108/1348! 108% 110%|| Gen & ref dye Ser A 1907/9 S| odin sale | 94" dla 12]] 8314 88ia 
Ref & imot 4340 "A"... 2014 O}| 90l, Sale | 90° 9onl isl 660 Gbtsll Manes 4 Geretate SO ares. loti i tee ees 
Ret & | --- 9014 Sale 9014) 25)| S84, ‘ “oe I ee a eee 
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Refunding & exten 448.1935 MN 91 Sale | 905, 914 56 8013 91'4|,Lake Shore gold 34s. —— 1997 7 D #918 S112 ara c 72 hg | 7b 783, 
Col & H V ist ext g48_..._.-1948'A O 867% .| 87 Sept’24 --- i Slig 87'g'| Registered__...-------- 1997 us 76x a! v's H 3 art ~~ Ra! | 94%, 99 
Col & Tol Ist ext 4a6____.__..1955 F Ai 86 Sale | 85% 56 6 81% 86 {| Debenture gold 48...---- 192% —f- 95% ale 9S%8 +5 5a 92!, 97 
Cuve RR Ist 50-year 58g-.-19525 J 3l2 Sale | 82%, 831, 18 814% 85 |! 25-year gold 48____- ~---- 198118 N 9612 Sale | 05% UG%s ‘ 91% 95% 
tet raf 7\4a .-1936'J D) 101% .._.110114 102 20,| 10012 103 || Registered - 1931|MN 9314 OY | 95% July'24 ----|| gaat gene 
‘Cuba Northern Ry Ist 5s-..19663 J 88  88l2 S882 Oct’24 ----|| 87% 8912) lah Val N Y Ist gug 4s “Or : i. 96 | O4%s ee ““jdl| Ollg 947% 
| a tegistered __ 1940/5 J S stant Oe 947 0} 76% 83 
Day < ns 4 .-1981'9 3] ___- | 97 Oct’24----|| 9212 \Lehigh Val (Pa) cons g 48..2003|M N| 8044 Sale | 8012 8034 9; ss 
ie iene iat. 1943 MN; 91 Sale | 90 91 23 825g | General conga 44s_--.---- 2003 |M | 8934 Sale | 89% 8934 I) ss0t ae" 
90-year conv 58......-.--- 1935;A ©; 90%; Sale | 99! 99%, 44) 92%, 1007! Leh V Term Ry Ist gu g 58..1941)A 103 Sale Sete 103 {| 991 vuls 
oe ik wae 1937 M N| 102 Sale 102 10253) 25 | 9712 10258|| Registered___.....------ 1941)4 °° 99% ....| 9912 oe Roig 86 
10-year secured 74.._--- 1930/3 D} 109 Sule j109 10912 10) 10612110 || Leh & N Y Ist guar gold 48__1945 M$ 84! | 86 Oct’ 24| - - - - 20 * 108 
D RR & Bdge ist gu 48 g---1936|F A) 92% 92 June’24 -- 92 92 |\Lex & East Ist 50-yr 68 gu--1965|A O) 104% Sale 104% 105 | 26 Site Sit 
Den & R Gr—Ist cons g 44..1936|9 J} 83 Sale | 8lle 83 | 202) 67% 83 |Little Miam! 4s. _-...--.-- 1962;M MN 813%, ____| 8lle July'24 ----l] 4 2 1078 
Consol gold 4448_._.-.-- 1936/3 J| 86% Sale | 85ls 8653 7\| 7214 86% '\T.ong Dock consol g 68-----1935)A ©! 108 ____'107% Oct'24) ron cone 
Improvement gold 68....1928/5 D|) 96% Sale | 9412 96%, 230} 7912 9644'|\Long Isid Ist con gold 58. -h1931/Q J| ee wed -|200 Aug’24)---- 931 1000 
let & refunding 56...---- 1955|F A| 47% Sale | 45% 48 | 218| 84%, 48 || ist consol gold 48_....-- m1931/Q J) 92% ~-~|100!s Aug'24|----| see Sea 
Go Registered........-.-- _---| 4612 Sale | 4612 46'2} 44%, 4612} General gold 48_-.------- 1938|3 D 8814 .. aoe 8834 8834) ad 3° 80 
Warmers L&Tr rete Aug ‘65-|_._-| 4714 Sale | 4512 4744 137) 34% 47'4'| Gold 48_.......-------- 1932;3 D)} 88ig ___-! 89 July’24) ---- 79 (Bla 
Bankers Tr ctfs of dep-- ---- ----| 47 Sale| 45 47 | 284) 34% 47 || Unified gold 4s-.-.------ 1949 M 8} 833, 85 8312 Oct'24 ~--3| 91% 96 
do Stamped - ----| 46% 55 | 44 4512, 11| 83 4512|| Debenture gold 5s------- 1934|3, D) 95 97 | 96 6 3) oo SS. 
Am Ex Nat Bk Feb 22 ctfs_|___| _... 47 | 46 46 | 4) 37 46 || 20-year p m deb 5s-..---- 1937|MN| 88i2e 89 89 Oct'24) -.-- . = 2 
Go Aug 1922 ctfs..._.---- -.--| ---. ----| 423g Oct’24'----|] 341g 4312|| Guar refunding gold 49_.-1949/M 8} 821. 82a, 82% Oct'24)-.-- 94% 100 
Des M & Ft D Ist gu 48__..1935|5 J| 38 Sale| 38 40!2' 38.) 371g 4744] Nor ShB Ist cong gu 56-01932/|Q J} 997% Sale | 997% 9978 10 9515 101% 
Det & Mack—1st lien g 46..1995|§ Dj 70% -...| 73 Oct'24'----|| 60 73 ||Louisiana & Ark ist g 58-..1927|M $| 997s 100% 100 Oct'24)-.-- > + 
DM ctnmavedsednen 1995)3 D| 68 --_-_-| 65 Sept’24!----| 60 70 |\Lou & Jeff Bdge Co gu g 48..1945|M 8 8512 Ae ” Oct'24 -.-- 100% 104! 
Det Riv Tun 4%s8___..-.--- 1961\M N| 921, 93 | 92l4 93 16'| 8712 9312/| Louisville & Nashville 58...1937|M N/ 1u212 103!g 1U3!g Oct’24!-_--- 89 8 ryt 
Oul Missabe & Nor gen 56..1941/3 J} 101'2 __._|101!2 101! 1'| 99%  1015s'| Unified gold 4s_..--.---- 1940|J J} 94 Sale| 93) 9413) 61 891g 91% 
Duel & Iron Range list 5s- -- ioe A O| 101%, __..j101% =10 14 1}} 98 101%! Registered ___...-.----1940|J 3} 8753 ____| 91% July’24)---- 967% 103 
eT ee Sail 9| “aais date | See MBs) “al “aa” aaa] Soataral ers Gold Oe = tpea Re Les dais ior, Osha) al] 106% Loam 
---1937 J| 8312 Sale | 832 837, year secured 7s_..--.-- 4 814 | 
Dui Bou Shore & Atl g 5a y | 8 | oe lat refund 5348 Series A..2008 rt ioe sate’ 106% Ora 38 ore thd 
ion Nor Div Ist g 48___.19483)/A O| 875g 891g) 8853 June’24/---- 2 8 lst & ref 5s Series B....--. e “4 
S Tess reorg ten g pd Teed 1938|M S} 98% ____| 99 99 2 | 012 100%4|) et & ref 448 Series C --.2003/|A O}] 93 93%,' 93 ¥314| 118 A un 
ET Va & Ga Div g 58____-- 1930/3 3} 100 10112} 997 Sept’24|-...|| 98% 100 N O & M Ist gold 6s_---_- 1930|3 J} 10312 104% 1047, Aug'24/-~-- 102 2 1031 
Cons Ist gold 58._......-1956|M N/ 101!s Sale |101!g 101%) 14 97% 10134) OF, eee 1930/3 J} 102%, ____|102 June'24 ers: 8514 90% 
@igin Joliet & East. ist g 5e_.1941'M N| 100% ____|100 Sept'24|---- 9712 10053} Paducah & Mem Div 48_.1946/F Aj 8812 90 | 901g Oct’24 ---;|| Bie 80 
Erie lst consol goid 78 ext_.1930|M $| 108%, 109 [109 109 8 | 10453 10912'| §t Louis Div 2d gold 36__1980)/M 8} 61%, Sale | 61% 6134) 2 44 95% 
let cons g 4s prior.....-- 1996)3 J} 714 Sale | 70% 7l1q! 224, 61% 74%) L&N&M&M Ist 43481945|M S 93 soost Oe «Gere .... 7 (ss 
ecocssanesce 996/93 Jj -.-. ----| 68 Sept’24 “341 5 r= 4 L&N aout? joint M + A ; ho 83 a serail 2 77 77 
-- 1008/3 J| 627% Sale | 6212 637g| 241) 2 vos Dini eal wea 
a“ seo Cage 96/5 J ns ag ----| 5812 58%) 8 a +m Louisv Cin & ye gold 4448.1931|MN/} 98 -____| 97 aye 96 897% 
ol "1961 F Al 9414 Sale | 941, 9414 1 2 ; 
Benn col trust gid 4-18 953|A O| 65% Sale | 65 65%3| 51) 54% 6612/|Mahon Coal RR ist Se -..-1934|3 J| 101 __..| 98% Feb’24'_--. oon +e 
do Series B_.....-- 1953|A O| 6514 Sale | 6434 6553| 141] 541g 6912||Manila RR(Southern Lines) 1939|M N;} 62 Sale | 61% 6212 20) - 
Gen conv 4s Series D...1953/A O} 702 Sale | 68% 7012) 483] 59% 77 ||Manitoba Colonization 58...1934|3 D) 99 997%] 98 Sept’24 -.-- 2 seme 
@rie & Jersey ist s f 6s__.-.- 1955|J J} 102 Sale |102 103 38 8913 103 ||ManGB& N W Ist 3%s-_--1941/3 J} 82 ____| 82! July’24 owns 805s 
Gite & Pitts gu g 8340 B-.--1980)3 5} 84  _...] 841g Oct’24)----|]} 82 85 ||Mex Internat’l lst cons g 4s-1977|M $} __.__ ____| 37 Mar'13 ---- “” im 
tt Tn sntdeckbabanoe 1940/J 3) 84 -_...| 84 Oct'24/---.|| 83 85 ||Michigan Central 5e..----- 1931|M 8] 100% ____|1007%, Oct’24 -.-- s —_ 
Svans & T H ist gen g 56.--1942/A O} -... -...| 88 Apr’22/-.--|] ---- -.--|] Registered_.........-.-- 1931/Q M| 987%, ____| 88 Apr'24 -.-- 36% 90 
an Co mrenen 16t 0.50...108R OF) .... <.-.] 70% ADPSSl<<c0l] cece cece] OB ccccsccescnscccesces 1940|3 J} 9012 927%) 90 July’24 -.-- oie Sete 
Fia Cent & Pen ist ext g 58-1930/3 J) 100 ____| 9912 Oct’24)-.--|| 97% 9912 Registered ............ 940/3 J) 87%4 -...| 8612 Sept'24 -.-- an 
Consol gold 5s_......--.-. 1943/3 J}; 100 102 /100 Oct’24/-.-- 93%, 100 JIL&S8B Ist gold 3s-.-_-_-- 1951|M $| 773, ____| 771g Apr’24 anes 77Ie = 
Florida E Coast lst aifa- "1950 JD! 941g 961g 94 Oct’24/-.-.'| 87% 95 “Tt  ))* Seppo 1952|M N/ 805s 823%) 83 Oct'24 o-gal| Ge 
Vonda J & Glov 448. ..---- 952;:MN; 60 6314 6312 6312 2] 63 70 20-year debenture 4s--.--- 1929|A O| 9753 Sale | 975s 97% a7 son 
Fort 8t U D Co Ist g 43021941 3 Jj 88's ....' 8814 Oct’24)-.-- 82% 8814'|Mid of N J Ist ext 5s_____-- 1940|A O} 894 90 8934 Sent’24 néee oon. 1011 
Wt W & DenC ist g 5%s---1961/J BD} 104% ____ 10414 Oct’24}_---|| 100% 10553 |Milw L 8S & West imp g 58_.1929|/F A] 100%, 101 |100%4 Oct'24 noon 2 4 
Ft Worth & RioGr Istg4s_.1928)J 3} 94 9412 94 £Oct’24/---- 841g 94%} Ashland Div Ist g 68--__-- 1925|M s| 10014 10112/100 Dee'23 <one] ---- Oa 
Frem re © ist 68..-.1933'A ©} 108% ____ 107 Oct’24|_--~ | 10514 10712 |Milw & Nor Ist ext 4448__--1934'3 D| 865, 9414] 9153 Aug'24 cane bm 9210 
GH&S8AM = = lst 58..-.1931,Mi N| 108%3 ____,1005g Oct’24/-.--- 9512 1005, Cons extended 44s8_--_-.- 1934|3 Di 815s 90 92 July’24 ..--. 2 88 2 
G6 cuten bos ieee 1931/3 3] 997%, ____| 997% Oct’24 ----| 9613 100 |'|Mil Spar & N W Ist gu 48_.1947|M S| 8653 9414] 88 88 2 = , 
Galy Hous & fiend Ist 58_..1933)A O 25g 931s] 925g Oct’24|----|] 89g 93%4||Milw & S L ist gu 34s_---1941/J J} 803g ____ 8612 May'24 steal as tu: 2 
Genesee River ist 6 f 68...-1957/J | 10012 Sale |100!12 100! 2} 89 1015 |Minn & St Louis Ist 7s----- 1927/3 D) 102 103 {102 Oct’24'-.-- Site ame 
Ga & Ala Ry ist con 5s_...01945/J J) 93, 94 j 93 Oct’24]----'| S84lg 33%) 1st consol gold 58_------- 1934|M Ni 501g 52 | 52 Oct’ 24 neal a = 
Ga Car & No Ist gug 58_---1929|J J 9919 9951 99 99 1| 931g - lst & refunding gold 48...1949|M S} 181, Sale | 17 1814] 15) 4 bog 2 
Ga Midland Ist 3s._...---- 1946/A O} 65 66 65 65 1 oo Ref & ext 50-yr 5s Ser A --1962 Q Fi 14 1512] 13's 1334) 2 + 4 
Gia V G & N ist gu s Se--.-1928/08 N 99%, ....]100  Oct'’24]----|| 932 10018 MStP&SSMeong4sintgu’3s\J J} 87 Sale | 87 8714, 3 aoe A.J 
Gov & Qowegatch Diditesene 1942|3 Dj 9914 _._.| 98% Feb’24/----|| 98  98%|| ist cons 5ea_..-.....-.--- 1938/5 J} Q8l2 9914] 9014 9914) 22) Bs ne ay 
Gr k & Lex Ist gug 448_-.1941|J J) 95 95%4| 94 Sept’24]----!|| 90% 95 10-year coll trust 64s_-..1931|M S| 1013, Sale |10112 10134) 44 a oat 
Grand Trunk of Can deb 78.1940|A 0] 117 Sale {116% 117 26 ios 11714|| 1st & ref 6s Series A-.-._- 1946'3 3} 100% 101% 109%, 100%) 44 74 2 
15-year s f 6s____...-.---- 936|M S| 110% Sale {10734 1077] 56] 10222 1077%3| 25-year 5148_.---------- 1949 M 8 85 Sale | 8475 85 8 A asi 
Grays Point Ter 5e_....--- 9047/3 D) 877s ___.|10l!2 Apr’07|.---|| ---- --.-j| Ist Chicago Terms f 48._.1941;/MN 92's 95 |1015, May’24)...- 2 °s 
Great Nor gen 78 Series A-.1936|J 5) 109!2 Sale {108% 109!2| 191} 106 110s MSSM 4A Istg4sintgu_.1926|J 3} 9912 ____| 99 Oct’24)..-- 96% 907%, 
let & ref 4s Series A_..1961/3 J) 91 Sale} 91 91%,; 22] 83 92%4'|/Migsissippi Central Ist 58-..1949|J 3] 9012 91 4 90t2 Oct’24)..-- 88 Qilg 
i acebominsioe 1961)3 Jj} -.-- -.-.] 90 June’23}----|] ---- --..|/M K & Okla Ist guar 58__..1942/M N/ _._. ___.| 9134 May 23)----|| -s-= anne 
General 5s Series B_...1952)5 J| 101 Sale /101 101%} 91) 9619 101%||Mo Kan & Tex—lIst gold 48.1990|J Dj} 82%: Sale | 82 8258 52) 75% 83% 
General 5s Series C temp_.1973/5 J| %4%s Sale | 94! 9412} 173] 9114 95%, ||Mo-K-T RR—Pr 1 5s Ser A-1962|J Jj] 867s Sale | 8612 8673! 94'| 78% 87 
Green Bay & W deb ctie *A"...-| Feb] 68!2 75 | 68le Oct’24/----! 9% 70 40-year 4s Series B-...-.- 1962}3 Jj} 724 Sale 71I4 7214 23|| 65 BL, 
Debentures ctfs ‘‘B’’. ....---- Feb] 10%, 1114! 10% 10% 2 7 1%!) 10-year 6s Series C_---.- 1932/3 J| 102%; Sale |102'4 10212] 45] 9453 10212 
Greenbrier Ry Ist gu g 48_..1940|M N] 85%, ____| 84!» Oct’23 ee lr ae } “oe adjust Se = A gon.1987 A O| 695s Sale | 6614 697g/2015)| 51% 6933 
i --01952/J 3} 9412 _... 941 941s 2,|Missouri Pacifie (reorg Co) 
be tab eguugalisieage 4 | ge 02 lst & refunding 5s Ser A. .1965 . a Sete R - x3 a vere A 
t Ches let 48..1954|M N| 801g 83 | 803, Oct'’24)---- 1g 8312 Ist & refunding 5s Ser C__1926 9 014; 10014 Oly 4 100%, 
ea yal iat cons g 4448.1999/J 3] 89% Sale | S89lg 8934 qd 837, 90%, lst & refunding 68 Ser D._1949/F A] 9912 Sale | 98ls 9919} 175 8753 a oF 
eee 1999/J J} 83% -...| 83 May’24/----|} 83 84 "ia 1975|M S| 6414 Sale | 6212 6412/1138]| 51 641g 
H&TC ist g 5s int gu.__-_-. 1937|J 3] 100 ....]100 Oct’24/---- 97 10014'| Missouri! Pacifie— : oe 
Houston Belt & Term Ist 58_1937}J J) 96!2 965) 96le 9616 1 9612 97 3d 7s extended at 4% ____1938|M WN 8414 847g! 8414 Oct’24!_._. : 4 , 
Hous E & W T ist g 58_---- 1933;‘ME N} 9953 ....} 99% Aug'24/---- 951g 997s'|Mob & Bir prior lien g 58._.1945|J J 96% -.-.| 981g Oct'2 24).--. 234 98's 
ist guar 58 red._..__---- 1933|ME N;} 995, ___.| 99%, Oct’24/----)| 9934 100 Mortgage gold 4g____.___ 1945|J J 7612 Sale | 7612 7612) 2 os Hk, 
Housatonic Ry cons g 58..--1937;M Nj 93'4 96 | 94l2 Oct'24 ak 8414 95 || Mobile & Ohio new gold 68__1927)|J Dd 103!g ....|103!g Oct’24/.-..|] 102% 1047 
Hud & Manhat 5s Series A_.1957|F A] 8714 Sale | 87 88 | 354)} 80% 88 Ist extended gold 68_...41927/Q J) 10134 10212]10253 Sept’24|-_—- 100% 102% 
AG@just income 5s8_--_----- 1957;A O >> Sale | 6454 - 188'| 5814 68!2|| General gold 4s___._____ 1938,M S| 94 .._.| 84 Oct 24)... 74 Sais 
Winots Central Ist gold 4s..1951/5 J a 93 6] 88 93 Montgomery Div lat g 58.1947|F A! 98ig 9834) 98ig 98lg 8 +5 98, 
Beaietered clink < to nubonwe 1951/3 J 8714 ----| 89 July’24/----|| 89 89 St Louts Div 5e________: +1037 J Dj 100!2 Sale {100 10012} 12 = 100% 
Ist gold 34s__--._------ 1951/3 Ji 8i'g -._.| Sl5g 82 21|;} 78 8314)|Mob & Ohio coll tr g 48_...1938|M S| 837s Sale | 8212 85 8 
‘ Extended Ist gold 3448...1951/A O/| 80% ___.| 81 Oct’24]--.. 77% 8412/|Moh & Mal Ist gu g 48. -__-1991|M S| 85 Sale | 8414 Oct’ '24)---. 50s Sete 
ne bale bean 951/A O} 77% -.-.| 80le June’24|--- || 801g 8012]| Mont C Ist gu g 6a______..1937/J J} 110% -_-.]110 July’ le 1081: 110%, 
Ist gold 3s sterling.___.-- 198 11M S| 59!¢ 72 | 61 June’24/--__|| 60 61 ist guar gold Se________- 1937|J J! 10112 10312]100% Sept’ 24'____|| 9914 101 
Collateral trust gold 46...1952'(M S| 865s 87 | 8653 Oct’24)--_.|] 83  8914)|M © & ist gu 34%s__._____ 2000/3 DB! 777g 7834) 78%, 78%! 1 ree 80 
ist refunding 4s_.______- 1955) M Ni 89% 80 | SO% 897g 1}} 841g 901!2||Nashv Chatt & St L Ist 66..1928'A 101% LO12|101%4 = 10114) A 8 ios 
Purchased lines 34s 1952's 3] SOlg ___. 79 Oct'24!_... 75le 81 IIN a && lat ene 5s ---tene © 6 20ee kt AR... a 











@Due Jan. 8 Due Feb. ¢ Due June. Due July. ns Due Sept. @Due Oct 3s Option sale ‘ 
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BS - 
BONDS. = Price Week’ H 3 
a. %. che ebolsnes £3 ¢ |3yi| Zanee BONDS. £3] Price Week's || Romeo 
Week Ending Nowe z Friday Range or 3 Since N. Y. STOCK EXCHANGE | = Friday Ranye or He Sines 
7 = Nov. 7. | Last Sale. | 3 Jan. 1. Week Ending Nov. 7. ES| Nov. 7. | Las Sale. Jan. 1. 
Bia AskiLow Hwh\ No.\\Low High Low 
wees ee ae 4) ..-- -.--| 30 Sept’23)..--|| -.-. -...||Pere Marquette 1st 4s Ser B- eid Pert Fe oe aoe a 761g ae 
July 1914 coupon on....--| ---- once 15% July'24)-..-|| 15% 87 ||Patla Balt & W Let g 4s___- lousiM ie] 928 Sale’| 923, 92% 1|| 801 90% 
Guaranteed 70-year 8 f 48.1977 A © --- ----| 26.4 Nov’23|..--|| -... ----|]Pullippine Ry Ist 30-yref 48 1937|3 J} 43% Sale | 4314 43%] 10)/ 37 47 
April 1914 7 © -1977, A QO} _.._ _..-| 27\g July’23|----|| ---- ----||PCC& StL gu4igsA 1940/A O} 96 71 97° Oct'24 935g 97 
‘Avril 1914 pom oy b - ---<--|---- coce cece 8 5 aK ----|| 18 18 austes Bi Oise guar_.___..1942/A O| 96% 9675 961,  964| 1] 93% 965s 
eecese!|eoee- Seee ——— leit ooce ooce es y 5 . 
Wat BE Mex prior lien 4340-1936 3 Fh cece  connl Ge FOR Eiinceslh cece secs Series D Oo meen 77-7 8019 Pec 83° ‘Ou24 me 83 90% 
> 1s aaa a — 26 ----| 25 ,July'24|----|| 26 41%4|| Series E 3468 guar gold- 77194018 A| 8912 _22_| 92%_ Sept'24|---.|| 86% 92% 
nm pon off... ... }-22-| 2. ITZ] 84 “Oet'2a}-2--|] ---- ----|| Series F guar 4s gold..---1953|J_D] 8912 _---| 891g 892] 1 871 971 
April ara QO) ---- ----| 28 Apr’23)----|| ---- ---|| Series G 4s guar.....----1957|MN| 8912 93 | 92 ‘ Sept'24 ----|| 88lg 2. 
Agrll 1914 eounce eff... |... ---- ----| 36 Jan'24)..--|| 36 36 Series 1 cons guar 4}48...1963|F Aj 94% 9412 Oct'24 QU5, 961 
mane Dil 1914 coupon off... - wa xsl “357 7777] 18s ADr24l----|] 20 22 || Series J 4343..._...____- 1964\M N| 9535 2.2] 93i¢ Aug’24|.-.-|] 905, u3ig 
maugs ; - Teranpae 1954.M N| “72° ~~7"| 667% May’23|...-|| -... ----|] General $8 Series A.~~.--1970|3 D| 101 10i%|101  101%3| 17] 93% 1011 
ow Englan cons §6_..._- 194543 4 ols 95 9214 Oct'24 ate 80 92ls Pitta & L. Erie 2d g bo.77“aipes A O| 100!2 _... [10012 Sept'24|--- - 100" 10013 
WJ June RR guar ist 4a....1986(F A| 83 86 | 83 8 ---- tis McK & Y Ist gu 68_.-.1932|J 3] 104 -...|105 Dee'23)/---- 
----19 ept’24|....|| 803, 83 2d guaranteed 4 Ba, 1 
WOGN E lot ret & imp 4340 A'52 3 J} 86% Sale | 8644 862 Bllg 88 PittsSh & LE let ¢ 58 ee 1s40la © oon ==7"|100" Oe aal oon 100% 
New Oricans Term let 48---1953J 3] 82 82's] 82% Oct'24)..-;|] 764 83, || | 1st consol gold 58_——————- 1943/5 J * 7777) 98% Feb'24l--_- 7° 9 
O Texas & Mexico Ist 6e- -1925J Dj 102 Sale {101% 102 2|| 9814 1025s|| Pitts Y & Ash Ist cons 58---1927|M N| 101% Sale |1013 101%| 23 He Be 
Mea-< aceme 88. asks 1935 A 9 O15 Bale 91% 92, 19) 851s 9312 Providence Secur deb 48-..-1957|IM.N| 43% 50 | 45° 45 | 1i1 40 aa% 
Series B temp_-_-___ 8 4 4 y 2‘4|| Providence Term Ist 4 1 "4 
ist 5348 Series A temp__..1954 A 0} 99 Sale | 987 99 | 37/| 98 100 ees ee MR PEE Ot hs = 
nac ty gage oe + — oP ‘ Reading Co gen gold 43__..- 1997|3 J| 95 Sale| 95 95 10]| Bile 06% 
Bag riage 7g 8 3 93%) 2\| 92 9412)! Certificates of deposit.___. ‘ , 9 
= yBexs Ist con g 56_-1935A 0] 99 _.../100 Oct’24 boll 95 101 Jersey Central Gell ¢ 48. .108i A O| 88ie Sale 378 Meee “12 B31, 831 
Eon conv deb 68. ae a 110% Sale 10Rts 110% 1948) 10318 110% Gen & ref 444s Ser A- 1997|\5. 3} 941g Sale | 94° 94la, 35 Sélg 9413 
Series A_...... 47g Sale 2 7g) ° 15) lg 864s)| Renss & Saratoga 2 6s__- ig 
Ref & impt 448 “A” ___.2013/A ©] 90% Sale | 90 904) 25 SN 0-gF Oe. - ee ol 100%, 727 idbee O81... “ee 
~--$ 8 4 |} 84lg 9012)!Rich & Dan 58__._ __- Y 
anne impt 8... satay 234 ©} 997 Sale | 991» 100 se) 9548 100g||Rich & Meck lst g pees © Mn 17080 it he May'33 <i nee 
Cen -- ! Rich Ter 56.........--.---1952 » 10: 97% Oct’24|----|| “96 1005 
Mortgage 34s_...______ 907) 3} 77% Sale 7753 78 6 74 791g|| Rio Grande June ist gu 58-_- i9a013 . 2 pale 92 ’ — Bee 84 921, 
Fay a 4OUTIZ, Jl saz, Zeal Zim Seve el--.3]] sae Ze +|i Bo Grande Bea tnt gold és--19003 3 an 7 | 7 Oot ae---- 7 
enews J ps3 4° 4 bd + uaranteed - . asedugees<ie ' er es 1'23|---- 
SSrrerenes ssa tee 2] $2. °n| is) “al fay Fraltcrmerecuriea’ tees 4] Si dis] ee Ea i ie He 
goles @ 5s 5° Mtge & co trust 48 — O| 72128 25; 52 
oe. ineduin des SF A) 72% 75 | 72% Oct'24,---- 69% 75 ||RI Ark & Louls iat 4340.22 .1094(00 ~ 84° Sale 53 Ht 26 et ue 
~ coll gold 3 44s_- 4H n 76 = 7788) 7712 Oct’24 ----)' 73 7318|'Rut-Canada Ist gu g 4s_.-..1949|5 J! 71% 7473' 74 Aug'24]-- 63. 30% 
@ Y Chic & St L ist g 4s_- 1004 AO o3 Sale gait na | ~" 57 soe $3 Bt Joe a Ge od a ote 4) 3 8 | 78 Ot Re ==] Site sa 
ae B---- BETS al 7 ae Sons June’24 || Sam Botells os & Gran Isl ¢ 48... --1947 5 J} 75 76 | 75 Oct’24)--.- 71\g 77 
25-year debenture oe 1931 4 N} 03%, 94 Y25g 94 11 88 ose wer) _ oe er i A FY 99 =" 98 Mok, si Ne tg 
2d 68 Series A BC----..- 1931/M N) 10213 10214)1021g 102% 28/1001 103%) st L & Cairo guar g 48_-_-.-1931|3 J] 95% --.-| 951 ‘Oev2d|--| 89 8B 
at Bee Sr 4 Samp... - ee a rt oo . ene ae = se ore “i Ir M & 8 gen con g 5s- “193 il/A ©} 100. Sale 100 , 100g "96 98 wie 
> ~--195 } i 3) 897 915 4|| Unified & ref gold 43. _._.192: | 9314 Sale 7 d , 
© F © Bite het ont g 4s8___.. 1947|—4 Ni Bo ----| 89 Oct'24 ----|] 881g 8912}, Riv & G Div Ist :o.... “i933 m n 8454 Sale Baie eam 1S4 73 Bar 
-~A 4 4 ie didies’ 1933) 8) 91% ----| 96 May'24----|| 312 96 |\St LM Bridge Ter gug58_..1930/A O| 99 101 oan Sept'24 981 99% 
= os one es EES 1930 AO} 9912 -.--| 9714 pmek Bbieccolt ¢ 9714|'St L & San Fran (reorg co) 481950|J. J| 72% Sale | 7 73 | 918 657s 73 : 
eee age ARI R) Sr g°| Sa Booggk Site Erk “per dem er 8 gonnntmeg 3] Stet | nil St) ae 
oh -g } Oo gpeeainten ar - vO | 2 922 rior len Ser C 68..-.--- 28 j2g 102 2 2) : of d 
. ¥ & Harlem g 3 4s8-_----- 2000/M N| 78% 83!2) 78 Aug'24----|| 7654 78 || 5s Series ls oasee-- 1942 3 3 oatg 1ozie 103 ryt 126 aris ety 
Evan > Ww ‘et & ref 58.1973 MN} ---- -.--| 93!g Mar'24 ---- 981g 982]! Cum adjust Ser A 68..--41955|A O 8312 Sale 813, 84 420 72 ; 84 . 
aVe ime $0 peesteoeee 1973) oa a 1 to “ 1uU!2 Oct'24 ----|| 96 100!2|| Income Series A 66-- ---- h1960|Oct.| 751g Sale | 7114 7514|2108 | 68% 765, 
ae Bt (> war... - 1930 a 109 10212 Aug’24 ----|) 10214 10212) St Louis & San Fran gen 68--1931|J 3) 10514 10512 10514 L05!4 2] 907% 1055 
Petes Sle | Sut sau] oo eau ial gout woul! SEEM Maca -tamat 3] Mae OO Hae vag] | (oT toe 
i ae | 9 ¢ 934 2 41, StL&SF RR cops g 48__-1996 921, ....| 821 23]. 
oH ¥ & Long Br gen g 40....1941 M ‘| 90'2 ....| 90 Oct’24 a 90 «90 a  Bouthw Div Ist g 58- “7Tipa7lA 3 97% 100 oot. Ouena --.-|| “O7ig 99ig 
‘ Ww chen : * ak 
eaccey deben 3348-...1954/A O| 514 Sale | 514 114 1}} 391g 55 | st Loule Sou lst oman... eae Mi $ 193 pos 4 Oct'24 raat Bite yt 
Nen-conv deben 49-- 19474 8) 58 ----| 58° Oct'24 cet 4412 60 ||St LS W ist g 4s bond ctfs_-1989|MN| 82lg Sale | 8liz 82's] 44| 76 83 
—< eben 3)48----1947 | 5ll2 | 56 =Oct'24----|] 38 56 2d g 4s income bond ctfe_y1989|J J) 74!2 ----| 741g = 74! 1} 6914 74% 
Won-conv deben 48..---- 1955) J) $7, Sale | 56% 57 | 14) 44ie 61 || Consol gold 4s. 323 D| 8614 Sale| 86° 8612] 95,1 4.% 87la 
— a & », pgineaie pee pe o> 2 a 5712 5712) 8) 43l2 60 Ist terminal & unifying 58-1952|3 J| 8214 Sale Sn - 67) 78 P 85 
Qoav debenture pees 956 , nile | 51% 52 | 8) 30% 60 |'st Paul & K C Sh L Ist 4348-1941/F Al 8012 Sale | 79% 121| 73 81 
o i Gcbentene Os picwainaa 19esi J 7912 Sale | 771s 79%! 241|| oy 80 |'St Paul E Gr Trunk 4448...1947|3 Jj) 91 ----| 88 sept’ 4 ie 
re sinew reed oe r+ 2 —— we oe aoat a > ot Post Minn & Man 48__..1933|3 J| 94!2 95 | 945g 9454 "7 91% 98 
European Loan. ------ 3 \ st consol g 68... -------- 933/J 3] 109 ----|109 f 
yn smewoenne zoncoo daa ~ 901g Sale oe 901g 1061|; 69 90! reduced to gold 4348-_.-1933|/J J| 9812 Sale | 9814 “DBs 2 ey 4 
a n-co' pace aoe oer Apr’23 ----|| --.- ----|| Mont ext Ist gold 48_.--.. 1937|3 Dj 9253 9353] 925g 9253) 1)| 8812 97% 
| pened © a 1954\J J 50%s 527s] 511g Oct’24----|| 4612 5512]! Pacific ext guar 48.__---- 940|\3 3| ---- 89 | 89 Sept’24'..__! 8212 89 . 
 onbew ad eben 48....1955|3 J Sie 54 | 52 Sept’24'-.--|| 48 5512/5 A & A Pass Ist gu ¢ 48_-.-1943/3 J) 7912 Sale| 7912 80 “4! 71% 80 
. My a hy) .--- g soon, 53 A pwnd + ---- 63% oat Santa Fe Pres & Phen 58.-.--1942/M $| 100 ---.-|100 Oct’24 ---=|| 99% 100 
NY O & W ref Ist ¢ 48.---91992|M 8] 67% Sale | 673 58 Csulinee Fina Wane... oeolA Oo) isan °° los aucadl--_-|| seria 108 
Wt 1993|M 8 o ate | Ort ont a 68% [Sav Fis & Weat 68_-...---- 1934|A O} 108!g --.-/108 Aug’24)--..|| 1071g 108 
ES eee 3! eT Ss lk | 4a ebeaterrm ..--{1011 te 
nN soe & Boston 48__._.- 1942 AO oes ----}| 8533 Oct'24----|| 85!g 855s) Scioto V & N E Ist gug 40721980 Mn 130lg 91 "80 ’ — “1 100% ett 
WY & Putnam Ist con gu 48.°93/A 0} 81% 83 Sept'24,----|| 81 8312||\Seaboard Air Line g 4s-_---- 1950/A O| 7312 Sale | 7312 7414) 13 B54 74 a 
WY & RB ist gold 58___--_- 1927|M $| 991g --.-] 9914 Sept’24---- 891g 100 Gold 4s stamped_-_._.-.--- 950|A O| 734 Sale | 7314 74 13) bau tau 
| ps -_ ¥ _—e os... 1999 4 : ot oot ost cave = 5 1 Adjustment 5a8_-.-.-.---- 01949|F A| 7112 Sale | 67%, 72 | 866 43% 72 " 
SRimebowceus --=- 2|| Refunding 4s__.....-----1959|A ©} 59% Sale | 58 597g' 4 7 
——e bapasetoes soe A S one Sale 56 56's 12) 404 66 lst & cons 68 Series A_...1945|M $| 85 . Sale | 82% 85 § 1198 ove 88 
~ wh VT ee sss 943 og AES 951, Oct'24|----|| 8614 9512) Seaboard & Roan Ist 58----1926/J 3) 100 100!2100!g 10018 1| 97% 1011, 
RA 8 Ks. = Fh e| 55 5612) 211'| 391g 58 |S & N Alacons gu g 5e-.-.-- 1936|F Al] 102% 103%/10212 10212) 8)] 10153 104% 
Sou lst & ref A 58..1961|F A is Sale | 70 72 57)| 61lg 72 Gen cons guar 50-yr 58--.1963|/A ©} 10412 105%4/104% Oct'24 '-- | 99 1051, 
Norfolk a Sou Ast gold ba.--1941 m N 8 4 Bale | 2b oi 6} =. RE. \So Pac Col 4s (Cent Pac col)k1949|J_D} 86% Sale | 8514 8643 161] Sls 8619 
nae 8 < 2|| 20-year conv 48_......-- 71929|M 8| 97!2 Sale | 974 9753' 199 1g 1001, 
Improvement & ext 68_..1934|/F Aj 107% --.-/10712 Oct'24 ----|] 106 10712)| 20-year conv 58 Hr 4] 
New River Ist gold____-- 1932|A O| 106% ---_|10712 Sept'24 222] 106 10712||so"Pac of Cal-Guig ba---_1927|M W| 101'2 ----|103” sept'24----|| 101. 103" 
NW & W Ry Ist cons ¢ 48-- .1996 n ° 9012 Sale | 90 9012) 19] 86 91% |\So Pac Coast lat gu 4e@----1937|J 3} 934 9412) 9314 Oct'24 a 911g lulls 
Registered. -- -- ia 06) 4 , ae 89 Sept'24|-.--|| 8614 89 |\So Pac RR Ist ref 48. ----. 1955|3 J| 89% Sale | 8953 90 | 42 
n & gen g 944 é 2 9014) 8984 89%; 10] 8614 907||\Southern—Ist cons g 56----1994|J J} 101%, Sale |101!g 10112! 99] 651g 102 
spree cone a 1929 7. = 8 _= 12llg 123% 201/] 10612 13112|| Develop & zen 4s Ser A---1956|A O| 74% Sale | 7453 75 | 155 6918 7% 
o yt jo! ase --- 108s 2S) oo eos 92 921g) 15) 7619 9212\) Develop & gen 6s--.----- 1956|A O| 103!2 Sale /102% 103% 101'| 961g 103% 
orth guar g 58__-- Sle 2} 89 Oct'24)----|| S84lg 91 Develop & gen 6 48------ 1956|A O} 1071g Sale |10612 10712 134'| 101% 1071 
Nor Pacific prior lien 4s...-1997/Q 3 8553 Sale 8512 oct sed $013 86% Mem Div 1st ¢ 4543-68_-.1996|3 J| 99% Sale| 991%, 9912 6] 93% 100 . 
tered ete cnen ---- 8 t Louis Div 1st g 48__--- 195113 3) 857% 88 | 85% Oct’24 --- 
a2047/Q F 60%s Sele 60%, Gils} 38) 56% 63 | So Car & Ga Ist ext 5)48----1929/M N 10112 10214 101% Oct’24 --_- Hos 102% 
77 oN eT oe Onset --55) = 6312) Spokane Internat lst ¢ 6e.--1955)3 3} 8612 89%] 903, Oct’24 --__|]| 83 92% 
: 2 ury MR. cancekns 36'3 3] 8912 ----| 91 ee 
ad 3 107% Sale 10714 107%| 84] 101% 108!4 Superior Short L ist 56 ¢---¢1930,M 8 100° 27] 95 May's ec i ge Fm 
c . oe oo 9612 9714) 30] 90% 98i2\\Term Assn of St L let g 4348. 1939 A O| 93% _.--| 95% Oct’24 -- Y25e 05% 
2047 6% Sale | 96% — 971g) 64) 89% 100 1st cons gold 58........-- 4\F A} 100 _.--|100 100 | 4'| O7% 100% 
Gt Paul & Duluth ist Se_-1931 QF} 997s ----| 904 Mar'24|----|| 9014 904)! Gen refund sf ¢ 4--.---. 1953|5 J] 84 SAlz| 84 —_BAto|-3'| 7AM 834 
st consol gold 48_----- 1968) 5 - opes 8414 Jan’23)----|| -... -~---||Tex & N O congold 5e___.-- 1943|J 3} 95%4 9714 Oct’24' || @4lg 971 
or Pac Term Co Ist g 68_--1933|4 J) 109% 109%)109%4 10914 10914 10934) Texas & Pac Ist gold 58__--- 2000|3 D}| 99% 100 | 99% 997% 281] 92 * 101° 
No of Ca! guar g 58___.---- 1938|A ©] 102) -.--| 91% Aug’24 ----|| 8912 10912!} 2d gold income 5s__-.---- 42000|/Mar| 60 61 | 731g Aug’24 73g 73lg 
North Wisconsin Ist 6s_----1930/3 J| 103! ----|100 June'24)----|| 97% 100 || La Div BL ist ¢ 5s__---- 1931|3 3] 99 99%] 987% 987%) i|| 91 100 
Os Co = gu 4s 6--- Re c : ee 74)4 Hn, 7313 30 69 73%4)/Tol & Ohio Cent Ist gu 58---1935|J 3] 100!g ----|103 103 1!} 97 103 
Ohio y 48..-.------ ae este 891g Apr'24)----|| 891g 89%|| Western Div Ist g 58-_---- 1935|A OQ} 100 100%)100 Oct’24 || 947% 101 
Ohio River RR 1st g 58.---- 1936) 5 D eoms ----| 90% Benen ----|] 974 9912|| General gold 5¢______-.-- 1935|J D| 955s --..| 97 Sept’24--_-|| O1tg 97 
neta! gold 5a_—-------- 1037/A ©} 96'4 ----| 98 Sept'24)----\| 95% 9814! Toledo Peoria & West 4e--..1917|3 3} 20% 2212| 20% Sept’24 --__|] 20% 30% 
st guar g 68_---- 1927|J 3g Sule [10114 101%} 10,| 9914 101%||Tol St L & W priien g3}48--1925|J 3] 99% Sale | 995s 995s, 21|| 6% 100 
Ore RR & Nav con g 48----1946)J D) 59 Sale| 88% = 89 4 9012|| 50-year gold 4s ““1950/A O| 8312 84 | 8312 8312, 1\| 76. 841 
ag ony ya cons g m. a < : oon pred coos —_ 10,| 101 10614||Tol W V & O gu 4348 A____- 1931|J J 9634 97 , July’ "94 | 95% 97 . 
AS Se ae 534 1059411053, Oct’ 24)----|| 1014 10634) ae oy 2 es 
f= 9 ape 199913 B| 97% Balo'l 7% “S7%l dail ‘oar Oetel| Berleee aon 2227 2-zcapaalea Sf Buln 2222] Bole Mara|-2u2|| eo 
Oregon-Wash let & ref 4s..-1961 3 Fi oa oe | 83's 83i2) 51), 79% 84 |/Tor Ham & Buff ist g 48_-.#1946)J Dl 85 8712} 85%, Oct’24 .-_-|| “Blig 86% 
Pacific Coast Co Ist g 58_- ..1946 $0 82!2| 795, Oct'24|----|| 7512 80I2\) ‘Ulster & Del Ist cons g 58__.1928|3 D| 9412 96%' 9553 9553! 31,| 93 971 
Pac RR of Mo Ist ext g 46__-1938|F A) 9014 G1'4) 9014 Oct'24)---- 78 8§=6©90%4 Ist refunding g 48_._.. 1952\|A QO} 6214 647s 623s 623g 10] 62% 70% 
24 extended gold 58------ 1938|J J} 93!2 98%4) 9814 Oct'24)----|] 89  99's||Union Pacific Ist ¢ ee J 3] 93 Sale| 91% 93 | 72.) 88% 94- 
he a & <7 - aft 6}40... 1888 . Z te i 937g Sept’ 24! --- =| Q1ig 98i2|) 20-year conv 48_------.-. 1927\J 3| 99% Sale | 9914 9953! 92'| 95% 100 
Anew eg ed RR mee el 97 “. 81l4 499|| 65 8412) lst & refunding 48__._.-- g2008|M S| 8614 Sale | 861g 8634) 45 Bl5g 8Sl4 
e Ry Ye. -------- a MN 4 48 98 9\| 89 98 || Istlien & ref 5s.....-...92008|M 8} 105 Sale |105 10514] 20] 100 106 
Ceneel gold 4 Cone ee 1048 N| Ble Sele O24 —= ar + ta oats ly Lycee corm secured 6e__1928 J J] 10453 Sale |104%5 — 1047%| 40,| 102% 1051, 
wwoee-- NN o's S : Jan gen 48____1944 SB} 92% ....| 93 Sept’24'.... 
aaa cotlinnd May 1 1948 > r 4 - 92 92%) 5) 874 95 |\Utab & Nor gold 58-.--..-- 1926\J 3} 10012 Sale |100% Oct’ 24, 1 o3" 100% 
pm ue eeeeeee------ a Dl ost Bebe on 99'2} 25) 90 100 | let extended 49__-._...-- 1933/5 3} 93 9414) 93 Aug’24)....\| 93 93 
ner ; Dtlhdnce steeds — + Dl 108 8 4 2 937} 45)| 9014 9914|| Vandalia cone z 48 Ser A__..1955|F A] 8614 8875! 8612 Oct'24 ----| 85 861, 
EE oA 3 ue 103 1033s} 53)' 93% 110 || Conso! 4s Series B______- 1957|M N] 8614 ___.| 85% Oct’24'____!] 85 8a 
10-year secured 78------- 1930/A Oj 10912 10973'10912 110 19}| 101 110%4||Vera Cruz & P lst gu4%e_..1934/J J]... ----] 20 Oct’24'-_--!| 20 201 
16-year secured 6%s..--- 1936/F A| 110% Sale |110i2 111 | 76!! 1075111 || July 1914 coupon on_____-- _| 19 20 | 26 Apr’24! =o] 25% 2616 
ae oy i A.1937|M S| 845s ¥ B: |Verdi V | & W lst g 5e____-- 1926/M S| 99% -._./100 100 | 2! 99% 100 
8 CO eg Ss ...-| 85% Sept'24)----|| 85% 8614 \Virginia Mid Series E 58..--1926|M S| 10015 10012 10053 Oct’24!_- 47 ©1007 
Guar 3s coll trust Ser B_1941/A A 83!5 83%) 8317 Oct'24)-..-|| 83 |” General 58_. "1936|M N} 99% 10014/1001g Oct'24 98 100! 
Guar 3 4s trust ctfa C____1942|J . 82% ....| 83\gSept'24|---.|| 811g 831g|/ Va & Southw'n Ist gu 5s---2003 3 J+ 95'g 967% 9533 Oct’24 _ ===>] 92% 97° 
Guar 3)48 trust gla t=" 031) ® Sos $4 8312 Oct'24|----|| Big 83%) Ist cons 50-year 58_------ 958|A O| 8412 Sale | 8412 84l2' 18) 764 S8lg 
year go a oate . 4 96 905g 96 || Virginian ist 56 Series A....1962/M N} 96 Sale | 957 967% 109] 924 97% 
uar 4s Ser E.....-_---- 1952 8 977s) 8614 Oct’24 biinioll $38, 871g} Wabash ist gold 58_.-.---. 1939|\" N' 101 Sate |200%3 101 | 79] 996i, 191 1g 
Peoria & East Ist cons 48__.1940/A O| 7912 Sale 79 79%! 37! 67 80 || sf gold fe........-.-..- 1939/F Al 95 9514) 9514 95l2 7\| 87 4 98lg 
panoome 48--- === === 5-5 1900 ADr, 37% Sale | 3412 37% 151| 21 B8%g)| let len 50-yr g term 45--.1954|3 J| 74% | 77 Oct'24_...|| 68 
arque e | 97% 98ie 92! 9iiz OP § Ort & Ch ext Igt ec Ss. 19411) J) 99% 1001! 995g Oct’24 _.__| 97 905 
a Due Jan. ¢ Due March. d Due Apr. ¢ Due May. g Bue Jute. h Due July. * Due Atg. © Bue Oct. yp Due Dec. s Option sale. 
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BONDS. 23| Pree | Ranges : 53 P ‘Sines 
N.¥.8TOCK EXCHANGE | 3=| Friday 
gs. ¥.8TO.K EXCHANGE 3) Preaay | Benge or | Saco || - =| Noo. 7. Lasts ‘sale. Jan. 1 
a Ending Nov. 7. | es Noe. 7. Laat Sale. 3 Jan. 1. Week Ending Nov. 7. | mt 2s _ 1. = os a 
—--- —- a en en (B43. -—sAak\Low «son! No. 
Wabash (Concluded) — | ead Ask Low er ‘No |Low High | J, ..-- 61%| 63 Oct'24____|! 63 
So aes On ieee. 2 ee Se OS) ie feclibeaner ae Be Steel Be. -- pals 3] “Bi, Bale'| 84% $444) 4]| 51 92%, 
Gms Diy Ist 5 81 8.------ a a) ae oe ce ON | He oe ide Pee (E 1) Powder 4348_1936|3 D| 8414 8412) 84% Oct'24|..__|| 891g O21 
uiven let ref gue 340....200018 Al 77 12.2 77% Ocv24'..-.|| 77% 77||duPont de Nemours & Co 7348 °31|™ | 2071s Sete 12875 188ig) 38) 06 
Warren Ist ref gug Bocce a ~--- “s PU OS on n a} oe tae 1 1949/5 J' 106 Sale |105% 0 < 34 
Wash Cont ae oe yaa 1945/0 Mi 4 aos ane pee sone note $9" eae col) trast 6340 Bertes B 1949|3 J| 104'2 Sale 10414 104lg “ ow A 1 
Wash Term let gu 3%s8-_-.-- 5 | S2lg 2 Sele eae eens P Lig Santos 68 '37|M 3] 10314 Sale |103 1037 U2i2 
let 40-year guar 48... -.- 1045/8 Al 88% ---- 74 July'24 ----| = | ype ett! » J| 91 Sale| 91 91 il] S8¥ig 92 
Weat Maryland let ga... 1952|A Ol 74% Sale’ 63% "65, | 130| 68 _65te||Bd Elec Ill Ist cons g 5e--..1995|J 3] 99% 100 Oct'24!_.._|| 981g 101% 
Weet ae 4 8 ---- oo r oi a ate A 5 loots “_ 975 1014 Elk Horn Coal conv 68..---1925|) ©] 99 99% + = "608 Sete = 
West a ist g 5e.-.- = = 7348_...1937|M N| 9712 Sale | 9 
Gen gold 4... ... ano ee eT Ot Fee secllinmen Con tages nnn. 1002 BL 900 Sele | 50%, Seed tll 686 See 
Western Pac ist Ser A 5s...1946/M 8) 91 Sale | 90% 91 50 | os 2 102 4 res sj Light 7 Wenn ae 194ziM@ S| 97. Sale| 97 9733! 10|} 93 98 
eh era 19461 S| 101 Sale 991g «101 12 + % 85 aad -__-1953|M S|} 106 1067'107 Oct’24'_.._|| 98%, 108 
"Secstered et ----336il3 3] Si Seis Bits Sic S| 77¢_8Ssl Pik Rubber Ist wi Be...._1941|M §| 107 Sale {105% 107 | 47|| 98t5 107 
Beaistered -.-- ---- To26la | 100°  - *y001, soorl il 984 100%| Ft Smith Le & Tr let ¢ 5a...1936(M S| 73% 83| 79° 79 i} 77 81 
Wheeling & I.E Ist ¢ 50----1928/A ©) 100-1004 1004 98 100%||Framerie Ind & Dev 20-yr7346'42|3 3] 93's Sale | 927 93%| 66 : 
aiee a taeat aad Ge. iaaete il ‘abt eet eee an 12 Opis|| Francisco Sugar 748 ..1942/M Nj} 107 Sale [104 107 | 39]| 10Lig ser 
Exten & tmpt gold 53__- Hz M912 992 Oct'24 ...-|| Of yg my ph pel ht petty 1949|3 D| 97 -| 97% Oct’24 ..... 
Refunding 4348 Series A. .1966|M S| 68%; Sale | 67%, 69 | ---- aor . td Fd eget 3 DI] 105 1051, 104%, Oct’24 __.-|| 101 105% 
BR ist consol 48_----... es ol aetauslacs 8 22 | sil 2 @ [lees bbeceie Oo a B3 ---1942|F A] 104% 105 | 83° Oct'24 ----|| 80 8384 
er ent-----teee es or OO Se = | SS altall eee ie ~7771952|M $] 105 Sale |104% 105 | 10|| 100 108% 
Will & 8 F ist gold 50____-. +f Ee ee a Se “71952|F A] 100. Sale [100 100%! 4] 98% 103 
Winston-Salem 8 B ist 4s..-1960 J J 82% 8412 8212 Oct'24 las 76% Al Goodrich Co 6 %3 _.1947|J 3] 10014 Sale |1U0ig 10012 85)]] 93% 1001, 
Wis Cent 50-yr Ist gen 4e---1949 J J, 81'2 Sale| 81 821g 10 i 87% Goodyear Tire & Rub ists{2s'41\M N| 120. Sale 119% 120 , 208|| 12412 120 
“aes. en FS 6 lS 10-year f deb g Ss...--- €1931|\F A| 109 Sale 108 10912 370] 10y 10912 
tll eae ' i} 78  85%|'Granby ConsMS4&PconésA'28\MN| 90 ....| 91 Aug'24...|| 91 92 
adams Express coll tr g 44..1948\M 8) &3'> 85 | 84 84 74% 953 Stamped .-1928,\M N| 92%, -...| 9312 Sept’24 _._.}} 90 94 
Ajax Rubber 86........-.- sesis Si Sts Gale | 02% = = Os =14) S| any Reta gga --1925)M N| 95 Sale| 931g 95 | 9]| 89 98 
Alaska Gold M deb 66 A....1925)M 8 Sig 44 5lg Oct'24 ---- Bie 1 Geen & Davis fe ~~" "19320\F Al 841g 8812 867, Oct’24 ___- 78 696 
Agric Che i= epee ae o! 99° opi 99° "69", ~~il] 94° 100%) 'Great Falls Power 1st #f 5a.1940|M WN] 102's 103 10115 01's 2 98, 10213 
am Agric Chem 18 -- yaw 1952/3 3} 8333 8414! 83% Oct'24 ___- 4 83% 
Ist ref 6 f 7348 g--------- 1041/F Al 94 Sale| 94 941287 Oty 9712 re ee Me ete cia A lpoaiM &| 8310 86% 84 86%" 4|| 81% S6lg 
American Chaln 66_..._.-- 1933\|A O| 9612 9634) 9612 O714 29 82 2 91 2 oo Elec consol ¢ 58 1952 F Al 9412 95%, 943; Oct’24 ___- 92 voy 
ons Dock & Scveatane ts. ae \ 1081 7 107° Aura - 106%, 107%||Hershey Choc Ist #{ g 63.1942 MW] 1031; Sale 10314 103% 37 101 104 
™ Doc mpt gu 68....- 8 - ~~ 1B; Rat ---- @ . 4 MN/ 81 Sale | 803, 4 5 2 
Amer Republics 68__.-._--- 1937,A O| V1'2 92 | 92 92 3 ih pin eons anes Stee - _ tet “ won kta ee 
ON et ao TT ie eer Ady A Ol 1001, Bale [106 * inne Go] 101% 106%i|Humble Ol & Refining 613.1932 J J] 100% Gale 100° 10012 55] 98% 10013 
amer Gugar Refining 60.11.1937 3 5 100%, Sule Rt, Ta 181| 9612 102% ‘Iuinols Bell Telephone 5s.--1956 2 D — — os = oon Osis 
3 4 2 a Vv 
Am Tolep & Teleg coll tr 46-1920) 5] 97% Bole | ¥7% 97% 280) Fate O84) ...-...... 1938 MN] O11, 91a 914 Ocr24-..| 88° Vite 
area = eaters 1933 WA 8 106% ison it oct'2t ) 1005 109. ||Tndiana Stecl let 58... ....1952,M N| 10319 Sale 102% 10312 "27 ue se 
year conv D atinénee 5 A 216 ---- i 935\3 J 8% 102 |100 Aug’24 --.. 
$0-year coll tr be.......- 1943 Ml 10312 Sale [10s Inst! 2osl! 97s 1Odle| Iuterboro Metrop coll Aisa. 1056/A OL M12 | 11 qi, 73}, Aol a 
20-year s 1 5}48. --..-...- 4 oh cet lieamedl | ~~ te eae IY ty 123 ‘||Interboro Rap Tran Ist 58..1966|3 J| 67 Sale | 66 67%, 184] 58% 71%, 
7-year convertible 66....1925 F Aj ---- -...|120 120° 8 bth oa || oman -- ' 6714 Sale | 65'2 6714. 3781 72% 
am Wat Wks & Elec 58....1934 A O} %2l2 Sale | 92 924) 34) 36. 87 10- Sere etre 1932/A ©} 68%; Sale | 6612 68% 165] G&lg 72g 
am Writ Paper 6 f Le pee ~~ 44 = — pr te of | 45 87 | Te (asco ean annem 1932 M $| 897% Sale| 88l2 897% 157 on oa 
Temp interchangeable ctfs dep -_- -- ale 5\g ; . toke Tighe ~-1932; NI] 631g 67 | 62\g Oct’24 ___. 2 
meee Se a ee, eects ‘o-iSa 6 8712 884 871, 87% 80] 79ln 9 
® < 2 P| 99%, Ole « ; le Si 857 863 7 
armour & Co Ist real ost 43481939|3 D] 86% Eale | 8512 86l2) | 45 pa S7%s|| international wand §8....- eae . : —_ — 84° Mar'24..._|| 83le 868 
armour & Co of Del 5}4s...-1943/9 J} 89% Sule | 8014 91 | 121|/ B4%e 93i2/) | let & re rks 6s lai price) -1947 J 3} 89 Sale| 8612 89 , 166]! 731, 89 
suunie toads Seaaes.” aes Gl tn ae bake co 1 ae (Kansas City Pow & Lt 58...1952\M $| 95 Sale| 94% 95 | 62|| 89 5% 
Atiantic Pruit 7s etfe dep_. 19843 B) 18'2 22 | 1912 Oct'24....|| 10s 39te|| Kanone Gao & Leleetric 68...1952/M S| 98% Sale | 981, 991g! 34|] 93 99% 
Stamped certifs of deposit. -.-- 18lg 22 | 25% Sept'24 ---- 96% 99% Kayser & Co 7s --1942|F Al 10014 Sale 100ig 1003g = 8]|_- 9734 1054 
Paidw Loco Works ist 6a. 1940\m S| 1017 102 l1oits 1o1ts “4l| 100g 102%||Kelly-Springfield ‘Tire 8a...1931/M N| 9712 Sale | 97° 9734 45|| | 8614 10413 
ee Be Meta Bi  o  laed Be A I, SR Ble - = oh *||Keyatone Telep Co Ist 58...1935|J 3] 85 Sale| 84 85 1 38|| 73l8 86 
Barnsdall Corps fcony 8% A1931|3 3| 10312 Sale |103 10312 155) 9715 101% (Kinse Co Fl é P gs “"73937/4 O} 100% 101 [101 Oct'24--_.|| 98% 108 
Poth Steal tat ext © t 6e....192619 3] 100% Sale live’ dor| S4il 99 > LOLs! Purchase money 63-.....1907/A O| i15t2 117 115% Oct'24 -..2|] 110% 1164 
wr et ee aoe ee "ore our Pee = 17l| gate v7ta|lKings County El ist g 48...1949|F Al 75 Sale | 74 3 7 69% 76 
€ ate | at cee | oe. ---1949/F A] 7413 74% 72 Oct’24 -._-| 
evr om & lone? Se WO2FIJ Ji 8g Sule | 887 81959 B7'z Oia Stamped guar 46- - --- f 1 7l2 87le 8712 5\| 77% 103 
Conv 30-year 68 Series A..1948|F &/ 95 Sale| 9%, 9714 833 | on oe er Couey Saeting 0. ee Se ee ---;]| 95, 104 
Conv 30-year 5148 Series B1953|F 4] 84 Sale | 84 86% a 721 aie Siena Go pagroweoone~-o- D} 105%, 106 105 = 105 Wits 10Ste 
Oe al Reet Ger ince” "inate Cl oy eel eee Oe: 93° 07% |Lackewanne Steel Se A-7---19601@8 B| 'S9a Sale | 80% 90.| 14 
Saad ote ne a teens Gl te nel cae | SES "Sl Site Slicce cee DaticLrd hcuséeieedlA Ol ce’ mais|orme soe 3 O1% 98% 
w Gertite of Oop tend Dee Bhim | 68 ye 'laoe sa) fil ote 73 || Colla ref Sisccer ©. 1063/F Al 95% Gale | 94% © 95%/ Soil 99% 98M 
Besakinn Tet nt Bee beg toss! ae DOs Hh Ste Or tt tl a7 94 Lehigh C& Nay sf 448 A. 1954 3 5| 95 .... 94 Sept'24 ---5| a1 96 
rooklyn City RK 5s__._- { " S W2le 24 ---- | ; eaihioes a E34 3 - 100! loo! } 
General 68 Series B_._--- 930/35 J} 104% Sale |10412 10534 30. 1048 2 109 || ly - Fin Gig wee M $| 38% 455, 3914 393g, 10] 82% 4312 
General 78 Series C__-__- ASSO12 2] litte Belo 10t%s = 1058s 38 | 10 ae | it tt & Myers Tobac 76..1944|A ©| 118 Sale 117% 118 | 45| 114% 118% 
mat Rand y+ Sh PRS I Be oth "3! 1607,| 72% 832! 56, r 951/F A) 99 Sale 98% 90's) 21) 95% 100 
Sxtyn— Man R Tr Sec 68_..196 ore Sale , 2 ot) A gael oe ere essences Soesee 4 1, 117 117! 3} 114121 
Suge gue oun cod e-alta | O20 ie] Ga 68 5 | GB gh katie Ga a c—apaag QL tr AIR ue) | aa ag 
tt S6........-....- ---1941/3 3] S52 82%) 80!s Oct "24 “---ll 7814 101 '|' Louteville Gas & Electric $8.1952|M NI 931; Sale 917% 93%] 129] 88s 93% 
— Rapid Trans g 60. ian wl Phone 2 i Rhee Bi Em ey teeta de a a > 10814 110% 
ust certifica tae) See0 cenel| SY 24 ---- 23 ame 9 if _.---1942|A O} 9814 Sale 977, 984] 16 4 2 
Ist refund conv gold 48. 2002/3 3} 80 ___- Sl Oc o- * ----| | ors 130 Hy peer a or g Pog te AO 6314 Sale 63!3 64531 553] 56 70 
Le ene 1 oo-> --> Teen Bone es - 9615 116!2|| 2d 4 : 2013'3 Dj 541g Sule 5414 5512] 498] 47 68 
Certificates of deposit ne! Sevce ~on-[ Rin Sarees - 23 110%|| Manila Electric 7a... _.-1942|M N| 99 Sale 98!2 99%) 15] 9412 109 
Ctfe of deposit stamped - éS tcl es 8012 83i2||Manila Elec Ry & Lts?5a._1953|M 8 8612 88 86, 88 | 10| Sze 88 
sztyn Un El let g 4-58_....1950|)F 4) 83 Bale | 4 83 “44 31 2 351-||Saarket Bt Ry 70 Ber A.....19401Q 3. 97 Sale 97 98 331 97 100% 
Stamped guar 4-5e--....1950)/F & m5 Bale | ¢ 991 4 as 9653 10019' /Marland Oil s f 88 with war’nte’31}|A O 1297 Sale 1297 129% 1 | 116% 140 
one Un Ges ist cons ¢ 5s ioe ~ ny 145 , ree iin a3” 31| 114 156 Without warrant attached - AO 106l2 Sale 10612 10653] 100 tT — 
om em wn A i 1073 . 20 § 120 120 5 
ist lien & ref Gs Series A--1947)M »| 107!2 Sale [10712 107%! 5 | 99a 107% 7340 Series B------------1931 ak ee ee RR SN 
Wee ne ene m een e~ : 1929 MN 14412 150 a Oct's8 nies 90% 93% \Metr Ed Ist & ref g 65 Ser P_1952|F A’ 10114 Sale 100% 1011 8 97% 102 
watt & Susq Irons f 58_...- 1982}5 by) 9l%s -_.- oars Oct'24 --_. 81 868|\Metr Power 68 ___1953|}8 D 101. Sale 100 101 26| 9412 101 
Bush Terminal ist de... ...1952)% Sbte ‘sacl one a oe 83% 885s! Mexican Petroleum sf 8a 1936/MN 107% Sale 107% 107%| 147 | 101% 108g 
Consol 5e-----.------.-. a i i le | 951, 95%1 5] 91. 97% i Midvale Steel & O convef 581936|M S 8753 Sale 86%  88!2] 66] 85% 9012 
_ Building 58 guar tax ex... 1960) A ms ++ ll 9512] 99 gaist 21 9714 100 |liilw Elee Ry & Lt cons g 5s 1924/F A 100% Sale 100% 100%] 1] 96 105lg 
Val G & E Corp 5s_--.. -. ..1937|M 3, Sale 11003 01 | 2 95 10119I| Refunding & exten 4448..1931|3 J 9553 Sale | 955g 9553, 6] 9012 96 
Cal Petroleum 6 a (w 1)_._1933|A © 100%; Sale 100% 101 | 28 Que 97211 G 1 be A 1951\3 DB 97 | 97 97 7) 92 97 
Jamaguey Sug Ist 8f g 73--1942/A 0} 92l2 93 | 9212 9212) 6 i ol inne” ss "1961|3 D 85% Sale | 843, —85%5| 23] 801g 88 
Janada SS Lines Ist coll sf 7s '42/MN| 97% Sale | 97g 98 | 41 102% 107 ist & ref g 60 ser G......1953|M 8 981, Sale | 97% 981, 48| 95% 100 
Gent Dist Tel tet S0-vr de. 1osali @, 101” ios, 190%| 3 | 97a 101 \IMiwaukes Gas Le let 4a.. 192710 N gsip osm! goat 96% ai} Set 98% 
SU"? 08... 2950: Bes ae ha pl 5lel| 5 943)J J} 99 Sale } 987 99 
Cent Foundry let sf 6s.--.1931/F A| 95% 97 | 9512 Oct'24!.__|| Ola spall teenie Geen tt et ia eats Bh Gite ee taee (Gehl ae te om 
Gomtral Sted aac *--lgailaane| lose Sale ost, 105°] S| 107% 110 ‘liMoraea Oe istet tite. c10a013 3] 76a Sale | 78%, 7914) 37|| 76 838 
Contra} Steel 8s... . “Tes7s a] 901s | oor “Soig| | OSt OO4| [Mortgage Bond 4a. ----1eeelA Ol gan’! Faitguneoal..- |] 74ip 74s 
Ch G L & Coke Ist gug 6s..1937|3 3 oo anes | + da O91g 3 74 2 81 4 Bs Bag yrene 1932|A ©! 94% Sale | 9335 9358 5] 92 Q4leg 
Cateago Rys let Se-.-....-1927/% A} 7Gis Sale | s0b% a7 "| 321 09 100t%l|neu suci Gas ist cu @ be = 1947 MN, Q5l5 9712\ 96 96 | 38|| 92 96% 
Cinetn Gee So Se 4. ret ae A o th foo | 9914 "t 955s 1005s Mut Un gtd bonds ext £% _.1941 ry a 95!g < | = [7 “tog Ho 4 
.. ' 198 1 01 v Id 48. _-1951 62% Sale | 6: : 
54s Ser B due Jan 1--.-1961/A O| 101 Sale /1001, 101 ‘| 36] 96 101%2|| Nassau Elec guar go 19314 Dj 8712 Sale | 8712 88 | 20]| 82 94 
Colo F & 1 Cogen af 5a....1943/F A} 9214 Sale | 921g 921, 6| 81's 9314))National Acme 7 }48-- o. - seaels DI ora O71. Oct’24\_- 961g 9915 
Col Indus ist & coll 53 gu_..1934|F A} 80 80!s 80 80l:| 7) 75 82 ||Nat Emam & Stampe is , J 3! 965, 2.1 96 Oct'25|..._|] 9518 97 
eat -----TR 3 suena Gabe (ae neat] n'l GEN Abd Hasnticanl Poke tet ban asentan al ascee Sale 101% 101%) 3|| 991g 102 
Geeepes ........-....--- 927|\3 J ae Oe -° aaa i 7° 7 Newark Con Gas 58_.......1948|J D 97%, enol 98 98 1 9353 100% 
Qol & 9th Av Ist eu g 5e--.1903)/M $) (2. 12 941; Sept'24|_...|| 83 97%4||New England Tel & Tei 5e._1952|3 B| 101 Sale '100% 101%4| 75|| 97% 10119 
pene Geo ist gold 60..1982)3 J 3% 73%! 73l, se “"55) 70 76i4||N Y Air Brake Ist conv 68._1928|M N| 104 1041s 104 Oct’24|--__|| 10118 104 
Remmenweaith Pouches jo47\na N ois Sale | 9715 977% 66 | 87  98%||N ¥ Dock 50-yr Ist g 48.1951 F Al 78% Sale ee es RN 3% 
eet Ss ¢ 05 91 1 7 : t & ref 648 A_194) 11312 Sale |11312 5 
Comp Ast Bara Tie° ~~ Aagr|y 3] 2 ---- 203% 103%) 33 | 100" 203M||N ¥ Gas El Lt & Pow g'50~-1048] B| 101s Sale (101 10tis) il] 9844 103, 
eee > 0210 Sale’ 7 Th y _..-1940]/F A} 8612 Sale | 86 8634): 8 
Computing-Tab-Rec e f Gs_.1941|5 3} 10212 Sale (1017, 10212] 3) OR 103 Purchuse money ¢ 48 - ? Slle Apr'24l-_- 801g 8115 
Comm ny EListareteasioussilg 3] G2 ---.| Ss octz]....|] $7 Stale Y Mune y,tet af A. 98eLd 2) sos | Bite aprad).--;|] SON Sl 
none Coal of Md tere rete 1960|7 | 87% Sale| S712 "Rs | "iall RB SOal|NY Rye lock Ea ref aa... 1992|3 J] ‘soa Sail se* goat] ail] Bae eae 
ee ghap he EF ny teh os BR do od BF 39|| 88 94 || Certificates of deposit....__. ----| 39 Sale | 3714 3914] 198]) 32 43% 
Cont Pap & Bag Mills 6 }48. .1944/F 9814 Q8le' 98 98 ‘| 14! 9312 100 30-year adj inc 58_____- a1942;A QO} 353 Sale| 35g 4 19 ile 6 
Consumers Power 0. 9--1962/MiM| 90% Sale| S0te 91 | G0|! 87° O2tell ’Gertitteates of deposit “|. | seh sate 3% 4] 351 I 6 
Corn Prod Refs sf § 68....1931|M N| 99% ea 9053 July’24|____ 103 ||N Y State Rys Ist cons 4448 1962 Me 67, Sale| 67, G74} 13 58 Ot 
o--- ! a ’ 1 ig °° gl aeaiene tg egg a K saie . 
own wk & Beal 65.2... joasle al 70° 77 | 76 tes all 7S "a5 w'Y Steam ist 35-31 6s Ser A 1047|M N 97% Sale | 97% 98 | 13|| 92! 
Goawn Oeek & Goat Gs... .. 20/3 J] 9455 Sale | 9353 947s; 58/; Olle 98 ||N Y Telep Ist & gens! 4%s_1939|M MN) 961s Sale | 9612 9678 5}| 93% O7ig 
Ouba Cane Sugar conv 78. -193 53 98s Sale 981 985s 29,;; 96 10112!) 30-yeardebens!6s_._Feb1949|F A, 109 Sale |108!2 109 | 254])/ 105 109 
+ ifeny ere y~ 1 80.1031/94 8} 108° Sale 108° 108!s| 39|| 107 108t2|| 20-year refunding gold 66-1941|A ©] 106% Sale |1063% 107%] 29|| 103%_ 107% 
See eT te enn ety S| Ofte Ofte Orie Orel Sail pate oan Niagara Falls Power Ist 58_1932|J J] 10112 Sale 10114 101%] 19|| 98 10 
my ER EET 91% Sale | 9012 — 931s| 142|| 8414 O31n'| Ret & gen 60 @1932|A O} 105% Sale 105 10534] 17|| 10212 1061s 
Dery eee Ce eet e oe ei 6] 72° 4 72° Ocrai 67 82 ||Niag Lock & O Pow ist 53__1954|M NI 10335 .--_'103%  103%| 10|| 991s 104 
Detrot ay RE J} 10012 1015s 1003 10114) 10|| 99 10112|| Refunding 6s Series A...-1958|F A! 1044, ___. 103 Sept’24|--__|} 99 
gery oes, RL S| 9912 Sale | 991; 99531 24|| 95 101 ||\No Amer Edison 68. .--.-1952|M S| 97° Sale | 96% 98 | 30]) 91s 98 
let & fof gp Series Bs... toso|M $| 106% Sale {10n% 107°| isi 108 107%s|| Secured 91 ¢ 64s Ser B...1948/M © 101 Sale 100% 101 | 56 , 
Int & ret Os Series B= 5] 92% 9312 9212 93 | 10l| 84% 94%4'|Nor Oulo Trac & LightOs._-1947M 8| 917% Sale | 90° 91%] 30|| 8712 98 
DIR Bee Ce con ict b'beisavia @| 87i¢ 42°] 40° July'24 40 541g|| Nor States Pow 25-yr 58 A_-1941/A O| 94 Sale! 93% 94 | 37 941 
Trip criitateect dapat |---| 3712 41% 40% Oct2a|---/|| $8 844 let & ref 25-yr 68 Ser B_-1941/A ©] 105 Sale 104 105 | 13]| 101 105 
Dold (Jacob) Pack Ist 68...1942 MN 84 Sale 8412 _—84le!_5!!_-8412_ 87 | Northwest'n Bell T Ist 7s A_1941'F A’ 1081, Sale 108% 10812! 58'! 1071 
o Due Jan. Due Feb. ¢ Due June. 2 Due July. & Due Aug. o Due Oct. Due Nov. r Due Dec. # Option gale. 
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New York Bond Record—Concluded—Page 5 Quotations of Sundry Securities — 
All boad prices are “and intercst™ except where marked ‘‘f. 
BONDS. ' - Standard Oi) Stocks Par, Bid. | Ask. Raliresd Equipments Pert |Bast 

§.Y.8TOCK EXCHANGE | a3) ous Priday Rance or | 33 mange | Anglo-American Oil new - R *17\4 1712 Atiantic Coast Line 6s.....| 5.20, 5.00 

Week Ending Nov. 7. Sa) Noo. j Jan. i Auantic Refining. ._...- 89% 89% Equipment 648. -......- 5.00 4.76 
| preter 100] 100 IL altima @ Obie Ge] 335 28 
\ Bea Ast Low Htoh| No.\\Low Hw®| Buckave Pine Line Ga x 1 —awpmes e pzoot j 
North W T ist fd g 44s gtd. 1984 3 J Q4lg __..' 93% = ma 92 95l2 jee + gh Oe. - Sl °4g 49 ee ee cecame ew ee. 3.00 4°80 
Ohio Public Service 7448...1946 A O 11) Sale 110 110 3}| 103% 1102 Prof a fg new.. 25 A \Canadian Pacific 44¢2 & 68. 5.09 74 

i tinhbinbonsecueoon 1947 F A! 107 Sale 107 10712) 10} 10014 109 ona wid — *45 0 \Central RR of N J Ge.-...- 5.25 5.00 

Ontario Power N F ist 58__.1943 F Al 9914 Sule 9914 9914| 2}; 9433 99%, a t Pi new -... a A 50 co & Oblo Gs....- 2 
T mGe...-194508N} 97 97% 97's 97's] i] 96 98s pom en he TO FR Bee } Equipment 6448... ---~-- oe oss 
Otis Stee! Ss__._.__._____- 941F A; 94 Sale. 93 19|} 93 101's | puree ro pe Line..100) 137 |140 HI Equipment 5s. ---.------- 5.00 4. 

lst 25-yref zg 7s Ser s°"Sees FA 84 Sale. 84 + 32 84 95 pe ~ pe Line Co. _..100 83 85 Chicago Burl & Quincy 6a... 5.25 5.00 
Pacific G & El egn & ref 58..1942 3 J| 94 Sule | 94 9412! 26|| 90% 95 Pent Slensl OG com... 108) 52 | Stig Cotcage & Bamere IB 5ys-| 5.50 5.05 
Pac Pow&Lt Isté&ref 20-yr 5830 F A) 99 Sale | 99 9912} 57|| 9153 99le ea old_.-..-.- 110 (116 \jCrtcago & North West 68..| 5.30 5.05 
Peettic Tol & Tel let 58... .- 19375 3} 9912 Sale | 99%  99t2' 21|} 96% 100 | warnero BOW. ------ 100 102 |104 || Equipment64s-...--.-- 5.05 4.85 

APR ae 1952|M N| 9312 Sale 93 9312 103)| 90% 935s Tt : i & Ref new... 25) *38 | 38!2 |Chic RI & Pac 448 & 5s...) 5.10 4.95 
Pen-Amer Pav int 10-yr 78 1930/F Al 103% Sale 103 10353, 8|| 98% 105% | Tapert pe Line... ..- 100} 135 1137 Equipment és. ...--...-- 5.55 5.25 
Park-Lex (ctfs) 6 48-...- 1953|J 3} 9412 Sale 9414 95 | 11|| 94 100 “t= agperties 25/*108!2 109 ||Coloradc & Southern Ge..-../ 5.45 5.20 
Pat & Passaic G & El cons 58 1949/M S| 973; __ 97%, Oct'24----|| 93% 99l2 —- Pipe Line Co... 50 *75\2 7612 Delaware & Hudson 68..-.. 5.25 5.00 
Peop Gas & C Ist cons g 68..1943/A O} 10710 10773 108  Oct’24 ----|| 104% 108 Mi — Petroleum.(%)| *19!2 19% Erie 4348 & 68..-...------ 5.00 4.70 

Refunding gold 5s.......1947|M $| 94% Sale 944 95 | lil] 874 98 se etroleum...-100) 137 |138!2 Equipmentés.--... -----} 5.50 5.20 

phiaC 68A____- ma F Al 103'> Sale 103 19312} 35] 905, 1037 Ne oe ene Co..12.50) 2214) 22% Groat Northern 49. ....--.- 5.25 5.05 

San -1938|M49 8! 945%, Sale Aig 945 30!| 90 96 North, or Se Ce--r ee 62 64 Equipment 66_.....---.-- 4.95 4.70 
ehiia & Reading C & Iref6s.1973/J J| 1uliz Sale 100% 10112} 49,| Olt, 102, | Gnrehern Ripe Line Co-.100) 74 | 75 ||Hocking Valley Gs...------ , 5.40 §.10 
Pierce-Arro -----------1943/M 8} 85 Sale 8475 85%, 78|| 68's 87%] boo Mes muel Gon O27 | 68 Equipment 68. --...- --| 5.00 4.75 
Perce Oll's 1 85." --77- 931|J D] 1015 Sale 101!2 1015, 15'| 84% Loz, | oun Mex Fuel Co... 25 *33 | 3312 |rutmote Central 466 & Ba.--| 4.90 4.65 
Pilisbury FI Mills 6s (rets)._1943|A ©} 983, Sule 984; 99 6|| 947% 100 rie Oll & Gas new...100/ 207 '208 || Equipmentés.----------| 5.20 5.00 
Pleasani Val Coal lst gf 501928\3 J} 971, | 971g Oct'24---.|| 93 97% | Praitte Pipe Line new.--100] 1041, 105 || Rqutpment 7s & 6348.---| 5.05 4.80 
Pooah Con Collieries 1st $f 561957|J 3) 915 G3ls 925% Oct'24 ----|| 9012 94tg | BolAt Refining __-- _ 100] 184 |190 |/ Kanawha & Michigan 68...) 5.45 5.10 
Portland Gen Elec ist 58...1935|J 3} 99 9912 99 Oct'24---_|| 96 99 | Southern Pipe Line Co. .100) 8912, 90 || Equipmont4}4a----.----| 5.20 5.00 
Portland Ry ist & ref 5e.__.1930/MN! 951g 9714 95lg  95lg 2) 86 Q5ig | S0UtH Penn Ol. ---100] 134 {135 ||Kansas City Southern 5}4s-' 5.30 5.05 
Portland Ry Lt & P let ref 5a1942|F A| 84. 842 S4 8412 9!| 80% 90 Southwest Pa Pipe Lines - 100 «23, | 30. ||Loutsvitie & Nashville 68...' 5.20 5.00 

|} ieee _-----1947|M Ni 967; Sale 9415 967%! 25 | 89% 97 jee ne Ol! (California) 25) *605s, 607s | Equipment 6}4#. ----.--- 5.05 4.80 

lat & refund 78 Ser “A __1946, ical jel 10419 Sale 1041s 107 | 10] 103 107 yee ard Oil (indiana).- 25} *5834' 5373 |Michigan Ceatral 5s & 6s..' 5.20 4.95 
Porto Rican Am Tob 88...-1931,MN| 1051; --. 1054 105% 2,| 1041 1061 | Standard Oll (Kan) ---_ 25) 36 | 3612 Minn St P& 89M 4348858 5.30 5.00 
Pressed Steel Car 5e....--1933|J 3} 91 Sale 91 91 | 2'| 88ig 95 | Standard Oll (Kentucky) 25/*120!2 120% | Equipment 642 & 78---- 5.25 5.00 
Prod & Refs ft 8e(with war'nts)'3)|3 D 113% 116 110  Oct'24 ----|| 109% 116% | Standard Ot! (Nodraeka) 100) 241 243 |Misgourl Kaneas & Texas6s 5.65 5.35 

Without warrants atiached-.-|$ D_ 10912 10%s 109% 1007 4 | 106% 1108, | Standard Ou of New Jer. 25) *367' 37. ||Missouri Pacific 6s & 6358-- 5.65 5.25 
Pub Serv Corp of N J gen Se 1959'A @ 10412 Sale 103% 10412 22! 77 107 Preferred. ..--....- 100) 117 |117% [Mobile & Ohio 445 & 58... 4.95 4.75 
Pub Serv Elec & Gas Ist 53481959 A O 97 Sale 97° 97% 11'| 96 93% | St@ndard Olof New York 25) *42% 43's |New York Central 4440 58 4.00 4.70 
Pub Serv El Pow & Lig 68..1948 A O 10334 Sale 10314 1037 32 on 104 Standard OU (Ohio) o-<e- 100} 312 315 Equipment 68 ee rt 5.25 5.00 
Punta Alegre Sugar 78___--- 1937 J J 104% Sale 1043, 106 | 46.) 1043 122 Preferred. ...-....- 100] 115 (117 Equipment 78-.--..- 5.05 4.80 
Remington Arms fis_____ ___ 1937MN, 94% Sale 9414 94125 5| 92 ble Swan & Fineh_--....... 120!2 121 ||Norfolk & Western 4}48..-. 4.85 4.40 
Repub I & 8 10-30-yr Sesf..1940A O 9410 Sale | 94 94 2 92 963,| Ution Tank Car ©o....100) 12214 125 | Northern Pacific 78-------- 5.05 4.85 

6 niall ---19533 J. 92 92% 92 92% 44 8753 93 Proferred_..-....---- 100] 112 115 |) Pacific Fruit Express 7#.-.- 5.05 4.80 
Robbins & “Myerssf7s.._..19523 D 60 66 70 Oct'24--..| 70 Qt, | Vacuum Of] new._.._.. 25| 76% 77 || »ennsyivania RR eq Se & 68 5.10 4.75 
Boch & Pitts Coal & Iron 56-1946M N 90% __. 90 Aug’24 ____ | 90 91 Washington Ol!__...... 0} 29!2 31 |i ritts & Lake Erie 6}48-..-. 5.15 4.90 
Rogers-Brown Iron Co 7s8...1942M N| 75'2 77 | 75% 752 3) 74 9” Other Ol! Stocks ; Equipment 6. ..-.-.---- 5.60 5.25 
8t Jos Ry Lt Ht & Pr 5s_...10837 MN) 85 86 | 854 8514, Li, 76% = 85'4 | Atlantic Lobos Oll...-.. (3)] *23,) 3 || Reading Co 4}43 & 5s------ 4.75 4.60 
St L Rock Mt & P Sastmpd_19553 3 9 7714 747% 79 7953, 7|| 74 80 |, Preferred............ 50] *6 | 8 |) 3t Louis & San Frencisco bs. 5.15 4.90 
St Louls Trans!t 58 __.__. 19244 0 69lo 71% 71 71 8'| §2tg 781g | Guif Ollnew.----_.__.. 26| *66% 66% |3eaboard Air Line 4553 & Be 5.50 4.90 
8t Paul City Cable aie: 19373 J 95 60 95 Oct'24--_-|| Ollg 96t2 | Mexican Eagle Oll...... 5} *3l2  4!2 |southern Pacifie Co 4348../ 4.85 4.50 
8t Pau! Union Depot 5e..-.1972 3 J 10134 Sale 100% 101%, 26 96lg 1013, | Mutual Ol... -.-........ 5) *1143 11!2'| equipment 7a...-..-----! 5.05 4.80 
SS, igi aon getty 1942M S 107 Sale 1064 107 6.162 107. | National Fuel Gas------ 100} 108 112 |/Southern Ry ose & 58.....' 5.05 4.80 
San Antonio Pub Ser 68----1952'3 J, 99% Sale 943% 99%! 4 | 08% 100 | Galt Creek Producers... 10) 9254 2512) _ Equipment 68------.-.-- 5.40 5.10 
Sharon Steel Hoop ist 8sserA ‘41M S 104 Sale 103'5 104 | 37, 100 104 | S#Dulpa Refining---..-.-. *14) 2 Toleio'& Obio Central a... 5.35 6.10 
Sheffield Farms 644s _____- 1942)A O} 10414 105 1043, 1045s) 1L!| 100!g 105 Union Pacific 78... .-----~--. 5.00 4.80 
Gierra & San Fran Power 53.1941|F Aj 89%, 90 | 90 Q0lg' 11'! 83% 9lig Public Utilities 
Sinclair Cons Oil 16-year 7 78.1937|M 8} 901; Sale | 90 91 | 156| 851g 97 | Amer Gas & Elec new...(%)! *95 | 97 Tobacco Stocks 

6%eB(wi).....___. 938|3 D| 85l2 Sale| 8412 86 | 163| S82tg 901 Preferred. ........-.- 50) *45 | 4612!) american Cigar eomsmen 188 74 | 77 
Sinclair Crude Oil 5348_----1925|A O} 10U!s Sale 100's 10033, 160| 97 1014 | , Deb 68 2014.-.....M4&N) 95 | 96 Preferred....-...----100} 85 | 88 

Dini nithidecienencenees 926/F Al 10053 Sale 1005, 100%! 52! 95%, 101i, | AMer Light & Trac com.100) 13712 138!2 |} 4mer Machme & Fary--100) 154 | --- 
@inclair Pipe Line 5s__.____ 1942/A ©} 833; Sale 8358 R4 25 | 81% 86 Preferred_-......----- 100} 93 | 94 || Rritish-Amer Tobac ord. £1) *2512 26 
Gouth Porto Rico Sugar 78__1941|J DB} 1021; Sale 101% 102%4| 33 | 10053 1041, | 4mer Power & Lt com...--| 4712 48!2| Bearer £1] *25l2 26 
South Beil Te! & Tel istaf5s1941|/3 J| 99 Sale | 98% 991s 27] 94 99s Preferred. --..-.----- i 90 | 91 || G@elme (Geo W) Co, com 25] *65 69 
@'west Bell Tel ist & ref 6s..1954|F A! 967 sale | 96% 9714] 255| 93ig 974 | , Ded 6s 2016-----... M&S; 94 | 95 || Preferred. .-----.- ey ts 
Southern Colo Power 68__..1947|' 3] 90% 91 | 85 85 14 85 93i. | Amer Public Uti) com.-100) ____| 90 ||imperial Tob of GB & Irel’4] 19 191, 
Stand Gas & El deb ¢ 6548..1938 M 8] 102 Sale 102 10253) 35| 41g 104 7% ortor pref-....... “ 87 | 91 |lImt Cigar Machinery...100] 6312 —-.. 
Standard Milling ist 5s. - -_- MN] 993%, Sale | 9912 10014{ 11] 9584 100%, 4% partic pref ......- ..--| 75 |\Johnson Tin Foil & Met-10€) 75 --- 
Bteel & Tube gens f 7s Ser C 1951 5 Jj 103% 105 10412 105 3] 103 106i, | Blackstone ValG & Eocom 50 73 | 75 ||MacAndrewe & Forbes..100) 150 152 
Sugar Estates (Oriente) 73 .1942|M S| 9444 Sale | 94% 95 9| 941g 98 | Carolina Pow & Lt eom.100) 229 233 Preferred. .....-.-.-- 10f} 99 101 
Superior Oil ist s f 7s.__.-_- 1929/FA] 98is 100 | 98 Oct'24!----!| 98 109 | Cities Service Cocom...100) 175 180 || Menge! Co--.---...---- 100, 29 ; 31 
Gyracuse Lighting ist g 58. -ly5i/3 D| 9812 983; 98le QRlo 1 92 98% Preterreé. ........0-- 100! 8212 83 || Porte Rican-Amer Tod..100; 50 | 55 

Light & Pow Cocolitrs{5s'54/J J} .... ____ 104% May'24/---_'| 841g 105 Preferred B .........- 10} *73, 8 |i niversal Leaf Tob com- Fy 33 | 36 
Tenn Coa! Iron & RR gen 58 195i|3 J} 101%; 10212 102 = Oct'24/--__'] 99lg 103 Preferred B B_-_---- --100| 78%, 79'4]] Preterred.....------- 83 | 86 
Tennessee Cop ist conv &@ 192 [VM N! 103) Sale 103 103 1 97\2 103 CitiesService Bankers’Shares) *1712 18!2// Young (J 8) Co..--.--- 100 120 125 
Tennessee Elec Power Ist 68.1947|3 D} 98 Sale | 97%  98lg| 63] 935 987%, | Colorado Power oom. ....100} 34 | 35 Preferred....--------100} 102 104 
Third Ave Ist ref 4s___...-- 1960|3 J} 5453 Sule | 54 54531 751 Sile 615 Preferred. ..--......-1 9212 941!2]] Rubber Stocks(Cievelas@) prices) 

Adj inc 5s tax-ex N Y__.@1960|/4 ©] 4412 Sale | 4412 45%] 59 | 391g 585, | CCm'w’th Pow Corp com (t) *100% 10112 Am Tire & Rub com------- 5 | 10 
Third Ave Ry Ist g 5s____- 1937|J 3} 945 Sale 9414 94531 18] 92% 96 Preferred........-..- 100, 79 , 79'4|| Preferred_.....--------- 25 | 40 
Tide Water Oil 10-yr O60... 1508 F Al 10312 Sale 103!2 104 15| 102 1043, | Consumers Power pref__100| 90 | 93 ||Firestone Tire & Rubcom 10) *88 | 90 
Toledo Edison ist 7s___._- 1941|M $ 109% Sale 103% 110 | 46] 106 110 | Elec Bond & Share pret.100 10212 104 6% preferred..----.- 100} 96 | --- 
Toledo Trac Lt & Pr 6% notes'25|F A! 10033 Sale 100g 100%) 13 O9Rlo 101 Elee Ry Securities -__-.-.. (3), *13le 1412 7% preferred. .----.- 106, 9212 --.. 
Trenton G & E! Ist g 5s_...19491M S! 97 sone oe ree... 97. 97 | Lehigh Power Securities_({)| 8612 87!2|/General Tire & Rub oom 60 *235 240 
Undergr'd of London 4}48_.1933|3 J| 885, _... 90 Aug’24|---.]| 90 90 Mississippi Riv Powcom 100); 33 , 34 PONE. caccceecode 100; 96 100 

DD Uicensechwomaens 1948|3 J) 79 ___.) 88l2 May'’24!---.] 881g s&xle teat aah > ee 00 88 | 90 |iGoodyear Tire & Reom.100) 1412 15 
Union Bag & Paper Ist M 6s- 1942,M Ni 95 96 | 9414 9534 71 92 m3 First mtge 58, 1951..J&J' 97 | 98 ||Goody’r T&R of Can pf.100} 8712 88 
Union Lt & Pr ist g 58.1932,M $ 109 100%/100 1004, 7| 97s 1004 | 8 F & deb 7s 1935..M&N 10212 103!2||India Tire & Rub com..100, 93 . 98 

Je a ee 933/M N| 98% Sale | 983g 98-0] 48] 92 99 | Nat Power & Lt com...(t), 163 |166 Preferred. ....------- 100, 90 100 
Union Elev Ry (Chic) 58s...1945)4 ©} 76 77 |77 Oct’24!----]| 70 77 Preferred - - ---...---. (t)| 9412) 96 ||Mason Tire & Rub com. ) *llg 2 
Union Oil ist lien s f 5s___.1931}3 J) 100 ____| 997% Oct’24 -.-- O54 10214 Income 7s 1972. -_--.-.- J&J) 9334; 9612]; Preferred......-.---- 19 , 28 

30-yr 6s Ser A____-. May 1942|F A| 10244 Sale |102% 102%] 13] 991g 1031g | Northern Ohio Electric. ata *934/ 10!2'|Miller Rubber-..---.-- 100 90 | 91% 
Union Tank Car equip 16... 5 F A’ 10412 105 |105 105 25} 103 105% es *3012| 32 ferred. ....-...-.--100) 10212 ---.- 
United Drug conv 8s------- 1|3 D, 115%; Sale |115%, 11512] 27] L1blg 146%, | North States Pow com- 100 101 |103 ~~~ Rubber cccenee 100; 15 
United Fuel Gas Ist s fa. 221936 J Jj 9914 Sale | 99 997g) 34] Q2lg 100 anak an bee 95 |----|| Preferred.......-.------ 65 =. 
Rys Inv 5s Pittsissue 1926:M N| 99 9yl4| 99 99 12] 91 Nor Texas Elec Co com. 100 60 | 63 Seibortine Tire & Bethe) *8% O14 

a ereeee |----| 99 Sale| 99 99125 5] 91 Oote oo aoe 100 70 | 73 Preferred__-..------- 70 | 76 
Ualted Rys St L ist g4a--..19345 J) 71% 76 | 70t2 71 5| 61lg 7 PacificGas & El let pref i100 90%) 91'4 Gwinchart Tire & Room. 100 o<--| =< 
United 8S Co 15-yr 6s_----- 1937 M N| 924 Sale | 92 92%! 61] 86 Power Securities com-.-(t) *9 | 11 Preferred......------100} _...| 40 
United Stores Realty 20-yr 6s °42)41 © 102! Sale |102 10214; 13] 8% By the Second preferred -..-. *40 | 43 Sugar Stocks 
U8 Rubber Ist & ref 53ser A 1947/3 J) 841s Salo | 84 8419| 134] 781g 874] Coll trust 681949...J&D 85 | 92 ||Caracas Sugar......--- 50} *7 | 9 

10-yr 7%% sec notes___.1930/F A! 105 Sale |1035, 105 47| 991g 10612 Incomes june 1949_.F&A 73 | 76 |\Cent Aguirre Sugar com. 20) *69 | 71 
U 8 Smelt Ref & M conv 68.1926|F A 101% Sale }101 1015s} 14)| 99% 102 | PugetSound Pow & Lt..10/| 5112) 532’ Fajardo Sugar------.-- 100} 108 107 
U 8 Steel Corp/coupon._.d1963;MN' 105 Sale ]1045g 1051s! 177/] 102 105g 6% preferred -.---.-- 10 | 83 | 85 |\Federal Sugar Ref com..100, __..| 60 

8 f 10-60-yr 5s\registered.d1963|MN, ---- ...-]10412 10412! 1/] 101% 10412 | 7% Dreferred_...---- 10° |410312|105'2||_ Preferred. ..---.----- 100} 80 | 90 
Utah Lt & Trac Ist & ref 58__1944/A 0} 8412 Sule | 84 85 201 80 87lz Ist & ref 54481949 __J&I | 9619] 9712||Godchaux Sugar, Imo...(f)} *2 4 
Utah Power & Lt Ist 58__-.1944/F A) 93% Sale | 92% 9312} 37|| 875 93% | Republic Ry & Light...10'} 36 | 38 Preferred. ....-.----- 100} 20 | 30 
Utica Elec L & Pow Istsf531950,J Ji 9914 ___.] 98 98 1|] 97% 101 NS cc acne 48d 10° | 60 | 63 ||/Holly Sugar Corp on. *22 | 25 
Utica Gas & Elec ref & ext 58 1957,J 4 98!2 Sule | 97'2 98 12|| 90ig 99 | South Calif Edison com- 1m 9844 100 ferred ......--<e2- 77 | 80 
Victor Fuel Ist s f 58_.._-- 953\3 3} 50 56 | 55!s Sept'24]-- 551g 64% 8% preferrea _..--.-. 115 |117 ||Juncoa Central pagan. _108 75 125 
Va-Caro Chem Ist 7s8....-- 1947\J D, 64% Sale | 63 6412} 194|] 53g 85lg | Standard G& E17% pr pf 10¢ 9319] ____||NatieralSugar Refining.190) g8iz 90 

Certificates of deposit_____. ----| 61g 62 | 61 6212! 20/] 527% 64!2 8% cum pref._.--..-- 501 49 | 50 ||New Niquero Sugar_...100] 88 ; 93 

Certificates of deposit stmpd!_.._| 58:2 59 | 55 Oct'24/.--- 531g 593, | Tennesse-, Elec Power. .-(3 | *40 | 41!'2 Janta Cectita Sug Corp pf 100) __. 5 

7s with & without war__1937|J 3414 Sale | 30 33l2] 971] 2712 731, Second preferred _-_.-- (t | *69 | 70 |jSavannab Sugar meee *61 | 65 

Certifs of dep with warrants_|....| 34 Sule | 33!2 34 2|| 26° 34 | Western PowerCorp....10 | 3612) 38 Preferred........----100) 81 | 85 
Va Iron Coal & Coke Ist g 53 1949,M S} 90l2 91%) 91 Oct'24/---_|] 88 92 | Preferred.....------- 101} 80 | 83 ||Sugar Fatatee Oriente pf 100) 92 | 95 
Va Ry Pow Ist & ref 5s____- 1934|J 3} 94 Sale] 9212 4 52|] 83 Q5le West India Sug Fincom.°99) 19 | 25 
Vertientes Sugar Ist ref 7s..1942/J DB) Q91!2 92 | lle Oct’24/---- 891g 97% Short Term Securities | Preferred___ - ----100} 40 | 43 
Warner Sugar Refin ist 7s_.1941|J D| 94 Sale] 93'2 94 25|| 87 1031, | AuacondaCop Min 6a'29 3&.'| 10353! 1037s Industrial &Misceita 
Warner Sugar Corp Ist 7s_._.1939|}3 J| 83!2 Sale | 83:2 85 36 7714 9635 Angio-Amer O117448'25 A&( | 1014, 1015s, | American Hardware....100} 80 81 
Wash Wat Power sf 58__-.1939/J J} 1005: 1011411005, Oct’24]----|] 993, 101 Federal Sug Ref 66"33-_M&N]} 95 | 97 Babeock & Wilcox. _...- 100] 134 '137 
Westches Ltg g 5s stmpd gtd 1950/5 Dj 100!¢ _.._/100!2 10012] 1 5]} 963g 1NOl, | Hocking Vailey 62 1926 Mat | 100% 101'g | Slise (E WwW) Co GO. *12l, 13t2 
West Penn Power Ser A 58..1946);M S| 961g Sale | 96) O64] 24 8312 961, | K O Term Ry 64031 J&J' 10312 _.__'| Preferred......---.-- *52 (133 

ch geet Series C__..1958|/3 D| 105 10519} 104 105 11!) 101 105 a SPE Sea aR 192f| 102 |1023s |Borden Company aa ae 131 {133 

ist 7s Series D .-.------- 1946|M S, 106 106%4|1057g 10612} 3] 104% 107% | Lehigh Pow Sec 68 '27-F&A/ 101's 10112 | New com ------------.1)*128 1130 

Ist 5s Series E.....-....- 1963|M S 94 Sale | 93t2 942) 33 86%, 971g | Sloes-Sheff S&I 68 '29 F&F) 102 [10212 Preferred. . .-----100] 103 (105 

Ist 544s Series F_._--.-..-. 1953} 4 oO} 1011g 10119 1005g = -101ts} 15 98 102 U S Rubber 7s 1930_F&A| 10312 104 ||Celiuiotd Company ceaeane 100} 56 59 
Western Electric deb 53._..1944;A Q@  9%!l2 Sale | 99 9910} 120') 96 9912 | Preferret. - - . - --100) 96 /|100 
Western Union coll tr cur 58.1938) J J 101 Sale |101 101% 5| 9673 101\4 | Jotmt Stk Land Bk Bonds Childs Company com ...(t) *35 | 37 

Fund & real estate g 4448_1950|M N| 9412 Sale 9Ale 9434 6 90% 971g | Chic Jt Stk Land Bk 58-195)| 102% 103 PIONIUE. . .cscceasne 100} 1111, 113 

15-year 6448 g---------- 1936|F A’ 111 Sale 110% 111 19|| 10853 112'4} 68 1952 opt 1932. ...--.. 10212 10314 |Herenies Powder....-.- 100} 87 ; 92 
Westinghouse E & M 73_...1931™M . 1081g Sale 10814 1085s! 80/] 106% 109% 5s 1963 opt 1933_...-- 1025g 10312 | Preferred... ....----- 100} 103 '105 
Wickwire Spen Steel Ist 7a_-1935 J 75 Sale | 715s 75 28;' 51 797 56 195i opt 1931......) 104 105 lTnternational Sliver pref 100) 107 111 
Willys-Overland 3 f 6148___1933.M 3 9834 Sale | 984 987s) 35/ 95 100 4%e 1952 opt 1932... ...| 101% 102 ||\Lehigh Vatiey Coal Seles 50] *84ig 8512 

Willison & Co 13t 25-yrsf6s.1941A O 89 Sale 8912) 54 80 92% 4346 1952 opt 1932._.... 9914 1003, |Pheips Dodge Corp... -- 100} 108 113 

10-year conv s f 68......-. 1928J DBD 49%, Sale 491, 50's! 71!! 44 93 4% 1963 opt 1933... 10112 102! lRoya! Baking Pow com. — 146 149 

10-yr conv sf 7%s-_.--.-- P1931 F A 44%, Sale 493, 52 26 | 4612 100 | Pac Coast of Portland, Ore! Preserves... ..00----s- 100} 98 100 
Winchester Arms 7 '4s____-_- 1941 A O 101%, 102 101% 102 4 | 100% 102% 58 1954 op 1934._...J&J 10112 10212 ‘Singer Wanufacturing..1001 186 189 
Young’n Sheet & T 20-yr6s.1943J 3 96 Sale 95% 96 | 60' 94 97 | —ePer share. No par value. Basis 4 Purchaser also pays acorued divid end 

“@Dvue Jan. 4 Due April. ¢Due March. ¢Due May. g Due June. 8 Due | eNewstock. fFlatprice. & Lastsale. = Nominal. zEx-dividend§ y Ex-rights 
July. EDue Aug «Due Oct. » Due Dec. sOption gale ‘ Ex-steck dividend. # Sale price. » Canadian quotation 
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HIGH AND LOW SALE PRICE—PER SHARE, NOT PER CENT 
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2,330 Amer Telephone & Teleg- 100 
2,068 Amoskeag Mfg .-...-. .-No par 


| apni tll ‘Art Metal 
------!| Atlas Tack Corp....-./ No par 


.-----| Boston Mex Pet Trus_.No par 
ae 194, Connor (John T).-....-.-- 10 
pesca | Dominion Stores, Ltd_...-.-- 


PRONE Minn cececoces 100 
nbeeed | East Boston haem Te 
salsishietal ' Eastern Manufacturing --- 5 

835 Eastern SS Lines, Inc... --. 25 
S| BERING cancceceso No par 
22 ist preferred - sliailains genie 

994 Edison Electric Illum...-- 100 


ee | Bilder Corporation.....No par 
idakin ian Galveston-Houston Elec-.100 


oensen Gardner Motor.......No par 
inonwe Georgia Ry & Elec_._.-...100 
5% non-cum pref_...... 100 

20 Greenfield Tap & Die...-.. 25 


eidined | International Products.No par 


pref 
2,243, Libby, MeNellla Libby... 10 
otnttie | Lincoln Fire Insurance - -.- = 


403 Massachusetts Gas Gia2= 00 
687;  - Benet 


1,315 Mexican Investment, Inc.. 10 


5,852 National Leather__.....-- 10 
796 New England Oil Corp tr ctfs_ 


782 New England Telephone..100 
1,300 Orpheum Circuit, Inc..... 1 


Miia f° eae waded 

10 Reece Button Hole....... 10 

20 Reece Folding Machine... 10 

anne oo ER ccucecoee 5 
Se Be ae Eiidsahenvocaceces 


otebes Union Twist Drill 
3,122 United Shoe Mach Corp... 25 


1,897 Ventura Consol Oil Fields. 5 
4,548 Waldorf Sys, Inc, new sh No par 


6.300 We et. coccesensoce 50 


50 
Seibelte ee ata ed Steel... 5 














| Sales STOCKS 
| for BOSTON STOCE 
| the EXCHANGE 
Week. 
Ratlroads 
93| Boston & Albany_..-..-.-- 100 
229\ Boston Elevated.......-.- 100 
> ee Spee 100 
en) Ge Be Pi eresecdes 100 
199} Do 2d pref__..- iii 
3,414 . ase 100 
13] iene ----100 
1,370) Do Series A Ist pref__-100 
192, Do Series B ist pref_..100 
115, Do Sertes C Ist pref...100 
94| Do Series D ist pref...190 
83 Boston & Providence-.-.-..- 100 
251 East Mass Street Ry Cs.--e 
200| De ist pref......---- 
et | EE 100 
1,158 Do adjustment _..-.-.- 100) 
..-..-| East Mass St Ry (tr etfs) ..100) 
| 84 Maine Central_........-.- 109) 
10,582 N Y NH & Hartford...-.-.- 109) 


13 Northern New Hampshire.100 


en Norwich & Worcester pref ._100' 


2 . 9 AES 100 
140 Rutland pref _...........100 
15 Vermont & Massachusetts _100 
Miscellaneous 


163 Amer Pneumatic Service. -. = 
595 Do 


2 ae No par 
Construc, Inc... 10 


11 Boston Cons Gas Co pref __100 


20 Hood Rubber.........No par 
75 Internat Cement Corp.No par 


ye eee 100 


| Kidder, Peabody Acceptance 
20 Corp Class A 00 


43 Loew's Theatres......... 
157| Mergenthaler Linotype__- 190 


140 Mississippi River Power. _-100 
29. Do stamped pref...... 100 


120} Preferred (tr otfa)_...-- 100 


224 Torrington ........-.. 





272 eee 25 


50 Walth Watch Cl B com_No par 
279 ~+#~Preferred trust ctfs.....100 
40 Walworth Manufacturing. 20 


cee Be Be Bi cdnccacsoo 50 





Mining 

elit aed Adventure Consolidated... 25 
skeen {‘Algomah Mining......... 25 
25 Arcadian Consolidated_... 25 
1,465 Arizona Commercial...... 5 
20 Bingham Mines_......... 10 
2,150 Calumet & Hecla......... 25 
2,350 Carson Hill Gold_....-.-.. 1 
758 Copper Range Co........ 25 
pone A Davis-Daly Copper....-... 10 
370 East Butte Copper Mining. 10 
SUE. DORE cacccdnccesqoece 25 
25 Hancock Consolidated --.-.- = 

75 Hardy Coal Co........-.. 
SD SPO cn cdncccescoccece 35 
3,425 Island Creek Coal........ 1 
265  -. aaa 1 
136 Isle Royal Copper.....-.-.. 25 
Rig 3 ee 5 
65 Keweenaw Copper.-..-.... 25 
10 Lake Copper Co.......... 25 
36 La Salle Copper-..-..-.-..-.-. 25 
..---.' Mason Valley Mine....... 5 
15 Mass Consolidated --...... 25 


75 Mayfiower-Old Colony.... 25 


GAD TOI on caocscccmensace 25) 
1,482 New Cornelia Copper........ 
1,795 New Dominion Copper....... 


wecdie New River Company .....100 
De .. Eee OO. ncacntssqecene 100 

833 Nipissing Mines.......... 5 
450 North Butte............. 15 

78 Olibway Mining .-.....-.. 25 

215 Old Dominion Co_.-_.-.-- 25 


10 Park City Mining & Smeit. 5 


1,765 Pd Crk Pocahontas Co_No par 











OD GE kone ecaneccosecd 25 
650 St Mary’s Mineral Land... 25 
Bae BE w6cqsecscsedtose 10 

nha South Lake.............. 238 

OS TE D.wsneseeenesenee 25 

280 Superior & Boston Copper. 10 
4,585 Utah-Apex Mining.....-.. 

ik mabien Utah Consolidated -.....- 1 

173 Utah Metal & Tunnel_.... 1 

BD Veeisnscoccccstesscece 25 
BED We scrnconccocneucnce 25 

59 VWrantot OK 









































BONDS 
ee Next Page 
PER SHAR® 
Range Since Jan. 1 1924. Range for Pr 
Year 1923 
Lowest HAitghest Lowest 
145%, Mar 27| 161 Oct 7|| 143 Apr 
71% Aug 8} 80 Jan 8/|} 75 June 
837g Aug 6| 96%4Mayl10]| QOllg Aug 
110 June 18} 116% Jan21)| lllig Aug 
92 Sept 30) 100 Feb 27 Nov 
Sig Jan 2} 22%Nov 7 7% Dec 
12 Janl10| 25 Sept25 7 Dee 
13 Junel2| 30 Sept 25 121g Oct 
“171g Jan 2) 39 Sept 25 151g Dee 
16 Feb27| 33'2Sept 25 151g Dec 
23 Jan 3) 51%Sept 25 
143 Jan 4| 170 Nov 3)/| 135 July 
18 Mayi12! 27 July 30 Feb 
581g Jan 8 68 June 27 58 Dee 
48 May 26, 587% July 28 50% Dec 
28 May21| 39%: Feb 14|| 31 Deo 
31% Apr23\ 39'g Febil 31 Nov 
25 Junel9 37'2¢ Apr 9 221g Dec 
14 Jan 3% 30i2 July 25° 9% July) 
62 Jan 14 80 Sept 24’ Dec 
80 Jan 2, 195 Sept25 75 Dee 
72\2 Jan 4| 94 Nov 7|| 641g Oct 
Mar 3) 63\l2g Oct 24 2l'g Aug 
70 Jan22)} 91 Oct14 70 Nov 
1 Nov 6 2 Janis 1 Sept 
12 Jan 3} 15 June 5 12 Dee 
121 June 24) 139% Mari2!; 119 June 
57ig Oct 28, 83 Jani4 671g Oct 
69 Oct29' 79 Augl4 72 Oct 
13 Aug 8} 16 Febl15 14% Nov 
6 JunelO) 10% Jan 8 8 Dec 
104 Jani8) 108 July 1)}} 194 Oct 
07 Mar29| .20 Jant0}| .05 Dee 
214 Oct 6| 28!gMar 5 19 July 
241gMay 22| 35 Sept 26 25'g Dec 
84 Janl5' 86 Aug 7i| ..-...--- 
2 Sept 22 3 Feb25 2 Dec 
4 Oct 3) 8'2 Feb 6 5 Dec 
38 Jan 3) 455\4Mar 8 31 Nov 
3Alg Jan 25) 40 Feb 7 35 Oct 
85g Jan 8| 93 Mar 8!| 85 Aug 
1632 Jan 2| 190 Aug 6)! 152% Nov 
2\2 Jan 17 453 May 14 lig Dec 
13 Janil) 40 Aug3l 56 July 
344Sept 10) 6\g Jan 8 544 Dec 
11314 Mar 26! 1161gSept 16|| 116 Oct 
79 Augi8; 80 Jan 3 78 Feb 
12144 Oct 21 15% Jan 7 14% Nov 
46 Mar25| 52 Jan 8 50 Dec 
41 Apr28) 5llgNov 7 32 July 
10 Febis 1lg May 26 10 Dee 
25 Febl4 2 June20}! .60 Dec 
80 Jan 3) 86 Nov 5; 80 May 
4 June 12 77g Nov 7 4's Dec 
oo 2 6 Se ee Se aes come 
9 Mar2t; i10lg Jan 9 84 June 
66 Nov 3, 81 Feb20|| 731g Dec 
62 June26; 70 Jan3l 62 Dec 
150 Apr22| 17l!2Sept 25|| 147 June 
61g Jan 2) 17% Feb 21 
19 Feb18; 35 Oct 2 18 Nov 
80 Jan 4| 90 Sept25|; 80 Jan 
2 Apr24 5%3 Nov 7 1% Dec 
1% Oct 28 5% Apr 8 2 Oct 
12 Oct31] 31% Mar 20 121g Dec 
102'4 Oct 31) 115g Jan31)} 110 Dee 
14 Jani6} 2314Nov 6 16% July 
69'g Oct 30) 87 Febi14!| 84 Dec 
1l% Jan 5| 17 July 22|| 214% Dec 
2igMay 14 3 Jan 2 2 Jan 
10 Oct27| .40 Feb15)| .10 Dec 
100 Junell| 10912gNov 6 98lg June 
35tgJune 3) 421g Jan il 39% Dec 
Feb 2} 10 Febi18 6 Dec 
34 Jan 3) 40% Nov 5 321g Nov 
2453 Feb 29; 2712 Oct 22 2453 June 
1914 Oct15, 27 Jan29 19% Aug 
137g Apr3v; 2) Nov 7 15 Dec 
612 Janil} 10lg Feb 1 5 Feb 
14 Junel0| 23lg Feb 13 15 Dec 
15igJune20; 21% Feb1l 114 Jan 
295g Jan 3| 384% Mar 12 251g Jan 
an Apr25| 41 Jan25/| 30!g Dec 
Mar 5, 42 Jani8si| 33 July 
So Aug 20 5's Jan 14 3 
.20 Apr 8 .25 Sept 4'' .10 Nov 
10 Jani15| .20 Mar20 10 July 
75 June 16 212 July 22}; .70 July 
8 Jan 2| 12!g Aug19 7 Dee 
14 Junel3| 18% Jan15 141g Oct 
135gMay 15| 19% Jan 7 17 Oct 
62 Nov 5 3 Feb 1 1% Dec 
18igJune 6| 2914 Aug 20 221g Oct 
353 Jan 3 4% Jan 23 24 June 
314 July 15 5g Jan 24 4%, Nov 
40 May 24 1 Jan 8 30 May 
320 Oct 27 2 Jan28 1 Oct 
2014 Oct 24) 281g Jan 7 24% Mar 
30 May 10 ligSept 2/| .10 Sept 
0414 Apr 137 Nov 5 931g Nov 
90 June 4! 100 Septill 9044, Nov 
12 June 7| 20 Jan 3 16 3=Oct 
ligMar 5 21g Feb 13 1% Deo 
60 Jan 7 1 Febl19 60 Sept 
99 Apr 3} 2%July 23 1 Oct 
.70 June 13| 253 Sept 24 50 Dec 
11g Oct 23; 2 Mar 7 llg Nov 
50 Jan 8| 1% Aug 20 Dec 
80 Apr 9 6 July 21! lig Oct 
23igJune13 381g Aug20|} 27 Oct 
161g Jan 2 23 Aug 18) 144 Oct 
65 Oct29 2% Apr 7} 21g Aug 
35 Junel§ 4) Mar 11, 35 Apr 
60 Junel0 75 Marill 72 Nov 
5% Jan10 6'!:6Feb 1 4%, July 
17g Oct 7 63g July 26 1% Nov 
40 June 10 1 Nov 3 50 Nov 
15 Jan30 2712, July 28 3lg Oct 
3'2 Jan 3 51g Feb 1 2% Aug 
10% July it 151g July 23 1244 Dec 
14 Junel0, 25%July 28 18 Oct Mar 
26 Junel6) 40% Augi8}} 27 Oct 
30 Apr 2 llgSept 13]| .20 Dec 
25 July 19) .40 Sept 8}; .10 June 
90 Jan 15) 1% July 25 1 Dec 
25 Aug lg 2 July 26); .65 Dec 3% 
17g June 26 Bae 8 2ig Oct 6 
Ol Jan 3) Jan 3)| 01 Dec 3 Mar 
.14 June 18 70 July 22); .25 Dec Feb 
-15 Apr24 1 Augi8}; 60 Aug 253 Feb 
13 Feb 6! .71 July22|| .10 Dee 
19 THtvw 92 95 Inhy 24 mm )~=6>TDee 1 








*Bid and asked prices; no sales on this day. oubeuhan. 0 Bx-div. and rights. s Ex-dividead ¢ &x-stock dividend. « Assessment paid. 
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Outside Stock Exchanges 


Boston Bond Record.—Transactions in bonds at Boston 
Stock Exchange Nov. 1 to Nov. 7, both inclusive. 


























Friday 
Last |Week’s Range| Sales Range since Jan. 1. 
Sale of Prices. for 
Bonds— Price.|\Low. High.| Week. Low. High. 
Atl Gulf & W ISS L 5s 1959) 55 54 55 = |$15, 000! 42 Jan| 60% July 
a ~talenas Ry & US Y 4s'40) Pees-. 844% 84% 10,000] 80 Jan| 84% Nov 
[ay SS ee — 98 98 1,000| 92% Jan| 98% Oct 
B Mass 8 Rit A W3Z8. 1948 : SUK 61 61 4,000| 58 Sept) 63 Mar 
Series B 5s__..___- 1948|_____- 65 66 3:250| 59 Aug) 75 June 
Series D 68_....... an. 73. 76 | 1,500; 70 Jan| 79% June 
Hood Rubber 7s______ I ren dee | 102% arts 2,000) 9934 May! 102% Sept 
K C Clin & Spr ist 58_1925)_____- | 94% 94 2,000) 85 Jan} 98% Oct 
K C Mem & Birm 4s__1934/____-_- 91% Oise 2,000| 87 Jan| 93% Sept 
Income §8.......-.. Ec wicn 94% 94% 1,500, 87 June! 96% Oct 
K C Ft Scott & Mem 6s "28 _ - ___- 103% 103%! 1,000) 103% Nov| 103% Nov 
Kansas City South 5s- 1950) 95%| 95% 95%! 1,000! 92% Apr| 98 Oct 
Mass Gas 4148__-__..1929)}__.__- 9744 97%| 1,000; 94% Jan) 98 Sept 
Miss River Power 5s__1951)---- -- 97%| 6,100; 92 Jan| 99% Oct 
New England Tel 5s- Sie 100% 190 100%! 30,000| 97 Jan} 101% Aug 
Swift & Co 5s________ | 9634; 12,000, 9434 May| 101 July 
Warren Bros 7s “7719971 he Bit | 131 124 13 ,000) 106 Jan; 126 Oct 
Western Tel & Tel 5s_.1932' 100%' 100 100%! 41,000' 95% Jan' 100 Aug 





Baltimore Stock Exchange.—Record of transactions at 
Baltimore Stock Exchange Nov. 1 to Nov. 7, both in- 


clusive, compiled from of 


ficial lists: 



































| Friday } Sales 
| Last | Week's Range| for Range since Jan. 1. 
Sale | of Prices. Week. 
Stocks— Par. Price.\Low. ag Shares. Low, | High. 
teak 
Aisbamea Co.........- 100; 65 65 65 6| 45 May| 75 Jan 
lst preferred_______- 100| 97 97 97 25) 80 Mar; 97 Nov 
Armstrong-Cator 8% pf100)____. 69% 69% 30! 69% Sept! 89 Mar 
Arundel Sand & Gravel 100) 87 853, 87 919, 46 Jan; 87 Nov 
Atlan Coast L (Conn) -- 100) 150 143. +150 226) 115 Jan| 150 Nov 
Baltimore Brick__-__--- 100, 5 5 5 35} 4% Aug) 5 Feb 
Baltimore Tube pref-..100) 58 | 58 58 40| 53 Jan 73 4% Feb 
Benesch (I) pref___..__- rs as 27 27 10; 26 Jan; 27% Apr 
Central Teresa Sug pfd__10)-_----- } 1% 2% 622} 1% Oct| 4% Jan 
Ches & Po Tel of Balt_ “j00) 110%} 110% 110% 8| 109% June) 112 Feb 
Commerce Trust__-_.-- 50| 52 52 52 200; 52 Nov; 58% Jan 
Commercial Credit... __- *| 23%| 23% 23% 326, 22% June; 31% Feb 
. aaa 25) 25 25 25 27| 23% June} 25% Jan 
Preferred B__._.___-.- 25) ee 24% 25 307| 244 May; 26% Mar 
Consol Gas, E L & Pow. hi alin 3 or 33% 35 345) 334 Oct) 35% Oct 
6%% preferred_____ 100) 105% 104% 105%) 323! 100% June) 106 Sept 
{2 preferred - . --. 100) _--.-- |} 109% 110 | 183) 104% Mar! 110 Apr 
% preferred_....-- 100] —— 123 124 109| 115% Jan; 124% Oct 
Consolidation Coal...100| 73 | 73° (74 71| 6934 Apr| 8135 Jan 
Continental Trust__-___ ee 197 197 25| 179% July| 197 Oct 
Cee @ GS. on ncccce oi 28%! 26% 28% 556) 22% Sept; 2834 Aug 
Eastern Rolling Mill. -___- ~ 80 80 81 111 66% Jan) 95 Mar 
mm je preferred____...100} 102 100 103 = 3 = - — 
elity & Deposit _- a cade on 86 86% une ) une 
Finance Co of Amer pid- 25) 26%)| 26 26% 205, 18 Jan| 26% Oct 
OS Sea ee 10; 20 |; 19% 20 229; 17% Apr; 20 Sept 
Finance & Guar pref__ “35 18 18 18 60| 18 Jan) 23% Mar 
Houston Oil pref tretfs_100| 92 92 92 165| 86% May| 95 July 
Manufacturers Finance.25)-_-_---- 54 55 38) 50 Feb} 55 Nov 
Tl a 6a 244% 24% 10} 22 Jan| 24% Oct 
oe preferred......._- ee s M4 ef % 7 4 + ow 6 on 
rust preferred___~--_- _ y | p vov 
Maryland Casualty Co_-25| 8534) 844 8534 211| 75 June] 85% Nov 
ercantile Trust Co... _50|_...-- 275 275 10) 250 Jan| 275 May 
Merch & Min Tr Co__.100|__..--| 113 113 115; 102 June) 115 Oct 
Monon Valley Trac pid. Es dic cu 20% 20% 35| 17 May; 23% July 
Mt V-Woodb Millsvtr100| 9% 9% 9% 22 7 Sept) 11 Jan 
New amplardin'CasGotge) 40°| 40 fo] Tas] Soe June] 0% Sep 
0100) 4 
Penna Water & Power_100) 1313 44,127 132% 907 98% Jan) 135% Oct 
United Ry & Electric___50}------ 18% 18% 270 15% May| 20% Sept 
2 Lf meny Ns os occces | i at 4 = 5 = —_ — 
ash Balt & Annap pref 50) _---_-- | ZA 3) de 28 an 
West Md Diary pref_-__- 50} 52 | 62 52% 17| 39% May; 652} Oct 
Bonds— | | 
Alabama Co gen 6s_. -1933 ae 95 95 | $2,000) 93 Jan) 95 Nov 
Balt Electric 5s______ / 100 100 | 1,000; 97% Jan) 100 Oct 
Balt Spar P & C 4%s-_ ++ «=e ee 89 89 1,000; 86 Mar! 90 July 
Consol Gas gen 4148__1954|__---- | 93 93%] 6,000) 88% Jan| 93% Nov 
Consol G E L & P4148 1935|__---- | 96 96 | 1,000} 91 Jan) 96 Nov 
Series E 548......1952|__-.--- | 102% 102% 1,000; 97% Jan) 102% Oct 
e ae ieee: ers) — bewods i ry ee th — + id _ 
Onso oal re eS) 9 A | 5 an une 
Elkhorn Coal Corp 63.1925, 9914) 99% 99%| 19,000) 95% Jan| 99% Oct 
Fairmont Coal 5s_____ 1931|} 98%} 98% 98%| 2,000) 95 Jan) 98% Oct 
Ga South & Fla 53._..1945| 97%4| 9734 9734| 1,000} 88% Jan| 974 Nov 
Lexington (Ky) St 5s- 1949 Ppt ke } esis 88%| 1,000| 86% Jan) 88% Nov 
Dace e Ea aaa t008| aa--| 00" ‘ee | 10] 2" “ee 100" Nev 
nit cL & Pr4s. 192 ¢ 8 ’ } an Nov 
United Ry & E 4s__..1949| 70%) 70% 70%. 15,000/ 68% Mar| 73% Aug 
Income 46......... 1949} 51%)! 61 51%! 20,000| 49 Apr) 53 Sept 
Funding 5s8_...._-- a i 7 73 4.000, 72% Jan 75 Jan 
Mithétatetabeeghis \ | 98% 983 4) 2,000! 95% May| 99% Sept 
aS aa .1949 - 96% 96% 4,000, 95% Apr) 99% Jan 
Wash Balt & Annap 5s 1941) “61 Yj | 60 _ 61 M4 3i, 000 60 Oct 71) As __ Jan 





Philadelphia Stock Exchange.— Rec ord of transactions 


at Philadelphia Stock E 


inclusive, compiled from offic ial sales lists: 








Friday 
Last Week's Range 
Sale of Prices. 

Stocks— Par.|Price. Low. High. 
Aldine Trust Co__---- 100, 260 260 260 
Amer Elec Pow, pref__.100._.....| 89% 89% 
American Gas of N J_._.100 102 101 102 
American Stores _______- * 37%! 37 37%) 
&, fs Ss . ee eee 107% 107% 
meee GG) O60. ...-.00- 96 96% 

 . aa es 95 95 3 
Cambria Iron....-...-- ae 39% 39% 
Congoleum Co, Inc_.-_-_- _ Sees 40% 40%) 
Consol Trac of N J_--.100,---.--| 39 39 
Elsenlohr (Otto)_----- 100, 44 43% 44 
Elec Storage Battery - -- 100) - - ---- | 57% 59% 
Fire Assn of Philu, warr---_/------ ; 40 42 
General Refractories. - - -- ., aes 39% 39% 
Insurance CoofN A....10| 62% 61 62 
Keystone Telephone- -__ 50! 8%) 8 8% 

ENE, ci. doncascas 50) 74%| 27% 27%) 
Lake Superior Corp---__ 100) 3 2% 3 
Lehigh Navigation ----- 50| 87 8634 88 
Lehigh Valley......---- — 644% 67%! 
OR ee 10; 25%! 25% 26 | 
Little Schuylkill_ ---_-.--- er 384 384 
Penn Cent Light & Pow__* ..--.-- 59% 59%) 
Pennsylvania Salt Mfg_.50| 81%| 81 81% 
Pennsylvania RR------ Bil. cvcen 44% 45% | 
Pennsylv Seaboard Steel_* --- --- 2% 2M 


xe h: inge, 


























Nov. 1 to Nov. 7, both 
Sales | 
Sor Range since Jan, 1. 
Week. | 
Shares.| Low. | High. 
5 260 Nov) 260 Nov 
70| 77% Mar) 96 #£=x=™June 
69, 77% Apr| 109 June 
6,434, 26% Apr! 37% Sept | 
120, 106% Oct 107 3 4% Oct 
25) 85% Jan) 123 Jan | 
10, 93 Aug) 99 Feb | 
55| 38% Apr; 41 Mar 
50 «31 Feb; 50% Aug | 
30, 31 Feb) 45 Jus 
40| 30% July; 61% Jan 
1,120| 5044; May, 63% Feb 
510| 37 Oct) 427 Oct 
50; 32 June) 53% Feb 
708; 48% Jan) 62% Nov 
1,305) 6 Oct} 8% June 
20, 25% Oct! 30 Jan 
,090) 2% June 4% Jan 
| 2,436 64% Jan) 8914 Oct 
397) 39% Apr) 72 Jan 
380, 22 June} 26 Nov 
5| 38% July! 40 Jan 
10, 57 Jan} 60 Jan 
92} 78% Oct} 89 Feb 
4,023} 42% Jan| 46% Jan 
40 1% Sept 4 Jan 


























Friday Sales : 
Last |Week’s Range| for Range since Jan. 1. 
Sale | of Prices Week. 

Stocks (Concduded) Par.|Price.|Low. High. Shares. Low. Hi. 
Phila Co pref (cum 6%)-_50}_..--- 44% 45 149} 42 Jan| 45% Sept 
Phila Electric of Pa__.__ 25| 38 37% 38%| 6,597) 29 May| 39% Aug 

Preferred............ 25 37%| 37% 38 226} 29% Mar, 39% Aug 
Phila Insulated Wire__.__*|______ 47 47 75| 41 Jan| 47 Nov 
Phila Rapid Transit... 60 35%| 354% 35% 657, 30% June] 39 Jan 
Philadelphia Traction__.50| 61 60% 61 135| 58% May! 64 Jan 
Phila & Western______- 50} 16 15 16 1,915} 9 Jan| 20% May 
Reading Company__.-.. a 61% 62% 160} 51% May| 78% Jan 
Ton-Belmont Devel____- RES 9-16 9-16} 1,100! 7-16 Aug! 11-16 Feb 
Union Traction._...._. 50} 40 39% 40 1,787| 37% June) 43 Jan 
United Cos of N J____- | 200 200 1 186% Jan| 200 July 
United Gas sensed! 81 80% 82 9,856) 58% Jan! 84 Aug 

Preterrea. ......s.c0<< 57%| 57% 58 131} 55% jJan| 58 June 
Warwick Iron & Steel_ “9 8% 8% 8% 100 7% May 8% 

West Jersey & Sea Shore_50| 35%! 35% 35% 67| 34% July; 42 Mar 
Westmoreland Coal__._- dened 58 58 36} 58 Sept) 66% Feb 

Bonds— 
Amer Gas & Elec 5s__.2007|_.._-- 91 914%4|$13,000| 84 Mar) 92 July 
Elec & Peop tr ctf 4s_.1945| 63%) 63 64%] 33,500] 61 Oct| 66 Mar 
Keystone Tel Ist 5s___1935| 84 84 §=85 9,000) 75 Jan| 85% July 
Peop Pass tr ctfs 4s___1943| 69 6814 69 11,000} 68 Oct| 72 June 
Phila Co cons&stpd 5s 1951/_____- 92 92% ,000; 88% Jan| 93 June 
Phila Elec ist 5s_____ 1966; 101 10034 101%} 25,100} 97 Feb) 103% Aug 

ie. Lee 47|......| 104 105 2,600} 99% Jan} 105 Oct 

SERRE 1953) 10414! 104% 105 18,000) 98% Jan 105 Nov 

_, RR Age 1941| 107%| 10644 107%| 26,500) 103% Jan| 107% Oct 
Spanish-Amer Iron 68_1927|-_____- | 101% 101% 000; 100 + Apr; 102 June 
United Ry gold tr ctf 4s '49)______ | 62% 62%] 1,000! 54 Mar| 73 June 
United Rys & Inv 5s__1926'_____- | 98% 98%! 2.000! 93 Jan’ 99 Oct 





Pittsburgh Stock Exchange.—Record of transactions at 
Pittsburgh Stock Exchange Nov. 1 to Nov. 7, both in- 
clusive, compiled from official sales lists: 






































Friday! Sales | 
Last |Week’s Range| for | Range since Jan. 1. 
Sale of Prices. Week. | 

Stocks— Par.|Price.|Low, High.| Shares. Low. High. 
Am Vitrified Prod com_ 50! 15 15 15 550! 8\% June 15 Oct 

Preferred____________5€ | a A 77 77 16, 7234 Aug; 82 Mar 
Am Wind Glass Mach... 100}... . - - 82% 84 250| 82% Nov; 9644 Feb 

WE. cn cme eins 95 95 11} 9234 May| 9634 Mar 
Am Wind Glass Co pf. -100} 110 110) =110 70; 107 Mar) 112 Feb 
Arkansas Nat Gas com. -10) 5% 5% 5%) 2,635) 4 Oct 7 Apr 
Carnegie Lead & Zinc____5)_.---- 3% 463% 150 1% May 6 Apr 
Duquesne Light 7% pft- 100 bebsmes 106% 106% 10} 102 Feb} 108 Sept 
Federated Metals__.....*)/_..._- 31 31 100} 30% Oct) 35 June 
Indep Brewing com_.---- io 2 2 2 20 2 Apr 4 May 

Preferred. - --- . .-... 50} - pee. 5 5 20 5 July 8 Feb 
Jones & Laughlin ist pf.100| 11144} 110% 111% 30; 110% Oct) 114% Jan 
Lone Star Gas________- ee 30%!) 1,249) 26% Jan| 31 Oct 
Mfrs’ Light & Heat. -__-- 50| 60%) 60% 60% 5} 51 Apr} 61 Sept 
Nat Fireproofing com__.50) 10%! 10% 10% 100 7 June] 11% Oct 

i, =a ea 31% 750| 20% June} 31% Oct 
Ohio Fuel Corp w i__.__-- 29%| 29% 29%| 7,697) 28% Sept Oct 
Ohio Fuel Oil.........-- ae 13 13 10 11% June 15% Aug 
Ohio Fuel Supply. -----_- 25| 37 37 37% 135| 31 Feb| 39% Aug 
Oklahoma Natural Gas_25}-_-- ~~ 26% * % 90| 22% May| 27% Sept 
Pittsburgh Brew pref___50|_.___- 5 75 4% Jan 7% Feb 
Pittsburgh Coal pref...100| 97 97 97 % 110| 94% Mar; 100 Apr 
Pittsb Malleable Iron_____}--..-- 95 95 100} 90 Feb) 96 July 
Pittsburgh Plate Glass_100) 255 245 256 3: 1050) 209 Jan| 265 Mar 
Pitts Term W’h’se & Transf|- 37 37 30| 37 Nov! 39 Jan 
Salt Creek Consol Oil_..10| 7% 7 8 740 7 Sept} 10% Jan 
Tidal-Osage Oil____.-_- 10, 11 10 ©611%| 1,323) 8 July] 16 Jan 
Union Natural Gas_--_- aes 354% 35% 260) 20 June| 35% Nov 
i) = ae ee 25) - -- ai 17% 17% 17% Oct) 30% Aug 
West’house Air Brake...50} 97 | 95 97 1 487| 84 Feb| 97 Nov 

Bonds— 
Indep Brewing 68- - - - -  ——-= 75 75 $7,000) 65 Oct} 82% Jan 
Pitts McKeesp & Con 58 '31/------ 96 96 3,000' 9344 Jan| 97 Apr 





Chicago Stock Exchange.—Record of transactions at 
Chicago Stock Exchange Nov. 1 to Nov. 7, both inclusive, 
compiled from official sales lists: 









































| Friday Sales 
Last |Week's Range| for | Range since Jan, 1 
Sale of Prices. Week. | 
Stocks— Par.|Price.\Low. High. Shares.| Low, High. 
Amer Pub Serv pref__.100; 89%) 89% 89% 265, 85 May 91 Aug 
American Shipbuilding.100| 57 55 57 149; 48% Oct 63 Jab 
Armour & Co (Del) pref i100} 88%| 88 89 896| 83 May) 93% Jan 
semow & Cc me Sees Suck Ae. 1 61% *" i bi 1, -_ a sane ja 
rmour Leather~-_-_-_---- \ ‘ a 
Balab: an & Katz 2) 33 50 4 49% 50 4 710) 38 Apr! 51% Jan 
Bassick-Alemite Corp....*| 3644) 34 36%| 14,345) 27% May 384% Jan 
Beaver Board v t c “B’’__* 2% 2% 2% 50 1% Feb ; 4 Aug 
‘ Pref sorepeeates ———- 100 Prt: a = = 4 foe » 4 
3S Rae 25% 25% 3 2 une 
Bunte Bros____-_--__-- io|..-..-| 10% 10%] 125] 9 Jan| 11 Mar 
Case (J 1) Ist preferred _ 100) - - ---- 1% 1% 100) 1 June 4% Jan 
Central Ill Pub Serv pref_*|_----- 85 85% 75| 85 Jan| 92 Sept 
Chicago Rys part ctf Ser 2 5, ees. % 54 | tt one “4 rye om — 
Chicago Title & Trust. _ 100) - .| 355 355 ys pr) 355 ov 
Commonwealth Edison 100) 132%} 131% 133 691! 126% May) 136 Jan 
Consumers Co pref....100} 33 | 33 33 30| 33 Nov, 65 Jan 
Continental Motors.....*| 6%| 6% : eo p Fd Pte Ka 
‘rane Coc 5 | & 5: 206) < r ‘ Yov 
i a idaies “ae ne 11334 114 188| 107% Mar| 114 Nov 
Cudahy Pack Cocom_.100| 69 | 64% 69 890; 55 Apr! 69 Nov 
Daniel Boone Wool Mills 25) 7% os 4 ast ag on aay fi > — 
Deere & Co pref__..-..100) 84%} 43 345 ay 4 Nov 
Diamond Mateh 100 : 117 P 118 : 155 115 July| 120% Jan 
Eddy Paper Corp (The) -_* 15 15 16 | 1,015 15 June} 20 Oct 
Fair Corp (The) pref...100| 104%| 104% 105% 30) 100% Apr| 106% Sept 
Gill Manufacturing Co- ia 4 4%) 390) 3% Oct! 18 Jan 
Godchaux Sugar com __#| 3 ? 3 ; 3 655 3 July 8 Jan 
Goss ard. H w  Drefe rre a. *| 2434 24 25 1,076 a3 J July — Jan 
Great Lakes D - ae a) 1) 7 9 Apr! 9% an 
Hartman Corporation  aeagere | 35% 35%) 10} 35% Nov) 44% Feb 
Hibbard, Spencer, Bartlett! | on , | 651 J 70 _— 
& Os... tnt Ce 68 5 5} 65% an e 
Hupp Motor. _10| 14 | 3% 14%! 5,915' 10% June| 17% Jan 
Hurley Machine Co___- *| 59% | 59 61 %| 3.72) ~ a + 7 
Titinois Brick __...- . fae 95 95 350; 7 May 5 ic 
Illinois Nor Utilities pf- 100) stasis dina 85 85% 60) 84 Jan 87 Sept 
Indep Pneumatic Tool- - - , a ES | 70 70 175; 62 June} 80% Jan 
eee 3 ree art ao -25) 3 aoe P 4) et a — B -_ 
llogg Swite ee ee d ; ve 
Kraft Cheese, wi. .......| 2644| 25 26%| 2,755| 24  Oct| 26% Mar 
Libby, MeN & L, new_.10 7% 5 7%| 20,480) 4 June} 7% Nov 
Mec ‘ord Rad Mfg, ry te 36 ‘| 36 4 36 %| 100; 30 Apr 38% Aug 
Midland Steel Pro Co, com!) 33%) 33 33% 460| 33 Nov} 33% Nov 
Middle West Util, com. ss 7 4 | Hf 5 ae aes — + Sees 
WONG. 0k s tad aus 00 4% 6 232) 3% ar pt 
Prior lien preferred..100| 98 98 98% 853 94 Jan| 99% Sept 
oar heey 4 ans la a ae ay . B .. ay = a — 
ationa a 90! e Ov 
North American Car Go.-* Hh hs, a0 on - “ pa 3336 = 
Omnibus, pref “A” w i- 4 c y 
Voting trust ctfs,wia.*| 16%) 16% 17%) 2,170| 14% Sept; 18% July 
People’s Gas Lt & Coke.100!---.-- 108 108 1 93% May! 108 Oct 




















* No par value. 















































































































































ere [ Vox. 119. 
THE CHRONICLE 
Sales 

2168 ? | Friday Week's Range ft, Range since Jan. 1. 
i ! Sales 
——_—- 1 | . &. of Prices. he 

raat’ | Week's Range) for een Conctuded) Par.|Price.|Low. High. Shares. Low. — 
| sale | nt. tah.) Shares ken, | 3m. a. 4, | 164 190 | 7.550) 182, June! 190 Nov 

‘oncluded) Par | Price. joe Service, com....100 17 oe aa 3:900| 66% Jan} 82 : 

com = ; <3 ae 2 ee oe ie 3 i 3 7M 3.200 on a os oe 
Ehutipsborn's, Inc, , treet 1) 18° is 618 | 10/18 —~ .- a Preferred B__..._--- - 1% 7s 200} 64 Mar BR Nov 

«mew enwnnnee re 18 19 20%| 1,275) 17 3 July 53 le Oct Preferred BB-.------ |" 120 110 138 84,000} 77 Mar 91 Nov 
pak c (albert) & Co---_. 5 51 49 51 | 2,670, 19% Apr; 103% Oct Stock scrip------------ 93 90 94 |$49.000) 70 Me 19 Nov 
ane Seterens tho 10114 102 | = = June 1034 Oct a LO ee +} 18 | 17. 19 anes ty: Feb] 36 June 
Pub Serv o | 3 | 101% 102 3 991% Jan Rankers’ ne 344% 34% ‘ Oct] 106 Oct 
Pub Serv of N Lil, com. 100). 91% 93%) 295) 90% June & Oct | Colorado Power com---1 103%] 1034 103%| 1,400] 103 110% Aug 

la 100 4y 5 * 105 % | 50; 105 Aug) 10 com Yolumbia G & El pf A.100 nz " 3%| 3,875) 56 Feo 

ES Seles... 100 0 | 208 300"| 138 ore. Manel Eebic “tes | Gaaeees aE ea al ae 5S ua oe 

Oats Co-.----- “4 01! 102 | 280 2 aael  bGl Steer Warrants w i.--.------|-- 79%| 78 80 1,170 
Sc ent ea = — = 4 “| 3,460) 28% July; od, ie Preferred --...---~- - i ty: 34% 3514) 4.600) 3344 _ +a gent 
Beal Silk Hosiery pone 18 | 17% 18. *| Seisl ook, dani apie lent ee saul Beit sate 1.500) 33° Sul 40% Bab 
2 “Sepa 3 747 F i , ts . 0 coe 4 : 

Standard Gas & Elec Co. - 38 49 4 30 1,430, 46 34 May =. — Fuha. Company secorers > = to 35 10 57 Ape = os 
intin’ cage + < *| 55 | 52% 55%| 10,150! 4914 Aug oe July | Cudahy Packing------ 199 “107. | 103% 107 575) 88 Ags 7 Mar 
Ne CO eee oto] 109 | 108° 10054 3325] 19 Jan 33° Nov | Del Mer Die Casting. *| 16%] 1634 17%| 1,300 10% Jan| 50% Oct 

ipa Ping te t te 32.325 ¢ 49 . S48 - te . 2 : 
Geis Totornations\.” a eM) BS | ae) ce hee 6 See | ee kek Rad®| 53% 51 ¥4 BA 4 ae ee” ee 28% July 

o rf, \4%, - “----- . , 

Serger cecal “aaszl asus oul 18.tan) os ome) Oe “sen | eneee yoy eee eT Des das A a B+, Jan 
Union Carbide & Carbon. 1 im 2% 150} 1% = Oct! 3 Du Pont Motors, Inc..-.°| 154] 15% 17 5.000] 12 May 285% Get 
United Iron Works v t ¢_50|-____- = | 56 Oct | Durant Motors, Inc... -- *| 2551 241% 27 3,200; 22% Sept 64 Sept 
United Light ) ary A 4A 43% 46 | 1 28% ee 85 Sept | Duz Co, ane, ae i. 58 % 58% *60 110 = = 103 Nov 
Common *‘A’” bore” | $3 83%] ) 49% | 48 Oct | Bast Penn Elec C 190 102%4| 102% 103 230 19 June 
Preferred ‘A’ wia--- _*| 42%| 42% 45 | 1 315, 42 Oct! Nov | Elec Bond & Share.pref 190, 102 4 13% 13% 100} 11 Mar 5 it 
od “B’ wia..--0| 42%) 42% 45 | 350, 78 Apr 134% No Mec ilway Securities 13% te 31 te 30 = Oct} 3554 Sep 
Ngee a ss] Hb aa 7g bass BEB 1g “ate | lore Matias Racrite13 vase Fo] aa] 6 Ans] 1086 Aru 

A, _ Paes | 46% 17 76, 15 July) 28 Jan | Filro Insneetion Machine slink: 90 * 90° 10} 87 May) 92 yo 
Vesta Battery Corp, com.*| . 24 230 24 | 675) 21 “— 117 Sept | Firestone T&R 7% pt. = - 454.1 442 454 70; 410 - “x ‘Ont 
i nla ace aga ; 35; 110% Jan ‘ d Motor of Canada 901 \ 9,300} 29% Nov 
Ward, , Moni & Ga. pf. 160 M2u| 39% 43 | 24,0201 21% sey 1175 Oct | Freed-Kisertamn a20F...*| 320°"| 319% 321°°| - '390| 257, May = = 

-sesseceoco= 10 117 7 116% 117 | 800) 104 May eth: Aug | Gillette Safety Razor---- | +4 56 34 . 56% 1,900 494 Sept - July 

as "APs iol 8 | 8 8 | 450) 8 a 17. Nov New w i.........----- i 2414 2544 600, 24% _ a Nov 

Wlison & Co, eebaae 17 | 17 17 | 500 . ‘Apr! 934 Oct | Ginter Co, errrrrre * 130 | 125 130 1) en Sn 15% Oct 

~ 9 ny pe 8 | 8 8 | 350) 534 Oct, 44% Oct | Glen Alden Coal_.---- i00' 15 | 13% 15 7,600; 2" Feb} 81 June 

Wolff Mfg Corp- - - . *| 43%) 43% 44%) 8,980, 35) Onl 46 Jan | Goodyear Tire & R.com *| 68%! 65 6814 500 35 Oct| 22% Nov 

Wrigley, Jr, ote Cl "B10 37. | 37 41%) 37 Oct, 64% Jan | Grand 5-10-25 Stores - - 20% 20% 22%) 38,900 19% 32% Oct 
Yellow Cab Mfg, Cl . “al Y% 44 | 13,975] 38% Oc : Bakeries. ---- 100 7 100 13 Feb r 

Yellow Cab, Inc (Chic).-.*| 40%; 404 44 | Haseltine Corp --$| 31% 20% 32) 5.) 1 June} 3% Aug 

. | i. {| .« |... . ie | 934 914 2% « 

ay 98% July | Heyden Chemical __...-.- , a” 2 4 50% 400 50 Ort ty, ener 

Bon ao ef te...1906 | 96% 96%! $8,000' 9414 May 98% July eee GD & SO. Pen 2... | 19 3944 300 15 = 19% eb 

Swit & Co is -- an oe sactions at | Imperial Tob of G pipiens . a 400 2 June} 5 , 
k a ‘Record of transactions at leserountinesta) Rubb-160 ------| 46 15%5| 10.500 8% Sept 10% Oct 
7 sete So hange Nov. 1 to Nov. 7, both in- ly mee 914, 9% 10%] 9.600 ae y— &. July 
Louis Stoc uC Jones (Jos W) Radio! 0 1 | Me 1 5,000 13. ‘Feb 
ute, compiled from official sales lists: —————— | Egndover Holding Garp A 1| 7% as 3 ie oes OG Oct 
Sales | wer Securities..*| 87 oo 72 May| 89% 
“Last | Week's Rangel Fe, or etme | Ee py ss 3014 40%] 40.400 2656 sune| “7% Nov 
Sale | of Prices. | Wee - High Leh Vall Coal, ctfs new w ul 5% 7%l 2300 4 une 4 2 
| Low g : Libby -10 7%) 5% 7% 5% Jan) 14 May 
Par.|Price.\Low.  High.| Shares.) —__——|___——— | Libby MeNell & L r4 9% 9g! 100 2 Sept 
Stocks— ——|— ‘ FH) Publish, elA* w+---- — oo 2 Mar) 8% Sep 
3 spt! 202 Nov Lupton ( 2% 2% 2% 1.800 Sept 
102 ais fhliie soles 54| 7615 79 | 31650 50 May| 853% Be 
First Nationa) Bank.-----)....--| --.--- 28, 135 July! 147 tae cue *| 76%| 76% 79 ’ 98 Aug 
Nat Bank of Commerce-_-.-| 140 140 pe = 388 Oct) 398 a a ey Utilities comme — 0s 98. 20 - a 25% Mar 
it dipencciiionennil osees a | Oct) 5 ee. ee y 24% : % Nov 
ty , ard SER “Seer Ae Fontes 45 a ~ Nov; 11 ADpr/ Midvale Co....-.------ “ 54] 4% 5%] 2.100 24 —_ -" Sept 
United ie pref cd.....-j....-.) al % os 4 180) 35 Nov; 38 June | National yy et *| 16434] 164% 169% 200 he May 258 Sept 
American Credit Indemnity} _ - - _- 4 37 40) 18% May, 39 a Nat P non a — ities Dainese: 235 240° 70 Li H Jan| 10 Apr 
Best-Clymer Co. ..------- = ..| 55% 564] 55) 40 — ea 1105;| 110° 11085] 1325 100” Mar] 112% pd 
Brown Shoe.......------|-- 9414) 9415 9415 10; 85 June} 95 Nov | N Y Telep 64% pref--100 vo) 22 “| 13.400 70 Oct| 78 of 
a “| 80° $2 20| 70 a &2. ~Nov new,wi.| 78 3 78 So: 82 Oct] «5 Sept 
| eee 80 7 22 ‘ 26%4 Nov | Nickel Platecom, %1 81% 83%] 2,400 , b 
Certain-teed Prod, ist pre 26% 26% 2} 25 Feb : Mar >referred. new, wi_- 8374 44 | 25 100 June) 104 Fe 
Chicago Ry Equip. pref. "64% 64% 65 | 4 i May! Art: "Oct North States Pow com. 100 ------ en tie 1,600 14% fo bo pd 
o— : lil 110) «11h | o r | 118% Nov Omnibus Corp v te. wi. .*)_- ; % R97 300 86% July 
International Shoe-- -- -- - 18% | 52; 115 May) . 2. ferred...100, 88%} 88% 89% P May! 18 Feb 
118 | 118 118%) | 125 Nov Series A prefe yl 14% 145 300, 12% 

_. aaa 2 125 75) 100 July) ’ it Mot Car..10; 14% 4 : “8 76 Oct 81 Aug 
Missouri Portiand Gement-| 14214| 1304s 14244 30 80 Apr 92 Jan Parke Davis & Co..-.-25 ----.- disc 46%] 100 38% Sept] 48% Sept 

ssouri Po " 9% 89% 30! ; . 5 : class A-..* ----.- ”. oa" 3 Oct 

\ is 89% 89% 89 | 4 f 108 Oct Pathe Exch Ince 20 20 100 1 
National Candy... .----- 108 4; 105 Feb 4 on Truck & Motor_50 ----- ‘ 1298 Oct] 134 Oct 

th: Mabe! So meres ' ! ? Peerless Truc ‘ 128% 133 220 

1st preferred -....--- 105 10] 99% Feb) 105 4 t & Power_...100 132 S%4 74% Nov; 92% Oct 

2d preferred. - “od pret.| 89 | 87°" 89 1,612) 87 ov \ “—_ on mek P,8% pref..| 87% _ BB i 1 peo Sone Oct} 55% Nov 
Seutbensara Bail Tel. peel 106% | 10634 art: ona! = May! 3454 June | pittsd Term Cost, eum. 2° "$241 80 gare 3,800) we oo = 

M ont aa a 24% : lov| 84 Mar 6% preferred------- 5%| 45 45% 900| 4 

Wagner Electric, com. - - 77 7% #77 107} 76 Nov 92% Nov hy lac-tie Br.com_ *| 45% 4 ty, 300, 10 May| 13% Feb 
Wagner Electric Corp, pref =. & 85) 85 Oct; 9214 Nov | Pro- > Manufacturing..10--...-| 10% et) saeel Bi aeel on Ge 

Pedigo Weber Shoe-- ---- -| --- 95% 96%) 135) 35 Jan} 96% No ae ofAmer,com-*| 544, 5% 5% "100 3"ieJuly 4% 
See Eee en = 94 94 m Ce Noy OF No eso w= --2-0----- ee Wh 1s” 900; 15% June rd con 
: ol a Rova Radio Curb tf etie *| 10%s| 105 12% re 
yom Co 5s-| 854) 85%4 85%) $2,000) 784 Feb 7 “same Silica~Gel Corp com vte-*| 13 Sot "25 125 Jan] 185 Oct 
East St Louis & Sub Co 5s- --| 70% 70%| 11,000] 61 Mar 71}¢ Nov | Singer Manufacturing. .190 ______ 185 = 40, 97% Sept) 104% Apr 
United Rys 48..----.--.--|-- Tis] 71% 71! 1,000| 61 Mar 95% Aug Sou Calif Edison com..100 99 93% 99 44.000' 4¢ May; 270c Oct 
certis of deposit. ---- -- "| 95% 95%! 2,000' 92 May' _ Coal & tron... .5 ------ oe "30, 105% Aug| 107 Sept 
Laclede Gas 5448... -__- ~ 1 of the | southwest Bel Telep. pret 107 5 # %314| 600, 2% Janl 436 a 

ze Sf Core vie tr_10 %| 23 2 ang! % July| 26% 

rket.—Below is a_ record Standard Motor Constr_10 : % 26%) 1.300! 25% 

New York Curb Ma b Market from Nov. 1 to | eee einning ClA 7381 26% [3 os 2,000 5 Aug} 7 Aus 
eematiene se the Mow Terk Cush the official lists. | stutz Motor Car_-...--- 9! 10834] 108 4 109 90, 100 June] 109 Nov 
ir. cs Sion Bocas, 96 cotapned, ie tee tok Oo Swift Tuteraational.----18) “S2's| 0% '82%| 21.500] "18% “Ma $1\4 Rept 

. uly , Swift International - -- - - *| 40%| 39% 40% yep % Y 70% Nov 
As noted in our issue of J ferred its activities | Tenn Elec Power, com__- 69 70% 650) 49% Jar 
t ne 27 1921 transferred Second preferred .____- *| 70%| 66 214| 12.300! 12 Nov! 12% Nov 
Market Association on Ju ; building on Trinity owi..* 12%| 12 1234] 12.300) Oct| 18% Aus 
, to its new building Thermiodyne Radi =) 8% 9%! 1,200) 7 
from the Broad Street curb fficial sheet | -:nompsun (RE) Radio vie*|__-_ ; %| 800, 2% Sept) 5% 
w issuing an o U - Corp...*| 3%| 3% 3% 300! 42% Mal 63% Feb 

nd the Association is no Tob Prod Export - 3 444 300, 42% 

Flace, a . f the compilations below. Todd Shinyards Corp.---*| 4314] 4334 28% 6,700, 18% Sept| 28% Nov 
which forms the basis o Tower Mtg Corp w1___-- 7 wm S. 6434 1,700, 56 Apr| 6 % Nov 
Friday Sales e since Jan. 1. Union Carbide & Carbon. * “eens 7 “170. 22'700| 43 Fet| 170 — 

Nov. 7 Last |Week's Range| for Range : Unit Bakeries Corp com. *! 107 114 7,000; 85 Jur] 114 
Week ending ! id Sale of Prices. Week. High EE cic awoan a 00) 113 ‘ ey 31% 1,209 18% Jan 41 June 
P . Low. High.\ Shares. Low. } gn. ted G & E, com, new.10| 30 28% 3 5 1.300 5% July 7% Feb 
Stocks— irre. : berger Profit Sharing..-1| 5%| 53% rt, 5,800} 4 Mar| 5% Sept 

"4 5 \4 v, 

Miscellaneous. July} 3 Jan] Unit Retail! Stores Candy .°* — 2 i: 100; 3 May) 5% — 
ene, Mining.....10] 1 as ie a 35% June | Founders’ shares_-----*|. - 40 | 40 4034| 300] 34% Apr] 4034 Jan 
Aairondeck P& Leon. 100)... “are Sas 1,000 st Mar| 8% Nov United Shoe Mach com. 25 65c | 58¢ 70c | 1,100 B8e Mag Hs a 

RN 8% 4 “ ’ 50 Nov | USLt orp, me 1% 1% 100 c Soy 

Allied Packers, com 48% 50 800| 14% June| , eggs pee % 3.3001; 53% Japl 133 Nov 

Prior preferred... . . . i geen? 8 8%| 100, 6 Sept! 165 Jan| Preferred... Class A.*| 130 | 127° 133 $ Apr| 46% Nov 
>. , Mar | Ward Curp.com, “ 4% 46%] 62,800) 14% Ap 

Amalgam Leather, com 95 Hy: 9514 20C¢| 95 Jan) 98 on, Class B____- 43%| 40% 2 6,300} 79% Jan| 97% Nov 

Amer Cotton Fabric, pf 100 “"313{| 30% 31%| 3.4001 30 Auxl 39 ANS Comm ----100) 96%) 96 97%) 6, { June] 20% Oct 

pd oy a Ee eR oe SS Ss Ss Le rater iy 274! Bsc 40e'| 3.0001 ise) Oet| 93¢ Jan 

ie 45% 45% a Ss ool Sept | Wayne Coal........_._. 5} ------ = 4%| 1,100) 26 Marl) 45% Sep 

Amer Hawaiian 68-~~~-10 eM a 7 Aug 14354 Oct | Western — mols 30) $9 June o% —_ 

Trac, com..100) 137 + Hg 44 Saal t| 50% Sept peep ee 14% 15 200 _ May 

Aimer Pow & Lt com new.*| 48 48% + we) 3,6 yee 2 Aug | white Rock nite Ser, pews 15 i732 18 600} 15% Oct] 39% Jan 
“ 2 « ‘ F nae x SS 
maamezpower Cans. la] Bhye) be Be, | ate) die Ga Sot | Yalow ra 
aap Seateoe "..--| 25%| 25% 26 My : _ zs % Oct] 83 Oct Former Seoetens oul P 18 Feb 

22 5to anes eee 2 30% 82%] 2,200) : Subsidiaries ee 5% ,800, 14% June 
ig) eee 81%| 80%; 81%| 4.600) go Octl oa” Oct Sacte-Seserane GB...-63) 1754) (2036 1756] 9.008) 1006 Sane 98 Bar 
Am Wat Wis & Bice wi.20 724| 71 T4x| sac] 65 Oct] 93 June Paonia. i a | a a eee, St, Saeel Gent uae 

y ‘2% 9B L > eye Ine... -- 2 , 
arrerpats nits Go| 33] 31s 33! $0) Inte Ria] dae en | Bucteye Bip Li eee gles| ait aft | 39 Hae BR] 

wer com_...100|_____- 18% m ; Apr Mar Preferred... -..--.-100}-- <a oe 200, 1 
Seaeuh Or On oak aal” 80 80 Sol Sse sent] 3% Pen | Coen Pipe Line... . 25}... - - - 134 139 oa ao oe 

our 1 & Sug. wi.* 1 1 1% 1,500; 83e € 13% Feb | Cumberland Pipe Line. se EEN ; 84 30. 74 Oct; 105 an 
ae tong ee 64% 7 300] 6% — 133% July | Eureka Pipe Line---_--_100]-- F4Alz sea 54% 110, 52 Sept] 70 = 
Risoen Co. common. ..iuu 130%) 129 131% bt sor Sept} 1243 Mar oo encase 100 on 1024 193 +4 et ‘nan "4336 Mar 

. - 5 5 5 : ie a3 Nov New preferred ------ 100} - -- riz 2,300 : 4 “V1 

Samreewoer™ a] 0] 2M) aR) the el HN Se | gtem mma al al ise “Aor 1b SS 
OFl 25 25% - 1 Lilinois Pipe Line_----- : -- 09 2,495 

Ordinary registered...£1) 2534) 25 2,400) 283§ Sent) 14% July 25| 108%) 107 1 t| 100 

y __._ Ww} 10 9% 10 ’ N imperial Ol! (Can) coup- o 75 OT 30, 66 Sep 
on dpe Fy 104 | 103 104 35, 98 yd ae, 1 _ iadiana Pipe Line...... 50 137 | 136% 138 240,122 Jv y¥| 162 = 
ee Power com...28} 1 1 1}4| 1,500) 50¢ Magnolia oe gga ae 22 22% 200, 2056 = ari ~ 

) - Transit. _-.12.50)------ | 8 

Sie ne | at7_ | 30% are] ssed asec il i snl 63] 61 93 "30, 72 Nov| 107% Jan 

metterton @ fan onmn--i0] 11%] tise iin| ees] iS ‘Aas| 40. ‘dam | erthern Pine Lines. tee 714| 65 68 | 5.600, 58 Jume| 7954 — 
Mitartabtite. ta.) tee aase tose] tas 3314 Now| 40% June | Ou One ns 25| 33:c| 33% 33151 -200| 27 July in 
ee. 2 4---° 33% 33% 33) pe 133; Sept! 22% Jan nome a Fon. ------ pro 207'4| 202 208 _| 5,980) ss c eK Nov 
Chic Nipple Mfg, cl B__5u} --_-_-- 2 6%! 1,500! 32 May’ 37% July | Prairie Oi . a he 52-524 , - 

Co, new stock....*! 3614 35 3 ' New when issued - - - 
* No par value. 
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| Friday Sales Friday) 
Former Standard Oil Last |Week’s Range| for Range since Jan. 1. Last |Week'’s Range| Sales Range since Jan. 1. 
Subsidtaries Sale of Prices. Week. Sale of Prices. for 
(Concluded) Par.|Price.\Low. High.| Shares. Low. High. Bonds (Concluded) — Price.|Low.  High.| Week. Low. High. 
Prairie Pipe Line..._.. 100; 104%} 104% 104% 450) 100 Feb} 111 Feb | amer G & E deb 6s...2014) 95%) 95 95% 122 ,000) 94% Oct 964 June 
Solar Refining -_.-_-..-_- DE cman 178 182 160} 175 July} 230 Jan Pe Se epee. OEE 95% 95%/| 28,000) 94% Oct Sept 
South Penn Oil________ 100} 135 132 135 280! 117. June} 171 Jan | American Ice 7s_________- 100 9944 101 53,000} 9944 Oct 107% Aug 
Southern Pipe Line.___100/______ 87 90 260; 80% Oct} 100 Jan | Am Pow & Lt 6s w 1..2016 
Standard Oil (Indiana)..25| 58%| 57% 58%| 47.200} 54% July) 68% Jan 6s old warr attach_.2016| 94 94 94%] 54,000} 94 Sept] 95 Sent 
Standard (il (Kansas)._.25' 36 35 35 3,.700| 32% Augl 50% Jan Amer Rolling Mill 68.1938) 10014} 100% 101 7,000' 985% Apr!) 101% Oct 
Standard Ot) (Ky) -....- 25{ 120%] 118% 121%] 8,400) 101 May] 12114 Nov | AmerSumat Tob7%s 1925) 88 8644 88 13.000; 73 July} 99 Feb 
Standard Oil (Neb) _...100)_____- 241 243 60} 199 Jan| 256% Jap | American Thread 6s_.1928} 104%| 104% 104% 5.000) 101354 Jan} 104 Oct 
Standard Ol! of N Y_...25|) 43 42% 43 18,280] 37% May| 48 Jap | Anaconda Cop Min 6s 1929| 103%| 103% 104 37,000) 101 Feb| 104 Aug 
Stand Ol! (Ohio) com__100) 312 312 318 160| 275 June, 335 Jan | Anglo-Amer Ol! 7'48.1925) 1014’ 10144 101%} 18,000) 101% Mar] 102% June 
Swan & Finch___...__- 100} 20%) 20 20% 210} 34 July, 81 Jan —_ d Simmons Hardware 
WEE Seccccamense 25| 76%| 71% 76%) 23,900) 54% Jan, 75% Nov 4, _ SRR ROR RN 1933} 84 83% 84 7,000} 71% June] 93% Feb 
Washington Oil_.._._-- Siladtacwe 30 30 50} 25 Jan} 30 Aug | Atlantic Fruit 88._.......|...--- 20 20 1,000; 20 Oct] 36 Mar 
AtlhG & WIS8SS L 5s..1959| 54%) 54 5444] 30,000) 42 Jan} 61 July 
Other Oil Stocke Keaver Board Co 88.1933 77%| 77 774} 11,000) 70 Jav| 80 Aug 
Sei iccancesnnce 1} 48¢ | 48¢ 48¢ | 1,000} 10c Apr| 50c Sept | Beth Steei equip 7s...1935| 10334} 10334 104 | 20,000) 102% Feb] 104% Oct 
Arkansas Natura! Gas-_-_10}___-_-_- 5% 5% 500 4 Oct 7 Jan | Boston & Maine RR 6s °33/__-_-__- 85 85 4,000; 72 Jan} 85 Oct 
Atlantic Lobos Oi], com__*|_____- 2% 2% 100 2% Oct 4% Jan | Bklyn Edison Co 5s A_1949| 100%] 100 100%] 62,000) 100 Novj| 100% Nov 
Boston-Wyoming Oll___.1}____-- 80c 80c 200 75c May 1% Jan | Canadian Nat Rys 78.1935) 110'4| 110% 110%] 70.000) 106% Janj 112 Sept 
Brit Controlled Oil Fields- -|__- 3% 3% 500 2 Oct 3% Nov itekkseeveuneeand as arise onl 100% 100% 1,000! 99% Jan} 101 Sept 
Carib Syndicate_-......--- 3% 3'%| 2,000 2% Oct 6% Jan _., eee eetuc: 1054/...... 95% 95%} 8,000! 95% Sept] 96 Sept 
Creole Syndicate... .--.- 8% 8% Rly 4,700 2% Jan 9% Sept | Chic RI & Pac 5%s__1926|____-_- 101% 101% | 10,000) 97% Jap] 101% July 
Engineers Petroleum Co-_-.1 4c 4c 5,000 Bc Mar| 13c June | (hilds Co@6s____..___ ree 103% 103%} 1,000) 102 June] 04% July 
Euclid OS a 99¢e 96c 99¢ 5,100} 80ce Oct) 99c¢ Oct | Cities Service 7s, ser C 1966) 107 106% 112 {389,000} 89% Jan] 112 Nov 
Gilliland Oil v t ¢.._---- , SRE 3% £33 200 % «Jan 5% Feb 7e Series D.......- 100 98% 101 120,000} 89 Jap} 101 Nov 
Ol Corp of Pa....- 25} 66%! 64% 66%| 17.600) 56% May; 6334 Nov einen GRRE 994%} 99% 99%] 1,000) 99% Nov] 99% Nov 
|< Spi 5e 2c 5e |243.000 le Sept 7e Jan | ConsG, EL&P, Balt, 68°49) 105%| 105% 105% 8,000} 10:% Jan} 105% June 
International Petroleum..*| 19%) 19% 19%) 7 16% June} 22% Feb eae ed a ee 102% 102%] 4,000) 93 Jan} 10% Oct 
Kirby Petroleum_------- _ TE 1% 1% 200 1% Apr 2% Jan 6 4s Series D_._...1951| 109%} 109% 10934] 5,000) 106% May} 109% Nov 
Lago Petroleum Corp____* 4% 4% 5 35,000 2% Jan 5% Aue | Consol Textile §s____- 1941; 80 79% 80 10,000!| 68 Sept) 67 Jan 
Latin-Amer Otl_.......- 1 3c 2c 3c | 39,300 le Aug lie Feb | Cuban Domin Sug 7448s '44| 97%) 9754 973%4| 16,000) 97% Oct] 99% Oct 
Livingston Petroleum --_.* 1% 1% 1% 100} 60c Mar 2% July | Cuban Telephone 7 '4s 1941) ------ 107 ‘107 1,000} 106 July} 107% Oct 
Lyons Petroleum Co__-_-_- a 7le Tie 1,060} lle Aug} 7le Nov | Cudahy Pk deb 5%s..1937!' 86%} 86% 86%] 38,000! 814 May| 88% Jas 
Mexican Panuco Oi}....10] 75c 70e 75e 300; 50c Sept 1% Apr | Deere & Co 7%s__-.-- 1931; 104 103% 104 41.000| 99% May| 10:% Oct 
Mexico Oil Corporation_10}_____- 12c 12¢ 2,000 7c May| 30e Jan | Detroit City Gas 6s..1917| 101%) 101% 101%} 32.000 Jan) 103% June 
Mountain Producers lo} 619%) 19% 20% 8,700; 16 Feb| 20% Oct | Detroit Edison 6s....1932|) 108'4| 107% 103%| 38,000} 102% Jan) 109% re 
Mutual Oil vot trust ctfs_ . 11% 11 11%) 51,400 9% July 13% Jan | Dunlop T&RolAm7s.1942| 95%) 95% 96 28,000, 90 Jan} 996% 
New Hradford il 4% 43 4% 2,000 4% Sept 64% Jan | Federal Sugar 66....-. 1933; 98 95 98 47,000 5 Nov} 101% Aug 
New England Fuel Oil_- 3 acbiiatn te 22 23 200; 17 Oct; 44 July | Fisher Body 6s....__- 1925) 100%} 100% 100%; 1,000) 100 Mar} 101% July 
New York Oil___.___--- Se icitiepis 10 10 200 8% June] 14 Feb eee 1926) 102 102 102 1,000; 99% Jan| 102% Sept 
Noble (Chas F) Oil&Gcom 1 12¢ 10c 13¢ 15.000 6c Sept; 16c Feb = bwtee Keethenebes 1927; 102%| 102% 102%! 9,000) 98% Jan] 102% Aug 
Northwest Oil_.......-- ee 2c 2c 7,000 2c June J i eee ae 102 102 7.000| 97% Jan} 102% Oct 
 { =e ® 1 70c 1% 3,900) 97¢ Oct 6 Jan Galt (Robert) Co 7s..1937| 99'4| 98% 99% 7,000) 944% May! 100% Sept 
Pennsylvania Beaver Oil_1 17¢ 15e 19c | 23,000} 13¢ Oct} 62c Feb | General Asphalt 83__.1930| 105 105 105% 11,000| 102% May] 105% Oct 
Pennok Oil Company ...10) 12%) 12% 12%, 2,100; 12% July| 17% Sept | General Petroleum 68.1928) 101 98% 101%; 7.000 94% Jan| 101 Aug 
Pennok Oil Corp (new).-.*| 16%) 15% 16%] 3.100) 12% Oct} 16% Nov | Grand Trunk Ry 648.1936)... _--- 107% 108 12,009) 105% Jan) 108% Aug 
Red Bank Oll___.__..-.- 25) 31 20 31 5,000 56% Jan) 58 Aug | Guif Ol) of Pa 58... -.- 1937; 98'%| 9814 98%) 42.000, 94 Jan| 98 Nov 
Royal Can Oi! Syndicate. * 54%| . 5% +6 6,406 2% Apr 7 Aug | Hoe (R) & Co Inc 6}4s 1934|_____- 99% 100% 28,000; 99 Oct} 100% Oct 
Galt Creek Consol Oil___10}_~---- 7% 7% 300 7% Sept}; 10% Jan | Hood Rubber 7s_._.- 102%} 102% 102% 4.000! 99 May) 102% Nov 
it PUeSSN.~- BE ae 25% 26%! 3,800) 19% Feb| 27% Sept | Internat Match 4%s-..1943) 101 100% 101% 135,000, 92% Jan) 101% Nov 
=a RE 1% 1% 100 1% Oct 3% Jan | Lehigh Vai Har Term 58°54) 101'4| 100% 101% 109,000! 95% Jan) 191% | 
ee soo 8c 10¢ 2,000 8c Nov} 25¢ May | Libby McNelili&Libby7s'31| 100 99% 100 , | 94 Junel 1 
Tidal-Osage Oi! (vot atk)* pa 10 10% 200 s Jan| 16% Jan | Liggett-Winchester 78.1942) 107'4| 106% 107% ,000} 102% Jan}) 107% Nov 
Non-voting stock_._...*]_..-_-- 9 100 9 May| 14 Jan | Lower Austrian Hydro- 
Upton Oil of California. ico Elec Pow 6 4s w 1..1944/_._--- 85 85 6.000} 85 Aug); 85% Aug 
Dillon, Read & Cointree| 135 131% 138 3.900} 130% Oct) 138 Nov | Manitoba Power 7s_..1941; 994) 99% 99%! 17,009) 95% Jan) 190% oo 
Venezuelan Petroleum. 3% 3 3%} 20,000 2% Sept 3% Oct | Maxwell Mot Corp 78.1934) 10044} 100 102% 261,000) 99% Oct} 102% Nov 
Western States Oil & Gas_1|_____- 13c 8=6:13¢ 4,000} lle Sept} 30c Jan | Mo Pac RR 5s_-.-.-.--- RR 99% 100 29,000} 99% June} 100% Aug 
Wilcox Oil & Gas___.._-_- 1 5% 5% «(6 8,600 4% May 8% Feb | Morris & Co7s-.-.-.-.. 1930} 98 97 93%! 15.000| 92 June! 100% Feb 
Woodley Petroleum Co..* 8% s 8%| 1,800 7 Apr} 13 May | Motor Products 6s_...1943| 99 99 99 5.000; 91% July} 99 Sept 
. i = + > eee ie 5e 5e 2,000 5e June} i14c Feb | Nat Distillers Prod 78.1930) 98 98 98 12.000} 85 June] 99% Oct 
National Leather 8s8..1925| 102'%| 101% 102%! 58000) 92% Apr] 102% Nov 
Mining Stocks New Orl Pub Serv 58..1952) 870} 86% 87%! 46.000; 81% Jan| 95% Jan 
Northern Cent RR 58 .1974|...---. 102% 102%, 5,000, 101% Sept) 102% 
Alaska-Br Col Metals-- 10} ------ 10c 10¢ 5,000} 10c May| 40c Feb | Nor States Pow 6'4s8..1933) 10344; 103 104 | 76,009) 98 Jan| 104% June 
Be GN BS OB Bic ccccccolencoss 3e 4c 2,000 2c May 9c Jan 6% % gold notes_ ---1933 99%| 99% 99% 17,000); 96% May; 100 Oct 
Arizona Globe Copper---_1)__---- 3c 3c 1,000 3c Oct} 12c¢ Jan | Ohio Power 5s______- 1952) 90%| 90% 90%, 18,000) 84% Jan| 91% Sept 
Booth Mining Reorganized 6c 6c 6c 2,000 4c Oct 6c Nov | Penn Pow & Light 5e .1952|......| 93 93%\ 16.000, 87% Jan) 94 Jume 
Calumet & Jerome Cop-- -1 15¢ l5e = 15e 1,000 7c Feb| 25c¢ May | Pennsvivania RR 5s_.1964| 98%) 98% 98%! 44.000 98% Oct] 9834 Oct 
Canario Copper. ......- 10 4%| 3% 4% 1|18,5000 1% May 4% Nov | Phila Elec6s........-. 1941| 107 107 +107 4.000 104% Jan; 107 July 
Cash Boy Consol -- -- ---- Miseses 5e 5c 2,000 4c Mar 8c June | Phillips Petrol 74s. .1931| 10344; 103% 103%) 47,000 100 Apr] 104 Aug 
Consol Copper Mines..--1} 2'%i168) 2'i6 3%] 3.500 1% Jan 4 Aug | PubServ El & Gas5%s_'64| 97 96% 97 28,000, 96% Oct) 97 Nov 
CE HE kcicnccecostleoscoen 12c 12¢ 2,000} 10¢ June} 70c Mar wane Service Corp 7s Leer: cane 107% 107% 19,000 101 Jan) 108% July 
Crackerijack Reorganized - 2c 2c 2c 1.000 le Oct ee 2 fk Serer 944) 944) 9414 94%, 67,000, 94 Oct} 97 July 
Cresson Con Gold M & M 1 4 3% «64 6.800 34% Oct 4% Jan ome Ol! Co 6 %s_-..-.-. 1933 95'%4' 95% 95% 87,000 92% Jan| 96% Aug 
Diamond Bl Butte Reorg! lic lle 13¢ | 19,000 Jan| 2c July | Shawsheen Mills 7s...1931|) 103°4| 103% 104 12,000 102 Jan| 104% Mar 
} m= aye Mines Ltd - 14 13% 15 1,000 6 Mar| 23% June | Skelly Oil 64%s-_---.--- 1927) 101%4| 101% 102 |105.000 10)% Oct) 102% Aug 
ureka Croesus.........1}|..---- 6c 6c 4,000 4c June) lhc Jan | Sloss-Sheff St & I 68.1929) 101%! 101% 102 25 000; 97 Jan| 102% July 
Firee Thought G M_-_-..--.- 57¢ 52c 58c 15,700; 40c Sept! 58c¢ Nov | Solvay & Cie 6s_____- 1944) 101%} 101 101% Hy ses 99 Apr| 102 Sept 
Forty-nine Mining_----- F pameed 10c_ = 10€ 1,000 6e Oct}; 10¢ Jan | South Calif Edison 58.1944) 93 93 93%' 8,000, 89% Jan) 93% June 
Goldfield Consol Mines_10 --- --- 4c 4c 2.000 4c Feb 6e Jan | Standard Gas & E1648 '54| 102%} 102 102% 169. pos 96 Aug] 105% Sept 
Goldfield Deep Mines. . fe 3c 2c 3c | 23.000 2c Sept 7e Sept | Stand Oll of N Y 6448-1933) 107%| 107% 107%. 26.000 105% Jan| 109% Jume 
Goldfield Development_5c| 15c lgc 18¢e |102,000 2c Aug! 18¢ Nov 7% serial gold deb__1925)...--- 100% 100%! 5.000 190% Nov] 102% June 
Goldfield Florence. ------ ae 8c 10¢ 5,000 8c Novi 42c Jan % serial gold deb_.1926| 10544} 105% 105% 12,000 102% May] 106% 
Gold Zone Divide----- "a 3c 3c 1,000 2c June; 12c Jan 7% serial gold deb-_. 1927) - . - - -- 105% 105 4 9.000 104% July| 106% Aug 
Rarmill Divide. ......- 10c, 12c 10e 2Ce | 38,600) 2c Apr) 26ce Aug 7% serial gold deb_.1928) 105%! 105% 10! 544 5,000 105 Jan| 106% Feb 
Hawthorne Mines, Inc- -- 1| 20c¢ 17ec 23c 9,000; 15¢ May! 82e Jan 7% serial gold deb..1929; 105'4| 105'% 105 21.000 105% Jan} 107% June 
Heela Mining ___..._- 25e! 9% 9 9% 500; 8% Jan 9% Oct 7% serial gold deb__19%30] 105] 105% 10354 13,000 105 Feb; 108 June 
Hilitop Nevada Mining- 1! - - - - -- le 2c 4,000) le Feb 7c Mar 7% serial gold deb_.1931| 105%! 105% 105% 22000 105% Oct) 109 Feb 
Hollinger ConsolG M___.5| 13% 13% 13% 200; 11% Mar! 14% Oct | Swift & Co §s_._Oct 151932) 94%| 9414 94% 52.000, 89% May) 95% Aug 
Howe Sound Co._.____-- 1 2% 2 4 2%| 1,600 1% June 3 Jan | Tidal Osage Oil 7s__--1931)|------ 104% 104%] 4,000 101% Jan) 104% July 
Independence Lead Min..1| 10c 10¢ 10¢ 5,000, 6¢ Apr) 18¢ Feb | Union EIL& Pofill6%s'54) 98%) 98 98%} 16.000 94% Apr 99 Oct 
Iron Blossom Con Mining 3' 25c 25ce 25¢ 3.000| 25c¢ Oct) 32e¢ Jan | United Drug6s _____- 1944| 100%| 100% 100%| 97.000. 100% Ort) 100% Nov 
Jerome Verde Devel----- i; enaad 92c 92¢ 300° 76c July 2 Jan | United Oi) Prod 6s8____1931)}------ 31 31 7.000, 23 Oct} 79% Feb 
Ji> Consol Mining -....-.- Bs chia tind 39c 42c | 39,000! 15¢ Mar; 95e Julv | Un Rysof Havana 7348. aael 108%| 103% 103%, 6000 105% Jan) 109 July 
Jim Butler Tonopah. ---- 1} 5c 4c 5e | 15,000, 2c Apr) 9c Sept | Vacuum Oil 7s_...-.- 36) 106 %| 106% 107 44.00 1 Jan} 108 June 
Kay Copper Co.......-. 1! 1% 1% 1%] 21,700' 1 Apr 1% Sept | Valvoline Oil 6s_--.-.-.- 1937 Saami 103. 103 3.000, 10144 Apr) 104% July 
EIEN NET P citnwns 1% 1% 600 1% Mar 2% Jan | Webster Mills 614s...1933! 102 101% 102 52,000. 100% Jan] 104% Seps 
Kewanas pecans. ihe 7e 6c 7e | 17,000 4c Aug 8c Aug 
Lone Star Consol. --__...-. 1 7e 6c 7c | 16,000 le May 9c Aug Foreign Government 
Lorrain Silver Sy Gradients. -1| 44c 43c 44c | 10,000} 30c Aug!) 8le Oct and Municipalities 
Mason Valley Mines ___5 1% 1% 1%] 1,800 1% Jan 2% Aug | Finnish gu munic6 4s_1954| --- - -- 91 91 20,000; 91 Oct}; 91 Oct 
Mizpah Extension of Tonop| - - - - - - 6c 6c 1,000 4c Mar 8c Aug | Indus Mtge Kk of Finlana 
National Tin Corp---- 12¢ lle 15¢ | 25,000 5c Aug] 18¢ Oct Ist M coll s f 7s_.. .1944/___-- 93% 94 25,000; 93% Oct) MAY Sept 
Nevada Hills Reo g_-__10c}------ 3le 3le 1,000} 30¢ Oct] 3lce Nov | Netherlands(Kingd)6sB'72| 10014; 99'4 100%| 23,000) 884 Apr) 1001, Now 
New Cornelia Copper Co-5| - - - - -- 19% 20 1,200} 15% Jan| 22% July | Peru (Republic of) 88. sons gtbinoai 99 99%| 16,000; 97% Jan] 100 Bept 
New Jersey Zinc_._._. _. Saaeee 163 163 25| 134% May! 170% Aug Tschithwccadeebine 1944, 99%; 99% 99%) 17,000) 99 Oct]; 99 Oct 
N Y-~-Porcupine Mines Ltd 1| - - - - - - 7e 12¢ 2,000 5e Sept) 3 Jan | Poland (Repub of) 68.1940) 734) 73% 74 6,000} 65% Seni| 75% Oct 
Nipissing Mines. .......- 5 6% 6 6%!) 1,000 5% Jan 6% May | Russian Govt6'4s_...1919) 15 15 15 5,000 9 Jan| 21% Aug 
Nizon Nevada-.--.-.....-.-- 46c 48c 7,000} 25¢ Sept) 50¢ Oct 64 s sureetantes.....1988 14 14 15 9,000; 10 Jan| 20% Feb 
Onio Copper ........... on 1416 1%  1*| 11,000} 650 Mar!) 1% Oct 5168 St a as a eth le al 14 14 5,000 9% Jan| 20% Aug 
Plymouth Lead Mines...1| 7 70ce 76¢ | 31,000 Jap) 80c¢ Oct ae Govt 5s 1920 101%; 101% 101%. 14.000) 97% Apr| 102 Aug 
Premier Gold Mine |44__1 2% 2:6 2%) 4.900 1% Apr 27:6 Oct 5% notes......1926)....-- 100% 101 | 9,000! 97% Jan! 101 Nov 
Red Warrior Mining Co--1| - ----- 40c 40c 6,000} 2lc Jan) 75ce Aug 
Reorg Div Ann M _.____..|------ 26c 26¢ 2,000 le July} 32c¢ Sept * No par value. k Correction. 1 Listed on the Stock Exchange this week, where 
Bilver Dale Mining-----.-- 6c 4c 6c | 66,000 le July 6c Jan | additional transactions will be found. o New stock. s Option sale. w Whea 
South Amer Gold & Plat_-_1 5 4% 5 3.400 2% June 5% Oct | issued. zEx-dividend. y Ex-rights. zEx-stock dividend. 
og Sen See 130 120 73 Ooo 1 et Ble qe ig 
Suecess Mining--------- ij-.---- 2, 2c t c Fe » in 
Tonopah Belmont Dev---1|---- -- 60c 60¢ 100| 40¢ Apr| 75¢ Feb New York City Realty and Surety Companies. 
Tonopah Extension....-.- 1 3% 3% 334! 1,800 1% Jan 3% Oct All prices dollars per share 
Tonopah Mining.-.....-.- | eee a 2 100 1% Jan 2% July ma | Aen ns con ma | ae 
aoe tee. | ee bos Ste | an'ono] 280 wecb| Bee SPP | aitance R'lty| 115 | -.. |Mtge Bond. | 115 | 120 |Reaity Assoc 
+ Nt lta , 2 Amer Surety | 110 115 |Nat Surety. | 180 | 185 (Bklyn)com)| 145 | 152 
United meanere Mining._.1] 40c 38c 40c 2,000} 35¢ Oct 1416 Feb | | 
: 1 Bond & MG.) 340 | 345 IN Y Title & ist pref... 83 | 88 
United Verde Extension 50c|} 2654; 25% 26% 900; 21 June} 30% July City I 98 | 1lu2 Mortg: 248 2d pret 75 80 
: U GContinental Mines...5] 10c | 10¢ 12e | 10,000] 10e May| 20¢ Jan | ly Investing) 98 | 1u2 | Moriaage | 248 |---| ae eer 
Utah Apex-----_------. ne 206 276) 200, 22 Apr) = 2%6 Feb | Lawyers Mtzel 190 | 195 'USTitleGuar 190 | ___ | Title & Tr | 230 | 260 
Wenden Copper Mining..!|__134| 1% 1%] 9,300) 1 Apr] 1% Sept | Lawyers Mte abi 
West End Exten Mining_.1| 14c - - yen A _— = _ ate" 
Western Utah Copper. .--1/------ d ug an 
‘ Wettlaufer-Lorrain Silv M1|__17¢ Ie Ie 2,000 120 Jan 27¢ May Quotations - U. S. Treas. Ctfs. of So &e. 
White Caps Mining --- _10¢e} - - - - -- c e ’ c ar| 10¢ Sept nm. . 
, Wilbert Mining ate intainl 1 5e 4c ont 11,000 le June 5e Jan Maturity. | Rate. | Bid. | Asked. Maturity. | Rate. | Bid. | askea. 
Yukon Alaska Trust ctf__--|------ 15% 15% 200} 15 Feb) 15% Jan } 
x Mar. 15 1925__.| 4% %| 100% } 100% || Dec. 15 1927__.| 444%| 102% | 108% 
b Bonde— Mar. 15 1926___| 4% %| 101416) 10216 || Mar. 15 1927___| 4%%| 102% 102% 
“ Allied Pack conv oe "ears 71% 76 |$48,000| 48 May) 76 Nov | Dec. 15 1925.__| 4% %| 101%} 101% || Dec. 15 1924_.._| 44% %| 100% | 100%, 
“ Sa, series B_....... ae 86 86 39,000i 57 May! 89% Oct | Sept.151926__.| 444%} 1017%16| 101%Q6 || Mar. 15 1925.__| 4% 100% | 100% 
a Aluminum Co of Am 70.33 107 4} 107% 10744} 19.000) 105% Mar) 107% Aug | Jume 15 1925._-| 4}4%| WO) 101% || Dec. 15 1924__-| 2% %| 100 100% 
. itatlibtesconsoce 1925. 102%] 102% 102%] 7,000! 101% Jan! 103% June sea Rept. 15 1925 _-| 234%! 99%.) 100%: 
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Latest Gross Earnings by Weeks.—In the table which 


follows we sum up separately the earnings for the fourth 
week of October. The table covers 10 roads and shows 




















10.07% decrease from the same week last year: 
| 
Fourth Week of October 1924. 1923. Increase.| Decrease, 
$ $ $ $ 
Ann Arbor 184,779 | Fis 5,104 
Buffalo Rochester & “Pittsburg zh 516,953 582.877 75.924 
Canadian National Ry____--- | 7.678.090} 8.926.236) -.---.-- |1,248,146 
Canadian Pacific_ De ae 6.209.000) 8.113,000|  __-_- 11,904,000 
Great Northern. _----| 4,799,353) 4,852,694 aed 53,341 
Minneapolis & St Louis __- 432.853 403 ,.732 29,121 ne 
Mobile & Ohio oonheh Mae 572.917 anal 4,377 
St Louis-San Francisco_____..-| 3,035,229) 2,716,375) 318,854 nett 
St Louis Southwestern _ sawel 863.964; 1,018 601) veoonud 154,637 
Southern Railway System__._--| 5.458.243) 5.702.788) _____- | 244,545 
Total (10 roads)_........-- 29.747 004 33, 079, 103| 347. 975 5 3,680, 074 


“- 3,332, 099 


Net decrease (10 07%) ae 








Net Earnings Monthly to ‘Latect Dates.—The table 
following shows the gross and net earnings for STEAM 
railroads reported this week: 


—(Gross from Ratlway— —Net from Railway— ——Net after Tazes 
1924, 1923. 1924. 1923 1924. 1923. 
$ 3 3 g « $ 

American Ry Express Co— 

/ See 21,621,059 23,864,237 255,986 257 ,2 74,822 42.350 

From Jan 1.162486 367 178622,658 1,777,396 1,789, 339 544,594 515,024 
Canadian Pacific Lines in Maine— 

September - 127 ,447 136,651 —15.477 —49,527 —26 477 —}4,527 

From Jani_ 1,918,583 2,021,453 2,123 83,685 ~96 877 —51,315 
Colorado & Southern— 

Beptember. 1,116,414 1,093,958 310,736 178,114 248,077 °* 109.953 

From Jan1. 9,259,983 9,262,001 1,638,445 809,013 1,073,297 213,793 

Trinity & Brazos Valley— 

September - 215,564 460,694 66 ,406 203 ,968 58,984 196 393 

From Janl. 1,484,406 2,006,232 —226,623 468,917 —291,582 404,805 
Denver & Rio Grande Western— 

September . 3,459,364 3,483,501 735,925 566,713 580,079 413,090 

From Jan 1.23,683,886 24,718,567 3,244,166 2,317,312 1,759,047 $16,682 
Denver & Salt Lake— 

September. 346,010 280,740 61,322 34,325 52,322 25,324 

From Jan1l. 2,239,577 1,916,699 —33,260 34,870 —114,269 —46,270 
Gulf & Ship Island-— 

September. 340,038 266,105 99,601 55,225 72,737 32,709 

From Jan1l. 2,659,928 2,450,612 779,212 620,917 546 885 408 ,399 
Kansas City Mexico & Orient— 

September. 216,141 160,940 35,214 434 25,214 434 

From Jan1_ 1,619,647 1,386,788 177,722 53,984 108,684 5,180 
Kansas City Mexico & Orient of Texas— 

September. 266,766 139,009 62,396 7,175 55,509 7,020 

From Janl. 1,734,565 1,270,040 272,322 —34,773 224,367 —72,429 
Kansas City Southern— 

Texarkana & Ft Smith— 

September. 260,096 297 090 127,834 181,666 112,422 169,822 

From Jan1. 2,149,556 2,077,594 1,054,553 1,048,387 915,319 944,370 
Lake Supertor & Ishpeming— 

September. 206,435 210,050 80,145 85,148 66,160 74,104 

From Jan1. 1,400,786 1,782,364 370,224 619,383 251,777 517,553 
Louisiana Ry & Navigation— 

September. 379,478 327,695 65,437 59,507 47,429 52,065 

From Jan1_ 3,021,823 2,882,206 370,080 394,709 207 ,342 237 ,903 

Louisiana Ry & Nav of Texas— 

September. 126,530 140,845 38,308 51,139 34,308 47,139 

From Jani. 962,848 596,695 124,959 80,521 88,937 56,521 
Midland Valley— 

September 381,189 386,311 148,323 119,813 130,023 104,597 

From Jan1l_ 3,317,307 3,357,930 1,099,369 1,069,568 940,485 931,142 
Missouri-Kansas-Texas of Texas— 

September . 2,304,385 2,114,808 861,582 630,290 812,748 582,984 

From Jan 1_15,248,401 14,822,843 3,810,453 2,622,708 3,365,999 2,170,011 
Missouri & North Arkansas— 

September. 149,198 143,409 38,382 31,922 37 ,837 28,865 

From Jani. 1,146,014 1,104,025 107,522 185,756 83 ,642 162,331 
Nevada Northern— 

September — 97,389 95,501 48,015 56,452 42,641 49,840 

FromJanl. 807,728 717,024 404,809 393,742 346,200 334,306 
New Orleans Great Northern— 

September. 242,704 237,132 70,109 70,195 51,420 53,500 

From Jan1l_ 2,210,882 2,145,441 650,048 699,240 489,317 547,757 
New York Susq & Western— 

September. 428,211 308 ,034 62,061 —43,624 33,500 —74,737 

From Jan1_ 3,527,132 3,642,788 273,303 313,912 4,825 30,721 
Northwestern Pacific— 

September. 746,158 795,442 301,666 291,824 255,252 245,208 

From Jan1_ 5,551,594 6,139,873 1,590,643 1,801,543 1,178,983 1,366,844 
Pennsylvania Systemn— 

Toledo Peoria & Western— 

September. 183,251 161,209 31,740 —7,329 20,239 —18,329 

From Jan1_. 1,456,824 1,386,922 172,268 —103,513 71,680 —203,738 
Peoria & Pekin Union— 

September. 161,268 150,009 30,229 31,938 16,229 21,938 

From Jan1_ 1,307,648 1,302,652 281,678 269,944 167,678 164,944 
Pullman Company— 

September - 6,511,980 6,941,959 *1,448,990 *2,124,495 1,092,129 1,663,752 

From Jan 1_55,623,622 55,261,188 *9,859,480*11,544,776 7,080,409 7,655,721 
Quincy Omaha & Kansas City— 

September. 104,644 102,499 8,764 —4,465 4,657 —8,468 

FromJanl. 784,976 944,048 -—61,497 —105,848 -—98,208 —145,121 
8t Louis Transfer— 

September . 60,122 79,628 10,840 19,757 10,583 19,300 

From Janl. 589,566 654,314 79,159 211,579 77,444 207,753 
San Antonio & Aransas Pass— 

September. 897,352 807,072 324,418 314,116 308,183 299,027 

From Jan1_ 5,324,908 4,475,024 790,207 435,352 640 ,907 295,955 
8an Antonio Uvalde & Gulf— 

September. 133,042 111,198 36,454 35,443 33,174 32,216 

From Jan1. 1,192,282 933,779 272,794 195,803 242,279 185,977 
Southern Pacific System— 

Arizona Eastern— 

September. 299,354 273,927 119,188 72,456 82,844 48,209 

From Jan1. 2,569,530 = 719,504 725,339 1,020,948 481,727 801,875 

Galveston Harrisb & 8 

September. 2,514,381 . 225, 733 942,546 548,173 910,149 461,275 

From Jan 1_19,311,344 17,066,660 4,432,696 2,444,555 3,810,575 1,851,509 
Houston & Texas Central— 

September . 1,433,857 1,434,072 571,435 458,653 497 ,328 408,787 

From Jan 1.10,641,179 10,308,182 1,899,733 1,585,874 1,456,290 1,153,065 

Houston East & West Texas— 

ber. 298,136 291,915 88,871 71,824 80,261 57,409 

From Jan1l. 2,341,401 2,231,452 177,970 ~ 251,640 114,220 165,207 

Texas & New Orleans— 

September. 867,653 751,352 262,088 —18,497 232,412 —63,646 

From Jan 1. 6,827,313 6,570,984 747,199 450,955 476 567 163,934 








—<Gross from Ratlway— —Nea from Ratlway— sas «ancl afer Tazes— 
1924. 1923. 1924. 1923. 1924. 1923 
s $s 3 8 $ $ 
Southern Ry System— 
New Orleans & Northeastern— 
September. 514,294 575,218 183 .933 135,248 147,832 87,024 
From Jan1l_. 4,191,284 5,202,33 1,246,325 1,277,648 906,775 820,155 
Northern Alabama— 
September - 115,732 148,043 45, - 67,123 41 590 62,011 
From Jan1_ 1,098,974 1,285,706 445.6 524,619 392,735 465,447 
Terminal RR Assn of St Louis— 
September 456 030 467.220 163,943 124,406 106 ,983 55,542 
From Jan1_ 3,756,751 3.836.513 1,031,833 1,256,043 500,191 682,054 
St Louls Merchants Bridge Term— x 
September. 411,530 417,825 117,327 107,779 97,887 72,613 
From Jan1. 3,366,181 3,676,254 657,020 1,203,419 451,717 926 ,502 
Ulster & Delaware— 
September - 4,353 142,301 19,342 11,895 13,842 5,895 
From Jan1. 1,199,040 1,408,454 214,607 247,465 164,983 193,433 
Union Pacific— 
St Joseph & Grand Island— 
September. 292,940 297 028 72,493 59,171 49,181 46,040 
From Jan1l_ 2,411,878 2,369,833 54,417 275,619 308,777 156,960 
Vicksburgh Shreveport & Pacific— Pe 3 
September. 373,560 377,912 102,305 97 ,386 78,470 73,199 
From Jan1_ 3,143,319 3,247,778 690,112 940,294 488,729 662,591 
Western Pacific— 
September . 1,702,280 1,581,812 661,475 524,814 599,313 443,001 
From Jan 1_10,392,726 10,060,955 1,726,205 2,240,655 1,030,716 1,528,639 
Western Ry of Alabama— i 
Beptember_ 285,281 261,864 104,572 81,631 90 843 68,931 
From Jan 1_ 2,290,460 2,190,353 606,950 573,697 492,655 455,935 
Gross Net Fired Chas. Ba lance, 
E arnene?. Earnings. and quate. Surgrus. 
Gulf Coast Lines Sept ‘'24 1, 247 825 #503 969 169,465 334,504 
J € . "23 1,137 ‘096 *493 486 184,217 309,269 
9 mos ended Sept 30 '24 10,796,155 *4,472, a3 2 2,095,316 2,37 7,195 
"23 $8,589,488 *3,213,8 1,568,700 1,645,159 
* Includes other incomes. — Deficit. 


Electric Railway and Other Public Utility Net 
Earnings.-—The following table gives the returns of 
ELECTRIC railway and other public utility gross and net 
earnings with charges and surplus reported this week: 


——Gross Earnings——-— ———Net Earnings—— 
Current Previous Current Previous 
Companies Year. Year. Year. Year. 
3 z 3 $ 
dAmer Pow & Lt Co_._Sept 2,805,482 2,682,712 1,206,613 1,078,723 
12 mos ended Sept 30_--33,896,974 31,753,459 14,029,237 13,112,086 
American Telep & Teleg_Sept 6.360,137 5,796,462 2.733.910 2,521,290 
—' mos ended Sept 30....55,528, 569 53,341,075 22,959,792 23,065,637 
a 1 T.L & P,Ltd_Septe4 242,120 3,984,372 2,541,605 2,350,127 
a B"_ EEE P41 388.169 37,091,354 24,782,707 21; 190.477 
lian Tr, L & P,Ltd_Sept 2,248,260 1,978,177 1,444,734 1,255,051 
ws anf... PY19'661.928 18,394,598 12. om be 11:709:791 
cSouthw Pow & Lt Co__Sept 1,038,688 988 ,709 *452,489 


12 mos ended Sept 30---12,162,410 11,038,547 65, 373° $23 %5, 130: 519 
iT. After taxes. c Earnings from operation of the properties ofsubsidiary 
companies and not the earnings of the Southwestern Power & Light Co. 
d Earnings from operation of the properties of subsidiary companies, and 
not earnings of the American Power & Light Co. e Given in pesetas. 





Gross Net after Fized Balance, 
Earnings. Tares. oo. — 
Water Works Sept '24 3,063,216 1,318,481 943.588 374,893 
Amite Co Inc & Subs '23 3. 101,149 iA 336. 042 | S847. 168 , 488,874 
od Sept 30 '24 37.911.943 : 179.: 
12 mos ended Sept 30 (78 34'814.490 14:789:198- 9.596.169 5.184029 
, ower & Sept 2 94,300  *38,684 5,805 32,879 
ae ry zen r & ept a4 oS ae +3943 5.220 BLTM4 
t 30 °2 1,944,962 *437 .039 38,45 8 5B 
12 mos ended Sept 30 ye 951837 #362160 62.613 2991547 
‘arolina Power & Sept '2 229,669  *167,557 41,008 126,549 
: rene ce : a 33 302'390 #1341234 32125 102.109 
12 mos ended Sept 30°24 2,523,129 *1,294,124 438,979 855,145 
93 2'200'588 *958.078 305,541 652.537 
East St Louis & Sept’24 303,704 *71,938 57,296 14,642 
“Sub, excl of Alton Gas ye) 342,585 *74,486 52,701 21,785 
12 mos ended Sept 30 '24 4,062,148 *927,344 668 499 258,845 
°93 4.484.215 *1,267,566 632,657 634,99 
East St Louis &  Sept'24 110,069 *14,844 15,556 —712 
SW amen sepe 30 34 13H Os ial Sse remn | A988 
ed Sept 30 ' 397.0: : 7.66 : 
— = '23 1,418,680  *206,001 187,136 18.865 
Federal Lt & Trac Sept hog 441,422 175,102 62,500 112,602 
as Suniea S 30 34 5 603/298 2 139'050 733/335 1, 393'895 
ept ; 5, 2 . ,06u 35,235 
ee 33 51432.874 21019.587 782/220 1.237.367 
Fort Worth Power Sept 24 255.555  *118,562 16,769 101,793 
BPN Cees ene 30 34 globes seats ater atl as 
12 a ept 30 ‘24 5,29 424,95: 213, 211, 
mos ‘3 23 2.917.461 *1,.344,072 226,989 1,117.0 
Havana Elec Ry, Sept 24 1310.37) *599,118 89,945 509,173 
Bt & Power Oo. 2533 ,1l1-a05 ,,w908. 217 03.243, 508-074 
mos en : . i; ¥ R ool,hé 
” 23 9.929.698 *5.376.792 839,396 4,537,396 
Int Telep & Tel A ‘24 *451,666 278.376 51,151 227,225 
CT aug 31 Se soma Sead | AAC SOT 1 4ab Be 
8 mos en u " ‘ ‘ é 
” 3'088.591 1.878.498 '897  1.469/601 
Kansas Gas & Sept ie 429,508  *144,168 96 432 47,736 
Electric Co ‘ 402.937  *124,966 92.776 32.1 
12 mos ended Sept 30 '24 5,635,800 *1,928.035 1.109.915 818,120 
23 5,475,222 *1,843,893 25:963 917.930 
Milwaukee Electric t 24 1 693,232 *509,.253 212.832 296,420 
» ym ded heaps 34 2 3433" 336 #6711 /540 2.4 466, 856 4, 334 ‘334 
12 mos en t °24 22,433.33 7 
"23 21'811.272 *5.971.464 2,349,221 3,622,243 
Nebraska Pow Co Sept '24 311,216 *150,508 59 ,667 841 
ied tope 30-22 aSbOhs er deiate | if Bhl 1 oa 4d 
12 mos en Sept "24 : J P d x + 7 
: "2 a 3'761.130 *1.675.016 652,700 1,022,316 
New Bedford Gas_ Sept °2 281,625 *99,518 948. 470 51,048 
«> 7 ded ‘sopt 30 z 3 200'350 *1 235/438 fie 33s 642°378 
pa en . of py + ° ’ , 
3,648,244 *1,265,410 9392. 281 673,129 
North American Co Sept "24 6,613,254 32. 661 247 $1,205,377 1,455,870 
and Sub Cos 6.029.002 * f1,061,017 _ 917, 
513, 133#30" 308; B3ofi3" 244, 334 17,051,798 


12 mos ended Sept 30 '24 78, 
'23 70,787 .940*25,954,684 11,070,423 1 


7 hy tag & Sept '24 273,413 *127, 48 60,381 67 ,024 
288,106 | *151,1 59,547 91,578 

tee mae “ended Sept 30 "24 3. 229,564 *1,539, eri 720,391 818,880 
'23 3,066,467 *1,484,667 676,239 808 428 
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= Grose Ne after chiest Betenes, 
arntngs. ares. arges. ourpius. 
| Tee : B FINANCIAL REPORTS 
wom 0 entral Light Sept '24 294.880 143, ass 69. 4 74,051 
ower Co 9,1 124, 92,26 
12 mos ended Sept 30°24 3.614747 1.727.664 747/207 _ gsol3e7 | Annual, &c., Reports.—The following is an index to all 
23 3:158,029 1:397/871 351.074 1,046,797 | annual and other reports of steam railroads, street railways 
Portland Gas & Sept '24 308,421 *111,035 88.515 72,520 | and miscellaneous companies published since and including 
Coke Co "23 —«:265,249 = *91,252 38,266 52,986 | Oct. 4 1924. 
12 mos ended Sept 30°24 3,611,768 *1,331,845 468 .054 863,791 T . ‘ ‘ ‘ . 
"92 3.376.327 *1,234.573 437 .636 796.937 his index, which 18 given monthly, does not include 
Texas Power & Sept 24 558,769 *258,913 73,647 185,266 ee a s ‘‘Chronicle.”’ 
ght Co "23 «519,337 | *214,639 58,436 — 156,203 oldface figures indicate re is at le 
Fo onded Sept 30°34 BSUS Ea? e2.740Ge? THOTGaL 1.000'988 | oe . n igures indicate reports published at length. 
23 5,365,798 *2.185,135 711,698 1,473,437 | atiantic Coast Line Co 1842, 1996 | Gold Dust Corp nnn “190i 
West Penn Co Sept "24 1,950,928 762,274 493,850 268,424 | Great Northern Ry_-__-----___ "1732 | Grand (I. & W.) 5-10-25-Cent Stores, 
"23 2,010,002 790,234 7470,655 319,578 | Hudson & Manhattan RR-_-_-.1950, 1952 Be. ncczeteodbvtudescddbeakee 1741 
12 mos ended Sept 30 ’24 25,274,035 10,392,876 5,825,610 4,567,266 | Interborough Rap. Transit Co_1843,20 \3 | Gray & Davis, Inc.....----------- 1961 
°23 23,657,420 9,591,111 £5,298,935 4,202,176 -arwrieng Ly og a Central America_-.1844 | Gulf States Steel Co.........-.----- 2071 
‘ - a a wehig illey RR- .....--1952) Harbison-Walker Refractories Co-_-..1961 
Faghte River Sept 36 ret] : "he 3 oe AY 2° Louisville & Nashville RR__....--. "1733 Hartman Cc orp... ar 0 empe lee nd 741 
12 mose Se 55 eo 'ses 01 N11 OAD 41405 ne hae | aobile& Ohio BR................ 1844| Haytian Corp. of America. --.-...--- 1962 
2 mos ended Sept 30°24 1,857,571 *1,011,962 414,920 597,042 | N.Y. New Haver y 
23 1,708:102 491/201 359,972 551.289 | Terminal RR. Ass'n of St. Louls...1954| Hoe & Co. (t.). Ine... és; 1741 
° St. —- ° oe SB cocceace 
* Includes other incomes. f Includes preferred dividends of subsidiaries. | _ Electric Roads— Houston OU Co. of Tenas......----- 2071 
g Includes depreciation. Barcelona Traction Lt. & Pr. Co. Ltdis4t| eg A geben ices 
oston Elevated Rys -...-... 1742, 2083 | Independent Oll & Gas Go. ...-....2071 
New York City Street Railways. oe = ta ee oe a tans! Indian Motorcycle Oe cacedleaceds 1731 
Groes *Net Fired Net Corp. | Ct Rapid T | Indian Refining Co--------------- 2061 
Companies— Revenue. Revenue. Charges. I relhavig Cincitmati & I Be eS oo ibaa! ogee Ma, Be Bay ae are? eee 
$ 8 $ $ Detroit United Ry.....--.--.....- 2063 | Internat! ee: Ble "173 
Brooklyn City Aug '24 928,987 122,194 35,880 86,314 | Holyoke Street Ry---------__-___- oT ee ee ge SE 
"93 «973.424 195,807 51,719 — 144,088 | Kentucky Securities Corp... -------- 1733 | International Salt Co 1963 
8 mos ended Aug 31 '24 7,926,015 1,593,854 328,527 1,265,327 | Lake Charles Electric Co., Inc__-- 1624 | Intertype Corp., Brooklyn, N. ¥...1849 
23 7,961,674 2,030,255 417,838 1,612,417 prep Street ty J --+--+------- 1844) Tron oa ty agg petra ried ~--2071 
Brooklyn Heights Aug '24 1,560 7.608 57,954 —50.346 | Philadelphi: a hapa Tremdi C 0222221958 | Island Creek Coal Co. ------------ 2071 
‘ . y Ar Ps ! 3 
‘23 6.912 8.745 68,195 —59.450 | Republic Ry. & Light Co.........- | Jordan Motor Car Co-.--.-------- 1963 
8 mos ended Aug 31°24 36.306 40.060 464.862 —424.802 | ennessee F. leetrie Power Co. ---.-- 2085 | elem Maer Ge. ‘var a0eo 
eo — “a uird Ave. Ry. Co. -..----..--..-- 1950 Keeley Silver Mines, Ltd 1632 
Brooklyn Queens Aug ‘2 01.052 31.849 51. 19.529 | Tide Water Power Co. (& Sub) ----- 1064) ware teke be emer te ahem. 
g so ot oe 3}. ai; o) one 39.598 United Light & Power Co___..-___- 1734 | ped mengngt oe men Lid... pamanbcnjainants> os 
8 mos ended Aug 31 ‘24 1.686.678 388.004 420.980 —32.075 | Washington Water Power Co.------ 1845] Kinney Co. (G. R. 5 ime ~2TCTTIIILa Ta 
23 1,699,41 491.54 409,599 81,951 | West Penn Power Co-.-._-....-...19: Kraft Cheese Co., Chicago. -------- 163 
Coney Isl & Bklyn Aug '24 285 196 86.780 28.943 57.837 Wisconsin Power & Light Co. ...-.-- 1954) Kresge Co. (8. 8. ) 2a ae 1742, — 
33 277.625 40.800 $8041 19,995) , creme i a i | Kress & Co. a Ph )etapenassverons hey 
8 mos ended Aug 31 °2 990.52 512.236 33" 9" na is, Watertown, Mass... -- 065 | Lake of the Woods Milling Co.-..-..- 
©9135 11esi918 498/950 290885 3781065 | Alt Reduction Co. -----..----22-- 155 Lockport (N. Y.) Lt., Ht. & Pwr. CO1632 
mibets Mig. O0......0.--- ew's Boston Theatres Co. ...---- 
Coney Island & Aug '24 27,137 13,234 13,721 —487 | Alpena Power Co............-.-.-- SOON DAs UNG, ccdonanticccnntakes 1850 
Gavenns pone a. (ge teh 15.728 13.628 3:10 | American Bosch Magneto Corp...--1955 5| Los Angeles Gas & Blectrie Corp... 1963 
: A“ 43° 412 —84,4: erican Chain Co., Inc......-...- 1627 | Ludium Steel Co......-.-..-------- 
23 103,161 41,013 108,478 57,465 ee ay Gi chbwsendocodedd 2066 | | McCord Radiator & Mfg. Co------- 1963 
Nassau Electric Aug '24 505.589 98.946 95.217 3.729 merican Hide & Leather Co_--..--- 2066 | McCrory Stores Corp..-.-.--- 1742, 1963 
"5° oa” i + * 4a American La France Fire Engine Co_2066 | McIntyre Porcupine Mines, Ltd---.1963 
& mos ended Aug 31°31 3,00e ote 219930 793-388 «= 49:96 | American Metal Co., Ltd.........- 20s | Maunatean tioeioal Supply Co. ---1963 
"23 3'679 828 1 ,000, 986 747 621 262, 965 American Power & Light Co ceoccesces 1956 | Marland Ol] Co............-.--<- 2072 
ee ee ' ° | American Ry. Exp. Co. .1628, 1736, 1846 | Massachusetts Gas Cos---..------- 1850 
South Brooklyn Aug "24 132,407 56. 105 4 27 632 28,473 | American Republics Corp (& Subs) -.1956 | Massachusetts Lighting Cos--- - . - - - 1963 
*23 123,499 30,629 §,556 | American Sales Book Co., Ltd_----- 1736 Maxwell Motor Corp.1633, 1963, 2072 
8 mos ended Aug 31 "24 $35,333 235, ee 91,556 44,396 | American Ship Building Co...-...-- 1621} |} Merchants Mfg. Co........------- 2072 
23 746,038 286,298 257 428 28,745 ee 4 Comemenee CrP, - ee | peonete = & Mnfrs. eee Co.-i 
’ -« 1g, Refining ng. Co. exican Investment Co-_-........-- 
Seyehpenn Bridge Aug ba} 20.70 rt 29° — smmarionn Sumaatte - acco Co___.- 1730 | Mex. Petroleum Se. Ltd. (of Del.) .1742 
"5 , merican Te Oh, Css cececoces 1839 | Middle West Utilities Co.....----- 1850 
8 mos ended Aug 31 3s ths re 1} one e+ e. at =e Type tg ay hg benb eek 2062 | Midland Steel pag 9 A: ee sane 
, , merican Window Glass Co. .--. ~~. -- 56 | Minnesota Power & Light Co- ------ 
Interboro R T System— American Window Glass Machine Co2066 | Montana Power Co--------------- 1964 
Subway Div Aug ‘24 2,729,200 1,032,597 1,061,765 —29,168 | American Zine Lead & Smelting Co 1956 | Moon Motor Car INP Peer 2072 
‘23 2,680,088 861,461 1,044,680 —183,.219 | Amoskeag Mfg. Co. -1628| Mountain Ice Co., Hoboken, N. J. --aee 
8 mos ended Aug 31 os tt ge tt: a St Bot £ oan 034 2,559,978 —- vane RAE Indies SS. Lines. eed Nairn Linoleum Go... .-.--------- 
23 24'441.365 915231453 81294'366 1.229087 | Aunt Jemima Mills Co__.... 1846, 2056! Nash Motors C Uae 
Elevated Div Aug '24 1.482 aan ne na 629.628 “om . Barnhart Bros. & Spindler .......-.-. 2067 National Acme Oo 
8 ‘23 1477999 369.747 634.749 —37) Se Bayuk Cigars, Inc___-.---.-.------- 1957 National Biscuit Co----.-.---------- 1350 
8 mos ended Aug 31 ‘24 12'756633 3,520/404 5,448.241—1,927.837 | hretidehoms (Pa) Fedey & Mach oi 1026 ational Deveremens Dieses. ..---- >> | 
SB 13-:508.176 8.363.706 4.004.344—1.901,508 | peeeteeee Genk Genet nee. CORREe | atten Pen Oe, Cansaae cn 
Di tadadsdonead 957 | National Tea Co., Chicago- -------- 1964 
N Y Rapid Transit Aug’'24 2,409,696 615.556 483,212 132,344 | Bird & Son, Ine sepenbnnesanesouns 1628 ow Meatane Oli Refining C0. .<s« 1633 
°23 2,195,162 556,767 475,826 80.941 Birmingham (Ala.) Water Works Co2067 | New England Tel. & Teleg. Co_. . ..1965 
8 mos ended Aug 31 '24 19,327.734 5,808,558 3,860,585 1,947,973 | Bohn Aluminum & Brass Corp N. Y. Central Electric Corp--1743, pane | 
"23 17,119,730 5,210,054 4,053,642 1,156,412 | Borg & Beck Co., Chicago-.-.-. }| New York Dock Co-_-.-.-...-------- 2073 
, ; . | Boston Consolidated Gas Co 1628!) New York Steam Corp 1744 1851 
Third Ave Ry Syst Aug'24 1,184,003 198,611 224,839 —26,228 | Boston Woven Hose & Rubber Co---1737| Niagara Falls Power Co---------- "1857 
23 1,182,423 222,753 223,151 —398 | Bourne Mills, Fall River.......---- 2057 | Northwestern Public Service Co__..1744 
8 mos ended Aug 31 34 te Te EA ey 1 aoe” oH it: rp | Boyle Mig. Go., Inc., Los Angeles. .1737 | Nunally Co_........------------- 2073 
< OF OK ’ Oe J | Brooklyn Edison Co Ine. -- 1628, 2067 | Ogilvie Flour Mills Co., Ltd_._----- 1851 
New York Ry (Rec) Aug ’24 735,899 167.704 211.759 —44.055 | Brown & Williamson ‘Tobacco Co..-1629| Ohio Public Service Co__..-------- 1744 
93 785754 04411 230.177 oni + 766 Burroughs Adding Mach. Co_1737, 1846 | Onyx Hosiery, Inc....-..---------- 1965 
8 mos ended Aug 31 ’24 5,896,491 515.566 2,100.543—1,684.977 | Butte & Superior Mining Co------- 1957 | Otis Elevator Co......----------- 1851 
'23 6,039,452 536,477 1,875,120—1,338,643 pon wep bet pc dig ~noaookeel | OWED TEE Css azsenos 20 -9h9% iby 
‘ ¢ Jalumet ecla Consol. Copper Co.2067 | Packard Motor Car Co... .------- 206 
Eighth Ave Aug '24 93.443 3.961 10,154 —6,193 | Canadian Paperboard Co., Ltd_.--- 1958 Pan American Petrol’m & Transport 
@ mos eoded Aus 31'S: ERAGE 10407 BATAR ani | Camel Lene O....----------- 1958) CO on wnnnnnnnnnnnnnnnn ITE 
“ ew aa AP: ——29» MNEs GOS COD... 2 oc acccecceus= 2067 | Parkhill Mfg. Co....------------- 
23 780,567 —48 324 86,627 134,951 | Central Teresa Sugar Co 2067! Park Sc 
, ’ x § Se quare Bidg., Boston. -.-.----- 
Ninth Ave Aug ’24 36,959 —6,060 3,736 —9,796 | Century Ribbon Mills, Inc- -------- 2068 | Peabody Coal Co., Chicago 1852 
"2° 38.073 —31.615 1.563 —33,178 | Chesebrough Mfg. Co-.-....-.-.--- 1958 | Penick & Ford Ltd., Inc. (& Subs.) 1622 
8 mos ended Aug 31 24 311 876 —57,507 ire eee | ene eee on Oe ---272 soar peneee ee Sh ine. panes - eons 1745 
23 561 —88,893 12.051 —100,944 | Chicago Yellow Cab Co-.-.------- ‘ennsylvania Coal & Coke Co 
ST ti cccccerceseavescst 1846 | Penn. Salt Mfg. Co. (& Subs. 
N Y & Harlem Aug ot snoeee 110.40 49.481 96.200 Cities Service IES ip | Pepperell Mfg. Peds arn 
: 5,78) 5, 14 4 Sinchfield Coal Corp........----- 1 Phillips Petroleum Co- - ..--- 
8 mos ended Aug 31 24 O78 ies , rst 431 434-30) on ot Qoen-Cola, Co. ied wi EE: 2068) Pores Avan’ lener Goa Co... 
, ’ , Jolorado Fuel & Iron Co_-_.....---- 1958 Pittsburgh Steel Co. (& Subs.) 
Second Ave (Rec) Aug ’24 91,191 5,887 17.528 att wat Columbia Gas & Electric Co__1846, 1958) Pittsburgh Utilities Corp. -.-- ow 
‘ 87,318 $.700 18.856 —10,156 | Column erent So” Baltimore. ocd dee de tay he ee 
mos ended Aug 31 '24 See ee em yD age «dP ede ip Ae my By 
93 "51 , . « Commonwealth Power Corp. .----- 1629 | Postum Cer. Co.,Inc.(&Subs.),1852,2074 
Wy &Quome —-Aug24 4708 «12-450 35-706 —15-g07 | Gemmtenmakn Go te------ 108) pum arte, of orm Bae 
4 ’ AF 5, —13, Sonley Ta EOD. dcincie~secared nta Alegre Sugar Co. .-....------ 
8 ended Aug 31 ‘43 ann tap 14 318 a 5-838 =i: 38 Gene , Le =. Lt. & Pr. Co. of Balt2068 Reis & Co (Robert) --.---- 1 
mos ; 29: 5, coms ntinental Gas & Electric Co_1738, 1847 Republic Iron & Steel Co...-------1 
23 449,149 15,082 167,167 —152,085 | Continental Power & Light Co-----. 2069 | Replogle Steel Co___..-.---- ---2075 
Steinway Ry Aug '24 61,126 3,648 4.40 = — ag | Sere Erotuste Recetas Oo... 1000, 0" Dt ane tae aie Cs... 
, 91 "087 ’ : sosden ‘0 REE Ee t. Lawrence Flour Mills Co- ------ 
8 mos ended Aug 31 °24 Ptyte 38 stz 31 U4 3 457 Cosmos Imperial Mills, Ont-.------ 2069 | St. Louis County Gas Co------.---- 2074 
23 513,128 42,865 33.293 9'572 pd ome ee 3 — of —S wocces sear whey me my A yeep mer 
f . 7 an-Ca an Sugar Co.....--.-- ta lia Sugar Corp..-...-.---- 
Long Island Elec Aug '24 36,453 1,751 4,765 —3,014 | Cuban Dominican Sugar Co-------- 1960 | Savage Arms Corp. -..---- ---2075 
, 42/972 275 ,092 2,183 | Cushman’s Sons, Inc_..----------- 1960 | Seattle Lighting Co----.----- ---1745 
8 mos ended Aug 31°24 273,175 —2 ,667 31,129 —33,796 | Detroit Edison Co-..------- 1847, 1960 | Securities Corp. Bon insonwes 1745 
23 63 ,66. —22,638 30,170 —852, a). SS eee 1960 | Shawsheen Mills, Andover, Mass. ..1852 
New York i! Long Aug '24 42 852 10,669 6,626 04 ese es Works, Ltd-- = {pay ee _ wb wow ---eae 
46, —7,474 9,660 —17,134 nner Stee NC...---------- mms Petroleum Co------- --- 
8 mos ended Aug 31'24 297,873 39,408 53,601 —14,1 Douglas-Pectin Corp-------------- 2069 60 Broadway Bidg. Corp----.----- 1745 
‘23 325,551 —109.408 70,689 —180.097 | Pierre Go”, Pitiabureh. «| Southern Uuilities Go. --- =~. ---1863 
quesne gh... outhern Utilities Co. _...-.-- pare 
Ocean Electric vie ga ve 86 1630, 1739, 1848 | Sparks-Withington Co__----------2075 
8 mos ended Aug 31 '24 247.161 "867 47 "594 51.273 Eastern 8S. Lines, Inc.....-.------ 2069 | Spicer Mfg. Co........----- .--2076 
93 242'748 101.424 "245 6°17 Eaton Axle & Spring Co.....------ 2069 | Standard Milling Co......-.- --1731 
iiien a 33 "572 8.285 10.111 3 Edison Elec. Ilium. Co., Boston--.-..1739 | Standard Textile Products Co------ 1636 
34/149 is | (COU | eee pad pen tee on re 
d , " nasa. =vans-Winter-He NC....--.--- a arner ometer - 
8 mos ended Aug 31 °24 698 49,912 72,023 —21,110| Fairbanks Morse & Co___....----- 2070 | Studebaker Corp......----------- 2076 
*23 888 84,639 
, ’ ’ —17,579 | Famous Players-Laskey Corp. -.---. 2070 | Sturtevant Co. (B. F.)..-.-.-.---- 17 
78,482 14,195 10,270 3,925 | Federated Metals Corp...-.-..-.--- 1961 | Sullivan Smythfield Co., Phila 
7 78,7 9,7 +323 ,406 | Fleischmann Co--.--.--.--------- 2070 | Superior Steel Corp._....--.------ 
8 mos ended Aug 31'24 548,501 65,780 74,670 —8,890 | Ford Motor Co. of Can., Ltd- th 1841 | Sweets Co. of America. _.....----..- 
23 550,642 487 822 113/232 374,590 | Francisco Sugar Co--------- 1631, 1740; Telautograph Corp--.-..-..---.----- 
General es = a pebiip cnpesib nie "1848 | Texas Gulf Sulphur Co., Ine 
* Includes other income. Ginter Co., Boston..........---.- 1740 | Texas Pacific Coal & Ot] Co 2076 
Deficit Glade Creek Coal de Lumber Co... .- 1740 | Thompson Co. (John R.), Chicago. . 1636 
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Industrials (Continued)— Page. 
eee We GG nc co cdabdvwsscs 2076 
Tonopah Belmont Development Co- 1636 
Tonopah Mining Co............-. 1966 


Transcontinental Oil Co........-.-- 
Transue & Williams Stee) Forging 


Ditch. inhib aeaoerencn ses 1853 
Union Cotton Mfg. Co._..- FART ON 2076 
ee ee, Or Ge... cc cecccevce 1746 
United Bakeries Corp... --- 1636, 1746 
ee on wae mene 1636 
United Dyewood Corp.........---1637 
U. 8. Distributing Corp- -- -- satel 2077 


U. 8. Hoffman Machinery Corp- -.-. 2047 


U. 8. Smelting, Ref. & Mining Co- _ 1637 
& | a Se 2061 
Universal Leaf Tobacco Co., Ine -..1637 
Universal Pipe & Radiator Co... ...207; 
Venezuelan Petroieum Co.........- 1967 


1966 | 


Industrials (Concluded)— Page. 
Virginia Iron, Coal & Coke Co.-.-.-.-- 1967 
Viretate® Peal GR. occcovcececcss 1853 
Waldorf System, lnc.........----- 1967 
Ward Baking Corp..-....---- 1637, 1854 
Weber & Helilbroner........--.-.--- 1747 
West Boyiston Mfg. Co. ...--------1637 
Western Can. Flour Mills Co., Ltd. _1854 
Western Union Telegraph Co... .-.-- 1854 


Westinghouse Electric & Mfg. Co-_-..1967 
Wheeling Steel Corp. -.-...--------- 1747 
White Eagle Oil & Refining Co..-.-.- 1967 
Woodward (Ala.) Iron Co_.....---- 1638 
Woolworth Co. (F. W.)_---.------- 1747 
Wright Aeronautical Corp-_-....--- 1967 
Wright Corp., San Francisco. -.-..--- 1638 
Wrigley (Wm.) Jr., Co., Chicago. -..1967 
Fenn Ge Bee, GO. sadcaccccccss 2077 





Youngstown Sheet & Tube Co. .-.-.-- 1967 


Interborough Rapid Transit Company. 


(Annual Report—Fiscal Year Ended June 30.) 
INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 




















1923-24. 1022-23. 1921-22. 1920-21. 
Gross oper. revenue. __.$57.773.775 $55,559,436 $53,540,859 $55,031,941 
Operating expenses _---_- 33.541,.415 34,392,509 32,272,509 36,024,646 
, (is RRS Ce eS 2.763,530 2,662,311 2,802,824 2.735,694 
Operating income. ._-.$21.168.830 $18,504,617 $18,465,527 $16,271,601 
Other income.........- 402.763 573.850 652.875 639,123 
Gross income_._..._- $21.571.593 $19,078,467 $19,118,402 $16.910.724 
Income deductions. --_-- ~0 500,416 19,210,262 21.885,199 21,375,551 
Net deficit.....- sur .y$1,071.177 $131.795 $2,766.797 $4,464,827 
Previous surplus. -_.---- def524,783 def524,866 2,242,878 7,093,101 
Other credita.......... def 154 ,860 {145,638 19,343 34.779 
Appropriations _____-_- } { 13.760 20,921 420,174 
Profit and loss._...- surx$391 ,534defx$524 ,783defx$524 ,866sur$2242 878 





x Stated exclusive of accruals under Contract No. 3 and related certifi- 
cates payable from future earaings, but with full deduction for sinking fund 


on Ist & 


equal to such postponed sinking fund 
ments to the property. 
y Stated exclusive of expenditures 


Ref. Mtge. bonds, the piymeat of which is under the ‘plan of re- 
adjustment” postponed for five years from July 1 1921, 


rovided an amount 


be expended for additions or improve- 


for maintenance in excess of contrac- 


tual provisions, aggregating $1,430,203, leaving a balance (deficit) after 
actual maintenance of $359,026 for the year. 


RESULTS BY DIVISIONS FOR YEARS ENDED JUNE 30. 


M 
Year ended June 30— _Divisivn. 
Passengers carried... 359,410,056 


192 
anh. Ry. 


2 





1923 
Subway Manh. Ry. Subway 
Division ision Division. 
714,933 


187 348,524,700 676,650,431 




















Daily aver. pass. carried 931,995 1,953,369 54 862 1,853 837 
Rev. from transporta'n_$17,973,.402 $35,749,520 $17,443,964 $33,837,513 
Other street ry.op.rev. 1,402,738 2,643,114 1,771,214 2,506,746 
Gross oper. revenue. .$19,381,140 $38,392,634 $19,215,177 $36,344,258 
Operating Expenses— 
Maint. of way & struc... $1,221,012 $2.937.037 $1,210,556 $2,780,336 
Maint. of equipment... 1,492,448 3,589,711 1,479,569 3,398,188 
y | pate 410 742 5386 2: 
Transportation expense. 8,228,530 13,847,799 8,834.589 14,201,328 
General expenses... _._- 912,482 1,581,343 912,070 1,575,036 
Total oper. expenses __$11,884,782 $21,956,633 $12.437,.370 $21,955,139 
Net operating revenue__ $7,496,303 $16,436,002 $6,777,807 $14,389,120 
Won sannbknesneath 2,168,267 595,263 2,211,334 450,976 
_Income from operation $5,328,091 $15,840.739 $4,566,473 $13,938,143 
Non-operating income-- 84.270 318,492 80,881 492,970 
Gross income. -....--. $5,412,362 $16.159,231 $4,647,354 $14,431.113 
Int. &sk.fd.oncitybds. ______ cS) | anes 2,584,035 
Int.on I. R.T.Co. lst & 
Ref. Mtge. 5% bonds. 1,438,169 6,628,823 1,403,267 6,628,823 
Sk. fd.on1.R.T. Co. lst 
& Ref. .4. 5% bonds_ 524,472 = 1 646,085 496,390 1,639,662 
Int. on 7% notes_._.__. 954,920 1,291,500 936,681 1,366,395 
Int. on 10-yr. 6% notes. 18,271 242,638 2,546 62,600 
Int. on equip. t.ctfa... $$ ...... st = =—S—<‘CéC Ow 390 
Int. on Manh. Ry. Cons. 
Mtge. 4% bonds----_- es. ae cp eae 
Int. on anh. Ry. 2 
Mtge. 4% bonds_-_-.- a 8 ia 
Man. Ry. rent. 1 (organ.) ee. | miheawe _———  esceon 
Div. rental on Man. Ry. 
EH k,n ia 0té‘ié 
Int. oninv.ofdepr.res. _....- LU oes 48,800 
Int. on unfunded debt_- 68,726 109,817 105,587 70,314 
Other rent deductions... 238,485 26,174 263,293 27,239 
Total inc. deductions. $7,825,160 $12,675,256 $6,782,004 $12,428,258 
Net corporate income_def$2,412,798 $3,483,975df$2,134,650 $2,002,855 
Maint. expend. in excess 
of contrac’l provisions 1,305,487 124,715 584,820 def147,923 
IE cncwcnced def.$3,718,286 $3,359,260df$2,.719,470df$2,150,478 


—V. 119, p. 2063. 


General Motors Corporation, New York. 
(Quarterly Report—Three Months Ended Sept. 30 1924.) 
The report covering the results for the third quarter of 


1924, says: 

Net earnings di 
deduct: Preferred 
stock 


t_e third quarter of 1924 were $10,349,423; after 
vidends there remained $8,443,822 for the Common 
- hese figures are better than for the third quarter of las 
substantially better than for the second quarter of this year. 


t year and 


Fesnest, 20 usual, reflects the earnings of Fisher Body Corp. and 


General Motors 
If the General Motors 


. equit 
companies were included, sieeee 


cceptance Corp. only to the extent of dividends received. 


in the undivided profits of these two 


amount earned on the Common stock for the 


quarter would be increased to $9,423,408. 
Earnings for the nine months ended Sept. 30 aggregate $37,416,413, and 


after the 
remained $3 
were pela three 
$18,579,281, 
hich has been added to surplus. 


0 and Debenture stoc 
for shares of new 7% Preferred 
by the s' 


payment of the Preferred and Debenture stock divid 


ends there 


2,048,652 earned on the Common stock, out of which there 
quarterly dividends of 30 cents per share each, 
leaving a balance of $13,469,371 over and above divi 


ating 
ends, 


be $4.750.490 b rr — ar 7. been an increase in surplus 
re) »750, y reason of the payment o er 
Preferred Kholders who os 


share received from the 
ve exchanged their shares 


stock, authorized by charter amendments 
Iders on June 16 1924. 


- account as of Sept. 30 of $87,303,168 compares with a surplus 


su 

of $120,699 99 as of Dec. 31 1923. 
fact that the recapitalization plan 
ado by the 

that.51,614,992 of the 
reflected he 


The reduction in surplus is due to the 
as provided in charter amendments 


ders at special meeting held June 16 1924, provided 
surplus should be capitalized; this 


was done and is 


in the statement which shows Common stock as of Sept. 30 1924. 


463, 


970 asof Dec. 31 1923; the increase of 


at Pas Son oes as against $206 
$51, 35.002 corresponding to the decrease of like amount shown in surplus 
aceount. 





The physical properties are in splendid condition and the balance sheet 
attests os than words the excellent cash and working asset position, and 
reflects the effectiveness of the new method of inventory control. 

In the absence of uny dati on sales of automobiles to consumers by the 
industry as a whole, the experience of General Motors is suggestive. During 
the first nine months of 1924 deliveries of General Motors cars to ultimate 
consumers totaled 534.294, or 7.6% less thin the 588,137 delivered in the 
corresponding period of the peak year of 1923 and 73.6% more than the 
313.000 delivered in the same months in 1922. : 

In line with the policy adopted by the corporation early in the year, 
curtailed production was continued through the third quarter in order to 
establish permanently healthy and sound conditions in the industry and 
particularly among dealers and distributors. This policy, of course, results 
in lower earnings than otherwise would obtain during the period of adjust- 
ment, and is reflected in the sales of the corporation to its dealers during the 
third quarter of 141,128 cars and trucks, as against sales to consumers by 
our dealer organization of 163,704 units during the same period. For nine 
months sales of the corporation to dealers were 494.227 units, compared 
with 543.294 units delivered by dealers to consumers. The curtailment 
of production represented by the excess of deliveries by dealers to the public 
over the corporation's sales to its dealers thus amounted to 22.576 cars and 
trucks for the third quarter and 49.067 for the nine months. From the 
above it will be seen that substantial progress has been made in the direction 
of stabilizing the dealer and distributor organization, and this policy will be 
continued to such extent as is necessary to fully and completely establish 
the new scheme of relationship with its distributors and dealers, under which 
General Motors dealers and distributors will not be forced or required to 
buy and stock cars beyond that number which a reasonably prodent business 
man would judge necessary to peony care for and meet the demands of 
the business during the current period. 


CONDENSED CONSOLIDATED INCOME ACCOUNT PERIOD ENDED 
SEPT. 30. 





1924 1923 
3d Quar. 9 Months. 3d Quar. 9 Months. 


Cars and trucks—units— 











Retail deliveries by 3 , 
dealers to consumers 163,704 543,294 179,152 588,137 
General Motors sales o 
to Genlers....«e<+~ _ 128 494 ,227 se 14 5.508 
Net sales—value_-__-- ~~ 140 ,335.631 454,762,305 148 459.332 511,278,685 
i 16,861,503 58,175,737 15,806,873 74,117,983 
Deprec’n of real estate, 
plantsandequipment. 4,266.630 12,269,728 3,832,364 11,037,336 
Net profit........... 12,594,873 45,906,009 11,974,509 63,080,647 
Less: Prov.forempl.bonus 152,000 804,000 679,000 3,309,000 
Amount due Managers 
Securities Co... -.- 152,000 S6550 7 2«é«Cdiiwbes 6 60s. uae 
Empl.sav.&inv.fund 407,867 1,478,196 449.541 1,390,310 
Int. on notes payable- Cr .2,862 282.336 18,516 329,016 
Prov. for Fed‘l taxes.. 1,380,000 4,750,000 1,257,000 6,740,000 
Met tncome......... 10,505,868 37,787,477 9,570,452 61,312,321 
Gen .Mot. Corp. prop'n 
of net income______-- 10,349,423 37,416,413 9,480,962 51,066,563 
Pref. divs. atrateof7%b 1,798.061 2,950.689 b554,953 b1,651,957 
Pref. divs. at rate of 6% - 85.393 570,895 242,581 27,744 
Deb. divs. at rate of 6%-~ 22.147 1,846,177 911,964 2,735,894 





Amt. earned on Com- 
 Giwenscce 
*Note.—lIf the Gen. Mot. 
Corp.'s uity in the 
undiv. profits of Fisher 
Body Corp. (60%) and 
Gen. Mot. Acceptance 
Corp. (100%) were in- 
cluded, the amount 
earned on the Common 
stock would be__...-. 


*8,443,822 *32,048,652 *7,771,464 *45,950,968 


9,423,408 37,574,471 


Surplus Account. 


9,661,681 53,713,925 


Surplus over and above 
$10 per share of no par 
value Common stock 
outstanding at the be- 
ginning of the period__131,917,965 120,699,300 

Amount earned on Com- 
mon stock, as per in- 
come account. __...-- 

Addition arising through 
payment of $10 per 
share on exchange of 
6% Debenture and 6% 
Pref. stock for 7% 
 { are 

Deduct—Surplus capital- 
ized in connection with 
the issuance of new 
“‘ommon stock _..._- 

Addition arising from ex- 
cess over $10 per share 
of no par value Com- 
mon stock issued for 
employees’ bonus- --- 


116,198,598 89,936,863 


8,443,822 32,048,652 7,771,464 45,950,968 


4,750,490 4,750,490 


51,615,993 51,615,993 


354,308 
93,496,284 105,882,449 123,970,062 136,242,139 


Less: Cash divs. paid on 
6,193,116 18,579,281 6,110.2 18,382,360 


Common stock 83 : 
ai, os assdareac anaes dha 87,303,168 87,303,168 117,859,779 117,859,779 








a Profit from operations and investments, after all expenses incidental 
thereto, but before depreciation of real estate, plants and equipment. 
b The 1923 figures represent dividends on 7% Debenture stock. 


CONDENSED CONSOLIDATED BALANCE SHEET. 











Sept. 30°24. Dec. 31°23. Sept. 30 '24. Dec. 31'23- 
Assels— ~ $ Liabilities— x 3 
Real est., plants Pref. stock, 7%- 80,436,500 b32,931,600 
and equipm’t_288,688,323 276,576,056 | Pref. stock 6%. 8,211,000 16,183,400 
Goodwill,pat.,&e 22,423,352 22,440,811] Deb. stock,6%- 21,268,500 60,801,000 
Inv. in affil. and c Com. stock--.258,079,963 206,463,970 
mise. cos. not Minority equity 
consolidated_. 62,365,017 60,796,035| im subsidiaries 1,703,221 1,447,407 
G.M. C. stocks Pur. money mtg. 1,184,110 1,218,055 
held in treas’y 3,881,726 5,046,323) Accounts pay'’le. 21,754,831 40,299,518 
Cash in banks & DR ROUREEKs . asisconne 0,000,000 
on hand--_.-- 70,205,650 47,069,805| Taxes, payrolls, 
Marketable secs. 9,095 O.3t8t ; Sibnab<cssees 18,332,149 19,430,546 
Sight drafts with Federal taxes... 6,964,651 8,272,586 
bills of lading Accr. divs. on 
attached, and deb. & pf. stk. 1,233,215 1,148,055 
C.O. D. items 12,989,688 13,283,707| Res. fordeprec’n 73,263,819 63,248,803 
Notes receivable 3,674,225 3,452,274|Empl.inv.fd.res 1,046,468 1,526,338 
aAce’ts receiv'le 14,100,563 15,820,019) Res. for conting. 10,643,355 7,538,436 
Inventories - - - .104,402,631 138,678,131) Res. for bonus to x 
Prepaid expenses 1,865,308 1,587,533! employees --- 911,520 1,914,706 
Deferred exp... 7,730,892 8,363,208 | Surplus-------- 87,303,168 120,699,299 
a 592,336,468 593,123,718) Total ------- 592,336,468 593,123,718 





a Including trade acceptances, less reserve for doubtful accounts (in 
1924, $1,784,104; in 1923, $1,663,275). b In 1923 this was 7% Debenture 
stock, the name of which was changed to 7% Pre — te | charter 

cIn 


ferred 
amendment adopted by the stockholders June 16 1924. 923 the 


Common stock of no par value was valued on the books at $10 per share, 
whereas at Sept. 1924 this stock is valued at $50 per share, in accordance 
with charter amendment covering plan for ——— of capital struc- 
— — at special stockholders’ meeting 


une 16 1924.—-V. 119, p. 








Nov. 8 1924.] 
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Loew’s Incorporated (and Subsidiaries 100°, Owned). 


(Annual Report—Fiscal Year Ended Aug. 31 1924.) 
OPERATING STATEMENT FISCAL YEARS ENDED AUG. 31. 


Gross Income— 1923-24. 1922-23. 1921-22. 1920-21. 
Theatre receipts, rentals ; 

and sales of films, &c_$40,628,928 $16,860,161 $16,801,424 $16,473,747 
Rentals of stores and 








eee -- 1,448,049 1,363,238 [2s meer 
Booking fees and com- - 
fees oe, fa 630,181 623.623 6056 437 667 .217 
Divs. rec. fr.affil.corp. §--.---- 515,657 696,081 534,221 
Miscellaneous income. - - 230,110 271,678 254,254 420,916 
$42.937.269 $19,634,355 $19,608,302 $18,096,102 
Exrpenses— 


Operation of theatres and 





office buildings ------ $24,182,952 $8,320,486 $9,874,405 £8,474,262 
Operation of film dis. ‘ 

tribution offices - - - - -- 4,327,420 2,958,355 2,010,870 2,030,257 
Amortz. of films prod. - . 

and released _ -_------ 2,766,547 2,118,832 3,521,339 3,964,224 
Cost of film advertising 

accessories sold_----- 436,177 366,657 226,673 245,075 
Producers’ share of film 

a 5,862,032 2,793,634 1,512,894 1,367,059 
Depr. of bidgs. & equip_ 825,031 409,712 194,250 214,676 
Federal income taxes_ -- 450,674 EE. (wudnt Siete aa 
Min. interests. sh. affil. 

eae 1s cebnwe Sek 8 §«weeaee © wednae 9 seupes 
Loew's, Inc., share un- 

distrib. affil. corps --_ OG -—~“veaee | ‘eee dD ox wee ee 
Divs. on subsid. stock 

(Met-Goldwyn Pref.) - 3) Sr ee 

Total expenses _-_-_-_-_-_- $39,988,217 $17,218,866 $17,340,431 $16,295,551 


Operating profits ------ $2,949,053 $2,415,488 $2,267,871 $1,800,550 











Previous surplus - --- --- 2,961,486 545,995 100,413 563,169 
Total surplus. .___--- $5,910,538 $2,961,486 $2,368,284 $2,363,719 
“eee UE eines aay ae $1,426,694 
Wxtraordinary charges... j-.----- ------ 1,822,287 836,612 
P. & L. surpies...... $3,788,978 $2,961,486 $545,997 $100,413 


Note.—Operating statement this year includes all enterprises owned or 
managed by Loew's, Inc. 


CONSOLIDATED BALANCE SHEET AUG. 31. 











1924. 1923. 1924. 1923. 
Assets— $ $ Liabilities— 8 bs 
SE eee 2,139,896 808 ,362| Capital stock__--y26,280,858 26,280,858 
Accts.receivable-. 798,970 431,271} Met-Goldwyn Pref. 
Notes receivable... 108,838 64,124 a GAlGee | -euease 
Due fr. affil. corp. Obligations of sub- 
(less than 100% sidiary cos_..--. 9,216,378 7,965,333 
 ~ eeepeee 1,142,063 1,270,838| Accts. payable... 2,437,310 926,145 
Inventories ------ 6,548,208 2,342,670} Notes payable.... 1,602,862 226,250 
Advances ---.----- 2,319,141 2,539,.565| Taxes (theatre ad- 
Inv. in affil. cos.. 5,606,853 3,374,894 missions, &c.)-- 18,591 153,953 
Deposits on leases Accrued interest.. 161,446 129,845 
and contracts... 288,883 234,878 | Advances from af- 
Miscel. investm’t. 400,945 129,366} filiated cos__--- 173 467 68,097 
Prop. 100% own_x18,841,966 16,580,185) Federal taxes_---_- 185,795 215,060 
Deferred charges... 740,263 704,775| Divs. payable.... 608,564  _._--- 
Leases, contracts Deferred credits... 966,341 592,998 
and good-will_--10,977,083 11,039,096 | Surplus--.-..-..-- 23,788,978 2,961,486 
, eee 49,913,111 39,520,025 | ee 49,913,111 39,520,025 





x Property includes: Land, $4,422,798; bldgs. & equip., $16,820,651; 
leaseholds, $307,499; total, $21,550,947; less reserve for depreciation, 
$2.708,981, leaving, as shown above, $18,841,966. Capital stock, 
without par value, shares outstanding, 1,060,780.—V. 118, p. 1672. 


Godchaux Sugars, Inc. 
(5th Annual Report—Year Ending June 30 1924.) 


Pres. Charles Godchaux, New Orleans Oct. 27, wrote 
in substance: 


The summary of the operating statement shows a net gain of $513,262 
after charging off administrative expense, taxes, interest and other current 
charges. uring the period intervening between the close of the fiscal 
year and until the accountants were fairly underway with their audit, the 
general improvement in business became so marked that we decided to 
make liberal charge offs for doubtful accounts—fire loss, depreciation, &c. 
(These doubtful accounts originated principally from contested sugar claims, 
some of which we still consider possible of collection.) Therefore, after 
in this manner charging off a total of $484.242 the difference between this 
amount and the total loss was due to market fluctuations and declines. 

Instead of replacing the Elm Hall refinery destroyed by fire, the Reserve 
refinery and Raceland refinery were enlarged, but the cost was considerably 
above the amount of insurance collected on the destroyed refinery. This 
explains the increase of $300,000 in capital invested in buildings, machinery 
and equipment. 

The unprecedented fluctuations in the sugar market which caused so 
much hardship in the industry during the previous year, also extended into 
the year just closed, although they were less violent. The fluctuations 
from Feb. 11 1924 to June 5 1924 was 2.6 cents, whereas the extreme 
fluctuation during the entire 10 years before the war was 2.7 cents. 

In line with the experience of other sugar companies, these fluctuations 
have also caused the company a substantial! loss: this notwithstanding the 
fact that we increased our sales during the period just closed from $18,.594,- 
075 to $28,507,278, or approximately 60%. Even the effect of these flue- 
tuations would have been less severe were it not for the fact that until 
June of this year we were obliged to sell our sugars on the same basis as 
as other refiners, that is, with a guarantee against decline up to date of 
arrival. These fluctuations, at times coming at short intervals, caused 
allowances on such contracts to assume large proportions, although the 
operating of the properties otherwise showed a profit. 

In order to prevent a repetition of such losses, we made a drastic change 
in June 1924 and in adopting a new sales policy decided to discontinue 
selling on a basis of guaranteed prices. The correctness of this move has 
since been manifested by our experience with out trade and we are pleased 
to say that the policy of not guaranteeing is now being pursued by all the 
refiners in the southern territory, in which territory we are now operating. 

We have enjoyed a very satisfactory business since the close of the fiscal 
year and during the months of July, August and Sept. 1924, the total 
profit has been good and compares favorably with the profit made in 
norma! times. 

As a result of this substantial improvement in our own business, and the 
fact that the profits recently earned put us in a stronger financial position, 
I believe that we have all reason to feel that the post-war period of adjust- 
ment in the sugar industry is rapidly passing into the Sackeround and 
that we have all reason to be hopeful! for the future. 


INCOME ACCOUNT FOR FISCAL YEARS ENDED JUNE 30. 








1924. 1923. 1922. 
Profit from oper., incl. other income_ $1,126,898 $490,580 $645,980 
Adm. expenses & general taxes___--_- 182,811 173,533 180,018 
Interest on bonds, loans, &c_____--_- 430,824 344,470 289,150 
Deprec. to June 30 1922 & fire loss at 
DEM ccsiecuriccstnceocheos, ssanem | eee 
Discount & exp. on & red. of bonds.- —-_-_-_-~- UC!) lUhV|=———e ee 
First Preferred dividends_--.._-.--- 53,394 217 ,033 218,481 
Depreciation, bad debts, &c__-_-_--_-- 484 ,242 801 32,413 
Market flucts., declines, &c., absorbed 2,094,376  ---... —_____L 
CE EE ne $2,118,749 $758,743 $74,082 
OE, Se Oe aw 2,648,464 3,407,206 3,481,288 
Protit & loss, surplus.....-...... $529,714 $2,648,464 $3,407,206 





BALANCE SHEET JUNE 30. 








1924. 1923. 1924. 1923. 

Assets— s $ TAabtlittes— $ 
Real estate, gidg., First Pref. stock.. 3,140,000 3,140,000 

equipment, &c_a9,178,658 8,864,872} Second Pref. stock 3,500,000 3,500,000 
Good-will, &c_._- I 1} cCom. stk. (70,000 
RRS Salles a 492,073 1.389.490] sh. no par), rep. 
Accts. & notes rec_b2,206,361 1,390,953] bycap. surplusof 529,714 2,648,464 
Adv.onfuturecont -__--- 299,024) Ist M bonds_----. 2.848.500 2,900,000 
Sugar & motasses. 692,813 2,853,588) Accounts payable. 564,521 475,038 
Mat'ls & supplies. 199.234 240.652 | Drafts & notes pay 3,599,415 3,685,000 
Plant &grow.crops 618.386 589,652 | Sinking fund res’ve 4,167 4,167 
Live stock....... 102,716 115,504} Empl. liab. ins. res 9,500 5,400 
U.8.Govt.tax cl’m 443,584 443.58t| Unpd. inc. taxinst 234,110 234,110 
Empl. accts. rec__ 7,434 12,4'% 
Securities owned __ 90,284 5.584 
Deferred charges... 398,382 385.853 

0 ee er 14,429,928 16,592,179! Total ........-. 14,429,928 16,592,179 








a Real estate, $2.342,439: bldes., machinery & eye $8,221,485; less 
reserve for depreciation, $1,385,267: balance, $6,836,219; total as above, 
$9.178,658. b reserve for doubtful accounts and discounts. ec The 
item of $529,714 shown among “‘liabilities’’ in 1924 is described by the 
company as representing ‘‘Common stock (70,000 shares of no par value) 
and capital surplus, including onerations to date, less dividends on Ist Pref. 
ok x , ion and dividends on 2d. Pref stock to Oct. 1 1920." 
—Vv. . DP. > 


Central Teresa Sugar Co. of Maryland. 
(Annual Report—Fiscal Year Ended July 31 1924.) 
President A. W. Greske, Oct. 30, wrote in brief: 


Operations.—The operations show a net profit, after deductions for in- 
terest, insurance, taxes and general expenses, but before depreciation, of 
$93.322. Income was adversely affected by a long drought, of practically 
nine months’ duration, which seriouslly affected the development of the 
cane, and while the crop was a trifle over 20% larger than that of the 
previous year it was below earlier expectations. The lower price-range for 
raw sugars as compared with the previous year largely offset the benefits 
of the increase in production. 

Bank Debt.—Since July 31 $104,063 has been applied toward the reduction 
of the old floating bank debt, which now stands at $416,250, as against 
$693,750 as shown in the 1923 report and $925,000 in the previous year. 

Outlook.—The coming crop wil! doubtless reflect the drought conditions 
of the present year, but it is too early at the present time to estimate the 
outturn. The company has a considerable area of new cane planted on 
the lands purchased last year, but, due to the unfavorable weather, planting 
operations were delayed until too late to mature cane for the coming crop. 
It will be available for the following crop, however, with considerably in- 
creased tonnage. The policy of extension of cane planting will be continued 
during the coming year. 

Prices.—Raw sugar prices declined considerably during the year. From 
the high level of 5% cents early in the crop season, prices declined to a low 
of 3 cents during June, finally recovering to the present level of 44 cents. 
Early in the year predictions of a large carrv-over of Cuban sugar for the 
present year, amounting to as much as 1,000,000 tons, were given wide 
publicity. It now appears, however, that there will be no surplus sugars 
at the end of the year, and the price outlook for the coming crop is conse- 
quently more favorable. 


The usual comparative income account was given in 
V. 119, p. 2067. 
CONSOLIDATED BALANCE SHEET JULY 31. 











Assets— 1924. 1923. Liabilities— 1924. 1923. 
Property & plant.$4,400,806 $4,143,451) Preferred stock. ..$1,589,710 $1,589,710 
RE PE Ee 63,416 140,935| Common stock... 1,910,290 1,910,290 
Adv. to planters... 106,442 119,499 | Bank loans. _----- 570,312 693,750 
Mtge. receivable-_ 20,000 20,000 | Accts. pay'le, trade 
Accounts receiv’ le- 2,241 7,652| accept. & accr'ls 76,391 84,304 
Molasses on hand 600 6,78)| Purchase money 
Suppliesonhand.. 111,788 97 886 mortgage... .-- 411,000 41,000 
Planting canefields 148,776 120,652 | Adjust’t of account 
Prep. subseq. crops 81,684 81,656; with plantation, --...--. 26 
Int. insurance, &c- 50,894 19,387 | Depree’n reserve.. 722,575 731,495 
Adj. inter-co. accts > geeeate Res. doubtful accts 8,132 9,289 
DING cis cnawed 301,876 299,083 | Res. unclaimed div 125 125 

ee $5,288,535 $5,059,989! Total _........ $5,288,535 $5,059,989 
—V. 119, p. 2067. 


International Milling Company (of Delaware). 
(Annual Report—Fiscal Year Ended Aug. 31 1924.) 
INCOME ACCOUNT FOR YEARS ENDED AUGUST 31. 











1923-24. 1922-23. 1921-22. 1920-21. 

x Trading profits_....--- $703 ,696 $405,255 $560,012 $397 .403 
Interest on bonds- -- ~~ -- 32,209 33,426 34,874 36,398 
Preferred dividends (7%) 154,000 37.235 77 357 77,357. 
Common dividends--($4.60)230,000 -..--- COIR. | «arene 

Balance, surplus------ $287 487 $334,594 $237,781 $283 ,648 
Previous surplus---.----- 2,146,924 y1,911.929 849.845 566,197 

a 2,434,411 $2,246,523 $1,087,626 $849,845 
Organiz’n exp. and comm. 

on Preferred stock sold =-----.- 8 ee eee 

Total surplus_--.-_-.---- $2,434,411 $2,146,924 $1,087,626 $849,845 





x After making full provision for Federal and Canadian taxes. y Adjus- 
ted to include assets taken over from the International Milling Co. of 
Minnesota Aug. 31 1922, less dividends paid for account of Minnesota Co. 
to June 1 1923 as per agreement. 


BALANCE SHEET AUGUST 31. 





Assets— 1924. 1923. Liabilities— 1924. 1923. 
Property & plant.$5,419,769 $5,001,123 Preferred capital..$2,200,000 $2,200,000 
a os de 287 ,567 556,734 Common stock... 2,500,000 2,500.00, 
Accounts receiv'le. x640,677 534,452 First mtge. bonds. 518,500 538,50 
Investments_----- 1,800 ..----| Notes payable.... 903,169 24,169 
Sundry assets.__.. 235,758 205,989 Accounts payable. 741,865 488,347 
Inventories - --- ~~ 3,382,833 2,031,896) Pref. div. acerued- 38,500 38,500 
Prepaid accounts- 86 ,706 80,631} Taxes, int.,comm., 

&c., accrued... 201,320 125,478 
Reserve for maint. “a 
and depreciation 367,345 198,907 
Contingent reserve y150,000 150,000 
ee 2,434,411 2,146,924 
Total (each side)-_$10,055,110 $8.410,825! 


Note.—Contingens liabilities: (a) In respect of drafts on customers, 
$1,281,231 discounted at bank in the ordinary course of business: (0) in 
respect of contracts for permanent improvements not completed at Aug. 31 
1924, $33,000 (approximately) 

x Accounts receivable, less reserves. y For ae additional assess- 
ments for Federal taxes for prior years. —V. 117, p. 2430. 


South Porto Rico Sugar Company. 
(Annual Report—Year Ended Sept. 30 1924.) 
Chairman William Schall, Jersey City, Sept. 30, says: 
The amount of sugar made during the crop of 1924 was 97.000 tons. 


Weather conditions in Porto Rico and Santo Domingo have been geod and 
it se apenes that the crop of 1925 will be substantially in excess of that of 


1 " 

During the fiscal year ended on this date, $313,000 20-Year First Collat. 
Mtge. 7% Sinking Fund gold bonds have been canceled and an additional 
$250,000 will be delivered to the sinking fund and canceled on Oct. 1 1924, 
as required by the trust indenture. 

During the year the regular dividend of 8% on the Pref. stock has been 
paid; also dividends amounting to 44% on the Common stock. 
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There has been transferred from the profits of the year to “‘ Reserve for 
Depreciation” accounts, the sum of $904,536, from which the net amount 
of $130,974 has been credited to sundry property accounts to cover depre- 
ciation. 


INCOME ACCOUNT FOR YEARS ENDED SEPTEMBER 30 
1923-24. 1922-23 1921-22 1920-21 
Sugar made (tons - 97 .O0N 82.000 865.500 111,009 
Total receipts. $11,446,394 $10,532.258 $6,396,945 $10,525,128 


Manufac., &c asp 
taxes, interest, &« 


~» 


235,707 6.761.829 6.739.032 10,078,679 


79.439 


Net earnings........ $3.210.687 $3.7 loss$2.42.087 $446.449 | 
Bond interest , $400 .107 $420,000 $350,000 hanbee 
Disc. & exp. on coll.mtge 

bond issue prorated 32.616 32.616 en.  ahbees 
Reserve for depreciation 904,536 1,150.868 472,109 nine 
Reserve for income and 

excess profits taxes__- 490.000 4009 0900 . 
Preferred divs. (8%)-_-- 400,009 400,000 490.000 


400,000 
Common divs. (cash). .(4%)504,252 ea 


.~-----(4%)504.252 


Balance, surplus-_ _- $569.175 $1.366.945df$1.612.215 def8457 .803 
Total p. & . sur. Sept. 30 $4.786.205 $4,217.030 $2.850.085 $953,756 


CONSOLIDATED BALANCE SHEET SEPTEMBER 30. 








1924. 1923. 1924. 1923. 
Assets— BS y TAabilities— $s & 
Real prop. & pl't_x18,590,653 18,032,491 | Preferred stock... 5,000,000 5,000,000 
Investments... .-- 2,669,895 2,955,104! Common stock. __11,205,600 11,205,600 | 
BES eee 2,196,667 $95,264 | Surplus & reserves. 4,226,296 3,624,505 
Raw sugar and mo- 20-Year First Col- 
lasses on hand.. 454,160 179 34 lateral Mortgage 
U.8. Govt. securs. 1,464,637 950,081 7% Sink. Fund 
Bank acceptances. --.-.-.-- 799,765 bonds_._...... 5,687,000 6,000,000 
Notes & ace’tarec. 336,004 537,801} Accounts payable. 276,525 289,156 
Advs. to planters_y1,960,243 1,737,473 | Reserve for Federal 
Adv. to planters taxes.......4.. 627,728 294,022 
agst.subs.crop. 339,439 358,665 | Deprec’n reserve.. 2,386,644 1,613,082 
Cultivation & other 
crop charges... 2534,376 637,961 
Supplies & mat'ls. 194,893 266 ,001 | 
Commissary stores 190,409 206 ,146 | 
Live stock...-... 478,415 470,267 | Total (each side) ..29,409,.793 28,026,365 


x Real property, plant, construction, raiJroad equipment. &c.: (1) South 
Porto Rico Sugar Co. of Porto Rico, $5,544,969: (2) the Central Romana, 
Inc., $11,990,990: (3) Dominican Steamship Co., $54,194—$17,590.154. 
Machinery, supplies, spare parts, &c.: (a) South Porto Rico Sugar Co. of 
Porto Rico, $512,009: he Central Romana, Inc., $488.490-—$1,000,499. 

y Advances to planters to be repaid prior to June 30 1925. 

z Cultivation and other charges, crop 1924-25, $696,855; less income, 
$162,478.—V. 118, p. 3089. 

The Goodyear Tire & Rubber Co. of Canada, Ltd. 

(Annual Report—Year Ended Sept. 30 1924.) 

C. H. Carlisle, Vice-Pres. & Gen. Mgr., Toronto, Oct. 22, 
wrote in brief: 

The operations for the year have resulted in a profit of $1,275,378, afte™ 
providing for all manufacturing, selling and administrative expenses and 
for income taxes. As against this profit we have set aside an amount of 
$437 .643 for depreciation of buildings, plant and equipment, leaving a net 
profit of $837,734. Since the final returns from our export business for the 
months of Aug. and Sept. 1924 have not as yet been received, the profits 
thereon for these two months have not been included in the balance sheet. 
Having regard to the keen competition and the narrow margin of profit, 
coupled with the depression in trade generally during the past year, our 
volume of sales and the net profits are regarded by the management as highly 
satisfactory. The ricid policy of economy followed throughout the organ- 
ization has been an important factor in obtaining the results shown. 

From the profits earned the company has paid the current year's dividends 
amounting to $521,988 on the Prior Preference and Preferred shares; in 
addition there has been paid an amount of $78,750 on account of the ar- 
rears of dividends on the Preferred stock. The total dividends paid during 
the year amounted to $600,738. 

The company has borrowed no money during the past fiscal year and has 
no indebtedness other than current bills. Our position as to working cap 
ital has improved during the year to the extent of $543,000, after making 
- mapeueaty capital expenditures and paying the dividends already men- 
tioned. 

The inventories have been carefully reviewed and every effort has been 
made to reduce the stocks carried to a minimum, with the result that our 
investment in inventories at the date of the balance sheet is approximately 
$950,000 less than at the end of our last fiscal year. 

At Sept. 30 1924 the current assets amounted to $5,651,775, against cur- 
rent liabilities of $776,115, making the net working capital $4.875,660; 
the total investment in fixed assets consisting of real estate, buildings and 
plant, was $7,414,776, against which a reserve of $1,914,430 is carried for 
depreciation and an additional reserve of $175,311 is available for contin- 





gencies. 
INCOME ACCOUNT FOR YEARS ENDED SEPT. 30. 

1924. 1923. 1922. *1921. 
ee WR canes enn { $9,337,164 $8,012,500 
Mfg. cost, selling, adm. Not stated. 

and general expenses 8,244,258 8,177,747 
Other income_-.-----. Cr.214,758 Cr.331,177 

xTotal earnings - - - ~~ - $1,275,378 $1,522,361 $1,307,664 $165,930 
eee eek | heen, 1)... aWaeue $36,323) $422,353 
Res.foridie pl’t&equip. $-..-..- ------ 150,763 
Depreciation reserve - -- 437 643 See > atinaee waenee 
Divs. on Prior Pref. and 

Preferred stocks— 
Account arrears - ~~~ -- 78,750 eee. | ~ geeees i” Uieake 
Current year’s divs - - - 521,988 ee |) ee! | ene 





Balance, surplus --_-- $236,997 $157,287 $1,062,024 def$256,423 
* Year ended Oct. 31 1921. x After providing for income tax. 
Note.—Dividends on the 7% Pref. stock are in arrears to the amount of 








$393,750. 
BALANCE SHEET SEPT. 30. 
1924, 1923. 1924, 1923. 
Assets— $ $ Ltabilities— $ $ 
Real est., bidgs., 6% prior pref. stk. 3,449,800 3,449,800 
mach’y, equip., 7% cum. pref.stk. 4,500,000 4,500,000 
len 7,414,777 7,371,135|Common stock... 533,200 533,200 
Inventories --.--- 2,539,920 3,491,182) Acc’tspayable.... 263,146 530,857 
Acc’ts rec., lessres. 1,378,242 1,276,052| Miscellaneous_..._. 303,722 279,685 
sae 1,177,738 506,455 Prior pref. & pref. 
Call loans (secured | dividends. -.-..- 209,247 130,497 
by bonds) -..--- Ul ao | Deprec. reserves... 1,914,431 1,559,929 
Govt. bds.atcost. 155,875 --...-- | Res. for conting.-. 175,312 175,312 
Deferred charges- - 39,502 34,656 | a EES 1,757,196 1,520,200 
Ol a 13,106,054 12,679,480! Total _......_- 13,106,054 12,679,480 
—V.119, p. 2071, 1401; V. 117, p. 2107, 1999. 


Montreal Tramways Company. 
(Annual Report—Fiscal Year Ended June 30 1924.) 


President Julian C. Smith says in substance: 


Resuits.—The revenue of the company for the year amounted to $2,- 
449,174, from which deducting the sum of $1,885,621 for interest on bonds, 
loans, debenture stock and other expenses, leaves a balance of $563,554, 
from which there has been declared four quarterly dividends of 244% each, 
amounting to $400,000, leaving a balance carried to the credit of the general 
surplus account of $163,553, which ded to the amount of $592,979 at 
the credit of this account last year, makes a total of $756,533. There has 
been charged against this amount the sum of $87,780 for obsolescence, 
leaving a balance in the general surplus account of $668,753. 

Financial.—Of the ‘balance of the underlying bonds to be exchanged, 
amountin: 
amount 


to $112,000,‘there has been redeemed and canceled bonds to the 
$105,000. 
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Since the close of the company's fiscal year, there has been received in 
exchange for the above bonds a like amount of the company’s 5% 30-Year 
Gold bonds These bonds are in addition to the $3,161,000 5% gold bonds 


| referred to in the last annual report, all of which are available to provide 


| funds for the company 


} 
| to $501,316 


s operations when and as required. 


The balance of the 44 underlying bonds, amounting to $7,000, will be 
exchanged in a like manner when they are all presented. 

Vaintenance, & Company has expended during the year on new con- 
truction $1,.145.505. and has written off capital account for the value of 
property discarded $377,466, making a net addition to capital value of 
S768 0329 


The company’s share of the city’s snow removal bill last year amounted 


to $336.761, while the total snow expense for the whole system amounted 


« 


The company has paid to the City of Montreal during the year for snow 
removal as above, for ordinary taxes, permits, &c., and on account of city 
rentals, the sum of $1 688.075. 

New Cars During the year the company purchased 25 new motor cars 


and 25 new trailers, and they will be placed in service as soon as equipped. 

Power The work in connection with the installation of the second 
12,500 k. w. steam turbine with necessary auxiliaries, also 2 new boilers 
with stokers and necessary auxiliaries, at the Hochelaga power house, is 


| now practically completed, it is expected that the same will be ready for 





operation within a short time. 

In addition to the two 2,000 k. w. rotary converters to be installed in the 
Mount Royal substation. directors have decided to construct a new sub- 
station at St. Laurent, to be equipped with two 500k. w. rotary converters, 
and install in the unoccupied section of the Hochelega power house two 
1,000 k. w. rotary converters to enable company to distribute its power 
requirements to better advantage. This expenditure will enable company 
to take care of its power requirements in a more economical and satisfactory 
manner than at present. 

New Car Barn.—In view of the continued growth of the northeastern 
section of the city, and to provide for the additional requirements of the 
company’s system, since the close of the fiscal vear, directors have placed a 
contract for the construction of a new operating car barn and substation. 
at the corner of Mount Royal Ave. and Fullum St., which, when com- 
pleted, will enable company to take care of the needs of this section of the 
city for some time to come. 


REVENUE ACCRUING TO THE COMPANY FOR YEARS END. JUNE 30 


The share of the gross revenue for the year accruing to the company 
from the operations under the contract, together with the miscellaneous 
revenue from other sources, has been distributed as follows: 

















1924. 1923. * 1922. 
Return upon capital value... -- $2,358,448 $2,392,986 $2,377,418 
ee SR. on CL seacenewas . 90,727 37,239 64,061 
ND on .. Ccddencwsunes -$2,449,174 $2,430,225 $2,441,479 
Less—Interest on bonds and loans- $994,139 $990,856 $1,043,100° 
Interest on debentures.........--- 882,500 874,353 857 ,500 
Ge cnc acdunsnama sain 8,982 16,983 6,875: 
ES RT ogee F $563,554 $548 ,034 $524,004 
Dividends for year (10%)--------- 400,000 399 ,947 397 432 
rr eee... su cankeaeaee $163,554 $148,086 $ 126,572 
Surplus at June 30__------- nea 592.979 844,893 916,709 
Total surplus_- ae ms: $756,533 $992,979 $1,043,281 
Deferred dividend on common stock _...(5%)198,388 
Appropriated for reserves- ~~ ied 87,780 et 6. ‘éneave 
General surplus._..-------------- $668.75%  $592.979 $844,893 


A statement of operations under the contract was given in 





V. 119, p. 2064. 
BALANCE SHEET JUNE 30, 
1924. 1923. Liabilittes— 1924, 1923. 

Assets— $ (Concluded)— $ $ 
Cost of road and Mortgages. .....- 13,343 15,343 

equipment. -.-.43,979,903 43,549,752) Loans & notes pay. 800,000 960,000 
First & Refunding Accounts & wages. 1,170,581 1,114,453 

Mtge. 5s, certifi- Accrued interest... 220,625 220,625 

cates and unsold 3,161,000 3,161,000} Unred'm’dtickets. 678,350 519,346 
Investments__-_--- 74,434 74,434! Suspense account- 520,622 610,412 
Accts.receivable-. 711,400 692,008 | Maint.&renew.res. 109,133 121,904 
J eee ee 660,019 451,283! Financing allow’ce 690,321 513,552 
Se SE 78,403 440,539 | Div. pay'le Aug. f. 100,000 100,000 
Guaranteefund... 500,000 400 ,000 | Due acct.city rent. 

———— ———||  &cont.res.fund 272,938 81,033 

- | Re 49,165,159 48,769,016| Reserve account__ 1,000,000 1,000,000 

Liabilities— $ 3 | Miscellaneous - - - . 24,492 23,368 
Common stock... 4,000,000 4,000,000! Surplus___._.__-_- 668,753 592,979 
Debenture stock..17,650,000 17,650,000) 
Ist & Ref. M. 5s_.21,246,000 21,246,000; Tota} _._....--- 49,165,159 48,769,016 


Note.—The contract provides that the city shall receive out of gross 
revenues a sum of $500,000 per annum and that there shall be paid annually 
into a contingent reserve fund 1% of the gross revenues until such fund 
shall amount to $500,000. There has accrued to the above accounts since 
the commencement of the contract to June 30 1924 for the City of Montreal, 
$3,192,694: for the contingent reserve fund, $500,000; total, $3,692,694; less 
earned to date, $2,809,056; leaving $883,638, which amounts will be paid 
when sufficient revenues are received from operations of the contract.— 


V.119. p. 2064. 
The Kentucky Securities Corp. (and Subsidiaries). 


{Including Kentucky Traction & Terminal Co., Lexington Ice Co., Inc., 
Lexington Utilities Co., Inc.] 


(Fourteenth Annual Report—Fiseal Year Ended June 30 1924.) 


Pres. P. M. Chandler, Philadelphia, Sept. 29, wrote in 
substance: 


Results.—The operating results for the past fiscal year have been the most 
successful in the history of the properties. 

Lexington ct tilities Co.—The gross receipts from the sale of electric 
and power by this department again show a satisfactory growth, the in- 
crease being about 8%. The amount of current generated during the year 
was 32,904,600 k. w. h., an increase of 8.3%: the total connected load is now 
12,490.2 k. w., an increase of 11.2%, and the number of electric customers 
total 7,637, an increase of 16%. New construction and betterments for the 
year total $138,324 61, principally for power plant equipment, meters, 
"i qraor that the pesadlly arowing irements of the properti 

nm order the s y zro power requirements o e pro es 
should be provided for, an advantageous 20-year contract has been made 
with the Kentucky Hydro Electric Co., whereby such power as can be 
economically used is delivered over their 66,000 volt steel tower transmission 
line to your power house at Lexington. Power should be available about 
Jan. 1 1925, from the 22,500 k. w. hydro-electric peteceting station of the 
Kentucky Hydro Electric Co. situated on the Dix River about 20 miles 
southwest of Lexington. This new ge te development occupies a very 
important place in the generation of electrical energy for a superpower 
system connecting Lexington and other Kentucky points with the south- 
eastern Kentucky coal fields. As a result of t contract, company’s 
present and future capital expenditures for power requirements are sub- 
——_s reduced, operation is simplified, and service to the public im- 

roved. 

° Of the total k. w. h. output sold during the year, sales to other electric 
light and power companies totaled 10 242,166 k. w. h., an increase of 11.2%, 
and sales should be further increased in the coming year upon completion 
of transmission and distribution line extensions now under way to serve 
Cynthiana, Carlisle, Millersburg and North Middletown, Ky. 

In June 1924, light and power rates in Lexington were revised on a basis 
satisfactory both to the public and your company. 

Kentucky Traction & Terminal Co.—The gross receipts and net earnings 
of this department again show an increase, notwithstanding the fact that 
ey my franchise oticumenate the Frankfort City lines were not operated 

or the first 10 months of the fisca Bearing in mind, this temporary 

suspension in part of the service, the improvement in railway ——s 
results, principally due to the re-equipping of the interurban and city lines 
with the Lexington type of one-man light-weight cars, was most encourag- 
ing, and a three-year comparison is of interest 


] year. 
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Passengers Gross Net Earnings 
Year Ended June 30— Carried. Earnings. From Oper't’n. 
Dpichosckesethinatewevsne oyu 6.239.381 $594,329 $150.368 
—- eR ea 6.571.813 630.098 194,935 | 
RS eR aT 6.633.159 636.768 210,409 


In the past year, there was an increase of 484,342 passengers, or 10.1%, 
on the Lexington City lines; and 27,848 passengers, or 2.1%, on the Inter- 
urban lines. Based on the June and estimated normal traffic, the Frank- 
fort and Paris City lines are carrying passengers at a rate of over 450,000 
per annum. 

As an indication of the continued operating economies, particularly in 
power consumption by the new one-man cars, while at the same time, 
service was improved by reducing running time and headway, the following 
figures should prove interesting: 


Car Miles Car Hours x.W ae. 
Year Ended June 30— Run. Run. Consumption. 
REN at aR a NG AE 1,750,197 179,753 6,686,011 
ER eee ena ite 1,922,051 183,588 6,054 403 
sR Aaa gM Reet chet agua 1,930,137 180,555 5,854,630 


The physical condition of the railway department was adequately taken 
care of through the expenditure of $160,607, equal to 25.2% of the gross 
earnings, an increase of $10,846, or 7.2% over the previous year. Construc- 
tion charges were $159,480 net, representing the net cost of completely 
re-equipping the rolling stock with the Lexington type one-man Cafs. 

The management is giving close attention to the problem of motor busses, 
and whether it would be of advantage to supplement the existing electric 
railway service with a small fleet of these vehicles. Traffic and geographical 
conditions are somewhat different in the Blue Grass region than in many 
pred localities, and for this reason, the motor bus problem requires further 
study. 

Lexington Ice Co.—The sales of this department were 41,860 tons, the 
Lexington City sales showing a slight gain. The department has recently 
taken over under a lease contract, the ice plant and distribution system of 
the Royal Spring Ice Co. at Goergetown, Ky., and the plant and service is 
now being improved. 

Gas Department.—This department shows a continued growth, the system 
now consisting of 68.41 miles of mains, to which are connected 9,167 cus- 
tomers, an increase during the year of 675. The capital expenditures during 
the year amounted to $15,885 98, comprising extension of mains, services 
and meters. 

Southwestern Utilities Corp.—One of the subsidiary companies, for a 
number of years, has held a substantial stock interest in the Southwestern 
Utilities Corp. The corporation, or its predecessor, has, since 1915, been 
engaged in the production, purchase, pipe line transportation and sale of 
natural gas in Kansas, sypplying various municipalities including Inde- 
pendence, Cherryvale, Elk City, Burlington and others, as well as industrial 
plants and public utility properties. , 

The territory tributary to the pipe line system is over 600 square miles in 
extent, and the combined population served is sppronimately 50,000. Gas 
rights are owned underlying 43,000 acres, estimated by Ford, Bacon & 
Davis, Inc., to contain reserves of 55,000,000,000 cu. ft. The distribution 
system consists of 251 miles of pipe line connected to 269 gas wells and three 
compressor stations. 

The earnings available for depreciation, depletion, interest and Federal 
taxes for the past three years, based on audits by Marwick, Mitchell and 
Co., were as follows: 


Gas Deliveries, Gross Net 
Year Ended Dec. 31— Cubic Feet Barwin. Income. 
re a eee 4,257 .791,000 $815,936 $168,738 
ME Sai arre sees 4,494 463,000 954,788 262,734 
a ere 6,736,843 ,000 1,337 ,995 *410,608 


* From the net income of $410,608 the sum of $174,438 was charged off 
representing properties abandoned as unprofitable. 

Southwestern Utilities Corp. controls through stock ownership, North- 
western Utilities, Ltd., which, in the fall of 1923, commenced supplying 
natural gas to domestic and commercial consumers in Edmonton, Province 
of Alberta, Canada, a city of 60,000 people, under an exclusive franchise 
running until November 1935. Additional service is rendered communities 
along the eighty-mile trunk pipe line, extending to the Viking Field, (one of 
the largest gas fields on the North American continent), on which are 
owned gas rights underlying 65,000 acreas. 27 square miles of this area 
have been proven, amply insuring a sufficient supply to last 20 years. 
Operation of Northwestern Utilities, Ltd., is under the direct supervision 
of Ford, Bacon & Davis, Inc., of N. Y. City, who have submitted a budget 
for a 5-year period providing for net operating income of $225,700 for the 
first year, increasing to $723,825 in the 5th year, and being an average of 
$496,854 per year, equal to over twice the average estimated interest re- 
quirements of Northwestern Utilities, Ltd. 

Funded Debt of Operating Companies in Hands of Public June 30 1924. 


Company & Character of Funded Debt— Outstanding. 
Kentucky Tr. & Terminal Co., Ist & ref. 5s, 1951.--...-------- $2,202 ,000 
do Oe Me i emma emul 45,845 

do 6% Car Trust Seria) certificates, 1933..........---.. 144,000 


Lexington Railway Co., lst mtge. 56, 1949.............-....-. 
Blue Grass Traction Co., lst mtge. 5s, 1934 203,500 


Lexington Utilities Co., Ist lien & ref. Series A 6s, 1929 cea aie ati : 
243,900 
1,519,100 


do Ist lien & ref. Series B 6s, 1936 
$5,751,695 


do lst lien & ref. Series C 6s, 1946 
Number of Stockholders.—At the end of the fiscal year corporation had 629 
preferred and 278 common stockholders. 
The usual comparative income account table was given 
in V. 119, p. 1733. 
ELEVEN-YR. STATEMENT OF SUB. COS. OF KY. SECURITIES CORP- 


? ear— Gross Earns. Gross Inc. FizedChgs, x Surplus 
Diab bcadsasenagocven $772,825 $371,318 $225,268 $146,049 
DRbdchetcécéndsaunces 814,29 401,784 245,18 156,600 
ere 4 839,91 407 515 237 .230 170,285 
| eS ee 879,891 1,728 245,576 196,152 
eee 951,829 471,564 264,496 ,06 
itanes « sneeceaand 1,066 62 461.354 302,454 158,899 

dpb actouuibeswawndl 1,187,381 518,279 322,093 196,186 
i cdc nnevenbeusedok 1,401,411 44 133 81,100 263 033 
eee 1,562,515 628,049 390,16 237 88: 
Dt 6éite dadhedhecuset 1,549,242 768,199 430,186 338,013 
Ds bw a wenceowienkae 1,648,304 804,431 432,454 371,977 
RSE CESRS Eee 1,757 .943 910,407 461,952 448,455 


x Available for depreciation, holding company dividend and expense, 
CONSOLIDATED BALANCE SHEET JUNE 30 (INCL. SUB. COS.). 











1924. 1923. 1924. 1923. 
Assets— $ $ Liabdilities— $ $ 
Property, equip’t, | Pref. stk.,6% cum 2,348,898 2,286,498 
franch., &c. (less | Common ‘stock... 2/052;287 2/052/288 
depreciation)... 8,777,423 8,585,979); Ky. T. & T. Co. 
Investin’ ts—Bonds Ist Ref. 5s..... 2,202,000 2,219,000 
and stocks..--.-. 363 ,520 322,610| Lex. Ry. lst & 5s. 946,000 981,000 
Sinking fund cash Lex. Util. lst lien 
and interest re- & refunding 6s.. 2,210,350 1,591,150 
ceivabie.....-.- 2,697 2,088) B. G. T. lst M. 5s, 
Bonds of sub. cos. due 1934....... 200,000 204,000 
in treasury.--.-. 450 450| Ky. T. & T. Co. 
a 113,256 49 642 Car trust notes- 45,845 63,037 
Cash in escrow for Liabil. under lease 
equip. purchase. ........ 172,649 purchase oblig.-. 295,550 302,450 
Accounts and notes a> Ss a os Eee 
receivable---.-.-- 86,873 69,372 Eq. tr. ctf. “A’’. 144,000 160,000 
Materials and sup- Loans & notes pay. 287,317 450,857 
i 98,168 72,941 , Cust'rs depos., &c. 10,964 10,291 
Prepaid operating Accounts payable- 51,056 73,433 
expenses .....-.- 97,555 13,209 | Def. paving acct-- 66 ,284 32,770 
Excess cost over | Accr. int. & taxes. 112,067 114,773 
&. par of capital | Res.for injuries, &c 52,503 :763 
». Stock of sub. cos. | Accrued dividends 
y held by Ken- on pref. stock..; 37,111 34,146 
tucky Sec. Corp. 1,168,382 1,168,382} Pref. div. scrip---) 2,058 
Bond discount and ay. &. @ 3. Ge. 
ae 511,504 458,145 minority interest 75 75 
BGR. « ccncee<e 157,520 280,880 
eee 11,219,829 10,915,470 Total. ........11,219,829 10,915,470 
—V.119, p. 1395, 1733. 





Gold Dust Corporation. 
(Annual Report—Fiscal Year Ended Aug. 31 1924.) 


Pres. George K. Morrow, New York, Oct. 21, wrote in 
substance: 

The statement of account for the fiscal year ended Aug. 
net profits, amounting to $673,099. 

é liquidation of the assets and business of American 
has now been completed, subject only to the collection of outstandin 
mortgage notes on fixed properties which have been sold. This has enabl 
the company to pay in full its $8,000,000 5-Year 6% Gold notes which 
matured on Sept. 2 1924. 

The policy of withdrawing from the cotton seed business and concentrat- 
ing on the soap and washing powder business, adopted in May 1923, has 
now proved itself an inherently sound one, and has placed the corporation 
on a solid foundation which should enable it to produce substantial earnings. 

While drastic cuts and economies in operation have been effected, no 
effort has been spared to push forward the sales of our specialty products, 
particularly gold dust washing powder and fairy soap, and I am happy to 
Say that the sales of these products for the fiscal year not only show an in- 
crease over the previous fiscal year, but that the return to the company in 
profits has been substantially greater. During the past year, we have per- 
fected and put on the market a new product, gold dust scouring powder, and 
the results from the introductory sales are extremely gratifying. 

rhe reorganization of the American Cotton Oil Co. through the exchange 
of its stock for voting trust certificates of Gold Dust Corp. stock, has been 
successfully effected, and to date over 97% of both ‘anaes of stock of 
American Cotton Oil Co. has been exchanged. While the time for making 
such exchange has expired, the directors have authorized the President to 
continue, in his discretion, to accept stock of American Cotton Oil Co. in 
exchange for voting trust certificates of Gold Dust Corp. stock for a further 
limited period. The few remaining stockholders of American Cotton Oil 


Co. who have not yet exchanged t ; ~ 
tunity to do so. yet exchang = ae are asked to take this oppo! 


The income account covering operations for the year 
ended Aug. 31 1924 was given in V. 119, p. 1696. 
CONSOLIDATED BALANCE SHEET. 


31 1924, shows 
Cotton Oil Co. 








Aug. 31°24. Jan. 31°24. Aug. 31°24. Jan. 31 ‘24, 
Assets— $ Liabiltites— 
Land, bidgs, equip. Capital stock & sur_. x867,541 760,015 
&c., less deprec_..1,281,281 1,774,372} Am. Cotton Oil deb_3,822,000 4,447,000 
Good will &c. intang. Am, Cotton Oil notes1,476,000 1,962,000 
_Values........... 1 1! Ace. payable, etc... 956,550 784,536 
Notes rec. on prop. Accrued taxes....... ...-.. 180,433 
i iiieadsccacucae a328,433 1,260,925; Accrued interest.... 107,980 262,500 
0 ET 2,562,514 1,367,077| Reserve for deprec.. ....-. ° 
Notes receivable. _.b1,043,295 1,568,121 
Bills & accounts rec. 355,757 *905,994 
Inventories. ....... 1,633,842 1,333,932 
U.S. Treasury cert... -..... 500 ,000 
Deferred charges._... 24,946 33.260 
ee 7,230,072 8,743,682| Total...........7,230,072 8,743,682 


* Accounts receivable only. 
x Represented by 174,443 common shares, no par value, $194,443 and 
$673,099, profits of corporation and subsidiaries.—V. 119, p. 1961. 


American Window Glass Co. 
(Annual Report—Fiscal Year Ended Aug. 29 1924.) 


Pres. Wm. L. Monro, Oct. 21, wrote in substance: 


Operations.—We began the past fiscal year with only a part of our furnaces 
in operation. Subsequently, we were obliged to shut down some additional 
ones, retaining in operation the larger furnaces on which the operating costs 
were the most favorable. As a result, production was very much less than 
for the preceding fiscal year. Although total production was less, yet the 
average production per machine per shift showed a very gratifying increase 
over the rate for the preceding year, and surpassed all previous records. 
Not only was the average production per machine per shift the highest ever 
made by company, but the quality of the glass produced was most satis- 
factory. Frequently an increase in the rate of production is obtained at the 
sacrifice of the quality of the glass, but this has not been the case with our 
operation. 

The foregoing results were made possible by the operation of our large 
furnaces, which have again fully demonstrated their economy and effi- 
ciency. We are able to operate them for a longer period without shutting 
down for cold repairs than any other glass furnaces were ever operated. 
Consequently, the expense of upkeep of these furnaces is very much less in: 
proportion to output than with any other furnaces. Their long life, their 
large output, and the fine quality of their product enable us to make a very 
satisfactory showing in their operating costs. 

The success that we have attained with our process has gradually forced’ 
competitors to seek different methods of producing window glass in order to 
compete with us. To such an extent has this affected the hand-blowing 
process that there are now only a very small number of factories attempting 
to operate by that method, and those factories for the most part are either 
co-operative, or located in districts where they are able to secure natural gas 
at a very low price. Quite a number of factories are operating and using 
many of our expired patents, and infringing some of our unexpired patents. 
A number of other factories have installed various forms of ‘‘flat-drawn: 
sheet processes,’’ among which is the Fourcault process. This process has 
been in operation commercially in Europe for over 15 years, and within the 
last few years more satisfactory results have been secured with it than here- 
tofore. Installations of this process have been made in England, Belgium, 
Holland, France. Germany, Italy, Czechoslovakia and China. During 
the past year five factories in this country have been equipped with this 
process and placed in operation, while others are under construction. 

A careful study of the operations of this process has been made on behalf 
of the company in various European countries. As a result of this study at 
various operating factories, together with accurate reports of the results 
obtained le other installations, we feel justified in stating that up to the 
present time the glass produced by this process is not of sufficient quality 
to supply the average requirements of the trade in this country. With this 
process a very large percentage of the product is glass of inferior quality, 
for which there is only a limited market in this country and at prices far 
below those obtained for glass of standard qualities and grading. With the 
knowledge that we have of the results obtained by all the various methods 
of making window glass, there is no doubt that so far as the quality of the 
product is concerned, there is no process of manufacturing window glass 
in use to-day in any part of the world that produces as large a percentage of 
glass of good quality as our process. There is undoubtedly a considerable 
saving in labor in the flat-drawn processes in comparison with ours: but, on 
the other hand, the average fuel consumption per bos of glass produced by 
any of these other processes, up to the present time, is considerably greater 
than the average fuel consumption per box produced under our process. 

From our study of the Fourcault process we are of the opinion that it has 
possibilities of improvements, which make it highly desirable for us to ex- 
periment with it. This we have decided to do. 

The introduction of the flat-drawn sheet processes has created a demand 
from a portion of the trade for glass that is ‘‘flat,’’ as distinguished from the 
glass that is slightly bowed when flattened by the old time process. In 
order to meet this requirement of a part of the trade we made a careful 
study of our flattening process and have succeeded in perfecting a new proc- 
ess of flattening and annealing, whereby we are able to turn out glass as 
flat as that produced by the sheet-drawn processes. We are now producing 
this flat glass regularly at all factories, in order to place our product on the 
same footing as the sheet-drawn @lass: although we realize, and so advise 
the trade, that the so-called ‘‘flat’’ glass, no matter by what process it is 
made, as shown by Government tests, is not as strong as the bowed glass; 
and that a building glazed with bowed glass presents a much better appear- 
ance than if glazed with ‘‘flat’’ glass. 

Improvements.—No new improvements of any great importance were 
begun during the past fiscal year, and all the improvements under way at our 
Jeannette factory are nearing completion. We expect that all the work will 
be entirely finished by the middle of November. With the completion of 
the work now under way at that factory we will have an installation of 
which the company may well be proud, and with which we should be able 

to affect a very material lowering of operating costs. 

The only new work in contemplation at the present time is the building of 
the new office building for the Jeannette factory. We expect to start work 


on this building not later than Nov. 1. 
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Sales.—There was a very decided falling off in the demand for window 
glass, as in other lines of business. nis falling off was due principally to a 
lack of confidence by the buyers in the stability of the market. Tne build- 
ing permits for the first 8 months of the calendar vear 1924 were greatly in 
excess of those for the corresponding months of 1923. Ordinarly this would 
have heen reflected in a larger demand for window glass, but such was not 
the case. The buyers, almost without exception, fearing a drop in prices, 
proceeded to reduce their stocks to the lowest possible amount. This 
applied not only to the large jobbers, but also to the smallest buyers. Con- 
sequently, while the building trade undoubtedly consumed very large 
quantities of window glass, a considerable portion of it was supplied out of 
stocks, which were thereby reduced below their normal figures. From our 
information we feel warranted in stating that to-day the stocks of window 
glass in distributors- hands are the lowest they have ever been. Convincing 
evidence of the reduction of the stocks of the buyers, and their timidity 
as regards a possible price change. was shown by the character of the buying 
that has taken place. Jobbers who had been accustomed to placing large 
orders, have been placing orders for single carloads and demanding immedi- 
ate shipment. 

A further reason for the falling off in our sales was the low prices made by 
our competitors, not only domestic but foreign. In this country, prices 
lower than ours were named by nearly every competitor. while the Belgian 

rices steadily declined to a point where we were obliged to reduce prices 
order to prevent larger imports of foreign glass. By Government reports, 
605,229 50-foot boxes of window glass were imported into this country 
for the 12 months ending June 1924. ‘To meet this competition we reduced 
our prtees on Aug. 11, making a reduction of about 11%. 

The low prices made by European makers of dry plate, coupled withthe 
insufficient protection given under the present tariff law on that kind of 
glass, resulted in our being obliged to shut down our Monongahela factory, 
where we produce dry plate. 

The falling off in the automobile business materially affected the demand 
for our 3-16 crystal sheet. 

Patents.—During the year additional suits were filed for infringement of 
our patents. A number of companies attempted to operate with our ex- 
pired patents, but apparently they found it impossible to secure satisfactory 
results without infringing some of our unexpired patents. Evidence has 
already been secured against many of these. and suits will be entered as 
soon as our solicitors can prepare the necessary papers. 

Applications for patents have been filed covering every feature of the 
new process of flattening and annealing that was developed in our factories 
during the past year. 

Accounting.—The company has charged into its operating cost all expense 
items that could be properly charged to the cost of production, and has 
charged off adequate amounts for the depreciation of properties. 

Most of the surplus funds of the company were invested in U. 8. Treas- 
ury certificates. The market price for these certificates reached such a 
premium that the directors deemed it advisable to take advantage of the 

remium by selJing the certificates and depositing the proceeds in bank at 
terest, which was done. 

Western Pennsylrania Natural Gas Co.—No new work has been done by the 
company during the past year. While the supply of natural gas in the three 
fields has steadily declined, yet the operations of the company continue to 
show a satisfactory profit. 


COMPARATIVE INCOME ACCOUNT. 
Years Ending— Aug.31'24. Aug. 31°23. Aug.29°22. Aug. 26°21. 








PR cacinncecens $1,951,291 $5,912,807 $2,588,173 $1,955,414 
Other income... -....----- 544 589 691,148 309,120 649,958 

Tota income---.--.---- 2.495.880 $5,703,955 $2,897.293 $2,605,372 
Federal and State taxes.. $141,336 $411,249 $170,782 $98 354 
OS SORES. 1,419,898 2,403,488 1,578,454 1 353 660 
Other deductions -_-_----_- 42.523 31,663 101,529 376,382 
Pref. dividends (7%)---- 279,650 279,650 279,450 279,650 
keen sdabeke  s#0édneee up) © | ees 
a Adjustments_----.-.-- eee! - Saduanns 24.490 146,080 

Balance, surplus- ----- $543,628 $2.477,905 $579,897 $351,247 


a Charges applicable to prior years’ operations. 
CONSOLIDATED BALANCE SHEET. 
Aug. 29°24. Aug. 31°23. Aug. 29 '24. Aug. 31 '23. 
Assets— s $s TAamltties— $ 3 
Pi'ts, g’d-will, &c.22.314.336 20,917,893] Common stock...13,000,000 13,000,000 


Materials & supp. 4,721,386 3,512.023/ Preferred stock... 4,000,000 4,000,000 
Investments - _ . .- 18,127 18,267) Accts. payable.._.. 371,274 563 864 
Treagury stock... 5,000 5.000} Pref. div. payable_ 140,000 140,000 
Cash, notes.&c.,rec 3,094,865 1,589.776! Royalty accounts. 639.937 781,291 


99,176 79,918 
4.073.900 


Total. ccccccs- 30,252,890 30,196,776 
—V.119, p. 1397, 1956. 


Tax reserve__.._- 1,096,737 1,327,771 
Prepaid royalties. _ 77,465 
Profit & loss surp.10,927,478 10,383,850 


0 eee ee 30,252,890 30,196,776 


Prepaid ins., &c_- 
U.8. Lib. bonds & 
U.8. Treas. ctfs 
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GENERAL INVESTMENT NEWS. 





STEAM RAILROADS. 


Court Rules United States Railroad Labor Board Has Authority to Compel 
Persons to Appear Before It to Give Testimony on Cases Under Consideration .— 
Federa] Judge J. H. Wilkerson (Chicago) on Nov. 6 upheld contention of 
Labor Board in suit brought by the board against members of engineers’ 
union arising out of a wages and rule dispute. New York ‘‘Times,"’ Nov.7 


p..21. 

Surplus Cars.— Despite the fact that loading of revenue freight is now the 
e— in history, Class I. roads on Oct. 22 had 94,153 surplus freight cars 
n good repair and immediately available for use, a decrease of 5,799 cars 
under the number reported oa Oct. 14, at which time there were 99.952. 
Surplus coal cars in good repair on Oct. 22 totaled 46.476, a decrease of 
3,684 under the number reported on Oct. 14, while surplus box cars in good 
repair totaled 27.535, a decrease of 467 within a week. Reports showed 
7,792 surplus stock cars, a decrease of 325 under the number reported on 
Oct. 14. while there also was a decrease during the same period of 486 in the 
number of surplus refrigerator cars, which brought the total for that class 
of equipment to 3.291. 

Car Shortuge.—Practically no car shortage is being reported. 

Authorized Statistics.—The car service division of the American Railway 
Association, on Oct. 29 1924, reported the following statistics: 

Repair of Freight Cars.—A decrease of 8,818 in the number of freight cars 
in need of repair on Oct. 15 compared with Oct. 1 was reported by the 
carriers. The total number in need of repair on Oct. 15 was 197.226 or 
8.5% of the number on line. Freight cars in need of heavy repair on Oct. 15 
totaled 153.564 or 6.6%. This was a decrease of 3.891 compared with Oct. 
1. Freight cars in need of light repair totaled 43 ,662 or 1.9%, a decrease of 
4,927 compared with Oct. 1. 

Repair of Locomotives.—C lass one roads on Oct. 15 had 11,839 locomotives 
in need of repair, 18.4% of the number on line or an increase of 510 loco- 
motives above the number in need of repair on Oct. 1, at which time there 
were 11,329 or 17.6%. Of the total number, 6,495 or 10.1% were in need 
of classified repair, an increase compares with Oct. 1 of 320 while 5,344 or 
8.3% were in need of running repair, an increase of 190 during the same 
period. Class one railroads on Oct. 15 had 4,950 serviceable locomotives in 
storage, a decrease of 474 under the number in storage on Oct. 1. The 
railroads during the first half of October repaired and turned out of the 
shops 32,611 locomotives, a decrease of 1,344 compared with the number 
repaired during the last half of September. 

alters Covered in ‘‘Chronicie,"’ Nov. 1.—(a) Railroad revenue freight 
tonnage now breaks all records, p. 2007. 


Akron Canton & Youngstown Ry.—Bonds Offered.— 
Edmund Seymour & Co. and F. R. Sawyer & Co. are offer- 
ing $500,000 6% ist Mtge. Gold bonds due 1930 at 100 and 
int. The bonds are secured by a direct closed first mortgage 
on 34.44 miles of terminal railway in Akron; also by shops, 
a” aaa equipment and personal property.—V. 117, 
p. = 





Central of Georgia Ry.—New Director.— 

W. W. Banks, Executive Manager of the Citizens & Southern Bank of 
Atlanta, Ga., has been elected a director to succeed the late George J. 
Mills of Savannah Ga.—V. 119, p. 1394, 809. 


Chicago Peoria & St. Louis RR.— Sale.— 

Permission to sell the road in parcels was granted bondholders by the 
I!inois Supreme Court Oct. 28 in upholding a ruling of the Sangamon 
County Circuit Court. 

According to attorneys for the road, this ruling gives the receivers the 
option of selling the road in 18 sections, 3 sections, or as a whole. This 
reverses the stand which the Supreme Court took in a previous decision, 
that the road must be sold as a whole. 

The majority opinion of the Court held that the Attorney-General has no 
standing in the case and no right by injunction or mandamus to force con- 
tinued operation of the road. ‘The ruling said in pee 

“The railroad cannot be forced to continue operation for the public gond 
at a private loss. Such action would constitute confiscation of private 
property for public good without due compensation. The case at issue is 
purely a case in chancery, in which the question is whether the road owes 
the bondholders the debt claimed. Of this there is no question. All the 
defendants in the case admit it.” 

The case was brought by the Equitable Trust Co. of New York, actin 
as trustee for the first mortgage bondholders, who claim that $2,522.67 
is due them. Assistant \ttorney-General James B. Searcy announced that 
an appeal to the U. 8. Supreme Court would be asked if it was believed there 
was prospect of success. 

The sale of the road, it is expected, will now be held Nov. 20 at the San- 
gamon County (Lll.) Court House.—V. 119, p. 692. 


El Paso & Southwestern RR.—Operations Formally 
Taken Over by Southern Pacific Co. on Nov. 1.— 

See Southern Pacific Co. below.—V. 118, p. 3196. 

Florida Western & Northern RR.— Definitive Bonds.— 

Diilon, Read & Co. interim receipts for Ist Mtge. S. F. 7% gold bonds 
due May 15 1934 are now exchangeable for definitive bonds at the Chase 


National Bank, 57 Broadway, N. Y. City. For offering of bonds, see 
V. 118, p. 2303.)—V. 119, p. 2063. 


Fort Dodge Des Moines & Southern Ry.— Bonds Called. 
Certain 10-Year Debenture gold bonds, Series ‘‘A,'’7% , due June 1 1933, 
aggregating $21.000, were called for payment Dec. 1 at 105 and int. at the 
New York Trust Co., trustee,100 Broadway, N.Y .City.—V.118, p. 2947. 


Gainesville Midland Ry.—Final Valuation. 

The I.-S. C. Commission has placed a final valuation of $1,174,665 
on the company’s property owned and used for carrier purposes, as of 
June 30 1915.—V. 117, p. 2889. 


Gulf Terminal Co. (Alabama).—Final Valuation.— 


The I.-S. C. Commission has placed a fina ‘valuation of $495,148 on the 
company’s property owned and used, as of June 30 1915.—V.111 .p. 990. 


Maine Central RR.—Resumes Preferred Dividends.—The 
directors have declared a quarterly dividend of 14% on 
the outstanding $3,000,000 5% Cumulative Preferred stock, 
payable Dec. 1 to holders of record Nov. 15. This is the 
first dividend to be paid on this stock since Sept. 1 1920, 
when the company paid a regular quarterly dividend of 
14%%. Dividend accruals amount to $20 per share. 

Announcement was made Oct. 31 that the plan authorized 
by the stockholders April 16 1924 to issue $600,000 of addi- 
tional Preferred stock to be distributed to Preferred stock- 
holders in payment of accumulated and unpaid dividends 
had been brought before the I.-S. C. Commission on Aug. 8, 
but that since that date the application has been withdrawn 
from the consideration of the Commission by advice of coun- 
sel. (See V. 118, p. 1911, 1665, and V. 119, p. 811.) 

In regard to future policy, the following statement was 
made by President Morris McDonald: 


‘*It is proposed to continue payment of quarterly dividends hereafter, if 
net profits of the company are available therefor. having in mind that as 
the cash position of the company and its net profits warrant. payments on 
account of the dividends accumulated to Sept. 1 1924, amounting to $20 per 
share, will be made from time to time until the full amount is paid.” 

In a 19-page booklet entitled “‘The Taxation of Railroads in Maine,” 
published by the company, the following table is given showing the excise 
taxes of the State of Maine at present and under a proposed law based on 
operating results for the year 1923: 

A es. Taz under 
roposed Law. 


Pp 
Actual Taz 
924. Rate. 


Name of Road— 1924 Amount. 
Bangor & Aroostook RR-.-_.-......------- $368 076 5% $338,490 
Boston & Maine BB.................-. 0,356 3% 185.792 
Canadian National Railways (G.T.Ry.)-. 55,740 3K%% 33 936 
Pe Me, 6 cde cdbamenee 163.714 % 123,739 
Beemee Ceetee TEE. . hao on cccucecosce< 963,050 3% % 578,288 


—V.119, p. 1844, 1282. 


National Railway Service Corp.—T7o Retire Certificates. 

The corporation has elected to retire and prepay on Dec. 1 1924 $1,803,660 
of the outstanding Prior Lien certificates of all maturities following Dec. 1 
1924, issued under the National Railway Service Corporation's Equipment 
Trust Agreement Series ‘‘A’’ Lease Basis, dated June 11921. The pr neipal 
and accrued interest of all the Prior Lien certificates, Series ‘‘A,"’ will be 
payable at the Bankers Trust Co., 16 Wall St., New York City, together 
with a premium of 5%.— V. 119. p. 1625. 


New York Chicago & St. Louis RR.— Merger Plan.— 

According to reports. difficulties have arisen regarding the Nickel Plate 
consolidation plan. The problem of providing for the minority stock- 
holders has pees the stumbling block in the negotiations between repre- 
sentatives of the Van Sweringens and the directors of the Pere Marquette 
and Erie railroads. 

According to those familiar with the conferences held in recent weeks a 
deadlock was reached, which will make it necessary, from present indica- 
tions, for the promoters of the merger to abandon the idea of leasing the 
railroads and proceed along the lines of a direct consolidation. This plan, 
if perfected, will take much longer than originally was contemplated by the 
Van Sweringen brothers. 

The general committee under the Greater Nickel Plate plan, consisting 
of J. J. Bernet, W. J. Harahan, W. L. Ross, F. D. Underwood, E. N. 
Brown, O. F. Van Sweringen and M. J. Van Sweringen, will meet early 
next week. At the meeting, it is expected that the Pere Marquette and 
Erie representatives will formally tell the Van Sweringens that they have 
been unable to agree to the terms of the proposed leases, whereby the roads 
were to be leased to the Nickel Plate, and that no suggested modifications 
of the leases have proved feasible. 


E. N. Brown, Chairman of the Board of the Pere Mar- 
quette Ry., said: 

No definite action was taken at the directors’ meeting. 
unable to find a solution to the renee ees. It now looks as though a 
lease of the Pere .arquette to the Nickel Plate is improbable, and the 
other roads face the same problem. Some of the board members suggested 
that we should find out how representatives of the other railroads feel about 
the matter and I will do that. The chief difficulty is. to our way of think- 
ing, — a proposed lease does not protect the stockholders, and we cannot 
agree to it. 

Erie Appoints Lease Committee— Tenders.— 

The executive committee of the Erie RR. board of directors has appointed 


a sub-committee of three to negotiate with the Van Sweringen interests 
g the various questions involved in the consolidation. The com- 


We have been 


re 
mittee consists of George F. Baker, Chairman, Leonor F. Loree and Gren- 
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ville Kane. This action of the Erie is in line with that of the Pere Mar- 
quette, which has already a a similar committee. 

The Central Union Trust Co., 80 Broadway, N. Y. City, will, until 
Nov. 24, receive bids for the sale to it of lst Mtge. 4% gold bonds, due Oct. 1 
1937, to an amount sufficient to exhaust $100,000.—-V. 119, p. 2064. 


Peoria & Pekin Union Ry.— Definitive Bonds.— 

Taylor, Ewart & Co., Inc., announce that definitive Ist Mtge. 54% 
bonds due Aug. 1974 are now ready for delivery in exchange for interim 
receipts at the office of the trustee, the Central Union Trust Co. of New 
York. See offering in V. 119, p. 456, 1396. 


Philadelphia Germantown & Norristown RR.— 
William H. Slingluss, who had been filling the unexpired term of the 

ne ~~ C. Stokes, has been elected for a term of two years.—V. 
+P. . 


Pittsburgh Cincin. Chicago & St.Louis Ry.—Bonds.— 

The Philadelphia Stock Exchange on Nov. 1 reduced the amount of 
Consol. Mtge. bonds outstanding and listed from $51,788 ,000 to $50,491 ,000 
as follows: 


Paid Paid 

Series— Now Out. Oct. 124. Series— Now Out.$ Oct. 1 ‘24. 
“A’’ 44s, 1940$9,.528,000 $152,000]'G" 4s, 1957_$7,218,000 $169,000 
“B"’ 44s, 1942 8,342,000 134,000}"H"’ 4s, 1960_ 2,193,000 88,000 
“D” 4s, 1945. 3,363,000 139,000|"‘T"’ 4s, 1963 6,274,000 355,000 
“E"’'3\%s. 1949 1,225,000 91,000)"'J"’ 44s, 1964 3,444,000 9,000 
“F’’ 4s, 1953__ 7,538,000 160. 

Total purchased, canceled and retired through operation of $1.297.000 


the sinking fund as of Oct. 1 1024.........-.--.------- 
—V. 119, p. 1173, 1168. 


St. Louis-San Francisco Ry.— Notes Offered.—West & 
Co. and Lewis & Snyder are offering at a price to yield 4% 
to March 1 1925 and 6% thereafter, $3,000,000 6% (closed) 
Collateral Gold notes. These notes represent indebtedness 
purchased from the U. 8S. R. R. Administration. 


Dated Sept. 1 1924. Due March 1 1930. Prin. and int. (N. & 8S.) 
payable in New York. . in whole or in part on any int. date, on 15 
days’ notice, at 100 and int. Denom. $1,000. Chase National Bank, New 
York, trustee. 

Security.—Secured by the pledge of $4,000,000 Prior Lien Mortgage Gold 
bonds, Series C, 6% , due July 1 1928. The Indenture securing the notes will 
provice that the company shall be entitled to substitute for any of the 

rior Lien Mortgage Gold bonds at any time pledged, other Prior Lien 
Mortgage Gold bonds of the company issued under the mortgage of any one 
or more other series, bearing int. at 6% per annum and having any date of 
maturity. Such Indenture will also provide that whenever any of the notes 
shall be redeemed a pro rata amount of the pledged collateral shall be 
released by the trustee. 

Based on current quotations, the pledged Prior Lien Mortgage Gold bonds 
have a market value in excess of $4,000,000, or more than 133% of this 
issue. This collateral which is currently selling on the N. Y. Stock Exchange 
at approximately 102 is therefore pledged at less than 75. 

Equity.—As of Dec. 31 1923, the Prior Lien Mortgage Gold bonds were 
follow by $40,457,243 Adjustment Mortgage 6% bonds, $35,172,000 
Income Mortgage 6% bonds, $7,846,900 non-Cumulative Preferred stock, 
and $50,447,026 Common stock. These junior securities have an indicated 
yg to — present quoted prices of more than $82 ,500,000.—V. 119, 
P. ° ‘ 


Southern Pacific Co.—El Paso & Southwestern System 
Formally Taken Over.— 


A special joint notice issued by the presidents of both the Southern 
ng Ag and the E! Paso & Southwestern RR. dated San Francisco, 
Oct. , Says: 

‘Taking effect to-morrow, Nov. 1, the railroad properties of the FE] Paso 
& Southwestern System will be operated under lease by the Southern 
Pacific Co. as part of its Pacific System. 

“Traffic balances, car rentals, shop and car repair charges and other 
accounts due to or from the El] Paso & Southwestern RR. not settled with 
that company on or before Nov. 30 1924 will be settled with the Southern 
Pacific Co. through its general office in San Francisco."’ 

The $1,492,000 5% bonds of the Gila Valley Globe & Northern Ry. 
due Nov. 1 are being i off at the office of the company, No. 165 Broad- 
way, New York, N. Y.—V. 119, p. 1845, 1626. 


Susquehanna & N. Y. RR.— Lease Application Denied.— 

The I.-S. C. Commission, on Oct. 29, denied the application of the com- 

y to Se control, by lease, of the railroad of the Tionesta Valley 
Ry —V. 109, p. 1893. 


PUBLIC UTILITIES. 


American Light & Traction Co.—New Director.— 
Frank T. Hulswit, President of the United Light & Power Co., has been 
elected a director.—V. 119, p. 1736. 


American Water Works & Electric Co., Inc.—Sub. 
Cos. Sell Pref. Stock—Earns. Statement for Year Ended 


“ee 
subsidiaries of the American Water Works & Electric Co., Inc., 
have just completed successful sales of their own Pref. stock to their 
emplo . customers and residents of the territories served. The Wichita 
(Kan) Water Co. sold $350,000 7% Cumul. Pref. stock; the East 8t. 
uis (Ill.) & Interurban Water Co., $175,000, making a total of $825,300 
sold by this company; and the Clinton (lowa) Water Works Co., $200,000; 
a total of $725,000 for these three companies sold within the past few 
months. The proceeds of these sales have been or will be used for additions 
and betterments to the respective properties. 

Since the inauguration of the customer ownership policy by the American 
Water Works & Electric Co., Inc., more than $24,000,000 par value of 
subsidiaries’ Preferred stocks have been sold by the various o ting 
companies. Of this amount $5,323,000 was sold by Water Works’ sub- 








sidiaries. 

Consolidated Inceme Account— Years anne, Sept. 30. sage 
ee A a See $37,911,943 $34,814,490 
Operating expenses, maintenance and taxes- --- -- 21,432,765 20,034,292 

EE te rr $16,479,178 $14,780,198 
Deductions— 
Interest and amortization—subsid. cos-_------ -- $7 .332,680 $6,177,634 
SSG TM SE ERE 683,945 722,187 
Preferred dividends of subsidiaries _------------- 2,786,123 1,972,807 
i enc haere cance eo ne bes 497 ,206 723,541 
Reserve for renewals and replacements - - - - - - - - - - 2,488,817 2,070,704 
IE SE IR Se a ae $2,690,405 $3,113,324 
Note.—Above includes Keystone Power & Light Co. from Jan. 1 1923, 


Commonwealth Water & Light Co. from Jan. 1 1923, Cumberland Edison 
Power Co. from April 1 1923, Terre Haute Water Works Corp. from May 
24 1924.—-V. 119, p. 1956. 


Arkansas Light & Power Co.— Permanent Stock Certifs.— 

Permanent stock certificates for Cumulative Preferred stock (no par value) 
and Common stock (no par value) are now available for issuance by the 
transfer agent, the Guaranty Trust Co. of New York, in exchange for out- 
standing temporary certificates.—V. 119, p. 1397, 944. 


Associated Gas & Electric Co.—T7o Increase Stock.— 
The stockholders will vote Nov. 8 on changing the authorized capital 
stock from 260,000 shares (150,000 shares of Pref. no par value and 110,000 

hares of Com., Fs value) to 350.000 shares of no par value, to consist 
of 200.000 shares of Pref. and 150,000 shares of Com. Proxies have up to 

Dect. 29 been received from the holders of five-sixths of the outstanding stock. 
There is at present outstanding 69.783 shares of Preferred and all of the 
110,000 shares of Com. stock.—V. 119, p. 944, 582. 





—————S— 
Bell Telephone Co. of Penneylvania.—Earnings 














Nine Months Ended Sept. 30— 1923. 
Telephone operating revenues_____._.._.-.----- $34,086,763 $30,452,586 
Telephone operating expenses___...._.......--- 26,333,919 23,726,326 
Net telephone operating revenues_-__-__-_---_-- $7,752,844 $6,726,259 
Uncollectible oper. rev. and taxes (incl. Federal)_. 1,202,906. 1,191,514 
NE ss. okt eactnkasoteks <u $6.549,938 $5,534,746 
Non-operating revenue (net)____.____________- 1,237,660 1,196,057 
eee Se en ee ee $7.787.598 $6,730,803 
Interest, rent and miscellaneous deductions. -_ - - - - 3,527,166 2,731,345 
. f° St REET s elem a A . unanmniin 
Se MUUEIIL Lc kp edncd nnceksccaccaiio 3,600,000 3,600,000 
0 ey ae ee Ne aubihed tc beewe Lae def.$62 ,664 sur.$399 457 


—V. 119, p. 2067, 1628. 
Boston Consolidated Gas Co.—(as Output (Cu. Ft.).— 


1924. 1923. 1924. 1923. 
January ._____- 859,695,000 884,461,000 | Jume _._______- 676, 656,823 ,000 
February --.-._.. 802,126,000 804,436 ,000| July ......._.- 600 214,000 615,312,000 
IE. conscience ale 809,265,000 846,409,000 | August ________ 608,054,000 627,170,000 
| SERRE 730,671,000 742,258,000 | September - - - - - 724,311,000 697,942,000 


Ok oe 739,995,000 741,064,000! October --__--- 794,184,000 789,779,000 
—V. 119, p. 1628, 78. 


Boston Elevated Ry.—Fare Increased.— 

Effective Nov. 5, fares were increased to 6 cents on all lines of the com- 
pany where 5 cents was charged. Tickets will be sold in strips of 5 for 30 
cents. See also V. 119, p. 1951, 2063. 


Broad River Power Co.—Organized.— 
See Parr Shoa!s Power Co. below. 


Brooklyn City RR.—Declares Extra Div. of Five Cents.— 
The directors have declared an extra dividend of 5c. a share and a regular 
quarterly dividend of 20c. a share, both payable Dec. 1 to holders of 
record Nov. 15. On Sept. 30 last a stock dividend of 33 1-3% was paid. 
Previous to that time quarterly disbursements of 25c. a share were made 
on_ the stock. 4. 
President H. Hobart Porter announced that the company 8 
for the first 3 quarters of the calendar year of $1,394, and that net 
earnings for the year 1924 were estimated at approximately $1,750,000. 
applicable to dividends and surplus. Three quarterly dividends of $300 ,000 
each have been paid on the 1,200,000 shares of capital stock outstanding 
rior to Sept. 30. For the calendar year the total distribution to stock- 
olders will be $1.300,000, and in addition surplus will be increased by 
approximately $450,000.—V. 119, p. 1509. 


Brooklyn Edison Co.—To Retire Series C Bonds.— 

The company has elected to redeem and pay off at 105 and int. all of 
the Series C 7% Gen. Mtge. Gold bonds dated Jan. 1 1919 on the next 
interest date, Jan. 11925. Payment will be made at Central Union Trust 
Co.. 80 Broadway, N. Y. City. 

The Guaranty Trust Co., 140 Broadway, N. Y. City, has offered to 
Perepere General Mortgage Gold bonds, Series ‘‘C”’ A and Series ‘‘D’’ 

% (which have been called for redemption on Jan. 1 1925, and Dec. 1 
1924, respectively), with all unpaid coupons attached, at prices equivalent 
to a 3% interest vield basis computed to the veagpenve redemption dates of 
these bonds. This offer expires Nov. 18 or earlier at the discretion of the 
trust company. See also V. 119, p. 2067. 


Brooklyn-Manhattan Transit Corp.—(Gains 14,000,000 
Passengers in Year—Urges City to Complete 14th Street Subway 
to Meet Growing Demands.— 

With the announcement that there had been an increase during the fiscal 
year ended June 30 1924 of 14,000,000 passengers on the B. M. T. lines— 
an increase aqquesmmanny of 10%—the rparetine. in a statement made 
public, urges the city to complete the 14th Street-Eastern District subwa 
to East New York, so as to relieve the congestion on the existing B. M. T. 
lines at that point. 


The statement, in part, follows: 

For the 1924 fiscal year the total number of fares collected on these lines 
was 157 ,857 ,424, as compared with 144,019,075 in the 1923 fiscal year. It 
will soaeive from three to five years to gematete the 14th St.-Eastern line 
so that with traffic on the connect ines in at the rate of 
14,000 ,000 sane ieee ers a year, these lines are likely to develop a total 

n ,000,000 passengers annually ‘ore any material 
reduction in congnaticn can be bro t about. 

The total traffic on the exist’ lines awaiting relief by the completion of 
the 14th Street-Eastern line is distributed as follows: 





Inc. over 
1924. 1923. 1923. 

Centre 8t. loop aa is cael e wi itsile aahen ae 40,475,303 35,706,114 4,769,189 
Jamaica line (Gates Ave. to 168th St.) 36,081,740 33, ' d -285 
Broadway (Brooklyn) line___.__----- 28,354,706 25,690,310 2,664,396 
Fulton St. line (Atlantic to LeffertsAv.) 21,927,228 19,668,449 2,258,779 
Myrtle Ave. line (Central to Metropoli- 

EE ae oo cca eas awiee he kot 18,484,540 17,420,493 1,064,047 
INSEE EES AE LE TI 12,533,907 12,105,254 428,653 

Di cididtudhneds dia maaman dent 157,857,424 144,019,075 13,838,349 


The need of the 14th Street-Eastern line and also the Nassau-Broad 8t. 
line is further emphasized by the increase of 1,500,000 fare passengers using 
the Canal St. station of the B. M. T. lines in the 1924 fiscal year, as com- 
pared with the previous year. The total number of fare using 
the Canal St. station was 12,016,364 in 1924 and 10,517,032 in 1 . _ These 
figures do not include the 50,000 ers who transfer each rush hour 
period between the Broadway subway and the Centre St. loop via the 
street at Canal St. 


Traffic increased on all the B. M. T. rapid transit lines , #8 com- 
gored with 1923, except at the Brooklyn Bridge stations Row and 
nds St.) and the Fifth Avenue-Bay Ridge line. Total fare at 
the Brooklyn Bridge stations decreased from 15,867,000 in 1 to 14,779,- 
906 in 1924, the decrease at Park Row alone being .000 fare 


more than 1,000 
ers. Park Row station now ranks only a little ahead of the Cort- 
andt St. and the De Kalb Ave. subway stations as an originat of 
traffic on the B. M. T. lines, the total of fares collected d 1 being 
13.5) G06 at Park Row, 12,626,451 at Cortlandt St., and 12,141,732 a 

e ve. 

The decrease in total fare passenger traffic on the Fifth Aree Boy Ridge 
line was approximately 300,000 passengers, the total in 1924 being 11,740,- 
196 and in 1923 it was 12,035,345. Only two stations on this line showed 
increased receipts in 1924 as compared with 1923. They were:the Fulton 
St. station, which increased from 1,496,376 to 1,524,544, and the Atlantic 
Ave. station, which increased from 1,581,205 to 1,591,678. 

The trend of population to the outlying sections along the rapid transit 


lines is ref! by the large increase in passenger traffic on these lines. 
Traffic on the Fulton St. ‘‘L"’ increased from 40,880,697 fare ers in 
1923 to 44,347,237 in 1924, and of this 3,466,540 increase 2,258,779 was at 


the stations between Atlantic and Lefferts Ave., inclusive. 

Fare receipts increased at every station on the Fulton St. line 
St. to Rockaway Ave., inclusive, a section of Brooklyn that has frequ tly 
been referred to as ‘‘stagnating’’ because it lacked a direct connection wi 
the transit lines operating into uptown Manhattan. Total traffic on the 
Lexington Ave. ‘‘L’’ from High St. to Reid Ave., inclusive. also increased, 
Se satan fares for 1924 being 13,561,572, as compared with 13,477,557 in 
1923. 

On the South Brooklyn lines the fares collected increased 15,991,872 
during 1924 to a total of 135,990,428. This total was distributed among the 
various lines as follows: 


1924. 
Fourth Ave. (Myrtle Ave. to 86th St.)__.--.__-- 57 838,316 
West End (Ninth Ave. to Bay 50th St.)________- 22,.390.870 19.2 
Culver (Fort Hamilton Parkway to Van Sicklen)__ 9,573,461 8,5 
Brighton Beach line (incl. Flatbush Ave. connec’n) 35,117,311 1,0 
Sea Beach line (Eighth Ave. to 86th St.)____.__- 11,070,470 


a a ee ee ae ee ee 135,990,428 119,998 .566 
These are the lines that are dependent on the construction of the Nassau- 
Greed _— ete substantial relief in the form of increased service.— 
. » D- , . 
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Calumet Gas & Electric Company.—<Stock Offered.— 


The company is offering to its employees and customers $1,500,000 7% 
Preferred stock at $95 per share.——-V. 119, p. 1957. 


Central Counties Gas Co. (Calif.).—Bonds Offered.— 
William R. Staats Co., S»n Francisco, are offering at 100 
and int. $50,000 5-Year 7% Convertible bonds. 

Dated Oct. 1 1924; due Oct. 1 1929. Int. payable A. & O. without 
deduction for norma! Federal income tax up to 2%, at Pacific-Southwest 


Trust & Savings Bank, Los Angeles, trustee, or at Crocker National Bank, 
San Francisco. Callable on any int. date at 102 andint. Denom. $1,000. 


Capitalization— Authorized. meee A 
Common stock. ----- : ~~ -$300 ,000 $164,654 
Preferred stock - . ._. 200,000 1.700 
Ist Mtge. 6% bonds------ itis aan aia . 500,000 378,000 
Serial 7% Convertible bonds Serer ee - 150,000 118,000 


5-Year 7% Convertible bonds. - -- : 000 50 000 

Purpose.—Proceeds will be used to reimburse the treasury for additions 
and betterments. 

Conversion Privilege.—-The trust indenture provides that during the life 
of these bonds they may be converted into Preferred and (or) Common 
stock, the basis of exchange being $1,000 of stock and $20 cash bonus for 
each $1,000 bond. 

pany .—Serves through long-time and favorable franchises the cities 
of Visalia, Porterville, Tulare, Lindsay and Exeter; also the towns of 
Strathmore and Farmersville and rural territory between and adjacent to 
these cities and towns. Company furnishes gas without co npetition 
through the larger portion of the county, serving at the present time a 
population of approximately 25,000 pears. The service is diversified, 
consisting of commercial and domestic heat, light and power, and municipal 
heat, light and power. The number of consumers being served Jan. 1 
1924 was 4,804 compared to 4,218 Jan. 1 1923. 

Earnings—Year Ended Aug. 31. 





1923. 1924. 
NS, 6c ccdnahannntandasdakbaroedkoed $208 ,968 $229,320 
Operating expenses, taxes and maintenance. - - - -- 150,652 164,360 
Pi cc tiie eGR awiehbiedehhneeh orgie $58,316 $64 ,960 


Issuance.—Authorized by the California Railroad Commission.—V. 
118, p. 1523. 


Charlestown (Mass.) Gas & Electric Co.—Bonds.— 

The company has applied to the Massachusetts Department of Public 
Utilities for authority to issue $200,000 25-Year 5% Mortgage bonds to pay 
off floating debt incurred for capital improvements.—V. 116, p. 619. 


Chester County Light & Power Co. of Pa.— Merger.— 

The Londonderry Lown Light & Power Co., the Franklin Township 
Light & Power Co., the London Britain Township Light & Power Co. and 
the Elk Township Light & Power have applied to the Pennsylvania P. 8S. 
Commission for authority to sell their properties and franchises to the 
Chester County Light & Power Co.—V. 119, p. 815. 


Cities Service Co.—To Segregate Public Utility Properties— 
New Company, Cities Service Power & Light Co. Organized— 
$20,000,000 Bonds Offered.—The following statement was 
issued Nov. 1 by Henry L. Doherty regarding the formation 
of the new $100,000,000 Cities Service Power & Light Co. 


We have considered for some time and have b2en repeatedly urged to 
group all of our public ucility properties in one company and all of our oil 
properties in another. This we are now doing so far as our public utility 
properties are concerned, and will, at some future vime and when conditions 
are favorable, group all of our oil companies into a similar company. 

When the Cicies Service Co. was organized our original plan was to 
distribute our holdings geographically and diversify them in different 
sections of the country, having different industrial and agricultural activi- 
ties, and thus insure the greatest degree of uniform prosperity. 

The trend of development in electric power in the last few years has 
been towards grea.ly increased economies through centralized generation 
of power and we will be in this trend of development for some time, connect- 
ing up our properties in groups and acquiring neighboring properties which 
= e most advantageously operated in connection with our existing 
systems. 

We have no ambitious plans for the acquisition of additional properties, 
but are aiming primarily to round out those which we hold. 

A block of bonds of the new company will be sold which will reimburs2 
the treas of Cities Service Co. in part for advances made and earnings 
reinvested in the enlargement and general improvement of the enterprises 
“overed by this group of Cities Service Co. subsidiaries. 

. The properties which will be grouped in the Cities Service Power & Light 
Co. operate in 15 States and serve a population of more than 2,800,000 in 
more than 330 communities. Among the more important companies 
included are: 

(a) Toledo Edison Co., which does practically the entire electric light 
and power business in the city of Toledo, O., and surrounding suburbs 
and furnishes electric power at wholesale to other public utilities over a 
wide territory, and does an extensive manufactured gas distributing business 
over a wide residential area in Toledo; 

(b) Ohio Public Service Co., which is located in one of the most progress- 
five, prosperous and steadily growing industria] regions in the United States 
and does all of the domestic lighting and substantially all the commercial 
electric light and D ag business in Lorain, Elyria, Mansfield, Alliance, 
Massillon, Ashland, Warren, Sandusky and 22 other communities in Ohio, 
as well as the gas business in Alliance, Warren and Mansfield: 

* (c) Public Service Co. of Colorado, which is the largest gas and electric 
company in that State, supplying without competition electric light and 
wer in a number of cities and communities in Colorado, including Denver, 
oulder and Fort Collins and supplying manufactured gas and steam 
heating service in Denver; 

(d) ‘km ire District Eleccric Co., which serves a region of over 1,700 

uare miles covering southwest Missouri, southeast Kansas and northeast 
Oklahoma, and supplies practically without competition the entire electric 
tight and power requirements of the territory including the city of Joplin, 
and sells electric current at wholesale to various other public utilities serving 
adjacent territories. It also supplies natural gas to Webb City, Carter- 
ville and Carthage, Mo., and furnishes the electric power requirements of 
the extensive lead and zinc mining districts of Kansas, Missouri and 
Oklahom . 

Among the other companies which are included in the new Cities Service 
Power & Light Co. are: 

St. Joseph (Mo.) Ry., Lt., Ht. & Pr. Co.| Danbury (Conn.) & Bethel Gas & Electric 

Kansas City (Mo.) Gas Go. Light Co. 

Wyandotte County Gas Co. of Kansas! Ozark Power & Water Co. (Mo.) 

City (Kan.) | Knoxville (Tenn.) Gas Co. 

Athens (Ga.) Ry. & Electric Co. | Meridian (Miss.) Light & Ry. Co. 
Bartlesville (Okla.) Gas & Electric Co. | Hattiesburg (Miss.) Traction Co. 
Bristol Gas & Electric Co., Bristol, | Capital Gas & Electric Co., Topeka, Kan. 

Va.-Tenn. | Pueblo Gas & Fuel Co., Pueblo, Colo. 
Brush Electric Co., Galveston, Tex. | Spokane (Wash.) Gas & Fuel Co. 

City Light & Traction Co., Sedalia, Mo.| Athens (Ga.) Gas Light & Fuel Co. 

City Light & Water Co., Amarillo, Tex.| Arkansas Valley Gas Co., Arkansas 

Durham (N. C.) Public Service Co. | City, Kan. 

Aggregate gross earnings of the utility subsidiary properties of Cities 
Service Co. which will be grouped in the new company amount to approxi- 
mately $49.000,000 a year. 

See also Cities Service Power & Light Co. below.—V. 119, p. 2068, 1958 


Cities Service Power & Light Co.—Bonds Offered.— 
Dillon, Read & Co., A. B. Leach & Co., Ine., New York, 
and Federal Securities Corp., Chicago, are offering at 9414 
and int., to yield about 614%, $20,000,000 20-Year 6% 
Secured Sinking Fund gold bonds, Series ‘‘A.’’ 


Dated Nov. 1 1924; due Nov. 1 1944. Principal and int. (M. & N.) 
payable in New York. Denom. $1,000, $500 and $100 c*. Callable all or 
part by lot, on any int. date at 105 and int. on or before Nov. 1 1928, with 
successive reductions in the call price of 1% during each 4-year p>7riod 
thereafter. Penna. 4-mill tax, Mass. income tax up to 6% and Maryland 
414-mill securities tax refundable. Int. payable without deduction for 





Federal normal income tax not exceeding 2% per annum. Central Union 
Trust Co., New York, trustee. 

Sinking Fund.—A semi-annual sinking fund is to be provided, beginning 
May 1 1925, to retire each year 244% of Series ‘‘A’’ bonds issued, by pur- 
chase if obtainable at or below 102 and int. to and incl. Nov. 1 1 . and 
thereafter at or below 101 and int., unexpended balances reverting to the 
company at expiration of each 6 months period. 

Listing.—Company agrees to make application in due course to list these 
bonds on the New York Stock Exchange. 

Data from Letter of President Henry L. Doherty, Nov. 6. 

Company .—Cities Service Power & Light Co. was incorp. in Delaware 
Nov. 3 1924. Will acquire from Cities Service Co. its entire holdings of 
common stocks of electric power and light companies and substantially 
all its holdings of common stocks of gas distributing and street railway 
companies. These companies comprise a diversified group of public utility 
operations in 15 States, serving a population of msre than 2,800,000 in over 
330 communities. Among the larger cities served are Toledo, Sandusky, 
Warren, Massillon, Elyria, Lorain, Alliance and Mansfield, O.; Denver, 
Boulder, Pueblo and Fort Collins, Colo.; Kansas City, Joplin, Sedalia and 
St. Joseph, Mo., and Kansas City and Topeka, Kan. These localities 
represent a wide diversity of industrial and agricultural activities which 
tends to stabilize the earning power of the group as a whole. 

Security.—These bonds upon issue will constitute the only funded debt 
of the company and will be secured by pledge with the trustee of an amount 
of preferred stocks of certain companies and of more than 95% of the 
common stocks of the following companies (with the exception of common 
stocks of Kansas City Gas Co. and Wyandotte County Gas Co., of which 
more than 60% of each is to be pledged): Ohio Public Service Co., Toledo 
Traction, Light & Power Co., Public Service Co. of Colo., Kansas City 
(Mo.) Gas Co., Wyandotte County Gas Co., Empire District Electric Co., 
St. Joseph (Mo.) Ry., Light, Heat & Power Co. . 

These companies will comprise the six major operating groups of Cities 
Service Power & Light Co. The latest reported Pros and net operating 
earnings of these companies represent over 80% of the like earnings of all 
the subsidiaries presently to be acquired by the company. Upon sale of any 

ledged collateral the proceeds, to the extent and in the manner provided 

n the indenture, will be utilized for the retirement of bonds. 

In addition to the above common stocks there will be similarly pledged 
with the trustee (a) 97% of the Preferred stock of Toledo Traction, Light 
& Power Co.: (b) all of the Common stock. except directors’ qualifying shares, 
of the Atlas Chemical Co., and (c) all of the Common stock, except directors’ 
quality ins shares, and 99% of the Preferred stock, of Electric Bond Deposit 

‘o. The operations of the latter two companies are supplementary to the 
Toledo and Empire District properties, respectively. 

Indenture Provisions.—Additional Series ‘‘A'’ bonds, not exceeding 
$5,000,000, may be issued without pledge of additional collateral, subject 
to certain restrictions, incliding the following: (1) For 36 consecutive 
months out of 45 months preceding the agg age» for issuance of such 
additional bonds, annual earnings —— e to pledged collateral must 
have averaged at least 3 times annual interest charges on bonds to be out- 
standing after proposed issue; (2) for such 36 months period, annual earn- 
ings applicable to pledged collateral, after all charges (except interest, 
amortization of discount, depreciation and dividends), must have averaged 
at least 1% times the sum of (a) annual interest charges on bonds to be 
outstanding after proposed issue, and (b) the average annual interest 
and dividends, aot or accrued, on securities which rank ahead of pledged 
common stocks but are not part of the pledged collateral: and (3) for a 
varying period, as provided in the indenture, annual cash income from 
pledged collateral must have averaged at least two times annual interest 
charges on bonds to be outstanding after proposed issue. 

Additional bonds of other series, ranking equally with Series ‘‘A’’ bonds, 
may be issued under substantially the same restrictions as above. but only 
upon pledge of additional collateral having a value of at least 150% of the 
principal amount of the additional bonds proposed to be issued. Bonds 
of other series may differ from Series ‘‘A’’ bonds as to maturity dates, 
interest rates, redemption, sinking fund, &c. Upon the retirement of 
bonds of any series, otherwise than through the Series ‘“‘A’’ sinking fund 
or through release of pledged collateral, bonds of any other series of like 
principal amount may be issued in substitution therefor. 

Earnings.—Based on the results of subsidiaries’ operations for the 12 
months ended June 30 1924, as certified by Price, Waterhouse & Co., 
adjusted to give effect to subsequent financing, the combined income appli- 
cable to interest is as follows: 


Combined earnings and income of subsidiaries for the 12 


oe aE FOS 8 ee eee _...-$49,100,222 
Net earnings after operating expenses, maintenance and all taxes 16,780,610 
Fixed charges and preferred stock dividends of subsidiaries_-.- 10,016,703 
Depreciation (assumed at rates in mtges. of larger subsidiaries). 1,620,769 

AT EC Ree ae ES ee $5,143,138 
Proportion of above balance applicable to common stocks to be 

owned by Cities Service Power & Light Co_______-_------- $4,898 ,632 
Other income of Cities Service Power & Light Co.*____------ 862,289 


Amount applicable to interest. -_--.--..........--.------- $5,760,921 
Annual interest requirements on these bonds 1,200,000 





* Annual income derivable from other investments in subsidiaries pres- 
ently to be acquired by Cities Service Power & Light Co. 

Combined gross earnings for the 12 months ended June 30 1924 were 
derived as follows: 62.8% from electric properties, 30.1% from gas prop- 
erties, 4.7% from street railway properties and 2.4% from miscellaneous 


properties. ¥ , 

Capitalization— Authorized. Outstanding. 
Preferred stock _ _- - a Saad _.$10.000 ,000 $10,000,000 
Bosna Prameved sheck. 222 5 6... 3 oceseciccs 5,000,000 5,000,000 
I a ec ce de BAe 65,000,000 65,000,000 
Sinking Fund Secured gold bonds- - - - x 20.000 ,000 

x Series ‘‘A’’ authorized amount limited to $25,000,000; for issuance of 
other series see under “indenture provisions’’ above. 

Control.—Cities Service Co. will acquire substantially all of the stocks of 
Cities Service Power & Light Co. to be presently issued. 

See also Cities Service Co. above. 


Clinton (lowa) Water Works Co.—Stock Sold.— 

See American Water Works & Electric Co., Inc., above.—V. 119, p. 1738. 

Columbia Gas & Electric Co.—Purchases Practically All 
Common and Preferred of Huntington Development & Gas Co.— 


The company has purchased practically all the Preferred and Common 
stocks of the Huntington (W. Va.) Development & Gis Co. from Albert E. 
tg? : nee and Peabody-Houghteling & Co. of New York.—V. 119, 
DP. 58, 1846. 


Columbus Electric & Power Company.— Earnings — 


12 Months Ending Aug. 31— 1924. 923. 
Og OS a eee $2,190,196 
Operating expenses and taxes___.___------- --- 1,192,845 1,061,513 


SME $1,067,050 $1,128,683 
271.769 272'301 


$855 882 





Balance for reserves. retirements & dividends._ $795,281 
Condens.d Bilance Sect Aug. 31 1924. 


Assets— | Liabilities— 

Plant ___ : $12,282,103 | Common stock $3 ,008 300 
Cash _ - . 155.Z2¢ | 2nd Pref. stock (7 7) . 1,428,700 
Notes receivable 2,099} Ist pref. stock (7%) : 191.700 
Accounts receivable e 197 073) Bonds 5.013.890 
Materials and supplies 159,618! Notes payable . 200 ,000 
Prepayments - _ - - 4125,498| Accounts payable ‘s 69 472 
Sinking funds ~~ 681! Accounts not yet due_- 172,682 
Unadjusted debits 11,251| Retirement reserve _---. 746 860 
Operating reserves_-_---- 12,921 

cain —— Unadiusted credits 1.004 


Total (each side) _$12,.934,.599 Reserves and surplus ____- 1,785,260 

The Old Coloey Trust Co., trustee, Bostos, will until Dec. 1 receive 
bids for the sale to it of Ist & Ref. Mtge. 6% Gold bonds, series at " due 
June 1 1947, toan amount sufficient to exhaust $30,244.—V. 119. p. 2063. 


Dominion Power & Transmission Co., Ltd.— Stock.— 


The shareholders are in receipt of a communication from W.C. Hawkins. 
Managing Director, advising them that the company is offering, througk 
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their fiscal agents, Nesbitt, Thomson & Co., Ltd., a small block of 2,500 
shares ~ its 7% Cumulative Pref. stock. The price to the public is $99 
per re. 

The accompanying prospectus states that net earnings of the company, 
applicable to Preferred dividend, for 10 years, ending Dec. 31 1923, had 
averaged $593,956, or over twice the required amount. Dividends on the 
Preferred stock of this company and its predecessor companies have been 
paid since 1899. 

Capitalization— Authorized. Issued. 
Funded debt, including bonds of subsidiaries - - - - - $25,000,000 $8,462,000 
Preferred stock (including this issue) 10,000,000 4,189,000 
it ia dR eee agen _ 10,000,000 7,700,000 
—V.118, p. 2303. 


East St. Louis & Interurban Water Co.—Stock.— 
See American Water Works & Electric Co., Inc., above.—V. 119, p. 339. 


Edison Electric Illum. Co. of Boston.—Righis, &c.— 

The stockholders of record Nov. 5 are given the right to subscrfbhe on 
or before Dec. 2 to 77,857 additional shares of capital stock (par $100) 
at $155 per share. Payment for the shares must be made as follows: 
$100 per share on Jan. 2 1925, and $55 per share on Feb. 2 1925. Interest 
at the rate of 4% will be allowed on the first installment ($100 per share) 
from Jan. 2 1925 to Feb. 1 1925. 

Any subscriber may prepay the second installment ($55 per share) on 
Jan. 2 1925, in which case interest will be allowed thereon at the rate of 
2% per annum from Jan. 2 1925 to Feb. 1 1925. The new stock cer- 
tificates will be dated Feb. 2 1925. 

The Massachusetts Dept. of Public Utilities has approved the issuance 
of the stock.—V. 119, p. 2069. 


Federal Light & Traction Co.—Frtra Dividend.— 

An extra dividend of 75 cents per share in 6% Cumul. Pref. stock has been 
declared on the Common stock, in addition to a regular quarterly cash 
dividend of $1 per share, both payable Jan. 2 to holders of record Dec. 15. 
Like amounts were paid Apri! P. July 1 and Cct. 1 last. From April 1923 
to Jan. 1924, inclusive, 75 cents in cash and 75 cents in 6% Preferred stock 
were paid quarterly on the Common shares. : ’ 

The directors have also declared the regular quarterly dividend of 144% 
om a —- stock, payable Dec. 1 to holders of record Nov. 15.— 

De $. 


Fulton County (N. Y.) Gas & Elec. Co.— Acquisilion.— 

The New York P. 8. Commission has authorized the company to acquire 
the Middleburg & Schoharie Electric Light, Heat & Power Co. of Middle- 
burg, N. Y., and the electric light plant of Lewis R. Brown of Worcester, 
Otsego County, N. Y. The latter plant will be connected with the trans- 
mission line which the Fulton County company plans to construct from 
Cobleskill to East Worcester, N. Y., to connect the Great Bear Light & 
Power Corp. which it recently acquired, with its system.—V. 119, p. 1513. 


Hornell (N. Y.) Traction Co.—To Operate Line.— 
The North Hornell division which was abandoned recently because the 
company was unable to operate the line at a profit, will be revived by the 
company under a ruling of the New York P. 8. Commission. It is proposed 
to operate one-man cars on the line.—V. 119, p. 1843. 


Houston (Tex.) Lighting & Power Co.— Stock Increased. 

The company has increased its authorized capital stock from $4,500,000 
($2,000,000 Preferred and $2,500,000 Common) to $6,000,000 ($3,000,000 
Preferred and $3,000,000 Common). _ It is announced that of the increased 
stock, $500,000 Preferred and all of the Common have been sold. The 
remaining $509,000 of Preferred will be held in the treasury for future re- 
quirements. The proceeds will be used to reimburse the company in part 
a a yee tt in connection with the enlargement of the property. 
—V.119, p. 1176. 


Huntington (W. Va.) Development & Gas Co.—New 
Control.— 


See Columbia Gas & Electric Co. above.—V. 119, p. 1401, 947. 
Indiana Electric Corp.—T7o /ssue Stock, &c.— 


The [Indiana P 8S. Commission has authorized the corporation to issue, 
at not less than 90, $495,000 of Common stock, $496,000 of 7% Cum. Pref. 
stock and $1,841,000 of Ist Mtge. gold bonds at interest not to exceed 6% %. 

The proceeds are to be expended in additions, extensions and betterments 
of the plant at Dresser, Ind. 

he corporation has applied to the Commission for authority to buy the 
Charlottesville Electric Light, Heat & Power Co. and the Carthage electric 
light plant, the agzregate value of which properties is said to be not less 
than $33,000. In connection with the latter acquisitions, the corporation 
asks authority to issue $23,000 6% % bonds at not less than 90 and to issue 
$6,500 of Common stock and $6,500 of 7% Cum. Pref. stock.—V.119,p.1514. 


Keystone Telephone Co. of Philadelphia.—Preferred 
Stock Offered.—Hemphill, Noyes & Co., and Love, Macom- 
ber & Co., Philadelphia, are offering, at $54 per share, the 
unsold portion of 30,000 shares (without par value) Prefer- 
ence stock not taken by employees and customers. About 
15,000 shares were taken by customers. 

Preferred as to assets as well as to dividends. Callable at any time, asa 
whole or in part, at $65 per share and accrued dividends. Dividends pay- 
able Q.-M. Dividends exempt from present normal Federal income tax. 
Free from all Pennsylvania taxes except Penn. inheritance taxes. Cumula- 
tive dividends of $4 per share per annum. Land Title & Trust Co., Phila- 
delphia, transfer agent. Pennsylvania Co. for Insurances on Lives & 
Granting Annuities, Philad-lphia, registrar. 

Data from Letter of F. Clark Durant, Jr., Vice-President of the Co. 

Company.—Gperates under perpetual franchises and supplies complete 
automatic telephone service in Philadelphia and Camden. The service is 
largely commercial, being used by the largest banks, newspapers, manufac- 
turing companies, &c., doing business in Philadelphia. Company and its 
subsidiary have valuable franchises and operate in other prosperous com- 
munities in Pennsylvania and New Jersey. The system owns or leases 24 
modern telephone exchange buildings—6 in Philadelphia and 18 in nearby 
cities and towns. The conduits extend for 345 milcs under the streets or 
Philadelphia and the other communities served and contain more than 

,000,000 duct feet. It owns 3,630,000 feet of cable, 295 mites of pole 
lines and 5,800 miles of aerial wire. Company has profitable contracts 
under which part of this conduit system is lcased on annual rentals by the 
Philadelphia Electric Co. and the telegraph companies. 

Purpose.—Proceeds from the sale of this Preference stock will be used to 
reimburse the company for expenditures already made for additions and 
improvements to the company’s property. 

Earnings Year Ended September 30. 

1923. 
$1,782,894 

982,119 
‘ an 518,345 








Gross earnings - or 7 . 
Oper. exp., maint. and estimated Federal taxes 
Interest charges --------- Bustin ek 


1924. 

$1,886,979 
1,029,081 

520,401 

Balance available for dividends and renewal res’ve $282,430 $337 .497 

The balance available as above in the 1924 period is equivalent to over 
$11 24 per share, or over 2.81 times dividend requirements. The average 
earnings on the same basis for the last twelve calendar years have amounted 
to $303 .980 per annum, or over 24 times the dividend requirements on the 
30.600 shares to be presently outstanding 

Capitalization— Authorized 
First Mortgage 5° bonds, due 1935 $10,000,000 
Equip. & Coll. Trust 6° bonds, due 1929 (Closed) 
Eastern Telep. & Teleg. Co. Ist 6s, 1932 Closed) 
Preference stock (no par value) 200,000 shs. 
Common stock (par $50) - _- 50,000 shs. 
—V. 119, p. 1963, 586. 


Long Island Electric Ry.—-Receivership. 

Justice Leander B. Faber in the Queens Supreme Court has appointed 
Genera! Lincoln C. Andrews receiver. Gen. Andrews, who is already re- 
ceiver of the New York & Queens County Ky. and the New York & Long 
Island Traction Co.. said: 

**My appointment to this last receivership is a step forward in the plan I 
undertook last spring to try and bring the Long Island Electric Ry. and the 


Oulstandina. 
$6,725,000 
1.393 .000 
28.700 
30.000 shs. 
50,000 shs. 


New York & Long Island Traction Co. together into an efficient up-to-date 
railroad organization. From now on the two roads will be operated more 
like one system. I hope ultimately to organize a company that will put 
new money into these properties.’-—V. 116, p. 2388 


Massachusetts Lighting Cos.—Sub. Co. Steck.— 
The Massachusetts Dept. of Public Utilities has approved the issue by 
the Leominster Gas Light Co. (a subsidiary) at par ($100) of 2,650 additional 


shares of stock. The proceeds are to pay for capital improvements to the 
company’s plant.—V. 119, p. 1963. 


Mauch Chunk (Pa.) & Lehighton Transit Co.— 
The corporation has anges for permission to abandon service between 
a. 


Flagstaff and Lehighton, ; 138 miles. The company plans to substi- 
tute a bus service.—V. 118, p. 1520. 


Merchants’ Heat & Light Co.—Acguisition.— 
The company has applied to the Indiana P. 8. Commission for autherity 


to acquire the property of the Amo Light, Heat & Power Co. in Hendricks 
County, Ind.—V. 119, p. 1071. 


Michigan Bell Telephone Co.—Rate Cut Invalid.— 

The State Supreme Court at Lansing, Mich., held invalid the order 
of the Michigan P. U. Commission issued in 1922, reducing the rates of 
the Michigan Bell Telephone Co., an average of 15%. The Court upheld 
the 444% contract with the American Telephone & Pelegra h Co., which 
the State of Michigan charged was extortion, and also the company’s 
= oe eo py aye reserve to ae aaa to 4 ate 
valuation o 9,500, as the rate base. e Court also held tha () 
Gogpemation was sufficient and a return of 7% fair. 

-The decision will mean an increase of 20 to 25% in rates, as the second 
order of the Commission allowing such a raise following the merger of 
the Bell and Citizens lines continues in force.—V. 118, p. 2313. 


Municipal Gas Co.,, Albany, N. Y.—New Director.— 
Robert Olcott, President of the Mechanics & Farmers’ Bank, was recently 
elected a director to succeed the late Edward B. Cantine.—V. 118, p. 2581. 


New York Central Electric Corp.—Acquisition.— 


The company is reported to have acquired the propery of the Dis- 
tributors’ Electric Co. at Canisteo, N. Y.—V. 119, p. 2073. 


New York & Long Island Traction Co.— Abandonment. 

The company has filed a certificate with the Secretary of State of New 
York declaring its intention to abandon a portion of its ine at Ozone Park 
and on Rockaway Road, Long Island, N. Y.—V. 118, p. 3198. 


Niagara Lockport & Ontario Power Co.—Acquisition.— 

The company has applied to the New York P. 8. Commission for authorit 
to purchase all of the issued and outstanding Capital stock of the Warren 
Jamestown Street Ry., which operates between Warren, Pa., and James- 
town, N. Y. The stock of the railroad is now owned by the Venango Public 
Service Corp. of Pa.—V. 119, p. 1851, 1516. 


North American Co. (& Sub. Cos.).— Earnings. 


Twelve Months Ended Sept. 30— 1924. 23. 
I ak ea ie wks $78,513,133 $70,787,940 
Operating expenses and taxes_______- _....--. 49,658,757 45,000,459 





Net income from operation. ---.-....-.-------- $28 .854,.376 $25,787,481 
167 ,202 





oad weveaenesewadeu 1,442,256 
SS STENOSES TE EEE $30,296,632 $25,954,684 
Interest charges. _--_-_--- 595 $8,385,614 


Preferred dividends of subsidiaries 


66 561 1,723 ,664 
Minority interest 


1,041 ,679 961,144 





peeserves for Genreciation..................--. a ,844,219 6.195.643 
Dividends on North American Preferred stock__.. 1,194,932 1,141,125 
$8,012,647 $7,547,493 

ees Gr gc. Se ce ccbeccesascs = pees 1,730,290 
do ea ee ee ee x2,747,102 y1,170,393 





Surplus after all dividends and reserves _- $5,265,545 $4,646,809 
Total all deprec’n reserves, and surpl. after all divs $13,109,764 $10,842,453 


x Underwritten on basis giving stockholders option of receiving $5,779,105 
cash in lieu of dividend stock. y Underwritten on basis giving stockholders 
ontien of receiving $2,340,786 cash in lieu of dividend stock.—V. 119, p. 

ov. 





Northern Indiana Power Co.— Acquisitions.— 

The company has applied to the Indiana P. 8. Commission for authority 
to acquire the Akron Light, Heat & Power Co., the Chili light plant, the 
Denver Electric Light & Power Co., the Mexico lighting svstem, the 
Whitestone electric light system, the Wildcat Utilities Go. (in Clinton 
County), the Larwill Light & Power Co. and the Farmers Mutual Light & 
Power Co. The aggregate value of the properties is said to be not less 
than $144,000. 

The Northern Indiana Power Co. has also applied for authority to issue 
$106,000 of Ist & Ref.Gold Mtze. bonds at not less than 90, and $54,000 
of Common stock.—V. 119, p. 1073. 


Northern Mexico Power & Development Co., Ltd.— 
Bonds Offered.—Kippen & Co., Montreal, are offering at 
100 and int. $500,000 7% 1st Mtge. Sinking Fund bonds. 
Accompanying these bonds are certificates entitling the 
holder to purchase on or before Feb. 1 1925, at $20 per share, 
2 shares of Common stock (par $100) for each $1,000 bond 
held. 


Dated July 11923. Due July 1 1933. Interest pavable J. & J. Prin- 
cipal and interest payable at Bank of Nova Scotia in Montreal or Toronto. 
Callable in whole or in part on 6 months notice at 105 and iat. Denom. 
$1,000. Trustee, Montreal Trust Co. 

Canpitalization— 

Common stock, par $100. ............... 

7% Cumulative Preferred stock____.....------- 3,000,000 3,000,000 

7% First Mtge. Sinking Fund bonds, due 1933__. 1,009,090 500 ,000 
Data from Letter of President W. D. Ross, Toronto. Oct. 23. 

Company.—Incorp. in 1919 ia Province of Ontario and acquired all the 
assets and properties of the Mexican Northern Power Co., Ltd.. including 
all the shares of Compania :gricola y de Fuerza Electrica de] Rio Conchos, 
S. A., a company developing and distributing hydro-electric power in the 
State of Chihuahua in Northern Mexico. 

Physical property coasists of concrete dams at La_Boquilla and Tiger 
Hill, and concrete power house at La Boquilla, on the River Corchos, with 
a developed capacity of 20,000 h. p. and with substations at Parral, Adargas, 
Santa Rosalia and Avalos, aad about 255 miles of transmission lines, per- 
mitting the deiivery of power to the mining districts at Parral and Adargas 
and to the towrs of Parral and Santa Rosalia and City of Chihuahua. 

Purpose.—Present issue is for the purpose of partially reimbursing 
company for capital expenditures made out of current earnines, which 
expenditures were for extensions to transmission lines, construction cf sub- 
stations and additional power-house equipment. 

Securily.—First fixed and specific charge on all the immovable property 
row or hereafter owned, including al! the shares of the Compania Agricola 
y de Fuerza Electrica del Rio Conchos, 8. A., the Mexican subsidiary 
operating company. 

The cost of the properties to date amounts to over $10,000,000, or 20 
times the par value of all bonds now outstanding. 


Authorized. Outstanding. 
__.$1,000.000 $10.000.000 


Net earnings available for bond int., after expenses and taxes, but 
before depreciation, years endiag Aug. 31: 

1920. 1921. 1922. 1923. *1924, 
$194,757 $257 .484 $379,168 $430,692 $333,104 


*8 months period. 

Sinking Fund.—The trust deed provides for an annual sinking fund com- 
mencing Jan. 1 1925 of a minimum of 4% of vagd ge value of all bonds issued, 
such sinking fund to be used for the purpose of buying in the open market 
or calling the bonds at a price not exceeding 105 and int.—V. 119, p. 1965. 
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Northern Ohio Traction & Light Co.—City of Akron 
Decides to Retain Street Railway System—Buys Rights.— 


Akron voters have approved a new street railway-motor bus franchise 
in favor of the Northern Ohio Tric ‘ion & Light Co., thereby ending negotia- 
tions that have been going on for several years. ‘The company has been 
operating under a temporary agreement which called for a 5-cent fare, with 
l-cent for transfers, and the new franchise provides for a 7-cent cash fare, 
4 tickets for 25 cents. or 17 tickets for $1, transfers free between the present 
street railway-motor bus system. Subject to approval of the City Council, 
the company may install an expres; motor coach service at a rate of fare 
not to exceed 19 cents. This service ix to be in addition to the regular 
service, thus providing Akron with another form of modern transportation. 

The new franchise i; to become effective within 5 days, and is to run for 
4 years. This neriod was decided unon beciuse of the belief that the next 
4 years will furnish a reliable guide for future norma! prices and means of 
modern urban transportation. 

The company had been oneratinz its Akron City lines under a 5-cent fare, 
transfers free, up to Feb. 1 of this year, when its franchise expired. No 
atreement being reached with respect to 2 ney franchise, the city authorities 
ordered the company to either continue service at the old rate of fare or 
c218e operations. As it could not afford the losses which a continuation 
of the 5-cent fire would entail, the company susnended operations when 
th» franchise expired. For 27 days the peonle of Akron were without 
stroet railway service, during which time efforts were made to motorize 
the city, and these being unsuccessful, street railway service was restored. 

The company has purchased the franchise rights of the Cleveland-Akron 
Bu; Co. for, it is said $500,000. This price does not include bus equip- 
ment.srV.119, p. 1282. 


Northern Texas Electric Co.—Tenders.— 

The Atlantic Natioral Bank, trustee, Boston, Maes... will until Nov. I4 
receive bids for the sale to it of Collateral Trust 45% 30-Year Gold bonds, 
ows. 1 1910, to an anount sufficient to absorb $33,128.—V. 117. 
p. % 

Page Power Co., Stanley, Va.—Bonds Offered.—Chicago 
Trust Co. is offering at 9734 and int. to yield about 6.20%, 
$300,000 Ist Mtge. 6% Gold bonds. 

Dated Nov. 1 1924; due Nov. 1 1944. Int. payable M. & N. at the 
Chicago Trust Co., Chicago, trustee, or Bankers st Co., New York, 


without. deduction for normal Federal income tax not to exceed 2%. Red. | 


on any imt. date upon 60 days’ notice at 104 and int. Denom. $1,000, 
$500 and $100c*. 
Data from Letter of Pres. M. E. Roudabush, Oct. 15. 

A consolidation of the Shenandoah River Light & Power Corp. and the 
former Page Power Co. of Stanley, Va. Supplies electric lizht and power 
without competition to the towns of Shenandoah, Luray and Stanley, 
Page County, Va., and it is planned to extend service to several nearby 
communities as soon as sufficient generating capacity can be installed to 
supply their needs. At the present time the company can already dispose 
of more electrical energy than it can generate with its installed equipment. 

Property and Equipment.—Company owns two hydro-electric plants on 
the Shenandoah River, from which its power is derived. Electrical energy 
is distributed through about 30 miles of transmission lines. The plants 
themselves are connected by a 22,000 volt line, and current is retailed at 
110 to 3,300 volts. 

Earnings of Properties now Combined— Year Ended Aug. 31 1924. 


Gross earnings , $69,124 
Operating expenses, including maintenance and taxes -- - - -- - 25,478 
Annual interest on $300,000 Ist Mtge. 6% bonds_.__.___--_----- 18,000 
Balance - - - - - - aietin ate pie aidoh manatees ee -$25.646 
Purpose.—Proceeds will be used to retire a construction loan made when 


the hydro-electric development at Stanley was built, and to cover the 
cost of new generating installation. 

Sin*ing Fund.—It is provided in the trust deed that there shall be set 
aside annually as a sinking fund an amount equal to 1% of the maximum 
amount of bonds at any time outstanding. This sinking fund shall be 
used to retire bonds of this issue, either by purchase in the open market 
at ot — the redemption price, or if not obtainable in this way, by 
call by lot. 


Parr Shoals Power Co.—Bonds, &c.— 

Jackson & Curtis, Boston, who are offering at 93 and int. this compeny’s 
lst Mtge. Sinking Fund 5% gold bonds, due April 1 1952, in a circular 
say in substance: 

ds.—Authorized and issued, $3,000,000; outstanding, $2,745,000; 
Is controlled ty the 


Bon 
held in sinking fund, $255,000. 

Parr Shoals Power Co.—Incorp. in South Carolina. 
Columbia Railway, Gas & Electric Co. throuch ownership of its entire 
Common stock. The Columbia Ry., Gas & Electric Co. and the Parr 
Shoals Power Co. will be taken over by the Broad River Power Co., con- 
trolled by the General Gas & Electric . 

Property.—A modern hydro-electric development, located at Parr Shoals, 
pape area J 26 miles north of Columbia, . Caro., on the Broad River. 

e pond area is 3,500 acres, which can be increased 4,200 acres. The 
dam is of solid cyclo n concrete, and is 2,740 feet long. The average 
height above rock is 38 feet and 43 feet average width at the base. The 
power station building is 300 feet long, 51 feet wide and 62 feet high. It is 
of modern construction with structural steel frame and roof trusses, brick 
walls, concrete substructure and floors. The equipment consists of 6 
tw erating units with an ager ate rating of 18,600 k.v.a.; exciters, 
switchboard, motor-generator c a ae set; storage pottery. compressor, 
pumps, &c. There is also a 50-ton 35-foot span crane. Substation equip- 
ment coasists of water-cooled transformers and oil switches. Transmission 
line extends from the station to Columbia City limits. Two 3-phase 
66,000 volt circuits, with a Siemens Martin steel overhead ground wire, 
are carried on some 244 Milliken 70-foot galvanized steel towers, each with 
two crossarms. Paralleling the transm lice there is a telephone line 
su rted on wooden poles. The property is in excellent condition. 
~ aA sells power to the Columbia Railway, Gas & Electric Co. 

cu 


and o stomers. 
Security.—Seeured by a first mortgage on all ety Independent 
engineers estimate the reproduction cost new of the physical property at 


$5,077.000, without any allowances for working capital, going concern 
or franchise value. 

Guaranty.—Bonds are guaraateed, principal, interest and sinking fund, 

by the Columbia Railway, Gas & Electric Co. Broad River Power Co. 

will assume these bonds. 
Consolidated Income Statement 12 Months Ended 

[Columbia Ry., Gas & Electric Co. and subsidiaries, including Parr Shoals 

Power Co. and Columbia Gas Light Co.) 

. 31°22. Dec. 31 '23. June 30'24. 

Operating revenue______-..------- $1,383,475 $1,515,169 $1,558,370 

840,453 819 c 7 











Oper. exp., maintenance and taxes__ f 3, 
Operating income--_--.......----.- $543 ,022 $695,381 $754,763 
ec cintnandoctendiee 7,535 4,539 .752 
SR ea Are $550,557 $699 ,920 $759,515 
RID... « oc ccccmcsccceece 335,485 335,517 340,764 
Bal. avail. for divs., deprec., &c_.. $215,072 $364,403 $418,751 

Broad River Power Co. 

Through the purchase of outstand- 


Incorp. —- 1924 in South Carolina. 
ing stocks, will take over the Columbia Ry., Gas & 
Carolina, and its subsidiaries—Parr Shoals Power Co. and Columbia Gas 
Light Co. As the owner of such stocks, it is the intertion of the company 
to effect the transfer to itself of all the +o properties, franchises and 
other assets of the Columbia Ry., Gas lectric Co. and its subsidiaries 
(except the street railway properties, the ownership of which will remain in 
a subsidiary) after final passage of approved legislation by the State of 
South Carolina at the next session of the islature in January 1925. 

In addition to acquiring the stocks, and eventually the electric and gas 

roperties and other assets, of the Columbia Ry., Gas & Electric Co. and 
ts subsidiaries, the Broad River Power Co. will start immediately the con- 
struction of a new steam power plant on the Broad River, near the present 
aoe pes of the Parr Shoals Power Co. Added to the presené 
genera and distributing facilities, this plant, together with new trans- 
mission lines of Columbia, Spartanburg and Batesburg, will enable the 
company to satisfy the present very large demand for power in these sec- 
tions of South Carolina. 


lectric Co. of South 


Broad River Power Co. with its auxiliary companies will owely aso 
tricity for light and power, gas and electric railway service to the tory 
now served by Columbia Ry., Gas & Electric Co. in and about Columbia, 
So. Caro., as well as to several additional communities in this section of the 
State. Present arrangements for ing the electric power and light 
service iaclude the Dry - communities of Batesburg, Leesville and 
Lexington. In building the 70-mile transmission line from the new plant 
at Parr Shoals to the Spartanburg District, the company will obtain a very 
considerable amount of desirable power business, w is not now secured 
by the company operating in and about Spartanburg because of insufficieat 
production for the requirements of the territory.—V. 119, p. 588. 


Pennsylvania-Ohio Power & Light Co., Youngstown, 
Ohio.—-$2,000,000 of Unissued 8% Preferred Stock Reclassi- 
fied into 7.2% Stock.— 

The stockholders 0. Nov. 5 voted to reclassify $2,000,090 of the author- 
ized and unissued 8% Cumal. Pref. stock into 7.2% Cumul. Pref. stock. 
The object of the reclassification is to provide Preferred stock of suitable 
dividend rate for local sale from time to time to customers and employees. 

The company now has authorized $8,000.000 of 8° Cum. Pref. stock, 
$2,900,000 of 7.2% Cum. Pref. stock and $5.000.000 of 7% Cum. Pref. 
stock, and to date there has been issued $2,966,300 of 8% Pref. stock and 
$1.4590,000 of 7°% Pref. stock. 

See Union Gas & Electric Co. of Cincianati below.—V. 119, p. 1953. 


Philadelphia Company.—Tenders.— 

The Guaranty Trust Co., trustee, 140 Broadway, N. Y. City. will until 
Nov. 13 recive bid; for the sale to it of Ist Ref. & Coll. Tr. Mtge. 6% Gold 
bonds, due Feb. 1 1944, Series “‘A.”’ to an amount sufficient to exhaust 
$129,029, at a price not ,exceeding 195 and interest.—V. 119. p. 694. 


Puget Sound Power & Light Co.—Tenders.— 

The Old Colony Trust Co., trustee, Boston, Mass., will until Nov. 21 
receive bids for the sale to it of Whatcom County Ry. & Light Co, First 
Mtge. 5% 30-Year Gold Bonds, due Noy. 1 1935, to an amount sufficient 
| to absorb $13,577.—V. 119, p. 1625. 


Savannah Electric & Power Co.—Tenders.— 

The Atlantic National Bank, trustee, Boston, Mass., will until Dec. 1 
receive bids for the sale to it of lst & Ref. Mtge. 14% Gold bonds, Series 

| “A.”’ to an amount sufficient to absorb $35,496.—V. 119, p. 1283. 


| Seneca River Power Co.—New Control.— 

A dispatch from Syracuse, N. Y., states that interests affiliated with the 
Syracuse Lizhting Co., Inc., a subsidiary of United Gas Improvement Co. 
of Philadelphia, have purchased the Seneca River Power Co. of Baldwins- 
ville, N. Y., which distributes electric current in northern Onondaga and 
southern Oswego counties, N. Y.—V. 113, p. 1779. 


Sixth Avenue RR.— Stockholders’ Meeting.— 

The stockholders will vote Nov. 25 on the following: 

(1) To take action with r rd to a proposed abandonment by the com- 
pany of certain portions of its route declared by the directors to be no 
longer necessary for the successful operation of its road. 

(2) To take action with regard to a proposed conveyance by the company, 
pursuant to the terms of the plan of reorganization of New York Rai ve 
(V. 118, p. 2438) to the new company, of all its right, title and interest in 
the property on the northwest corner of 146th St. and Lenox Ave., New 
York City, in exchange for $300,000 bonds of new company, to be secured 
by a First Mortgage on the property (to be known as Sixth Avenue Purchase 
Bonds) and the cancellation in part of the notes of the receiver. 

(3) To take action with regard to a proposed reduction of the capital stock 
of the company so as to permit the distribution of the Sixth Avenue Purchase 
bonds to be acquired pursuant to the sale to the stockholders pursuant to 
the terms of the plan, and to authorize such distribution to be made. 

(4) To take action (a) authorizing and approving—in the event that the 
lease dated Feb. 1 1892 between the company and Houston West Street & 
Pavonia Ferry RR. shail be disaffirmed, the execution between the com- 
pany and the new company described in the plan of a lease or operating 
agreement covering all of the railroad lines, franchises and other property 
under the terms of which such new company shall not be obligated to pay 
fixed annual rentals, but shall pay a rental based each year upon the coraings 





contributed to the system of rai to be opera by the new company 
by the railroad lines and property of the company; or (») authorizing and 
approving the execution of an a tbetween the company and the new 


greemen 
company described in the plan modifying the terms of the existing lease 
dated Feb. 1 1892, so that the new company shall not be obligated to pay 
any fixed annual rentals under the lease, but shall pay a rental ed on the 
earnings contributed to the system of railroads to be ted by the new 
comvany, by the railroad lines and property of the company.—vV. 118, 


p. 2439. 
South2rn Canada Power Co., Ltd.—Pref. Stock Offered. 
The company has ye ge sold to its customers 4,000 shares of 6% 


Cumul. Participating Pref. stock at 94, to yield 6.38% .—V. 119, p. 1965. 


Southern Power Co.—Tenders.— 

Th> Equitable Trust Co. of New York, trustee, will until Nov. 10 receive 
bids for the sale to it of 30-Year 6% Gold bonds, due 1933, of the Oatawba 
Co., to an amount sufficient to absorb $31,009, at prices not exceeding 105 
and interest.—V. 117, p. 2553. 


Southwestern Power & Light Co.—WNotes Called.— 

All of the outstanding 20-Year 8% Bond-Secured Gold notes, ‘‘Series B ,"’ 
dated Aug. 2 1920, have been called for payment Jan. 1 at 105 and int. at 
the Bank of America, 44 Wall St., N. Y. City. also offering of $3 ,500,- 
000 Ist Lien 30-Year 5% Gold bonds in V. 119, p. 1406. 


Tennessee Electric Power Co.—Acquisition.— 

The Tennessee RR. & P. U. Commission has a groves the acquisition 
by the company of the pesperty and franchise o e Maryville (Tenn.) 
Lighting Co.—V. 119, p. 2 ‘ 


Terre Haute Water Works Corp.—Permanent Bonds.— 

P. W. Chapman & Co. announce that permanent Ist Mtge. 6% Gold 
bonds, Series ‘A,’ due June 1 1949, are now ready to be issued in ex- 
change for outstanding temporary bonds. See offering in V. 118, p. 2713. 


Texas Power & Light Co.—Ezpansion.— 

According to President C. E. Calder, the compeny pees to expend 
$10,000,000 of new capital on additional lines a lant facilities. Mr. 
Jalder also stated that coosumption of electricity furalshed by the company 
in northeastern and central Texas has ircreased 500% in the last ten years. 

Connections are being made between the Wichita Falls Electric Oo. and 
the West Texas Utilities Co. betweec the West Texas Utilities Co. and the 
West Texas Electric Co., aed between the Oil Belt Power Co. and the West 
Texas Utilities Co. These interconnections, it was said, will combine 
ae sa —_— an electricity output of 500,000,000 k. w. h. a year. 
—vV. > D ‘ ; 


Tide Water Power Co.—Erpenditures, &°.— 

During the first half of the current year close to $600,000 was expended 
for additions and extensions and it is estimated that by the end of 1924 
more than $1,500,009 additional will be have been expended. In the six 
months period ended June 30 more than 3,000 electric customers were 
added to the company’s system and 3,405,962 more kilowatt hours of 
electric energy were sold than during the same period of 1923. The com- 

any also added 72 miles of high-tension transmission lines and extended 
ts distribution system 52 miles during the first six months of 1924. 

Company owns and o Derate; all of the electric light, power, gas and 
electric railway properties in Wilmington, No. Caro.. and adjacent ter- 
ritory and throuzh 75 miles of 33,000-volt transmission lines serves a num 
of other communities in the State. It also owns and operates the electric 

roperties in Warsaw, Castle Hayne, Rocky Point, Magnolia, Calypso 

elgado, Oleander, Winter Garden, Nevassa and Wrightsville Beach and 
conducts a large amusement centre at this latter point. It also furnishes 
all the electric light and power to St. Petersburg and Clearwater, Fila,, 
through its subsidiary, the Pineallas Couatl Power Co. The cities served 
have a combined population in excess of 115,000.—V. 119, p. 1954. 


Titusville (Pa.) Traction Co.—VForeclosure.— 

Announcem:2nt was recently made that the holders of the bonds and 
mortgage against the pro y of the company, have decided to foreclose. 
No interest has been paid on first mortgage bonds since January 1920, nor 
en second mortgage bonds for the past ten years. The company, because 
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of the increasing use of the automobile, has been unable to keep up the 
business. Leanne Cd one car has been pues and that over the line 
between Pleasantville and Hydetown. The line is 16 miles long. (*‘ Elec- 
tric Railway Journai."’)—V. 112, p. 1618. 


Toronto (Can.) Railway.—To Wind Up Company— 
Stockholders May Finally Receive $110 Per Share.— 


The shareholders will vote Dec. 1 on taking the steps necessary to provide 
for the w up of the company, the appointment of a liquidator and the 
distribution of the assets of the company among its shareholders. 


President Robert J. Fleming, in a notice to the share- 
holders, Oct. 24, says: 


We have received information by cable advising us of the decision of th» 
Privy Council on the appeal of the City of Toronto against the Toronto 
Railway, and hasten to advise the shareholders of it. The result is mest 
satisfactory as the award of the beard of arbitrators is sustained s> far as 
the values of the property taken by the city are concerned, in addition to 
which the city is compelled to take the head office prop rty and to pay our 
claim for the ccmpany’s intercst in the Don Bridge and Avenue Road sub- 
way imprevements. 

The question of interest on the amount awarded is referred back by the 
Eytvy Council, but we have littlo doubt the company will ultimatcly roccive 

e same. 

In the final result, as far as can now be foreseen, a return to the share- 
holders of $110 per share and porhaps better is indicated. 

It is ho that the company will be in a position to make a substantial 
permet o the shareholders during the month of December next.—V. 118, 


p. 
Twin City Rapid Transit Co.—Farns. (incl. Subs.).— 
—3 Mos. End. Sept. 30— -—-9 Mos. End. Sept. 30-— 
Period- 1924 1923. 1924. 1923. 
Gross earnings _ - _. $2,892.230 $3.164,820 $9.527,685 $19.210,795 
Operating expenses - - - - 2,165,823 2,345,624 6,968 917 7.267.191 
Fixed charges and taxes- 591,070 596,516 1,819,241 1,791,849 
Net income $135,336 $222,680 $739,525 $1,151,755 


—V. 119, p. 1845 


Union Gas & Electric Co. of Cincinnati.— Sale.— 

Control of the electric light and power plant at Medina. O., has passed 
from the above company to the East Ohio Power & Light Co., a subsidiary 
of Sef eerraaeee Power & Light Co., Youngstown, O.—V. 119 
P. ; 


Union Ry., Gas & Electric Co.—Sub. Co. Sale.— 

Judge Fulton, in the DeKalb County Circuit Court has authorized A. D. 
Mackie, receiver of the DeKalb-Sycamore & Interurbaa Traction Co. (a 
su ) to sell its car lines in DeKalb and Sycamore, III. to the respective 
citics. Operation of the lines was abandoned in 1923.—V. 115, p. 546. 


United Railways Co. (St. Louis).—-Common Stock Com. 


Howard Cook, Jefferson City, Mo., Vice-Pres. of the Central Missouri 

t Co., has been named by the holders of the Common stock as a member 

of a committee to represent the stockholders in negotiations with regard to 
the reorganization plan now under way. Other members of the committee 
are Judge Fred L. English and Edward OC. Singleton, Pres. of the Missouri 
State Life Insurance Co. Mercantile Trust Co., St. Louis, is depository. 
—V. 119, p. 1735, 1627. 


Wabash Valley Electric Co.—A oqwiottion —— 
The companv has applied.to the Indiana P. 8. Commission for authority 
to acquire the light and power system at Fillmore, Ind.—V. 119, p. 1075. 


Warren & Jamestown Street Ry.—New Control.— 
See Niagara Lockport & Ontario Power Co. above.—V. 118. p. 1775. 


Wichita (Kan.) Water Co.—Sells Preferred Stock.— 

See American Water Works & Electric Co., Inc., above.—V. 119, p. 953. 

Winnipeg Electric Co.—Bonds Offered.—Kissel, Kinpni- 
eutt & Co. Spencer Trask & Co. E. H. Rollins & Sons, 
New York, and Nesbitt, Thomson & Co., Ltd., Montreal, 
are offering at 941% and int. to yield over 6.40%, $6,000,000 
30-Year Ref. Mtge. 6% bonds. 

Dated Oct. 2 1924; due Oct. 2 1954. Principal and int. (A. & O.) 
rs at Bank of Montreal in N. Y. City and Canada, without deduction 

or U.S. income taxes lawfully deductible at the source, not exceeding 2% . 
also without deduction for any tax or taxes which the company or the 
trustee may be required to pay or to retain therefrom under any present 
or future laws of any taxing authority in the Dominion of Canada or any 
Province or municipality thereof when held by residents of the United 
States. Company agrees to refund Penna. and Conn. State tax up to 
four miils. Denom. $100, $500, and $1,000c*. Callable on 90 days’ 
notice at 105 and int. on any int. date. 
Data from Letter of Vice-Pres. A. W. McLimont, Nov. 3. 

Company .—Formed by amalgamation in 1904, successor to a business 
organized in 1880. Owns and operates an extensive electric light, power 
and railway and gas business. It serves Greater Winni and sur- 
rounding territcry have a populaticn estimated to exceed 282 000, 

The electric light and power utility comprises a modern 29,000 h. PR; 
hydro-electric plant on the Winninveg River at Pinawa: an auxiliary 12.000 
h. p. steam plant in the City of Winnipeg: 118 miles of hich-tension trans 
mission lines, located practically the entire distance on a 100-ft. right-of-way 
owned in fee. It also includes a comprehensive distribution system with 
substations. 

In 1921 this company found it necessary to provide additional electric 
energy to meet the crowing demands of the company and organized the 
Manitoba Power Co., Ltd., to produce the required additional power. 
Company owns a majority of the capital stock of the subsidiary power 
company. This modern hydro-electric plant was placed in complete 
operation in November 1923. The entire substructure of this modern 
hydro-electric plant for the ultimate capacity and the superstructure for 
three units have been completed, together with two units installed aggre- 
gating 56.000 h. p., and a tie-in high-tension steel-tower transmission line 
with the main transmission system of this company. 
with an ultimate capacity of 200,000 h. p. 

On Aug. 31 1924 company had 20,247 electric meters in service with a 
system connected load of 186,450 h. p., as compared with 105.576 h. p. 
at the close of the year 1920, an increase of over 76°. During the 12 
months ended Aug. 31 1924 the total sales of the electric department were 
129 432,393 k. w. hours, an increase of about 61% compared with 1€22. 

The street railway system comprises 112 miles of track, together with 
ample supply of car equipment, car barns. appurtenances, &c. 
he company recently erected a modern Koppers by-product coke 
oven gas plant. which, together with the original installation, has a capacity 
of 2,500,000 cu. ft., with a large distribution system comprising 128% 
miles of gas mains. In August 1924 the comnrany had 22,260 meters 
connected, with gross sales of 464,361,000 cu. ft. for 12 months ended 


Aw. 31 1924. 
n to the above, the company also owns a modern fireproof 
12-story office building. 

Securilty.—Secured by a mortgage lien upon the entire properties, now 
or hereafter owned, subject only to $4,355,000 Prior Lien bonds, for 
hich sufficient bonds of this issue are reserved in escrow to refund ar or 
before maturity. Company has in its treasury an additional $2.488,.419 
Ref. Lp 6% bonds due 1954, the proceeds of whch shall be used for 

pneral corporate purposes. 

Valuation.—Net property value, after deducting depreciation of $3.- 
065.972, is in excess of $24.800.000, as compared with total funded debt 
n hands of public of $14,735,000, including this issue. 


Funded Debt and Capital Stock Outstanding. 



























The plant is designed 








Total Prior Lien bonds outstanding. ---.---.-----.------.--- $4,355,000 
Ref. Mtge. 5% bonds, 195+ (£900,000 at parity) .....------ -- 4,380, 
ee nah en ee nnen the ene ten ain 6 000,000 
Pre! ge eaten oF SIE ge RE RR IEA OR 4: 3,090 000 
I is an al on wer ieee ts hein cee te a ane thee a 000 





iy ,000 
Purpose.—To retire $3,250,000 Gen. Mtge. & Coll. Trust 6% bonds 
ue 1943 and the company’s current in‘ebteiness incurred for capital , 
penditures and for general corporate purposes. 








Earnings—12 Months Ended June 30. 


1923. 1924. 
ee ks an et nn oe $5,506,174 $5,314,051 
Oper. exp., maint. & taxes, excl. depreciation._.. 3,910,766 3,859,871 


Net inc. avail. for int. charges, depr. & inc. tax. $1,595,408 $1,454,180 
Total bond interest, including thisissue-_._..__.-. _ ------ 796,750 
—V. 119, p. 1735, 1174. 


Worcester (Mass.) Consol. St. Ry.—Refunding.— 

By a vote of the stockholders at the annual meeting the company will 
tion the P. U. Commission for authority to issue $7,000,000 

nds. As soon as permission , according to President “ag roy 

issued 





is 
the company will market sufficient bonds to cover the company’s 
and 1926 maturities aggregating $1.343.000. None of the bo 
under the new mortgage will bear more than 6%.—V. 119, p. 1174. 


Yonkers RR.—To Abandon Portion of Line.— 

The company has applied to the New York P. 8. Commission for 
sion to abandon a portion of its routes and franchises in the city of Yonkers 
N.Y. The routes pro to be abandoned are the Nepera Park, Elm a 
Wet Seen, Rete oe, Bronx River Road and Central Park Ave. lines. 
=——ry . -D.<¢ . 
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INDUSTRIAL AND MISCELLANEOUS. 


Prices, Wages and Other Trade Matters. 

Brass Prices Adranced.—American Brass Co. has advanced price of sheet 
brass, seamless brass tubes, sheet copper and bare copper wire \c.. per 
pound. New York ‘‘Times” Nov. 6, p. 30. 

; Gingham Prices Reduced.—Amoskeag Mfg. Co. announced reduction of 
3c. per yard on ‘‘1900 range cloth’’ to 124%c. Most drastic cut since 1920. 
‘*Boston News Bureau" Nov. 6. 

Matters Covered in *‘Chronicle,”’ Nov. 1.—(a) Amoskeag wage workers 
conference fails, workers refusing to accept more than 10% cut. Mills 
close for 4 days, p. 2009. (b) Pacific mills increase working schedule of 
Lawrence printing plant. _Bettor demand for prints, p. 2009. (ce) 
mills at Hudson, Mass., re-opo2n after 3 months’ shutdown, p. 2009. (d) 
Wide range of advances on American Woolen Co.’s men’s wear wool fab- 
rics for spring season, Pp. 2009. (e) [ron puddlers’ wages cut at Yo 
town, Ohio. p. 2009. (f) Incorporation of new company to finance Dodge 
Bros. automobiles, p. 2014. (g) U. 8. Attorney-General Stone announces 
that court decision will be sought on legality of publicity of imcome tax 
returns, p. 2019. (h) Record uction of dyes in U.S. during 1923, 93,- 
667 ,524 pounds produced. Reduction in prices, p. 2030 


Acme Steel Goods 

The compan 
of $841,616 a 
¥. 119, p. 1174. 


American Bosch Magneto Corporation.—Listing.— 

On Nov. 1 1924, there are added to the Boston Stock Exchange list 
42,266 additional shares, the same having been issued for certain Gray & 
Davis shares.—V. 119, p. 1955, 1845. 


American International Corp.—Recapitalization Plan— 
To Redeem Preferred Stock at $70 per Share—To Create No Par 
Value Shares.—The stockholders will vote Nov. 25: 


eos hos? reducing the authorized oapinl stock from $50,005,000 to $15,- 
y by reducing the par value of the Common stock from $100 to $30 
per share, and by reducing the authorized Preferred stock from $1,000, 

to $900,000 (the amount now outstanding), se that the authorized capital 
stock will consist of 9,000 shares of Preferred stock, par $100 each, and 
490,000 shares of Common stock, par $30 each, the net value of the assets 
over and above liabilities after such reduction to be credited to surplus 
account, with full pece and authority in the board of directors to re 
such surpius in the business of the corporation or to make distribution there- 
of in such amounts and at such times as the board of directors may from time 
to time determine. 

(2) Change the provisions of the certificate of incorporation relating to 
the Preferred stock so as to (a) provide that tie Preferred stock shall ba sub- 
ject to redemption at the option of the corporation in whole or in part at 
any time upon at least 30 days’ notice at $70 per share up to and including 
Dec. 31 1927, and thereafter at $100 per share, and any partial redemption 
shall be made pro rata from all of the holders of the Preferred stock; that 
all Preferred stock redeemed shall be cancelled and shall not be reissued; 
that no dividends shall be paid upon the Common stock prior to Dec. 31 
1925 unless one-third of the authorized Preferred stock shall have been re- 
deemed, or shall be paid thereafter and prior to Doc. 31 1926, unless two- 
thirds of the authorized Preferred stock shall have beea redeemed, or shall 
be paid after Dec. 31 1926, unless all of ths authorized Preferred stock shall 
have been redeemed; (b) to eliminate the provisions restricting the transfer 
of such stock by striking out subdivision X. of Paragraph 10 of the certifi- 
cate of incorporation; and (c) provide that the Preferred stock shall be en- 
titled to receive, out of surplus profits, dividends at the same rate as that 

aid on the Common stock until dividends ageregating $7 per share shall 
save been paid or declared on both classes of stock during any one year; 
thereafter the Preferred stock shall be eatitied to receive one-fifth of any 
further distribution of surplus profits during that year, and the Common 
stock shall be entitled to receive four-fifths thereof; that upon the liquida- 
tion of the corporation and the distribution of its ass2ts, the Proferred stock 
shall be entitled to receive an amount equal to the par value thereof before 
any distribution shal] be made to the Common stock, which shall be entitled 
to receive out of the assets then remaining $100 per share; after which the 
Preferred stock shall be entitled to receive one-fifth of the assets, if any, 
then remaining undistributed, and the Common stock shall be entitled to 
receive four-fifths chereof. 

(3) Ifa reduction of capital is approved, as above set forth, then to change 
the authorized shares of Common stock with par value into the same num- 
ber of shares of Common stock without par value, so that the authorized 
stock will consist of 499,000 shares divided into 9,000 shares of preferred 
stock having a par value of $100 each, and 490,000 shares of Common stock 
without par value, such shares of Common stock without par value to be 
exchanged, share for share, for par value Common stock noW’outstanding, 
with provisions also for the stated capital with which the corporation will 
carry on business and for the sale of authorized but unissued shares without 
par value, upon such terms as are authorized in Section 12 of the Stock 
Corporation Law; and for the transaction of any and all business which may 
properly come before the meeting. 


President M. C. Brush in a letter to stockholders Nov. 5 


Company.—LEarnings.— 


reports net earnings for the 9 months ended Sept. 30 1924 
depreciation, depletion, interest and Federal taxes.— 


Says: 

™ the annual report for 1923 (V. 118, p. 1387), the directors pointed out 
that unless the capital structure was usted, the impairment of capital 
represented by the defici: in profit and loss account would prevent any part 
of the net income being made available for dividends until this deficit was 
extinguished by accumulations of income. They believed, therefore, that 
it was highly desirabie that there should be a recapitalization on a *‘non-par 
basis, together with an adjustment of capital accoant in accordance with 
present values, so that earnings would be made available for dividends. 

They accordingly now submit a plan the effect of which will be to carry 
out such recapitalization and adjustment. It is proposed to convert the 
existing Common shares of $100 par value, share for share, into shares 
without par value. 4 

After jrotracted negotiations the directors have secured from the Preferred 
stockholders an option on their stock (of which there is $900,000 outstand- 
ing), running in favor of the corporation at any time during the next three 
years at $70 per share. Without agreement with two-thirds of the out- 
standing Preferred stock no acceptable recapitalization would be feasible. 
It is the present intention of the directors to exercise this option and thus 
exti all the Preferred stock with its special rights and priorities. 

A lance sheet of the corporation showing its condition as of Oct. 31 
1924, after giving effect to the pro adjustments of capital account and 
book values of assets, is given beiow. The directors believe that the net 
asset value, viz., $20,609,226, 7 — market - — + aga as 
reflected in the aggregate capital and surplus accounts, is conservative. 

In the o inion ot the directors, it is essential to the interests of the Com- 
mon stockholders that the plan be promptly approved. In order to ac- 
complish this, the approval of two-thirds of the holders of the outstanding 
Common stock is now required. Stockholders are therefore urged ogee “4 
to sign and return the proxy which will be voted to approve the plan. It 
expected that the plan, if promptly approved by the stockholders, can be 
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made effective by the end of the calendar year. The corporation will thas 
be in a position, as earnings may warrant in the future, to distribute divi- 
dends on its shares of stock. 

Actual earnings for the 10 months ended Oct. 31 1924 indicate earnings 
which should justify dividends in the near future, and upon completion of 
the proposed recapitalization the affairs of the corporation will be in sach 
shape as to enable it to take advantage of desirable business opportunities. 


Balance Sheet Oct. 31 1924 (After Giving Effect to Recapitalization Plan). 


Assets— Liabilities— 
Cash $186, 844 | potaves stock... -- . $900,000 


Common stock (490,000 


U. 8. Govt. oblig’ns and 


other temporary invs. 5,191,953! shares, no par value)__ 14,700,000 
Bills, notes ¥ yA rec_. 270.000 | Accounts payable___-_-_- 36,142 
Accounts receivable. __ _ 915,636 | Deferred credit items -_- 308,271 
Listed securities (market | Reserve for taxes _------ 575.000 

quotations) _____- 7 654,020 | 
Stocks, bonds and notes. 5,344,945 
Prop. cos., wholly owned 1,650,000 Surplus __._._._._.-_.----- 5,009, 226 


Furniture & fixtures____ 13,766 
Bes: debit items_ 

Note.—There were ‘contingent liabilities aggregating $1, 926, 900 on ac- 
ose of liabilities of proprietary companies.—V. 119, p. 2066, 1955. 


American La France Fire Engine Co.—(/fers Stock.— 
Ihe company is offering to Common and Preferred stoc kholders of record 
Nov. 14 the right to subscribe to $1,000,000 7% Cumul. Pref. stock at $169 
a share in the ratio of $16 worth for each share of Preferred held and $1 60 
ves a each share of Common held. The right to subscribe will expire 
on Dec. 1. 
An official of the company states that the proceeds is to increase the 
net workiag capital.—V. 119, p. 2066, 458. 


American Radiator Co.—To Increase Common 
50% Stock Dividend Proposed—New Directors. 


The stockholders will vote Dec. 4 on considering the recommendation 
of the board of directors for the increase of the authorized Common stock 
from $22,000,000 to $47,000,000, which, with the $3,000,009 of Preferred 
stock now outstanding, will give a total authorized capital of $50,000,000. 

In the event that the stockholders shall approve the foregoing recom- 
mendation, thus making available the authorized Common stock necessary 
to effectuate the plan, it is the intention of the board of directors to declare 
an extra dividend of 50% upon the Common stock, payable in Common 
stock at par on Dec. 31 to Common stockholders of record Dec. 15 

It is the expectation of the directors that the present dividend ‘rate of 
$1 per share per quarter will be continued in respect of the total amount 
of Common stock which will be outstanding after the above stock dividend 
becomes effective. 


The following announcement has been made by 


Chairman of the board of directors: 

During the 32 years of compan pistenee the opportunity for developing 
this industry throughout the Goria has been so favorable that the directors 
have been able to devote the larger part of the profits to the fostering of 
company growth. 

Such constructive application of profits has made it possible from time 
to time to requite the reholders for their ea to company progress 
oe che payment of stock dividends; which policy has served to maintain 

very conservative relationship of capitalization to assets. 

In 1892 the company ~~ 500 employees. It now employs 
throughout its many parts 20,000 persons. 

Robert P. Lamont, of Chicago, and ©. T. Jaffray of Minneapolis have 
See eaten members of the board of directors to fill vacancies. —V. 119, 
Pp. , 


American Steel Foundries.—Earnings.— 
—3 pee. End. Sept. 30— a. End. Sens. 30— 


Total (each side) _ $21, 528, 639 


Stock— 


the 











Period— 1924 1923 92 
Net earns. after Fed. tax $1,478,553 $2,625,276 $4,302,768 $6, 893. 270 
Depreciation -.._------ 287 ,2 356,852 829,135 1,042,726 
Rs ache aaas $1,191,254 $2,268,424 $3,473,633 $5,779,544 
Other income. ---..--.-- 119,411 80,832 332,200 193 ,368 
Total income- ------- $1,310,665 $2, 349. 256 $3,805,833 $5,972,912 
CORN. TR. so ws 70,622 1,535 217,127 245,869 
Net peotts ite ee $1,240,043 $2,267,721 $3,588,706 $5,727,044 
—V. 119, p. 696. 


American Sugar Refining Co.— Status.— 

President Earl D. Babst says: ‘‘For the protection of stockholders from 
the effects of rumors persistently circulat I wish to state that while re- 
fining operations this year have not so far been profitable, a condition gen- 
eral throughout the sugar refining industry, yet I estimate that our year’s 
income will be about sufficient to meet bond interest and Preferred divi- 
dends, and enable us to add to surplus account about $8,000,000, being 
our profit on the sale of Great Western Sugar C oO. holdings. We have cash 
on hand of over $20,000,000, and no borrowing.’’—V. 119, p. 2066. 


American Tobacco Co.—Change in Par Value of Common 


Stock A pproved — 

The stockholders on Nov. 6 voted to chan 
stock from 500,000 shares of $100 par to 1, 
the authorized 1,000,000 shares of Common “B”’ of $100 par to 2,000,000 
shares of $50 value. It is proposed to issue two shares of the new $50 
par value stock in exchange for each share of $100 par value stock now held. 

The stockholders also voted to change the rights of the holders of the 
Preferred stock so as to give them two votes for each share held instead of 
one vote as at present.—V. 119, p. 2066, 1736. 


American Trustee Share Corp.—IJnitial Dividend.— 

An initial dividend of 46.425 cents has been declared on the Industrial 
Trustee shares (par $10), payable Nov. 30 to holders of record Nov. 1. 
See offering of shares in v. 118, p. 2826. 


American Window Glass Mach. Co.—Bal. Sheet Aug. 31. 
pide 1924. 1923. 1924. 1923. 
ssels—- 


$ $ TAabtlities— $ $ 
Pat. rightsin U.S. 2,236,530 2,525,939 


7% cumulative 
Com stock Amer. preferred stock. 6,999,600 6,999,600 
Wind. Glass Co.17,761,669 17,472,261 
2 


e the authorized Common 
,000 shares of $50 par, and 


Common stock___12,998,600 12,998,600 








U. 8. securities___ s 955,613) Reserve for taxes. 367,265 296 385 
Accrued interest _- 8,797 19,865 | Surplus---------- 700,406 1,353,156 
Accrued royalties. 639,937 661,573 
ge a 18,688 12,490 


Total (each side) 21,065,871 21,647,741 
The usual income account was given in V. 119, p. 2066. 


Anglo-Persian Oil Co.—10% Common Dividend.— 

The comnqeny has declared a dividend of 10%, less tax, for the year 
ended — 31 last on the Ordinary shares, par £1, the same as in the 
preceding year. 

The surplus carried forward, subject to the excess profits duty and 
OP TB. Ge ,-* was £1,746,643, against £1,777,788 the previous year. 


Antlers ye Building, San Bernardino, Calif.— 
Bonds Offered.—Banks, Huntley & Co., Los Angeles, are 
offering at par and int. $200,000 Ist Mtge. 15-Year 7% 


Sinking Fund Gold bonds, due July 1 1939. 

The Antlers Hotel Building is’ now being constructed in San Bernardino 
by the San Gorgonio Hotel Association. The security for the loan includes 
a first (closed) mortgage on business property owned in fee, in the heart 
of the city of San Bernardino, now being improved with the 6-story-and- 
basement Class ‘‘A” fireproof Antlers Hotel Building 

All furniture and equipmest in the hotel, and all l other properggy . real 
or personal, which the company aow owns or may herea acquire, are 


also covered by the mortgage. 
sarhe building itself will contain 150 hotel guest-rooms and 7 stores, and 
will cost in excess of $307,000. The land = sonmes reve? appraised at 
$100. ,000. Furniture and equi ment in the hotel tg be valued at $45,000. 
3 ky total security of $452,000, equal to more than $2,200 per 





On a conservative estimate, the net income from the building will be 


$64,000 per annoum—a sum equal to over 4% times the maximum annual 
interest charges, and 2'4 times the greatest annual charge for interest and 
principal combined, on this bond issue. 


Armour & Co. (Ill.).— Seeks to N ullify 1920 Consent Decree. 
A special Washington Capatch, Se the New ork “*World’’ Nov. 5 sa 
Armour & Co. and Swift & (¢ two of the “Big Five” ckers, who 

were named defendants in the pecker consent decree of Feb. 1920, under 

which they were to divest themselves of all holdings unrelated to the meat 
business, on Noy. launched an attack against this decreein Equity Court 
at Washington, D. C., demanding to be vacated. 

This attack was launched at the time the C ourt was considering an 
order of the Appellate Court directing a investigation of charges that the 
Department of Justice in breaking up the alleged monopoly of the meat 
packers had indirectly created or placed in the hands of another business 
group the same kind of a monopoly which the consent decree sought to 

estroy. 

These charges were made by a group of Pacific Coast canners whose 
output was handled by Armour & Co. and who were denied permission 
by the Equity Court to intervene in the proceedings involving proposed 
changes in the consent decree. 

The Supe ‘late C ourt directed the canners be permitted to intervene 
and that their charges be investigated. 

Armour & Co. and Swift & Co. now contend that the Equity Court 
had no jurisdiction in the first instance to entertain the decree, that there 
were no facts or controversy before the Court to be determined, that the 
consent decree itself violates the Anti-Trust Laws even though it is based 
upon poemmaped violations of those laws, that the Attorney-General had 
no right to become a party to the decree on behalf of the United States 
and that decree cannot be taken as a confession that the packers had 
violated the Anti-Trust Laws. 

The records apparently show that the packers, since the consent decree 
was entered. for the most part have complied with its terms.—V. 119, 
p. 1956, 45 

Aatnine Commercial maing Se-—Copger Output. — 

October September . 


Jun May 
60g, 370 Ibs. 688 ,500 Ibs. 683. 000 bis. 588, 000 bis. 571, 325 ibs. 611 '600 Ibs. 
. 119, p. 1736, 1284. 


Art Metal Construction Co.— 
———_——Quarter_ Ended 


Earnings .— 
9 Mos. End. 





Period— Sept.30°24. June 30°24. Mar.31'24. Sept. 30°24. 
Shipments - i _.. $1,448,201 $1,754,917 $1,991,546 $5,104,663 
Cost of goods shipped -- $1,385,704 $1 a 8 raed $1,729,941 $4,742,877 
Estimated taxes_ ‘ 9,000 29,000 60,000 
Dividends__ BD 80,142 20° 142 80,143 240 427 

ee ee def$26 ,645 $25,542 $62 462 $61,359 


—V. 119, p. 696. 


Baltimore Gas Appliance & Mfg. Co.— Merger Approved. 

The stockholders, on Oct. 31, approved the merg or pean which provides, 
among other things: (a) Acquisition of the William Crane Co. of a 
York, engaged in the same line of business; (0) amendment of the charter of 
the Baltimore company for the purpose of changing its pame. increas ° pret 
the authorized amount of Preferred and Common stocks; changing the 
erences, priorities and privileges of the Preferred stock; author zing ak 
of bonds secured by Ease of the company, and authorizing the issue oer 
Common stock as a dividend to the stockholders of the Baltimore company. 

The new company will be incor spocatee in Maryland with an authorized 
capital of 3 aiggls ot A ne oA divided between Preferred and Common 
stocks, and > S-year bonds. Of the stocks, a yo ef 
$1,900,000 ‘fa cry Samoan and $1,050,000 of the Preferred wil issued at 
once. The Preferred will be entitled to 7% Greene. The bonds have 
been sold to Hambleton & Co. and the Union Trust C 

The name of the new company will be the Standard Gas Bovipusent Corp. 
Headquarters will be in Baltimore but an executive office will be melatners 
in New York. The President will be George H. Warner, for several 
V.-Pres. and Treas. of William M. Crane Co. William’M. Crane w il be be 
Chairman of the board. 

See also Standard Gas and Equipment Corp. below.—V. 118.p. 667. 


Barnett Leather Co., Inc.—Earnings.— 
—o End. Se a | a 9 aéoe. End. Sept. 30— 





Period— 924. 1923. 
Net earnings*________-_ rip 2,447 sit: 561 $3 464 $72,488 
Preferred dividends_ _-- 26,250 29,750 78,750 89,250 
DEE Stanchevasce > ~Sabsend (../ wadewe - “ewe J 

Balance, deficit______ $13,802 $15,189 $75,286 $91,762 





* After deducting charges for maintenance and repairs of plants, deprecia- 
tion and estimated amount of Federal and State taxes, &c. 

Note.—-The result is subject to adjustment at the end of the year, when 
accounts are finally audited, and to change incident to income tax rulings. 

The total surplus as of Sept. 30 1924 seems to $463,463, against 
$564,753 as of Sept. 30 1923.—V. 119, p. 815 


Barnsdall Corp.—Larnings.— 
—_————3 ded——_———— Total 9 Mos 
Sept. 30 °24. ane 30 O. Mar. 31 '24. Sept. 30 °24. 


$176,034 $386,730 $470,650 $1,033,414 


Beech-Nut Packing Co.—FKzira Dividend of 3%.— 

The directors have declared an extra dividend of 3% on the $7,500,000 
Common stock, par $20, payable Dec. 10 to holders of record Dec. 1.— 
V. 119, p. 1957, 1846. 


(H. C.) Bohack Co., Inc. (Chain Stores, Groceries & 
Meats), Brooklyn, N. Y.—Pref. Stock Offered.—An issue of 
$900,000 7% Cumul. Ist Pref. (a. & d.) stock is bein 
offered by the company at $100 and div. A circular issue 
by the company says: 


Redeemable all or part on 90 days’ notice at $115 and divs. Non- —— 
except in the event of 4 quarterly dividends being in arrears and in case o 
certain changes in capitalization. The ordinary voting power _is vested 
in the 2d Pref stock. Dividends payable quarterly. Bankers Trust Co., 
New York, transfer agent. Lawyers Title & Trust Co., New York, 


Period— 
Net profits after all chgs., 
incl. deprec. & deple-_-_ 
—V.119, p. 1846. 


registrar. 

Capitalization (No Funded Deot)— Authorized. Outstandi 
lst Pref. Cumul. 7% stock, par $100___.._------ $3,000,000 $2,000, 
2d Pref. Cumul. 6% stock, Se 150,000 150,000 
Cn EE, 0 SOE bets ots cadca soa 1,850,000 1,850,000 


Company .—Organized in 1903 as a chain store grocery business and re- 
incorporated in New York in 1913. The steady growth of the business 
since then has been augmented by the addition of meat markets. The 
stores are operated on the ‘‘cash and carry” basis. Company manufactures 
or prepares a number of the products sold in its stores, in order to insure 
the highest quality of goods. The principal items are pork products of 
all kinds; coffee, roasted fresh daily; eggs, candled by experts and bottled 
vinegar, cider, Olives and salad oil. 

A new bakery building has just been completed at a cost of over $500,000. 
Bohack’'s bread will soon be on sale at all of the company’s stores. 


7 of Business. 


Year. Stores. | Year. Stores les. 

1913 ee $2. a “699 | 1919 $7 675,767 
1914 ae 2:478.012 | 1920 Teeter 11,988,252 
1915 eer 2,852,371 | 1921 Tree 12,493,475 
1916 Ns ane oan a 2,988,977 | 1922 _ =i 15,317,284 
ee + eo 686,562 | 1923 oe te Spe -16, ,190 
1918 eae 4.809.690 | 1924 (6 mos.) 302______- 8,818,130 





The number of grocery stores operated Oct. 1 1924 was 313 and the 
number of meat departments operated 182. 

Net Earnings After Depreciation & All Tazres Years Ended Jan. pe 
eee $177 506 | 1922 _.-.----- $355 ,427/1 
243,150/1923 .....---- 


1924 $537, 
331,326 /1924 (6 mos.)__ 195 ‘S08 
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Condensed Balance Sheet Aug. 2 1924 (After This Financing). 





Assels— Liabilities— 

Total current assets______ $2,823,114) Total current liabilities... $613,843 
Tot l ag PE 2,3 2596 | Se rity y pei 40430 
otal prop., plant & equip 2,372,526 |Security de i ee ee 4! 
Bohack Redity Corp. 4 list Pref. 7% stock------- 2,000 ,000 
Common stock________ 50,000 | 2d Pref. 6% stock....--- 150,000 

—. Common stock ---------- 1,850,000 
Total (each side) ___-___$5,255,588 |Surplus __...-_---.------ 591,961 


—V. 116, p. 2640. 


Bolton Square Improvement Co., Cleveland.—Bonds 
Offered.—The Tillotson & Wolcott Co., Cleveland, recently 
offered at par and int. $375,000 Ist Mtge. Leasehold 7% 
gold bonds. 


Dated Aug. | 1924; due serially Aug. 1 1925 to 1932. Denom. $1,000, 
$500 and $100. Principal and int. (F. & A.) payable at Cleveland Trust 
Co., trustee. Red. at 102. Int. payable without deduction for Federal 
income tax up to 2%. Personal property tax of any State, under any 
present law, not in excess of 5 mills, in any case, refundable. 

Security.—Secured by a first and closed mortgage on the leasehold estate 
in property at the northeast corner of Carnegie Ave. and East 89th St., 
Cleveland, O. The property consists of land having a frontage of 193 ft. 
on Carnegie Ave. and a frontage of 102 ft. on East 89th St.; an apartment 
building known as Hart Hall, containing 24 suites of 1 to 2 rooms each, 
occupying the easterly portion of this land, and a modern fireproof 8-story 
and basement apartment hotel on the corner, containing 128 suites of from 
1 to 3 rooms each, with 6 stores on the ground floor. 

This land is held under a 99-year lease calling for an annual ground rent 
of $22,000 for the first 7 years and an annual charge of $29,000 thereafter. 
After the fifth year of the lease, the lessees have an option to purchase the 
land at a price of $367,500. 

Provision has been made for gradual acquisition of the fee title to the 
leased property, through application thereto of a portion of the yearly 
payments beginning the eighth year, with the sum of $7,000, and con- 
tinuing thereafter with additions to this sum resulting from the saving of 
annual charges on payments previously made for this purpose .— V .115,p.872. 


(The) Bradford (210 West 70th Corp.), N. Y. City.— 
Dillon, Read & Co. interim receipts for the Ist Mtge. Fee 15-Year 6% 
inking Fun Loan, due July 15 1939, are now exchangeable for definitive 
certificate: at the Empire Trust Co., 120 Broadway, N. Y. City. For 
offering, see V. 119, p. 328. 


Brooklyn Properties Corp.—Bonds Offered.—P. W. 
Brooks & Co., Inc., and Sweet, Richards & Co., Inc., New 
York, are offering at 100 and int. $475,000 Ist Mtge. 614% 
Serial Gold loan. 


Dated Oct. 1 1924; due serially, 1925 to 1939 incl. Denom. $1,000, 
$500 and $100. Int. payable A. & O. in New York. Red. on 30 days’ 
notice at 106. Coal & Iron National Bank, New York, trustee. Company 
will pay or refund 4% Federal income tax. New York, Massachusetts and 
Connecticut taxes refunded. Pennsylvania four-mill tax paid. Exempt 
from a property tax in New York State. Legal for trust funds in 
New York. 

The properties of the corporation consist of two adjoining brick and 
limestone store and office buildings erected several years ago, located at 
Nos. 927, 929, 931 and 933 Flatbush Ave.. Brooklyn, in the heart of one 
of the most important commercial and retail centres of the section. 

The Flatbush Central Market, the largest department market in the 
i occupies a substantial part of the company’s property at 933 Flatbush 


ve. 

This loan will be secured by an absolute first closed mortgage on the 
land and improvements fronting on Flatbush Ave. and Snyder Ave., 
above described, including the $75,000 addition about to be erected. 
Preliminary appraisals indicate a value in excess of $750,000. 

The income from this property, including that to be derived from an 
addition about to be erected at a cost of $75,000, is conservatively estimated 
at $100,000 with opereting expenses, including taxes, of $15,000, leaving 
net rental income of $85,000, which is equal to over 2% times the maximum 
interest charges on this loan. 


Bush Terminal Buildings Co.—Pref. Stock Offered.— 
F. J. Lisman & Co. have purchased 2,000 shares (par $100) 
of 7% Guaranteed Pref. stock. This is the last amount of 
stock available on the original issue of $7,000,000 authorized 
in 1912 and represents advances made by the company. 
Stock is being offered privately at 9814. The entire issue is 
listed on the New York Stock Exchange.—V. 117, p. 2437. 


Bush Terminal Co.—Sells Terminal Pref. Stock.— 

This company has disposed of about 4,500 shares, being the remainder 
of the $7,000,000 authorized issue of Bush Terminal Bldgs. Co. 7% Cumul. 

aranteed Pref. stock, to F. J. Lisman & Co., who have always done the 

inancing for the Bush companies. 

This Preferred stock was issued a number of years ago and has been in 
the treasury of the Bush Terminal Co., which has now disposed of it in 
order to reimburse the treasury for moneys spent to complete Bush House, 
Ltd., Kingsway, London. Bush House, one of the landmarks of London 
at the head of Kingsway, is now largely rented, and all of its securities, 
representing an outlay of about $3, ,000, are held, free of any pledge, 
in the treasury of the Bush Terminal Co. 





——————Quarter Enged———————_ 9 Mos. End. 

Period— Sept. 30°24. June 30 '24. Mar. 31 '24. Sept. 30 '24. 
Gross earnings -_-------- 2,032,417 $2,030,646 $2,066,078 $6,129,142 
Qperating expenses __.__ 1, ,087 ,071,377 ) 048 3,254,512 
eee 319,034 323,1: 323,079 965,247 
ppterest CS PSE, Bee 270,483 268,745 272,137 811,364 
inking fund_________-_ 40,383 40,4 40,460 121,305 
a $313,429 $326 ,930 $336,353 $976,713 


Calumet & Arizona Mining Company.—Production.— 
Month of — October. September. August. July. June. 
Copper output (Ibs.)_-4,444,000 3,448,000 3,802,000 2,732,000 2,346,000 

—V.119, p. 1629, 1175. 


Central Foundry Co.—Time Extended.— 
See Universal Pipe & Radiator Co. below.—V. 119, p. 1629, 1816. 


Central Steel Company.—Balance Sheet.— 
Sept. 30 '24. Dec. 31°23. Sept. 30 '24. Dec. 31°23. 
Asseits— ~ = Liabilities— 


$ & 
Real estate, plant Preferred stock... 6,189,300 6,189,300 
and equipment_20,162,836 19,945,277| Common stock___x1,222,633 
TN eee 1,684,240 631,684] Ist mtge. bonds__ 4,561,500 4,750,000 


Notes & accep. rec. 4,308,592 4,302,798|Accts. payable... 991,490 631,909 





Accts. receivable.._ 2,399,137 2,548,102| Dividends payable 368,313 ________ 

Certfs. of deposit. 2,125,000 -...----. Accrued pay-rolls, 

Liberty bonds---- oS Pees taxes, &c_____- 761,839 429,123 

Inventories ------ 3,809,446 4,034,281|/ Res. for deprec., 

Specific funds.___. 159,467 72,463 Fed’! taxes, &c_ 5,556,364 4,670,488 

nv. in & adv. to GAs oo taccne 15,916,672 14,632,967 
affil.cos.,&c_.. 454,721 517,869 





Weferred charges... 447,122 473,945 Total (each side) 35,568,111 32,526,420 
x Represented by 244,526 shares of no par value.—V. 119, p. 2067. 


Chace Mills, Fall River, Mass.—Balance Sheet.— 
[As filed with the Massachusetts Commissioner of Corporations.] 


Assets— Sept.27'24. Sept.29'23. Liabilities— Sept.27'24. Sept.29'23. 
Real est. & mach -.$1,631,021 $1,625,255| Capital stock - - -_- $1,200 





—T' 72 581,446| Accounts payable_| 153,000/ 76,969 
s.receivable..| 23,258/ 16,579 | Notes payable- ---_/ iT 2,000 
aaa \ 15,483 | Reservefortaxes.. --_.-- 52,574 
Surplus and depre- 
otal (each side) - $1,999,006 $2,238,763| ciation......_. 646 ,006 647 ,220 
Ww. Lid, Pp. 2216. 





Chemical Foundation, Inc.—Sale of Patents Defended.— 

A brief covering 503 pages was filed with the U. 8. Court of Appeals at 
Philadelphia Oct. 28 by the company, defending the validity of the sale of 
more than 6,000 German dye and chemical patents to it. The Government 
seeks to have the patents restored on the grounds they are worth many 
millions of dollars and the $250,000 paid for them by the Foundation com- 
pany is inadequate. The brief is a reply to a 500-printed page argument 
v4 M4 at - eee in September. The case will be heard Nov. 10.— 

° = : 


(John T.) Connor Co., Boston.—October Sales.— 

1924—Oct.—1923. Increase. 1924-10 Mos.—1923. Increase. 
$1,534,707 $1,515,610 $19,097 |$5,188,331 $4,990,306 $198,025 
—V.119, p. 1629, 1286. 


Consolidated Cigar Corp.—Earnings.— 
—3 Mos. End. Sept. 30— —9 Mos. End. Sept. 30— 
, 1924. 1923. 1924. 1923. 

Net earnings after exp. 

& chges. but bef. taxes $333,863 $269,855 $833,100 $519,741 

Net working capital as of Sept. 30 1924 stood at $5,342,505 as compared 
with net working capital of $4,778,595 as of Sept. 30 1923. ‘The ratio of 
current assets to liahilities is 2.82, against 1.81. 

Bank loans as of Sept. 30 stood at $700,000, but have since been reduced 
pad at a te of Sept. 30 1923 bank loans amounted to $3,442,500. 
—Vv. ** . 


Consumers Building, Chicago.—Bonds Offered.—Greene- 
baum Sons Investment Co., New York and Chicago, are 
offering, at 100 and interest, $2,300,000 First Mtge. Building 


and Leasehold 644% Gold bonds. 

Dated Nov. 1 1924; due serially May 1 1926 to Nov. 1 1939. Interest 
payable M. & N. Normal income tax paid by borrowers. Legal invest- 
ment for national banks. Denom. $100, $500 and $1,000. 

The Consumers building, a store and office building in the heart of the 
retail shopping district, Chicago, is 21 stories high of steel and hollow tile 
construction. The exterior is of glazed white terra cotta. The land, 
8215x1444, is udner 99-year leases made in 1909 and two subsequent years. 
The leases have 85 years yet to run without revaluation. Expert independ- 
ent appraisals show two for one security. 

The gross yearly income is certified at $609,600 and expenses, including 
taxes, and ground rent is $249,036, leaving 2 met yearly income of $360,564, 
or 24 times the maximum annual interest charges. The entire ea’ 
of the property comprise part of the security for the first m age. 

Prompt payment of principal and interest is assured by the personal 
guarantee of Jacob L. Kesner, an individual of strong financial ding, 
and of the Kesner Realty Trust, which owns 23 other centrally located fees 
and 99-year leaseholds with an aggregate appraised value of $16,000,000. 
Monthly deposits in advance with Greenbaum Sons Bank & Trust Co. 
trustee, give added assurance f the prompt payment of principal and interest 


Continental Clay Co., Canton, O.—Committee.— 

The Cincinnati ‘‘Enquirer,’’ Nov. 1 says: Stockholders of the company 
have received letters from a stockholders’ committee of which George 
Bentel of Cincinnati is Chairman, asking for their co-operation in the re- 
ean of the Sane. The other members of the committee are 
John 8. Erb, Massillon, O.; James M. Robbins, Indianapolis, Ind.: Ernst F. 
Tiemann, Dayton, O., and John W. Case, Washington Court House, O. 

The committee was designated by the Court of Common Pleas of Stark 
County, O., and given authority to become a party to the receivership 
proceedings and take such action as is necessary to protect the interest of 
stockholders in the company. 

The letter contains a umenary of the report of the receiver, filed in the 
court on Oct. 27, giving a complete history of the organization, promotion 
and operation of the company, with an analysis of the pro es and an 
estimate of the probable future earning value of the Ero es. 

The report is an interesting disclosure of the method of financing the 
company. 

The summary shows that there are 7,800 stockholders in the company 
who paid an aggregate of $3,247 ,305 for their holdings. 

The report says that the company received in cash from the sale of this 
stock, the sum of $2,029,142, after commissions to W. H. Dubiske & Co. 
and Russell & Co. 

The difference went to H. W. Dubiske & Co. and Russell & Co., the 
report says, the sums being received by them being approntmately to H. W. 
Dubiske & Co., commission of $15 and 17,307 shares of Preferred stock, 
equal to $259,605; proceeds of 12,307 shares of Class A Preferred at $25, 
equal to $307 ,675, and proceeds of 5,000 shares of Class A at $40 a share less 
amount of increase donated to the Continental Clay Co. of 40,300, equal to 
$159,700, or a total of $726,980. 

To Russell & Co., commission on 9,371 shares of Class A stock, equal to 
$91,367 and the entire proceeds of 2,788 shares of Class A stock at $65, 
equal to $168,220, or a total of $259,587, making the total amount received 
by the two brokerage houses $986,567. 

The company gives the amounts paid by the company for all the prop- 
erties purchased by it, and the amounts at which the properties were ap- 
praised, taken over and carried on the books of the company. 

The sellers of the C. & B. Clay Co. were paid $357,480, while the prop- 
erties were taken over at $805,914; the sellers of the Ohio Clay Products 
Co. were paid $160,000, while the properties were taken over at $345,610; 
the sellers of the Massillon Brick & Tile Co. were paid $99,820, while the 

roperties were taken over at $317,629; the sellers of the Ake farm were paid 
BI .000, while the property was taken over at $618,550: the sellers were paid 
$150,000 for the Ferris Steam Mortar Works, while the properties were 
taken over at $199,155; the sellers were paid $230,000 for the Southern 
Sand & Gravel Co., while the properties were taken over at $790,486; the 
sellers of the Glacial Sand & Gravel Co. were paid $10,000, while the prop- 
erties were taken over at $400,000. 

The nye A ped $1,028,300 for properties which were appraised and 
taken over at $3,477,344. 

The report says that while the company paid $1,028,300, the officers 
and directors made $282,186 on three of the + itemized as follows: 
The Ohio Clay Products Co., $40,000; the C. & B. Clay Co., $136,000, and 
the Southern Sand & Gravel Co., $106,186. ee 

Analyzing the results of the transactions, the summary continues: ‘‘In 
other words, the approximate net cost paid to the sellers was $746,213. 
This means roughly that out of the $3,000,000 which the stockholders paid 
for stock of the company, the company received approximately $2,000,000 
and out of the $2,000,000 approximately $750,000 was paid for the actual 

roperties and approximately $250,000 went in profits to the officers 
eaving a balance of $1,000,000 which was expended during the operation o 
the company from the time of its organization in 1920 to the time of the 
appointment of the receivers. 

‘Of this $1,000,000, the company paid approximately $400,000 for im- 
provements to plants, new buildings and equipment, and $388,000 approxi- 
mately in dividends, and the balance was lost in operation. 

“The receivers state in their report, that, in their opinion, the payments 
of dividends in the face of actual losses makes the directors individually 
and severally liable to the company for the full amount of the dividends so 
declared.’’ 

The receivers recommend that they be authorized to institute proceedings 
against the former officers and directors of the company to determine and 
enforce the liability of officers and directors for profits made in connection 
with the taking over of the properties and for the payment of dividends in 
the face of losses.—V. 117, p. 898. 


Continental Mills, Boston.—Balance Sheet June 30.— 
(As Filed With the Massachusetts Commissioner of Corporations.) 
Assets— 1924. 1923. | LAabtlittes— 1924. 1923. ™ 
Real est. & mach’ y$2,880,751 $2,613,152 | Capital stock--- _- $1,500,000 $1,500,000 
Merchandise -_--_-_- 1,293,779 1,097,470' Notes payable- --- SY eyo 


141.453 | Reserve for taxes. 251,387 
68.132 897.788 
105.612 1,776,437 


502,942 Reserve for deprec 1,000,351 
po ee $4,442,187 $4,460,629 | BOE assesaeen $4,442,187 $4,460,629 
—vV.1 








105,612 | Surplus... ...---- 1,660,449 
Le p. 1946. 


Continental Motors Corp., Detroit.—Shipments.— 
Shipments from the Detroit plant for the first ten months of 1924 show an 
increase of 21% over the 1923 period, totaling 47,954 motors, 
39,743. Shipments from the Muskegon plant amount to 93,124. Sched- 
ules for November, according to Vice-President Angell, show corresponding 


increases.—V. 119, p. 1847. 
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Cuban Dominican Sugar Co.—Further Data on Financ- 
ing, Acquisitions, &c.—President Thomas A. Howell, in a 
letter to the stockholders, says in part: 


Ia connection with the policy of increasing cane cultivations, enlarging 
celpend + proves. Ley oy reserve lands, poe yd yy 7 
ment, for the purpose o ng the company’s sugar up a 
production, eonurtes their future, and dectensing the investment per bag 
of sugar, the,directors have for some time had under consideration plans 
for further rounding out the land reserves and increasing the present output 
in San Domingo by oqquiring the neighboring estates known as ‘‘Quisqueya”’ 
and ‘Las Pajas.” ey have also had under consideration a plan to 
acquire, through Common stock ownership, Sugar Estates of Oriente, 
Inc., which owns and controls the estates known as “Alto Cedero,”’ ‘‘Cupey,”’ 
“Palma” and ‘America’ (the last two being adjacent to the company’s 
estates ‘‘Hatillo"’ and ‘“‘Santa Ana’’), al) in the Province of Oriente, Cuha, 
and, in connection therewith to uire the estate known as ‘Central 
Oriente,"’ which lies between “‘Palma’’ and “‘America.’" By such uisi- 
tions, the company would obtain the advantages of economies resulting 
from concentration of ma ement and its output of raw sugar would be 
considerably more than doubled, being estimated at about 2,450,009 bags 
for the coming crop, about three-fifths from Oriente Province, Cuba, and 
about two-fif from San Domingo. The company would then ome 
12 ar estates, all of which are low-cost producers, and would the 
second largest producer of raw sugar. 

The production records of the company’s present properties and of the 
properties to be acquired are as follows (in bags): 


1925 (est.). 1924. 1923. 1922. 
Present properties. -____. 1,070,000 818,083 587 694 602 509 
to be acquired 1,380,000 1.184.480 1,107,336 1,153,592 


The development program is now substantially completed, and is re- 
flected in the above estimate for the coming (1925) crop, which anticipates 
running at substanéially normal capacity at all estates except ‘‘Barahona.”’ 
In the case of ‘‘Barahona,’’ improvement in sucrose content of the cane 
should eventually result in a considerably increased output. The area 


of the reserved cane lands of the combined properties owned, leased and 
controlled would be about 1% times the area of the lands from which the 
coming crop is to be harvested, thus assuring the company an ample cane 


ly for an indefinite period of years. 
average annual earnings of the combined 2 gg for the past 
six years have been over 2% times the amount which will be required to 
pay interest charges on the funded debt of the company and subsidiaries 
as the game wil! be after carrying out the proposed purchases, and for the 
past we years have been nearly three times such interest charges. 

In er to provide funds for the purchase of these properties, to refund 
the mortgage debts on ‘‘Consuelo”’ and ‘‘San Isidro,"’ and to supply 
additional working capital, it will be necessary to authorize the issuance of 
(a) 32,930 additional shares of Pref. stock, making the total amount out- 
standing 114,942 2-10 shares; (v) 593,389 additional shares of Common 
stock without par value, making the total amount outstanding 1,628,- 
911 45-100 shares; (c) $15,000,000 Ist Lien 20-Year 8S. F. 7%% Gold 
bonds; (d) $1,600,000 Secured 7% Serial Gold notes. 

The Ist Lien 20-Year 8S. F. 744% Gold bonds (see offering in V. 119, 

. 1960) are to be secured by the pledge under an indenture executed to 
National City Bank of New York, as trustee, of (a) $8,500,000 Ist 


Mtge. bonds of Compania Azucarera Dominicana, C. por A., constitutiag 
a lien on ‘‘Consuelo,”’ ‘San Isidro,’ Quisqueya’’ and ‘‘Las Pajas”; 
( Pare 4 lst Mtge. bonds of Iagenio Barahona, ©. por A.; (c) $3,000,- 

lst . bonds of the Barahona Co., Inc., together constituting a 
first lien “Barahona”; (d) $2,000,000 Ist Mtge. bonds of Compania 
Oentral te, constituting a first lien op ‘Oriente,’ and (e) all the 


Common stock of Sugar Estates of Oriente, Inc., and of all other sub- 
sidiary companies. 

The $1, ,000 Secured 7% Serial Gold notes will be secured by a second 
lien on the same collatera! as the 1st Lien 20-Year 8S. F. 744% Gold bonds, 
and will be redeemable, ia whole or in part, at any time at face value and 
accrued interest. These notes will mature in five equal annual instaliments. 

The stockholders will vote Nov. 18 on approving the acquisition of 
coatrol of the properties in question and on authorizing the issuance of 
the additional stock and securities ahove ref e owners of 
more than a majority of the stock of the company have already signified 
their approval of the plan. An underwriting has been arranged with 
bankers, ey to the necessary formal corporate action being taken by 
the stockholders. 

[See also offering of $15,000,000 Ist Lien 20-Year S. F. 7%% Gold 
bonds in V. 119, p. 1960.|—-V. 119, p. 2069. 


Cuban Tobacco Co., Inc.— Transfer Agent.— 

The Guaranty Trust Co., 140 Broadway, N. Y. City, has been a 
Tracsfer ent of the voting trust certificates, representing 11,000 shares 
of Preferred stock, par $100, and 170,000 shares of Common stock, no par 
value.—V. 119, p. 1960. 


Cuyamel Fruit Co.— Earnings. 


ointed 








o sires em Ended— Sen 3 "24. ~- 30 a. 
eR eR a Re SR Te A eg le 532,425 675,036 
Other al aaa sisihesieiesadl alias tn-thanadiieds "57 572 51.213 
EE EE BE SE ee $589,997 $726,249 
Reserve for depreciation... ................-...- $271,120 $307 332 
ee. ees leoheadoe 146,411 81,113 
EE EN bs Sing vin abe ahe'y Su dawinw SE ins axcbhinaeies 
ea EET SEMIS LS: le I, SAS iy 163,466 337 ,804 
I ae anno i Ams hea ie wea deer kiln aac $163. . 3 50 





$86.534 sur$87,804 


Cyclone Fence Company.—New Control.— 

The company has been purchased by the United States Steel Corp. The 
transfer of the properties includes factories at Waukegan, Ill., and Cleve 
land, O., and plants at Ft. Worth, Tex., and Newark, N.J. The business 
will continue under the name of the Cyclone Fence Co. as a subsidiary of the 
U. 8. Steel Corp and with its present organization with the exception of 
the prir Lotfieers as a subsidiary of the corporation. The Cyclone Fence 
Co. an_operation in 1903 in Waukegan, Ill., with a capitalization of 
$25, - In 1906 the copiteliantion was increased to $100,000 and in 1914 
to $750,000, while in 1915 it was increased to $1,000,000 and later in the 
same year to $1,500,000. During 1915 the Cleveland Cyclone Fence Co. of 
Cleveland, Ohio, was purchased and in 1919 the Texas Anchor Fence Co., 

t.W , Tex. In 1922 the company purchased a site in Newark, N. J., 
whi erected a manufacturing building. In 1914 the Chain Link Prop- 
erty Protection fence was added to its line. The company first manufac- 
tured ornamental wire fences, ornamental and farm gates and a line of field 
fences. The latter was discontinued in 1906 and efforts were concentrated 
on the ornamental fence and gate line. During the last couple of years the 
company has developed the catch-all basket fence and machinery for its 
manufactures well as a chain link wire fabric, galvanized and zinc coated 


ence. 

J.P. Arthur, Pres.; C. F. Arthur, V.-Pres., and J. H. Broad, Sec., have 
touign ne. See nes ag ped navy — Ray oo bet: in ws Patser. 
a aakes, V .-Pres.; A. 8. en, Sec.: E. H. a “s 
Asst. Sec., and John'W. Meaker. Gen. Mgr. a re ee 


D Cotton) Mills, Fall River.—Balance Sheet Sept. 27. 


A 1924. 1923. | TAabilities— 1924. 1923. 
Real Seer 08 200.048 $2,963,846 | Capital stock-- __- $2,500,000 $2,500,000 
36) 





Merchandise - _ - __ 745,164 978,869; Notes payable... 272,869 0,254 
Cash & acets. rec. 350,474 486,000 | Reserve for taxes. 68,977 63,154 
"n reserve... 1,027,616 970,455 


Deprec 
Total (each side) _ $4,096,284 $4,428,715| Profit &loss,surp. 226, 
—VvV. ris. Pp. 315. 1% 


Delawate Lack. & Western Coal Co.—New President.— 

ee ie noe baen elected President, succeeding — F. 

De Forest Radio Co.—<Stock Sold.—Jesse L. Livermore, 

New York, has sold at $21 per share voting trust certificates 
for 75,000 shares of capital stock (no par value). 


Transfer agent, Equitable Trust Co., New York. Registrar, M 
olitan Trust Co., ‘New York. a — 





Data from Letter of Theodore Luce, President of Cane’. 
Company.—A Delaware corporation, in 1913 as the Radio 
Telephone & Telegy h Co.; in 1914 the name was ane to De Forest 
o Telephone e am Co., and in September 1 the name was 
c to Forest 0. 
Byte! com is the outgrowth of the 1 wireless business 
started in 1908 by ‘ eo De Forest, the originator of broadcasting and the 
inventor of the three electrode vacuum tube, which has made present day 
broadcasting and long distance telephoning ble. He is also the in- 
ventor of the enerative or feed-back circuit, which is employed in the 
majority of receiving sets to-day. This latter invention was c ed by 
others and has been the subject of litigation during the ay seven years, 
resulting in a complete award by the U. 8. Court of Appeals for the District 
of Columbia to the De oS o Co. The patents were issued as a re- 


sult of this litigation to the Forest Company on Sept. 2 1924, and 
do not expire for 17 years. They embody about broad claims and cover 
an extensive field in the industry to-day. 

Company has recently won an in erence in the U. 8. 
Patent ce, awarding an important structural patent to vac- 


pertaining 
uum tubes, which assures the company a foremost position in vacuum tube 
manufacture for the next 17 years. 

The patents of the company are broad in sompe and varied. Their esti- 
mated value —_ — — millions, although carried on the books at a 
fractional part of their w x 

Caplialzation after giving effect to this financing) .— Authorized , 250,000 
shares (no par value); outstanding (including this issue) , 208,208 3-5 shares. 

Production.—The capacity of the plant has been trebled during the current 
year and the present demand for our product indicates that we cannot sup- 
ply more than one-third of the demand during the ensuing season. 

Financing.—The financial position of the company is excellent. It has 
— working capital, a strong current position and a splendid open bank 
cr t. 

Earnings.—Net earnings of the company for the 6 months ended June 
30 1924 were $238,000. Net earnings for the fiscal year from July 1 1924 
to June 30 1925, based on a manufacturing schedule which has been care- 
fully budgeted and is now being carried forward, is conservatively esti- 
mated to be over $1,000,000, after depreciation and amortization of patents. 


Balance Sheet Sept. 30 1924 (Adjusted to Include Present Financing). 


Assets — Liabilities— 
” a, $1,128,873| Acc’t payable—accruals_. $172,439 
Acc’ts & notes receivable, Agents’ deposits - - - ------ 429,135 

ee Ora 73.540 | Reserves for contingencies 40,000 
Consigned stock at cost_. 360,749! Reserve for legal expense _ 10, 
Materials, &c__..------- 389,.906|Net worth (208,208 3-5 
Deferred charges ---- - - -- 4,909| shs. no par value) - - - -- - 3,711,413 
— oe ee ok ari 

ant and equipment---- 362 —_————— 
Patents & patent rights.. 2,187,848! Total (each side) - -----$4,362,987 


[Roy A. Weagant, recently Chief Consulting Engineer of the Radio 
Corp. of America, has b2en elected Vice-President and Chief Engineer of 
De Forest Radio Co. William H. Ingersoll has been elected Vice- ident 
in charge of advertising.!—V. 119, p. 2069, 1513. 


Dodge Brothers (Automobile Manufacturers), De~ 
troit.— Business, &c¢.— 


F. J. Haynes, Pres. & Gen. Mar., in a booklet entitled ‘‘The Sound 
Progress of Dodge Brothers Business,’ says: 

“During the 9 months ending July 1, which constituted the winter and 
spring season of 1923-24, Dodge Brothers built and shipped in the United 
States and Canada 155,000 automobiles. During these_same months, 
which include the ordinarily slow selling winter months, Dodge Brothers 
dealers delivered 142,000 cars at retail. July 1 1924, including cars pre- 
viously in stock and accumulated during this period, there were oo. 
mately 16,000 cars of all types in stock available for delivery. gainst 
these were over 12,000 unfilied signed retail orders in the hands of our deal- 
ers. 

“In the years from 1915 to 1923, Dodge Brothers manufactured and sold 
approximately 900,000 cars. The market for their production has alwa 
been a waiting market. With nearly a million cars produced, Dodge Broth- 
ers annual replacemeat business alone now requires a substantial production, 
but the use of the automobile is still, and for many years to come will be, 
on the increase. The buying tendency is more and more towards cars 
that furnish the lowest operating cost vy mile. In such a market Dodge 
Brothers have no fear but that they will maintain in the future, as in the 
past, their strong position in the industry.” 


New Financing Company Organized .— 

The Cromwell-Dodge Co., Inc., has been incorporated under the New 
York State banking laws with $700,000 capital and $50,000 worth of sur- 
plus, to finance exclusively Dodge Brothers motor cars and dealers, and to 
take over the former Delaware corporation. This company is a close 
corporation and is owned and controlled by the Dodge families. See also 
“Chronicle” of Nov. 1, page 2014.—V. 119, p. 1848. 


Dome Mines, Ltd.—Gold Production.— 
Mont’ of— October . Sept. August. July. June. 
Gold production (value) --$355,129 $360,968 $369,032 $361,994 $360.750 
—V.119, p. 1960, 1630. 


Dominion Stores, Ltd., Toronto, Ont.—0O>perations.— 

An authoritative statement says: ee 

The company is now operating 340 stores as compared with 285 on 
Jan. 1 1924. Sales for the nine months ended Sept. 30 were almost —— 
to the total of 1923 with the three best months of the year—October, No- 
rae and December, the peak months in the grocery turnover—to come. 
—V. 118, p. 2443. 


Durham Hosiery Mills.—Defers Preferred Dividend.— 
The directors have voted to defer the quarterly dividend of 1% % on the 
7% Cumul. Pref. stock due at this time.—V. 119, p. 699. 


Eaton Axle & Spring Co.—Consolidated Balance Sheet.— 
Sept. 30 '24. July 31 24.) Sept. 30°24. July 31 ‘24. 
$ 








Assets— Liabilities— 

Property account. 5,162,038 5,166,071)| Capital stock ----.- x1,000,000 1,000,000 
Patents, &c....-.-. 391,249 391,249 | Notes payable_... 450,000 700 ,000 
NR RRO SES. 140,872 136,622| Accounts payable. 247,694 236,816 
Accts. & notesrec. 660,655 711,073| Accruals._....-.-.- 23,728 115,219 
Inventories -....- 2,062,803 2,256,790' Customers’ depos. 20,000 20,000 
Other assets_-_---.- 20,262 20,262' Def. purch. oblig. 133,660 137,848 
Deferred charges... 132,573 144,270 Res. for conting-. 572,534 575,896 

ee 6,022,837 6,040,558 


Total (each side). 8,570,455 8,826,340 
x 229,500 shares, no par value.—V. 119, p. 2069. 


Equitable Coal & Coke Co., Chicago.—Bonds Called. — 

All of the outstanding Ist Mtge. 30-Year 5% Sinking Fund & Refunding 
gold bonds dated July 1 1905 have been called for payment Jan. 1 1925 
at 105 and int. at the Central Trust Co. of Illinois, 125 West Monroe St.. 
Chicago, [ll.—V. 81. p. 976. 


Famous Players Canadian Corp., Ltd.—Annual Repor!. 


Years Ended— Aug.30°24. Sept. 1 '23. Aug. 26°22. Aug.27°21. 
$722,787 $609.7 $439,192 














Operating profit_-_----- 7 38 
Ss ttt atte oman eee 94 647 ee ene + Not avail- 
Depreciation ___.____-_- 190 ,000 122,210 $100,481 | able. 
Deferred charges. - ----- 33,777 30 ,666 18,372 | 
= Net profit........- $404 .363 $379 936 $320,339 $389,839 
pS ee eee 332,000 320,000 320,000 360 000 
Balance,-surplus. -- -- $72 .353 $59 936 $339 $29,839 
Previous surplus ------ 123.260 114,735 146,779 148.457 
Surplus of subs-_------. oe 6°60 Oo VLees 8 8=— a a 
Total surplus-_-----.-. $217,797 $174,671 $147,118 $169,296 
Taxes, &c., prior years-- 30,650 51,411 32,383 22,517 
Profit & loss surplus.. $187,146 $123,260 $114,735 $146,779 





x Before provision for income taxes. 
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Comparative Balance Sheet. 
Aug. 30°24 Sept.1°23. Aug. 30°24 Sept. 1°23 
Asset3— < Liabilittes— s 


& 
Theatre property. 5,700,067 5,598,518|8% 1st Pref. stock 4,150,000 4,150, 
Less: Dept.reserve 557,845 356,437 | 8% 2d Pref. stock. 1,000,000 1, 

Common stock... 7,500,000 7, 
Property acc’t__ 5,142,223 5,242,081 | Stocks of subs. not 











Franchises, &c_.. 8,596,637 8,512,481} held__....----- 220,331 208,681 
Adv.toaffil.cos_. 148,754 #-—-..--. 6%% 20-yr. bonds 980,000 500 ,000 
Dom. of Canada Mtges.ontheatres 606,640 675,594 
7% bonds_.----- oo; fas Dividends declared 83,000 80,000 
Inv. in affil.cos.. 413,532 411,961 | Accounts payable- 26,127 504,513 
Accts.receivable.. 135,707 209,587 | Sundry creditors.. 131,589 108,579 
eens 273,657 171,434 Taxes & int. acer’d 33,749 41,902 
Inventories __-___- 10,248 9,430 | Deferred liabilities Semen’ ‘stesace 
Deferred charges... 412,393 335,555 Adv. fr. affil.cos. 171,500 ------ 
1 PN. . .vcecces 187,146 123,260 

. = 15,147,902 14,892,529 WEG ..2 aésn ctw 15,147,902 14,892,529 


_ The company operates a chain of 82 theatres throughout Canada.— 
V.119, p. 1400. 


Famous Players-Lasky Corporation.— Bank Loans.— 

A current report believed by the ‘‘Chronicle’’ to be based on fact, says: 

The corporation has cut bank loans to $2,699.099 from the year’s peak of 
$4,900,009 on Auz. 15. a reduction of $2,399,009 in a little over two months. 
The management confidently expects to be entirely clear of bank loans by 
the end of 1924 without decreasing cash balances below their normal year- 
end figure of around $2,390,000. See also V. 119, p. 2070. 


Ford Motor Co., Detroit.—Production.— 

According to preliminary figures, production of Ford cars and trucks in 
October amounted to 147,415 in domestic plants. This compares with 
149,906 in September and 140,376 in August.—V. 119, p. 2070, 1961. 

Foundation Co. (& Subsidiaries).—Farnings.— 

—3 Monthi Ended- 9 Mos. 











Period— Sept. 30°24. June 31) 24. Mar.31'24. Sent. 30°24. 
Gross earnings_--.------ $412,805 $538,305 $286.756 $1,237,867 
General expenses_______ 218,343 210.986 259,128 688 ,458 
Preferred dividends_-___ 651 18.385 13,789 40,824 

Sar. (bef. Fed. tax.)_ $185,811 $308 ,934 £13,839 $508 585 


—V. 119. p. 1746. 


Gardner Motor Co.— Denies Merger Plans.— 

Pres. R. E. Gardner Jr. says: The company plans to continue as 
such and to manufacture and sell its own product. Our 1925 models are 
now in the hands of dealers and distributors from one end of the country 
to the other. 

“The company has cash on hand of more than $500,000, with total 
current liabilitics of less than $59,090. the ratio of total assets against 
current liabilities being over 20 to 1. 

“The unusually healthy financial condition of the company, its strong 
dealer organization, and the splendid success of its product have naturally 
made it the object of many proposed merger talks. 

“In view of current rumors. we emphatically state that no merger plan 
is now under consideration. In fact, the present 1925 mode! four-cylinder 
Gardner cars will be continued, unchanged, indefinitely. Any new models 
the company may announce at a later date will be in addition to the present 
ae traneer model, and in an entirely different price class.’’"—V. 118, p. 


General Motors Corporation.— Dividends on New Com- 


mon Stock at the Rate of $5 per Annum.— 

The directors on Nov. 6 declared for the fourth quarter of 1924 a dividend 
of $1 25 a share on the new “ommon stock, payable Dec. 12 to holders of 
record Nov. 17: also the following quarterly dividends: On the 7% Preferred 
stock, $1 75 a share; on the 6% Debenture stock, $1 50 a share; and or. the 
o% eC N stock, $1 50 a share: payable Feb. 2 1925 to holders of record 

an. 5 1925. 

The company paid on the old Common stock, quarterly dividends of 30 
cents share. which is equivalent to $4 89 per annum on the preseat 
Common stock, which was issued ia exchance for the old Common stock 











on the basis of one new share for cach four shares of old stock held. (See 
also V. 119, p. 1400.)—V. 119, p. 2070. 
General Refractories Co.— Earnings .— 
—_————3 Mos. Ended———————_ 9 Mos. End. 

Period— Sept. 30 '24. June 30 '24. Mar. 31 '24. Sept. 30 '24. 
Sales, net of returns and 

allowances -__-_- _. $2.282.545 $2,442,456 $2,818,505 $7,543,506 
Operating cost of sales 1,825,356 2,043,343 2,290,314 6,159,013 

Gross earns. from op. $457,189 $399,113 $528,191 $1,384,493 
Selling, adm. & gen.exps. 118,217 106,978 104,814 330,009 

Net earns. from oper. $338,972 $292,135 $423,377 $1,054,484 
Miscellaneous income- - 18,042 10,891 20 ,234 49,167 

Total income___----.- $357,014 $303 ,026 $443,611 $1,103,651 
Extraord. exp. of reorg., 

&c., charged off--_-_--_- 20,195 19,279 17,420 58,894 
Corp., mun. & inc. taxes 37 899 28,798 34,782 101,479 
Int. on bonded debt - -_ _- 58,303 58 830 58,830 175,963 
Int. on floating debt _ _ - - 20,018 27.780 29,435 77 .233 
Deprec. & deple. reserve 

from earnings ---. 84,475 84 .767 86,726 255,968 

Transf'dtoearnedsur. $136,123 $83 ,570 $216,417 $436,110 


—V. 119, p. 1513. 
Goodrich Transit Co., Chicago.—Cuapital Increase.— 


The company has filed notice at Dover. Del., of an increase in its capital 
stock from $1,250,000 to $1,500,000.-—V. 119, p. 1961. 


(F. & W.) Grand 5-10-25-Cent Stores, Inc.— Sales.— 
1924——October—_1923 Increase.|1924——10 Mos.——1923 Increase. 
$634,169 $509,789 $124,380 | $4.818.358 $3 891 382 $926 976 
—vV. 119, p. 1741, 1288. 


Granite Mills, Fall River.—Balance Sheet Sept. 27.— 





Assets— 1924. 1923. Liabilittes— 1924. 1923. 
Construction acc’t.$1,954,371 $1,406,231! Capital stock _- - -- $1,211,300 $1,250,000 
New machinery & Bills payable..... 450,000 300,000 

improvements - - CF | Accounts payable- 18,025 70,664 
Mdse., acc’ts rec'le | Reserve for local 

and cash.....-. 661,183 024,637) taxes.......... 73,710 79,196 

| Res.fordeprec’n_. 559,372 322,017 
Total (each side) - ._$2.657,008 $2,330,858 Surplus & reserve. 344,600 308,981 


V. 118, p. 558. 


(W. T.) Grant Co.—Enlarges Executive Organization.— 

At a meeting held Oct. 29 W. T. Grant, founder and President of the 
company since its inception, laid before the officers plans for the enlarge- 
ment of the executive organization, designed to keep pace with the rapidly 
rowing business and the extended activities of the company. According 
9 these plans, which will be presented to the directors and stockholders 
‘or ratification at an early date, W. T. Grant will become Chairman and 
ll be succeeded as President and Gen. Mer. by C. E. Freeman, who 

been Treasurer for many years. In addition there will be appointed 


he following officers: ° 
Vice-Pres. and Director of Operations in Cha: 

Vice-Pres. and Director of Advertising & Sales, E. L. Dow; Vice-Pres. and 

purgcter of Merchandising, L. H. Crawford; Vice-Pres. and Treasurer, 

. A. Powdrell. 

Mr. Grant also announced that he would recommend the addition of 

eral new members to the board of Directors. 


In referring to the adoption of these plans, Mr. Grant 
aid: 

For the past five years a large part of my time has been devoted to the 

on and training of young men capable of successfully discharging 

ihe varied executive responsibilities which have developed as the result 

the large growth of our business. It has been my aim to train men fo: 








of Stores, B. A. Rowe; 








these 


2185 
res ha 


z them work up through the organization, thus 
acqui a in our Thethod of merchand . I am 
happy to state that we have now arrived at the point where promotions 
can made in line with this policy and that many of the executive duties 
=n in the past have devolved upon me can now be assumed by these 
officers. 

One of my main objects during the past five years has been to develop 
an executive force fully capable of carrying on the business irrespective of 
the amount of time which I might personally give to it. In making these 
changes I am placing the operation of the company in the hands of C. E. 

man, the new President, and the Vice-Presidents who will constitute 
his staff. This will allow me to devote my time where I am sure it will 
he of greatest value to the business, namely, in a study of the policies ef 
ae operation which are vital to the continued leadership in our 
spec eld. 

The new division of responsibilities entail very little change from the 
current method of operation, as most of the executives have for some time 
past carried on the duties as Indicated. Our action now is a recognition 
of their successful discharge of these ie Eg by conferring the 
usual titles for such corporate positions.—V. 119, p. 1961, 1741. 


Guantanamo Sugar Co.—To Increase Stock—Additional 
Stock to Be Offered to Stockholders.— 

The stockholders will vote Nov. 25 on increasing the authorized 8 
Cumulative Pref. stock from $1,390,000 to $1,990,000 and the autho 
Common from 375,000 shares to 405,000 shares of no par value. 

The Preferred stock created by this issue is offered to stockholders at 
$100 per share. The no par Common stock is offered at $1 per share. 

Assignable warrants and fractional warrants will be sent to stockholders 
at the rate of 1 warrants for each 100 shares of stock held, regardless of 
whether the stock be Pref. or no par value Com., of record Dec. 1 1924. 
Fractional warrants to make up one complete warrant will be nocemed. 
Each whole warrant wil! entitle the holder to subscribe to one share of . 
stock at $100 per share and 5 shares of no par value stock at $1 per share. 
Application for additional amounts will be considered, and if there be any 
stock available, it will be allotted prorata. The directors reserve the right 
to dispose, on the same terms as outlined above, of any stock not purchased 
by the stockholders. 

_ Subscription warrants must be returned to the company's office, 129 
Front St., N. Y. City, not later than Jan. 2 1925, and must be accompanied 
by check or draft payable in New York funds covering 25% of the amount 
of stock subscribed for, 25% of the subscription will be payable March 2 
1925, 25% May 1 1925, and 25% July 11925. Payment in full may be 
made on Jan. 2 1925, when stock will be immediately issued. Installment 
payments on Pref. stock will be allowed 8% interest. Payment in full on 
other dates than Jan. 2 will call for an adjustment between interest allowed 
and accrued dividends on stock. 


Pres. James H. Post in a letter to stockholders says: 

Considerably more than the total amount to be realized by the proposed 
sales of stock has been invested in the last two years in acquiring control 
of lands and of first mortgages atainst developed cane properties. The ob- 
oe the present financing is to reduce the company’s borrowings from 

anks. 

_The book value of no par Common stock as of Aug. 31 1924, and after 
giving effect to the proposed issues, will be over $14 62 per share. 

The net current and working assets as of Aug. 31 1924 will amount to 
over $1,786,000, and net assets to over $8,598,000. The company has on 
bonded indebtedness. 

In the event of dissolution or liquidation of the corporation, or the sale 
of its assets, or upon any distribution of its capital, there shall be paid to 
the holders of the Preferred stock par and div. before any sum shall paid 
~ 3 any assets distributed to any of the holders of the no par value Common 
stock. 

So long as any of the Preferred stock remains outstanding, the company 
will not execute any mortgage upon, or make any pledge of any part of its 
fixed assets, and it will not either directly or indirectly make, issue or -_ 
tiate any issue of bonds, notes or other funded indebtedness without the 
consent (in writing) or the affirmative vote in meeting assembled of 75% 
of the outstanding amounts of each class of stock. 

At the option of the directors, the company may retire the issue of Pre- 
ferred stock in whole or in part at $105 per share at any div. date on or after 
April 1 1925, on not less than 30 days’ notice, and provided all dividends 
are paid up. 

- With Preferred stock issued as suggested, there would be required annually 
out of net earnings $159,200 to pay the dividend thereon, and $99,500 an- 
nually to provide for the sinking fund. The total of such dividend and sink- 
ing fund would thus be $258,700 per annum, decreasing as the Preferred 
stock is redeemed. 

The entire proceeds of this issue will be used in the reduction of present 
outstanding bank loans and in expenses in starting the next grinding seaso 
which will commence about Jan. 1. “ 

This year’s profits, after deducting some $260,000 of depreciation charges, 
are estimated at over $250,000. Again using the estimated profits for this 
yes. the total profit from operations in the last ten years, 1914 to 1924 
nclusive, amount to $9,553,644. After deducting $2,648,516 of deprecia- 
tion and reserves, the net profits for the ten years have averaged about 
$690 ,000. 

Company's production showed a substantial increase last crop, although 
production was still below normal. Beneficial rains during August and 
September encourage the expectation that a crop of at least 250,000 bags of 
sugar will be secured the coming campaign.—V. 118, p. 3204. 

Company owes about $1,800,000 and has at present prices about $400,000 
worth of sugar on hand, but it is felt that borrowings should be materially 
reduced. The funds to be realized through the financing will be used to 
repay loan; incurred in securing control of large areas of land in cane and 
in virgin forest. Over $600,000 has been invested and over 60,000 acres 
have been added to our territory. This policy was adopted to protect the 
future of the company, as other interests have been rapidly taking the 
available cane lands in the district. 

In addition to the above investment, large sums have been expended in 
restoring administration and colono fields to production, our loans to colonos 
having increased about $509,000 in two years on this account. To-day all 
+ those fields which were injured by the unprecedented drought of 1921-22 
have been replanted. The production, which declined to 124,980 bags in 
1922-23, owing to drought, was increased to 197,693 bags for 1923-1924, 
and a large increase is estimated for 1924-1925 crop, which will commence 
about Jan. 1.—V. 118, p. 3204. 


Hare & Chase, Inc., Phila.—rref. Stock Offered.— 
Poe & Davies, Baltimore, are offering $1,000,000 8% Cumul. 
Pref. (a. & d.) stock in units of one share of Pref. stock and 
one share of Common stock at 110 and divs. 

Exempt from normal Federal income tax. Dividends payable M. & 8. 
Callable as a whole or in rt at $125 per share at any dividend riod. 


Company sets aside annually 10% of the net profits as a reserve for the 
retirement of the Preferred stock. 


Capitalization— Authorized. Outstanding. 
Preferred stock (par $100) --.---.------------ $5,000,000 $3,000, 
Common stock (no par value) ---.-..--..----- sh: shs 


Company.—Is an outgrowth of the insurance firm of Hare & Chase, which 
has been in business continuously since 1867. The two companies are 
closely affiliated in interest and operated by substantially the same group 
of executives from the main office of both companies at 300 Walnut S8t., 
Philadelphia, Pa. 

The present firm of Hare & Chase, Inc., was incorp. in Delaware in 1917 
in order to separate the constantly growing business of automobile finance 
and insurance from its old-line business. This was advisable on account 
of the necessity having to secure additional capital to take care of the 
needs of automobile financing. Since incorporation the company has had 
an interrupted growth. 

The business consists in dealing in commercial paper resulting from the 
selling of automobiles on the partial payment plan. After the initial Pa - 
ment is made by the purchaser, amounting at least one-third o 
selling price, notes are given by him to the dealer selling the car for the 
balance, divided into agprosinetay 10 equal monthly installments. These 
notes are bought from the dealer by Hare & , Inc., who in turn dis- 
count them up to their full value, or borrow upon them, depending upon 
the arrangements with their various banks. 

Overdue Paper & Repossessed Vehicles.—As of June 30 paper over 30 days 


150.000 shs. 90, 
Data From Letter of Pres. A. G. Hare, Philadelphia Aug. 22. 





past due, according to original terms, was $89,495, or about of 1% on 
turnover. Repossessed vehicles on hand aggregate $104,146,¥or less 
than 1-3% on turnover, 
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Balance Sheet June 30 1924. 
Assets— | Liabilities— 


COE. wtuan . _.-$1,446,252 | Preferred stock - - - ------- 

Notes receivable _ 5,466,298|Common stock ---------- ; 
Investments - “ * 85,985| Notes payable_-_------- 4,424,529 
Furniture & fixtures Dt Pe. ncswscenssens 82.5 
Real estate & buildings [2 A TE Jonnesntennemes 251 719 
Deferred charges... -- 104,700 | Surplus ---..----------- 524 860 





Total ~---$7 283,612 Total $7 .283 .612 

Contingent Liability.—As of June 30 company had sold to banks contracts 
and notes taken in the usual course of business, of which $11,298,035 had 
not matured. 

Officers. —Alfred G. Hare, Pres.; Charles R. Jones, Vice-Pres.; Lee Harte, 
Vice-Pres.; Emlen 8. Hare, Vice-Pres.; F. B. Hays, Treas.; L. 8. Willis, Sec. 


Hartman Corporation, Chicago.—October Sales.— 

1924—October—-1923. Increase.| 1924—10 Mos.—1923. Increase. 
$1.789,422 $1,592,533 $196,889 |$15,924,965 $14,670,480 $1,254,485 
—V.119, p. 1741, 1288. 


Hayes Wheel Co., Jackson, Mich.—Purchases Bonds.— 

The company has purchased since the beginning of the year about $200 ,000 
of its bonds in the open market, thereby reducing the outstanding bonds to 
about $1,000,000. Annual bond interest is now about $65,000 and with 
Preferred dividend requirements of $137,865. fixed charges ahead of the 
Common stock now approximate $200,000 a year. A recent balance sheet 
indicated current assets of about $5,000.000. of which $1,150,000 was cash. 
Current liabilities were less than $650,000 and the company has no bank 
loans.—V. 119, p. 1514. 


Haynes Automobile Co., Kokomo.—Trusiee.— 

Robert L. Tudor of Kokomo has been elected trustee for the company 
by the creditors. Harry C. Sheridan, of Frankfort, referee in bankruptcy, 
instructed the trustee to take possession of all property of the bankrupt 
and authorized him to operat the service department, which representatives 
of various creditors said was one of the best assets.—-V.. 119, p. 1962, 1288. 


Hazel-Atlas Glass Co.—Farnings.— 

The company reports net income after all charges except dividends of 
$303,027 for the third quarter of 1924, equivalent to 65 cents a share on 
the 466,787 shares of Common stock outstanding and subscribed. This 
compares with net income after all charges except dividends of $520,500 
for the first 6 months of this year, equivalent to $1 11 per share. The 
net income for the 9 months ended Sept. 27 1924 is equal to $1 76 a share, 
compared with dividend requirements during that period of $1 50 a share 


—-V. 118, p. 3204. 
Hotel Alms, Cincinnati, O.—Bonds Offered.—S. W. 


Straus & Co., Inc., are offering at par and int., to net 64% 
for all maturities except 1927, 1928 and 1929, which are of- 
fered at prices to net 6%, 6.25% and 6.375%, respectively, 
$1,600,000 Ist Mtge. 614% Serial Coupon bonds, safeguarded 
under the Straus plan. 

Total authorized issue, $2,600,000. 
3 to 15. years. Borrowing corporation, Hotel Alms Co. 
M. & S. at offices of S. W. Straus & Co. Callable at 102 and int. 
income tax of 2% paid by.borrower. 

Land and Buildings.—The land included under this mortgage consists of 
the half-block bounded by Victory Boulevard, McMillan Street and Locust 
Street, Cincinnati. The buildings included under the mortgage consist 
of the present Hotel Alms property, comprising 3 buildings operated as a 
unit; and a new 9-story hotel building which, when completed, will be oper- 
ated in conjunction with the present Hotel Alms. 


Hotel Martin Co., Utica, N. Y¥Y.—Bonds Offered.—Mo- 
hawk Valley Investment Corp., Utica, N. Y., is offering at 


Dated Sept. 1 1924. Maturities, 
Interest payable 
Federal 


prices to yield from 6% to 6%%, according to maturity, 
$1,000,000 1st (closed) Mtge. 6%% Serial Gold bonds. 
Dated Oct. 1 1924; due serially (A. & O.) 1927-1939. Int. payable 


A. & O. at Oneida County Trust Co., Utica, N. Y., trustee and registrar. 
without deduction for normal Federal income tax up to 4% per annum 
Denom. c* $500 and $1,000, and r* $1,000, $5,000 and $10,000. Red. 
as a whole or on any interest paying date upon 60 days’ notice at 105 and int. 

Hotel and Location.—The Hotel Martin will contain approximately 422 
rooms and 358 private baths, upon completion of the new 7-story fire-proof 
addition. In addition to the spacious lobby, ballroom, dining rooms and 
accessory rooms, a large convention hall will be provided. It is most ad 
vantageously located on Bleecker Street, in the heart of the business and 
theatre section. 

Security.—Bonds will be secured by a closed first mortgage on the land 
owned by the company, the present hotel buildings and complete equip 
ment, and the new 7-story fire-proof addition, fully equipped. The land 
and present hotel have been appraised at more than $1,000,000. The cost 
of the new addition with furnishings will be over $700,000, making a total 
property valuation on the completed structure of over $1,700,009. 

Earnings —Based on the actual earnings of the present hotel for the period 
of the last 7 years, and estimating the returns from the new addition with 
liberal allowance for vacancies, the average annual earnings of the Hotel 
Martin which will be available for interest, after deducting payments of 
principal. are conservatively estimated at $218,162, or more than 314 times 
the largest annual interest requirements. 

Capitalization.—At present time there is $250,000 Common stock out 
standing. which is being increased to $509,000. Dividends of 10% have 
ges on the Common stock every year since incorporation of company 

n 1916. 


Hupp Motor Car Co.—Octoher Output.— 

Month of Oct. 1924. Sept.1924. 
Production ___- Pyne A 1,537 cars 3,034 cars 
—V. 119, p. 1962, 1632. 


International Nickel Co.—EFarnings.— 
Quarter Ended——— - 


Oct. 1923. 
2,852 cars” 


6 Mos. Ended 























Period— Sept. 30°24. June 30°24. Sept. 30°24. Sept. 30°23 
EE Seon ncwne as $894,203 794,777 $1,688,979 $1,273,714 
Other income- --------_- 34,791 50,879 85,670 118,313 

Total income__---_-__-_ $928,994 $845,656 $1.774.649 $1,392,027 
Adm. & gen. expense _-_- 90,428 103 304 193,732 183 ,965 
Res.for Fed.& franch.tax 85,526 60,659 146,184 80,899 

Net operating income. $753,039 $681,693 $1,434,733 $1,127,163 
te te pe & deplet’n_ 291,871 292,864 584,735 580,894 
Orford Works prop. & 

shut down expense *__ 25,411 29,131 54,541 49,944 

SN Sin cba ael » eatidins $435,757 $359,699 $795,456 $496 324 
Preferred dividend _ - - _- 133,689 133,689 67 ,378 267 ,378 

NED: antes windasas $302,068 $226,009 $528,078 $228 ,946 


* Insurance, taxes, &c., and pensions of ex-employees. 
Comparative Consolidated General Balance Sheet. 











Sept.30'24. Mar.31'24. Sept.30'24. Mar.31'24- 
Assets— $ $ Liabilities — $ $ 
sreperey ........ 50,429,276 50,773,104! Preferred stock... 8,912,600 8,912,600 
Investments --____ 232,671 236,459 | Common stock-___41,834,600 41,834,600 
Inventories --._--- 7,986,672 7,469,249| Accts. payable & 
Accts.receivable__ 1,879,246 1,918,899 tax reserves_... 726,906 814,145 
Advances -_-__..... 116,482 112,224| Pref.div.payable. 133,689 133,689 
Govt.securities__. 1,106,569 602,350 | Insur. & conting. 
Loans on call__-__- 500,000 1,000,000) reserves ___.._- 467 ,252 395,645 
th ism eee « 1,102,051 728,234 | Surplus. -__._.---- 11,277,919 10,749,841 
Ye 63,352,967 62,840,520! Total _......-- 63,352,967 62,840,520 
—V. 119, p. 701. 


International Paper Co.—Tenders.— 


Mtge. bonds, Series ‘‘A’’ and “‘B,”"’ dated Jan. 1 1917 to an amount sufficient 
to exhaust $224,170, at a price not exceeding 10244 and int.—V. 119, 
p. 1963, 1849. 


Iron Products Corp.—Common Dividend, &c¢.— 

The directors have declared a dividend of $1 50 a share on the Common 
stock, no par value, payable Dec. 1 to holders of record Nov. 17. Dividends 
of the same amount were paid on this issue on Jan. 15 and April 15 last. 
See Universal Pipe & Radiator Co. below.—V. 119, p. 2071, 1849. 


Island Creek Coal Co.—Production.— 
The company produced approximately 525,000 tons of coal in October 
against 493,000 tons in September. Compare V. 119, p. 2071. 


(Jos. W.) Jones Radio Mfg. Co.— New Director.— 
James R. Deering has been elected a director.—V. 119, p. 701. 


(G. R.) Kinney Co., Inc.—0October Sales.— 

1924—Oct .—1923. Increase.| 1924-10 Mos.—1923. Increase. 
$1.480,.843 $1.421,716 $59,127 |$12,589,610 $10,865,739 $1,723,871 
—V.119, p. 1742, 1402. 


King Philip Mills.—Balance Sheet.— 






















































































Assets— Sept.27'24. Sept.29'23. Liabilities — Sept.27'24. Sept.29'23. 
Construction _. ...$2,560,273 $2,543,823 | Capital stock __-_-_-_ $2,250,000 $2,250,000 
Inventories -_- -- 764,768 843,037 Reserve for taxes. 270,000 367,057 
Cash & accts. rec. 512,061 191,977 Reservefordeprec. 220,433 147,779 
Investments __--- 322,586 577,587 Profit and loss____ 1,419,255 1,391,588 

Total __- .$4,159,689 $4,156,424 GE sidicotioud $4,159,689 $4,156,424 


—V. 117, p. 2001. 


(S. S.) Kresge Co.—October Sales—Purchases Building.— 
1924——October——1923. Increase.| 1924——10 Mos. 1923. Increase. 
$7,872,505 $7,246,079 $626 426 | $67,251,922 $61,265,524 $5,986,398 

The company has purchased at auction through the Ash Realty Auction- 
eers, Inc.. the leasehold and building at 6308 and 6310 South Halsted St., 
Chicago, Ill., for $142,000. The leasehold, which was formerly the property 
of the L. R. Steel Co. (how out of business in Chicago), has 94 years yet 
to run at an annual rental of $15.000. The improvements consist of a 4- 
story and basement building which will be available for immediate occu- 
pancy Jan. 1 1925.—V. 119, p. 1850, 1742. 


‘ 
(S. H.) Kress & Co.—October Sales.— 
1924—Oct.—1923. Increase.| 1924—10 Mos.—1923. 
$3 679,288 $2 985.029 $694,259 | $29,529,676 $25,274,157 
—V. 119, p. 1742, 1288. 


Lake Superior Corporation.—Time Ezxtended.— 

The time for depositing the 20-Year Income bonds has been extended to 
Dec. 1 1924, to which date bonds may be deposited with the depositary, 
Bank of North America & Trust Co., Philadelphia, or with any of the 
following agents of the depositary: Metropolitan Trust Co., 120 Broadway, 
N. Y.: National Trust Co., Ltd., Montreal and Toronto, or by and at the 
office of its agents, Bank of Scotland, No. 30 Bishopsgate, London, E. C. 2, 
Eng. More than 60% of the entire issue of bonds has been deposited to 
date. The above extension has been directed in order to give the remaining 
holders full opportunity to deposit their bonds and to participate in the plan. 
—V. 119, p. 1632, 1177, 1169. 


La Salle Steel Co.—Bonds Called.— 

Certain Ist Mtge. 8% 10-Year Sinking Fund Gold bonds, dated Dec. 
1 1920, aggregating $151,500, have been called for redemption Dec. 1 at 
103 and interest at the Continental & Commercial Trust & Savings Bank, 
trustee, 208 So. La Salle St., Chicago, I11.—V. 116, p. 2263. 


Lee Rubber & Tire Corp.—Earnings.— 
Quarter Ended———— Total 9 mos. 

Period— Sent. 30°24. June 30°24. Mar.31'24. Mar .31'24. 
Net sales______.___.__ $3,499,296 $3,395,943 $3,266,591 $10,161,830 
Net loss after all exp. & 

CONE: 6 sicdntdnwin 22,022 39,347 112,217 173,586 

Surplus as of Sept. 30 1924 amounted to $2,089.124, compared with 
$2,106,051 at June 30 1924.—V. 119, p. 819. 


Liberty Radio Chain Stores, Inc.—Plans Expansion.— 

Frank T. Stanton & Co., radio specialists, are forming a syndicate to 
market stock in the above company, which has just been chartered in 
Delaware with an authorized capital of 150,000 shares of no par value. 
The new corporation is taking over a chain of retail stores located in this 
and other cities operated under the name of the Liberty Radio Co. 

According to present plans it is understood that only 50,000 shares of 
the stock will be offered for public participation. Th additional financing 
is for the purpose of enabling the company to increase its chain of stores 
and generally enlarge its business of retailing radio sets. parts and equipment. 

It is understood that the business will be under the direction of those who 
have brought it to its present success. 

Public announcement of the offering will be made within a few days 
se following this application will be made to list the stock to trading on 
the Curb. 


Louisiana State Rice Milling Co., Inc.—Bonds Offered. 
—Newman, Saunders & Co., Ine., and 8. A. Trufant, New 
Orleans, recently offered $500,000 644% ist Mtge. & Coll. 
rust Serial Gold bonds. 

Dated July 1 1924; due serially July 1 1925-1934. Principal and interest 
(J. & J.) payable at the Canal-Commercial Trust & Savings Bank, New 
Orleans, trustee. Red. all or part on any iat. date upon 30 days’ notice at 
103 and int. Denom. $1,000 and $500 c*. 

Data from Letter of Frank A. Godchaux, Chairman of the Board. 

Company .—The largest miller and distributor of rice in the United States. 
Incorp. June 1 1916 in Louisiana as successor to the Louisiana State Rice 
Milling Co., a consolidation of a aumber of independent rice milling com- 
panies some of which had been established since 1858. Company owns 12 
rice mills, one flour mill and numerous warehouses located in Louisiana, 
and through stock ownership of subsidiary companies owas 4 rice mills and 
warehouses in Texas, Arkansas and California. It handles over 25% of 
all the rice produced in Louisiana, and maintains sales offices for the dis- 
tribution of its products in New Orleans, New York, Chicago, Sacramento, 
Calif., and Crowley, La. Also owns and operates a rice irrigation plant a 
Jennings, La., consistiag of approximately 37 miles of irrigation canals, 
together with pumping plant, ke. serving approximately 10,000 acres of 
land; and through stock ownership a rice farming proposition and irriga 
tion system at Thornwell, La. p ‘ 

Security.—Secured by a closed first mortgage on eight active rice mills 
with machinery and equipment, located in Louisiana, having a net book 
value (after adequate depreciation) amounting to $1,149,496, and are fur 
ther secured by pledge with the trustee of the entire issue of first mortgages 
totaling $335,000, on the company’s subsidiary properties located in Ar 
kansas, Texas and California, which — have a net book value 
(after adequate depreciation) of $426,161. 

Purpose.—To retire current loans and for other corporate 
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$4,255,519 
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Capitalization— Authorized. Outstand’g 
Ist Mtge. & Collateral Trust 6 4s__.-.-...------- 500,000 300 ,00G 
Preferred stock, 7% Class A, cumulative_____._-- 7 . 678 ,90G 
Preferred stock, 7% Class B, cumulative. ______-- 334,500 *167 ,200 
CE MRS Sse), Cees bcc na nt bcosbweckd 3,000,000 2,937,006 . 





* Of the Class ‘‘B’’ Preferred stock authorized and issued, $167,300 ha 
been retired and cancelled. . 
Annual Net Profits Availale for Interest on These Bonds, Before Deprecia 
tion and Federal Tares. 





June 30 Years. Net Earnings.| June 30 Years. Net Earni 
| Eee a 
SDA Sane Wied hat aoeme meen RE wk. «nenecsciesessa 
eee a=. EA ER . 

RE Eee a 811,047 | 1924 (1 month est.) -_------ 219, 
—V. 94, p. 986 


Ludlow Mfg. Associates, Boston.—EFzira Dividend. 
The directors have declared an extra dividend of $2 a share and the 





The Bankers Trust Co., trustee, 10 Wall St., New York City, will, until 
Nov. 19, receive bids for the sale to it of First & Ref. 5% Sinking Fund 









ular quarterly dividend of $2 a share, both payable Dec. 1 to holders ¢ 
record Nov. 6.—V. 118, p. 1672: 
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Lincoln Manufacturing Co.—Balance Sheet Sept. 27.— 





Assets— 1924. 1923. | Ltabtlities— 1924 1923 
pea e $3,774,146 $3,598,308 Capital stock____- $2,249,900 $2, 249. 60? 
Inventory .__.__- 845,293 886,876 Bills & accts. pay. 897,541 2 
Cash & receivables 365,153 475,511 Deprec. reserve... 1,220,711 ae 

Res. for Fed.taxes 167,095 167,092 

Total (ea. side) - $4. 984,594 $4,960,695 Surplus________-_- 449.345 621,240 
—V. 118, p. 2050 

McCrory Stores Corp.—0October Sales.— 

1924—Oct.—1923. Increase.|__ 1924-10 Mos.—1923. Increase. 
$2,102,413 $1,877,252 $225.161|$18,.697,.039 $15,961,467 $2,735,572 

—V. 119, p. 1963, 1850. 


McMyler-Interstate Co., Bedford, O.—Acquisition.— 


on compony has acquired the turntable department of the King Bridge 
Cleveland, Ohio. Patterns, drawings, sales records and other ma- 
torial taken over from the King Bridge Co. will be maintained by the Mc- 
Myler-Interstate Co., to accommodate present owners of turntables manu- 
factured by the King Bridge Co. The railroad equipment department of 
the McMyler company now is sup iPpemented by the new turntable and 
transfer table department.—V. 1742 


Mack Trucks, ep icee Earnings.— 





~—t 2. End. Sept. 30— —9 Mos. End. Sept. a 
Period— 924. 1923. 1924. 92. 
xNet profits_______- 31! 343. 322 $1.825.770 $4,795,938 $5.87 6. 246 
lst & 2d Pref. dividends - 284.436 284,436 853 ,309 853 ,309 
hen adebigadiacdiallenas — stidenan 
Sur. avail. for Com. stk_ $1,060,886 $1,541,334 $3,942,629 $5,016,937 





x After deductions of charges for depreciation, maintenance, 
and estimated Federal taxes. 


Comparative Balance Sheet. 
Sept.30'24, J'’ne 30°24 | 


repairs 


Sem.50'24. J'ne 30°24. 
$ 








Assets— $ > | Ltabilities— 3 

a a 4,198,294 4,145,989 | Capital stock~--_- 17,869,700 17,869,700 
Accts. & notes rec - 10,502,541 9,443,893 | Accounts payable. 2,623,777 2,820,983 
Inventories______- 16,347,336 16,433,854!| Reserve for taxes 
Plants & equipm’t 9,983,883 9,444,484! & contingencies. 2,539,960 2,551,160 
Investments --_--- 202,065 - ..| Stockholders sub- 
Deferred assets _- 388 ,846 111,632 scription acct._.x1,557,105 ------ 
Bal. due from emp! 1,269,327 1,379,570) Surplus___._____- 20,736,613 20,104,144 
Good-will__....-- 2,434,865 2,386,565 — 

Total (ea. side) .45,327,156 43,345,988 

x Part payment on 56.622 shares of Common stock subscribed for but 

notjissued.—V. 119, p. 1514 


(H. R.) Mallinson & Co., Inc.—Sales.— 


President H. R. Mallinson announces that sales in October were the 
ae est for that month since 1921, exceeding the September total by 8% 
exceeding the October 1923 total by 10%. The total for last month 
does not include sales of Rodier products, whic h are taken for future deliv- 
ery and will not be entered on the books of the company until after the be- 
ginning of Dec.—V. 119, p. 586. 


Mammoth Oil Co.—~Stock Sold at Auction.— 


B Ajtotal of 131.839 shares of the company’s Class ‘‘A’’ Common stock 
was sold in the Vesey Street Auction Sales Rooms Nov. 5 at 50 cents a 
share for the entire lot. The company was fostered by Harry L. Sinclair 
and was designed to take over the holdings in the Teapot Dome of Wyom- 
ing. A market for the stock was made by Jesse L. Livermore and it sold 
on the New York Curb Market at more than $50 a share. 

The stock offered at sacrifice Nov. 5 was sold in 14 different lots and was 
taken by four or five different bidders, all of whom bid 50 cents for all the 
outstanding shares.—V. 119, p. 2072, 1633. 


Manati Sugar Co.— Declares Divs. for Full Year.— 


The directors have declared four quarterly dividends of 114% on the 
Common stock, payable Dec. 1 1924, Mar. 1, June 1 and Sept. 1 1925 to 
holders of record Nov. 18 1924, Feb. 14, May 15 and Aug. 15 1925. A 


year ago the same amount was declared on the Common stock.—V. 118, 


p. 82 
Marathon Tire & Rubber Co.—Sale.— 


The Federal Court at Akron, Ohio, has confirmed the sale of the plant 
ane open’ oF the company to Frank D. Bacon, trustee, for $100,001. 
—vV. «DP. i377. 


Marland Oil Co.—To Organize New Company.— 

E The following statement is understood by the ‘‘Chronicle’’ to be correct: 

The Marland Oil Co. has made an agreement with the Texon Oil & Land 
Co. and the Big Lake Oil Co. whereby it engages io organize a crude oil 
pormeces company, which it will control and in which Texon and Big 

ke will have an interest, which purchasing company will buy the oil 
produced by the Texon and Big Lake in Reagan County, Texas. 

The Marland Oil Co. has agreed to build a pipe line to provide transporta- 
tion for the oil from the purchasing company’s tanks in Reagan County 
to the Gulf of Mexico, or to a trunk pipe line connection, or to a railroad 
shipping point.—V. 119, p. 2072. 


Mathieson Alkali Works ‘Inc.), N.Y. Cit Earnings. 
Pres. E. M. Allen, New York, Noy. 1 1924, says: ‘‘The third quarter, 
as Was expected, was slightly below the second quarter ia earnings. While 
there are evidences of a gradual improvement in our business, it is quite 
apparent that there is a certain hesitancy in general business on account of 
elections."’ 
Income Account for Third Quarter and First Nine Months. 


1924—3d Quar.—1923. 1924-1s!t 9 Mos.—1923. 





Gross earnings. ......-.. $362 379 $411,336 $998,418 $1,463,489 
Depreciation .......... 138,245 138,631 414,953 409,233 
Net earns. before Fed.tax. $224,134 $272,705 $583,465 $1,054,247 


—V. 119, p. 1071, 702. 


Mexican Seaboard Oil Co.—-Earnings.— 
{Including International Petroleum Co.) 

















—Quar. End. Sept. 30— —-9 nies. End. Sept. 30— 

Period— 1924. 1923. 1924 1923 
Gross revenue__-.----- $2,104,609 $1,104,082 $7,588,052 $3,335,844 
Operating expenses - - - -- 933,325 1,005,437 3,021,071 _2 .959 670 
Ee $1,171,284 $97,645 $4,566,981 ~~ $376, 171 
Other income. .- -------- 139,212 189,431 240,011 257,155 
Total income -_-.- ----- $1,310,496 $287,076 $4,806,992 $643,329 
Debenture interest _ - - - - 61,250 61,250 183,750 183,750 
Res. for drill. exp.. &c -- 640,679 233 838 1,490,017 630 ,543 





~ def$8,012 $3,133,225 def$170,964 
* Before providing for depletion and Federal taxes. 
Earnings Cia. Internacional de Petroleo Soars, az, 





* Balance, surplus- - -- $608, 567 


A., Quarter Ended 











Sept. 
1924. 1923. 
ES LP LLL EEE Te Fe $436 452 $570,124 
NE GRENMBOG. <<. 20 os nwcccnaconsnstccns 348 ,909 246,017 
ee a A $87,543 $324,107 
eee 797 73.719 
Le ee $88. 340 ~ $397,826 
ELE ETE SSS IS FE En, oa er ss Pe 
Rt cnn cncibns Sec eshawibwkn cede $32,474 $397 ,826 


profi 
v. 119, D. 1964. 








Metropolitan Chain Stores, Inc.—New Directors.— 


Noble Crandall, of Geo. H. Burr & Co., - Paul V. Shields, of Shields & 
Co., have been elected directors.—V. 119, p. 1963. 


Miller Rubber Co., Cleveland. Reed Dividends .— 

The company has declared a dividend of 1% on account of back dividends 
and the regular quarterly dividend of 2% on the Preferred stock, both pay- 
able Dec. 1 to holders of record Nov. 10. This declaration, it is under- 
stood, reduces back dividends 2% .—V. 118, p. 2710. 


Montgomery Ward & Co., Celene — Caner Sales .— 


1924-—-October —1923. Increase.| 1924——10 Mos. Increase 
$17. ae 376 $1 Pg 4 $2,096 ,724 |$125,517, 147$105, 469° 7Fi1$20. 047, 736 
. Dp. i 


Mullins Body Corp.—Earns. Nine Mos. ae Sept. 30.— 

















9 Months ended Sept. 30— 1924 923. 1922. 
Ee ey ee OE a $2,328.068 $2! 820, 063 $1,692,687 
Cost of sales______ iS EE ie > Ate ho: 1,885,963 2,624,872 1,436,907 

ETE eee $442,105 $195,190 $255,781 
Administrative, gen. & selling exps__ 183,320 153,157 118,931 
Interest and discount._....._._.__. 10,068 20,622 11,777 

a ee en een $248,717 $21,411 $125,073 
_ SGiNpintts mettle l= 2,389 oe)! a 

es NN ne 8 251,106 $112,665 $125,073 
Preferred dividends (6% )__-______-- 58,040 58,200 58,200 

ET aS eee es $193,066 $54,465 $66,873 

Comparative Balance Sheet. 

Assets— Sept. 30'24. June 30'24.| Liabilities— Sept. 30°24. June30 '24. 
Real estate, &c., |8% cum. pref.stk. $966,000 $966,000 

jess depreciation $2,555,096 $2,606,477| Com. stk. (no par) *500,000 500,000 
Patents & g’d-will_ 85,210 85,210| Notes payable_... 250,000 505,000 
Invest. (at cost). 54.966 54,966 Accts. pay. & accr. 96,271 100,745 
"SEA 212,846 341,255) Accrued taxes_.-- 15,742 23,697 
Accts. & notesrec. 368,031 424,608 Disc. res. for pref. 

Inven. (lessres.).. 557,690 573,346| stock._.______- 4,876 4,876 
Officers & employ’s SUING. . 2... octe 2,192,144 2,186,665 
stock subscrip’s_ 141,399 149, 3 


Pref. stk. sk. fund. 1,921 1,9 
Deferred charges _ - 47,873 49, Ht Total (each side) $4,025,033 $4,286,984 
* Common stock, no par value, 100,000 shares, declared in ggorecenee 


with the laws of New York State at $5 per share. —V.119, p. 702 
National Cash Register Co.—To Expand.— 


The company plans wide extensions and expansion of plaot and manu- 
facturing facilities during 1925, according to President Frederick B. Patter- 





son. Mr. Patterson further states: 
“Incoming orders last October were $355,575 ahead of any previous 
October. Including foreign busiress, October represented the largest 


month's business the company has ever executed. Month by month 
business increases. Our 7,000 employees can hardly keep pace with the 
demand. We must have more room, new buildings, more machinery and 
greater floor space.’’—V. 119, p. 1633. 


National Department Stores, Inc.—Certificale of Incor- 
poration Amended—New Realty Company to Be Formed to 
Finance Building of Stores.— 


The stockholders voted Nov. 5 to amend the certificate of incorporation 
so as to make unnecessary the procuring of consents of First Pref. , stoge- 
holders and Second Pref. stockholders to the giving of mortgages 3 Na- 
tional Department Stores Realty Corp., which will be a 100% subsidiary 
of this company, or any subsidiary of such realty commany The stock- 
holders also approved the other provisions as outlined in V . 119, p. 2073. 


National Distillers Products Corp.—Karnings Three 
Months Ended Sept. 30 1924.— 


es Se GN 556k oicecbhé pit ab<Vebébbsedaad $370, 768 
Interest 70,956 


Net before depreciation, Federal taxes, amortization, &c_--_-__- $299,812 


—V. 119, p. 1072. 


New Cornélia Copper aiie——F One 
Month of— October. Se 

Cc opper output (lbs.)__5, 008, 899 5,096 
V 


158 5.627" "361 4, ie 73 4,051 589 
119, p. 1634, 1178 


New Jersey Zinc Co.—Earnings. 


Quarters end. aah 30. 1924. 1923. 1922. 1921. 
xIncome________ _.. $1,095,006 $1,090,793 $1,772, S71 $803 ,469 
Bond interest. ___ . 40,000 40,000 40,¢ “3 40,000 
Accr. int. on stk. subse - eae te 417 
Dividends. _-___- : 2%)981,632 (2)979,632 (2)964, 706 _(2)909,328 

Balance, surplus_- $73,374 $71,161 $767, 814 def$146, 276 





x Including dividends from subsidiary companies and after deduction 
for expenses, taxes, maintenance, repairs and renewals, betterments, 
depreciation and contingencies. 

Nole.— Extra dividend of 2% payable Oct. 10 pees. declared from surplus, 
accumulated in current year. =~. 419, p- 1515 


New York Shipbuilding Corporation.—T7enders.— 


The Union Trust Co. of Pittsburgh, trustee, will until Nov. 7 receivel 
bids for the sale to it of First Mtge. 30-Year 5% Sinking Furd Gold bonds, 
due Nov. 1 1946, to an amount sufficient to exhaust $187,500, at a price 
not exceeding 102% and interest.—V . 119, p. 1850. 


Oahu Sugar Co., Honolulu.—£zitra Dividends.— 


The directors have declated an extra of 40 cents per share in addition 
to the regular monthly dividend of 20 cents, both payable Nov. 15 to holders 
of record Nov. 7 ‘xtras of 20 cents per share were paid Sept. 15 and 


Oct. 15 last.—V. 119, p. 1404. 
Old Dominion Co. (Maine).—Copper Output (Pounds) .— 
October . September. August. July. June. May. 
me." 404,000 1 B43. 000 1,872,000 1,823,000 1,668,000 1,987,000 


. 119, p. 1744, 1290. 


Ohio Body & Blower Corp.—Reorganization.— 


The stockholders will vote Nov. 14 on a peo of reorganization which 
contemplates funding of bank indebtedness of $1,865,000 for 15 years and 
securing $700,000 additional cash to take up the iand contract of the com- 
pany and repay current banking obligation extended during the past two 
ears for the purpose of financing the company’s current operations. The 
anks, in the securities they will take for their old debt, have agreed to 
waive interest for two years.—V, 119, p. 1965. 


Otis Steel Co.—Earnings.— 











Nine Months Ended Sept. 30— 1924. 1922. 
Manufacturing profit_-_-_-.------- $740,928 $2! 333. 660 $541,577 
General expenses, taxes, &c_--_-_-_-- 841,929 748,179 701,556 

a def$101,001 $1,523,481 def$159,979 
OUR TORN o bab doc ccc cekkeecds 104,975 130,163 81,872 

LC . 974 $1,653,644 def$78,107 
Interest, discount, &c_-.-----.----- 1,104 491,759 515,089 
Subsidiary company reserves - ------- 2,121 5,427 112,275 

POL... -bidvetwodnubdscktdunkun def$829,25lsur$1156,458 def$705,471 


—Vv. 


119, p 588. 
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Ohio Leather Co.— Earnings .— 


The com reports for the nine months ended Sept. hed 1924, net 
earnings of $93! 927 available for dividends.—V. 119, p. 949 

Oil Well Supply Co.—To Pay Bonds.— 

The 5.000 First Mtge. Sinking Fund Gold bonds, Series “F,’" due 


June 1 $750 will be redeemed Dec. 1 at par and interest to Dec. 1, at the 
Union Trust Co. of Pittsburgh, Pa., trustee.—V. 108, p. 2635. 

Pacific Dock & Terminal Co., San Francisco.—-Bonds 
Rollins & Sons, 


Offered.—First Securities Co. and E. H. 
Los Angeles, are offering at prices to yield from 54% to 
644% according to maturity, $600,000 Ist Mtge. & Coll. 


Trust Serial 64%% Gold bonds. 

Dated Oct. 1 1924, due serially Oct. 1 1925 to 1929, incl. Prin. and int. 
(A. & O.) payable at Pacific-Southwest Trust & Savings Bank, Los Angeles, 
trustee, without deduction for normal Federal income tax not exceeding 
2%. Denom. $500 and $1,000 c*. Red. all or part on any int. date upon 

us a premium of 4% of 1% for each un- 


60 days’ notice, at 100 and int. P 
expired year or fraction thereof, of the respective maturities. Exempt 
9. 


from personal property tax in California. 
Data From Letter of Pres. E. M. Wilson, San Francisco, Oct. 

Company.—In connection with the development and expansion of th> 
steel business on the Pacific Coast, this company, a Delaware corporation, 
was organized to hold certain waterfront property in Long Beach, Calif. 
Company has already entered into contracis providing for the sale or leas? 
with option to purchase of approximately 64.3 acres of excess property 
not required for its own corporate purposes for a total sales price of over 
$1,390,000, or more than twice the total amount of this bond issue. All 
these contracts have been executed by responsible partics. including Patten | 

& Davies Lumber Co., Merritt, Chapman & Scott, Paul E. Walker and 
Ww. C. Goodhue, and Graham Bros.. Inc. 

Security. —Secured by a direct first closed mortgage on the fee title t 
this property and (or) by a first collateral mortgage through deposit with 
the trustee of the first mortgages given by the purchas-rs to secure the 
payment of the balance of the purchase price of such tracts. 

rectors.—E. M. Wilson (Pres. Pacific Coast Steel Co.), D. E. Me- 
Laughlin (V.-Pres. Pacific Coast Steel Co.), T. T. C. Gregory, Edward 
Van Asmus and Donald MacDonald. 


Palmer Square State Savings Bank Building, Chicago. 
—Bonds Offerd. —Lackner, Butz & Co., Chicago, are offering 
at par and interest $150, 000 First Mtge. Real Estate 644% 
Gold bonds. 


The bonds are secured by the land and building located on the nort aves 
corner of Armitage and Kimball a venues, Chicago. The lot, 100x125 ft.. 
now being improved with a 3-story building of very pees ul construc ie 
containing a ¢ commodious bank, 2 stores, 6 offices and 16 apartments—one of 
3 rooms, five of 5 rooms, ard ten of 4 rooms. The corner section of .he 
building is to be occupied by the Palmer Square State Savings Bank. 

The owner of the building and siener of the Londs is the Palmer Square 
who are incorporated for $250,000, paid-in capital, and 
The directors of this com aay also indi- 
= of thisissue. The 

ank, are the business 





State Securities Co. 
have a well-established business. 
vidually guarantee the payment of interest and princi 
stockholders of this company, as we!l as those of the 
men and residents of the neighborhood. 

Gross income is estimated at about $12,009, which leaves a net income 
after operating expenses, of about $29,000, which is about three times the 
greatest annual interest charge. 


Park Row Building, New York City.—Resold.— 

The 29-story Park Row Building was sold Oct. 21 to Bernard Dorf, 
real estate operator, in a trade deal involving properties valued at about 
$12,000,000. In the transaction, the seller, Henaeth W. MeNeil, Pres. 
of the McNeil Coal Co. of Bridgeport, Conn., took ia addition to a large 
amount of cash and other holdings, the Theodore Roosevelt Apartments on 
the Grand Concourse, occupying an entire square block. 

The Park Row Building, which has changed ownership three times in as 
many months, is located at 13 to 21 Park Row, facing the old Post Office 
Building. In addition to the main structure Mr. Dorf oom  eeemeen of 
3 Park Row, a 25-foot building of eight stories.—V. 117, p. 216. 


(J. C.) Penney Co., ine.—-October Sales .— 
1924——October—-1923. Increase. | I9: —19 Mos.—-1923. Increase. 
$8,429,660 $7,592,199 $837,461 $55. 603. 652 $16,518,033 $8,185,619 
—V. 119, p. 1745. 1180. 


Pennsylvania Engineering Works, New ,Castle, Pa.— 
William Lewis and the Safe Deposit & Trust Co.., xy Castle, have been 
appointed joint receivers by Judge Emery .—V. 117, p. 2222. 


Pennsylvania Salt Mfg. i.-<shalantes. 
A dispatch from Philadelphia states that the company has acquired the 
capital stock of the Michigan Electro Chemical Co. at Menominee, Mich., 
from funds on hand. It is stated that no additional stock will be issued. 
The products of the Michigan Co. are identical with those of Pennsylvania 
Salt Co.—V. 119, p. 1623. 


Pepperell Manufacturing Co.—Balance Sheet June 30.— 





1924. 1923. 1924. 1923. 
Assets— $ s Liabilities— $s $ 
Land, water & lum- 00. ,668,000 7,668,000 
ber dept______. 378,467 358,583 | Depreciation _ _ __ - 1,642,123 1,318,811 
Piant account.... 3,000,000 3,000,00)| Lew. Bleach’y div 252,375 223,125 
Det emonenene 2,189,894 1,801,950) Res. fortaxes._... _____- 200 ,000 
Bliss, Fabyan & Co yoy 992 3,338,050) Bad debts reserve. 600,811 551,134 
ps . 2,681 - 3,380,331) Reserve for cotton 800,000 890,000 
Notes receivable_- 1| Res. for machinery 1,172,075 1,224,646 
CA kiicinsec cue 3,121,873 1,430,099 | P. & L. surplus... 1,451,225 2,035,965 
Investments - _ _ _ _ 2,501 212,501 
eae 500,156 
, hE 13,586,610 14,021 ,681 | J eee 13,586, 610 14,021,681 


The usual income account was published in V.119,p. 1852. 











Phillips-Jones Corp.— Earnings.— 
anew Ended— Sept. 30°24. June 30°24. 
oy ES Sen SES 5 oe a oes, $3.08 53.474 $2. 680 ,034 
oS TUcubakecedaaceanecanetleeuts Pec 2,051,526 2,634,953 
ES FL SE $1,948 $45,081 
Ge iy hate cin doe canaendnccstictdvcd« 20.385 22,507 
poe EO Se ee eee eee $22 333 $67 .588 
PUES CoG eaecs ace stet babbee ncn anced 22,052 33,840 
a ey eae $281 $33,748 


rnings 
—vV. 119, p. 704. 
Pierce Petroleum Corp. (and Subsidiaries).— Earnings. 


Assets } 
Real est bldgs. ,mach.,&c $8, esi. 512/| Capital stock --- - ------ $10,000 ,000 
|) Se ape eee $12,301 | Ist Mtge. bonds--- -- -- - 5.950 ,000 
Accounts receivable - “a 506 056 | Accounts payable ---- - 1,094,851 
Merchandise --_-----_-- 9,656,.281| Notes payable_- ------ - 4,279,700 
i Eee 100.972 | Reserves _......------= 737 .236 
prenese tems......--+< 1,329,584 | Capital surplus - - - - - - - - - 1,614,934 
Trade-marks, &c_---- 1 | Earned surplus - - - - - - - - 1,215,597 
Hydraulic righfs - - - - - - 

Sundry investments -- 114,272 
Associated companies... 2,279,918 7 Brora 
Surrender value, life ins 171.421 Total (each side) ----- $24,892,318 


| Nov. 


to the third Wednesday in December, and the fiscal year to end Sept. 3 












































































Pillsbury Flour Mills Co.—Balance Sheet June 30 1924.— 
[As Filed With the Massachusetis Commissioner of Corporations.] 
Liabilities— 


—V. 118, p. 1530. 
(The) Postum Building, N. Y. City.—Bonds Ready.— 


The temporary Ist Mtge. 6%% 8. F. gold bonds (on leasehold), due 
1 1943. are now exchangeable for definitive bonds at the New 
Trust Co., 100 Broadway, N. Y. City. For offering, see V. 118, p. 1530. 


Punta Alegre Sugar Co.—VFiscal Year Changed.— 
The stockholders on Nov. 5 voted to change the date of the annual poncting 


instead of May 31. Robert W. Atkins has been elected a Vice-President. 


V. 119, p. 1965. 


Realty Associates of Brooklyn.—Sells Real Estate.— 
have sold the entire block 


Realty Associates and Bing & Bing, Inc., 
front, 290x100 ft., east side of 7th Ave. between 50th and 5lst streets, 
N. Y. City, to W illiam and Julius Manger, owners of the Manger chain of 


hote Is, for the immediate erection of a 20-story hotel building to contain 
1.250 rooms and baths. This new hotel, according to Julius Manger, 


will cost approximately. $5,500, 
art of the old New York Railways 


The site of the new Manger Hotel is a 
car barn block 200x800 ft., between 6th and 7th avenues, acquired last 
from the Broadway & 


August by Realty Assoc iates and Bing & Bing, Inc., 
Seventh Avenue Ry. Announcement was made at the time that a great 
sporting arena would be erected on a large part of the block and the re- 
mainder sold. But the plans have been changed, according te William M. 
Greve, President of Realty Associates.—V. 119, p. 1517, 1406. 


_ Rebbion Buildings, Los Angeles.—Bonds Offered.— 
. W. Straus & Co., Inc., are offering at prices ranging from 
s ur and int. to 10034 and int. $500,000 Ist Mtge. 644% 
Serial Coupon bonds Aeahoquarde -d under the Straus plan). 
Security.—A first mortgage on the land and new 5-story store and office 
building, new 3-story and bsaement garage Pye O and a completed 2-story 
hotel and store building. TheJand on which these buildings are to be erected 
and on which the existing building stands, fronts 143 feet on the south side 
of Hollywood Boulevard and 179 feet on the east side of Sycamore Ave. 
The office building, to be erected, will occupy the corner, fronting 61 feet 
on Hollywood Boulevard and 114 feet on Sycamore Ave., 5 stories high. 
The garage structure, to be erected, will front 60 feet on "Sycamore Ave. 
144 feet L.- 2 the interior half having an extra 44 feet in width, giving a 
floor area of 11,800 square feet. The existing structure, a 2-story hotel 
and store building, fronts 82 feet on Hollywood Boulevard 50 feet deep, 
adjoining the proposed store and office building above described. It con- 
tains five stores of 15 feet frontage, 48 feet deep, and 15 hotel rooms each 
with shower bath. 

Earnings.—Estimated net earnings of this property, after deductions for 
interest, insurance, taxes and ample allowances for vacancies, $80,800, 
nearly 24 6 times the greatest annual interest charge. 


Reynolds Spring Co.—Earnings.— 








—3 Months Ended— —9 Mont Ended— 

Period— Sept .30° oA. Sept.30°23. Sept.30'24. ty” 23. 
Wet nents acs soci cde $115.01 147 ,259 wh 498 

Depreciation____.____-_-- ett 15.000 4,909 45, 500 

Federal taxes._......-.. wt 19,500 58° 783 34.500 

Net income........... $67 600 $112,759 $233 .806 $250,786 


—V. 119, p. 1634. 


Saguenay Pulp & Power Co.—To Reorganize.— 


The compeny according to a recent Montreal oy dispatch, is to be 
reorganized he new company will be kno wn as t. ehec Pulo & Power 
Corporation and will take over the preset company an its subsidiary, the 
Chicoutimi Pulp Co. There will be an exchange of ‘‘A’’ bonds and a com- 
plete financial rehabilitation. There will be $7,000,L00 bonds, to be ex- 
changed and a public issue of $1,000,000. It is the intertion to erect a 
aewspri.it mill at Chicoutimi with a c YY of 200 tons daily, which will 
be finarced through a further issue of $2,000,000 bonds.—V. 119, p. 206. 


Sears, Roebuck & ant Sargaeg oF years Sales .— 
1924—Oct .—1923. e.| 1924-10 Mos. -1923. Decrease. 








$23, 801,045 $22, ae, ue st. 224 953 | $173. 516,177 $174,327.510 $811,363 I 
. 119, p. 2074, 

Sushi deininins Copper Co.—Earnings. &¢.— 

Production for Third Quarter— Copper. Lead. t 
oe 4,614 9,155 © 
OE Ter ee 4,835 9,063 \ 
ee SN lS ee 608 885 1,302,319 
Oumbes aiieet weneeens. ... 6.0. -~ bs ooo kcce 14, 71,282 
ec i, inde diousee 146.01 888.94 
Net operatiag cost per pound_______.._.._---_-- 11.53c. 6.47c. } 

The net operating cost is for delivered metal after credit for gold and silver $ 
by-products, but before depreciation, depletion or deferred development 
expense. 

Income Account 3 Mos. ended Sept. 30— «1924. p. 
RR ae aS oe z $79,155 a 
Gold and silver (copper ores)__.._.._....-.----- 12,670 in 
ae os and silica settlements from smelter __--- ~~~ - 163.3%) of 
ae. :_ ee z 
Pa... Eipterniy = eanenassannaaneteee 703 2s : 

perat Pe CR, DOE insti crenwcncbeseces ’ 

Operating expense, lead and silica___._..___----- 150,705 Is 
Amare GOR... . . . Scewenceccuencectoe 6,258 a 
Net income before deprec., deple. & def’d devel- $23,410 $104,508 


x The earnings on lead are actual smelter settlements. The earniags on 
copper are obtained by Ssventenane copper at 13c. per Ib., silver at 60c. 
per oz o 


aaj oz. , ane gold * eg copper metal was sold during the quar- 
Shell alien: Oil ti -sAatlnangr (Inel. ae. Cos.).— 


s-) 


\s 
5 5 


9, p. 


’ 














Consolidated Income Account, Five Months Ended Sept. 30 1924. —— rters —— ———9 Months Ended 
EE ccna saz caaahdoeeaiee apa on #5 313.204 | ied ERE os; “Sesame a, Samah as 
ng, general and administrati SP Ee eee otal income. -_-_-_-- o4, - 
anos ied oat tae 22009 2.746.233 | Hopi dopr drill exp. &e™ €:109.029 *4:879;674 “18,096,971 °12:159.284 
I betes enema ' unding and floating deb ao sanese sis $566,271 | Ba). before in tax $6,045,018 $3,808.51 $17,510,702 $14.701.4 
nterest and expenses on funding an oat WC Dahan Stites of a efore income tax Je , ré 
Provision for Sanaiinatinhe precewmen A Cease aa sagt, Square ey at? Previous surplus _----_-__ 5,440 11,049, 200 12,905,507 4,84 
nee SPU as Fad, cn ence cccec célieés chu 263 .247 
pe cin ~ve Total surplus-_______ $23,920,458 $14, $14,947, 75) $29,516,209 
NR eee ee oe ee ee 347 | Preferred dividends _-_- 285,132 390 880,884 
Common dividends _____ 2,500,000 2,000, 090 7,590 ,000 


The above results are based on taking inventory at cost, which is approxi 


mately $300,000 in excess of the market value on the above date.— 119 


p. 1517. 
Pittsburgh Steel Co, Barnings.- os 


$3 Mos, to Sept. 30—- 1924 
$3,918.654 $6,008,063 
xNet 83 718 


ee eee ee ee 


loss9, 


$5, 381, 130 $3. $38. 790 












P.&L.sur.bef.'24tax_$21,135,326 $12,647,752 $21, 135,326 $ 
* Includinga half interest in the income of Comar Oil Co.—V. 119, Dp. 140 


(Franklin) Simon & Co., Inc.—IJnitial Dividend.— 
NE eg ey ee of 1%% mae powp Conewes on the $4, O00. 00 





rorits 687 1 
x After setting asida estimated income and profits taxes.—-V. 119, p. aa i 


stock $100), _ Dec. 1 to holders of reco 
ov. 19. See offering in V. 119, p. 
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Skelly Oil Co.—Earnings (Incl. Subsidiaries) .— 
—3 Mos. End. Sept. 30— —9 Mos. End. —-— 


Period— 1924. 1923. 1924. = 
xGross earnings -------- $4,978,584 $5,837,182 $14,646,804 $17,045,518 
Inter-company sales_... _.__-_- | ir eee 616,423 





Total income_.-____- $4,978,584 $5,941,821 $14,646,804 $17,661,940 





cancel ~ =e 4,008,606 4,926,774 9,096,364 11,932,277 
Interest & discount___- 222,048 235,418 687 ,994 20, 
Allowance for depl. & 

et, Os TEED. -. .-caccas °'* odende eT Ay ee 
Inc. avail. for sur. & res. 

ore Federal taxes_. $747,930 $779,630 $2,247,875 $5,109,600 





x Gross earnings from operations, exclusive of inter-company transactions. 
—V. 119, p. 1746. 


(L. C.) Smith & Bros. Typewriter, Inc., Syracuse, 
N. Y.—Bonds Offered.—City Bank Trust Co. and E. G. 
Childs & Co., Inc., Syracuse, are offering at 100 and int. 
$1,000,000 15-Year Ist Mtge. 6% Sinking Fund Gold bonds. 


Reorganization Completed—New Officers Elected .— 


Officers of the new company, the L. C. Smith & Bros. Typewriter Inc., 
which has been organized to take over the L. C. Smith & Bros. Typewriter 
Co., are: W. L. Smith, Chairman of the Board; Frank R. Ford, President; 
Francis E. Van Buskirk, Vice-President in charge of sales; Schuyler C. 
Stivers, Vice-President in ag SH finance; Benjamin C. Milner, Assistant 
to the President; Mr. Stivers, retary; and William H. Haun, Treasurer. 

Ford, Bacon & Davis recently acquired control of the company through 
the acquisition of part of the stock of the elder Smith stockholders. The 
younger generation of the Smith family retain their interest in the company 
and will co-operate with Ford, Bacon & Davis in formulating its policies. 

The capitalization of the new company is substantially the same as the 
old commeny and consists of $2,000, 7% Cumul. Pref. shares, par $100, 
and 30, sh: f-s of no par value Common stock.—V. 119, p. 1746. 


Southern Pipe Line Co.—1924 Dividends.— 


The directors have declared the regular quarteriy dividend of $2 a share, 
payable Dec. 1 to holders of record Nov. 15. 

A statement issued by the company says: ‘‘The dividends declared and 
paid during 1924 are considerably in excess of the net income shown for the 
year to date. When the books are closed for the put it will probably be 
shown that more than the dividend paid in December will be from earnings 
prior to 1924. The stockholders will be advised the latter part of Jan. 1925 
as to the business of the current year.’’"—-V. 119, p. 590. 


(H. A.) Stahl Properties Co.—Bonds Offered.—The Til- 
lotson & Wolcott Co., Cleveland, recently offered at par and 
int. $800,000 Ist Mtge. Coll. Trust 7% bonds. 


Dated Oct. 1 1924; due serially (A. & O.) from April 1 1925 to Oct. 1929 
Denoms. $1,000, $500 and $100. Prin. and int. (A. & O.) payable at 
Central National Bank Savings & Trust Co., Cleveland, trustee. Red 
all or part upon 30 days’ notice at a premium of %% for each half year or 
fraction thereof, that the bonds have to run at the time of redemption. 
Interest payable without deduction for normal Federal income tax up to 
2%. Personal property tax of any State, under any present law, not in 
excess of 5 mills in any case, refundable. 

Security.—Secured by a closed first mortgage upon 1845 building lots 
comprising approximately 335 acres of land. Of these lots 1,252 have been 
sold for $1,253,676 under land contracts, upon which total cash pa. ments of 

,056 have been made, leaving balance aggregating $809,619 payable 
- in five years or less. These, and such additional contracts as may be taken 
in the sale of the rest of the lots, will be assigned to and deposited with the 


5 trustee as collateral security , and collections from them used for the payment 
D of the principal and interest of these bonds. 
1) In addition to the land contracts mentioned above, company has signed 
— applications for the purchase of 64 additional lots at an aggregate sales 
6 price of $64,020, which, as cash down payments are made, will be rapidly 
converted into land contracts and deposited with the trustee. 
Valuation .—The property mortgaged to secure these bonds has been 
appraised at $2.001,050. 
“ et Wo th.—The company in its financial statement as of Sept. 30 1924 
r shows a net worth of over $1,750,000. 
~ Standard Gas Equipment Corp.— Directors.— 


“a The following have been elected directors of the Standard Gas Equip- 
. ment Cerp.: Normar James, R. Curzoo Hoffman Jr., Edmond 3. Dickey, 
‘ll W. Graham Boyce and Henry H. Jenkins, all of Baltimore, Md., and 

William M. Crane (Chairmar) and George H. Warner (President), both 
of New York City. 


Standard Milling Co.— New Director .— 
e. W. Thorne Kissei has been elected a director to fill a vacancy.—V. 119, 
53 p. 1731. 
State Theatre Co., Boston.—T7o Retire Bonds.— 
The stockholders aon oabox we the recommendation of the directors that 


i. the outstanding $1,000 8% bonds be called in and refunded from part 
55 of the proceeds of a new issue of $1,500,000 6% 15-Year bonds. See also 
163 V. 119, p. 2076. 


(Burnham) Stoepel & Co., Detroit.—Pref. Stock Offered.— 
Nicol-Ford & Co., Inc., Detroit, are offering at par ($10) 
$250,000 7% Conv. Ist Pref. (a. & d.) stock. 


Dividends on Ist Pref. steck are payable J. & D. Red. all or in part 
on 60 days’ notice at. $10 50 per share and divs. Company shall on or 
before April 1 of each year beginning in 1926, set aside a sum of mone 
equal te 15% of its net earnings less Pref. div. requirements, for the preced- 
ing calendar year. his sum is to be used by the company for the purchase 
of Ist Pref. stock at the lowest price par or less offered by the record owners. 
First Preferred stock shall be red. at par on Dec. 31 1944. The First Pref. 
stock is convertible share for share into Common stock at the option of 
the holder. Detroit Trust Co., registrar and transfer agent. 


Capitalization— Authorized. Outstanding. 
ET SR REA Bs $500,000 $250,000 
Pe PD EED.. cig Se cca dccctdcesseccasuasks ,000 500,000 
EN ae ee 1,500,000 1,000,000 


Data From Letter of Ralph Stoepel, President of Company. 
Company .—Founded in 1875 as a co-partnership under the name of J. K. 
Burnham & Co. with a capital investment of $15,000. A few years later 
the name was changed to Burnham Stoepel & Co. and continued as a 
co-partnership until 1902. At that time the partners _ oY a ra- 
tion ——s ro rata shares of Pref. and Com. stock, th stocks being 
=~ in in full. Company is one of the largest and oldest wholesale mercan- 
establishments in Michigan. For nearly 50 years it has been serving 
the Northern parts of Ohio 


the dry goods merchants in Michigan an 
and Indiana. 
. Earnings.—Regular dividends of 6% per annum on the 2d Pref. stock 
have been id without interruption since incorp. in 1902. In July of 
this year (1924), the dividend rate was increased to 7%. The Com. stock 
has consistently paid substantial dividends and during the last 10 years 
has averaged better than 10% on its par value. Stock distributions of 
about 60% and 25%, eer: were paid in the years 1922 and 1924. 
Sinking Fund.—Company shail on or before April 1 of each year beginning 
in 1926 set aside a sum of money equal to 15% of its net earnings, less 
Pref. dividend requirements, for the preceding calendar year. This sum 
is to be used by the company for the purchase of Ist Pref. stock at the 
lowest price or less offered by the record owners. 
Purpose.— of issue will be used for the general enlarzement of 
the business and toward the construction of a 5-story steel aud concretee 
building at Jefferson Ave. and Beaubien St., Detroit, Mich. 


Studebaker Corp.—New Financing Company Formed.— 
The Industrial Acceptance Corp. has been organized to take over and 
continue financing the sales of Studebaker automobiles from factory to 














dealer and from dealer to individual Arthur J. Morris will 
be President of the new company. It that some new financing 
for the corporation will be announced shortly.—V. 119, p. 2076. 


Sweets Co. of America, Inc.—To Change Par.— 

The New York Steck Exchange has received notice from the Sweets Oo. 
of America, Inc., of a proposed change ix the capital stock from 500,000 
my Og $10 par value stock to 100,000 shares of $50 par value.—-V. 119, 
p 53. 


Swift & Co.—Seeks to Nullify Consent Decree.— 
See Armour & Co. above.—V. 119, p. 1966, 465. 


Syracuse Lighting Co., Inc.—Tenders.— 


The Equitable Trust Co., trustee, 37 Wall St., N. Y. City, will until 
Nov. 12 receive bids for the sale to it of Ist & Ref. Mtge. gold bonds, 
534%, Series, due Feb. 1 1954, to an amount sufficient to exhaust $34,890 
at prices not exceeding 106 and int.—V. 119, p. 2076 


| agabnce ee " 


. 


Tennessee Consolidated Coal Co.—Tenders.— 

The Equitable Trust Co., trustee, 37 Wall St., N. Y. City, will until 
Nov. 17 receive bids for the sale to it of Purchase Money Ist Lien 6% 8S. F. 
Gold bonds dated Sept. 1 1920, to an amount sufficient to absorb $10,000, 
at prices not exceeding parandint. See offering of bonds in V. 114, p. 2726. 


Tide Water Oil Co. (Incl. Subsidiaries).—Balance Sheet. 














Sept.30°24. Dec .31'23. Sept.30'24. Dec .31'23. 
Assets— . Liabilities— $ $ 
Ref. properties & Capital stock _____ 50,004,300 49,996,800 
equipment -_ _ _- - 19,050,176 18,620,745|6%% 10-yr. gold 
Pipe limes._.....- 11,097,712 11,097,515 bonds due 1931_12,000,000 12,000,000 
Oil prod. prop’s. . .33,568,888 29,172,895| Notes payable._._. 1,119,446 294,521 
Gasoline propert’s Accts. pay., trade. 2,575,403 2,427,503 
& equipment... 9,488,356 9,256,514) Accts. pay., wages 
RR.& lighter.prop. 2,209,221 2,183,256 & miscellaneous 1,317,413 1,212,756 
Market. props. & Duetoaffil.cos_.. 452,285 181,939 
equipment --__ __ 6,589,366 5,646,369) Accrued taxes.... 173,107 41,028 
Timber properties. 1,545,722 1,516,941| Payments on cap. 
Tank steamships.. 4,343,457 4,336,024 stock subscrip’ns 404,237 337,052 
— | Deferred liabilities 987,243 1,305,046 
, eae 87,892,897 81,830,260! Res. for conting.. 4,192,673 3,726,858 
Less depr. & depl.26,794,115 22,225,825| Res. for Federal 
— — inc. taxes, 1924. 543,046 }#-.-...-- 
+. rae 61,098,782 59,604,435 | Surplus__________ 21,401,616 19,172,141 
Firereservefund.. 234,650  _____. Min. int. in subs.: 
Other investments 1,008,050 963,410} Capitalstock... 706,600 729,900 
Inv. in affil. cos... 6,817,909 6,824,694 Surplus __.._...Dr.127,027 Dr.99,858 
ag ee 2,665,667 1,359,558 
DW, we ee. O08... dances 2,801,016 
Accts. & notesrec_ 4,469,097 4,743,891 
Crude oil & prods_15,464,746 11,890,617 
Mat'ls & supplies. 1,752,168 1,579,070 
Due fr. affil. cos_- 752,520 54,160 
Deferred items... 1,486,752 1,504,826 
> eRe 95,750,341 91,325,685 TE. cae enel 95,750,341 91,325,686 





The income account for the nine months ended Sept. 30 1924 was given 
in V. 119, p. 2076. 


Timken Roller Bearing Co.—Eztra Dividend.— 

An extra dividend of 25c. per share has been declared on the outstanding 
capital stock, no par value, in addition to the regular quarterly dividend 
of 75c. per share, sath poyahie Dec. 5 to holders of record Nov. 18. Like 
amounts have been paid quarterly since Sept. 5 1923.—V. 119, p. 822, 706. 


Transportation Building, Chicago.—Bonds So!ld.— 
Pearsons-Taft Co., Chicago, and P. W. Chapman & Co., 
In.., New York, have sold at 100 and interest, $2,750,000 
hee (Closed) Mtge. Leasehold Sinking Fund 64% Gold 

onds. 


Dated Nov. 1 1924; Due Nov. 11941. Principal and interest (M. & N.) 
yable at the office of the National Bank of the public, Chicago, trustee. 
enom. $100, $500 and $1,000 c*. Redeemable for sinking fund upon any 
interest date upon 30 days’ notice at not exceeding 105 and interest t» and 
including Nov. 1 1929, and 4 of 1% less each succeeding year up to but not 
including Nov. 1 1939, on which date and thereafter the bonds shall be re- 
deemable at par and interest. Redeemable as a whole on any interest date 
upon 30 days’ notice at 102% and interest. Interest payable without de- 
duction for that portion of ony Federal income tax not in excess of 2%. 
Penn. and Coan. 4 mills tax, aryland 4% mills tax, District of Columbia 
5 mills tax, Massachusettsincome tax not to exceed 644%, and wAichigan 
5 mills exemption tax refunded. 
ation.—Transportation Building occupies the site known as 600-630 
South Dearborn St., at the southwest corner of Dearborn and Harrisen 
streets, covering the entire ground area between Dearborn and Federal 
streets, extending the length of one standard city block south from Harrison 
St. and occupies an advantageous location in the central downtown business 
section of Chicago. ‘The building fronts on three important thoroughfares. 
is within a radius of three blocks ef the Post Office and Federal Building, 
and some of the mest important railway passenger stations and adjacent to 
the financial and shopping centres. t is located within a block of the 
proposed new Dearborn station which, when completed, will be the most 
extensive and important railway terminus in the City of Chicago. 

The building of stone, brick and steel, fireproof construction 22 stories in 
height on a foundation of 105 caissons to bed-rock, was completed in 1913, 
and is over 96% occupied. The structure comprises 2 content of 5,260,975 
cu. ft., and is so designed and constructed as to embrace a net rentable 
area of 329,725 sq. ft. 

Security.—Bonds will be secured by a first closed mortgage on the lease- 
hold estates comprising 18,384 sq. ft., together with the building erected 
thereon. The total property value has been independently appraised at not 
less than $5,000,000, or over 130% of the maximum principil amount of 
this issue of bonds. The leases to the ground estates provide for an annual 
rental of $61,375 without right of revaluation and contain favorable and 
advantageous terms and extend beyond 1990. 

Earnings.—The total gross annual income of the property, as audited, 
based on existing leases, is $670,745. Operating expenses including taxes, 
maintenance and also ground rentals of $61,375 for the year ended Sept. 30 
1924, were $317,384. Net income on the above basis, available for the 
payment of interest, was $353,361. or approximately twice the maximum 
annual interest requirements on this issue of bonds. 

Sinking Fund.—-The mortgage securing these bonds will provide for a 
sinking fund payable monthly to the trustee, beginning May 11925. The 
operation of this sinking fund, through purchase in the open market or by 
— will retire the entire issue on or before maturity.—V. 110, p. 
1 3 


Union Twist Drill Co.—Tenders.— 

J. Henry Drury, Treasurer, at Athol, Mass., will until Nov. 10 receive 
bids for the sale to the company of Preferred steck sufficient to absorb 
$62,580.—V. 119, p. 822. 


United States & Foreign Securities Corp.—Registrar. 

The Guaranty Trust Co., 140 Broadway, N. Y. City, has been sppointed 
registrar for the stock of the above corporation, consisting of: 250,000 
shares of Ist Pref. Stock Allotment certificates (no par value); 250,000 
shares of lst Pref. stock (no par value): 50,000 shares of 2d Pref. stock 
(no par value), and 1,000, shares of Common stock (no par value). 
See also V. 119, p. 1966. 


United States Steel Cor eration. —-Aceuisition.— 
See Cyclone Fence Co. above.—V. 119, p. 2077, 2061. 


United Verde Extension Mining Co.—Quar. Repnt.— 
President James 8. Douglas reports in brief for the third quarter of 1924: 
The output for the half-year was 21,250,940 Ibs. of cop and fer July 
4.178 bs. copper, August 4,011,746 lbs. copper, and September 5,268- 
. copper. 
The ntiens in both the mine and smelting works are unchanged 
since our last report (V. 119, p. 591). No ore has been found in the Jerome 
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Verde ground. Our compas is pretty well sold ahead for the remainder of 

the year at an average of slightly in excess of 13c. per pound and no change 

™ — policy is contemplated. Construction at present is practically 
n ‘ 


Oct. 1°24. July 1 '24. 
ES LEN LN, erp. SF Rt $643 .869 61,948 
Liberty bonds (par value $3,363,950), market value 3,425,101 3,425,476 
Ue ae BEE GENIE. on cccccewecedaece nal 100 ,000 100,000 


—V. 119, p. 1747, 1293. 


Universal Pipe & Radiator Co.—Wipes Out Accumula- 
tions on Preferred Stock—Time Extended.— 


The directors have declared a dividend of 314% on the Preferred stock, 
payable Dec. 2 to holders of record Nov. 17. S payment will wipe out 
accumulations on the issue. The previous quarterly dividend of 1% % 
was paid May 1 1924. 

The time within which stocks of Iron Products C . and Central Foundry 
Co. may be exchanged into Universal Pipe & Radiator Co. securities has 
been extended to the close of business Nov. 17.—V. 119, p. 1853, 2077. 


Ure Theatre Store & Office Building, Chicago.— 
Bonds Offered.—George M. Forman & Co., Chicago, are 
offering at par and interest $1,250,000 First Mtge. 644% 
Serial Gold Bonds. 


Dated Oct. 151924. Serial maturities, 2 to 10 years. Interest payable 
A. & O. 15 at office of George M. Forman & Co., Chicago, without deduc- 
tion for any normal Federal income tax not exceeding 2%. Titles guaran- 
teed by Chicago Title & Trust Co. Charles Forman, trustee. Callable 
at 103 and interest in reverse of their numerical order on any interest date 
upon 60 days’ notice. Insurance for the full amount of the loan to be 
maintained at all times aid deposited with the trustee as collateral security. 
The borrowing corporation will deposit monthly with George M. Forman & 
Co., one-twelfth of the principal and interest payments due during each 
current year, excepting the last year, when the nomthly Copaese shall be 
the same as the preceding year. Denom. $1,000, $500 and $100 c*. 

Property ‘et ed.—These bonds are secured by a closed first mortgage 
on the Ure Building (land, buildings and cegpasent) located at 1749-71 
Howard St., Chicago, Ill., owned in fee. The property, with 222 ft. 
frontage on How:rd St. and a depth of 266 ft., is located in the heart of 
Chicago's most rapidly growing north-end business section. The building 
will be a 3-story fireproof structure containing a 3,250-seat theatre and 8 
shops on the ground floor, a high-class restaurant and offices on the second 
floor and small unit apartments on the third floor. The theatre section of 
the building is designed for use by Balaban & Katz, motion picture opera- 
tors, Chicago. . 

Lease.—The theatre portion of this building has been leased to Balaban & 
Katz for a period of 25 years at a rental netting $2,225,000, after paying all 
operating, maintenance, repair and replacement expenses—a total net 
rental nearly double the amount of the bond issue. The lease is non- 
cancelable, and is also non-assignable by lessee during the term of this 
bond issue, and thereafter only to parties of equal standing and responsi- 
bility. The lease will be assigned to the trustee under this bond issue as 
collateral security. ; 

Balaban & Katz Corporation is the largest motion picture theatre operating 
company in the city of Chicago, and includes in its directorate a number 
of Chicago's leading business men. The members of its board of directors 
are: John Hertz, John Borden, William H. Mitchell, Ddward M. Bertha, 
Hugo Sonnenschein. Officers of the corporation are: Herbert L. Stern, 
Pres.; Samuel Katz, V.-Pres.; Barney Balaban, Sec. & Treas. 

Balaban & Katz Corp., with its $10,000,000 capital, is not only known as 
one of the country’s largest and most successful motion picture theatre 
operators, but also controls the distribution of the well-known National 
Pictures. The leasing of this property by this organization at a net rental 
of nearly double the amount of the bond issue is alone sufficient to insure 
the commercial success of this property and is the strongest possible assur- 
ance of the bonds’ safety. 


Utah-Idaho Sugar Co.— Bonds Called.— 


All of the outstanding $500,000 Ist Mtge. Serial 7% Gold bonds of 
Series ‘‘F ,’’ maturing July 1 1926, have been called tga Tw Jan. 1 1925 
at $"',188 ae the Bankers Trust Co., trustee, 16 Wall St., N. Y. City. 
—V, , Pp. 85. 


Vacuum Oil Company.—Ezira Dividend of $1.— 


The directors have declared an extra dividend of $1 a share in addition 
to the regular quay Syne of 50 cents a share on the outstanding 
capital stock, par $25, th payable Dec. 20 to holders of record Nov. 29. 
Extras of 25 cents per share were paid in each of the three preceding quar- 
ters.—V. 119, p. 707. 


Van Sweringen Co.—WNotes Called.— 


Certain Ist Mtge. & Collat. Trust 7% Gold notes, dated June 1 1922, 
aggregating $235,000, have been called for payment Dec. 1 at 101 and int. 
at — Savings & Trust Co., trustee, Cleveland, Ohio.—V. 118, 
p. 2% 


(V.) Vivaudou, Inc.—Earnings.— 


The company reports for the quarter ended Sept. 30 1924 a net loss of 
$41,866 after depreciation and all reserves, against a net loss of $87,172 in 
the preceding quarter.—V. 119, p. 1637. 


Waldorf System, Inc.—New Interests.— 


President Percy E. Woodward has issued the following statement: 

“Merrill, Lynch & Co., who ialize in chain store securities, have 
become interest in the affairs of the company, having purchased the stock 
of the Clark interests who are retiring from the organization, as well as a 
considerable block of stock from other sources. Merrill, Lynch & Co. 
will have a representative on the Waldorf in the near future. The new 
interest will ares with those who have been identified with the finan- 
cial affairs of the company in the past. e general improvement in 
business conditions should result in increased net profits for the coming 
year.’""—V. 119, p. 2077. 


Warner Sugar Corp.—$5,000,000 Credit—New Director. 

Announcement was made Nov. 6 that a credit of $5,000,000 has been 

arranged by the company with its barikers. The credit, it is stated, will 
stand for from one to two years. 

rge K. Morrow has been elected Chairman of the Board and will 

have general supervision of the corporation’s finances.—V. 119, p. 1854. 


Warren Steel Castings Co., St. Louis.— Sale.— 


The plant and property of the company was sold for $100,000 under a 
foreclosure sale Oct. 15. The company was bought in by the Chouteau 
Mortgage Co., trustee, under a first deed of trust made in Sept. 1923, 
mortgaging the plant for $100,000. The foreclosure was made when the 
company failed to meet a $10,000 interest note. 

The company, after doing a tremendous business during the late war, 
went into the hands of a receiver. In 1923 a reorganization was effected 
and the $100,000 was borrowed to pay off creditors. The plant suspended 
oO yy Aug. 20 1924, and for a while prior to that time it employed only 
about men. ‘ 


Wellman-Seaver-Morgan Co.—New Control.— 


A controlling interest in the company has been ocguine’ by the Wellman- 
Smith-Owen Engineering -, London, Eng., by the purchase of approxi- 
mately 12,000 shares of the Cleveland company’s Common stock. Eoveral 
weeks ago an English syndicate composed of individuals connected wita the 
London company took an option on this stock at $30 a share, and this 
option was exerc d e week of Oct. 2. 

The Wellman-Seaver-Morgan Co. and the Wellman-Smith-Owens 
Engineeri: Care. , which make about the same line of products, have been 
closely affiliated for a number of years. The two companies have exchanged 
designs and equipment and the London oeeere has acted as a ree ge ey my 
for the Cleveland com in Great Britain. It is not expected t the 
passing of control to the English interests will result in any change in the 
management of the Cleveland company. The Wellman 
Co. manufactures steel rs and wae 
car dumpers and other dling equipment. 


os Spe 
equipment, D ucers, 
t has plants int both Cleve- 





land and Akron, Ohio. The Cleveland company has a capital stock of 


pa 
25,890 shares of Common stock, par $100, and 17,057 shares of 7 % Preferred 
stock, par $100. (‘Iron Age.’’)—V. 118, p. 2838. 


Wheeling Steel Corp.—Earnings (Incl. Subsidiaries) .— 


{Subject to change after annua] audit.] 


Three Months Ended Sept. 30— 
Total income, after repairs and maintenance _--_-- 


1924. 1923. 
$769,077 $2,283,203 
Deduct—Provision for depreciation, exhaustion of 


I Me ae a aie caeliienibeaa 797 ,.283 717,665 
BRO eg OS eee eee 402,650 351,395 
Preferred dividends, Classes ‘‘A’’ and “B’’_______ 662,078 441,798 





SR nn cchennnddsekencahamnk sedan ei a loss$1 ,092 ,934 sur .$772 344 
—V. 119, p. 1747. 


White Motor Co., Cleveland, O.—New Subsidiary to 
Be Organized to Finance Installment Sales of White Trucks.— 


The directors, at its last meeting, decided to organize the White Motor 
Securities Corp. for the purpose of affording additional facilities for the 
financing of time sales of White trucks and buses to its customers. 

The new company will have an authorized capital of $5,000,000 (50,000 
shares) of Preferred stock and 25,000 shares of no-par Common. The 
Preferred stock will be 7% Cumul., non voting, callable at 105 and guaran- 
teed as to principal and dividends by White Motor co. $2,500,000 of this 
stock will be issued at this time and will be offered at par to the stockholders 
of White Motor Co. of record Nov. 12 1924. The remaining $2,500,000 of 
the Preferred stock will remain unissued pending the future requirements of 
Ly» corporation. All the Common shares will be purchased by White 
Motor Co. 

Walter C. White, President of the White Motor Co., commenting on the 
new organization, stated that heretofore the White Co. had financed all of 
its customers’ paper through its own resources without any re-discounting. 
Mr. White further says: ‘‘However, the large increase in purchases by 
railroads and other transportation companies as well as a general increase 
in time sales, makes it advisable for the White Motor Co. to anticipate the 
requirements for additional facilities for financing such sales without im- 
i ring its working capital condition. The new company will provide such 
acilities, we believe, at the lowest possible cost to our customers and to our 
stockholders and will enable our company to take advantage of any desirable 
business which can be obtained along these lines.’’—V. 118, p. 3210. 


White Motor Securities Corp.—T7o Be Organized.— 
See White Motor Co. above. 


(J. H.) Williams & Co.—Tenders.— ee 

The Marine Trust Co. of Puffalo, N. Y., trustee, will until Nov. 14 re- 
ceive bids for the sale to it of 5-year S. F. Gold bonds dated June 15 1920 
to an amount sufficient to exhaust $100,009, at prices not exceeding 1004 
and interest.—V. 118, p. 32:0. 


(F. W.) Woolworth Co.—October Sales.— 


1924—Oct .—1923. Increase.| 1924—10 Mos.—1923. Increase. 
$20,392,791 $18,082,631 $2,310,160|$161095,577 $143525,963 $17569,614 

The gain in sales for the month of October 1924 in the old stores was 
$1,255,176, or 6.94%. For the 10 months ended Oct. 31 1924 the old 
stores gained $10,287.329, or 7.17%. The number of stores in operation 
at the close of Oct. 1924 was 1,351.—V. 119, p. 1747, 1520. 


Wyman-Gordon Co.—Balance Sheet June 30.— 
[As Filed With the Massachusetts Commissioner of Corporations. 


Assets— 1924. 1923. | LTAabdilities— 1924. 1923. 
Real est., mach., | Capital stock_.... $3,961,300 $4,112,900 

furniture, &c___$1,803,103 $1,799,777 | Accts. payable... 156,494 198, 
Merchandise ----- 797 ,368 742,121 | Surplus........-.. 1,564,165 1,228,931 
Notes & accts.rec. 458,401 578,672 | Reserves.._....... 699,314 623, 
oO aor 649 ,092 702,951 Divs. payable---_- 135,616 138,276 


1,795,225 
58,840 





Other securities _ _ - 91,625 j 
Pats. & good-will, 617,033 618,609 
Prepd. insurance__ 3,573 5,006 Total (ea. side-.$6,516,889 $6,301,201 


—V. 115, p. 2701. 


York Manufacturing Co., Saco, Me.—Div. Reduced.— 


The directors have declared a semi-annual dividend of 3% on the out- 
standing $3,600,000 capital siock, per $100, payable Dec. 1 to holders of 
record Nov. 7. This compares with semi-annual dividends of 4% paid 
in June and Dec. 1923 and in June 1924.—V. 117, p. 2121. 








CURRENT NOTICES. 

—Adams & Peck, specialists in guaranteed stocks, are distributing a 
circular offering 1,000 shares of the Albany & Susquehanna Railroad Co. 
11% stock whose dividends are guaranteed by the Delaware & Hudson Co. 
Among the topics discussed are the following: capitalization, property, 
lease, earnings, traffic density, guarantor rating, etc. Copies of the circu- 
lar are sent free on request. 


—Robert Cherry Jr. announces his retirement from active business and 
the dissolution of the firm of Robert Cherry Jr. & Co. A. Jackson Sailer 
associated with Robert Cherry Jr. & Co. for several years will continue 
the investment banking business at the same address, 113 South Fifth St., 
Philadelphia, under the firm name of A. J. sailer & Co. 


—Haskins & Sells, certified public accountants, announce the opening 
of an office in the Reichskredit Gesellschaft Bldg., Berlin, Germany, with 
Edward A. Kracke, C.P.A. (Ill.) as resident partner (temporarily), and 
Arthur M. Lovibond, C.P.A. (N. Y.) as Manager. 


—Guaranty Trust Co. of New York has been appointed paying agent and 
registrar of an authorized issue of $7,000,000 par value Republic of Peru 
Sinking Fund Secured 8% Gold bonds (Sanitation Loan Series of 1924), 
dated Oct. 1 1924, due Oct. 1 1944. 


—The National Vigilance Committee announces the resignation of 
Kenneth Barnard, its Director, due to his acceptance of an offer to become 
the Manager of the Better Business Bureau of Detroit. 


—Hartshorne, Fales & Co., members New York Stock Exchaage, 71 
Broadway, New York, have prepared a circular oa the oil situation. Copies 
will be furnished on request. 


—Harry E. Petersen, formerly with Cowen & Co., is now in charge of 
the Foreign Government Department of J. R. Schmeltzer & Co., Members 
New York Stock Exchange. 


—Wm. H. Martin, formerly of Cassatt & Co., has joined the sales de- 
partment of Bainbridge & Ryan, 100 Broadway, New York. 


—Baylis & Co., members New York Stock Exchange, announce the 
removal of their offices to 52 Broadway, New York. 


—Bankers Trust Co. has been appointed registrar of the Prior Preference } 
stock of Eastern New York Utilities Corp. 


—The New York Trust Co. has been appointed dividend disbursing | 
agent of the Ohio Copper Co. of Utah. 

—Warren W. Kert is now associated with Ingalls & Snyder, members 
New York Stock Exchange. 

—John Cullen has joined the retail sales department of H. D. Williams 
& Co. 
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COMMERCIAL EPITOME 

(The introductory remarks formerly appearing here will now be 
found in an earlier part of the paper immediately following the 
editorial matter, in a department headed “IN ICATIONS OF 
BUSINESS ACTIVITY.” 

Friday Night, Nov. 7 1924. 

COFFEE on the spot has been higher with futures and 
demand was fair. No. 7 Rio, 23 to 23%c.; No. 4 Santos, 
26% to 27c.; fair to good Cucuta, 25 to 25%c.; Bogota, 
28 to 29c.; Medellin, 29% to 30%c.; Costa Rica, 28 to 30c.; 
Bucaramanga natural, 251% to 27c. To-day there was an 
excellent spot business at strong prices. No. 7 Rio was 
2314 to 23 Yc. and Santos No. 4, 2634 to 274c.; No. 4 afloat 
sold at 27\%4c. ex-ship. Firm offers early in the day were 
¥% to le. higher, i. e., Santos 3-4s, 27% to 27%4c.; 4s-5s, 
261% to 26.80c.; 4s, 26.75 to 27.35c. Victoria 7s-8s sold at 
21.50c., Nov.-Dec. shipment. Prices of New York futures 
are still said to be below a replacement basis and demand is 
persistent. Futures advanced sharply on keen buying at 
home and abroad, due to fears of crop shortage with higher 
Brazilian markets. On Thursday prices here rose 55 to 65 
points net, largely due to trade buying. In Santos on that 
day December advanced 700 reis, while other months were 
75 points net higher to 50 points net lower, with exchange off 
1-32d. and the dollar rate up 150 reis. Rio was 650 reis 
higher with exchange 1-32d. net lower and the dollar rate 
unchanged. Reserve stocks in consuming markets continue 
low and there is said to be a scarcity of desirable selections in 
Santos. Mild coffee crops, it is stated, have been damaged 
by storms. The transactions in futures here on Thursday 
were 60,250 bags. In 24 hours prices have advanced some 
125 to 150 points here. 

It is considered a fact not without significance that in 
Brazil the more distant months command premiums, while 
in New York the near months are the highest. Some con- 
tend that all the months should be selling in New York at 
least on a parity with December if not at a premium. 
March has sold at 52 points below December, May 45 points 
below March, July 50 points below May, September 62 points 
below July. The difference between December and Septem- 
ber has been 210 points. Until all the months are at a parity 
some are disposed to buy the distant months. Laneuville 
of Havre, France, cabled that the world’s visible supply of 
eoffee was 5,624,000 bags on Nov. 1, against 5,657,000 on 
Oct. 1 and 5,321,000 on Nov. 1 1923. He states the arrivals 
in Europe during October of Brazilian at 762,000 bags, and 
of milds at 235,000 bags, a total of 997,000, against last 
year’s total of 958,000 and two years ago 742,000 bags. 
Deliveries during October of all kinds were 2,098,000; last 
year 2,146,000, and two years ago 1,548,000. Total world 
deliveries for four months, 7,516,000 bags, against 6,661,000 
last year and 5,957,000 two years ago. Santos cabled on 
Monday: ‘“‘Owing to information from interior of bad pros- 
pects for the next crop and local speculation, a bullish feeling 
predominates, reflecting upon spot. Practically everything 
suitable limited at higher prices, exchange undecided.”’ 
Europe cabled: “Good demand from the interior, mostly 
filled by cheaper second hand resales.’’ But within three 
months prices all. risen 6c., owing largely to severe drought, 
a short crop menace, expectations of a larger European de- 
mand, Brazil’s improved finances, and production failing to 
keep pace with the world’s needs. But some are now in- 
clined to raise the question whether the big advance has not 
discounted the bullish factors. That is for time to deter- 
mine. A shortage of 4,000,000 bags in supplies some think 
is exaggerated; half that is regarded in some quarters as the 
more probable consumption. Yet others think that that 
would be bad enough. Speaking of this phase of the situa- 
tion, some recall that on July 1 this year the estimates were 
that 3,000,000 to 3,500,000 bags were carried over to be 
stored in warehouses built by the Government for the benefit 
of planters. About 75% of this storage coffee was said to 
be low grades; also that the old crop coffee would be sold be- 
fore the new crop coffee. Up to date, Nov. 1, four months 
of the new crop, the receipts from Sao Paulo to Santos have 
been about 3,500,000 bags, and less than 100,000 bags of 
the new crop have arrived in the United States. 

Some think the carryover was much underestimated. 
Some 75% of the coffee received in the United States in the 
last four months has been of the higher grades. What has 
become of the low grades? Was the original estimate of the 


carryover 2,000,000 bags too low? There are those who 
suspect so. The lowest estimate given for the present crop 
is 5,000,000; this added to the amount left over of the last 
crop would make a total of 10,000,000 to 11,000,000, or in 
other words, what the world has during the past few years 
considered a very fair crop to meet consumptive demands, 
not on a basis of 20c. for options, or 25c. for Santos 4s, or 
52 to 58c. a pound for roasted coffee to the consumer. 
Brazilians are inveterate speculators. Naturally they seize 
every opportunity to bull the market. Brazilian merchants 
take advantage of every opportunity to push up prices. 
Skeptics in New York opine that prices are entirely too high. 
They think that though speculation may force it higher 
here the day of reckoning will come. In Brazil terme market 
the current premiums on the months are considered by some 
to be unmistakable evidence of speculation pure and simple. 
They hint too that the crop prospects are painted in too 
gloomy colors. November rains could have a distinctly 
beneficial effect. The trees are in good condition. Another 
query heard is, Why limit receipts if the crop is short? The 
two things do not harmonize. Prices are well above the 
cost of production. Keeping down receipts by the arbitrary 
decree of the Sao Paulo Government is taken by some there- 
fore to mean that supplies on hand and also the growing crop 
are really larger than Brazilian interests are willing to con- 
cede. A Washington dispatch said: “Coffee prices on 
Pacific ports of Guatemala are much higher than last year 
and range from $25 75 per quintal of Bourbon to $28 50 
finest grade, according to a consular cable to the Depart- 
ment of Commerce. This is much higher than the average 
for 1923, and compares very favorably with the high peak 
prices of 1919.” 

The New York Coffee & Sugar Exchange makes the 
world’s visible supply 5,734,293 bags on Nov. 1, an inerease 
for the month of October of 81,001 bags. A year ago the 
visible supply was 5,324,598 bags. Cost and freight offers 
from Brazil on the 6th inst. were on a higher basis. Santos 
4s were held for prompt shipment at 2614c.; 4s and 5s at 
26 V4e. and 5s. at 26c. Brazil cleared in October, 345,000 
bags of Rio to Europe including 154,000 to Italy and Trieste, 
104,000 to the United States; total 478,000; and of Santos 
483 ,000 to Europe including 203,000 to France and 658,000 
to the United States; total 1,156,000 bags. As bulls in coffee 
regard the matter the causes of the great rise in the last few 
months have been briefly the very sharp increase in consump- 
tion and the fact that the present and the two previous crops 
were below normal. Reserve stocks have become depleted. 
There is not expected to be enough coffee remaining of the 
present crops, including the world’s visible to supply the 
world’s requirements, without reducing the world’s visible 
to the vanishing point and check trading. Finally there is 
the powerful factor of the restricting of the Brazil receipts, 
the spreading of them over the crop year and preventing 
any great selling pressure. An interesting question is whether 
the high prices are checking consumption? Not perceptibly is 
the answer of some. They add that it is difficult to say at 
what price level this would occur. Europe is getting on its 
feet; its consumption is likely to increase even though slowly. 

To-day prices mounted to a new high point. They were 
up 75 to 80 points, compared with Thursday’s closing. 
Public and private cables showed a sharp advance. Offer- 
ings were small. At one time there was a reaction of some 
20 to 45 points, especially on the near months, due to profit- 
taking. The market is supposed to be heavily long, but 
aside from this the situation is considered strong, on the 
basis of supply and demand, or, in other words, insufficient 
supplies and big consumption. Rio advanced 575 to 900 reis 
and Santos 725 to 1000. Exchange on London was 1-32d. 
higher, reaching 6d. The dollar rate dropped 100 reis to 
8$750. It is a nervous market here with cies reactions at 
times and it is said there is a good deal of manipulation both 
in New York and Brazil. Final prices after a spectacular 
week show a net advance of 145 to 155 points. 

Spot unofficial __23%c.|March--_--21.48@ ____|July_-_-..-- 20.45@ _.-.- 
December _22.00@ ___.|May------ 20.95@ ____|September:19.80@ ____ 

SUGAR.—Spot raws have sold down in a quiet and better 
supplied market to 3%c. e. & f. On Thursday 1,600 tons 
of Peru sugars, due Nov. 16, were sold at 3 7-16ce. ¢.i.f., 
equal to 3%c. ce. & f. basis for Cuba. A London cable 
reported sales of Cubas for Feb.-Mar. shipment at 15s. 6d., 
equal to 2.90c. f.o.b. Here 5,500 tons of Peru, due Nov. 17 
to 26, sold at 3 5-16c. ¢.i.f. Spot Cuban raws were to be 
had even on Monday at 4c. Full duty sugars were offered 
freely for late November delivery at well under 4c. The 
Cuban Presidential election passed of to all appearance 
without serious disorders. The labor situation gives some 
concern. Western beet sugar interests are not disposed to 
compete too sharply with Eastern refiners. The demand 





for cane refined has been simply fair for a month or more. 
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Invisible stocks 
the summer. The price has felt the effects of increasing 
offerings of full duty raws, European short selling on large 
crop estimates and tired long liquidation of December. 
Some are bearish on the outlook. They coneede that the 
statistics are strong on their face but they add that the 
market must eventually confront new crop conditions. 


srhaps were considerably increased during | 





Refiners and the trade generally are not unmindful that an | 
adjustment must take place between old and new crop prices | 
and it is urged there is no incentive to purchase beyond actual | 
needs. With matters in this posture some contend that there | 
seems little chance of any material rise of prices. On the | 
other hand, with prospective supplies what they are, not a | 
few think that there is no likelihood of a marked decline. | 
The market may mark time for a while. It is pointed out | 
that beet producers’ stocks have not increased much as they | 
have had a good business keeping pace with the output. . 
Some shippers indeed have pushed east of the Buffalo- 
Pittsbu if line. Meanwhile some suggest that there is 
now in Cuba less than 100,000 tons of the old crop unsold. , 
But according to some the trade is on the eve of a struggle 
for supremacy with keen competition ahead among the 
su producers of the world. 

British buyers of sugar are exhibiting considerable caution 
as to forward positions, owing to prospects for a large increase 
in the European beet crop, tis said. Stocks in the hands of 
the trade, however, are said to be very small and retailers 
for some time have been buying only for actual reauirements. 
English refiners have been bidding 16s. 6d. for Continental 
beets, November shipment. For December shipment beets 
are available at 16s. 6d. c.i.f. Nearby Perus sold at 17s. 
74d. ¢.i.f. A New Orleans despatch stated that a few fac- 
tories would be ready to grind on Monday, and that the ma- 
jority would start up on the 15th, this being two weeks late; 
that 20% of the crop would be turned into syrup and that it 
is doubtful if the crop exceeds 90,000 iong tons, the most dis- 
astrous crop year Louisiana has experienced in 70 years, 
with next year’s crop prospects equally bad, owing to 
drought, which has held back new planting. Havana eabled: | 
“Rains ceased, much colder weather needed. Europe | 
cabled: ‘‘Europe experiencing very cold weather, favorable 
for ripening beets, which are now of high purity. 

Receipts at Cuban ports for the week were 3,191 tons, 
against 24,852 in the previous week, 7,522 last year and 
6,327 two years ago; exports, 24,556 tons, against 25,362 
in the previous week, 53,459 Jast year and 57,455 two years 
ago; stock, 145,422 tons. against 166,787 in the previous | 
week, 266 last year and 172,269 two years ago. No centrals | 
were grinding. Of the exports 19,516 tons went to U. S. 
Atlantic ports, 1,626 to New Orleans and 3.414 to Galveston. 
Havana cabled early in the week: ‘“‘Weather favorable for 

owing crop.’’ Several planters in Cuba have asked the 

overnment to take urgent measures against sugar strikers, 
claiming that instead of dying down the movement is ex- 
tending to other industries. It is pointed out by some 
reflective people that there is very little hedging by the trade 
in the “‘futures’’ market here. It is added that while it is 
eneral practice in grain and cotton to protect sales of 
‘actual”’ by purchases of futures and vice versa, and to pro- 
tect purchases of actual by sales of future, only a few Ameri- 
can interests connected with sugar use the futures market. 
Yet price fluctuations in sugar are greater than those pre- 
vailing, it is asserted, in either grain or cotton. From Jan. 1 
to Sept. 30 1924 the extreme variation for Cuban sugar, 
96 test, was between 3 cents and 55% cents, or a difference 
of 87% from low to high, while the difference for middling 
upland cotton amounted to 61% and for No. 2 red wheat 
in Chicago only 34% from low to high. It is pointed out 
that the use of the futures market is one way of reducing the 
risk in sugar to a minimum. The producers of sugar and 
the growers of cane or beet, it is urged, should hedge their 
production whenever the price of futures affords a margin 
of profit over the cost of production. The manufacturers 
of standardized products containing sugar which are to be 
sold at a fixed price, it is added, should insure their profits 
by the purchases of futures when these are low. The ad- 
vantages of using the New York Sugar Exchange for hedging 
operations are becoming more widely recognized, it is con- 
tended, as time goes on. 

The fact is stressed in some quarters that weather reports 
from Cuba have been uniformly favorable to the growth and 
development of the cane. It is much the same in Europe. 
The sugar content of the beet has been materially increased. 
Germany’s sugar production may reach 1,600,000 tons, 
whereas Licht, a short time ago, estimated it at 1,475,000 
tons with similar weather conditions reported from other 
parts of Europe. The possibility suggests itself that Licht’s 
estimate, instead of being too high may even turn out to be 
too low. With Europe and prospects in Cuba in such shape 
an ample production of sugar for the next season is believed 
to be probable. To-day spot raws were quiet early at 3%c. 
or 3 5-l6c. c. i. f. It was said that 10,000 tons of Brazil, 
Peru and West India sugar had been sold late on Thursday 
to Great Britain at 17s. c. i. f., equal to about 3.45c. New 
York. To-day the cables reported 12,000 tons Brazil of- 
fered for November shipment at 17s. Refined was quiet at 
7.15c. with a few urgent orders supplied at 7.50c. Cane 
refined has been reduced to 7.20c. in the Central West, in 
competing with beet sugar. Beet is offered in New England 





markets, it is stated, at 7 to 7.25c. Late in the day it was 


reported that 4,100 bags of Surinam due Nov. 24 sold at 
3%c. c. i. f., equal to 3 11-16¢e. ¢. & f. for Cuba. Futures 
to-day were 2 to 5 points lower and for the week show a 
decline of 9 to 21 points. 


Spot unofficial 3%c.|March__.. 2.09@ -_.-_-|July__.--- 3.17@ ---- 
December. 3.64@ _...|May___... 3.07@ ____|Sepiember. 3.27@nom. 


LARD on the spot was in only moderate demand at best 
with prime Western latterly 15.35 to 15.45c., refined Conti- 
nent 16.75c., South American 17.50c., Brazil 18.50c. The 
tone has been distinctly weaker. Futures declined with 
hogs and cottonseed oil lower, export demand small, Liver- 
pool off 2s. to 3s., cash lard in Chicago weaker and liquida- 
tion general. Shorts covered and packers bought with grain 
rising. To-day prices advanced with the grain markets, and 
the closing was 8 to 30 points higher for the week. Closing 
prices were as follows: 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. M Thurs. Frit. 


on. Tues. Wed. 3 
December delivery_cts_13.85 14.02 13.90 13.80 14.02 
January delivery ------.13.52 13.82 Holi- 13.85 13.72 14.00 
Be CONT oncadtesce nase 13.52 day. 13.55 13.52 13.80 


PORK steady; mess, $33 50 to $34 00; family, $32 to $35; 
short clear, $30 to $36. Beef quiet; mess, $17 to $18; 
packet, $17 to $18; family, $20 to $22; extra India mess, 
$35 to $36. No. 1 canned corned beef, $2 35: No. 2, 6 lbs., 
$15; pickled tongues, $55 to $65 nominal. Cut meats quiet; 
pickled hams, 10 to 24 lbs., 1534 to 18%c., pickled bellies, 
6 to 12 lbs., 164% to 18c. Butter, creamery, lower grades 
to high scoring, 30% to 42c. Cheese, flats, 17 to 2le. 
Eggs, fresh gathered, medium to extras, 35 to 59c. 


OILS.—Linseed has been in fair demand and firmer. 
Consumption is up to expectations. Linoleum and paint 
interests have been taking rather large quantities. For the 
first half of Nov. $1 03 was asked, for the second half $1 02, 
December $1 01 and January-April $1, all in car lots, cooper- 
age basis. Cocoanut oil, Ceylon, bbls., 1154c. Corn, 
crude, tanks, mills, 10%c. Olive, $118 to $1 22; edible, 
100-bbl. lots, 134%4c. Lard, prime, 19%c.; extra strained, 
New York, 18%e. Cod, domestic, 60@62c.; Newfoundland, 


62@65c. Spirits of turpentine, 856@88%c. Rosin, $7 65@ 
$9 75. Cottonseed oil sales to-day , including switches, 


20,700 P. crude 8. E., 8%c. bid. Prices closed as follows: 


RES 10.50@ ____|January_-_.10.51@10.53| April. ._.. 10.95 10.80 
ovember_10.70@ 11.09) February. _10.52@10.63|May_____- 0.78@10. 
December .10.51@10.55| March _ _-_-10.63@10.65/June_____- 10.78@10. 


PETROLEUM.—Gasoline export prices were firmer at 
9%ec.fornavy. Stocks are large but the demand was better 
than expected. Pennsylvania gasoline was advanced Me. 
at refineries by northwestern producers. There was some 
talk too of the possibility of an advance in the tank wagon 
market in New Jersey. Kerosene has been in good demand 
and firmer at 7%e. for water white in bulk at refineries. 
Bunker oil was steady but auiet at $175 per bbl. in bulk 
f.o.b. New York Harbor refinery. Late in the week gas 
oil was firmer and some export inquiries were reported. At 
the Gulf leading refiners were asking 4% for 26-28 gravity. 
The Gulf Oil Corporation advaneed grade “A Gulf Coast 
erude 5c. a bbl., to $1 50. and grade “B_ 20c., to $1 25. 
The company established the grade ‘“‘B price in the Pierce 
Junction, Big Creek and Blue Ridge pools. Gulf Coast 
crude oils were advanced 20 to 25c. a bbl. late in the week 
by the Gulf Pipe Line Co. The constant deeline in the 
daily average production for several weeks is assigned as the 
reason for the rise in Gulf Coast crude. The Humble Oil 
Co. met the advance of the Gulf Pipe Line Co. The daily 
average production decreased 13,600 bbls. last week, aecord- 
ing to the American Petroleum Institute. The week’s output 
was put at 1,944,100 bbls. a day, against 1,957,700 in the 
previous week and 2,255.850 in the same week last year. 
New York prices: Gasoline, cases, cargo lots, U. S. Navy 
specifications, 26.40c.; bulk, per gallon, 12.25ce.; exvort 
naphtha, eargo lots, 13.25c.; 64-65 deg., 14.50¢.; 66-68 deg., 
16e. Kerosene, in cargo lots, 16.90e. Petroleum, refined, 
tanks, wagon to store, 13c.; motor gasoline, garage (steel 
bbls.), 14ce. 


Pennsylvania_ - --- $2 75|Bradford__...._- $2 85|Tlinois__...._--- $1 37 


Corning......... 59| Corsicana, Igt.... 1 25|Crichton__......- 1 00 
A ERE: FLU) eae) eer ae 1 58] Plymouth._....-- 75 
Somerset, light... 1 70|Indiana____...___ ie  . . <-mppoe 1 25 
Wyoming - _-__---- 0| Princeton. ......- 1 37|Calif., 35 & above. 1 40 
Smackover, 26 deg. 9 95|Canadian____.__- 2 23|Gulf Coastal... 1 25 
Oklahoma, Kansas and Texas— Mid-Continent— 


Under 30 Magnolia__....- 75 OW BP OER ssw nccsdccsccee $ 75 
, 2 k STR eee, CO! Sh Rees 90 
ee eS eee itl! la tneskbonceeneapanmae 110 

Below 30 Humble__----._-- Sel a eee GENO... ncowsdocenee 1 25 

i oistige cobb wun chteks 1 25| Caddo— 
Be GOR BOT nccdguéwnce eR Se 100 
et) Bee FER eee 115 
. PROG GRet...wisscusetes 1 35 


RUBBER was quiet and easier early in the week on the eve 
of the election and the easier tendency in London. It was 
officially announced on the 3d inst. that the exportable al- 
lowance of crude rubber from British controlled plantations 
for the current quarter is cut 5% to 50%. London stocks 
reach the record low figure of 36,990 tons, a reduction for the 
week of 916 tons. Singapore on the 3d inst. was also lower, 
owing to speculative profit taking. Here on the same day 
profit taking and a desire to liquidate nearby contracts neu- 
tralized the effects of the bullish quarterly report by the 
Rubber Association, which stated the amount of crude on 
hand on Sept. 30 at 49,645 tons, against 64,408 on June 30, 
68,947 on March 31 and the high point of 100,885 on June 30 
1923. The consumption for the third quarter was given as 
75,432, against 68,107 in the previous quarter and 74,848 
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in the first quarter of this year. The record consumption 
was in the first quarter of 1923, when it reached 87,098 tons. 
On the 5th inst. the price here went » to 35c. for spot in 
response to higher London prices and the better feeling here 
over the election result. A new high price for the year was 
reached in London on the same day, when that market ral- 
lied 34d. per pound to 184d. on good American buying. 
Here smoked ribbed sheets, spot, Nov.-Dec., was quoted at 
34%c.; April-June, 35\%c. Later on crude rubber fell in 
sympathy with a decline in London. Smoked ribbed sheets, 
spot, 3414¢.; Nov.-Deec., 34%<c.; Jan.-Mar., 345c.; April- 
June, 34 4e. 


HIDES have been firmer with a fair inquiry; Savannillas 
are held at 20'4c.; Colombians 22c. River Plate firmer but 
not active. A sale was made of 3,000 Swift Montevideo 
steers at $47 or 1834c. c. & f., and 2,000 Casa Blanca steers 
at 184c. c. & f. sight credit. City packer hides have been 
steadier. Four cars of spreadies sold at 18c. Country hides 
are quiet but firm. For Chicago buffs, free of grubs 46 to 
60 Ibs., some factors are asking as high as 1244c. In Chicago 
big packer sole leather hides followed heavy native steers 
upward for 4c. Heavy Texas and butt branded steers sold 
at 16c. Light Texas and Colorado steers sold at 15c. A 
block of 15,000 heavy native cows sold at 16c. or Me. up. 
Packers refused 15c. for light native cows. Independent 
packer hides were firmer for November productions at 
15%c. on all-weight native cows and steers. Skins were 
quiet but steady with hides up. Calf skins 23c. bid 23%c. 
asked. First salted Chicago city calf skins 224%c. Country 
hides were firm especially for buff weights. Dealers declined 
12c. Good quality extreme weights were in excellent de- 
mand at 14%c. Heavy countries lag at 12c. for short haired 
merchandise. Leather was firm with a more cheerful feeling. 
Ocean freights have recently been more active at irregular 
rates. 


CHARTERS included coal] from Hampton Roads to Rio, $3 30 Novem- 
ber; from Hampton Roads to Montreal, $1: thence with general largo to 
River Plate, November: lumber from Gulf to Buenos Aires, $14 with options 
December; oil cake from Gulf to Denmark and Bremen, $7 25 November; 
from Gulf to three ports of Denmark, $7 25 prompt; grain, 36,000 qrs. from 
Atlantic range to Mediterranean, 18c. one port, 184%c. two ports, 19c. 
three ports, option Gulf, 21c., 4c. extra for each of two more ports, Dec. 1- 
20th: 30,000 qrs. from Montrea] to Havre-Dunkirk, 15%c.; Mediterranean, 
20c. for one port, two more ports, 4c. each, option Adriatic 21c., two more 

rts %c. each, Nov. 15-30th: barley from New York to Hamburg or 

remen, 17 4c. November-December; grain, 30,000 qrs. from Montreal to 
Antwerp, 14c.: grain from Gulf to Bordeaux-Hamburg, 4s. 3d., Mediter- 
ranean, 4s. 74d. Nov. 15-30th: from San Lorenzo to United Kingdom- 
Continent, 24s.; from South Australia-Victoria to Mediterremean-United 
Kingdom-Continent, 46s. 3d., with other loadings optional; flour from 
Portland to Hamburg, 20c., or Danzig, 25c., November; copra from 
Philippines to New Orleans. $9 75 prompt; ore from Rio to Atlantic range, 
$3 75 November; lumber from Gulf to Italy and (or) Sicily, 160s. to tuo 
orts, 162s. 6d. if ordered to three ports November: lubricating oil from 

nited States Gulf to North Hatteras (27,000 bbls.), 52c. November; 
refined oil from United States Gulf to West Italy, 28s. 6d. November 
December; lubricating oil from north Hatteras to one or two ports United 
Kingdom-Continent, 25s.; grain from Montreal to United Kingdom ports, 
3s. 9d.: from North Pacific to United Kingdom-Continent, 35s. 6d. Nov. 1 
25th; from San Lorenzo to United Kingdom-Continent, 25s., with full op- 
tions December-January: from San Lorenzo to United Kingdom-Continent, 
22s. prompt: lumber from Gulf to Huelva, West Italy, Sicily, Alexandria 
(1100 standards), 175 s. two ports and 180s. three ports December; coal 
from Hampton Roads to Rio, $3 30 December; flour from Montreal to 
Danzig, 25c., second half November: grain from Montreal to uest coast 
of Italy, 4s. 6d.; 29,000 qrs. from Gulf to Mediterranean, 4s. 7'4d., or 
Piraeus, Salonica or Constantinople. 5s. Nov. 20 to Dec. 10; barley from 
Atlantic range to Bremen, 17 %c:: clean oil from Gulf to United Kingdom- 
Continent, 27s. 6d. December; clean oil from Gulf to three ports Swesen, 
base rate of 30s. December; crude oil from Gulf to Philadelphia, 27c. 
November. 


COAL has been steady and unchanged but with weather 
mild trade has not been active. The election has had no 


stimulating effect, but it may later with more seasonable | 


weather. 


TOBACCO has been in fair demand so far as leaf is con- 
eerned. Indeed new Wisconsin is selling with noticeable 
readiness. Hartford, Conn., reports inquiries now and then 
since the announcement of the 1923 broadleaf tobacco pool. 
At Danville, Va., an overcrowded market, with a supply, 
that is, of upwards of 1,000,000 pounds, the situation has 
been relieved by the sales of mowt of the offerings. Porto 
Rican tobacco is reported in good demand here and there is 
said to be no burdensome supply. Nominal prices here are 
as follows: Wisconsin, Havana seed, 22c.; binder northern, 
45 to 55e.; binder southern, 25 to 35e. Havana seed fillers, 
1le.; medium wrappers, 75c.; dark wrappers, 50c.; seconds, 
70c.; light wrappers, $1 to $1 25; New York State No. 2 
second, 40 to 60c.; Ohio, Gebhardt B, 25c.; Little Dutch, 
32¢.; Pennsylvania broadleaf filler, 12 to 15c.; f. b., 38e.; 
Porto Rico, 45 to 95e.; Connecticut broadleaf filler, 12 to 
15e.; brooks, 25 to 30c.; top lead, 25 to 30c.; No.1 second, 
90 to 95e. Havana seed, 50c. 


COPPER quotations for electrolytic at times have been 
13% to 13%4¢., delivered, the latter for January. Germany, 
France and England have bought, it is said, to a fair extent. 
The price in Germany is reported slightly lower than in 
France and Britain, mainly because of lower freight. Early 
in the week electrolytic advanced %e. on higher London 
cables and pre-election covering. Business was fair. The 
American Brass Co. advanced all products, including bare 
copper wire and seamless tubing, 4c. per pound. 


TIN early in the week was higher, owing to favorable sta- 
tistics for October and an advance in London. The world’s 
visible supply decreased 1,262 tons in October, against a 
decrease of 1,069 in the previous month. The supply at the 
close of the month was 18,971 tons, against 20,567 a year 
ago. The United States visible supply at the end of October 
was 8,681 tons, against 9,606 tons a month ago and 9,699 





== 
two months ago. Sales have latterly been large in both 
London and Singapore. Straits tin here was quoted at 53 5c. 


LEAD has been firmer. Spot, New York, 8.65 to 8.7o¢.; 
East St. Louis, 8.40 to 8.70c. Lead ore was also higher. 
Reports from Joplin said that $120 has been refused by some 
sellers who expect $125 per ton before long. There was a 
fair business. 

ZINC was in good demand and higher. Spot New York, 
6.9212 to 6.95¢.; East St. Louis, 6.5714 to 6.600. In the 
Joplin district ore was quoted at $44. bed 


STEEL buying is largely by the railroads, as heretofore. 
But there is a more hopeful feeling in the business. Rail 
purchases are of encouraging size. Bars are more generally 
quoted at 2c. Pittsburgh; also for structural shapes. That 
would mean a rise of $2 within a couple of weeks. Nobody 
pretends that the steel business is in satisfactory shape. 
There is a good deal of room, on the contrary, for improve- 
ment. But Pittsburgh steel men are talking very hopefully 
since the election. They are even predicting a decidedly 
prosperous year for 1925, not only in steel but iniron. The 
steel stocks in the hands of jobbers and consumers are be- 
lieved to be low. Of course everybody knows that money 
is abundant and cheap all over the country. Replenishment 
of supplies must be made sooner or later. Birmingham, 
Ala., predicts improved conditions and takes the ground that 
the feeling is better throughout the entire country now that 
the election is over and has resulted in the emphatic endorse- 
ment by the electorate of progressive conservatism. 

PIG IRON is reported in better demand. The output in 
October increased 1644%. The total was 2,477,127 tons, 
or 79,907 tons daily, as against 2,053,264 tons, or 68,442 
tons daily in September. There was a net gain of 9 furnaces 
in October. As the case stands iron business is considered 
in better shape than that of steel. Some quote Chicago 50c. 
higher at $21, and the talk is of $21 for Pennsylvania and 
$20 for Buffalo, whether these figures have actually been 
attained or not. They are the objectives and the feeling is 
that they are not bevond early reach, if they have not been 








reached already. The tone is more cheerful sinee the 
election. The fear of radicalism has been removed. In no 


branch of trade is conservatism more desired than in the iron 
and steel business. Iron is helped, too, by reports of steadier 
prices here and there for steel. 


WOOL has been firm with a moderate business. Some 
contracting has been done in Wyoming and Montana and 
to a lesser extent in Texas and the Dakotas at prices ranging 
from 40c. to 45c. for the next clip. Where there has been 


| any advance in American prices it has been Jan. 1 dating 





it is said. Contracting has been more general at the West 
at 45 to 46c. for the best wools in Wyoming and Montana, 
42 to 43e. in Utah, 50c. in Texas, 12 months wool in San 
Angelo. On the 4th inst. at the East India sales in Liver- 
pool, 5,500 bales were offered, including Kandahars and 
vellow wools, the former showing less strength than the . 
yellow wools, if anything. One eable reported Kandahars 
practically unchanged. On Thursday some of the best 
wools were to be offered, including white jorias and vicaneres, 
and these were expected to show a further advance over the 
last sale. At the last sale in September prices on the best 
white jorias, it is recalled, touched 34%4d., e-mpared with 
26d. in the July sale, and the best white vicaneres sold at 
3214d., against 24d. in July. Sydney, Australia, cabled 
Nov.3: ‘“‘Wool market elcses strong. Competition general. 
America and Continent buying. Withdrawn wools are 
selling steadily in private. Quote choice 64-70s. at 74d. 
first cost.” 

At Brisbane, Queensland, on Nov. 4 attendance was large 
and demand good and all offerings taken. Germany bought 
heavily. Compared with the close of the October series the 
best greasy merinos and best skirtings were 5% higher and 
other greasy merinos slightly in sellers’ favor. Pikedale and 
Gleneig sold up to 43144d. Secoureds were unchanged. At 
Brisbane on Nov. 6 American bought choice wools heavily. 
Average cost, clean landed at Boston, was 82d. The re- 
mainder was poor selection. Based on exchange at $4.57 
it is believed the last quotations represent an advance of 5 
to 744% on choice 64-70s. About 44,000 bales were offered 
at Brisbane between November 4 and 6. Liverpool, on the 
5th inst., reported that the East India wool auctions opened 
with all medium white and yellow wools showing an advance 
of 6%. 

Wabington wired Nov. 5: “Prices for new clip wool in 
Uruguay range from 10 to 11 pesos pe 10 kilos (23 pounds) 
at the ranch, according to reports of sales. These are from 
10 to 15% higher than last year, and Uruguayan exchange 
has also appreciated, so that American buyers will have to 
pay several per cent more in United States currency than in 
1923. Ohio and Pennsylvania fleeces in Boston: 


~Delaline unwashed 62 to 63c.; 4 blood combing 60 to 61c.; % blood 
combing 59 to 60c.; fine unwashed 50 to 52c. Michigan and New York 
fleeces: Delaine unwashed 57 to 58c.; 44 blood unwashed 58 to 59c.; % blood 
unwashed 58 to 59c.; 4 blood unwashed 57 to 58c.; fine unwashed 47 to 
48c. Wisconsin, Missouri and average NewjEngland, % blood 57 to 58c.; 
3% blood 57 to 58c.; 4% blood 55 to 56c. Scoured basis Texas: fine 12 months 
(selected) $1 50 to $1 55; fine 8 months $1 35 to $1 40. California: North- 
ern $1 40 to $1 45; Middle County $1 30 to $1 35; Southern $1 18 to,$1 22. 
Oregon: Eastern No. 1 staple $1 45 to $1 48; fine and fine medium combing 
$1 35 to $1 40; Eastern clothing $1 20 to $1 25; Valley No. 1 $1 28 to $1 32. 
Territory Montana and similar, fine staple choice, $1 50 to $1 55; 44 blood 
combing $1 35 to $1 40; i inet combing $1 15 to $1 20; 1 lood combing 
$1 00 to $105. Pulled, Delaine $1 55 to $1 60; AA, $1 to 
supers $1 30 to $1 35; A supers $1 20 to $125. Mohairs: Best combing 
80 to 85c.; best carding 70 to 75c. 
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"The rail and water shipments of wool from asian from | 
Jan. 1 1924 to Oct. 30 1924, inclusive, were 142,393,000 | 
pounds, against 122,031,300 pounds for the same period last 
year. The receipts from Jan. 1 1924 to Oct. 30 1924, 
inclusive, were 266,961,100 pounds, against 385,893,100 
pounds for the same period last year. The big West Texas 
warehouses are finally empty of wool, according to a dispatch 
from Fort Worth, which says the last of the season’s accumu- 
lations are being ‘sold for reeord- breaking prices. The price 
paid for the clip last week was reported to be the highest 
for fall wool of eight months’ growth since World War days. 





COTTON. 
Friday Night, Nov. 7 1924. 

THE MOVEMENT OF THE CROP, as indicated by 
our telegrams from the South to-night, is given below. 
For the eek ending this evening the total receipts have 
reached 383,258 bales, against 388,465 bales last week and 
339,292 bales the previous week, making the total receipts 
since Aug. 1 1924 3,408,926 bales, against 2,905,292 bales 
for the same period of 1923, showing an increase since 
Aug. 1 1924 of 503,634 bales. 


























| | 

Receipts at— Sat. Mon. | Tues. Wed. Ee Thurs. Fri. | Total. 
Galveston _...-- 26,098| 21,119| 48,847; 18,967| 20, 196 22, 9261! 58. 158 
Texas City.._--| 2.000) - LT ----| 
Houston. __-| 73.859] 4,870) —--- own me 279) 2. 033} 8a’ ‘al 
New Orleans - 5,864| 13,664) 11,572) 15,700) 12,704) 14,833) 74. 337 
OO”  eaaeagua 69 420| ‘831| 1.632) © 641 | 1.052| 5.266 
Jacksonville ___- 7 ca eh a, 232) 232 
Savannah _____- 2,222} 2.555} 3.753! 2,114) 1665 2.740, 15,347 
Charleston. ____- 3:283| 21912) 31426, 972) 1.645) 1,914) 14,152 
Wilmington____- 841 891| 1.080 1.746, 804! 1.399) 6,761 
Norfolk __._._-- 3,504] 2,326] 3,616) 2,097) 3,276) 3,615) 18,434 
New York.__-_-_- Seal 514) ----| ----| 650} ----| 1,164 
i I ail i 50 baen pe 450 aaa 500 
Baltimore -_.--- ee Pe es fe ----| Pa cf 871; 871 
Totals this week_'118,361' 49,321! 73,125! 43,228' 47, 608! _51,615'383,258 








The following table shows the week’s total receipts, the 
total since Aug. 1 1924 and stocks to-night, compared with 
last year. 





























1924 | 1923. Stock. 
Receipts to — —-— - +--+] —- 
Nov. 7. This Since ‘Aug! This \Since Aug 

Week 1 1924. | Week. | 1 1923. 1924. 1923. 
Galveston. ...--- 158,153)1,621,.623 107, a y 522, Sy 485,675, 346,267 
Texas City....-- 2,000) 18,331 1,537) 3,136 
EL .stunoss 86,041} 561,590) 16, 404 479'988 eeumeow .’ eaioee 
Pe Pee CR esndehal sunect Pe PRs 3 RAE Heer 
hat Orleans. --- 74,337| 612,974) 48,085| 361,787| 290 2) 159,625 

De ccacnees Agtes. G ee Sa Bee eee 24 a 
tdi en wiv 5,266 57, 401| 3,597 149 9,935) 12,860 
REESE SP EEE $- 2! raed 55 cf eee | waesee 
Jacksonville __--_- 232 55 909 945) 2,390 
Savannah -__.-_--_- 15,347 301 037 19,026; 168,713 68,785| 87,510 
TE aia ail enti ited | Pere 117 130) 228 
Charleston ____-_- 14.152 76,081} 9,425 80,581 60,400) 56,000 
col clinic tea wek adeaiad sibieaie Os, PER he 
Wilmington __--- 6,761 32,966) 5,686 62,733 22,680; 26,753 
Se 18,434 86,234 7| 180,712 50,873 93,740 

(ji Piece! sauna aadeea! n&abiadl .saceeal ease 
New York___.--_- 1,164 18,536) ~--- 1,650| 209.992) 33,202 
ie atin inal 500 3,595 250} 3,696 1,169 5,426 
Baltimore ____-_-- 871 10,917; 1 738 5,599 1,589 1,737 
Philadelphia - - - .- mien abahes 204 50!) 861 3 475) 4,005 
Pr 383 ,258'3 408,926 235,636 2,905,292 F 192, 786 832,879 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































Receipts at— 1924. 1923. 1922. 1921. 1920. 1919. 
_—_——— | ——  ———————_ | |__| ——_— - —— | ——___—_____ 
Galveston__.-} 158,153) 107,308) 124,244 81,474| 122,658 97,484 
Houston, &c-_ 86,041 16,7 51,348 30.764 30,122 22,040 
New Orleans. 74,337 48,085 61,024 33,205 39,960 51,067 
Mobile -.---- 5,266 3,59 6,714 918 4,370 21,457 
Savannah ---_- 15,347 19,026 10,604 13,170 ,506 38,712 
DE Kn  cwxaake sackets [er 500 8,000 
Charleston - —- 14,152 9,425 4,563 2,071 3,480 12,131 
Wilmington _- 6.761 5,686 5,392 1,942 2,159 7,211 
Norfolk ____- 18,434 23,207 17,870 11,759 10,261 27 308 
DT s.t nGaees! “seehedl ‘eheiae 1 84 
All others... __ 4,767 2,558 11,863 6,287 3,304 14,487 
Tot. this week} 383,258) 235,636) 294,227) 184,605) 263,684) 288,858 
Since Aug. 1-_~'3,408,926!2,905,292'2,730,229!2 475,744! 2,045 ,327'2,115,694 








The exports for the week ending this evening reach a total 
of 339,512 bales, of which 107,836 were to Great Britain, 
54,636 to France, 95,936 to Germany, 21,229 to Italy, 12, 692 
to Japan and China and 47,183 to other destinations. In 
the corresponding week last year total exports were 87,388 
bales. For the season to date aggregate exports have been 
2,214,241 bales, against 1,846,681 bales in the same period 
of the previous season. Below are the exports for the week. 





Exported to— 
Week Ended 
Nov. 7 1924. Great 

Exports from— |Britain.| France. 





Russia. 


Total. 
yt 135,953 





Texas City... 


Los Angeles---- 
San Frangisco---_ 
Seattle......... 


po eee 107 ,836 95,936) 21,229) -..--- 


Total 1923----- 23,243) 10 28,771 
Total 1922... 41,830 4937 30.206 








12,692) 47,183/339,512 


12,676 87,388 
22,211! 26,633/138,340 
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From Aug. 1 | Exrperied to— 








1924 to | 
Nov. 7 1924. | Great | , Ger- , Japan& 

Exports from —| Britain .| France.| many. | italy. Russia. China. | Other. Total 
Galveston - 1246, 228! 138,229 166, 559) 75 5, O15 5 21 ,000) 62 405 136, 1: 21 845,537 
Houston... . ~-|189, 775| 120,782 133,356| 36,369 27,500 9,595) 36,851) 554,226 
Texas City- “| 8,760) _. 8, 034! . ; 16,794 
New Orleans__| 58, 996) 14,103) 53,585) 42,071 4,795 19,548 20, 560 213,658 
Mobile.......| 8,659] ...--- SE Cckbaal- Gadeas 700, 13,426 
Jacksonville _-- 354) ..-- A: ey Pee Pee = 354 
Pensacola _- | 4,434 ; ; iS y 200 4,634 
Savannah.____| 67,829} 3,128) 69,521 1,880 2,100; 2,870) 147,328 
Charleston___-| 16,309) -.-.-- a Ee onan acta cobe | 4,154, 24,763 
Wilmington __-| - .| ------| 5,000) 3,200) | o-eniee 8,200 
Norfolk - - - - - - | 15,892) ‘ Des dienes 100, 29,379 
New York___-| 96,028) 24,437| 66,833] 24,521) ____--| ---- 24,338) 236,157 
SS OES Pe ee eee eee 404 3,082 
Baltimore ..-..| ------| ------ | (a ee eS eee . 
Philadelphia --| 42 Fae a ee = $1 298 
Los Angeles_..| 5,292! 100 LP webeee ---| 12,500 : 17,892 
San Diego----|} 650) reonda ae eae aw ae ---=a| 650 
San Francisco. paeek wanwain | eeedce] eoccen b orenol im 77 Beate 60,318 
Seattle | --| ------| ------| ------ | ------| 87,370, 115) 37,485 

 ———— |721 926 300, 934. 524 680 183, 106, “53, 295 203, 836 226, 464 2,214,241 





| ee | Oe a | re ee | ee | ne | 


-|601, 408 299, 276 398, 409) 166,610) 
» 263 ,062'315,392 136,024 


_|176,575 204,403 1,846,681 


Total 1923 bam 
ileal 149,292 219,545: 1,608,840 


Total 1922__- 


- 525, 525 





NOTE.—Ezports to Canada.—It has never been our practice to include in the 
above table exports of cotton to Canada, the reason being that virtually all the 
cotton destined to the Dominion comes overland and it is impossible to get returns 
concerning the same from week to week, while reports from the customs districts 
on the Canadian border are always very siow in coming to hand. In view, however, 
of the numerous inquiries we are receiving regarding the matter, we will say that 
for the month of September the exports to the Dominion the present season have 
been 11,067 bales. In the corresponding month of the preceding season the exports 
were 5.000 bales. For the two months ending Sept. 30 1924, there were 15,233 
bales exported, as against 20,241 bales for the corresponding two months in 1923. 


In addition to above exports, our telegrams to-night also 




















give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. 
On Shipboard, Not Cleared for— | 
| Great | Ger F Other , Coast- Leaving 
Now. 7 at— |Britain. France.| many. |\Cont’nt.| wise. | Total. Stock. 
Galveston. 23,987) 12 400 9 ,00¢ )| 21, 100! 9, 000) 25, 487) 410,188 
New Orleans__| 6,790) 4,550) 10, 280) 11,361) 757 33. 738 256.804 
Savannah_---.| 3 ae anwel eS ae al 3,500) 65,285 
Charleston _ es ne : ae 675) 675 5 44,784 
Mobile - “| 1,000) _| a ES gyi 3.ae 8,808 
Norfolk- -| 1,136) | & 136 49,737 
Other ports*__| 3,500) 1, 000), 1,000 2, 000) » P <a 234,017 
Total 1924 Ig 39,413) 7 950) 20,280) 34 461) 11, 0! 59 123, 163/1 069, 623 
Total 1923 28.952) 8 1697; 21,005 zo weil i 14 753) 115,489) 717,39 
Total 1922__' 43,657! 37.505) 18,529! ).282,159.754'1 048,683 





* Estimated. 


Speculation in cotton for future delivery has been quiet 
with irregular fluctuations, pending further developments, 
more particularly the appearance of the Bureau of Agricul- 
ture report on the size of the crop and the Census Bureau 
report on the ginning, to be issued on Saturday, Nov. 8. For 
a time, however, prices advanced. The mills were steady 
buyers on declines. A report, very general and persistent, 
was that there were large buying orders for mill account on 
the way down. In other words, scale buying was a feature. 
It has been more or less of a feature for several weeks past. 
And some have been inclined to lay more stress on demand 
than on crop estimates. This has taken the edge off esti- 
mates of 13,000,000 bales and above. Some have contended 
that the present prices discounted such a crop. On Nov. 30 
last year, aS some recall, the price was up to 37.70c. Of late 
December has been 22.80c. Here is a decline of about 15c. a 
pound in a little less than a year. Compared with a year 
ago, the present prices are something over 10c. cheaper. 
Meanwhile trade prospects are believed to be slowly improv- 
ing. No doubt there is plenty of room for improvement. It 
would be stretching veracity very severely to say that the 
textile business is in a satisfactory condition. Here and 
there signs of increased sales appear. Some of the Southern 
mills and now and then a Northern mill are reported to be 
running on full time. That is not the rule, however. Still, 
there is a hopeful feeling now that the election is over, and 
President Coolidge is likely to have a Congress in sympathy 
with his policies, which have been so emphatically endorsed 
by 18,000.000 voters. This following the blow at radicalism 
in England is considered of decidedly hopeful augury for 
improvement in the business of the advanced nations of the 
globe. A similar sentiment is believed to be more or less 
paramount on the Continent of Europe aside from Russia. 
Even Russ'a may perhaps take note of the manifest drift of 
modern political thought, and govern itself more or less ac- 
cordingly. In any case, world’s trade is believed to be im- 
proving. As to the cotton trade in particular, snot markets 
have been for the most part strong. The basis, which might 
yield occasionally, has been as a rule well sustained. Ex- 
ports are well in advance of those of a year ago. The in- 
crease over that of 1923, up to this date, has latterly been 
about 300,000 bales. And from Galveston comes a predic- 
tion that November exports will exceed those of October, 
which were somewhat larger than 1,000,000 bales. Liver- 
pool prices of late have on the whole acted rather steadier 
than otherwise, though its spot business has been small. 
But there has been a larger demand for cloths. Lancashire 
experts speak hopefully of the outlook for its trade. Wall 
Street and local operators have latterly at times been buying. 
Contracts from time to time have become scarce. Now and 
then Liverpool and also the Continent have bought here. 

On the other hand, however, some are inclined to doubt 
whether a crop of 13,000,000 bales has been discounted. 
They look for lower prices. On Thursday came an estimate 
of the ginning up to Nov. 1 from Memphis of some 9,831,000 
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bales as contrasted with some other estimates of late of | 
9,100,000. The ginning to Nov. 1 was stated by the National 
Ginners’ Association at 9,740,000 bales, against 7,554,587 up 
to the same time last year, 8,139,215 in 1922, 6,646,542 in 1921 
and only 7,508,633 in 1920, when the crop was 13,439,000 bales. 
It is a striking revelation of the effects of a month or more 
of extraordinarily favorable weather for picking and gin- 
ning, not to speak of the growth of the plant. Yet there has 
been a wide range of estimates of the crop. People hardly 
know what to think, though in general the lowest estimates 
in the present mood of the market do not receive popular 
endorsement. The various estimates of 12,800,000 to 13,000,- 
000 bales in some cases, and 13,100,000 or more in others, 
held up a detaining hand on a rise. Also, the speculation 
was sluggish. Bi-monthly crop reports have killed it, or 
nearly so, with the shocks they have caused and violent 
swings upward or downward of startled markets, as alarmed 
shorts covered or amazed longs sold out. Meanwhile the 
spot demand has fallen off somewhat. Cotton goods as a 
rule have been quiet. Fears of a strike were expressed in 
some Manchester, England, dispatches. Serious differences 
were said to have arisen between the mills and the workers 
over negotiations under way for some time past. The work- 
ers, it was cabled, threatened a strike if their demands were 
not acceded to before night. Also, it was said in one dis- 
patch that further organized curtailment in the Egyptian 
department was threatened in Lancashire owing to soaring 
prices of Egyptian cotton. It was said that the Lancashire 
mills are forced to sell goods from Egyptian cotton at a loss 
or not at all and so propose, so it is asserted, to hold off 
until prices are somewhat stabilized after a big advance 
attributed in part to manipulation by Egyptian merchants, 
with the help of reports of a serious shortage in the Egyp- 
tian crop. Liverpool cables were disappointing. 

Crop estimates have included one of 12,580,000 bales, one 
of 12,790,000, another of 12,787,000, others of 12,900,000, 
13,000,000 and 11,935,000 bales. Others were 13,015,000, 13, 
100,000 and 13,250,000. They have crystallized around 13,- 
000,000. The world’s consumption of American cotton is ex- 
pected to be something like 12,500,000, against 11,240,000 last 
year. 

To-day prices advanced 15 to 27 points, closing very 
steady, with contracts not at all freely offered and the mills 
still buying. Also, there was a prospect of rain followed by a 
cold wave in the Southwest. Liverpool in the main was 
firm. Spot prices at the South were stronger. Exports 
made a good showing. So did spinners’ takings. The trade 
was buying, not only here, but in New Orleans and Liver- 
pool. Egyptian cotton in Liverpool advanced equal to 260 
American points. Active and rising stock and grain mar- 
kets had some effect in bracing cotton. And sterling ex- 
change was higher. The crop movement is large, but it has 
no great effect. Many, however, held aloof awaiting Satur- 
days’ Bureau report, and also the report on the ginning up 
to Nov. 1. The ginning total is expected to be large. The 
average guess of members of the Exchange on the Bureau 
crop estimate is 12,792,000 bales. A Memphis estimate of the 
yield was 12,805,000 bales. Contracts at times were rather 
scarce here. To some the market looked short. Fall River’s 
sales for the week were stated at 60,000 to 70,000 pieces. 
This is the largest total for some weeks past. Manchester 
was doing a good business in cloths with Egypt and India. 
The tendency is to reduce Egyptian crop estimates to some- 
thing under 7,000,000 cantars. Final prices here show no 
great change for the week, however, the net rise being 12 to 
18 points. Spot cotton closed at 23.75c., an advance since 
last Friday of 10 points. 


The following averages of the differences between grades, 
as figured from the Nov. 6 quotations of the ten markets, 
designated by the Secretary of Agriculture, are the differences 
from middling established for deliveries in the New York 
market on Nov. 13, 1924. 





*Middling “‘yellow’’ stained _.-_... 3.00 off 
*Good middling ‘‘blue’’ stained. .1.40 off 
*Strict midditng “blue” stained _.1.90 off 
*Middling ‘‘blue”’ stained_._.... 2.73 off 
-12 





trict good mid~ “yellow’’ tinged - 


2 -11 off 
ood middling “yellow” tinged - . 





.49 off 
Btrict middling “‘yellow”’ tinged... .89 off . 
‘Middling ‘‘yellow”’ tinged . - -_ -- 1.88 off | *Middling light yellow stained..2.28 off 
Strict low mid. “‘yellow’’ tinged 3.10 off | Good middling “‘gray”’.......... .43 off 
‘Low middling “yellow” tinged __4.63 off | *Strict middling “gray” Cébenbe -90 off 


hood middling “yellow” stained -1.72 off|*Middling gray”... ..------.. ‘44 

Strict mid. ‘‘yellow” stained -...2.23 off These grades are not deliverable. 
The official quotation for middling upland cotton in the 
Yew York market each day for the past week has been: 

Nov. 1 to Nov. 7— Sat. Mon. Tues. Wed.Thurs. Fri 
iddling upland 23.60 23.75 Hol. 23.90 23.60 23.75 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
Nov. 7 for each of the past 32 years have been as follows: 








pe4 .....23.76e.| 1916..... 19.05c.| 1908 ----- 9.30c.| 1900 -...- .56e. 
= -00c.| 1915.-..- 11.65c.| 1907 ----- 10.90c.| 1899 ..-.- -62c. 
ceesaitiiy 26.30c.| 1914....._.... 1906 - .--.10.20c.| 1898 ...-. 5.31c. 
Sxaee 18.90c.| 1913 -._--14.00c.| 1905 -----11.60c.| 1897 -._-- 6.00c. 
eee 20.45c.| 1912 -...-12.00c.| 1904 -----10.25c.| 1896 -_--- 8.12c. 
Keone 39.75c.| 1911 --.--_9.40c.} 1903 -----11.15c.| 1895----- 8.9lc. 
ae Ft Sl 14.95c.} 1902 ..--- 8.45c.| 1894 --_.- -69c. 
area 29.00c.| 1909 .....14.35c.| 1901 ----- 7.8lc.| 1893..--- 8.38c 


FUTURES.—-The highest, lowest and closing prices at 





























; ——- ——___ _____ -} 
Saturday, | Monday, Tuesday, |Wednesday,| Thursday, Friday, 
Nev. 1, Norv. 3. Nov. 4. Nov. 5. Nov. 6. Nov. 7. 
November- | 
Range. -|—- —_ —| 23 .15-23 .15|— _ — 
Closing - 22.00 —)22.77 — 23.11 ——'92.78 ——|22.03 —— 
| December— | | 
Range _- |22 70-22. al 22.58-23 .24 22 .55-23 .15 22.80-23 .21' 22.82-23.03 
* Closing - i 2 .81-22.85,22.97-23 .03 23 .11-23.15, 22.80-22.84/22.95-23.00 
‘anuary— 
Range. _|22.84-23.02 22.70-23.35 22 .63-23 .32 22.97-23 .35 22.95-23.18 
Closing - | 22.96-22.97 23.15-23.20 23 .27-23 .32 22.97-22 .99,23.13-23.16 
February— | 
Range..|—- — —— — — — — Ser aia se eel 
ra 123.37 —— 23.41 ——'23.12 ——/|23.28 —— 
March- 
Range__/|23.15-23.34'23.01-23.70 22 .95-23 .58 23.23-23 .62/23.24-23.45 
Closing - | 23 .25-23 .28 23 .40-23.45 23 .55-23.58 23.23-23 .26| 23.40-23.42 
Aprii- HOLI- 
Range - - —| DAY. |j- —- -|\- —- — 
anne. \23. 35 —- —|23. 50 —_ 23.68 ——|23.32 —— —|23. 53 oe 
ay- 
Range - _|23.34-23 .52 23.23-23.85 23 .18-28.85 23.40-23 .85| 23.45-23.67 
- Closing - | 23 .46-23 .48 23.58-23.68 23.80-23. 85 23 40-23 .47 | 23 .65-23 .67 
‘une— 
Range -- —-_ —-|\—- _—_ — —|— -_- = 
jLlosing. 23.35 ——|23.47 —j 23.60 — 23.20 >—s.0 — 
y- 
“Range..|23. 11-23.27 23.05-23. 40, 22 .98-23 .64 23 .25-23 .60) 23 .20-23.42 
Closing.|23.23 ——|23.37 ——) 23 .58-23 .64/23.25 ———/23.41-23.42 
August— 
Range -_- —_ —| 23 .00-23 .00 — _- = 
Closing- 22. 54 —l22. 65 ——| 23.10 i 80 —_—— —|23.00 _ 
pt. | 
Rang eC. -|— —e. 20-22 .20 _—_ - S| - Or => 
Closing -/22. 18 ——)|22.40 —— 23.05 ——|22.70 ——|22.78 —— 
October— |, 
Range. -|21.50-21.53 21.58-22.23 21.98-22.75 22.35-22 6322. .30-22.49 
Closing. 21.53 ——'22.05-22.10 22 .70-22.75 22.35 — —'22.47 —— 





Range of future prices at New York for week ending 
Nov. 7 1924 and since trading began on each option. 














Option for Range for Week. Range Since Beginning of Option. 
Nov. 1924__|23.15 Nov. 5|23.15 Nov. 5/22.38 Oct. 17 1924)28.90 Aug. 1 1924 
Dec. 1924__|22.55 Nov. 5/23.24 Nov. 3/21.17 Sept. 16 1924/29.10 July 28 1924 
Jan. 1925__|22.63 Nov. 5/23.35 Nov. 3/21.20 Sept. 16 1924|28.98 July 28 1924 
a Se Es ork ee ee 22.69 Oct. 25 1924/25.60 Aug. 20 9124 
Mar. 1925__|22.95 Nov. 5/23.70 Nov. 3/21.50 Sept. 16 1924/29.06 July 28 1924 
Agre 1935. +}. .«... sae _.... ....--|24.18 Sept. 4 1924/24.18 Sept. 4 1924 
May 1925__|23.18 Nov. 5|23.85 Nov. 3)21.72 Sept. 16 1924/29.15 July 28 1924 
x). eee _..... ------]22.55 Sept. 11 1924|25.55 Oct. 2 1924 
July 1925__|22.98 Nov. 5/23.63 Nov. 5/21.40 Sept. 16 1924|/27.50 Aug. 6 1924 
Aug. 1925__|23.00 Nov. 5/23.00 Nov. 5/22.45 Oct. 24 1924/23.25 Oct. 10 1924 
Sept. 1925__|22.20 Nov. 3)22.20 Nov. 3/21.80 Oct. 15 1924/23.65 Oct. 30 1924 
Oct. 1925__'21.50 Nov. 1\22.75 Nov. 5!21.50 Nov. 1 1924!22.75 Nov. 5 1924 











THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 











Nov. 9— 1924. 1923. 1922. 1921. 
Stock at Liverpool. -----_-- bales_ “1. 000 375,000 578,000 852,000 
OM 2°35) aaa er 000 2,000 4,000 1,000 
Stock at Manchester ______ __- 28° ‘000 34,000 53 ,000 61,000 

Total Great Britain._.....--- . on . 000 685. O00 914,000 
Stock at Hamburg -_--.-_-__------ 1,000 1,000 ,000 
Stock at Bremen_____________-- 67 ,000 bt ‘000 100" ‘000 329,000 
Stock at Havre - id aa ok Ok aot eoakanil 75,000 89, ‘000 119,000 194,000 
Stock at Rotterdam___________- 4,000 5000 5,000 1,000 
Stock at Barcelona- «tues ioe 7 ,000 64,000 107,000 
i PC, sn. nce cane shaw 32,000 3. ‘000 24,000 ,008 
co Ty >} “eae = ,3900 2,000 2,000 17,000 
Stock at Antwerp -----.---- 1,000 & Fee ee 

Total Continental stocks - - - - _ 221 ,000 249, 000 319,000 706,000 

Total European stocks -- ------ ~ 591, 000 660 000 ~ 954, 000 1,620,000 
India cotton afloat for Europe... 28,000 107,000 72,000 101,000 
American cotton afloat for Europe 796.000 507.000 559,000 439, 124 
Egypt,Brazil,&c.,afloatforEurope 145,000 90,000 97 ,000 8 ,000 
Stock in Alexandria, Egypt - -- --- 00,000 245,000 319,000 22 ,000 
Stock in Bombay, India -------- <5" 000 311,000 402,000 6,000 
Stock in U. 8S. ports__--- 1,1°2,786 832,879 1,208,437 1.569'300 
Stock in U. 8. interior towns. ---1.307.376 1,165,368 1,408,301 1,465,821 
U.8. Gaportes te-Gay.....ncccccee Cee 8 = &xhens 11,400 ,623 

Total visible supply --------- 4,551,562 3,918,247 5,031,138 6,432,928 


Of the above, totals of American and other descriptions are as follows: 
American— 





Liverpool stock _ - - - - - _bales. 203,000 191,000 282,000 515,000 
Manchester stock- res 12,000 20,000 33,000 47 000 
Continental stock _--..-..------ 192,000 232,000 274,000 633,000 
American afloat for Europe. ---- 796,000 507,000 559,000 439,124 
ee | a ES 1.192,786 832,879 1,208,437 1,569,3 
U. 8. interior stocks - - -- ~~ - - ovcth at 376 1,165,368 1,408,301 1,465,821 
U. 8. exporte to-day _.-.------- Clee | casees ,400 21,623 
Total American .....-......... 3,707 562 2,948,247 3,776,138 4,690,928 
East Indian, Brazil, &c.— 
FOP SS eae 138,000 184,000 296,000 337,000 
OS EA ET 1,000 ,000 ,000 1,000 
Manchester stock. --.....------ 16,000 14,000 20,000 14,000 
Continental stock. .........---- 29.000 7,000 45,000 73,000 
India afloat for Europe__-_--___-- 28,000 107,000 72,000 101,000 
Egypt, Brazil, &c., afloat___-_-_-- 145.000 90 ,000 97 ,000 98 ,000 
Stock in Alexandria, Egypt----- 200,000 245,000 319,000 292,000 
Stock in Bombay, India_------- 287,000 311,000 402,000 826,000 








Total East India, &c______-.-- 844,000 970,000 1,255,000 1,742,000 
Total Americoan..............- 3,707.562 2,948,247 3,776,138 4,690,928 
Total visible supply ---------- 4.551.562 3,918,247 5,031,138 6,432,928 
Middling uplands, Liver basco sane 19.02d. 15.55d. 10.88d. 
Middling uplands, New York_... 23.75c 26.30c. 17.40c. 
Egypt, good Sakel, Se ig 7 --- 2700d. 21.60d. 20.90d. 23 .50d. 
Peruvian, ay , Liverpool. 21.0)d. 20.00d. 16.50d. 14.50d. 
Broach, fine iverpool ccevemnaieaatices 12.50d. 16.25d. 13.65d. 10.55d. 
Tinnevelly, good, Liverpool ---- 13.05d. 17.40d. 4.55d 1.55d 


Continental imports for past week have been 89,000 bales. 

The above figures for 1924 show an increase from last week 
of 324,737 bales, a gain of 633,315 from 1923, a decline of 
479, 576 bales from 1922, and a falling off ,of 1 ,881 366 
bales from 1921. 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding periods of the previous year—is set out in 





ew York for the past week have been as follows: ] 





detail below: 
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Movement to Not. 7 1924. | 


Movement to Nov. 9 1923. 
















































Towns. Receipts. | Ship- | Stocks Receipts | Ship- | Stocks 
| ments. — —-- | ments. Noo. 
| Week. | Season. | Week. | Week. | Season. | Week.| 9. 
Als — 4,914 3,815 9,174] 1,712) 11,581) 1,103) 5,835 
oye 711 516, 6,172} 700, 3,5 273) 1,500 
Montgomery 2, 24,064 2,438 36,121, 3,003 18,434 
Sl aiin i 562 2, ‘m2 24,358, 2,284, 25,4 1,936] 11,571 
Ark., Helena__| 3.478 20,620, 552 5, 263' 9.279 
Little Rock. 10,705, 45,133 7,288 54,390, 4,331) 38,868 
Pine Bluff. __| 4,297] 41,982) 6,315 29,374 1,618, 36,921 
Ga., Albany---! 61) 2,548 96 1,83 101| 2,613 
Athens. ..__- 2,234) 9:285| 2,000 11, 18,000 
Atlanta. _-_- 8,042 38,784, 9,360 56,987, 6,116, 34,093 
Augusta... _- (258, 49,222| 12,806 109,725 7,866) 53,240 
Corambus - - - 365, 4,358) 4,445 37, 3,210, 19,223 
Macon. ----- 1,211) 7,515] 1,339, 10,307, 1,175, 7,652 
Rome. ._---- 2,769 12,303 3,286, 15,774 1, 4,972 
La., Shreveport 6.000, 30,000] 2,000, 67,000, 3,000, 32.000 
Miss.,Columbus: 1,134, 10,671, -...| 6,752) ....| 4,158 
Clarksdale... * --| 49,802| 5,954, 52/2241 5,007) 45.205 
Greenwood .. - 7,270, 55,337| 6, 71,195 4,407) 50,000 
Meridian. -_- 1,550 17,731) 1,670, 13,429, 1, 91475 
Natches._... 450| 8.479| 2.732, 20.043, 2'150| 13.824 
Vicksburg - - - 1,798 13,844! 1,565) 7,175, '4131 7,490 
Yazoo City 1,825 15,994] 1,763 13,209 863) 13,831 
Mo., St. Louis 20,964) 1,628, 26,068, 128,147) 25, 4,650 
N.C.,Gr’nsboro 1,375| 4,767 5) 2,602, 14,609 
Raleigh - - - -- 450, (930) 782 / "700; 418 
Okla., Altus. _- 7,641, 17,732 4 15,316 
Chickasha __ - 7,024 16.251 | 3,282] 11.801 
Oklahoma -_- 5,327 14,975 2.7241 1,725 
8.C., Greenville 4,071) 26,688 4.570} 19,663 
Greenwood - - 2, 324 2.894 379| 10,291 
Tenn.,Memphis 53, 7 126,192 29 852,127,174 
Nashville. _- 53 5, 202 ee a 
Texas, Abilene- 5,875) 2,717 2,36 2,601 
Brenham. - - . "785, 5.101 ‘, 6,123 
Austin... - 668, 1,541) 2,747 2, 3,366 
Dallas... --- 82,506, 7,458 19,109 4,496] 20.885 
Houston --_- 2,292 552/199 ,726 537,273) 131,194.2,125.413 105,731/459,945 
Paris......- 53,483, 5,785 io 386 5 11,157 
San Antonio. 47,204) 3,000, 14,000 49,589, 2 11,000 
Fort Worth_- 70 ‘370 7,964, 11408 51,848, 2,059) 6,459 
' j 
Total, 40 towns'511,681 4,295,746 401,028 1307376 332,284'3,659.917 250,819'1165368 





The above total shows that the interior stocks have in- 
creased during the week 111,195 bales and are to-night 
142,008 bales more than at the same time last year. The 
receipts at all towns have been 179,397 bales more than the 
same week last year. 


MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader, we also add columns 
which show at a glance how the market for spot and futures 
closed on same days. 








Futures | 





Spot SALES. 
Market } Market | -——= 
Closed. = Close d. Spot. ,C ‘ontr’ t. | ‘Total. 
Saturday we ‘Quiet, 5 pts. dec___|Ste: ady a ; : as "| = ae: 
Monday __- Steady, "15 pts. ady- \Barely steady - .| <b eine Gee 
Tuesday ___| OLI DAY | | 
Wednesday - |Steady, 15 pts. adv_|Steady._.__---| a 2 ae 
Thursday __|Quiet, 30 pts. dec__|Steady Suan eal sate 
Friday ____ _|Steady, 15 pts. adv- \Very me ady_-__| __----|_- Tp ed es 
Weteh .... sweenceccsesegssse- ee ag ae NY 
OVERLAND MOVEMENT FOR THE WEEK AND 


SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Aug. 1 in the last two years are as follows: 

















1924— ———1923-— 
Novo. 7— Since Sines 

Shinped— Week. Aug. 1. Week Aug. 
ES a a ae ee 20,964 125,717 25,564 135, 986 
, ) oO f° ees 8,790 64,580 10,500 46,900 
, eR eee eee 764 2,682 619 1,509 
TE AR 2,284 17,006 574 5,668 
Via Virginia points........._..-. 4,380 54,785 6,098 53,410 
Via other routes, &c.__.._...-- 7,619 121,310 6,927 119,468 
Total gross overland_________- 44,801 386, 080 50,282 362,941 

Deduct Shipments— 

Overland to N. Y., Boston, &c__. 2,535 33, 23 2,038 11,806 
Between interior towns_________- 50 7,228 593 7,440 
nd, &c., from South......__- 14,202 140,715 19,913 185,487 
Total to be deducted________- 17,242 181,195 22,544 204,733 





Leaving total net overland *_______ 27,559 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
this year has been 27,559 bales, against 27,738 bales for the 
week last year, and that for the season to date the aggregate 
re overland exhibits a increase from a year ago of 46,677 

ales. 


204,885 27,738 158,208 

















on 7 1923 
In Sight and Spinners’ Since 
Takings. Week. fs “. Week. Aug.1 
Receipts at ports to Nov. 7__-_-_- 383,258 3,408,926 235,636 2,905,292 
Net ovetiana ) A 7,5 204:885 27.738 158,208 
Southern consumption to Nov. 7. 85, 000 1,027:000 76,000 1,194: 
Total marketed__.........--- 495,817 4,640,811 339,374 4,257,500 
Interior stocks in excess_________ 111,195 1,122,325 78,873 894,473 
Excess of Southern mal mill takings 
over consumption to Oct. 1_.._.  _---- wi eee *172,080 
Came into sight during week__.607,012 ____-_- ee 
Total in sight Nov. 7_.._..__-_ Kenn. en: wwhthew 4,979,893 
Nor. spinners’ takings to Nov. 7. 51,842 415,994 77,254 541,635 





* Decrease during week. 


CROP CONDITIONS IN NORTH CAROLINA.—The 
Department of Agriculture of North Carolina in issuing on 
its summary of crop conditions in that State for the period 
Oct. 15-31 made the following comments as to the cotton 
crop: 

The prospects for cotton improyed some after the first of October when 


ore due largely to damage from excessive 

oa on be some better than they thought at that time time. 
dit on of 49% for the Nerth Carolina cro 
750,000 bales for this State. Gins are wor 
short as compared with this period last year. 
QUOTATIONS FOR MIDDLING COTTON AT 
OTHER MARKETS.—Below are the closing quotations for 
middling cotton at Southern and other principal cotton 
markets for each day of the week: 


state that 

The present con- 
forecasts a total aiotuation of 
rapidly but the outpas is far 





























a Closing Quotations for Middling Cotion on— 

ee ing |— 

Noo. 7. Saturday ., Monday.| Tuesday. Wed’day .;Thursd’y., Friday 
Galveston - - - - - 05 23.20 35 23.05 23.20 
New Orleans -- -|Holiday |23.00 23.05 22.90 22.95 

22.50 22.70 75 22.50 22.60 

23.10 23.25 22.95 23.10 

23.00 23.13 22.88 22.88 

22.75 HOLI- |22.75 23.25 23.00 

.63 22.75 DAY (23.00 22.81 23.00 

A 22.75 22.75 22.75 22.75 

ouston 3.00 23.20 23.20 22.95 23.10 
Little Rock - - --|22.50 \22.75 22.75 22.62 22.62 
Ds concen a 22.00 22.15 22.30 21.95 22.10 
ne WOU ase waiednn 22.20 22.30 22.00 22.10 








NEW ORLEANS CONTRACT MARKET.—The closing 
quotations for leading contracts in the New Orleans cotton 
market for the past week have been as follows: 





























! 

Saturday, | Monday, Tuesday, ty Thursday, | Friday, 

Nor. 1. | Noo. 3. Noo. 4. Noo. Nov. 6 Nov. 7. 
November - _ — —_——- — geen — 
December- 22. 98-23 .03 23 06-23. 09 22.85-22.88 22. 95-2 22.97 
January -_- |23.01-23.06 23 .08-23.10 22.86-22.89| 22.95-22.97 
March....| HOLI- (23.27-23.32} HOLI- /|23.32-23.33 23.07-23.08 23.18-23.20 
BEAD concen DAY. |23.43 ——| DAY. /|23.50 ——/23.25-23.27'23.38-23.40 
Pa wctne 23.23 —— 23.32 ——/23.05 123.18 —— 
October -. -— 22.25 bid,21.80 bid'21.93_ bid 

Tone— 
Se sseae | Steady Steady Steady | Steady 
Options -- Steady Steady Steady | Steady 





WEATHER REPORTS BY TELEGRAPH.—Reports 
to us by telegraph from the South this eve ning indicate that 
the weather has continued to be favorable in practically all 
parts of the cotton belt. With the exception of light local 
showers in a few localities the cotton States have had no 


rain. Picking continues to make excellent progress. 

Rain. Rainfall. Thermometer——_—— 
ie lday 0.33in. high78 low 64 mean71 
p RE Pe, ae Sea ry high 86 low 40 mean 63 
i al ih 1 day 1.06in. high 84 low 60 mean 70 
SN Ss ctcvancennene y high 82 low 62 mean 72 
I ale ale ceaccidl ds dks tics as ined as 1 day .---- high 84 low 42 mean 63 
fe eT ae — | OM eer oe low 56 ED 
STEERER: ES, lday O.0lin. high 86 low 58 mean 72 
I Se deca ila: nap a Sh ke maces aoe oe A. - | eee Of eRe 
Co eres dry oe mean 72 
eee dry high 84 low 44 mean 64 
eS eae ae dry high 81 low 53. mean 68 
ES RS OT ERE SS ERE Petes dry high 76 low 41 mean 60 
I I a dry high 79 low 52 mean 66 
© harleston, So. Caro--.- ~~~ -- dry high 76 low 54 mean 65 





The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given: 


Nov. 7 1924. Nov. 9 1923. 
reel. Feet. 
New Orleans----_-- _Above zero of gauge. 1.5 2. 
Mempnis......... -Above zero of gauge .° 2 8.1 
Nashville. -..-.-.-- _..Above zero of gauge 6.8 42 
| eee Above zero of gauge_ 5.3 22.4 
Wn ccnmsiokuall Above zero of gauge- 7. 2 14.4 


RECEIPTS FROM THE PLANTATIONS.—The fol- 
lowing table indicates the actual movement each week from 
the plantations. The figures do not include overland re- 
ceipts nor Southern consumption; they are simply a state- 
ment of the weekly movement from the plantations of that 
part of the crop which finally reaches the market through 
the outports. 





' 


Recetpts at Ports. Stocks at Intertor Towns. 
1923-24)1922-23 1921-22) 1923-24 ; 1922-23 | 1921-22 


\Recetpts from Plantations 
1923-24|1922-23)192 1-22 





Week 
ending 








Aug. 
15_- 
22... 

Sept. 

5.- 
12.. 


268 ,226 
302,780 
331,947 


377,401 
442,507 
519,567 
577 ,954 


341,519) 24,923] 51,252] 29,509 
351,079 40.244| 97/312| 53,877 
365,704 136,161/171,762| 96,250 


416 161/202 ,954 191 ,584|155,474 
71,529'304. 


49,702) 46,080 
35,004) 62,758 
113 ,414)142,595 


158 ,959 
164,199 
91 625 186 ,946 


165,180/146,130) 95,017) 224,720 
222,121|/170,272/163,102| 306,499 
276 ,400|256 ,747/205,404 415,060 
291 ,228)288 ,759/253,298| 544,092 


3. .|366 ,406'329 949275, 603,53 
320,698'273,052 250, "381 796, 

441,485 287,213 326,0: 898, "351| 
24_ _|339,292 277,177 297,539.11 057.209 1,060,002 
388, 66340; ,036 365, es ,196 ,181/1,086 4951 1355, 855827, {437,375,529 439,852 


383,258 235,636 294,227 1,307,376 1,165,368 1,408,301 494,453 314,509 346,875 


The above statement shows: (1) That the total receipts 
from the plantations since Aug. 1 1924 are 4,532, 251 bales; 
in 1923 were 3,798,618 bales, and in 1922 were 3 632,736 
bales. (2) That although the receipts at the outports the 
past week were 383,258 bales, the actual movement from 
plantations was 494, 453 bales, stocks at interior towns 
having increased 111, 195 bales during the week. Last year 
receipts from the plantations for the week were 314,509 
bales and for 1922 they were 346, 875 bales. 


~ WORLD SUPPLY AND TARING GS OF COTTON .— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Aug. 1 for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amounts 






































the condition was consid as about 47% of normal. The warm days 


since that time have caused the crop to open rapidly, and though it was 





gone out of sight, for the like period. 
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Cotton Takings. 1924. 1923. 
Week and Season. 
Week. Season. Week. Season. 

Visible supply Oct. 31_.________ ft 00UTlC—E»>— D.70R.6ON _ sansvhe 
Visible supply Aug. 1 4256 WRB paglie cen ki ¥ (eee 2,024,671 
American in sight to Nov. 7__.-| 607,012) 5,650,682) 418,247) 4,979,893 
Bombay receipts to Nov. 6_-___- 8,000 91,000 7,000 140,000 
Other India pm'ts to Nov. 6- 3,000 37 ,000 1,000 53,000 
Alexandria receipts to Nov. 5_- 76,000 523,800} 64,000 440,400 
Other supply to Nov. 5 *b____- 6,000 87 ,000 4,000 64,000 




















Fon! wooly Se 4,926,837| 8,579,975/4,273,238| 7,701,964 

educt— 

Visible supply Nov. 7___.----- 4,551,562) 4,551,562/3,918,247| 3,918,247 

Total takings to Nov. 7 a__-_--- 375,275) 4,028,413) 354,991) 3,783,717 
Of which American_-________ pty fb 2,876,613) 254,991 i fy? * 
Ce eee GED. o.oo oa ccee 118,000) 1,151,800' 100,000 916,400 





* Suahooses receipts in Europe from Brazil, Smyrna, West Indies, &c. 
a This total embraces the total estimated consumption by Southern mills, 
1,027 ,000 Dalen in oe ane 1,194,000 bales i: = —, not being 
available—and the amount taken Northern and foreign 

spinners, 3,001,413 bales i S “S924 and 2,589, m1? bales in 1923, of which 
ra 849,613 bales and 1,673,317 bales American. erican. 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of India cotton at Bombay and the shipments 
from all Pnaig ports for the week and for the season from 
Aug. 1, as cabled, for three years, have been as follows: 





























1924 1923 1922. 
Receipts at— ——_——— ——_! —--- ——]} — -——— ——— 
November 6. Since ) Sinc | Since 
Week. Aug. 1. | Week. | Aug. 1. | Week. Aug. 1. 
Bombay wecce---~-------- 8,000) ~ 91 000 “17K 000! 140, 000 "9,000! 138,0 000 
For the Week. | Since August 1. 
Exports Great —_ a me Great c ‘ontt- Japan & | 
Britain China | Total | Britain nent China Total 
Bombay— f | | } 
1924..... saint yor 5,000 11,000 14,000) 41,000 171,000) 226.000 
naan as ..-.-| 38,000} 36, ‘000! 155,000 122,000; 313,000 
ae sane we ‘00 25, 000) 60, 000) 22,000' 120,500 239,500) 382,000 
Other India 
eae 1,000; 2,000, 3,000, 5, 000) aE 7,000 
21038..... ..--| 1,000) 1,000 8,000' 45,000) ----.-- 53,000 
1922..... a 4,000, 4,000) 6,000 54,550 aa seen 60,550 
Total all— | } | 
| 1,000) : yoo 5 ‘0001 14,000 19,000' 73,000 171,000} 263,000 
, = Se .---| 39,000 44,000) 200,000 122,000) 366,000 
= | re 39 ‘000 25,000! 64,000 28,000 175,500 239,500) 442.550 





According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
9,000 bales. Exports from all India ports record a decrease 
of 25,000 bales during the week, and since Aug. 1 show a 
decrease of 103,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—We 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years. 





Alexandria, Egypt, 1924. 1923. | 1922. 
Nov. 5. 








Receipts (cantars)— 
Ss oe 


380,000 
2,626 ,282 
































320,000 380,000 
Since ‘Aus. eras 2,191,946 ~ 2,178,627 _ 
Since Since Since 
Exports (bales)— Week.| Aug. 1.|| Week.|Aug. 1.|| Week.|Aug. 1. 
f& To Liverpool_.__....--- 10, 000} 52.087 6,750 45.908 15,250} 47,207 
To Manchester, &c___-- 12:000| 57.282!| 9,000) 41:485||12'850| 49.612 
To Contin’t & India___-|15,000) 85.48¥!| 9.400) $8,233|| 8,150) 65.739 
. §  _ Ree 1,000} 11,300 5,750) 15,004 500} 28,032 
Total exports___.._._- 38,000'206.158 30,900 190,530 (36, 150 190,590 





Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 1 

This statement shows that the receipts for the week ending Now. "5 were 
380,000 cantars and the foreign shipments 38,000 bales. 

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market in 
both cloths and yarns is quiet. Demand for India is im- 
































proving. We give prices to-day below and leave those for 
previous weeks of this and last year for comparison: 
1924. | 1923. 
834 Ibs. Shirt- | Cot'n. 8% lbs. Shirt- | Cot'n 
32s Cop ings, Common | Mid.) 328 Cop ings, Common | Mtd. 
Twist. to Finest. hake Twist. to Finest Upl's 
Aug.) d. d. js.d. s.d. $. d. d. j|s.d s.d.| d. 

15 125% @ 26%|196 @202 |16.9420% @ 214/161 @165 |15.61 
22|25 @ 26%|196 @202 /16. ‘0812034 @ 214/160 @16 4 |15.19 
29/\25 @ 26 |182 @I18 4 |15.76/20% @ 21%|160 @16 4 |14.93 

Sept. 

5 |\24 @ 25%)180 @184 |15. 16|21 1 @ 22%|16 2 @166 /|15.87 
12 |24 @ 254/180 @183 |14.21\22% @ 23 |165 @17 2 416.89 
19 23 @ 244/172 @176 [13.5424 @ 25%|16 5 @171 |17.95 
26 123 @ 25%|174 @184 |14.0924 @ 25%/16 5 @172 |16-91 

3|\23 @ 25%)176 @186 15.23|22% @ 244/16 5 @172 |16°46 

10 |24 @ 26 |180 @184 09 22% @ 24 |165 @170 |16.50 
17 |23% @ 25%|175 @181 |13.5323 @ 24%|16 5 @17 2 |17.04 
24 |23% @ 25%\175 @181 |134524 @ 24%|16 7 @17 3 |17.63 
31 |24% @ 264/175 @181 /|13. a ies @ 24%|16 5 @173 |17.44 

Nov. 
7 123% @ 26 1174 @180 113.2526 @ 27 1170 @177 |19.02 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 339,512 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Ba 
NEW YORK—To Liverpool—Oct. 31—Laconia, 1 ip --er ne 


—Hanna Nielsen, 360_- Oct. 31—Cedric, 3,470__________- 5,520 
To Havre—Oct. 31—Gasconier, 700_._.Nov. 3—Rochambeau 
1,367...-Nov. 3—Waukegan, 339-------- wnnennesnenensee 2,406 
To — 31—Conte Verdi, 562...Nov. 3—Colombo, ven 
DT: «bs atmbeps beh eee >+6bbe shgnedebems = sik 


To Piraeus—Oct. 
gamon, 





NEW YORK—To Manchester—Oct. ge RE 
To Bremen—Oct. 31—George Washington, 1,755_..Nov. 
I i a oe ae i hn ae wi isi tee 
To Rotterdam—Oct. 31—Volendam, 1,556_--.-...---------- 
To Barcelona—Oct. 31—Cabo Torris, 125 Wotbh)-csciumoccepe 
To Genoa—Nov. ¢—elemabo. ee ie a oe. cae 100 
To Ghent—Nov. 5—Samland. 300___-.........._--_------ 300 
To Snewere— Tier. 5—Samland. SE a age 233 
To Hamburg—Oct. 27—S. 8. Yerfuku Maru, 16___---._-.-- 16 
NEW ie S—To F oe LPS, 30—New piookiyn, 10,897 
-.-Noy. 1 Saguache, DET tacdstttehsooucnnoneneconnet 15,314 
To San Felipe—Nov. 1—Coppename, 200__---..-_--------- 200 
To Porto Colombia—Nov. 1—Heredia, 500_________--..----- 500 
To Liverpool—Oct. 31—Darien, 2,.761_..Oct. 31—Oranian, 
3.514__.Oct. 31—Duquesne, 10,288_.......-.----------- 16,563 
To Manchester—Oct. 31—Darien, 3,367_.........--------- 3,367 
To Havre—Noy. 1—Coldbrook, '3,685__ Nov. 5—Missouri, 4.585 
To Antwerp—Nov. 1—Coldbrook, 1,150__..._._--------- 1,150 
To Ghent—Nov. 1—Coldbrook, 1,200_....---------------- 1,200 
To Genoa—Nov. 1—Fagernio, 2,180______.----..--.------- 2,180 
To Copenhagen—Nov. 1—Gorm, 300_____-----.---.------- 300 
To Rotterdam—Nov. 1—Emergency Aid, 584...Nov. 5— 
pT BRE, 2-1 ee ee eee 2,539 
To Hamburg—Nov. ee U”Ct Ng | a aaa ear agar 100 
To La Guayra—Nov. 1—Fredericksborg, 300_-._..--------- 300 
To Japan—Nov. 5—Tacoma Maru, 2,000__..-__------------ 2,000 


GALVESTON—To Liverpool—Oct. 31——Scientist. 6 .048_.-Oct. 31 


—Saugerties, 11,815__.Oct. 31—Minnie de Larrinaga, 5,818. 23,681 
To Manchester—Oct. 31—Scientist, 200__- 31—Sauger- 


ties, 350___Oct. 31—Minnie de Larrinaga, ¥ ‘684 eat ices baie 9,234 
To Havre—Oct. 31—Pennsylvania, 9,239_-_ "Oct. 31—Cocka- 
_, ponset, 8,419. __Oct. 31—Middleham Castle, 2,505--_..---- 20,163 
To Antwerp—Oct. 31—Cockaponset, 450_-_ Oct.’ 31—Middle- 

UR CS ON 6 aie Aces Ne a AT oe 2,375 
To Ghent—Oct. '31—C ockaponset, 2,150_._._Oct. 31—Middle- 

I A a se a 7,240 
To Genoa—Oct. 31—Liberty Bell, 9,308____--_.--.-------- 9,308 
To Bremen—Oct. 31—New Georgia. 13,917_--Oct. 31—Nish- 
‘maha, 7,165...Oct. 31—Bakama, 912.._-_Nov. 5—West 

Hika, 8,696_..Nov. 5—Nord Schleswig, 938._.._-_------- 31,628 
To Rotterdam—Oct. TT a See a 4 
To Barcelona—Oct. 31—Mar Tirreno, 5,500..-Oct. 3i1— 

OE RS FO ee ae EE ghee hee Ee sa 11,212 
To Trieste Oct ees OSU kasi epg teres patra Fe 731 
To Venice—Oct. 31—Anna, 7,428......................-.- 7A28 
To Oporto—Nov. 3—Jomar, 3,388.........-.-.-----c0cece 388 
To Lisbon—Nov. 2—Jomar, hehe calitept te pe RR 550 
To Balboe—Nov. 32—Jomar, 775-...-....----...-«-«.----- 775 
To Copenhagen—Nov. 6—Texas, 1.400___._-_------------- 1,400 


HOUSTON—To Liverpool—Oct. 31-—Abercos, 8,506_.-Oct. 31— 
I as 27 ,567 

To Manchester—Oct. 31—Abercos, 374._.._.-..---------.- 374 

To Havre—Oct. 31—Brush, 11,512_--Oct. 31—Gand, 15,870_ 27,382 





To Ghent—Oct. 31—Gand, 550___Oct. 31—Brush, 900------ 450 
To Antwerp—Oct. 31—Brush, 102.-_....---.--------.----- 102 
To Bremen—Oct. 31-—West Durfee, 15,729_--Oct. 31—David 
Lioyd George, 4,870_...Nov. 5—Nord Schleswig, 4,779----- 25,378 
fo Rotterdam—Oct. 31—West Durfee, 1,255-..-.-_-------- +255 
o Hamburg—Nov. 5—Nord Schleswig, 500__.._----------- 500 
CH ARLESTON To Ag we ag 7 0mm BUM oe s0ncsensy 1a 
To Antwerp—Oct. 30—Shickshinny, 1 eta Mian ale 1,773 
JACKSONVILLE—To Manchester—-__..?_...?--.-.-.?,.232.----- 232 
MOBILE-—To Bremen—Oct. 31—West maces 3, 767" ee ee 3,767 
To Rotterdam—Oct. 31—West Jaffrey, 400_._.___---.------- 4 
NORFOLK—To aes Oss. 3i--Valemnans. 2,300_..Oct. 31 
See I ao lus oe le inl ns nh eae 2,550 
To ee, 31—Herfels, 1,794...Nov. 6—Progress, 
1,000__- i ae 5,794 
To Ceaacnen-Seee 7—Manchester Mariner, 1,300_.--- --- 1,300 
To Rotterdam—Nov. 7—Bilderdijk, 100__..--._----------- 100 
PORT TOWNSEND—To Japan—Nov. 5—Achilles, 2,050... ---- 2,050 
SAN FRANCISCO—To Japan—Oct. 31—West Sequana, 500_ _- 
Nov. i zzecidens Cleveland, 3,535.--Nov. 5—Taujo 
SA TAM oon oe tetas co tala rn nth secanstawaee 7,167 
To China—Nov. 1—President Cleveland, 1,075...Nov. 5— 
tO aga airing AR ea Gi LD Sle RE ie I 1,475 
SAN PEDRO—To Liverpool—Nov. 3—Dinteldijk, 1,894___----- 894 
To Havre—Nov. 3—Longton Hall, 100._....-.._---------- 00 
SAVANNAH—To Liverpool—Oct. 31——-Tarantia, 11,689-------- 11,689 
To Manchester—Oct. 31—Tarantia, 1,766----.------------ 1,766 
To peewerp Ses. 1—Dunstaffmage, 50__.---.----------- 50 
To Rotter —Nov. 1—Dunstaffmage, 520_.._..--------- 520 
To Genoa—Nov. 4—Quistconck, 720_......--------------- 720 
To Hamburg—Nov. 6—Somnarger, 250__.._.....---------- 250 
TEXAS CITY—To Bremen—Oct. 31—Bakana, 8,034__.-------- 8 034 
339,512 


COTTON FREIGHTS.—Current rates for cotton from 
New York, as furnished by Lambert & Burrows, Inc., are 
as follows, ‘quotations being in cents per pound: 





High (Stand- High Stand- High f$tand- 
Denstty. ard. Density. ard. Denstty. ard. 

Liverpool .35c. .50c. | Stockholm .50c. .65c. | Bombay 50c 65e. 
Manchester .35c. .650c. | Trieste A5e. .60c. | Goth i sien 
Antwerp .30c. .45c. | Flume A5c. .60c. | Bremen 35c. > 
Ghent .35e. -50c. | Lisbon -50c. 65c. |Hamburg .27%c. .42%e. 
Havre .30c. Abe. | Oporto -75¢. .90c. | Piraeus Oc. 5e. 
Rotterdam = 45c. | Barcelona .30c. .45c. |Salonica 50c 75¢ 
Genoa Oc. .50c. | Japan 424%e. .57Ke. 
Christiania ‘400. .55¢. ‘Shanghai .42%c. .57Ke. 





LIVERPOOL.—By cable from Liverpool we have the fol- 


lowing statement of the week’s sales, stocks, &c., at that pert: 
Oct. 17 Oct. 24. Oct. 31. Nov. 7. 
ee Or ee We i ccccercce 32,000 28,000 30,000 32, 
of on American.......... ,000 15,000 16,000 21,000 
Actual ie Ra TAR 2,000 2,000 2,000 2.000 
ee aa 67 ,000 67 ,000 73,000 64,000 
.. . +e eaeegaie 336,000 368,000 354,000 341,000 
Of which American._.._--__-- 000 185.000 179,000 203, 
. Se aI EERE is 5,000 112,000 61,000 67, 
Of which American___...__._- 37,000 83,000 ath bop 49 
NE eek cite Cia 0 aie 331,000 271,000 320,000 396, 
Of which American.__________ 230,000__183.000__218.000__ 274,00 





The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
































spot cotton have been as follows: 
Spot. Saturday. | Monday. | Tuesday. |Wednesday.| Thursday. | Friday. 
Market, /[{ 
12:15 ¢ Dull. Quiet. Quiet. More Quiet. Quiet. 
7pm. A demand. 
Mid.Up!I'ds 13.36 13.24 13.35 13.37 13.33 13.25 
Sales ___- | 2,000 5,000 5,000 6,000 5,000 5,000 
Futures. 
Quiet Quiet Quiet (|Q’tbutst’y| Steady 
Market Quiet. (|9 to 16 pts.|16 to 18pts.|14 to 20pts.|14 to 19pts.|2 to 3 pts. 
opened | decline. advance. | advance. | advance. decline. 
Market, { Bar. ste’dy|Q’t butst’y; Quiet (Easy 1 pt.) Quiet (|Steadyipt. 
4 4 2to 1Opts.|11 to 23pts. but adv. to 6/lltol4pts.jadv. to 7 
P.M. decline. dec .ine. steady. decline. advance. ' pts. dec. 
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Prices of futures at Liverpool for each day are given below: 





Wed. | Thurs. 














Sat. Mon. Tues. Fri 
Nov. 1 ——————-—— 
to 12K 12% 12; 4:00 12%| 4:00, 12% 4:00 12%) 4:00 12%| 4:00 
Nov. 7. |p. m.p. m.p. mp. m.p. m.|p. m.p.m.p. mp. m.\p. m.p. m.\p. m. 
|da.|¢.i¢4.|¢j)4¢i|4¢i4¢i|4i4i|a4i4.i| 4. 
November __..|.. ../13.0912.9412.87'__ _.|13.07,13.07,12.8413.03 12.97 12.9513.00 
December._...|.. .. 13.0612.90:12.83 - 13 .02)|13.02 12.80)12.97,12.9112.89,12.94 
January bile 13.08 12.92 12.85 - 13.0313 .03 12.81,12.99 12.94 12.92 12.96 
February -.----|- ..13.09 12.94 12.87 - 13.04 13.0412 .83)13.01 12.9612 .93 12.97 
March. ...-..--.|.- --/13.14,12.99 12.92 - 13.10 13.1012.89 13.06 13.01:12.98 13.00 
April.......--|.. ~-|13.1412.99 12.93 13.09 13.10 12.87,13.05 12.99 12.97|12.98 
 -- 13.15 13.01 12.95 _. 13.12,13.13 12.93 13.10 13.0513.0 |13.02 
June . 13.08 12.95 12.90 - 13.07 13 .08,12.88 13.05 13.00, 12.97 12.96 
. |.. --|13.03 12.91 17.86 - 13.02 13.03 12. 83 13.00 12.95,12.92/12.90 
August - ..-|-- --{12.85 12.73 12.68 12.8412.8512.65 12.82 12.7912.7612.72 
September - - 12.63 12.54 12.52 1? 66 12.67 12.53 12.67 12.4412 .62)12.61 
October 12.43 12.34 12.32 _- 12.46:12.46:12 30 12.44 12.41 12.39!12.36 
BREADSTUFFS 
Friday Night, Nov. 7 1924. 


Flour has been braced by the firmness of wheat without 
becoming active, despite the fact that stocks held by local 
consumers are said to be small and doubtless are. Sharp 
competition is a characteristic of the times in the flour 
business. Export business early in the week was somewhat 
larger. One full cargo steamer was chartered for about 
30.000 bbls. from Montreal to Danzig and there were sales 
to other markets of 10.000 to 15,000 bbls. The “Northwest- 
ern Miller” said: “The flour market is quiet so far as large 





orders, particularly for deferred delivery are concerned, but | 
buying for current needs continues in fairly satisfactory vol-’| 


ume. Neither jobbers nor bakers seem to have large sup- 
plies on hand, and while they show no wish to buy heavily 
on the chance of an advancing wheat market, they are keep- 
ing up a steady flow of rather small orders. Business is 
dull, so far as any exciting feature is concerned, and yet 
most millers admit that they are doing a reasonably satis- 
factory amount of selling from week to week.” A steamer 
was chartered late last week to carry 30,000 bbls. of Cana- 
dian flour from Portland, Me., to Hamburg or Danzig early 
December clearance. 

Wheat advanced on a good export demand, world scarcity 
and the strength at Minneapolis and Winnipeg. Commis- 
sion houses were steady buyers. The buying side became 
more popular on the ind‘cated world’s shortage and op- 
timism over election results. Eastern houses were good 
buyers. Wintry weather in Canada and signs of its working 
into the American belt had its influence. Prices were 3% to 
4% higher than on Monday. Minneapolis gained 41%4c. 
Strong foreign markets, good export sales and the Coolidge 
tidal wave caused general buying and covering. Sold-out 
bulls took hold again. The big rise in rye also told. Export 


2.250,000 bushels. and export flour sales at 40.000 to 50.000 
bbls. Unfavorable weather in Canada neutralized renorts 
of rain in the Argentine. Prosnects of unsettled conditions 
in the American Northwest had some effect, as it might 
check the movement. Wednesday’s receints. it is true, were 
liberal, even if the Southwest movement, especially at Kan- 
sas Citv, was smaller than a year ago. European weather 
conditions were again bad. Leading Argentine interests 
put the surplus at 138.000 000 bushels. against 144,000.000 
last week and 175.000 000 last year. Seaboard exnorts were 
good. Cash wheat was better. Millers bought futures fn 
Chicago and the Northwest, with reports of a better flour 
trade. The quantity of wheat on passage to Europe totaled 
62.073.000 bushels, against 61.576,000 in the previous week 
and 45,664.000 bushels last vear. World’s shipments last 
week totaled 18,726000 bushels. against 18.874,000 in the 
previous week and 15.890.000 bushels last vear. A Chicago 
opinion is that the wheat markets of the United States have 
not reflected in full the strength of the nosition for the rea- 
son that the marketing of the cron has been so large that 
outlets became congested despite actual absorption on a tre- 
mendous scale. Another is that the farmers are marketing 
their grain too fast for the demand. Since July 1 receipts 
at primary points have been 120.000000 bushels. But Fu- 
Tope’s grain shortage is so great that it is contended in 
Rome advices that its needs can be met only by reducing 
consumption and that this reduction of demand is already 
becoming perceptible in European countries where the con- 
ditions of living are the hardest. Chicago ideas are that the 
world’s statistical position is verv strong: that the United 
States has at most about 250000000 bushels for export: 

that of this approximately 175.000.0000 bushels have already 
been sold for exnort or cleared, leaving 75.000000 bushels 
to be disposed of before the United States will be on a do- 
mestic basis. Canada has a surplus. it is said. of 200,000.000 


bushels, based on the present size of the crop. but the grade | 


is much lower than last year and a good deal will have to be 
used as feed. Argentina’s exportable surplus of wheat for 
the crop year 1925 is estimated at 138.000.000 bushels. This 
compares with the official figure for 1924 of 175.000 000 and 


127,000,000 bushels for 1923 and 93,000,000 for 1922, but ' helped to put up July. 





| kets were much stronger. 


| 


| the total at 2,400,000,000 and the other at 2,474,000,000 bush- 


| equal to 1,621,000,000 bushels, and reserves of old corn 121,- 


business over the holiday was estimated at 2.000.000 to | 000,000 bushels. 





these last two official estimates were well below actual ship- 
ments made during the year 1923 and 1922. The Chicago 
Board of Trade will be clased on Tuesday, Nov. 11, Armistice 
Day. Duluth reports spring wheat premiums up 1 to 2c. 
Chicago thought this rather significant in view of the big 
stocks and heavy receipts there and would look as though 
the bulk of the wheat is under contract to go out. At Kan- 
sas City low grades advanced 1 to 2c. from yesterday. The 
“Modern Miller’ said to-day: “Late sown winter wheat 
has not been making the progress it should owing to lack of 
sufficient moisture in many sections. In some sections seed- 
ing has been retarded for this reason, and unless a favorable 
change takes place, the area may not be as large as expected. 
Early sown fields look good, but rain is generally needed. 
Farm deliveries in the Southwest have fallen off materially.” 
Black Sea wheat exports were 82,000 bushels last week, 
against 64,000 in the previous week and 1,216,000 last year. 
Since Aug. 1 the total is 1,240,000 bushels, against 8,632,000 
in 1923 and 2,480,000 in 1922. Paris cabled to-day: “The 
price of bread was increased by one sou a kilogram, making 
the new price one franc forty centimes.” Grain markets at 
Chicago, Kansas City, Duluth, Minneapolis, Omaha and St. 
Louis will be closed next Tuesday, Nov. 11, Armistice Day. 
To-day prices advanced 2 to 34%4c. Liverpool was 2% to 
344d. higher. Buenos Aires rose % to 14c. Trading was 
very large at Chicago. Heavy profit-taking met large buy- 
ing. Southwestern receipts were small. Chicago looked 
for only 44 cars to-day. Export sales were 1,000,000 bushels, 
mostly domestic wheat and largely for the United Kingdom. 
Private reports say that 67% of the crop had been marketed 
by Nov. 1, which is much more rapid than last year. There 
were reports of heavy rains and floods in Australia. Last 
prices show an advance for the week of 544 to 8c. Hot winds 
were reported in Argentina, and some put the exportable 
surplus in that country for the new season at only 110,000,000 
to 115,000,000 bushels, or 70,000,000 less than for the present 
season. 
DAILY CLOSING PRICES OF WHEAT IN NEW YORK. 


ut. Mon. Tues. Wed.Thurs. Fri. 
No. 2 red_ _cts_158% 150% Hol. 160%4 165% 170% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 


Sat. Mon. Tues. Wed.JaAurs. Fri. 
December delivery in elevator_cts- 140 Me 139% 143% 47 150% 
May delivery in elevator. -------- 146 “4 145% Holi- 150 153% 155% 
July delivery in elevator----.----- 132% 131% day. 134% 135% 137% 


DAILY CLOSING PRICES OF WHEAT FU TURES IN WINNIPEG. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
November delivery in elevator_cts_ 147! {4 145% 154 158% 161% 
December delivery in elevator__..144% 142% 149% 152% 156% 
May delivery in elevator__------- 148% 147% 153% 156% 160 
Indian corn rose 1% to 2c. on Wednesday, with wheat the 
guide. Commission houses bought more freely. Cash mar- 
That was an outstanding factor. 
The country, too, was not selling freely. One influential 
| factor early in the week was two crop estimates, one placing 


els. In detail Nat Murray estimated the corn crop at 2,474,- 
000,000 bushels, with a percentage of merchantable of 65.6, 
B. W. Snow said: “Based upon local es- 
timates of yield per acre, the arerage yield of corn is 23.3 
bushels. On the basis of the original Government figures of 
acreage planted this makes a corn crop of 2,460,000,000 as 
an approximation of the present official estimate.’ The 
quantity of corn on passage to Europe was 25,713,000 bush- 
els. The growing season for Illinois crops was closed last 
week by killing frosts over most of the State. Some late 
corn was killed, but the bulk of the crop was safely matured 
and is drying nicely. Husking has started. Chicago wired 
that dry weather had been favorable for curing corn and 
much has been matured that was not expected to. Yet there 
is a large amount of soft corn in all sections. Farmers are 
disposed to market new corn where buyers are to be found. 
World’s shipments last week were 4,164,000 bushels, against 
4,604,000 in the previous week and 2,530,000 last year. Some 
consider the market a two-sided affair. Quite a sharp de- 
cline from the high point this season has taken place. The 
crop is around 2,500,000,000 bushels, or to some at least it 
appears larger than some recent estimates. A great deal of 
good corn appears in parts of leading corn States, but a 
larger percentage of their crop is poor, light and chaffy 
than has been the case for many years. Yet fewer animals 
are on feed and consumption may be less than for many 
years past. To-day prices moved up 14 to 1%c., after show- 
nig some weakness. The rise from the low of the day was 
2c. There was a fair cash demand at the West. Offerings 
were small. Farmers are said to be not at all eager to sell. 
But Chicago received 158 cars to-day and at one time it told 
on the price, but in the end there was an upward curve with 
wheat. Last prices show a rise for the week of 244c. 


DAILY CLOSING PRICES OF CORN IN NEW YORK. 


Sat. Mon. Tues. Wed.Thurs. Fri. 


iS 0 ee ee ee cts_1214% 129% Hol. 1234 123% 124% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO, 

Sat. Mon. Tues. Wed.Thurs. Frt. 
December delivery in elevator_cts_ 105! » 105% 197% 107% 108% 
May delivery in elevator__------- 109 % 109 4 Holi- 111 111% 112% 
July delivery in elevator -------- 109%4 109% day. 111% i12 113% 


Oats advanced with other grain ibied. Winnipeg was 
sharply higher, cash oats stronger, with a fair demand and 
receipts moderate. Hedging pressure reined in an advance, 
but prices advanced on Wednesday 1%c. Dry weather 
Of oats the quantity on passage to 
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BKurope was 9,000,000 bushels. World’s shipments last week 
were 1,550,000 bushels, against 1,066,000 in the previous 
week and 1,383,000 last year. To-day prices at one time 
were weaker, but rallied later with other grain. Receipts 
were fair. Hedging sales made some impression at one time 
as well as passing weakness in corn. Closing prices were 
2 to 244c. higher for the week. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed.Thurs. Fri. 
Dees or ee ee oe Ce ade cts_ 59% 58 Hol. 59 60 60% 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator_cts_ 48 34 485 50% 51% 51% 
May delivery in elevator_______- 53% 53 “y Holi- 54% 56 56 
July delivery in elevator --_- olive? ie \% 52 % day. 53% 54% 54% 


DAILY CLOSING PRICES OF OATS FUTURES IN WINNIPEG. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator_cts. 554% 55'% ---- 58 58% 59% 


May delivery in elevator________- 59 59% ---. 61% 62% 63 

Rye has been in some demand for export and on Thursday 
prices advanced 8% to 94c. That coincided with a sudden 
falling off in reselling by the Continent and on the news that 
Germany had advanced bids for supplies in a few days some 
10c. a bushel. Export sales were only 100,000 bushels, prin- 
cipally to Norway, but people here look for new European 
buying on a liberal scale soon. On the 5th inst. some of the 
buying of futures was for German account due to the rise 
in the German rye market. One local exporter bought con- 
siderable rye for German account on a stop-loss order. Oth- 
ers also reported European buying of rye futures. A sold- 
out market was a telling factor on Wednesday. On Monday 
export sales were 200.000 bushels. The quantity of barley 
on passage to Europe was 13,184,000 bushels. To-day prices 
on December and May advanced 38 to 4c., but reacted later. 
Offerings, however, were small, and the demand readily ab- 
sorbed them, though there was no new business reported for 
export. Concluding prices were 10 to lle. higher than a 
week ago. 

DAILY CLOSING PRICES OF RYE FUTURES IN CHICAGO, 


Sat. Mon. Tues. Wed.Thurs. Fri. 
December delivery in elevator_cts_ 138 36 117% 126% 130% 132% 


May delivery in elevator___...--- 120%4 120% Holi- 129% 132% 134 

July delivery in elevator. -------- 111% 110 day. 117 117% 117 
The following are closing quotations: 

FLOUR. 

Spring potente sven AS $7 S0@88 00 Rye flour, patents____-_ 7 00@$7 45 

Clears, first spring _--_-_- 6 75@ 7 50 Seminola No. 2, Ib____- 4% 

Soft winter straights... 7 00@ 7 50 Oats aeede... eaeanimihlies digie 305@ 3 15 

Hard winter straights... 7 35@ 7 7 c+ |] ” = ape 310@ 3 20 

Hard winter patents... 77 @ 8 25\Barley goods— 

Hard winter clears_-_-_-__ 6 25@ 790) Nos. 2,3and 4.____- 4 00 

Fancy Minn. patents._ 9 10@ 975| Fancy pearl, Nos. 2,3 

ST MG ccuseucssoe 900@ 9 50 Gr Biaehadbheoces 7 00 

GRAIN. 

Wheat. New York: \Oats: 

a ES eer a) UR Oo” 6 ae 60% 
No. 1 Northern.....------ UE a Ee en os cates te einids 59 
No. 2 hard winter, f.o.b__..164%|Rye, New i i 

es Ol cn ceoenneeubad 140 

Corn: Barley, Son York: 

0 een 124%| Malting........-..-. 193 @105 
Pte SP icbivséectauce S96 CRN ccc ccocsse 76 @ 82 


The statements of the movements of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produee Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 


























since Aug. 1 for each of the last three years have be en: 
Receipts at— <a Flour | Wheat Corn | Oats Barte y | Rye 
jbbis 1961bs |bush. 60 Lbs.!bush. 56 lbs. bush. 32 lbs. ‘bush ABIbs. bush. 56IDs. 
Chicago -_---- 265,000) - 340,000; 1,567,000) 2,078,000 378,000 689,000 
Minneapolis..;  -...-- | 3,909,000) 52,000 1,888,000} 676,000 232,000 
ee |. meme 7,293,000, __.__- 253,000, 746,000 2,456,000 
Milwaukee - - _| 63,000 514,000 148,000 745,000) 380,000 151,000 
> a ee 650 ,000 92,000 SD: -«»ses4 i) debe 
Detroit - -__-- ees 47,000 4,000 26,000' --.---|/ 16,000 
Indianapolis. - buaxael 94,000 341,000 226,000 onal hi tte 
St. Louis_..-| 102,000, 1,215,000 359,000 724,000 37,000 8,000 
Os ,000 54,000) 416,000 278,000 17,000 27,000 
KansasCity..); ------ | 2,375,000 75,000 113,000, = «...... Lee: 
Omaha -_---- = 724,000) 174,000 410,000 seul | whens 
St. Joseph...; ------ 287,000) 93,000 Ce § oveend ail 
Wichita ___.- i” cethied 547,000) 10,000 2,000 abeeeek 
4 52,000 70,000 134,000 10,000 14,000 


Total wk.1924 
Same wk.1923) 





480,000) 19,101,000. 3,401,000 


7,042,000 2,244,000 3,593,000 
451,000 8,304,000, 4,154,000 


5,213,000 1,148,000 505,000 








Same wk.1922, 653,000 9,985,000 6,673,000 5,245,000) 854, 000 1,311, 000 
Since Aug. 1— 
i ceawe | 6,786,000 277,300,000 64,486,000 124,450,00029,173,000 35,441,000 
> 5,801,000 158,757,000 58,552,000 87,540,000 16,122,000 11,471,000 
a 7,615,000 176,015,000 92,669,000 72,969,000 14,308,000 33,707,000 





Total receipts of flour and grain at the seaboard ports for 
the week ended Saturday, Nov. 1 1924, follow: 

















| { 
Receipts at— Flour. Wheat. | Corn. Oats. | _Bariey. | Rye. 

| Barrels. | Bushels. | Bushels. Bushels. | Bushels. | Bushels. 
New York_- -| 310,000 3,389,000) 41,000 475,000, 1,518,000 739,000 
Philadelphia - 59,000 859,000) 3,000 32,000 51,000 4,000 
Baltimore -___! 83,000 316,000 8,000 40 ,000 283 ,000) 7,000 
Newport News, RR ei ne pert is hips | MND in i & 
Norfolk ____- 1,000 RRS SS AT 3 5 a Re * pier wes 
New Orleans * 181,000 842,000! 18,000, Ff na a oe 
Galveston weed niko oF ta acmanal Pad> ea 
Montreal ---- 80,000 6,233,000) 2,000 243.000 116,000 728,000 
Boston ....-.. 32,000 ae swan 39,000 5,000 2,000 
Total wk.1924 753,000 12,914,000 72,000 8: 36,000 1 973, 000 1,890, 000 


Since Jan.1'24 21,928,000 250,012,000 17,218,000 42,946,000 21,309,000 29,146,000 
Week 1923..-| 619,000 9,852,000 86 ,000 771,000 346,000 22,000 
Since Jan.1'23 20,260,000219,776,000 36,510,000 34,116,000 14,417,000 32,151.000 


* Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading. 


The exports from the several seaboard ports for the week 
ending Saturday, Nov. 1 1924, are shown in the annexed 
statement: 



































Wheat. Corn. Flour. Oats Rye. Barley. | Peas 

Exports from | Bushels.| Bushels. |Barrels.| Bushels. | Bushels. | Bushels. | Bush 
New York__._. 2,024,670} -...--. 173,950} 208,813) 209,701/1,104,689) -...-. 
Boston -.....- ae mn éundeol | eabeabe EEE sesdec 
Philadelphia_._.| 274,000) -...-- nn 5 attaee 17,000; 124,000) -..-.-.- 
Baltimore _____ 276,000| 25,000) 47,000} 30,000) 182,000) 413,000) -.---- 
Norfolk _ .._._. ee “Gaeta Di? Lobedel aaecetl abbibeieebacee 
ONES MONE | cbse cn ceen Tit dasnetl ‘sdedeol ‘»cenbdltshseeoo 
New Orleans_.--_|1,202,000} 23,000) 64,000} 23,000) -..-..| ------| ------ 
Galveston . -___ SEE * Gdlap ite SUM ndeccel <4sedel. | sukabel avete~ 
Montreal ____- 4,985,000} _...-. 100,000; 241,000)1,613,000| 546,000; -..--- 
Total wk. '24/10795670 48 000/481 1950) 502,813 woe 2,237,689} ...... 
Same wk. 1923!8,757,707 4,000'448, 321! 323,920! 621,202| 410,666! __._-- 





The destination of these exports for the week and since 
July 1 1924 is as below: 





























| Flour. | Wheat. | Corn. 
Erports for Week| — 
and Since | Week Since Week Since Week Since 
Julylto— | Nov.1 | July 1 Nov. 1 July 1 Nov. 1 July 1 
| 1924. | 1924 | 1924. 1924. | 1924. 1924. 
\ Barrels. | ~ Barrels. | Bushels. Bushels. | Bushels.| Bushels. 
United Kingdom 1127, es 1,610,282; 3,661,660) 46,006, a1 costes!  abeiae 
Continent _.____- 268,270! 3,299,484, 7,096,678) 76,542,019 25,000 46,000 
So. & Cent. Amer_| 31,745; 404,458; -_____- Seen) emesen 615,830 
West Indies. ____- | 41 1220) ete 69, 200) 23,000; 502,810 
Brit. No. Am. Col. 7 Se” vpwauch- gical (aaeeen mimes 
Other Countries _ 12, 430 261,947) 37 ,332 SEL et. ~ caeaese 3,900 
Total 1924_ 481 950) 6,070,163 10, 795,670, 123,102,562 48,000; 1,168,540 
Total 1923__-___-_- |448, 321) 4,639,533 8,757,707' 86,713,677 4,000! 1,387,026 








The world’s shipment of wheat and corn, as furnished b 
Broomhall to the New York Produce Exchange, for the wee 
ending Friday, Oct. 31, and since July 1 1924 and 1923, 
are shown in the following: 


























| Wheat. | Corn. 
1924. | 1928. } 1924. 1923. 
‘Week Since | Since | Week | Since Since 
Oct. 31. July 1. July 1. | Oct. 31. | July 1. July 1 
| Bushels. " Bushels. | Bushels. | Bushels. | Bushels. Bushels. 
North Amer .|14,275,000 171,135,000) 136,857,000 78,000 531,000} 1,734,000 
Black Sea_.. 64,000 2,784,000| 7,526,000 706,000 8,303,000) 2,747,000 
Argentina -_ -| 1,835,000 35,051, ‘000! 37,771,000. 3,308,000, 97,986,000) 55,622,000 
Australia ___| 488,000 14,952,000 14,656,000) _____- |!) 6 .tjimegen” + eaaine 


mee 2,064,000 16,096,000) 10,832,000 | 
ee es Bee ee me eee | 


95,000, 10,883,000 
Total ____|18,726,000240,018,000.209,226,000 4,164,000 106,915,000 70,968,000 
The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Saturday, Nov. 1 1924, were as follows: 
GRAIN STOCKS. 











Wheat. Corn, Oats. Rye. Barley. 

United States— bush. bush. bush. bush. bush. 
ER RE ee 1,956,000 28,000 1,145,000 1 a 000 880,000 
An cna ead, | caine. ~) caeehe 34,000 y ——EE—_ 
Philadelphia__........._. 1,951,000 59,000 157,000 240,000 52,000 
ee 1,124,000 45,000. 312,000 1,251,000 179,000 
Newport News. ------ o> . tae = | eee 116.000 ihiehes  _~ miemead 
New Orleans.__......... 2,645,000 344,000 343,000 36,000 1,000 
LS cis nid ade hs act Ph RRR arene Fr 
DE ch ctnadensema . §,294,000 077,000 1,973,000 854,000 543,000 
7 | Ses oe) a t- 2,485,000 210,000 65,000 
Toledo_ Sa 1,848,000 47,000 664,000 72) 8 =—s_s woedne 
Detroit____-__- ‘ . 240,000 25,000 270,000 | eo 
Chicago. .-...-.- i. ..12,893,000 3,129,000 19,009,000 5,158,000 305,000 
o Se _. 432,000 100,000 See esases-  eubbes 
Milwaukee. --........- 560,000 oan 000 2,747,000 424,000 286,000 
_11,013,000 65,000 7,966,000 3,103,000 1,171,000 
DEED. «cn acacece 10,230,000 327'000 21,326,000 1,485,000 1,371,000 
SG GS acnctaneease 297,000 213,000 592,000 13,000 17,000 
St, i cece canabemiree 3,554,000 307 ,000 400,000 27,000 3,000 
Kansas City___-.-- .19,088,000 201,000 2,006,000 171,000 14,000 
Wichita -_ - - - tobe ee) weber errs weattesn ”. * <aine 
St Joseph, eS sae 1,340,000 173,000 257,000 17,000 7,000 
ee cia 11,000 ne § ‘g@iiese” “dee 
Indianapolis - - - -- mr 847 ,000 276,000 567,000 67 ,000 7 are 
CS waa bake 4,746,000 363,000 2,144,000 402,000 35,000 
Cy WE 6 ue cease . 2,350,000 60,000 860,000 1,829,000 131,000 
On Canal and River... 470,000 _____- 21,000 501,000 136,000 





Total Nov. 1 1924____89,901,000 8,097,000 66,564,000 17,231,000 5,196,000 
Total Oct. 25 1924._..87,766,000 8,751,000 64,577,000 15,502,000 5,429,000 
Total Nov. 3 1923__..69,189,000 809,000 20,487,000 16,960,000 3,298,000 
Note.—Bonded grain not included above: Oats, New York, 408,000 bushels; 
Buffalo, 174,000; Buffalo afloat, 63,000; Duluth, 36,000; total, 681,000 bushels, 
against 450,000 bushels in 1923. Barley, New York, 1,100,000 bushels; Boston, 
55,000; Baltimore, 118,000; Buffalo, 568,000; Buffalo afloat, 202,000; Duluth, 
89,000; On Lakes, 152,000; total, 2,284,000 bushels, against 333,000 bushels in 
1923. Wheat, New York, 714,000 bushels; Boston, 66,000; Philadelphia, 507,000; 
Baltimore, 254,000; Buffalo, 3,124,000; Buffalo afloat, 1,599,000; Duluth, 162,000; 
On Lakes, 562,000; total, 6,988,000 bushels, against 7,150,000 busheos in 1923. 
Canadian— 


CO ae 1,374,000 370,000 864,000 155,000 480,000 
Ft. William & Pt, Arthur. * Any ., ELL 6,124,000 1,382,000 3,784,000 
Other Canadian------.--.- | xieree 3,326,000 354,000 677,000 





Total Nov. 1 i994. 1547 O00 
Total Oct. 25 1924____18,147,000 
Total Nov. 3 1923... .31,828,000 


370,000 10,314,000 1,891,000 4,941,000 
416,000 9,048,000 1,894,000 3,948,000 
21,000 4,269,000 2,611,000 2,239,000 


Summary— 
American........ -89,901,000 8,097,000 66,564,000 17,231,000 5,196,000 
Cec ks Senden ene, 19,947,000 370,000 10,314,000 1,891,000 4,941,000 





Total Nov. 1 1924... 109,848,000 8,467,000 76,878,000 19,122,000 10,137,000 
Total Oct. 25 1924_..106,913,000 °, 167,000 73,625,000 17,396,000 9,377,000 
Total Nov. 3 1923-...101,017,000 830,000 24,756,000 19,571,000 5,537,000 


WEATHER BULLETIN FOR THE WEEK ENDING 
NOV. 4.—The general summary of the weather bulletin 
issued by the Department of Agriculture, indicating the 


influence of the weather for the week ending Nov. 4, follows: 

The temperatures were rather uniformly above normal throughout the 
week in practically all sections of the country, though it was considerably 
cooler in the southern Rocky Mountain and P ateau districts on the morning 
of Oct. 30, and the cool wave advanced eastward during the following few 
days, reaching the Atlantic Coast near the close of the week. It was only 
moderately cool, however, and in the meantime temperatures had risen 
over the Northwestern States. 

Precipitation was widespread over the Northwest and Pacific Coast 
districts during the first 24 hours of the week, and thereafter there were 
intermittent showers over those sections. There was some light rainfall in 
central valley States about the middle of the week, but fair weather was the 
rule quite generally east of the Rocky Mountains. 

Chart I shows that the temperature for the week. as a whole, av 
higher than normal in all sections, exce o in parts of Florida and locally in 
Pacific Coast districts. It was unusua ly warm for the season throughout 
the central valley States where the weekly mean temperatures were 6 to 
14 degrees above normal. In the Mississippi Valley no freezing weather 
was reported scuth of northern Iowa, but in the central Appalachian Moun- 
tain districts and upper Ohio Valley freezing or slightly lower occurred. 





The lowest —— reported was 10 degrees above zero at Modena, 
Utah, on Oct. 30. 
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Chart II shows the geographies distribution of the total weekly rainfall. 
It indicates that cally no rain again fell in the South and that the 
amounts were light in Central and Northern States east of the Rocky 
Mountains. There were substantial to heavy rains, however, in the far 
Northwest, jally in western Oregon and W n; urg, 
Oreg., reported 0 total of 9.10 inches. There was an abundance of sunshine 
nearly everywhere, especially in the central valley States and in the South 
where many stations reported from 90 to 100% of the possible amount. 

The unusually mild and sunshiny weather in Central and Northern 
States east of the Rocky Mountains gave a continuation of excellent con- 
ditions for harvest late wom and for drying out corn. The continued 
absence of appreciable rainfall, however, has resulted in a widespread 
deficiency in soil moisture with many complaints of being too , especially 
for meadows and the germination and growth of late-seeded winter grains. 
Plowing is being accomplished with Ity in many localities and is 

ctically at a standstill in some places. The wid ead, though mostly 
ight, precipitation in central-northern districts was beneficial in soften 
the soil and facilitating plowing, and there was generally less complaint o 
dryness in the central and northern Great Plains than elsewhere. 

The moderate warmth, fair weather, and abundant sunshine, following 
the substantial rainfall of last week, in the South Atlantic States made 
ideal conditions for agricultural interests; farm work made excellent ad- 
vance, with the soil in good condition for plowing and fall seeding. The 
dry weather in the Florida Peninsula was especially favorable in tting 
= resumption of ficld work, which had been previously delayed by heavy 
rains. 

In the central and west Gulf areas conditions were excellent for har- 
vesting, but the oe of fall and winter crops was further delayed and 
the growth of all vegetation adversely affec by the continued absence 
of rainfall. Conditions were favorable, however, for winter truck in the 
lower Rio Grande Valley. 

There was ample soil moisture in the central and northern Rocky Moun- 
tain districts, which favorably affected fall-sown grains, but it was rather 
too warm and wet for the cured range in most sections. The drought has 
been largely relieved in the northern Plateau area, including western 
Montana, Idaho and the eastern portions of Washington and Oregon, and 
this has materially improved the outlook in those sections. Moisture con- 
ditions are better also in the southern Plateau and much of California. 

SMALL GRAINS.—Rain is now generally needed in most sections of the 
Winter Wheat Belt. The early-sown wheat is mostly looking well, but 
the late-seeded is needing moisture in many sections. The continued dry 
weather in the central and west Gulf areas has adversely affected the 
seeding of fall cereal crops, but this work made good progress in the south 
Atlantic section under improved conditions. The recent rains and spows 
have been very favorable for winter wheat in Central and Northern States 
from the Rocky Mountains westward, especially in the far Northwest east 
of the Cascades, where moisture had previously been deficient. Wheat 
continued in excellent condition in Kansas where it is affording much pastur- 
age, except in the dry north-central portion, while some is being grazed in 
Missouri. The crop is suffering for rain in central and eastern Oklahoma. 

CORN .—Corn continued to dry out rapidly in the interior valley States 
under the influence of yy. f warm weather. There was some husking 
done during the week in the Ohio Valley States, but it was mostly too dry 
for this work, and there was complaint of disappointing yields in some upper 
valley sections. Cribbing was general under ideal weather conditions in 
Missouri and Kansas and was begun in Nebraska, while husking was started 
in lowa; there was much complaint of chaffy ears and disappointing yields 
in the last-named State. 

COTTON .—This was another practically rainless week in all sections of 
the Cotton Belt with mild, sunshiny weather prevailing. In fact, the 
weather has continued unusually favorable for picking in practically all 
feat pede States since the f of October, by reason of which harv 
has e remarkably rapid advance. The long period of favorable weather 
will make some improvement in yields by giving opportunity for close 
picking, in addition to bringing to maturity late bolls in the northern por- 
tion of the belt. 

From two-thirds to three-fourths of cotton is out in Oklahoma and 
Arkansas and the crop has been mostly baled in excellent condition in 
Tennessee. Most fields have been cleaned in southern North Carolina 
and nearly all has been picked in Gea and Alabama. Little of the 
very late top crop survived vhe frost of last week in northern Texas, but 
the late bolls that contain fiber are opening satisfactorily. 


The Weather Bureau also furnishes the following resume 


of the conditions in the different States: 

Virginia.—Richmond: Temperature above normal most of week; rain- 
fall light; favorable for farming. Cotton pi progressed slowly in most 
localities as crop late and ope: slowly. Plow and seeding wheat made 
good progress and early-sown wheat up. Reports on potatoes and sweet 
potatoes mostly fair to good. 

North Carolina.—Raleigh: Favorable for harvesting and housing of 
cotton, corn, sweet potatoes and peanuts. Housing and marketing good 
crop of apples. Good progress in sowing wheat. Cotton opening rapidly 
in north and good progress in picking; mostly out in south and turning out 
somewhat better than expe due to favorable conditions since Oct. 1. 

South Carolina.—Columbia: Dry, sunshiny weather favorable for hous- 
ing crops and plowing. Much winter grain being planted and germination 
improved | recent rains. Cotton picking and ginning progressing and 
graceenty inished in south. Fall and sweet potatoes being harvested. 

ruck and gardens improved. Apples and pears plentiful. 

Seere see 4n ideal week with temperatures moderately above 
normal; no rainfall. All harvesting operations nearing completion. Cotton 
oy all gathered and nearly all ginned. Grinding sugar cane con- 

inues; some cane bedded. Ground in good condition for plowing and seed- 
ing ome and wheat advanced rapidly, but more moisture needed for ger- 
na 


ion. 

Florida.—Jacksonville: Week favorable, except in west where absence 
of moisture detrimental. Light rainfall over Peninsula, with abundant 
sunshine, brought general improvement. Farm work resumed and ad- 
vanced rapidly, except in extreme south where still suspended due to wet 
soil and -standing water. Splitting and dropping of citrus practically 
checked; fruit coloring slowly, but shipping becoming active. 

Alabama.—Montgomery: Continued droughty conditions delaying 
qpates of fall and winter crops and detrimental to Growing vegetation. 

ater scarce for cattle in many sections and many wells dry. Cotton 
all Bn yy and ginned, except scattered picki Corn harvesting 
finished in south and some central sections; progress rapidly elsewhere. 
Sweet potato digging general; finished scattered areas. Truck, minor crops 
and pastures mostly poor. 

ssissippi.—Vicksburg: Light precipitation Saturday 
north, but none elsewhere; abnormally warm to Sunday. Picking and 
gin of cotton and gath corn made excellent oy Poor progress 
of gardens, pastures and truck. Rain needed y for plowing, seeding 
and domestic animals. 

isiana.—New Orleans: Drought continued; most harvesting opera- 
tions completed and very little farm work done. Sugar cane being planted 
in a few places, but generally too dry for planting; grinding cane for sirup 
progressing locally. Scarcity of water and bare pastures make situation 


serious for stock. 

Tezas.—Houston: Warm, with few scattered showers; generally too 
light to be effective. Ideal for harvesting, but too dry for normal plant 
growth, plo and germination of seeds. Progress and condition of 
Citrus and truck in lower Rio 


in extreme 


early wheat and oats fair; of late poor. 
Grande Valley favorably affected. Progress of cotton very good; little 
top oe s ving frost of previous week; late bolls contain ibre open- 
ing rapidly; ideal for and ginning, resulting in incr yields from 
ae picking. anges need rain; livestock in fair to good con- 

0. 


n. 

Oklahoma.—Oklahoma City: Warm, clear and dry: very favorable for 
gathering late crops. Late cotton o fast and —_ § and ginning 

essed rapidly; approximately 75% picked. Seoling wheat retarded 
} oe to dry soil; early-planted generally good progress and condition in west, 
but suffering for rain in central and east. Pastures short and 

Arkansas.—Little Rock: Weather very favorable for gath cotton, 
corn, rice and feed crops; cotton two-thirds picked in north and east and 
peng Beastly qoumenaese elsewhere; late bolls developing and opening ra 

idly. ‘00 for fall truck and for plowing and sowing fall grains and for 
growth of grains sown. 

Tennessee.—Nashville: Favorable for harvesting, but little germina- 
tion and growth of grains and other fall crops due to severe drought. Cotton 
mostly baled in excellent condition, but some bolls yet to open. Stock 
water scarce in many localities. 

Kentucky.—Louisville: Light, scattered showers, but still too dry 
for germination of later sowings of wheat. Rye and early wheat growing 
little. Pastures badly dried. Corn in shock and field exceptionally dry; 
some gathering. Tobacco fully cured. Water shortage growing worse. 


i 
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THE DRY GOODS TRADE. 


Friday Night, Nov. 7 1924. 

With the election settled, sentiment throughout the mar- 
kets for textiles is decidedly more optimistic. The continu- 
ance of the Republican administration, insuring the main- 
tenance of present tariff policies, is expected, at least in the 
dry goods trade, to increase confidence and result in more 
activity. Other administrative programs, such as the pro- 
posed reduction of taxes, are also expected to stimulate busi- 
ness. Throughout the trade it was emphasized that the ad- 
vent of cooler weather would supply the needed stimulus to 
spur activities all along the line. Both mills and manufac- 
turers, retarded by unseasonable weather, has found it dif- 
ficult to liquidate stocks. However, it is claimed that stocks 
would move rapidly in the event of an active cold weather 
demand springing up from consuming channels. Despite 
the continued inactivity in manufacturing lines, primary 
markets maintain their firmness with further advances reg- 
istered in raw wool, silk and cotton. In regard to floor cov- 
erings, the new spring season opens next Monday, Nov. 10, 
when new prices will be named and guaranteed until March 
1 1925. Many new lines, types and designs will be shown 
and the feeling is decidedly optimistic. The larger manu- 
facturers declare that with stocks in first hands reduced to 
a minimum, owing to a good fall distribution, there is every 
reason to look forward to active buying. Silk consumption 
has continued in substantial volume—not only in silk fab- 
rics, but in hosiery and numerous other lines. Novelties 
have been in steady demand, particularly rayon mixtures, 
and broadcloths in printed piece dyed effects. 

DOMESTIC COTTON GOODS: A more cheerful feeling 
was noticeable in the markets for domestic cottons during 
the past week, and although trading broadened to a fair 
degree, orders received were still rather small in size. Pro- 
duction has been gaining steadily and distribution, particu- 
larly in the agricultural sections, has been good. However, 
the trade still has a long way to go before normal conditions, 
with its accompanying satisfactory profits, are restored. 
Adverse conditions are still present. For instance, the 
Amoskeag mills reduced prices on their gingham lines. This 
was expected to eliminate the price question between East- 
ern and Southern mills for the season and some merchants 
Claimed that because of the extraordinary values in cloths 
there would likely be a sharp revival in demand for spring 
goods. They expect the latter to develop in a week or two, 
when buyers will have had an opportunity to see the new 
lines. New prices have also been named on percales for 
spring. They were practically unchanged, despite the gen- 
eral expectation of a lower level. Agents claim that the new 
values probably discounted a stronger market in the future. 
Demand for this item has been better than expected, having 
been helped considerably by the fact that stocks in consum- 
ing channels are not congested. Buyers in the market found 
that they must also wait for delivery on some of the wide 
sheetings as well as some of the pillow tubings and branded 
brown cottons. Mill stocks in many of the domestics have 
been kept down to such levels that any quickening in de- 
mand discloses how effective the recent curtailment has 
been. Various print cloths have also been more active, with 
some contracts running into next year. Print cloths, 28-inch, 
64 x 64’s construction, are quoted at 7c. and 27-inch, 64 x 60’s, 
at 6%c. Gray goods in the 39-inch, 68 x 72’s construction 
are quoted at 9%c. and 39-inch, 80 x 80’s, at 12\4c. 

WOOLEN GOODS: Despite continued firmness in pri- 
mary markets, a further slackening in demand was noted in 
the markets for woolens and worsteds during the past week. 
Salesmen returning from the road reported a distinct lull 
in both wholesale and retail channels, and it was generally 
thought that these conditions would prevail for a week or 
two before activity developed in spring merchandise. Prices 
on spring lines now being shown are approximately the same 
as a year ago. With these levels in force, mill agents feel 
that clothiers can absorb and re-order without seriously af- 
fecting sales. The situation in regard to fall goods was none 
too strong, but it is believed that a cold wave would help to 
liquidate the major portion of stocks in retailers’ hands. 
Much attention has been centred in conditions affecting fu- 
ture mill operations. It has been reported in several quar- 
ters that increasing difficulty has been encountered in cov- 
ering future requirements, as visible stocks of raw material 
in this country are rapidly diminishing. 

FOREIGN DRY GOODS: With the exception of the 
dress linen division, which continued to enjoy a good de- 
mand, the markets for linens ruled generally quiet. This 
was praticularly true in regard to household linens, orders 
for which were small in size. There was a noticeably in- 
creasing tendency to name special prices on lots which im- 
porters were anxious to move. Considerable complaint has 
been voiced in this division over the practice of selling under 
replacement values; the contention being that it retards 
business more than it benefits it. As to dress linens, many 
new and large orders were placed. Salesmen on the road 
also sent in numerous orders from small retailers who had 
not as yet covered their requirements. The approaching 
holidays continued to exert their influence on the hand- 
kerchief division in the form of repeat orders. Novelties 
were in particular demand, while staples were not quite as 
active. Burlaps ruled quiet and uninteresting. Light 


weights are quoted at 9.00c. and heavies at 10.75c. 
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MUNICIPAL BOND SALES IN OCTOBER. 

During October the amount of State and municipal bonds 
disposed of was very close to the total recorded for Sep- 
tember, and also much the same as in October of last year. 
The aggregate of the awards the past month was $85,121,159. 
In September the aggregate was $85,613,982, and in October 
1923, $84,988,615. The larger issues put out during the 
month included the following: 


$5,276,000 bonds, $3,500,000 of Los Angeles City and $1,776,000 of Los 
Angeles Municipal Improvement Districts Nos. 27 and 31, sold as follows: 
The city bonds designated electric plant Class ‘“‘A,’’ were bought by the 
City Sinking Fund at par. District No. 27 bonds, $776,000 in amount, 
went to the Bank of Italy and associates at 101.46. District No. 31 bonds 
were awarded to Blyth, Witter & Co., of Los Angeles, at 102.06, a basis of 
about 5.33%. The issue was for $1,000,000 and bears 514% interest. 

$5,458,000 4144 % Allegheny County, Pa., bonds, representing two separ- 
ate issues ($1,800,000 road, $3,658,000 bridge) , awarded to the Union Trust 
Co., Pittsburgh, and the Guaranty Co. of New York, and Brown Bros. & 
Co., both of New York City, on their bid of 102.26, a basis of about 4.055% 

Three issues of 4% Chicago, Ill., bonds, aggregating $4,375,000, disposed 
of to a syndicate headed by A. B. Leach & Co., Inc., of Chicago, at 99.061— 
a basis of about 4.11%. 

$4,000,000 514s of Little River Drainage District, Mo., placed with a 
syndicate managed by Estabrook & Co., of New York, at 99.27, a basis of 
about 5.57%. 

A block of $2,000,000 44% Veterans’ Welfare bonds of the State of 
California, bought by the Anglo London-Paris Co. and the Bank of Italy 
at 100.12, a basis of about 4.23%. Ina proposed test suit the proceedings 
leading up to the sale of these bonds are questioned (see item appearing on 
a@ subsequent page). The State also sold $2,000,000 4% harbor improve- 
ment bonds to the California National Bank of Sacramento at 104.15, a 
basis of about 3.83% if allowed to run a ful Jterm of years, 

State of Michigan highway improvement bonds, $3,950,000 in amount, 
awarded to a syndicate headed by the First National Bank of New York 
at 100.007, a basis of about 4.16%, taking $1,507,000 as 4s and $2,443,000 
as 4\s. 

Four issues of 44% bonds of Newark, N. J., awarded as follows: $2,- 
406,000 market house bonds to the West Side Trust Co. of Newark at 
103.94, a basis of about 4.225%; $99,000 fire apparatus bonds to the 
National Bank of Newark at 101.29, a basis of about 4.04%, and $291,000 
hospital bonds at 103.10. a basis of about 4.325% and $580,000 school 
bonds at 103.46, a basis of about 4.23%, both purchased by J. G. White & 
Co. of New York. 

An issue of $2,050,000 4% memorial bridge loan bonds of Hampden 





County, N. J., purchased at 100.9391, a basis of about 3.89%, by a Boston 
syndicate headed by the Old Colony Trust Co. 
An issue of $2,500,000 414% water bonds of St. Louis, Mo., awarded to 


a syndicate headed by the Chase Securities Corporation of New York at 
101.29, a basis of about 4.35%. 

$2,000,000 414 % Wayne County, Mich., bonds, consisting of two separate 
ssues ($1,000,000 bridge and $1,000,090 building) awarded to the First 
National Co. of Detroit and associates at 100.07, a basis of about 4.49%. 

Portiand, Ore., 4% water bonds, amounting to $1,500,000, bought by a 
syndicate headed by the Harris Trust & Savings Bank of Chicago at 95.29, 

Harris County Houston Ship Channel Navigation District bonds, 
$1,500,000 in amount ($1,000.000 5s and $500,000 4's) acquired by 
C. W. McNear & Co. of Chicago at 100.39. 

Durham, No. Caro., 444% bonds, $1,300,000 in amount, consisting of 
$100,000 street improvement, $1,000,000 water-works extension and 
$200,000 public improvement, purchased by Blair & Co., Inc., of New York, 
and associates, at 100.149, a basis of about 4.48% 

Six issues of 4% bonds of New Haven, Conn., aggregating $1,112,000, 


purchased jointly by the National City Co. and Redmond & Co., both 
of New York, at 101.267, a basis of about 3.990% 
$1,000,000 414% Cook County Forest Preserve District, Ill., bonds 


awarded to the Harris Trust & Savings Bank of Chicago and associates. 


$1,000,000 5% Natchitoches Parish, La., bought by W. L. Slayton & 
Co. and Stranahan, Harris & Oatis, Inc., both of Toledo, at 100.41, a basis 


ef about 4.95%. 

A total of $195,000 bonds was successfully marketed by 
three subdivisions of Porto Rico in October. The munici- 
pality of Toa Alto placed $80,000 5s, the municipality of 
Vieques sold $35,000 (interest rate not stated), and the 
municipality of Yauco $80,000 (interest rate not stated). 

Loans of a temporary nature were negotiated in the 
amount of $111,564,727 during October. These are in 
addition to the long-term obligations. Included in the 
above figures are $104,500,000 issued by New York City 
alone. 

Canadian bond disposals in October reached a total of 
bnly $2,530,700. This is a small figure compared with the 
aggregate for September, when the Dominion issued $175,- 
)00,000. A $1,000,000 issue placed by the Province of 

berta was the only large issue of the month. 

The following is a comparison of all the various forms of 
pans put out in October of the last five years: 





1924. a - 1921. 19: 20. 
$ s 

erm’tloans (U.S.). 85,121,159 84,988,615 71,333,536 114,098,373 80, 933, 284 

emp.loans (U.S.).111,564,727 70,867,234 63,018,000 58,082,750 76,817,300 
fan’n loans (perm’t): 

Placed in U. S8_-_- No None 25,989,884 5,800,000 ,000 ,000 
Placedin Canada. 2, 330, 700 192,186,495 2,805,794 7,866,678 12,040,467 
onds of U.S. Poss. 

and Territories __ - 195,000 3,750,000 111,000 None None 

n.fa.bds.(N.Y.C.) None 1,250,000 None 4,000 ,000 None 
ao 199,411,586 353,042,344 163,258,214 189,847,801 170,791,051 


* Including temporary securities issued by New York City, $104,500,000 in 1924, 
: woe 0,200 in 1923, $59, 128,000 in 1922, $55,782,750 in 1921, and $74,702,300 in 


The number of municipalities in the United States emitting 
ng-term bonds and the number of separate issues made 


ee 
during October 1924 were 456 and 621, respectively. This 
contrasts with 423 and 633 for September 1924 and 412 and 








566 for October 1923. 


For comparative purposes we add the following table, 
showing the aggregate disposals of long-term obligations by 
States and municipalities in the United States for October 
and the ten months for a series of years: 


Month of For the Ten —- of For the Ten 

Oct ’ Months. ictober . Months. 
eS $85,121,159 $1,202,353,061|1907_______ Pp 793,358 $209,516,322 . 
tne dai 84,988,615 931,952,400 | 1906_______ 14,819,277 167,971,622 
ARERR 71,333,536 990,188,429 | 1905___.___ 7.915.4 148 ,937 ,223 
aR 114,098,373 868,392,996 | 1904_______ 10,299,995 208 221,652 
See 80,933,284 570,109,507 | 1903__._.__ 12,196,885 123,912,878 
eeemebae 62,201,397 581,871,151/| 1902_______ 5,488,424 123,167,279 
ae 7,609,205 245,789,038 | 1901_____._ 9,779,197 109,103,198 
ae 24,750,015 402,828,039 | 1900_______ 16,421,185 113,615,626 
ee 34,160,231 402,548,332 Ea 9,314,854 104,342,291 
ae 28,332,219 434,829,036 | 1898______- 4,906 ,607 88,057,166 
| CE 15,126,967 423,171,790 | 1897______- 6,872,293 113,259,756 
RRR: 39,698,091 327,902,805 | 1896_____-- 4,688,463 60,917,879 
See 27,958,999 345,871,920 | 1895__..__- 6,697,012 98,950,928 
Eee 26,588,621 341,092,191 | 1894_______ 8,685,435 99,140,271 
Sse. seem 27,037,207 258,958,249 | 1893_______ 11,839,373 25,813,939 
1909-___ - 16,377,836 288,767,287 | 1892____- . 11,766,420 75,350,254 
ae 14,078,829 257,319,946 





In the following table we give a list of October 1924 loans 
in the amount of $85,121,159, issued by 561 municipalities. 
In the case of each loan reference is made to the page in the 
“Chronicle’’ where accounts of the sale are given. 


Page. 


. Name. Rate. Maturity. Amount. Price. Basis. 
1981--Abilene, Texas (2 issues)6 _________ 200,000 i iene 
sour. A Co. 8. DN No. aD . 58 
= per ers 6 1935-194 ae waitene. ace 
1867.-_Adams Co. 8. D. No. 22, vitionens . 
i eRe 6 1935-1944 [ee 
1790--Aisse. . 4 (30 issues)_.5%% 1925-1933 te 104 810 4.415 
wits ck cian Sa oo ee : sme 
2201--Alameda, Idaho_-_____- 41934-1944 40,000 17. 50 sain 
196! -. Albany Co. 8. D. No. 1, 

/ aA. a oe ee 18,750 
1981 Albany Co. 8. D. No. 1° ac eit ee. toon 
1760- _Alilee yind "87D > Texas” phon insane iy whe i 7 ee 
1760_-Allegheny Co., Pa. (2 is.)_414 es ats 4, 5,458,000 102.26 4. 055 
Hao Amine” gigP-~ MUCH -B, REUSE 5G ISS 

= Sto) ine tip aeriay ae. coe) ates tal - ’ . 
1981 .-Antonito’ Colo_..__...2! * 1929-1934 3000 |____- ase 
Lf “Aap ze 8D. oo Cc a Bu 1927-1954 16,500 101.80 34 

.-Arapahoe Co No. 

ems d10-20 yrs. rc ree 
1700. -Arcadia, a= 3 - ae Ted 1925-1954 225,000 102.31 4.77 

.-Archuleta Co 

i, Ns inne bm adacaien °"6 d15-30 yrs. b aa — 
1760. Arkansas City, Kan____- 5 10 years 06.507 1038.30 .... 
10? - -Aegmaap ion Par. Drain, 

1981 __Astori: ee agate ss me te 10 591 100 pt aie 
..Astoria, Ore_’__......-. -- 225° eas 
1981_ Atlanta, Ga. (29 iss.) - .--4% 1926-1933 175,500 101.38 4.22 
eee fee ---------- ., Series SE ie, 
982.-Audubon, Iowa_..-..---- ae . omamatneie 38, t ee 
4h G “Baker Co. 1 eee ”e 14 1926-1946 240,000 101.54 4.36 

..Baker oO Jom. 

‘yy ae 1930-1939 5,000 100 ae 
760- Beit, Wis ae tl as i bi td, Sagi 4% 1925-1944 50,000 102.36 4.24 
1760. -Benton and Linn Cos. 8. 

SE A eee ae, ae te 27,500 102 jiaisaely 
1760__Bentonville, Ark_____--- ae ere 109,000 96.25 ean 
2091 __ Billings, Mont. j -)- oan 1925-1936 > i Sa was 
Bot-cmoommar Nd-s----- Ase MHSge Tah'800 OLA? Lip 
206 SS es 4 : ; 3. d 
1760__ Blooming Grove, Texas 

eee ee Ser ee ‘snerea ae 
RT E=E 850,000 100 cu 
1868_-Bowen Dr. Dist. , Colo___6 1931-1940 166,000 ----- “ 
1868 - - Brz izoria 1 Co. Rd. Dist. 

No. 5, Texas. 32,000 naieeie 
1761__Brighton Water District, 

1908.2 N. LF 53a aol 1029-1943 90.000 $06 00 4.38 

> rownfielc exas. Ketnidd) be neseaeeboeod ‘ 4 — 

1760. _ Brownsv ille, , a ¢ * eee ee | * 

1868_-Brush, C eRe ee eee ee 40,000 101.50 a 
1868_ Buffalo Co. 8S. D. No. 7, 

EEE Pree ae 250,000 99.75 e 

1982_ _Burweil, See ee 6 1925-1938 2 - 
1982__Burt Co. 8. D. No. 33, 

Neb_- 5 an mone alee d1929-1924 6.099 me arate 
2205-_-Buffalo, N. Y. (2 issues) _4 1925-1944 207,172 00 4.00 
175) - - poner Ge mo pwede aw 4 4% 1926-1937 Figs ion 2 wie 
ee, OO ae Serre ee et 5, 3. “wa 
2091_.California (State of)_-_--- 4% 1926-1946 2,000,000 100.12 4.32 
2205-_-California (State)... - 4 41954-1989 2,000,000 ed oe ed 
ima. 7 

Ot ee 8 6 3-15 years 54,000 y100 6.00 
a . oo G pumas) - -896 1926-1954 113.305 104.40 4.87 

982..Canton, Miss. (2 issues)... .. -....-.. ne. ~ woheges weed 
fo ee haere A ¥ (2 issues) _5 1 1935 $000 diitien save 

Sse [Tae aae P nee 
1. -Qape! Ma Go-. 5 eee: 4” ives co. 281 psa 101.56 430 

apron, Ce REI } . 
3091. Carlton, eer O34 ZS aioe 
1982. .Cass Co., Mich......_-- 5% 1925-1934 18,000 103 ae 
1868_ Ce | aaa Ind. 8. D., 

Salas Piet te at osetia ad 4% 1934 108,000 ( 
1868. Cedar “Rapids Ind. 8. D., ‘ats sennnens. 900 oon! 100.22 4.31 
1868_-Carroll Go., Ind... 22414 1925-1934 13.640 100.60 4.38 
2091__Carteret S. D., s. ; ae bce gt tr: a tH sf r 4. 4:32 
8. 5 2 38, oe 
3091 “Cedar Co. Ps No. 101, ey g . 
ihe Adee age ae | ee eau 
1761- Chambers Go. Road Dist. 
2091 __Ch: ant i. id Gen. sehiaigiee ei. 

= ers Co. Roa s 

oye some epert “Saree ae 100,000 96.05 -..- 
-- a Colo: w* | een 195,000 100r 4.75 
2091__Champaign C .D.No 

116. Ry PERSIE SPERES 3 1one-3 -1930 40.000 100.70 eet 

1868__Cherryvale, Kan__-__-_---! 97 2: 5. 
1654_ “Cinckenatnn Co., Ore.....5 1998-1935 5 95,000 102.08 4.61 
1982__C shina Ci Ill. g issues) _-* 1927-1943 4,375,000 99.06 »* 1k 
1868__C = Grove . No i9 

“ 6. D7 Nor 1“ 1925-1954 50,000 100.66 = 5.21 
1 61--Clatsop Co. °o fa 

ceuihnawe wan 41934-1944 100,000 100.1 

2092__Clark £69, Ohiib--“=-=-7-3 1925-1929 350.000 103. 37 ' 4.29 
2092__Clearwater S eb...5 932-16 w. 
ieee. -Saaeeen. Je 5-5 aes a”? 1939-1941 no 101.47 fe neue 

8. AF eee Se Be 
2205__Cocoanut Grove, ee dk. coach 200,000 100 aa 
1868__Columbia Twp. S. D. No. 

(& Tiesto aes — 18,000 gueda ight ae 
1761__Coldwater, Ohio.__._._..-.5% 1925-1934 12,000 101.27 §.25 
2092__Colorado Springs, a) ee oes 200,000 101.32 -... 
1869__Columbus, Ohio (3 issues) 5 1925-1950 743,000 106.39 4.33 
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Page. Name. Rate. Maturity. Amount. Price. Basis. 2084: Name. Rate. Maturity. Amount. Price. Basis. 
tm _Compton, Calif. (2issues) _. -----.--- 85,000 102.20 ____ _.Lakewood, Ohie_...-.--5 1925-1934 2.730 100.25 4.95 
1761__Connersville, Ind_._-.--- — Ae eae 30,000 103.37r _-_-_- “Lakewood. Ohio__-_----5 1925-1930 10,730 101.86 4.62 
2092.._Cook Co. Forest Reset ve 3084. .Lakewood, Ohio- -- --- -- 5 1925-1929 2;005 100.25 4.91 
ae arg ad 4% 1925-1943 1,000,000 —-___-- ___. | 2094__Lakewood, Ohio-_-_-_---- 5 1925-1929 1,478 100.25 4.91 
1982..Coos Co. 8. D. No. 4, 2094__Lakewood, Ohio____-.-.5 1925-1934 5,352 101.40 4.71 
Se ae es. 6 1927-1936 190,000 104.11 5.26 | 2094_._Lakewood, Ohio____._-_5 1925-1934 8,336 101.41 4.71 
2092._Coronado, Calif__._..--_5 1964 75,000 100.18 4.98 | 2094_._Lakewood, Ohio_- cr 1925-1934 2.177 100.25 4.95 
29205..Coronado, Calif._...--- 5 1925-1964 _ Ege aes _.-. | 2094__Lakewood, Ohio____..-_5 1925-1934 32,334 102.05 4.58 
1982__C — Bluffs Ind. 8. D., 2094__Lakewood, Ohio____._-_5 1925-1934 24,2 101.92 4.60 
aa ape ape ‘4% 1936-1942 ae _... | 2094__Lakewood, Ohio-------- 5 1925-1934 3.200 100.25 4.95 
1762__C oe Co. 3. D. No. 89, 2094__Lakewood, Ohio____-___5 1925-1934 23,700 101.86 4.61 
es es 50.000 ..-- _.-. | 1764..Lake County, Ind-..-..-.- wa Vuelta 164,000 100.25 —-_-- 
2092.’.Covington 8. D., Va___-5% _.------. 75,000 100.90 ____ | 1764__Lake County, Ind___-_-- aes: 280,000 102.71 ---- 
2205. _Cuyaboga C 2S, Ohio 5% 1926- 1935 17.000 103.17 4.25.5 Bee. nee Ce, GeO aceon 46 | cescecs 7 DME * wcwece witined 
1655._ Dade Co., Fla.........-5 1925-1954 330,000 102.01 4.84 | 1870_- Lakeland. Fla. (11 issues)5% 1937-1954 659,000 104.91 5.11 
2092. _ Dade Co. $ . Tax 8. D. 1984__Lake Worth Inlet Dist., 
No. 2, Fla. EP: 6 1944 as ae SS a 410,000 101.58 5.36 
2205.-Dallas, Tex_.....------ 5% 1925-1964 60,000 102 1870__Lake Township, Mich..-4% 1929-1949 Ss ake 
1869__ Danvers, Mass 4 1925-1954 100.000 101.03 3.91 | 1984__L’Anse, Mich. (2 issues). -- --------- = eee adele 
1762_._ Dawson Co. Joint B,.2.. 1764_- Lapeer ee. cs aco. edneinnane ie saat 
Neb heat 1929-1944 20,000 101.65 4.83 | 2095_.Lee County, No. Caro..-5% 1925-1935 ee eee Ba < 
2092__Decaturville, Tenn_____-6 1934-'39&'44 15,000 ______ iy 2095 _._Leland, Miss_._________ -- 1927-1931 a seen 
2092. _ Del Norte Co., Calif- -5 1-9 years 45,000 100 5.00 | 1764__Liberty Twp. Rural S. D., 
1983 ~ Dennison, Vhio (2 iss.)_.5% 1926-19: 32 8812 101.47 5.09 | EE eae ees 5% 1925-1939 3,000 100.33 5.45 
1983 -Deaver (City and C ounty 1870__Lincoln, Neb- 5 Annually 20.090 109.25 4.36 
Yeap | pes. . 282,300 101.78 __. | 1984__Linn Co. 8. D. 42, Kan_-4% 1929-1948 55,000 101.57 4.37 
1983._Denver (City & County 1675_ Little River Dr. D.,Mo_-5% 1937-1944 4,000,000 99.27 5.57 
of), Colo. (25 issues)...5% —_--- 387,400 102.91 _.__. | 1984-_-_Little River, Kan. ------! 5 1925-1934 21,305 100 5. 
1762__ Depew, N. Y. (2 issues) - 4% 1925-1934 23,500 100.19 4.46 | 1764__Liverpool, N. Y_------- 4. 40 1927-1964 150,000 100.46 4.37 
1983__ De Soto Co., Miss______- eo ie 75.000 101.33 __. | 1984__Lohrville, Iowa.__-_--- 1927-1944 a = idee 
2205..Dexter, wle....___-__-- 4 1929-1942 72,000 98.71 ~~*> | 2095__Longe Beach City 8. D., 
1869__Diamond Springs 8. D., Calif - 5 1925-1954 750,000 103.39 4.66 
AS oa 6 1930-1939 9,500 101.71 5.79 | 2207__Long Lake U Jnion Free 8. 
2092__ Dodge Co., Wisc________5 1927-1944 500,000 106.57 4.27 D. No. 1, | 1926-1955 150,000 106.41 4.45 
2205.-Downs, Kan_.......---5 20-years SRE étenee > dssa 4 Cee canes * eas (3 
1762__Duke 8. D. No. 1, No. issues) _ _ 4 1925-1949 78.000 100.62 3.92 
ED cancsencsrecesee Tiare 70,000 101.002 5.14 | 1871-.Longmont, Colo__-_----_- BM <cace i ees stain 
1983_._Dunlap, Iowa__________5 1925-1944 DE saemerw __. | 2095._Longton 8S. D., Kan__-._-5 1926-1934 35.090 100 5.00 
2092. _Dunsmuir, Calif....____5 1925- ieee 40,000 oe 1764__Los Angeles, Calif-._._. -. 1925-1962 776,000 100.17 —___- 
1983__ Duquesne, Pa___._____- 4% 1940-195: 187,000 102.05 4.11 | 1871__Los Angeles, Calif___--- 5% 1935-1954 1,099,000 102.06 5.33 
1762__Durham, No. Caro. (3 1871__Los Angeles, Calif......4% -...-..-. 3,500,000 10 4.50 
issues) _ —__- _....4% 1925-1966 1,300,000 100.149 4.48 | 1871--Lowel!, Mass---- _-4 1925-1954 75.000 100.96 3.91 
1983 - -Reate S. D., Calif_______6 1925-1944 33,000 100.90 1871__Lowndes County, Miss__5 ee Re 89,000 100.87 —___ 
1869__East Rockaway, N. Y_- -44% 1925-1939 29,000 100.57 4.41 | 1871__-Ludington 8S. D., Mich__5 1929-1945 SO cannes one 
1869__ East Windsor Twp. S.D., 2207__Lvons, N. Y =, eer 38,000 101.28 
N. J- “4% 1925-1959 75.000 100.25 4.74 | 2207..Mackeys High Sch Dist. 
2205. _Ebenezer Rur.8.D., Ohio5% 1925-1944 80,000 106.35 4.72 No. Caro : _.6 wnat sae , _ ere 
1762__Eden Twp. 8. D., lowa__5 1925-1941 i eae _--- | 2095.-Madison, Wis 4% 1944 109,000 100.15 4.48 
1762__Ehbrhardt, So. Caro_ 6 1941-1955 BSO.000 nccee «one | 2201--Malta Ind. 8. D., Tex. Kee? 6 000 102.59 a 
2205__Elivabeth, N. J _..-4% 1994-19%4 48,007 199.24 4.22 | 2095..Manitou, Colo 5 15 years 15,000 100.271 wee 
2205_ Elkhart Co., Ind_______- 4% 1926-1945 8'000 101.60 4.32 | 1764--Marion Twp. Rur. 8. D., 
2205. . Elkhart Co., Ind___..__- 4% 1926-1945 20,000 101.60 4.32 Ohio _ - , -5% 1925-1928 2,000 100.50 5.26 
1762__Elkins Ind. 8. D., W.Va_5 ceareian ae 2 ___. | 1871_-Martinez Gram. 8. D., 
1762__Englewoed, N. J___----- 4% 1996-1946 139.9990 101.92 4.30 Calif cuawete aae. ql 25.000 103.30 ---_- 
2205- _Erwin, es ad 6 1925-1927 (_ ae ___. | 1871_-Meadville. Pa _..4% d1939-1954 10.000 103.221 —--__- 
2093 __ Essex County, Mass 4 1925-1928 68,000 100.60 3.74 | 2208.._Medford, Wis _- a oe 419.) “ae 
2093. Euclid, Ohio (19 issue 3)..6 1925-1934 312,372 103.75 5.21 | 2208._Melrose, Minn_.... _--- 4% 1925-1941 17,000 100.50 4.68 
1983__ Eustis, Fla. (2issues)___-5% 1934&1939 100,000 99.55 5.55 | 2095--Miami. "Fla _- _...-4% 1926-1934 759,090 100.14 ees 
2093__Evart 8. D., Mich______5 1926-1935 25'000 100.59 4.89 | 1764.-Michigan (State of).....4% 2 to 5 yrs. 29,000 100.02 —--__- 
2093. Fairfield, Iowa_-.-..---- 4% 1944 50,000 100 4.59 | 1764__Michigan (State of) 4% 2to6vrs. 17,000 100.15 --- 
1983 .._Fair Haven, Vt__..._--- 4% 1925-1942 35.000 100.25 4.22 | 2095__Michigan (State of) - _.4 1944 1,597,990) 100.007 4. 16 
1983 __ Falls County, Tex____- 6 1-20-years 170,000 = 96r __. | 2095_.-Michigan (State of)_.---4% 1944 2,443 ,009/ 
2093-__Fergus Co.8.D., Mont..5% 1925-1929 55,000 100 5.50 | 1764_.Milam Co., Texas__-_-_-_-6 25.000 100 6.00 
1763__Floyd County, Ind --D 1925-1934 6,640 102.60 4.45 | 2095_._ Milan S.D., Mo 5 1929-1944 85,000 100.25 4.97 
2093 ._ Fort Mill. So. Caro nal 1926-1944 19,000 192.80 __. | 2208__ Milbank, So. Dak 4% 944 19,099 wee 
Sh Pe PR secceden.os> aumedan 27. 000 101.16 ___ | 1985.-Minneapolis, Minn ._-.44% 1925 epee 331,954 100.46 4.20 
1983__Fort Smith, Ark.__._--_- te eee 175,000 100.70 __. | 1871_--Mobile, Ala . 6 195“ 485,000 104.85 5.66 
1983_.Fort Smith, Ark ual as hs 17,000 99 _. | 1765._.Mohawk. N. Y-_-- ..-.4% 1925- 1044 26,000 100.58 4.43 
1983__Fort Smith, Ark-- cae 38,000 99.11 _. | 2095__Moline, Ill -_- . 109,099 mre 
2206 ._ Fountain, Colo- imo ce 1939 29) 000 92 - | 1985.-Monowi, Neb 6 20 years 5,500 102.76 ne & 
2206 _ Franklin, No. Caro 6 1927-1964 300,000 100.0% 5.99 | 2095. -Monongahela Twp. 6:2. 
1983 Franklin Co. 8. D. No. 19, Pa 35 2,3 &4 yrs. 75,090 100 6.00 
. SR Saep ey: 6 a ha 1,000 109 6.00 | 2208 Mentela ir, N.J- 4% 19295-1952 43,870 101.645 4.31 
1983 - Pranidin Co., Ohio...--..5% 1926-1933 7,900 103.14 4.60 | 2208 Montclair, N.J__.-_----4% 1925-1934 15.400 100.87 4.29 
1763 ._Gallatin Co. 8.D. No . 44, 2208 . -Montgomery, a are il a o eiiac aban hl 159,000 102.20 oman 
> * a ine 12,000 100r __. | 1765..Montgomery Co., Ohio_-5% 1926-1934 34,000 104.92 4.55 
1869. _Galveston. Tex. ae | 1925-1962 300,000 100 5.00 | 1871_._Montgomerv Co., Ohio--5% 1926-1933 22.5) 194.900 4.56 
1762. Garfield Co., Colo_____- 4% 1929-1949 ) aaa aaa lhl OC - — enwesowkes 10,000 100.20) --_- 
1869._Garfield Co.. Okla_____- 5 1934 100,000 103.99 4.50 | 1657..Moravia Un. Free 8. D. 
1869._Garner Local Tax 8. D., SS A ae 4% 1925-1943 95,000 100.531 4.43 
No. Caro- --- ada "5% 1927-1954 18,000 101.80 5.34 | 2095.._Mountain Home, Idaho_-5% 20 years 8,000 100 5.75 
1869. Gary Sch. City, Ind___-_4% 1944 150,000 103.03 4.28 | 1871..Mount Vernon, N. Y 4% 1925-1929 48,000 101.24 4.11 
1983. _Gila va. Power Dist., 1871_._Mt. Vernon 8S. D., I___5 1925-1937 60,000 102.40 4.57 
are: cat atin Te ities ot baie 6 Seas . 10,000 90 _.. | 2095__Nashua, N. H 5 1925-1944 109,900 98.92 4.135 
2093 - Gillespie Cc ity Ss. D. No. 1765__Natchitoches Parish, La_5 1925-1944 1,099,000 100.415 4.99 
eres 6 1929-1940 23,000 ‘ 2095__Navasota, Texas ; SE Games emia 
Se. A TE. ceccmocede on : Z 6,000 102.24 _._. | 1985..Newburg Twp., Ohio- --_-6 1925-1934 3,209 102.45 5.46 
2093. Glacier Co. 8: D. No. 15, 1765_._New Castle Co., Del. (2 
I sia eae ee a ‘ eee i 11,737 100 6.00 issues) __ - _...-.---4% 1933-1957 350,000 102.61 en 
1983 ._Gouverneur Union "Free 2095_._Newark, N. J_-_- _...4% 1926-1943 2,406,000 103.94 4.22 
8. D. No. 1, Y..-.--4% 1926-1950 50,000 100 4.25 | 2005._Newark, N. J..--.-.----- 4% 1925-1954 291,000 103.10 4.32 
2093 Granite Falls, Minn____- 4% 1929-1944 30.000 100 4.50 | 2095..Newark, N. J__-------- 4% 19251929 99.000 101.29 4.04 
2206-.Greenburg Com. 8. D. 9005..Newark, N. J....----- 4% 1926-1957 580,000 103.46 4.23 
ROSS 4% 1925-1954 35,000 101.319 4.38 | 1871 New Haven, Conn. (6 
2206. Greene © ounty, Iowa____5 1931-1939 ae 6s « ae hace Da aa bis 4 1929-1954 1,112,000 101.26 3.90 
1763 .~Grosse Point Park, Mich_4% 1954 65.000 100.02 4.74] 1985..New Kensington 8. D., 
1984. Greenville, So. Caro_____ 5 30-years 110,000 105.33 —_-- a aa act ‘4 ly 1926-1954 160,000 ------ mee 
2093. Greenwood, Miss_____- ee 14.000 100 5.25 | 1871.__Newton, Mass. (2 iss.) _-4 1925-1954 100,000 101.38 3.85 
2206_-_Hamilton, N. Y____..__ _- 1925-1928 28,000 __.... r___. | 2095. Newton Co., Mass- situkwees 2,500 100 6.00 ‘ 
1870.. Hamilton County, Ohio--4% 1926-1944 373,153 103.29 4.50 | 1871--Norfolk Co., Va_-------5 1944 200,000 104.50 4.6 $ 
Hamilton Co., Ind____-- _- ea 9'300 100.64 ____ | 1871__North Bend, Ore______-- 6 41925-1934 59,064 101.02 --.- 1 
3 ..Hampden Co., Mass____4 1925-1944 2,050,000 100.93 3.89 | 1871..North Hempstead Com. ] 
1984_- Hamtramack Twp. 8.D., 8. D. No. 3, Y....4% 1926-1942 85,000 101.26 4.34 ] 
a) See ee 140.000 108.80 ____ | 2096_.-North ¥ RF Union 7] 
1870__ Hancock Co., Ohio______ 5 1925-1929 5,000 100.80 4.70 Free 8. D.No.3,N. Y-_4.30 1934-1953 200,000 100.431 4.265 
2206_ _ Harris Co. Houston Shi 1872._North Vernon Sch. City, 2 
Channel Nav. Dist.,Tex§ §__...__.- 1,000,000} 100.39 in In Be ae taraa--oe-oook 1926-1948 55,000 106.30 4.40 b 
2206_.Harris Co. Houston Ship 1765__Northville, N. Y_--..---5 1925-1930 11,000 100.83 4.75 j 
Channel Nav. Dist. Text 34 Se ee 500.000 2096. _Nuckolls Go. 8. ." Ps cin aes Die shin «4 enue ; 
2206. -Harrisburg, Tex_------- 1925-1951 50,000 -.... —._. | 1765.-Oakmont, Pa__--------- 4% 1929-1954 225,000 101.66 4.06 z 
1763 - “Haverhill. ‘Mass_______- ‘ 1925-1929 40,000 100.52 3.80 | 2208_-Oberlin. Ohio___-------- 54% 1925-1934 30,000 104.45 4.53 
1870_-Harrisburg Ind. 8. D., 1765_-Ocala, Fla. (4 issues) - ..-5 1025yrs. 320,000 98.12 ---- b 
ee gee 5 1926-1964 350,000y 100.45 ____ | 1765.-Ocean Beach, N. . 
1984 - _Haverhili, a pentaced 4 1925-1944 101,000 101.01 3.88 ee kal 6 1925-1934 8,000 100.26 5.92 ' 
1870_. Hempstead, N { eee 4% 1926-1930 10,000 100.03 4.23 | 1985--Ocean City, N. J__----- 4\% 1926 380,000 104.14 2.125 
1984. Hempstead Un. Free 8. D. 2096. -Ogden, Utah ---- awed BS ee seareee 100,000 _...-- S «can 
No. 16,N. ¥__-...--. 4% 1925-1934  50,000/101.81 4.23 | 2096--Okaton 8. D., So. Dak-- -- _--.----- i =o aoe ‘ 
1984 .. Hempstead Un. Free 8. D. , 101.81 rk Te | ee aera 5 1926-1933 40,000 100.42 4.91 
No. 16, N. Y_-------- 4% 1935-1951 85,000! 1985.-Omaha, Neb_-_-------- 4% 41934-1944 20,000 —------ oneal § 
2206 _.Herkimer, N. Y_____--. 4\% 1951 22,000 100.15 4.24 | 1765_-Orange Co., Ind____-_--- 4% 1925-1934 4.200 100.41 4.415 
1763 - -Higginsville, Mo...-----5 1930-1944 119,000 104.07 4.50 | 2209__Oregon City, Ore_-__--- BD  wceséenes 16,262 104.06 ---- § 
2206 - See 5 1925-1935 5.500 104 4.321 | Z200--Ouschita Par.8.D.,.La.. .. --.---- i ) ee «tum b 
1984__ Holt Co. 8. D. 228, Neb_6 1925-1930 Bee _... | 1872--Paducah, Tex....-....-5% - 170,000 100.75 id 
Ce he as a a ee Ce mC my ims | 
-- » Man-------- ears y : osm 986 __Paxton 8S. D., TIll_-----_- 35, r sian 
2207--Humboldt, Kan__------ 5 1935-1934 SPE assdes 1872- a 7 ve. Free 8S. D. 
2207 - Huntington, me Posmonce 4% 1930-1939 20,000 100.129 4.23 No.1, N.Y. (2issues)_-4%4 1930-1959 547,000 100.85 4.18 i 
1984__Huntington, Pa______-_- PS Pe DO xencee 1986_.Pend d’ Oreille Co. 8. D. 7 
1763 __Idlewood, Ohio (5issues)_544 1925-1934 203,616 100.88 5.315 Sh eee — are Ne aa ante 2 
Sis -- Fmperiet irrig. Dist.,Cal.6 ....-.... 500,000 100 6.00 | 1872__Perry, N. Y____________-5.70 1926-1930 15,000 100.62 5.19 D 
2094. - Imperial ae: wan Calif6 1935-1956 800,000 —__-__- iy Ee” Ran 6 1925-1929 3,500 100.67 5.69 ny 
2094-__Indiana S. D., Pa.____-- 4% 1925-1949 125,000 101.27 4.12 | 1766__PikeCo., Ohio_______-_- 5 1925-1929 5,900 100.19 4.91 7 
1763-__Islip Un. be. D: No. 4, ; 1766. -_Pitt Co., No. Caro.._..-5 1925-1954 100,000 —_____- <n a 
¥......---------- ‘446 1931-1944 28,000 101.12 4.39 | 1986-_Pittsburg, Kan__._____- 4! 1925-1934 51,839 101.16 4.25 pI 
2207 __ Jackson, —— hehe aatenetl 4% 1925-1933 255,500 101.11 -... 2096__Placer Co., Calif...._....5 --------- 20-000 WO Si foe 
S008. -Sackeon Co. 8. D. No. 35, 1766__Plainfield. N. J. (4issues) 4% 1925-1962 665.000 101.95 4.30 , 
eee eee 5% 1942 16,000 103.28 -____ | 1766--Pleasant Ridge, Mich__--.6 1926-1930 2.549 100.03 5.98 
1984. Jackson Un. 8.D., Mich.4%4 1927-1939 210,000 101.62 4.30  1766_-Pleasant Ridge, Mich---_6 1926-1930 2.500 100.38 5.90 
2094. _Jackson Sch. Twp., Ind__5 1925-1939 70,000 104.05 4.38 2096__Pleasant Twp.. Ohio.-_..5% 1926-1931 6,000 101.17 4.89 } 
1984__Jefferson Davis Miss.6 1925-1929 250,000 -__.__. --.- 1872--_Pleasantville Vill. S. D., j 
2207 . . Kent, Ohio. ...........- 6 1926-1937 12,416 108.27 4.64 ee ee 5% 1925-1934 6,000 100.56 5.37 
1984.._Kenyon, Minn-_-----.-- 5 1926-1930 30,000 100 5.00 2096--Plymouth, Mass_-__----- 4 1925-1944 294,000 100.71 —--_- 
SE ae County, Ohio-_--_-- 5 eat ve, 41,886 105.80 3.86 1986__PolkC ounty, Iowa-_-__-_-- 4% 1938-1939 250,000 100.33 ----. 
“Lakewood, Ohio__.___-- 5 926-1940 30,000 103.84 4.48 2096__Polk County, Tenn___-_-- 5 1934-1949 tea oan 
3094. ~ Lakewood: WeGacsassd 5 1935-1934 7,232 101.41 4.706 1986_-Pontiac, Mich.......--. 4% 1928 40,000 y100.02 —___- 
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Name. Rate. Mat Amount. - Price. Basis. | P ; ; ; te. 
Page. _Port Chester. N.Y. (41s. . . e. Name. Rate. Maturity. Amount. Price. Basis. 
2006 Portland, “Ore “ated sasbmtad too iar toes 1.500.000 199-38 4.19 2068... Zumbrota, RF il coaahebes Ra asmuct a 
ortlan Oe el. 4 1925-1951 99.409 4.06 Total bonds for O Nasir ic. 
1986 __Portlan ¥ ao . or October (6 municipali- 
1760. Port Neches Oa Rp ye ie 09 Te er a nl IN EN --9~ 5 -- k$85,121,159 

.-Posey Co., Ind__-__ ~~ ~~ 5 1926-1935 4000 104.25 4.215 d Subject to call i 

2209. Posey Co.. Ind 5 1926-1936 4'000 104.2% 4218 J call in and during the earlier year and to mature in the ae mg 
9 Samet eee eee : , 4: 21° year. k Not including $111,564,727 temporar 

330 --bosey, Co-, Ind----5-35-5 1926-1935 35,950 104.20 4.20 | y And other considerations. a eee 

eses Se ae EAE en GTS are 200,000 _____- Beda The following items included in our totals for previous 

‘ Gor ata ca Qnd Latimer months should be eliminated from the same. We give the 

i 6 20 y 15.000 102.66 _... | Page number of the issue of our paper in which reasons for 
1986. Quincy” "Mass. (4 issues)4  1925°1929 74.000 100.44 3.81 | these eliminations ay be found. 
1766..Racine, Wis. (2 issues)__4% 1925-1944 295.000 104.34 4.26 Na 
1766_-Ramsey, N. J__.__---_- 4.60 1925-19388 “75,000 ______ ie ee: _Eau Claire. W Amount. 
1872__Reggio-Delacroix, La__.. _. _.______ 30'NM 100.003 au “Viale, is. “(August . ee $100,000 
2209. Riley. a nace 5 72777777" 39000 100°. 5.00 | 1%°- -Evansville, Ind. (see item under Vanderburgh County), 
Shae “Riverdale, 4 ee 5% 1934-1944 8,500 ___-- --=+ | $006. . Busdiione man’ (ie pesca Wat)-~22°220222272222222 60.008 
ver Rouge eas ) ‘ - - TE Uennson, nan. (september list). .....---.---.-.-..- " 
1766 __ Robe whey Sy Rd. Dist. 6 1925-1929 138,281 = ------ ---- | T7G5...EeOMmOGme IUOD (POD ANS) 200 e oct ccc eee r68. 
TO ee Sey | 40.000 1764 _Jeffersoa County 8. D. "No. 48, Golo. (April list) 95,000 
2096 Rockford 8. D., ill... 4% 1925-1042 47'900 10180 ~22_ | 1264--Las,Vewas. N. Mex. (June list)... TTI IIIE 20,000 
2096. -Rock Island 8.D..Oida-- 7 Sea camrasr ares 1764- Maina "NY. Rg. 4. PE aeneencestanee pry 
oc’ ver, Ohio_____- 5 9 t 00.74 #«+5.13 mae ptem nd ee ° 
1987--Royal Oak, Mich... ____ Big 1925-1928 8.800 100.74 5.13 | 2098_ Wilmington, Ohio (September list). ----_.--------.--- 14,400 
209 --Rutherfordton. No. Caro. a BONDS OF UNITED STATES@®POSSESSIONS. 
ego) Delete a ee 50,000 satiate tet one Name. ; 
SS fee. - F 4 Rate. Maturity. Amount. Price. Basis. 
1988 BPS ogk cis cg 1 THING Yh) on as 58 | AE tee au. ioe iota “Rahim eka, 
t. Joseph Co., Mich___- 026-10% : <a se "> “+ qadaaldetaiate an Skt os -<--- 
2200. _St. Louis, Mo.___...._. 432 Jozo-10¢4 2,500,000 101.36" 4.36 | 7711--¥8¥0, Porto Rico. -...-.- 1929-1965 = 80,000 110.09 -.-- 
1872. -Beainaw. M ich S epephiaied 4% 1925-1934 (200,000 101.18 4.25 We have also learned of the following additional sales for 
1987-“St. Lucié Co. 8.D.,Fia--6~ 1930-1046 15:00 1006.00 | Previous months: 

--Salem, Ore-_-------____- 6 41925-1934 25,434 104 sone | Coe Na Rate. Maiurity. ice 
1872__Salem, Ohio.___________5 1925-1934 29.473 101.70 4.64] 19 1" -Adams County, Miss___.54% aerate 4375-000 102 44 me 
2209_-Salina, Kan___________- 5% 9-years eo . pees 2091. - Albright Val. 8. D. No.11, ‘ ped 
2209. Sand Springs, Okla_____- | ig Stata eee 4 cae a ES #1934 5.000 100 5.00 
2097 . Sandusky Co., Ohio-_--.54% 1925-1933 16,000 104.42 4.58 | 1760-- Arnold, Pa. (August)__--436 -.-.....- - 50,000 102.82 
2097 _ Sandusky Co., Ohio_____5 1925-1033 19'000 102.07 4.55 2904, -Beaufirt Co., So. Caro.. _.  _ ___- ~ 135.000 pele 
1987. Sandusky, Ohio_________ 5 1926-1940 22'000 103.85 4.53 | 1760.-Berwick, La. (August)___6 1925-1944 45.000 ...... --.. 
1987. Sanford, Fla. (4 issues)__534 1926-1940 325,000 100.28 5.82 | 1760__Bettsville Vil.8.D.,Ohio.6 1925-1931 4.516 101.77r 5.51 
2097. San Ferguson Drainage 1982__Booker Ind. 8. D., Tex__.5% 1948 12000 100.50 

Dist. No. 11, Ky------ -- 1926-1935 157,000 ___. ___ | 2091__Bridgeport, Neb. (July)_- <-  ____ = 18.000 ory . sees 
1766. .Savannah, Ill___________ 5 10 years 10000 102.12. __... | 2204-_Bristol, Tenn____-__~_-"5 1929-1944 23)500 _..__. pS anc 
2097. San Pete Co., Utah___-__ _- 1925-1927 16.000 99.26 ____ | 2204--Bristol, Tenn. -_________- 6 1925-1934 ry imesh pikes 
1766. Sauk Centre, Minn_____- 6 me Piety 27':000 . 2091-- Brunswick, Md_-------"5 41934-1954 10,000 101.19 __.. 
2097 - Scarsdale. a. ¥ bpocnvend “4% 1925-1944 20.500 102.19 4.24 1966. . Bryan, Cok --555-----5 Yearly 15,000 100 5.00 

~ of ‘ a a ! g ¢ arroll County, Md_____ a 36 5 

3097 - -Seuna Vailey Be ee 1944 23,000 102.23 4.23 2091. Gass Co. 8 ~ $ Do No 4% 1927-1934 39,000 101.15 4.29 
3 =~ ------------- 6 ae 1944 10,000 ___- as 23, No. Dak_._._______5 *194 5 ( A 
2097 Seaside, Ore ~~ ~~ ~=== 6 944. 1005000 __.... .... | 2091--Catawba Springs Cons. 8. . a 5.00 
1987__Seattle, Wash_________- 6 1925-1836 35.000 100.63 __-- D., No. Caro--__-.... 6 1927-1951 = 25,000 ------ oo 
Uiee- gence Gein ty 2-4 HERR Mzoen 10) 0 | Pet Cem NR eS IIR E88 eas: 
eneca Falls, a a 925-194: 2¢ ‘ 7 ‘ollegev ew eb_......5 41929- q f «d 
1766--Seneca ‘Falls, Un. weg = ORES 100.20 ieee 1761__¢ — yin 8. D. No. 166, near oe fees 
(iinnsiawe 1925-1954 320,000 102. a 1929-1940 r wee ae 
13s - Sheldon, Iowa _- ME aswekeens TO S00 308 48 . ” 2092. - Dakota Co. Drain. Dist. . sahead 
1987. Seward Co. 8. D., No. No. 2, Neb- __-- --5% d1929-1936 5,000 100 5.50 
Bt BE vkkenahecne sa 5% 1944 oem. ....; ___. | 2205_._Day ton; Tenn. (Jan.)- -54 1944 . ea beige 
2097. Shenandoah. Ia. (2 iss. -) ~~ Be Meee ae ~""" | 2205. _De Kalb Co., Tenn. 
1987. Shawano, Wis__- agen 100.000 _____. ht Seat 6 1925-1933 ee any 
178 - es ity, owe Pomee .-4% '34.°37.°39 75,000 ; : Mh oe ards Ci Wis. SER UEDE. cncumsden 165,000 100.50 —---- 
7 .-Sioux City, Iowa 4% 1943. "ions 75 ner ___, | 2092..Edwards Co. Road Dists. 
1767 - om 90 yn. High t $.D. ou O00 Mas 5 and 7, Ill. (2 iss.) 
ees are 20,000 _____- : ees ee. whee ’ : 
2210._South St. Paul, Minn_- 4% 1944 yt 191 1765- een Hietwas Dist., Ida.54% 1925-1944 35,000 190.32 5.99 
1987-.-Slaton, Texas_--_-_-_--- Sl) ce 100.000 103.50 + 2093__Fort Rice 8S. D. No. 30, 
2097 . Southeast Arkansas Levee _ i in ceodan wee 5 *1944 3,000 100 5.00 
1767 _ Sq strict, Ark. -.------534 1929-1949 300,000 97.75 .-... | 1983--Garnett§. D.. Kan (Aug)4% 1925-1944 = 30.000... ae 
7 outhampton “a 1925-194: 55 4 .7¢ 4.32 765 adbroo a. (Aug 5 1925-193: . eee seh 
2210- —. Pasedona City: . - a are sn 2093 Grostans a. 2. No. 14, P wre 
Jar 1927-1947 185, 45 J No. Dak_ 5 *1934 7,000 100 5.00 
1987. South Rondout Fire D. of CORED NES 4M 1763. Great Bend, Kan. (May) 4% 20-years 212,000 y100 bry 
> tell of anges, 2093 a 8. D. No. 52, 
Ree 1925-1934 11.000 100 5.00 Ja . 5 *1944 5,000 100 5.00 
2210__Sparta, Wis. (2 issues) _ -- 3 1926-1986 15,500 ¥ o : wie 1763_.Greenwood Co. 8. D. No. 
2210__Sparta, Wis ip? vee 55.000 - aie 79, Kan. (July)__-----5 —ateweues Sie. sesnas 0 ‘ewne 
1987 - -Soginarute City 8.D. No. . 1763 - -Greenwood 20 8. D. No. 
P every 5 yrs. 150; 5. eats 79, Kan. (July) __----- eee i ee ar 
2210__Stamford & Harpersfield dain woo 306.33 2093.-Green Briar Dist. of 
Un. F.8.D.No.1,N.¥Y.4% 1925-1944 20,000 100.34 4.46 Crawford Co., Tl.(July)6 1931-1940 40,500 100.002 5.99 
1767 Steelton, Pa. (3 issues)._4% 1925-1954 50.000 102.85 4.16 | 2206..Hardin County, Tenn. 
. 3097 Stiliwate oun.  ceundaine -5 20 years ooo 1007” OS. 2206 - _linde fe ., Miss. (June) 3 1930-1942 82.500 Lda “ein 
# water it 20 years 200,( ( 5.00 nds Co ss. (June)_5 1930-1944 Seu heaadsa “Gene 
) 2097. ._Sugar Creek Twp. 8. D., ° ~~ ones 2094-.Hutchinson 8. D. No. 22, 
: hy i anil ‘546 1926-1940 12,000 103.60 5.00 No. Dak. - -- acu *1934 4,600 100 5.0¢ 
: 1873_-Summit Co., Ohio_----- 5 1926-1935 120,000 103.14 4.44 | 2094 Hutchinson, Kan.------4% 1925-1934 19,400 100.93 ---- 
4 1767 - Swampscott, Mass. @ 1008. hg Independence, Bie ee -4% 1935-1944 150,000 --.---- asia 
. es . Ce ft adneankh ay 925-1941 35,000 100.45 3.9% 7 efferson Co. 8S. D. No. 
4 Bere... Taimet Oo., Bd.......- 4% 1926-1938 31,000 sina o<s 48, Colo. (April)_-.--- -- 1935-1944 Die: skese» asioew 
3 1987..Tangipahoa Par. Drain. 1764__Johannesburg 8. D., Cal_6 1925-1930 3,000 100.41 5.86 
Dist. No. 1, La_------ 5% 1925-1954 550,000 101.17 —_--- 2207 - Johason City, ‘lenn. (2 
0 1873. - Faneipaios Par. Cons. issues) (August)_-_--- 6 1925-1944 139,900 --.---- wines 
“A,” La_...5% 1925-1944 461,000 100 5.25 00s ..ceS Co. Rd. Dist. No. 
a 1873- -Tansipahos Par. Cons. . Tex. (July) - _5% 30 years 200,000 100 5.50 
5 i i ee cae 170,000 100.71 eet 1764_.King R; ‘o. 8. D. No. 186, 
0) 2097 - susaiiean fy aeneiiar 4% 1925-1931 35.000 101.01 4.22 Wash -- - - ..-534 d2-\1-years 5,000 100.02 ---- 
5 2097 Teague, Texas._.___----54% ___._____ erica ___. | 2005- -Lenenher Co. 8. D. No. 
a 1873 .. Texas (State of) (28iss.).6 | --.------ 92,000 100 6.00 -5 41929-1944 35,000 100r 5.00 
34 1873. “Teane (Btate of 3 iss} Bi Sisebades 74°20 100 3 80 2207 Layiderdale By 1935-1954 200,000 
exas (State o Dic see sstutaces 42950 100 §SBOt .... .. GH 66 pao qeh osgcccrt D4 ee ~»eben ‘athens 
1988_.Thurston Co. 8. oe 1764__Lindcare 8. D., Calif. : 
65 OS Saree 1926 a - Oe.  ) ‘. <oe 1927-1948 5,500 101.16 5.87 
Tishamtago Oo., siiss 254 1925-1949 300,000 —_____- _... | 1870.-Linn Co. 8. D. No 2, 
40 te -Toppenish, Wash ______- serially 50,000 19}. Oy a. Pi th cstmaceeeh ctneabane Sl eee — 
75 Bo 2S ." 1934 70,000 6.23 | 1870_-Little River, Kan. (Aug. 5 oa i ae ec Te ndened ae Re 
as nt .. TPON, IO. OREO... o-ca-6 6 1927-1961 40,000 100. 30 5.97 | 2095--Loop City, past 5 41925-1934 72,845 100 5.00 
06 pee Darby Twp.8.D., 1985__Los Angeles Co. Rd. 
DO, aa ccd dakéncoscnn ee ae 575,000 100 4.25 Lm t. Dist. No. 259, 
os 2097 _ ._Upto eS SNE a Sa cng 75,000 100 Ea rere 6 5-25-years SI0BEP. waives wen 
873. “velejo. RR ae 400,000 105.57 —__- 2095.._Lyman_ 8. D. No. 18, 
92 oS) See 6 1929-1953 95,000 98.12 6.16 No. Dak- ee *1939 4,000 100 5.00 
[25 988__Vine Hill 8. D., Calif____6 1925-1938 14,000 100.55 —___- 1985--Macon Co. 8. D. No. 124, 
vaah 873__ Volga I. 8. D., So. Dak_-5% 1944 32,000 103 5.01 RS © 1925-1933 PEL ‘atepae saa 
ae 873_-Volusia Co. Sp . Tax 8. 2207__Madison County, Tenn. 
91 SF Seaaee 6 1928-1956 40,000 107.65 5.33 (Jun m)., eS Rear 4% 1925-1949 100,000 -.--.-- 
eal 873 - on Co. 1 Spec. Tax 8S. 1764__Medina, N. Y. (May)---6 Pa es 40,000 103.866 —---_- 
415 D. a 6 1930-1955 7,000 103.20 5.72 | 1871- -Michigan Sch. City, Ind_5 1927-1938 240,000 —------ sane 
--- ms. “wakefield, “Stas Sct ceca 4 1925-1939 130,500 100.59 3.91 | 1985 -Milam Co. Rd. Dist. No. 
Pee 211 __ Warren Twp. 8 .-D.No. 5, 3 eee ee BOG sckwepetss 125,000 98.60 —--__-. 
asi Jae ee ae 115,000 101.43 __. | 2208_._Multnomah Co. 8. D. 
».41 767__Warren County, Ind____5 1925-1934 17,100 101.74 4 Qe Saar 5% 1925-1944 fo oath 
oo 767 _. Watertown, Mass. (2 iss.)4 1925-1934 25,000 100.44 3.905 | 2208__Newbern, Tena. (June) --6 1925-1944 21,800 --.-... eobs 
i i! CC ceskste 28 “eemiennle 18,000 100.3 _._. | 2095__North Brook Cons. 8. D., 
4.18 097 _. Wayne Co., Mich. (2 iss.)}4% 1925-1939 2,000,000 100.07 4.49 By Sin cwtnin ae an x 6 1927-1951 SOA. ‘Sodeen one 
G7 . - Wayae County, Ohio___-5% 1925-1933 45,000 104.22 4.51 | 1765.-Parker Twp.. Ill. (June)_5%4 1931-1934 Oe ee mye 
oa 988__Wellston, Ohio (5 issues)._5% 1926-1934 29,977 101.79 —_- 2209__Plymouth, Mich. nt is.)_.6 1925-1929 31,500 101.35 ~.... 
5.19 _ Westerville, Ohio__._._._-.5% 1925-1934 5,000 102.91 4.89 | 2209__Ridgley, ~~ (Apr ril)_-6 1925-1934 SE aswene “ene 
5.69 i 2.1, nu See ein Se!) ees. wT, _Roane Co., Tenn. (May).6 1925-1935 PRESS Mein 
4.91 _ West Springfield, Mass__4 1925-1942 18,000 100.63 —-__- 1766_-Rochester, Pa. (Aug.)_--4% 1929-1953 77,000 102.98 4.28 
cine _ Wildwood, N J. (2 issues)5 1925-1964 99,000 101.12 4.905 | 2209..-Rockwood, Tenn. (Apr.)-6 1944 SEP) owewen — 
4.25 BDSS _ _ Williamson County Road 2209__ Rockwood, Tenn. (Apr.).6 1925-1934 fC i ec Buna 
mnie Dist. No. 90, Tex__--- Oe ae 20,000 100 5.50 |; 1987__St. Paul, Neb. (July) ----6 1934-1944 en.” cageet wants 
4.30 74__. Willmar, 1 So ene. 4% 1939 55,000 100.97 SM4 | Tee eR, BO. 6c etwas css 6 1944 Lee 
5.98 11- Winslow Tw _ ee 4% 1939-1954 35,000 __..-.. -_... | 1766--Seattle, Wash.  pamamamad 6 ae see 101,153 100 6.00 
5.90 89__Woodlyne S. . ee 1926-1944 44,000 102.17 4.75 | 1767--Six Mile >, SS eee 5 1928-1937 113,000 -—--_---- dei 
4.89 in, WR... canes. oe 41939-1954 YY eee ee 1767 - Springfield Twp. Rural 
74_ Yates Co., N. Y. (2 —-)~ 4% 1929-194 90,000 103.57 4.08 s. , Ohio (July).--.-5% 1925-1948 60,000 106.68 4.79 
5.37 98__ Yazoo Deita Road Dis 2210-_ _Springfield. Tenn.(June)_5 1944 n° maosne eee 
a sail on la ia En a aed Ta: . . etindeiacane 75,000 100.13 -___. | 1873-_-_State College, Pa_--.---- 5 d5-30-years 15,500 --.--.- ape: 
oneal 74__York and ttconter Union STs > OE, Ein nckcnceds be ‘peedeen <= ED  . tinnmi ee 
---- Free 8. D. No.7,N.Y-5 1926-1945 See eestes _... ' 2097__Sutherland, Neb..-.----5 41925-1944 20,000 100 5.00 
-<--- 89__ Young wwe. Pa__._5 1932-1937 30,000 105.12 4.37 1873_..-Tacoma, Wash. (16 iss.) _6 1931-1936 ED: idevchobas: Wkbeal 
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Page. Name. Rate. Maturity. Price. Basis 
1767 Tampa. i ee 1926-1974 1 4000000 104.21 4.64 
1767_-Tod Twp., Ohio..-_-----! 5% 1925-193) 3,500 y100.14 5.46 
1988_- Toledo, Ore___.-------- 41925-1934 3,116 100 6.00 
1 ay ane? - MI aeghhbtene ,000 102.47 Aa 
2097 .-Tucaloosa, Ala.-.----~-- 30-years 25.000 1 5.00 
3910. Union Co Co. Mies. (Mar.)- ts yearly a as ee ‘odie 
1988.-Venice, Tli___...-.___-! 1925-1934 i 

2210__- Wanaque, N. owe | 1926-1963 165,000 103.20 4.76 
2098. Webster Co. 8. D., Neb- [> 1944 10,000 100 5.00 
2211__ White Co., Tenn. (Mar.)_5 1954 Enea 

1767 _. Wichita, Kan. (Aug.) -- oe 1-10-years 158,867 102.015 4.32 





d Subject to call in and during the earlier year and to mature in the later 
ear. * But may be redeemed 2 years from date of issue. r Refunding 
nds. y And other considerations. 


All of the above sales (except as indicated) are for Septem- 
ber. These additional September issues will make the total 
sales (not including temporary loans) for that month 
$85,613,982. 

BONDS SOLD BY CANADIAN MUNICIPALITIES IN OCTOBER. 


Page. Name. Rate. Maturity. /jmeues. Price. Basis. 
1767. _Alberta (Province of) - -- -4 4) 30 years $1,000,000 _____~_ ante 
, | eer eee |: 40 year 69,500 101.34 5.42 
Fi. EE, Cn ncascccceccut 51 5; 1-20-inst. 16,650 an nae 
1768. _Craigmyle, TR dog at 6 10-inst. 3.000 94.10 7.30 
2211_._Donnacona, Que__-_-_---- 5% 1925-1934 80,000 100.28 oles 
2211__Dorval, | ReegaeR 20 yr. serial 7 A400 Me tag ci 
2911__East Whitby Twp.,Ont_.5 30 install. 40,000\ 98.82 —____ 
2211__East Whitby Twp.,Ont__5 20 install. 19,000 / 
1989__ Farnham, aaa | 1954 100,000 98.82 ities 
1874. "Georgetown, | nes 6 10 inst. 8,000 102.53 sande 
1874__ Greenfield Park, Que._..5% 10-inst. 55,000 99.46 5.62 
2211__ Hull County, Que - ------5% 20 year 16,000 103.57 5.21 
2211__ Hull County, Que_ --- 5% 20-year 16.000 103.57 : 
1768. . Kentville, N. 8..------- 5 20 years 16,000 99.135 5.07 
1768_.Midland, Ont_.._.-----.5% 20 inst. 30,000 103.18 5.12 
1768__ North Bay, Ont. (2iss.)..5% 5-20-yrs. 90,150 100.47 sabia 
2098 - -Quehes toman Catholic 
i Sees 30 year 300,00u 99.68 5.02 
1768_- at” Brieux, SRG: 7 7 year Seine aaa 
2211__St. Joseph, Que_____.--._.5% 1-20 years 11,000 100.25 ak 
1768_ _ Sandwich, ies as sr ahah cal alias”. akapraieeailiade deca an 80,000 100 ~ 
1874__Three Rivers, Que__-_-_--! 1953 47 ,.000 2 eae 
1989__Valleyfield, Que____ .--~ ! 5% 1934 175,000 103.23r - 
1768__ Westmount, Ont________5 20 year 150,000 98.917 5.08 
2098__ Westmount, Ont____.--- 5 1925-1964 200,000 101.29 —___-_ 
Total amount sold during October. _.__..._..--------- .-. $2,530,700 
ae have also learned of the following sales for September: 
Name. Rate. Maturity. Amount. Price. Basis. 
19788 -Fort Erie, Ont_._...-.-.-5% 1925-1954 $20,000 98.63 waa 
1768. “Hawkesbury, aa 1925-1944 18,562 102.12 
1874._Mundare 8. D., Alta___-€14 1925-1939 6,900 as Ate 
1768__ Point Edward, Ont. (2 is.)6 1925-1944 13,100 99 4 
1768__ Saskatchewan 8S. D., Sask. 
Sears €% ‘ 12,700 ae 
1768__Saskatchewan 8S. Dists., 
RE re ee 8 seus 1,325 ‘ . 
1768. _Saskatchewan Ss Ds., 
ica aia witli wena aa 7 1,000 ; om 
1768__Saskatchewan S Ds., 
RR ie ie 6% as 800 gat a. aa 
1661_ “Three Rivers, Que_-__-_-- 5 1925-1964 525,000 98.079 _... 
1989__Saskatchewan 8S. Ds., 
Sask. (2 issues)__-__-_- 7 aa 5,200 , aa 
1989__Saskatchewan 8. Ds., 
a ed 6% 3,600 — 
1989_ _Setbanchowan Ss Ds., 
ici icaereadmerd 634 1,000 


The additional sales will mabe the totals sales lew that 
month $186,022,101. 





= _— 


NEWS ITEMS. 


City of Berlin (Germany).—One Year Loan Privately 
Placed.—During the past week the city of Berlin placed here 
privately through a banking syndicate headed by Speyer & 
Co. of New York a $3,000,000 l-year loan. It is expected 
that during the period of the short term loan the city of 
Berlin will arrange with the same banking syndicate for the 
issue of a larger long term loan. 


City of Cologne (Germany ).—$2,000,000 Loans Placed 
in U. S8.—It became known following the announcement of 
the placing of the city of Berlin loan this week that a short 
time ago there had also been privately placed a loan of 
$2,000,000 to the city of Cologne by the International Ac- 
ceptance Bank and Dillon, Read & Co., both of New York 
City. As in the case of Berlin it is understood that the 
$2,000,000 loan is to be followed shortly by a much larger 
loan to consist of long-term bonds. 


Florida (State of).—Proposed Constitutional Amendment 
Exzempting Incomes and Legacies From State Taz Ratified.— 
The people of this State on Nov. 4 ratified the proposed con- 
stitutional amendment which prohibits the levying of income 
or inheritance taxes in the State, and also provides, in addi- 
tion, for the exemption from taxation of personal property to 
the value of $500 for the head of a family. Also submitted 
to a vote of the people on Nov. 4 were four other proposed 
amendments, the vote on which is not yet known. 


Massachusetts (State of).— Federal Child Labor Amend- 
ment Defeated—Vote on Other Propositions.—At the general 
election on Nov. 4 there were submitted to the voters of 
this State seven measures. Complete returns on four show 
two carried and two were defeated. An Act relative to 
intoxicating liquors and certain non-intoxicating beverages 
was adopted by a vote of 454,198 to 449,951. The other 
measure carried retains daylight saving in the State. The 
vote cast on this measure was 496,979 to 428,506. An Act 
proposing to provide funds toward the cost of construction 
and maintenance of highways and bridges by means of an 
excise tax on gasoline and other fuel used for propelling motor 
vehicles upon or over the highways of Massachusetts met 
with defeat, as did the measure proposing the ratification of 
the Child Labor Amendment to the Federal Constitution. 
The vote on the former was 277,075 to 550,651, and on the 
latter 247,221 to 696,119. 





New Jersey (State of ).—$8,000,000 Bond Issue Ratified. 

—At the general election held last Tuesday the voters of this 
State approved the issuance of $8,000,000 additional bonds 
the proceeds of which will be used for the purpose of paying 
the further cost of extending the system of State highways 
by the construction of bridges and tunnels for vehicles or 
other traffic across the Delaware and Hudson Rivers or either 
of them. For notice of election see V. 119, p. 1309. 


New York (State of).—$15,000,000 Park Measure Car- 
ried—State Officials Elected.—The park measure, providing 
for a bond issue not exceeding $15,000,000 for the develop- 
ment, improvement and extension of State parks, submitted 
to the voters on Nov. 4 is believed to have been carried 
though no figures of the vote are yet available. (See V. 119, 
p. 1310 for notice of election.). At the same election the 
following new State officers were elected: 


* Governor—Alfred E. Smith, Democrat of New York City. 

Lieutenant Governor—Seymour Lowman, Republican, of Elmira. 

Secretary of State—Mrs. Florence E. 8. Knapp, Republican, of syra- 
cuse. 

Controller—Vincent B. Murine. ublican, of Remuaster. 

Treasurer—Lewis H. Pounds, a. lican, of Brookl 

Attorney-General—Albert Ottinger, Re ublican, of Now York City. 

State Engineer and Surveyor—Roy G. Finch, Republican, of Albany. 

* Re-elected. 

rr 


BOND PROPOSALS AND NEGOTIATIONS 
this week have been as follows: 


AKRON, Summit County, Ohio.—BONDS VOTED.—BONDS DE- 
FEATED.—At the general election on Nov. 4 the following two bonding 
piapeetens were submitted for the approval of the voters Ges V. 119, p. 


$3,500,000 main trunk sewer bonds (voted). 
3,000,000 city-owned bus line operation bonds (defeated). 


AKRON SCHOOL DISTRICT (P. O. Akron), Summit County, 
Ohio.—BONDS VOTED.—-A proposition to issue $2,500,000 school bonds, 
submitted to the voters on Nov. 4, carried. 


ALAMEDA (P. O., Pocatello), Idaho.—BOND SALE.—The $40,000 
6% water bonds offered on Oct. 27, as stated in V. 119, p. 1653, were 
purchased by J. E. Edgerton of Pocatello at 974%. Date Jniy 1 1924. 
Due July 1 1944; optional July 1 1934. Denom. $1,000. Interest 
payable J. & J. 


AMBRIDGE, Beaver County, Pa.—BOND SALE.—The $75,000 
coupon sewer bonds offered on Nov. 3 (V. 119, p. 1670) have b2en sold to 
M. M. Freeman & Co. of Philadelphia as 44s at 101.37, a bas's of about 
4.11%. Due $5.000 1933 and 1934, $10,000 1935 to 1938 incl., $15,000 1939, 
and $10,000 1940. 


ASPINWALL, Crawford County, lowa.—BOND ELECTION.—On 
Nov. 17 an election will be held for the purpose of submitting to the voters 
the following propositions: 

Shall the Incorporated Town of Aspinwall, 
tribution system therein at a cost of $3,000? 

Shall the Incorporated Town of Aspinwall, Iowa, issue bonds in a sum 
of $2.000 for the purpose of paying a portion of the cost of an electric 
distribution system to be constructed therein? 


ASTORIA SCHOOL DISTRICT NO. 1 (P. O. Astoria), Clatsop 
County, Ore.—BONDS VOTED.—At an election held here on Nov. 1 
(V. 119, p. 1867) the voters authorized the issuance of $100,900 school 
building bonds by a count of 207 to 18. 


ATLANTIC COUNTY (P. O. Atlantic City), N. J.—BOND OFFER- 
ING.—Sealed bids will be received by Enoch L. Johnson, County Treasurer, 
for the purchase of an issue of 414% coupon (with privilege of rezistration 
as to principal only or as to both principal! and interest) bridge bonds not 
to exceed $63,000, no more bonds to be awarded than will produce a pre- 
mium of $1,000 over $63,000. Denom. $1,000. Date Sept. | 1924. 
Principal and semi-annual interest (M. & S.) payable at the of”ice of the 
above Treasurer. Due vearly on Sept. 1 as follows: $2,000, 1926 to 1949, 
inclusive, and $3,090, 1950 to 1954, inclusive. Legality approvs d hy Clay 
& Dillon of New York. Certified check for 2% of the amount of bonds 
bid for, payable to the County Treasurer, required. 


ATTALA COUNTY SUPERVISORS ROAD DISTRICT NO. 1 (P. O.- 
Kosciusko), Miss.—BOND OFFERING.—Until Nov. 8 sealed bids will be 
received by E. W. Sullivant, Clerk of the Board of Supervisors, for $290,000 
road and bridge bonds. Date Jan. 1 1925. Interest not to exceed 6%. 
A certified check for $500 is required. 

BAKER COUNTY COMMON SCHOOL DISTRICT NO. 71 (P. O. 
Baker), Ore.—BOND SALE.—An issue of $5,000 school bonds was 
awarded to Atkinson-Zilk & Co., of Portland, at par. Date Oc*. 1 1924. 
Denom. $500. Due 4500, 1930 to 1939, inclusive. Interest rate not stated. 


BALTIMORE, Md.—BONDS VOTED.—Six loans for municipa! improve- 
ments, aggre gating $21.500.000, were omer ed by the voters at the Nov. 4 
election. The loans submitted were: $10.000,000 for extension of sanitary 
sewers: $7,000,000 for paving: $2.000 000 for municipal office building; 
$1.500.000 for extension of electric conduit system, and $1,000,000 for 
municipal art museum. 


BEAUFORT COUNTY (P. O. Beaufort), So. Caro.—-BOND 5S. e. 
Sidney Spitzer & Co., of Toledo, purchased an issue of $135,000 road bonds 
during September. 


BELMONT COUNTY (P. O. St. Clairsville), Ohio.—BOND OFFER- 
ING .—Sealed bids will be received by Homer G. Finley, Clerk Board of 
County Commissioners, until 1 p. m. Nov. 24 for $11,330 5% road bonds. 
Date Dec. 1 1924. Interest J. & D. Due yearly on Sept. 1 as follows: 
$1,330. 1926; $2,000. 1927, and $1,000, 1928 to 1935, inclusive. ‘‘ertified 
check +9 5% of the bonds bid for, payable to the County Commissioners, 
require 


BEVERLY HILLS SCHOOL DISTRICT, Los Angeles County. 
Calif.—BOND OFFERING.—Sealed bids will be received until 2 p. mM, 
Nov. 10 by L. E. Lampton, County Clerk (P. O. Los Angeles) for “895.000 
5% school bonds. Date Aug. 1 1924. Denom. $1.000. Due Aug. 1 
as follows: $4.000, 1925 to 1929 incl., $5,000. 1930 to 1944 incl. Prin. 
and semi-ann. int. pavable at the Treasury of the Countv of Los Angeles. 
Pavment for and delivery of bonds will be made at the office of the Board 
of Supervisors. A certified check for 3% of bid, payable to the Chairman 
of the Board of Supervisors, is required. 


BLUEFIELD, Mercer County, W. Va.—BOND SALE.—An issue 
of $850,000 sewer bonds was purchased at par by the State Sinking Fund 
Commission. 

BRISTOL, Sullivan County, Tenn.—BOND SALE.—Two issues o 
street and general improvement bonds, aggregating $70.500, were purchas d 
by Caldwell & Co. of Nashville. Date Lee 1 1924. Denom. $500. Prin 
cipal and int. (M. & 8S.) payable at the National City Bank of New York o 
at the First National Bank in Bristol, Tenn. Due Sept. 1 as follows: 


Iowa, build an clectric dis- 








$23,500 general — bonds at 5%, $5,000, 1929, 1934, 1939, and 
,500, 1944. 
47,000 street improvement 6% bonds, $5,000, 1925 to 1933 incl., $2,000 


1934. 
Legality to be approved by Peck, Shaffer & Williams of Cincinna‘i. 
Financial Statement. 
True value of taxable suaperty I ha is dors sth sso taithn te $15,000 .000 04 
Assessed valuation for taxation (1923) -------------------- 5.516.249 9F 
Total bonded debt (including these issues) -- ----------.--- 1,087 ,CO9 OF 


Less: Waterworks bonds-----.------------- ae: 000 00 
Special assessment bonds -------------- 3,000 00 
|” de at 175 41 





$459 824 Sf 


Net bonded debt 
Population, 1920 census, 8,047. 
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BRAMAN, Kay County, Okla.—BOND OFFERING.—Sealed bids 
were received until 7:30 p. m. Nov. 6 y? A. O. Vial, City Clerk, for the 
following coupon bonds aggregating $40.000: 
$25.000 6% water bonds. Denom. $1,000. 

15,000 6% light bonds. Denom. $600. 

Due in 25 years. 


BRCOKFIELD TOWNSHIP RURAL SCHOOL DISTRICT (P. O. 
Masury Route No. 1), Trumbull County, Ohio.—BOND OFFERING.— 
James Clarke, Clerk Board of Education, will receive sealed bids until 
10 a. m. Nov. 20 for $13,000 54%% school bonds. Denom. $500. Date 
Nov. 1 1924. Prin. and semi-ann. int. (A. & O.) payable at the Warren 
Reserve National Bank of Warren. Due $500 yearly on Oct. 1 1926 to 
1949 inel., and $500 April 1 and Oct. 1 1950. 


BROOKSVILLE, Hernando County, Fla.—BOND OFFERING.— 
Until 6 p. m. Nov. 18 sealed bids will be received by A. Keathley, Secretary, 
for $8.000 6% 10-year bonds and $40.000 6% 15-year bonds. A certified 
check, payable to the Town of Brooksville, for 5% of bid, is required. 


BUFFALO, N. Y.—ADDITIONAL BONDS AND CERTIFICATES 
SOLD IN OCTOBER.—During the month of October the following 4% 
certificates and bonds were sold at par by the Commissioner of Accounts & 
Finance for the account of the various funds of the city: é 

For Account of the— _Amount. __ Purpose. Date. Maturity. 
General Fund_--_-_--- $102,410 32) — aati 1°24 July 1 1925 

Jertifs. 


Water Bond Sink. Fund 87,172 50 Park Nov. 1°24 Nov. 1'°25-34 
Water Bond Sink. Fund 120,000 00/J.N.Adam|\Nov. 1°24 Nov. 1'25-44 
Hospital / 
Errie RR. Grade Cros- {Monthly | 
sing Sinking Fund__._ 44,887 53) Local {Nov. 15'°24 Nov. 151925 


The above were sold in addition to the four issues of 414 % bonds. aggre- 
Fitins $i 580.000. publicly offered and sold on Sept. 3 as stated in V. 
9, p. 1198. 


CALIFORNIA (State of).—TEST SUIT PROPOSED.—The Los Angeles 
““‘Times"’ of recent date reports the following: ‘‘To lay the foundation for 
a suit to test the validity of the proceedings attendant upon the sale last 
week of $2.000,000 44% Veterans’ Welfare bonds to the Bank of Italy 
and the Anglo & London-Paris National Bank of San Francisco (see V. 119, 
p. 2091). State Treasurer Charles G. Johnson to-day refused to deliver 
the bonds. The auestion as to the validity of the sale arose due to the fact 
the newspaper publishing the notice of the sale in several issues gave the 
interest of the bonds as 4% % instead of 44.” 

BOND SALE.—The harbor improvement bonds, amounting to $2,000,- 
000, bearing 4% interest, offered on Oct. 30 (V. 119. p. 1761), were pur- 
chased jointly by the California National Bank, E. H. Rollins & Sons and 
the Anglo-California Trust Co., all of Sacramento, at a premium of $83,000, 
equal to 104.15. a basis of about 3.83% if allowed to run full term of years. 
Date July 21915. Due July 2 1989, optional by lot after the year 1954. 


CHAMPAIGN COUNTY (P. O. Urbana), Ohio.—BOND SALE.— 
The State Teachers’ Retirement System was the successful bidder for the 
$25,000 5% %&% bridge bonds offered on Nov. 3—V. 119. pn. 1982—at 103.10, 
a basis of about 4.28%. Date Aug. 1 1924. Due $5,000 Aug. 1 1925 to 
1929, inclusive. 


CHURUBUSCO, Whitely County, Ind.—BOND OFFERING.—Geo. 
Diller, Town Cler’ and Treasurer, will receive sealed bids until 10 a. m. 
Nov. 17 for $19.000 5% coupon improvement bonds. Denom. $590. 
Date Noy. 15 1924. Int. M. & N. 15. Due $500 every six months from 
May 15 1926 to Nov. 15 1935 incl. Certified check for $100, payable to 
the above officia!, required. 


CLEAR CREEK SCHOOL TOWNSHIP, Huntington County, Ind.— 
BOND OFFERING.—Harvey E. Craig. Townshiv Trustee, will receive 
sealed bids until 10 a. m. Nov. 29 at the Center High School for $70,000 
4%% school bonds. Denom. $500. Date Dec. 10 1924. Int. J. & J. 10. 
Due $2.500 every six months from Jan. 10 1926 to Jan. 10 1940, incl., and 
$2,000 July 10 1940. Certified check for $1,000 required. 

COAST UNION HIGH SCHOOL DISTRICT, San Luis Obispo 
County, Calif.—BOND SALE.—The $30,000 5% school bonds offered on 
Nov. 3—V. 119, p. 1982—-were purchased by Blyth, Witter & Co. of Los 
Angeles at a premium of $891, equal to 102.97. a basis of about 4.46%. 
Date Nov. 3 1924. Due Nov. 3 as follows: $1.000 1925, $2,000 1926, 
$3,000 1927 to 1931, incl., and $4,000 1932 to 1934, incl. 

COCOANUT GROVE, Dade County, Fla.—BOND SALE. 
of $200.000 has been purchased by W. J. _4attheson at par. 


d COLUMBUS INDEPENDENT SCHOOL DISTRICT, Colorado 
County, Tex.—BONDS VOTED.—At an election held on Oct. 25 the 
voters authorized the issuance of $75,000 school bonds. 


COMPTON, Los Calif.—PURCHASER—PRICE 








An issue 


Angeles County, 


4 PAID .—The $85,000 bonds awarded, as stated in V. 119, p. 1761, were 

S purchased by the California Securiteis Co. of Los Angeles at a premium of 
$1,875, equal to 102.20. 

a CORONADO, San Diego County, Calif.—BOND SALE.—An issue of 

e $75,000 5° harbor improvement bonds was purchased recently by Free- 

0 man, Smith & Camp Co. of Portland. Due 1925 to 1964. 


CUMBERLAND COUNTY (P. O. Fayetteville), No. Caro.—BOND 
OFFERING .—Until 12 m. Nov. 29 sealed bids will be received by D. Gaster, 
N County Treasurer, for $300,000 court house and jail coupon bonds. Date 


1s Avril 1 1924. Due April 1 as follows: $10,000, 1929 to 1948, incl., and 
4. $20,000, 1949 to 1953, incl. Principal and interest (A. & O.) payable at 
d. the Guaranty Trust Go. of New York. Denom. £1,000. The bonds will 

be prepared by the United States Mortgage & Trust Co. of New York, 
e which will certify as to the genuineness of the signatures and seals thereon. 
4 The approving opinion of Caldwell & Raymond, New York City, will be 
ry furnished the purchaser without charge. Bidders are requested to name the 
is; rate of interest in their bids. Delivery of bonds will be made in New York 
or City or elsewhere. A certified check upon an incorporated bank or trust 


company, payable to the County Treasurer, for 2% of bid is required. 


CUSTER COUNTY SCHOOL DISTRICT NO. 89 (P. O. Arnold), 


ds Neb.—BONDS VOTED.—At an election held on Oct. 10 the voters author- 
ized the issuance of $50.000 high school building bonds. These bonds had 

"R- been purchased by the Omaha Trust Co. of Omaha, subject to being voted 

“of at said election. Notice of bond election and sale was given in V. 119,p. 

ds. 1762. 

ws - CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—BOND OFFERING. 

ied —Sealed proposals will be received by A. J. Hieber, Clerk Board of County 

rs, Commissioners, until 11 a. m. (Cleveland time) Nov. 15, for the purchase 
of the following issues of 5°, coupon special assessment Junds: 

ty. $110,000 County Sewer District 1 impt. 34 bonds. Denoms. $1,000 and 




























m, 500. Due $5,500 Oct. 1 1925 to 1944 incl. 

45,000 County Sewer District 1 impt. 51 bonds. Denoms. $1,000 and 
ae 500. Due $2,500 Oct. 1 1925 to 1942 incl. 
rin. 124,000 County Sewer District 1 impt. 50 bonds. Denoms. $1,000. Due 
les. yearly on Oct. 1 as follows: $6,000, 1925 to 1944 incl., except 
ard that $7,000 becomes due in 1929, 1934, 1939 and 1944. 


Date Dec. 1 1924. Prin. and semi-ann. int. (A. & O.) payable at the 
office of the County Treasurer. Bond forms to be furnished by the county. 
All bids to be accompanied by a certified check on some solvent bank other 
than the one making the bid, payable to the County Treasurer for 1% of 
the amount of the bonds bid for. If bid is accepted the bidder is to recetve 
and pay for bonds at the office of the County Treasurer within ten days 
rom and after the time of the award, or as soon thereafter as notice is given 
hat bonds are ready for delivery. 

BOND OFFERING.—Sealed bids will be received by A. J. Hieber, Clerk 
‘Board of County Commissioners, until 11 a. m. (Cleveland time) Noy. 19 
or $10.680 5% coupon road improvement special assessment boads. De- 
om. $1,000 and one for $680. Date Nov. 1 1924. Prin. and semi-ann. 
nt. (A. & O.) payable at the office of the County Treasurer. Due yearly 
pn Oct. 1 as follows: $680, 1926; $1,000, 1927 to 1934 incl. and $2,000 1935. 

Sealed bids will be received at the same time for $6,701 70 5% coupon 
county portion) East Bridge St. improvement bonds. Denom. $1, 
and one for $701 70. Date Nov.11924. Prin. and semi-ann. int. (A.&0O.) 
payable at the County Treasurer's office. Due yearly on Oct. 1 as follows: 
701 70, 1926, and $1,000, 1927 to 1932 incl. All bids must state the 
humber of bonds bid for and the gross amount of the bid (stating separately 
he amount bid for county portion bonds and the assessment portion bonds), 
nd accrued interest to date of delivery. All bids to be accompanied by 
‘ified check on some bank other than the one making the bid, payable to 
he County Treasurer, for 1% of the amount of the bonds bid for. Condi- 
ional checks will not be received by the Board. 
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BOND OFFERING.—Sealed bids will be received by A. J. Hieber, 
Clerk Board of County Commissioners, until 11 a. m. Nev. 12 for the 
following issues of 5% nds: 
$89,500 Euclid Ave. No. 3 impt. bonds. Date Nov. 1 1924. Denom. 

$1,000 and one for $500. Due Oct. 1 as follows: $8,500, 1926, 
and $9,000, 1927 to 1935 inclusive. 
130,000 Sewer District No. 1, Sewerage Impt: 55. bonds. Date Dec. 1 
19 Due $6,500 Oct. 1 1925 to 


Denom. $1,000 and $500 

1944 inclusive. 

122,008 Sewer District 1, Water pply Impt. 48 bonds. Date Dec. 1 
1924. Denom. $1,000. ue Oct. 1 as follows: $6,000, 1925 
to 1933 incl.; $7,000, #934; $6,000, 1935 to 1943 incl., and 

_ $7,000, 1944. 
Prin. and semi-ann. int. (A. & O.) payable at the City Treasurer's 
office. Certified check for 1% of the amount of bonds bid for, payable 
to the County Treasurer, required. 


CUYAHOGA COUNTY (P. O. Brooklyn Station, Cleveland), Ohio. 
—BOND SALE.—The $17,000 544% coupon fire dept. building erection 
bonds offered on Oct. 13—V. 119, p. 1425—have been sold to the Guardian 
Savings & Trust Co. of Cleveland at 103.17, a basis of about 4.925%. 
Date Oct. 101924. Due vearly on Oct. 1 as follows: $1,500, 1926 and 1927: 
$2.000, 1928; 31.500, 1929; $2,000, 1930; $1,500, 1931 and 1932; $2,000, 
1933: $1,500, 1934, and $2,000, 1935. 


DALLAS, Texas.— BOND SALE.—The Brown-Crummer Investment Co. 
of Dallas purchased an issue of $60,000 5% % school bonds at 102 and int. 
Date Aug. 11924. Due 1925 to 1964. incl. Denom. $1,000. Int. F. & A. 


DEERFIELD-SHIELDS TOWNSHIP SCHOOL DISTRICT (P. O. 
Highland Park), Lake County, IIl.—BOND SALE.—The $200,000 
4% % high school bonds offered on Nov. 5—V. 119, p. 2092—were purchased 
by the Wm. R. Compton Co. at a premium of $4 209, equal to 102.10, a 
teue < apoms 4.24%. Date Nov. 11924. Due $10,000 Nov. 1 1925 to 

, inclusive. 


DAYTON, Monteqmery County, Ohio.—BONDS VOTED.—The 
$1,800,000 bridge bonds submitted to the voters at the Nov. 4 election 
(see V. 119, p. 1762) were approved. 

At the same time, bond propositions calling for $300,000 for storm 
sewers and $400,000 for street paving also were voted. 


_ DAYTON, Rhea County, Tenn.—BOND SALE.—An issue of $25.000 
54% sewer bonds was purchased by I. B. Tigrett & Co. of Jackson. Date 
Jan. 1 1924. Denom. $1,000. Principal and semi-ann. int. payable at the 
Chase National Bank of New York. ue Jan. 1 1944. Legality to be ap- 
proved by Charles & Rutherford of St. Louis. 

Financial Statement. 





Aotual valine of tamale WPORGtee ~ ono once cme secccccnccscn $2,000 ,000 

Assessed valuation of taxable property, 1922._________________ 1,003 ,000 

Total bonded debt, including this issue.___________- $208 ,500 

Less water and light debt._.........____- 79,000 

SD SET TH cai cecil whic cocbunse 6,000 85,000 
RT ee ae, en ee ee eT re ee eee 123,500 


Population, 1920 census, 1,701. 


DAYTON SCHOOL DISTRICT (P. O. Dayton), Montgomery 
County, Ohio.—BONDS VOTED.—The $4.000,000 school bond issue 
submitted to a vote of the electors at the Nov. 4 election (see V. 119, p. 
2092) carried. 


De KALB COUNTY (P. O. Smithville), Tenn.—BOND SALE.—An 
issue of $52,000 6% highway bridge bonds was purchased by Caldwell Co. 
of Nashville. Date July 1 1924. Denom. $1,000 Prin. and int. (July 1) 
payable at the Chemical National Bank of New York. Due July 1 as fol- 
lows: $4,000, 1925 to 1926 incl.: $6,000, 1927 to 1932 incl.: $8,000, 1933. 
Legality to be approved by Charles & Rutherford of St. Louis. 

Financial Statement. 





Total value of taxable property .-_.-..........------ eee FF 
Assessed valuation for taxation (1924) _.......--------------.- 6,048 ,000 
Total bonded debt (this issue only) _......................-.. 52,000 


Population, 1920 census, 15,3™. 


DELAWARE COUNTY (P. O. Muncie), Ind.—BOND OFFERING.— 
James P. Dragoo, County Treasurer, will receive sealed bids until 10 a. m. 
Nov. 15 for the following issues of 6% drainage bonds: 
$3,343 60 Martin Hofherr et al. bonds. Denom. $334 36. Date Sept. 27 

1924. Due $668 72 May 15 1925 to 1929 incl. 
6,923 22 Chas. A. Barley et al. bonds. Denom. $346 17. Date July 9 
1924. Due $1,384 68 Nov. 15 1925 to 1929 incl. 
Interest M. & N. 15. 


DENTON COUNTY (P. O. Denton), Tex.—BOND ELECTION .— 
An election will be held on Nov. 22 for the purpose of submitting to the 
voters the proposition of issuing $100,000 5%% hospital bonds. 

It is reported that these bonds have been sold subject to being voted. 


DEXTER, Penobscot County, Me.—BOND SALE.—The $72,000 4% 
funding bonds offered on Nov. 1—V. 119, p. 2092—have been sold to 


Estabrook & Co. of Boston at 98.719. Date Nov. 1 1924. Due 1929 to 
1942,incl. Other bidders were:: 

E.H. Rollins & Sons _..98.65 | Harris, Forbes & Co es 6 
Bever & Small, Portland__.98.313 | Fidelity Trust Co., Portland_ 97.913 
Merrill Trust Co., Bangor--98.91291 | Merrill, Oldham & Co____--- 97 .60 


DOWNS, Osborne County, Kan.—BOND SALE.—Brown-Crummer 
& Co. of Wichita recently purchased an issue of $15,000 5% refunding bonds. 
Due in 20 years. 

EBENEZER RURAL SCHOOL DISTRICT (P. O. Dayton R, R, 5), 
Montgomery County, Ohio.—BOND SALE.—Seasongood & Mayer of 
Cincinnati have purchased the $80,000 54% school bonds offered on 
Oct. 30—V. 119, p. 1762—for $85,081, equal to 106.35, a basis of about 
4.725%. Date May 1 1924. Due $4,000 Sept. 1 1925 to 1944, incl. 


ELIZABETH, Union County, N, J.—BOND SALE.—The Union Trust 
Co. of Elizabeth has purchased the $48,000 coupon (with privilege of 
registration as to principal only or as to both principal and interest) fire- 
house bonds offered on Oct. 27 (V. 119, p. 1869) as 4s at 100.34, a basis 
of about 4.22%. Date Nov. 1 1924. Due yearly on Nov. 1 as follows: 
$2,000, 1926 to 1944 incl., and $1,000, 1945 to 1954 incl. 


ELKHART COUNTY (P, O. Goshen), Ind.—BOND SALE.—The 
State Bank of Goshen has purchased the two issues of 444% coupon bonds 
offered on Oct. 30—V. 119, p. 1983—as follows: 
$8,000 L. M. Garberich et al. road construction bonds for $8,128, equal to 

101.60—a basis of about 4.32%. Denom. $200. Due $200 each 

six months from May 15 1926 to Nov. 15 1945, incl. 
20.000 Chas. Husband et al. road construction bonds for $20,320, equal to 
01.60—a basis of about 4.32%. Denom. $500. Due $500 each 

six months from May 15 1926 to Nov. 15 1945, incl. 

Date Oct. 15 1924. 


ERWIN, Unicoi County, Tenn.—NOTE SALE.—I. B. Tigrett & Co. 
of Jackson recently purchased an issue of $40,000 6% coupon notes. Date 
Oct. 1 1924. Denom. $1, . Due Oct. 1 as follows: $12,000, 1925, and 
$14,000, 1926 and 1927. Optional Feb. 1 1925 or any interest-paying date 
thereafter. Prin. and semi-ann. int. payable at the Chemical National 
Bank of New York. Lezality to be approved by Charles & Rutherford of 
St. Louis. 








Financial Statement. 


Estimated actual value taxahle property.-.....------------- $5,000,000 
Assessed valuation, taxable property. -.--..--.....---.-.----.- 2,100,000 
Total bonded debt, including these notes__......----- $314,000 


Special assessment bonds... . . ... .. -- o-oo sce e ee ence 16, 
Net debt__.-..--.-----------...--------------------.~...--- 
Population (1920 census), 2,965, population (est.), 4,000. 


EUCLID, Cuyahoea County, Ohio.—-BOND OFFERING.—Sealed 
bids will be recelved until 12 m. Nov. 17 by Chas. H. Cross, Village Clerk, 
for $109,250 54% coupon paving and water main construction bonds. 
Denom. $1,000 and one for $250. Date Oct. 11924. Int.A.& O. Due 

early on Oct. 1 as follows: $10,250, 1925, and $11,000, 1926 to 1934 
nel. Certified check for 10% of the amount of bonds bid for, payable to 
the Village Treasurer, required. 


FAIR HAVEN SCHOOL DISTRICT (P. O. Fair Haven), Monmouth 

unty, N. J.—BOND OFFERING.—Sealed pro be received 

by H. Ragar Smith, District Clerk, until 8 p. m. Nov. 14 for the purchase 

of an issue of 414 % coupon or registered school bonds net to exceed $28,000, 

no more bonds to be awarded than will produce a ye of $1,000 over 
n ° 


198,000 


28,000. Denom. $1,000. Date Dec. 1 1924. . and semi-ann. int 
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- & O.) payable at the Secoad National Bank & Trust Co. of Red Bank. 
e $1, early on Dec. 1 1925 to 1952 incl. Bids are desired on forms 
which will = furnished by the above official. Certified check for 2% 


of the amount of bonds hid for, drawn upon an incorporated bank or trust 
company, payable to the Custodian of School Moneys, required. 


FARIBAULT, Rice County, Minn.—BOND OFFERING.—Bids will 
be received by a = Andrews, City Recorder, for the following bonds 
until 8 p. m. Nov. 
$26,000 fire de Ahh t oquipment bonds mouring Dec. 

1925; ‘ 1926, and $1,000, 1927 

7,000 storm sewer bonds due Dec. i as follows: $3. 000, 1927, and $4,000, 

9: 


1 as follows: 


4,000 water works bonds maturing Dec. 1 1930 
16,000 dleporel ns sends maturing Dec. 1 as follows: $5,000, 1929, and 
Denom. $1, 000. Date Dec. 1 1924. Int. rate not to exceed 4% 4%. 
Int.J.&D. A certified check for 5% of amount of bonds, payable to the 
City Treasurer, required. 


FLASHER SCHOOL DISTRICT NO. 39, Morton County, 
Dak.—CERTIFICATE SALE IN PART.—Of the $5, ry AA 7% certificates of 
indebtedness offered on Oct. 28—V. 119. p. 1869—$4,500 were purchased 
at par as follows: $2, ws by the Flasber State Bank, $2,900 by the nacre] 
State Bank and $500 by Mrs. Peter Schlemmer. Date Oct. 30 1924. 
Due Juae 30 1925. 


FORT PIERCE, St. Lucie County, Fla.—BOND SALE.—The Atlantic 
National Bank of "Jacksonville was awarded $27,000 street improvement 
bonds at a premium of $313 20, equal to 101.16. 


FOUNTAIN, El Paso C- un' y, Colo.—CORRECTION IN PRICE FAID. 
—The $20,000 traremission line bonds awarded to Boettcher, Porter & © 


No. 


of Denver, as stated in V. 119, 1983, were purchased at 92, and not at i 
92.12, as was stated ee a Drevie ‘us notice ate Oct. 1 1924. Due in 
15 years. Denom. $1,000. Rate of interest 54%, payable A. & O. 


FRANKLIN, Macon Senki No, Caro.—BOND SALE .—The $3 ,000 
6% coupon water, electric light and power system bonds offered on Oct. 30 
(V. 119, p. 1869, were purchased by Coldwell & Co. of Nashville at a pre- 
miuim of $100, equal to 190.03, a basis of about 5.99%. Date Oct. 1 1924. 
Denom. $1,000. Due Oct. 1 as follows: $5,000, 1927 to 1934 incl.; $8,000, 
1935 to 1954 incl., and $10,000, 1955 to 1964 incl. 


FRANKLIN COUNTY (P. O. Columbus), Ohio.—BOND SALE.— 
The $25.000 5% Haldy Road impt. bonds offered on Nov. 5—V. 119, 





p. 1983—were awarded to the Second Ward Securities Co. Sy’ Milwaukee | 


at a premium of $752. equal to 103.008. a basis of — 4 44%, 

Nov. 1 1924. Due yearly on Nov. 1 as follows: $2,000. 1926 and too?” 

and $3,000, 1928 to 1934 incl. The following bids were received: 

Second Ward Securities Co., Stranahan, Harris & Oatis, 
CEE ARE TR « dek’ ded edd oe ae 

Detroit Trust Co., Detroit- Byes. Bowman & Co., Tol_. 679 08 

Provident Savings Bank ngood & Mayer, Cin___ 676 00 


'$752 00 
- 721 00 





Trust Co., Cincinnati... 687 50 Weil. oth & Irving Co. , Cin. 712 00 
Breed, Elliott & Harrison Braun, Bosworth & Co. 'Tol_ 671 00 
EE on os ah ania woe 695 75|Otis & Co., Cleveland__._.__ 59599 
Herrick Co., Cleveland. -. _- 661 50|W. L. Slayton & Co., Toledo. 645 00 
Prudden & Co., Toledo-_-_--_- 605 00| Citizens Tr. & 8S. Bk., Colum. 656 56 


FRANKLIN COUNTY (?. O. Columbus), Ohio.—BOND OFFER- 
ING .—Until 10 a. m. Nov. 22 sealed bids will be received by Opha Moore, 
Clerk Board of ma te Commissioners for $7,900 54%% Sewer District 
Mifflin No. 1, ea 2, bonds. Denom. $1,000 and one for $900. Date 
Nov. 1 1924. Pris. and semi-ann. int. (A. & O. ) payable at the office 
of the County Treasurer. Due yearly on Nov. 1 as follows: $900, 1926, 
and $1,000, 1927 to 1933 incl. A complete transcript of all caicedlens 
will be furnished the successful bidder at the time of the award, and bids 
conditioned on the acceptance of bonds bid upon only upon the approval 
of the proceedings by the attorney of the bidder will accepted and con- 
sidered and a reasonable time will be allowed the successful bidder for the 
examination of transcript before requirjng compliance with the terms of 
this notice or any bids made thereunder. All proposals to be accompanied 
of a certified check or cash in an amount equal to 1% of the par value 
ef all bonds bid upon. If a certified check is deposited the same shall 

be drawn on a solvent national bank or trust company and made payable 
to the order of the Board of County Commissioners. 

dL. Cy od be United States legal tender. 


If cash is tendered, 
None of the bonds will be sold for 
~ mw pee value thereof with accrued iaterest to date of delivery. 
a e 


Bonds 

livered free of charge to any bank designated in the City of 

Columbus. Purchaser must pay charges, if any, for delivery outside the 
City of Columbus. 


FRANKLINTON, Franklin Counts, No. Caro.—BOND OFFERING. 
—Until 2 p. m. Nov. 14 sealed bids will be received by George L. Cooke, 
Town Clerk, for the following bonds: 
$50,000 street improvement bonds. Due July 1 as follows: $3,000, 1926 
to 1935 incl.; $2,000, 1936 to 1945 incl. 

35,000 water bonds. Due July 1 as follows: $1,000, Sad to 1961 incl. 

Date Soy | 11924. Denom. $1,000. Prin. and int. & J.) payable in 
New York in gold. Coupon bonds with privilege of ABEL as to prin- 
cipal only. Bids must be made for both issues. The bonds will be preveced | ¢ 
under the supervision of the U. 8S. Mtge. & Trust Co. of New York, which 
will certify as to the genuineness of the signatures of the town officials sign- 
ing same ond the seal imeneese thereon. The approving opinion of C. 
Masslich, N. Y. City, and J. L. Morehead of Durham will be furnished the 
purchasers. A certified aoe ‘payable to the order of the Treasurer of the 

own of Franklinton, upon an incorporated bank 7 trust company. for 
$1,700, required. Delivery on or about Dec. 5in N. Y. City or elsewhere, 
at ‘purchaser’ 8 expense, including New York exchange. 


FREDERICKSBRUG, Gillespie County, Texas.—BONDS DE- 
FEATED.—The proposition to issue $120,000 water bonds, submitted 
to a vote of the people at a recent election, failed to carry. 


GREENBURGH COMMON SCHOOL pigrRict NO. 8 (P. O. 
White Plains), Westchester County, a —BOND SALE.—Barr 
Bros. & Co. of New York on Oct. 22 purchased $35. 000 4% % school bonds 
at 101 aiey: a basis of a \ 4.38% Denom. $5,000, $666 66, and one 
for $166 86. Date Nov 1924. nt. A. & O. Due yearly on Nov. 
as pi $1,166 66, 1025 to 1953 incl., can $1,166 86, 1954. 


GREENE COUNTY  P. O. eee lowa. ry ly SALE .— White, 
Philips & Co. of Davenport recently purchased $90 5% road bonds. 
Denom. $1,000. Int. payable May - Due $10. 000. 4 1931 to to 1939 incl. 
Date Nov. 1 1924. 


GREENSBORO, Guitovs County, No. Caro.—BOND OFFERING.— 
Sealed bids will be received b y E. G. “Sherrill, City Clerk, until 2:15 p. m. 
Nov. 15 for the following fae registerable as to rincipal bonds: 
$500,000 street improvement bonds, maturing $50, yearly Feb. 1 1926 
te 1935, inclusive. 

300,000 water and sewer bonds (consolidation of $200,000 water eutgesies 
and $100,000 sewer extension bonds) maturing yearly on Feb. 
as follows: $5,000, 1926 to 1935, inclusive: $6, 000. 1936 to 1045. 
inclusive; $8,000, 1946 to ohn c: inclusive; $10,000, 1956 to 1960, 
eon’ and $12,000, 1961 to 1965, inclusive. 

Denom. $1,000. Date Aug. 1 too4, Interest rate not to exceed 5%. 
Principal and semi-annual interest (F. & A.) payable in gold at the Bankers 
Trust Co., New York City. A certified check for 2% required. These 
beats are eM be grepared under the suzervision of the United States M age 

Trust Co., Ne ork City, which will certify as to the genuineness of the 
ates of the town officials signing same and the seal impressed tharean. 
The approving opinion of Chester B. Masslich, New York City, will be 
furnished the purchasers. Delivery on or about Dec. 3 1924. 


HAMILTON, Madison County, N. Y.—BOND SALE.—The $28,000 
refunding bonds offered on Oct. 10—V. 119, p. 1763—were sold to the 
National Hamilton Bank of Hamilton. Date Oct. 15 1924. Due $7 ,000 
yearly on Oct. 15 1925 to 1928 inclusive. 


HAMLET, Richmond County, No. Caro.—BOND OFFERING.— 
Until 7:30 » m. Nov. 18 sealed bids will be received by Jas. I. Hardie, 
Town a for $40,000 —— building bonds. Date July 1 1924: 
Denom. $1,000. Due July 1 as follows: $1,000, 1926 to 1945 incl., and 
$2. “~. 146 to 1955 incl. Prin. and int. (J. & J.) payable in New York 

im gold Coupon bonds with privilege of r tration as to a only. 
Bidders are to name int. rate. A certified check = cas Bye to 
the order of the Town Treasurer, upon an inco = or trust 
company, for $800. teenies. The Sone are to Ae under the 
upervision of the U. 8S. Mtge. & Trust Co., N. Y. City. \ which will certify 















































as to the genuineness of the signatures of the town officials same 
and the seal im thereon. The approving opinions of Chester B. 
Masslich, N. Y. Cit. and J. L. Morehead, Durham, No. Caro., will be 
furnished the purchasers. Delivery on or about Dec. 9 1924 in N.Y. City; 
delivery elsewhere at purchaser's expense including New York exchange. 


HALIFAX COUNTY (P. O. Halifax), No. Caro.—BOND SALE.—The 
Drake-Jones Co. of Minneapolis, bidding par plus a premium of $805. equal 
to 102.30—a basis of about 4.79% for 5% bonds. were awarded the $35.000 
coupon with privilege - registration county home and funding bonds 
offered on Nov. 3 119. p. 1984). Date Nov. 1 1924. Due $1,000 
yearly on Nov. 1 1925 to 1959, inclusive. The following bids were also 


received: 

Bidder— Int.Rate. Price Bid. 
Wachovia Bank & Trust Co., Winston-Salem---------- 5% $35,360 85 
Breed, Elliott & Harrison, Cincinnati__-....----.------ 5% 35.276 50 
BHanchett Bond Co.. Imc., Cileago.......-<-----cece= 5% 35.560 00 
et (Ce, Ps co i. ciecnncdenescedead 5% 35.285 00 
I CO , eiemgieadl 5% 5.363 00 
Weil, Roth & ving a eee 5% 35.440 
Walter, vee S Heimerdinger. OS ae: 5% 35.402 

Provident Savings Bank & Trust Co., Toledo--__.----- 6% 37.425 
eg ee RE Ws xc cnncccscceocereoconed 54%% 35,150 
press Bosworth & Co., Cincinnati__.._._____.___.-.5% 35,208 

8. Hill & Co., ge laine ita: 35.645 
oad & Mayer. I a ae 5% 35.717 
Toledo Trust Co., Toiedo......................-...- 5% 35.417 


HAMTRAMCK TOWNSHIP SCHOOL DISTRICT NO. 8 (P. O. 
Hamtramck), Wayne aunty, Mich.—DESCRIPTION.—Following is 
a description of the $140,990 5% school bonds sold to a syndicate headed 
by the Detroit Trust Co. of Detroit at 100.80 (see V. 119, p. 1984). Denom. 
$1.090. Date Nov. 26 1923. Int. M. & N. Due Nov. 26 1953. The 
oo were sold on Oct. 15 1924. Net average cost to district about 
4.95%. 


HARDEMAN COUNTY (P. O. Bolivar), Tenn.—BOND DESCRIP- 
TION .—The $50,000 highway bonds prarees, as stated y A V.119,p 1199, 
are described as follows: Date Sept. 11924. Denom. $1.090. Due yt i 
as follows: $1,000, 1925 to 1929 ay $2,000, 1930 to 1939 incl.: $3,000 
1940 to 1949 incl. Prin. and int. (M. & 8. ) pavable at Chemical Nationai 
Bank of New York. ty to be approved by Charles & Rutherford of 


St. Louis. 
Financial Statement. 


True value of all taxable property (estimated) -_-_-_.---_----- $14 r 
ee Se a ee wneea enw én 8,977 341 
Total bonded debt (including ne ae ac aed anal th eels 55 
Population (1920 census), 22,278. 
HARDIN Soyer (P, O,. Savannah), Tenn.—BOND SALE. 





issue of $25,000 5% school bonds was purchased by I. B. Tigrett Co. of 
Jackson. Date April 11924. Denom. $1,000. Due $1,090 yearly April 1 
1925 to 1949 incl. Prin. and semi-ann. int. payable at County Trustee’s 


office, Savannah. 

Financial Statement. 
ee Sock ne tere eee ean 
A value taxable property, Saag larepnaiete gett: 
Total bonded debt. including this issue_______......-.------- 

Population (U. 8. census 1920), 17,291. 


HARRISBURG, Harris County, Tex.—BOND SALE.—An issue of 
$50.000 6% gas and sewer plant nds was purchased by the Blanton 
Banking Co. of Houston. Date Aug. 1 1924. Denom. $1.000 and $500. 
Interest yable F. & A. Due Aug. 1 1925 to 1951. inclusive. Legality 
ore by Wood & Oakley. of Chicago. and Atterney-General of Texas; 
d registered by State Comptroller. 

Financial Statement. 

Real value of property, estimated 
Ass’ ssed valuation, 1924 
ed debt 


ng fund 


$139,546 


HARRIS COUNTY HOUSTON SHIP CHANNEL NAVIGATION 
DISTRICT (P. O. Houston), Texas.—ROND SALE. : ,000 
bonds offered on Oct. 30—V. 119, p. 1870—were purchased by C. W. 
McNear & Co. at a premium of $590, equal to 199.39. as follows: 
$1,000,000 grein elevator bonds as 5s. Date April 15 1923. 

500 ,000 f a. and railroad extension bonds as 4%s. Date April 15 





oe oh dy od UNION FREE SCHOOL DISTRICT NO. 20 (P. O. 


Lynbroo Nassau County, N. Y.—BOND SALE.—The Union National 
Gorp. of 2 York has purchased $225,000 school bonds as 4.30s at 
100.419, a basis of about 4.28%. Denom. $1.000. Date Dec. i 1924. 
Int. J. & J. $10,000, 1934 to 1955 


Due yearly on Jan. 1 as follows: 
inclusive, and $5,000, 1956. 


HERKIMER, Herkimer County, N. Y.—BOND SALE.—On Oct. 27 
the Herkimer National Bank of Herkimer purchased $22 .000 4) Y%% ** Addi- 
tional Water Supply —— at 100.15. a basis of about 4.24%. Denom. 
$1.000. Date Oct. 1 1924. Principal and semi-annual ssierelk (A. & O.) 

payable at the First National Bank of Herkimer. Due Oct. 1 1951. 


HINDS COUNTY (P. O. Jackson), Miss.—RBOND oe a issue of 
of $82,500 5% road and bridge bonds was purchased by I. B. Tigrett & 
Co. of Jackson. Date June 3 1924. Denom. $500. Due June 3 as follows: 
$5,500, 1930 to 1944 incl. Prin. and semi-ann. int. payable at the National 
yan Sane of New York. Legality approved by Jo Thomson of New 

ork. 


Financial Statement. 


True value of all taxable property... .......-....--.-.----. $115, 
Assessed value, taxable property, 1923__-._.------------- 33.788.207 00 
Bonded indebtedness, including this issue __ $1,481,500 00 
PON eb iun cebeens bee ecess 61,029 56 
6 ee beeen dese cadabeees we 1,420,470 44 


Population, 1920 U. 8. census, 57,110. 


HITCHCOCK COUNTY SCHOOL ae hy gtd NO. 75 (P. O. Tren- 

ton), Neb.—BOND OFFERING.—Bids will be received until 1 p. m. 

mer 6 _ $5,000 6% school bonds by Louis Morthole. Date Oct. 1 1924. 
ue 


HOBART, Delaware County, N. Y.—BOND SALE.—The $5,500 5% 
fire pumpiog’ station bonds offered on Oct. 31—V. 119, p. 1870—have been) 
awarded to Chas. O'Connor at 104, a basis of about 4.215%. Date 
Nov. 15 1924. Due $500, Nov. 15 1925 to 1935 inclusive. 

HOLYOKE, flampden. County, Mass.—BOND OFFERING.—Sealed 
bids will be received Pierre Bonvouloir, City Treasurer, until 11 a. m1 
Nov. 13 for $200,000 “4%, coupon “gas and electric light” bonds, dated 
Oct. 1 1924 and payable $10, Oct. 1 1925 to 1944, incl. The bonds 
will be issued in coupon form in denomiaation of BLE 000 each, which may 
at any time be exchanged for oy apa bonds. th principal and sem 
annual interest (A. & O.) payable in gold coin at = Merchants Nationa) 
Baak of Boston and in case of registered bonds interest checks will be 
mailed by the Ow Treasurer. These bonds, it is stated, are exemp 
from taxation in Massachusetts and are engraved under the supervisior 
of and are certified as to genuineness by the First National Bank of Boston 
their legality will be approved by Storey, Lina ye LW gen & Dedge 
whose opinion will be furnished the purchaser. x, inciden 
to this issue will be filed with said bank, where rd onay inspected a 
any time. Bonds will be delivered to the purchaser on or about Nov. 1 
1934 at the First National Bank of Boston, Boston. 


Financial Statement Oct. 9 1924. 





SE CRI: TEE. i tintintes du ahie dks Hanae dein’ owns omits $109. 454,760 
I ee ie i a te a tethiai Ae ote eRe Dae waa 2,476 
SRR ay cael eee wy eer ae 4,271,50 
Exempted debt—Hampden County Memorial Bridge_$199,000 
SE GE SOO DONE. cnta nw cemienarecasescd= 135, 
eo ith me eh hese ene 83.000 
Holyoke ‘& i ll i al Ra i ie pd 191,000 
EE net tn abd atm ame wan ci meet ia 461, 
CO ND ar er ee 1,199.000 
2,268 ,00 
I eo nce e anor ated enter duhecnconvet epeskbea $2,003 ,50 
Borrowing capacity Oct. 9 1924.......----..--.-.---.------.. $473 
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HOLLEY, Qeicens, County. N. Y.—BOND cals. —The Baan 
coupon street —% ds offered oh Nov. 5—V. } Py 
awarded to Geo. Gibbons & Co., Inc., of New York: = és at lol 26. 
a@ basis of about 4.34%. Date Nov. 1 1924. Due yearly on Nov. 1 as 
follows: $3,000, 1925 to 1941 inclusive, and $4,000, 


HOUSTON, Harris County, Tex.—BOND meet —tThe six ete: of 
5% bonds, aggregating $1,075.000. offered on Oct. 31—V. 119. 1763— 
were awarded to a syndic. te composed of the following: International 
Trust Co., Denver; C. W. McNear & Co., Chicago; Title Guarantee 
Trust Co.. Cincinnati; J. E. F rrant & Co., San Antonio, at 103.75. Date 
The vi bids were received: 
International Trust C Denver. oF . McNear & Co., Chicago 

Title Guar. & Tr. Co. , Cincinnati, _E. Jarratt & Co., San Antonio 103.75 
Lehman Bros., N. Y., E. Rollins & Sone Chicago, Blodget & *s 

N. Y., Stifel Nicolaus a Co., St. Louis. 

Eldredge & Co. and Guaranty Co., N. Y., First National Co., G. H. 

Walker & Co. and Mercantile Trust Co., St. Louis 
First Trust & Savs. Bank, Ames, Emerich & Co. and Stevenson, 

Perry, Stacy & Co., Chicago, Garrett & Co., Dallas, Mississippi 

Valley Trust Co.. A een te ee 102.78 

ck-Hodges & Co., and Northern Trust Co., Chicago, Hayden, 

ame = Co., N. Y., Wm. R. Compton & Co., St. Louis, Dunn & 

ia aerate as Pact a 
Keane, Hicbie & Co., H. L. Allen & Co., Stranahan, Harris & Oates 

and A. M. Lamport & Co., N. Y., Girrett & Co., Dallas___...-- 102.64 
Kean-Taylor & Co., N. Y., Old Colony Trust Co., Boston, Taylor, 

Ewart & Co., Chicago, Detroit Trust Co., Detroit, Braun- 

Bosworth & Co., Toledo 
Van Ingen & Co., N. Y., Provident Sav. Bank & Tr. Co. and Season- 

ood & Mayer, Cincinnati, A. C. Allyn & Co., Chicago, Geo. H. 
RO TR eh FE a a PTE: 102.67 
Halsey, Stuart & Co., N. Y., Continental & Commercial Tr. & Savs. 

Bank, A. B. Leach & Co. and Second Ward Securities Co., Cue. 63 
Guardian Trust Co., Houston__.____.____________- .28 
Caldwell & Co., Nashville. R. W. Pressprich & Co., N. Y 
Brandon, Gordon & Waddell, Stevens & Co.. Fraser, Jelke & Co., 

N. Y., Wescott, Kean & Parrott, 8. L. Sustin & Co_______-_--- "102.24 
Union National Bank, Houston . 
eS > Sea 
N.8. Hill & Co. 000 5s. sewers 

| 2.500.000 4%s. sewers 

BOND SALE.—At the sime time the Guiranty Co. of New York was 
awarded at pulse auction $81.000 5% hospital and \ ae 000 44% police 
station bonds at a premium of $1,755, equal to 101.1 


HUMBOLDT, Allen County, Kan.—BOND SALE.—An issue of 
$39,900 5% impr. bonds was purchased by Brown-Crummer Co. of Wichita. 
Due 1925 to 1934 inclusive. 


HUNTINGTON (P. O. Huntington), Suffolk County, N. Y.— 
BOND SALE.—Geo. B. Gibbons & Co., Inc., of New York, have purchased 
the $20,000 rov-d improvement bonds offered ‘on Oct. 31—V. 119, 1984— 
as 4\%s at 100.129, a besis of about 4.23%. Date June 2 19 5. Due 
$2,000 June 2 1930 to 1939, inclusive. 


SOUPS TING TOR BEACH, Orange County, Calif.—RBONDS DE- 
FEATED.—A proposition to issue $542,000 000 bonds submitted to a vote 
of the people at a recent election, failed to carry. 


IPSWICH, Essex County, Mass.—TEMPORARY LOAN.—A _tem- 
ated loan of $42,000 has been awarded to the Old Colony Trust Co. of 
ston on a 3% discount basis plus a $1 25 prem. Due May 8 1925. 


’ JACKSON, Jackson County, Mich.—BOND SALE.—On Oct. 30 

Matthew Finn of Detroit of tn ased $255,500 14% property owners’ 
) share paving bonds for $258.360. Fw > eg to 101.1 Deno $1,000 and 
1 $500. Date Nov. 1 1924. Int. M.& N. Due M625 to 1933 incl. 


JACKSONVILLE sla taiitee SCHOOL DISTRICT (P. O., 
Jacksonville), Cherokee County, Texas.—BONDS REGISTERED.— 
pie Lge ~1 Comptroller of Texas registered $125,000 54% school bonds 
on > 


JEFFERSON COUNTY COMMON SCHOOL DISTRICT NO. 16 
P, Beaumont), Texas.—BONDS REGISTERED .—tThe State Comp- 
troller of Texas registered $146,000 5% serial school bonds on Oct. 28. 


JOHNSON CITY, Washington County, Tenn.—BOND SALE.— 
Caldwell & Co. of Nashville have purchased = following 6% coupon bonds: 
$89,100 ay district bonds maturing July 1 as follows: $7,400, 1925: 

1926 to 1929 incl.; $10,500, 1930; $11, 500, 1931; $10,900, 
$032. and $10,800, 1933. 



































































>. $0, 800 city impt. bonds maturing July 1 1944. Denom. various $100 to 
al 1,000. Date Aug. 1 1924. Prin. and semi-ann. int. (J.-J.) payable at the 
at hase National Bank, N. Y. City. 

4 Financial Statement. 


ctual value of taxable property (estimated) -.._.....----- $15,000,000 00 
ssessed valuation for taxation (1924) --.-.-------.-------- ‘a 587 ,521 00 
Total bonded debt (including this issue) ._.._.-----..--- scale 





fd OS ES SE aa $390,000 00 

* Special assessments-_-_.......--.-------- 526,653 73 

y ee eee emirhaneines 51,875 28 
i i. ins. tte henneeh ene see meee ts $1,041,989 75 


ceeten. 1920 Federal census, 12,442. 


KENT, Portage County, Ohio.—BOND fae 7.—The $12,416 12 6% 
‘ity bonds offered on Oct. 27—V. 119. Pp, } 764—have been sold to the 
tle Guarantee & Trust Co. of Ceeet = $13, Ass 30, equal to 108.27, 


Population, 1924 city census, 





basis of about 4.64%. Date Oct. , ¢ yearly on Oct. 1 as 
Dllows: $1,416;12, 1926, and $1,000, 1 927 Sto 1037 ncl. Other bidders 
ere: 

Prem. Prem. 
ionton Bond & Invest. oe rai 00 | Kent National Bank________ Par 
David Robison & Co_-_--_--- 2 81| Weil, Roth & Irving Co____- 771 25 
Durfee, Niles & Co____----- Hee 80| Breed, Elliott & Harrison... 667 98 

yan, Bowman & Co______- 761 62|State Teachers’ Retirement 

ous. Mayton & Oo. ....... 643 16 he eee 689 09 
a 667 00| Spitzer, Rorick & Co______-_ 444 00 
avies-Bertram Co-__-_----- 759 00! Assel, Goetz & Moerlein____ 716 41 
pasongood & Mayer_____-_- 789 00 Provident Savings Bank 

Seanen, ettis & Oats, .«._—s«CW“—d—sdt BC Oa otc en coscccece 784 70 
I es ee " 704 32| Milliken & WO Ces tadnwe 687 


KOUNTZE CORPORATION SCHOOL DISTRICT, Hardin County, 
xas.—BONDS REGISTERED .—The State i: ed of Texas regis 
ed $20,000 5%% school serial bonds on Oct. 


LAKELAND, Polk County, Fla.—BONDS VOTED. —At an election 
id here recently the voters authorized the issuance of the following 514 % 
ads aggregating $775,0C0: 

00,000 sewer bonds. Due 1944 to 1953, incl. 

5,000 street bonds. Due 1954. 


LAKE SCHOOL gaat Sa NO. 5, Mountrail County, No. Dak.— 
RTIFICATE SALE.—The $6,000 certificates of indebtedness offered 
Oct. 3—V. 119, p. 1532—were purchased by the Farmers State Bank. 
prest rate 7%. 3 000 dated Oct. 10 1924 and due in 6 months, and 
000 dated Jan. 2 1925, due in 6 months. 


ESA, Dawson County, Tex.—BONDS VOTED.—At an election 
d recently the voters authorized the issuance of $25,000 school boards, 


UDERDALE COUNTY (P. O. Ripley), Tenn.—BOND SALE.— 
issue of $200,000 544% highway bonds was purchased by Caldwell & 
of Nashville. Date Jul 15 1924. Denom. $1, . Due July 15 as 
ows: $10,000, 1935 to 1954 ircl. Prin. and semi-ann. int. pera at 





Chemical National Bank of New York. Legality approved by Charles 
Rutherford of St. Louis. 

kein . aenwet ent. $30,000,000 00 
mated actual value of taxable property ---.------------- ‘ J 
essed value of all taxable property for RRS a Ba 13,656,741 90 
al bonded debt, including t ctr a oles os a 670,000 00 

in i aT ES $11,295 65 

ee in os embenananent 658,704 35 


opulation, 1920 census, 21.494. 


LE FERRY SCHOOL DISTRICT (P. AA.  y Ferry), Bergen 
tks N. J.—BOND OFFERING.—Sealed b will be received until 








$29 p- m. Nov. 17 for the following issues of 4%{ % coupon or registered 


$83,000 school bonds. Due poorly on July 1 o  Sollowe: $4,500, 1925 to 
1930 incl., and $4,000, 1931 to 1944 i 

6,000 school bonds. Due yearly on uly - os follows: $1,000, 1925 

and 1926, and $500, 1927 to 1934 incl. 

Denom. $1.000: Date July 1 1925. Prin. and semi-ann. int. (J. & J.) 
payable at the Little Ferry Nat. Bank of Little Ferry. No more bonds 
to be awarded than will produce a premium of $1,000 over each of the 
above issues. Certified check for 3% of the bonds bid for, payable to the 
Custodian of School Moneys, required. 


_ LONG LAKE UNION FREE SCHQOL DISTRICT NO. 1 (P. O 
Long Ls Lake), Hamilton County -—ADDITIONAL INFORMA- 
We are now in receipt of pA following = yey with the 

$152.09 8 5% school bonds sold to Geo. B. o., Inc., of New 
ork, at 106 41, a basis of about 4.45% (see V. ito" pt 17G4): *Denom. 
. Date July 1 1924. Prin. and semi-ann. int. ¢ payable at 
the Tubber Lake National Bank of Tubber Lake, in New Yori funds, Due 
5,000 Jan. 1 1926 to 1955 incl. Bonds are coupon or soqieeered bonds 
and will be parette, in gold. Laan approved by Clay & Dillon of New 
York. The sale of these bonds—see above reference—was given under 
the caption of Long Lake School District. The official name of the district 

is the one appearing above. 
Financial Statement. 


Real! valuation, official estimate 000,000 
ne eee tre ens ete eee e se 2,494,244 
Tota! bonded debt (including this issue) 150,000 

Population, official estimate, 800. 


LOUISVILLE, Jefferson County, a —RESULT OF ELECTION.— 
Returns of the election held on Nov. 4—V. 119, p. 1985—from all but 
34 precincts give more than the required two-thirds vote necessary for 
the $5,000.000 sewer and the $5,000,000 grade crossing elimination bond 
issues, but the $750,000 park bond issue, also submitted at that time, 
failed to get the required two-thirds vote. The vote polled is as follows: 


For. Against. 

I Se Eee oe 35.843 19.306 
5,000.000 grade crossing bonds. __......_.._______- 34,75 14,199 
a lian pre ee a i Sa ie, 27.257 17,988 


LOWELL, Middlesex County, Mass. —aaND OFFERING. mrtk | aa 
a.m. Nov. 11 sealed bids will be received by Fred Hi. Rourke, City Tr 
urer, for $60,000 4% coupon “additional macadam loan 1924’ bones. 
Issued in denomination of $1,000 each, dated Nov. 1 1924 and payable 
$12,000 oo Nov. 1 1925 to 1929, inel. Both principal . semi-annual 
iaterest (M. & N.) noyaste at the First National Bank of Boston, Boston. 
These bonds are, it is stated, exempt from taxation in Saassachusetes and 
are engraved under the su ion of and are certified as to genuineness 
by the First National Bank of Boston; their legality will ly approved by 
Ropes, Gray, Boyden & Perkins, whose opinion will be furnished the 

urchaser. All legal papers incident to this issue will be filed with said 

nk where they may he ins at aoy time. Bonds will be delivered 
to the purchaser on or about Nov. 14 1924 at the first National Bank 
of Boston, Boston. 

Financial Statement Nov. 6 1924. 

RO a SS beep ie Se $135,905,001 00 





Deht limit 2% % of average valuation 3 preceding years___ 3,271,493 92 

Total ero:s debt, including this issue ..._._____- eee 6,086,390 00 
Exempted debt—Water bonds.__...2-2- 222222. $2): 750 
De ER stacaa aed aah idan tonansoaenacd 2,757 A50 

2,969,200 00 

Lay En CN ee eS Se ee oy ee Se Ree ,117.190 00 


$3 
ving ca yA $154,303 92; Sinking Funds for dane outside 


Borr 
debt limit, $224, 


LOWER MERION TOWNSHIP, Montgomery County, Pa.—BOND 
ogi fa —Sealed bids will be received until 4 p. m. Nov. 17 by George 
. Anderson, Township Secretary, for $75,000 444% coupon vesietere 
ze to prin. only or as to both prin. and int.) impt. bonds. Denom. $1,000 
Date Oct. 1 1924. Int. semi-ann. Due Oct. 1 1954. Certified check 
for $750, payable to the Township Treasurer, required. 


LYNBROOK, Nassau County, N. Y.—P?OND OFFERING.—Sealed 
bids will be received by Frank Johnson, Village ree until 8 p. m. 
Nov. 24 for the following issues of ‘ponds not to exceed 6% interest: 
$20.000 wae building bonds. Denom. $1,000. Due $1,000 Dec. 1 

1925 to 1944, inclusive. 
50,000 Linn A Bi building bonds. Denom. $500. Due $2,500 Dec. 1 
1925 to 1944, inclusive. 

Date Dec. 1924. Int. J.& D. Legality a speseves by Clay & Dillon 

of New York. Certified check for $3,000 requir 


LYNN COUNTY COMMON SCHOOL DISTRICT NO. 11 (P. O. 
Tahoka), Texas.—BONDS REGISTERED.—The State Comptroller of 
Texas on Oct. 27 registered $6,500 6% serial school bonds. 


LYNN COUNTY COMMON SCHOOL DISTRICT NO. 14 (P. O. 
Tahoka), Texas.—BONDS REGISTERED.—On Oct. 27 $7,000 6% 
school bonds were registered by the State Comptroller of Texas. 


LYONS, Wayne County, N. Y.—BOND SALE.—Westcott, Kearr & 
dane oop of 4 York, have urchased $38,000 44% highway construction 
n a 


McALESTER, Pittsburg County, Okla.—BOND ELECTION.—An 
election will be held soon for the purpose of voting on the question of issuing 
$40,000 fire department bonds. 


MACKEYS HIGH SCHOOL peer aicr (P. O. Plymouth), Washing- 
ton County, No. Caro.—BOND SALE.—An issue of $1u0, 000 6% hii 
school bonds was purchased by Sear Bros. of Greensboro. 


MADISON COUNTY (P. O. Jackson), Tenn. Tres SALE.—Cald- 
well & Co. of Nashville have purchased $100,000 4 highway bonds. 
Date June 1 1924. Denes, $1,000. Prin. and int. (J. 7, ) De ae at the 
Chemical Nat. Bank of N.Y. ‘Due June 1 as follows: $1,009, 1925: $2,000, 
1926 to 1928 incl.; $3,000, 1929 to 1934 Iacl.; $4,000, 1935 S 1939 eat 
$5,000, 1940 to 1944 incl.: $6,000, 1945 to 1949 incl. Legality approved by 
Charles & Rutherford of St. Louis. 

Financial Statement. 


Actual value of taxable property (estimated)-__._._..-..------ $45.009,000 

Assessed valuation for taxation (1923). ...........-...-.-.-.- 25,692,883 
Total bonded debt (inc manta PP cnib<cpicaheviiamnename 1,437 ,000 
Less sinking fund - - -_- Rit dot 5 ea $37 ,000 


Net bonded debt- 
Population, 1920 census, 43,824. 


MALTA INDEPENDENT SCHOOL DISTRICT (P. O. Malta), 
Bowie County, Tex.—BOND SALE.—An issue of $6,000 school bon 
voted during April (V. 118, p. 1949) has been disposed of at 102.50. 


MAPLE HEIGHTS (P. O. Bedford R. F. D.), Cugehege ¢ County, 

Ohio.— BOND OFFERING.—Sealed bids will be received by Vasek. 

Village Clerk, until 12 m. Dec. 2 at the office of Locher, Green FA “Wood 

1040 Guardian Building, Cleveland, for the purchase of the following ieoues 

of 54%% coupon special assessmest bonds: 

$5, $33 30 Arch St. paving bonds. Denom. $500 gad. gee for $333 30. 
Due on Oct. 1 as follows: $332 30, 1925: $500, 1926; $1,000, 1927; 
B500. 1928 and 1929; $1,000, 1930; $500, 1931 and 1932, and 


$1,000, 1933. 
1,928 80 Arch St. sewer bonds, Series 2. 


1,400,000 


Denom. $192 88. Due $192 88 
yearly on Oct. 1 1925 to 1934 incl. 
Denom. $172 18. Due $172 18 


1,721 80 Arch St. water bonds, Series 2. 
Oct. 1 1925 to 1934 incl. 
26,148 98 Beechwood St. paving bonds, Series 2. Den $500 a 
r $148 98. Due yearly on Oct. 1 as follows: "$2, 148 8, ‘oon 
oe $3,000, 1926 to 1933 incl. 
13,583 85 Beechwood St. sewer bonds, Series 2. Denom. $500 and one for 
$583 85. Due on Oct. sah as follows: $1, 083. 85, Sogg & ,500 
1926: $1,000, 1927; $1,500, 1928 to 1930 inel.; $1,000, 1931 and 
$1,500, 1932 to 1934 incl. 
8,209 30 Beechwood St. water bonds, Series 2. Denom. $500 and one for 
209 30. Due on Oct. 1 as follows: "$709 30, 1925; $500. 1926; 
1,000, 1927 and 1928; $500. 1929; $1,000, 1930; 
aad $1,000, 1932 to 1934 incl. 
8,652 60 Cato St. paving bonds. Denom. $500 and one for $152 60. 
rag + yA Oct. 1 as follows: $652 60, 1925, and $1,000, 1926 
to inc 
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3,133 90 Cato St. sewer bonds, 

$313 39. 

2,451 90 Cato St. water bonds, Series 2. 
5 to 1934 incl. 

15,194 30 Gardenview Drive paving bonds. 

* 430. Due on Oct. 


Series 2. Denom. $500 and one for 
Due $313 39 yearly on Oct. 1 1925 to 1934 incl. 
Denom. $245 19. Due $245 


Denom. $500 and one for 
1 as follows: $1,500, 1925: $1,694 30, 
926; ‘i. 500, 1927: $2,000, 1928; $1,500, 1929 and 1930; $2,000, 
1931; 1,500, 1932, and $2,000, 1933. 
ay leboro Road paving bonds, Series 2. 
304 98 57. Due on os. at as follows: 
$4,000, 1927: $4,500, 1928 and 
Hae 7h 1931 to 1933 incl. 
17,375 60 Mapleboro Road ty bonds, Series 2 
Due on Oct. 1 as follows: si 500. 1923: $1,875 60, 
1927. "$2. 000, 1928: $1.500; 1929; $2,000, 1930: 
417560" 1931: "$2,000, 1932: $1,500, 1933, and $2,000, 1934. 
Ma y boro Road water bonds, Series 2. Pn $500 and one 
for Due on Oct. 1 as follows: $1.1 1925; $1,500. 1926: 
+ ‘600 1927; $1,500, 1928: $1,000, 1929: O81. 500, 1930; $1,500, 
1931: $1,000. 1932, and $1, 500, 1933 and 1934 
Mountville Drive | bonds. Denom. $500 


39,058 57 Denom. $500 and one 


‘$4,058 57. 1925: $4,500, 
1929; $4,000, 1930, and 


$500, and one 


13,100 CO 


15,194 30 and one for 


$194 30. Due on Oct. as follows: $1,500, 1925; $1,694 30, 
1926; 31 500. 1927; $2, 600, 1928; LF 500, 1929 and 1930; $2,000, 
1931; $1,500, 1932, and $2,000, 19 

23,500 00 inaentl St. sewer bonds, yf 1. Denom. $500. Due 


on Oct. 1 as follows: $2,000, 1925; $2,500, 1926 and 1927: $2,000, 
1928; $2,500, 1929 aad 1930; $2,000, 1931: $2,500, 1932 to 1934 


incl. 
Vine St. paving bonds. Denom. $500 and one for $473-78. Due 
on Oct. 1 as follows: $500, 1925: $1,000, 1926; $500, 1927; $1,000, 


6,973 78 


He $500. 1929; $1,000, 1930; $500, 1931; $1,000, 1932 vand 
973 78, 1933. 
2,489 80 Vine St. sewer bonds. Denom. $248 98. Due $248 98 Oct. 1 
1925 to 1934 incl. 
2,173 00 Vine St. water bonds. Denom. $217 30. Due $217 30 yearly 
on Oct. 1 1925 to 1934 incl. 
Date Nov. 1 1924. Prin. and semi-ann. int. (A. & QO.) ere at the 


office of the Ceatral National Bank Savings & Trust Co. Cleveland. 
All bids must be made upon blank forms which will be furnished upon appli- 
cation to the above official. Certified check on a solvent bank in Ohio 
for 5% of the face value of bonds bid for, payable to the Village Treasurer, 
required 


MARION COUNTY (P. O. Indianapolis), Ind.—BOND OFFERING. 
—Until 10 a.m. Nov. 15 sealed bids will be received by J. L. Duval, County 
Treasurer, for $21,500 6% University Heights ditch bonds. Denom. $215. 
Date May 5 1924. Prin. and semi-ann. int. (M. & N. 5) payable at the 
County Treasurer's office. Due $2,150 yearly on May 5 1925 to 1934 incl. 


MEDFORD, Taylor County, Wis.—BOND SALE.—An issue of 
$40,000 water bonds was purchased by Thompson, Kent & Grace of Chicago. 


MELROSE, Stearns County, Minn.—CERTIFICATE SALE.—The 
Minneapolis Trust Co. of Minneapolis receatly purchased the $17,000 
certificates of indebtedness offered on Oct. 31—V. 119, p. 2095—as 4%s 
at 100.50, a basis of 4.68‘ Date Dec. 1 1924. Denom. $500. Prin. 
and int. (S. & D.) at the County Treasurer's office. Due $1,000 Dec. 1 
‘ 1925 to 1941, inclusive. 


METUCHEN, Middlesex County, N. J.—BOND OFFERING.— 
Edward A. Burroughs, Borough Clerk, will receive sealed bids until & 
p. m. Nov. 17 for an issue of street improvement coupon (registerable as 
to principal only or as to both principal and interest) bonds rot to exceed 
$121,000, no more bonds to be awarded than will yroduce a premium of 
$1,000 over $121,000. Irterest rot to exceed 5 Jenom. $1,000. Date 
Nov. 1 1924. Pria. and semi-ann. int. (M. & N.), payable in gold at the 
National Bank of Commerce, New York City. Due yearly on Nov. 1 as 
follows: $11,000 1925 to 1933, incl.; $1,0000 1934 and 1935 and $2.000 
1936. Legality approved by Clay & Dillon of New York. Certified check 
for 2°; of the amount of bonds bid for required. 


MICHIGAN (State of).—BOND SALE.—On Nov. 5 nine issues of road 
construction bonds, aggregating $119,000, were sold to Otis & Co. of 
Cleveland as 4%s at 100.06. Denoms. $1,000 and $500. Date Dec. 1 
1924. Interest } & N. 


MILAM COUNTY ROAD DISTRICT NO. 6 (P. O. Cameron), 
Texas.—-BONDS REGISTERED .—The State Comptroller of Texas regis- 
tered $125,000 54% road bonas on Oct. 31. 


MILBANK, Grant County, So, Dak.—BOND DESC 
$19,000 refunding water-works bonds awarded to my Farn 
Nationel Bank, of Milbank, as stated in V. 119, 1871, 
follows: Date Oct. os 1924. Denom, $1,000. Due Oct. 
at the rate of 444%, payable October and April. 


MINNEAPOLIS, Hennepin County, Minn.—CERTIFICATE OFFER- 
ING.— Until 2 p. m. Nov. 17 sealed bids will be received by Dan C. Brown, 
City Comptroller, for $15,306 24 coupon special certificates of indebtedness 


IPTION .—The 
rs & Merchants 
are described as 
1 1944. Interest 


to bear interest at a rate not to exceed 6%. Denom. $1,000 or fractions 
thereof as nearly as practicable. Date Oct. 15 1924. Pria. and int. 
payable at the fiscal agency of the City of Minneapolis in N. Y. City, 4 


at the office of City Treasurer, at purchaser's option. Due Oct. 15 192: 
to 1929. A certified check, payable to C. A. Bloomquist, City ‘Treasurer, 


for 2% of bid. is reyuired. 


MISSOURI (State of).—BIJDS REJECTED.—We are informed that all 
bids received for the $6,000,000 4% Series ‘‘E”’ road bonds offered on 
Nov. 3—V. 119, p. 1985—were rejected. The highest offer submitted 
was 98.65 mom by a syndicate composed of B. J. Van Ingen & Co., Geo. H. 
Burr & Co. L. Allen & g o., Austin, Grant & Co., Eastman, "Dillon & 
©Co., G ibson As ‘Leefe, J. G. White & Co. and Hemphill, Noyes & Co. , all 
of New York, and A. C. Allya & Co. of Chicago and the Lafayette South 
Side Bank of St. Louis. The bonds are dated Nov. 1 1924 and mature 
$2,000,900 yearly Nov. 1 1935 to 1937, incl 

it is reported that these bonds are to be re-offered by State Treasurer 
L. D. Thompson on Nov. 15. 


MONTCLAIR, Essex County, N. J.—BOND SALE.—The Bank of 
Montclair, Montelair, has been awarded the two issues of 4 44% coupon or 
registered bonds offered on Oct. 28 (V. 119, p. 1765). as follows: 
$43,870 permanent improvement Series No. 4 bonds at 101.65, a basis of 

about 4.31% Denom. $1,000 and one for $870 Due yearly on 
Nov. 1 as follows: $2,870, 1925; $2,000, 1926 to 1939 incl. , and 
$1,000, 1940 te 1952 incl. 

15,400 assessment Series No. 3 bonds at 100.87, a basis of about 4.29%. 

Denom $1,000 and one for $400. Due i § on Nov. 1as follows: 
$2,400, 1925; $2,000, 1926 to 1929 incl., and $1,000, 1930 to 1934 


incl. 
Date Nov. 1 1924. 


MONTGOMERY, Montgomery County, Ala.—BOND SALE.—Cald- 
well & Co. of Nashville were awarded recently an issue of $150,000 street 
improvement bonds at 102.20. 


MONTGOMERY COUNTY SPECIAL ROAD DISTRICT “B.3” 
, O. Conroe), Texas.—BONDS REGISTERED.—The State Comptroller 
of Texas registered $34,000 514 % special road bonds on Oct. 29. 


MONTPELIER, Washington County, Vt.—BOND SALE.—The 
$100,000 4% coupon fire station ge bonds offered on Nov. 1 (V. 119, 
Ri 1985) have been awarded to the Capital Savings Bank & Trust Co. of 

ontpelier at par. Due $5,000 Dec. 1 1925 to 1944 incl. 


MONROE, Sevier County, Utah.—BONDS VOTED.—At an election 
— Nov. 1 the voters authorized the issuance of $25,000 power plant 
nds 


MONTROSE, Montrose County, Colo.—BOND SALE.—An issue of 
lg $10,000 6% bonds was purchased by local banks at 100.20. 
ate Nov. 1 1924. Due on or before ten years. 


nm ag, Sg -+ Bye det SCHOOL DISTRICT NO. 16 (P. O. Fair- 
»view), Ore. E.—The $27, 00 5%% school bonds offered on 
it. 29 (Vv. 119-p DP 334) were awarded t an, Smith & Camp Co., 

of Date June 1 1924. Deno ° $500. Due June 1 as follows: 
$500, 1925 to 1928, joctutss: b de ,000, 1929 to 1934, inclusive; 3h 500, 1935 to 
1938, inclusive; $2, 1939 to 1943, inclusive; and $3,000. ‘Legality 
approved by Teal, OWinfree, Johnson & McCulloch, of Portland 


for the purchase of $70. 000 4% Tagg gy “sewer” bends, 
ination of $1,000 ea dated hor 1 1924, and payable $5,000 on Nov. 1 
1925 to 1934 a A $4,000 on Nov. 1 1935 to 1939 incl. Prin. and 
int. (M. & N.) are payable in gold coin at the office of the City Treasurer, 
or at the main office of the First National Bank of Boston, Boston. The 
bonds are engraved under the supervision of and certified as to genuineness 
by the First National Bank of Boston: their legality will be approved 
by Ropes, Gray, Boyden & Perkins, whose opinion will be furnished the 
purchaser. All legal papers incident to this issue will be filed with said bank, 
where they may be ins posed at any time. Bonds will be delivered to the 
purchaser on or about } 19 1924 at the First National Bank of Boston. 
Financial Statement Oct. 29 1924. 


Seoned in denom- 



































































































Re VEE WE BODE on oo oo cecere+apraneamean ane"! 720,814 00 
Bonded debt: Bridge bonds--_--_------------- $44,500 00 
i ee... ccteeweadeasssanram 58,000 00 
ee  eeoceese ee eae 
ee ea came aaa 145.000 00 
School bonds- -- ------- GER ARIES OETA. 880,500 00 
an einai 155,000 00 
ES, ee a 14,000 00 
eae | es eae aa 181,000 00 
ne uaa 100,000 00—1,878,000 00 
SRE RE GP SE Te OE ER, La RE eels Oi pee 249,565 74 
I a a a ee $1,628,434 26 


NASHVILLE, Davidson Couns 
election held on Nov. 4—V. 119.p;1 71—the copesttion to issue $3,000, 
water works impt. bonds carried by a vote of 8,740 to 1,740. 


NELSONVILLE, Athens County, Ohio. BOND OFFERING.— 
Sealed bids will be received by Will L. Barker, City Auditor, until 12 m. 
Nov. 22 for $3,388 6% city’s portion Chambers St. impt. bonds. Denom. 
$338 80. Date Oct. 11924. Int. payable annually (Oct.). Due $338 80 
vearly on Oct. 1 1925 to 1934 incl. Certified check for 4% of the amount 
of bonds bid for, payable to the City Treasurer, required. 


NEWARK CITY SCHOOL DISTRICT (P, O. Newark), Licking 
County, Ohio. Tr 4? SALE.—Spitzer, Rorick & Co. of Toledo have 
purchased a $15,400 5% coupon school bldg. equipment bonds offered 
on Nov. 3 119, b. 1985 y—at par and accrued interest plus a premium 
of $519, aed to 103.37—a basis of about 4.52%. Date Nov. 1 1924. 
Due yearly on March 1 as follows: $1,400, 1926, and $1,000, 1927 to 1940, 
inclusive. 

NEWBERN, Dyer County, Tenn. :—BOND SALE. 
Nashville have porcmases $21.800 6% improvement bonds. 
1924. Denom. 000. Due June 1 as follows: 
$2,000, 1929; $7 000. 1944. 
National Bank of New York. 
Cincinnati. 


» Tenn.—BONDS VOTED.—At the 
000 





Date June 1 

$3.000, 1925 to 1928 incl.; 

Prin. and int. (J. & D.) payable at the Hanover 
Legality to be approved by Peck, Shaffer & 


Financial Statement. 

Actual value of taxable property, estimated_____.._..____-_- $1,526,000 00 
po fe en 922.095 50 
Total bonded debt, including this issue_____...._._.-._._- as 138" 000 00 
Less: water and light bonds___._---.----- ap y's 

Special asscasmonts..............- 48, 

net opted din aware “f oe 
ft eC ee 

Population, 1920 census, 1,767; present official estimate, 2,500. 


NEW CUMBERLAND, Cumberland County, Pa.—BONDS VOTED.— 
At the Nov. 4 election, a proposition to issue $25,000 coupon general impt. 
bonds was voted. The bonds will bear 4%% interest, payable A. & O. 
Denom. $500. Due 1945. 


NEW LEXINGTON, Perry County, Ohio.—BOND OFFERING. 
C. W. Chappelear, Village Clerk, will receive sealed bids until 12 m 
(central standard time) Nov. 15 for $6,000 6% (village’s portion) stree 
improvement bonds. Denom. $600. Date Oct. 1 1924. Int. A. & O. 
Due $600 yearly on Oct. 1 1926 to 1935, incl. Certified check payable tc 
the Village Treasurer for 10% of the amount of bonds bid for required. 


NEWPORT, Newport County, R. I.—BOND OFFERING .—Alice N 
Leonard, City Treasurer, will receive sealed bids until 5 p. m. Nov. 15 
for the purchase of $75,000 444% coupon ‘Broadway and Bellevue Ave 
permanent pavement Series C” bonds. Issued in denomination of $1 ,00 
each, dated Oct. 1 1924 and payable $5,000 on Oct. 1 1925 to 1939, inc 
Prin. and semi-ann. int. (A. & O.) payable in gold coin of the United State 
of the present standard of weight and fineness at the office of the Cit 
Treasurer, or at holder’s option at the First National Bank of Boston 
Boston. ‘These bonds are engraved under the supervision of and certifie 
as to genuineness by the First National Bank of Boston; their legality wi 
be approved by Ropes, Gray, Boyden & Perkins, whose opinion will kt 
furnished the purchaser. Ali legal papers incident to this issue will be file 
with said bank, where they may be inspected at any time. Bonds will t 
delivered to the purchaser on or about Nov. 18 1924 at the First Nation: 
Bank of Boston, Boston. 

Financial Statement, Sept. 29 1924. 


57,468 00 


cS Pe ee i eer pe Na ee 
rr ns cheat ehhaewwea $616 .000 00 
Cy GE Di te en céewaduencevsascene 368 807 66 





Serial bonds (including issue advertised) --.._..__..______ 





Ee es ce ced awdeeede dated oemadenenaanene 

Population, 1920, 30,255. 

NEW YORK CITY.—TEMPORARY LOANS ISSUED DURID 
OCTOBER.—During the month of October this city issued short ter 


securities in the aggregate of $104,500,000, consisting of revenue bonds a 
bills, tax notes and corporate stock notes, as follows: 





Revenue Bills of 1924. Amount. Int. Rate. Maturity. Datei 
Amount. Int. Rate. Maturity. Date Iss. 4,000,000 24%% Dee. 1 1924 Oct. 
$11,150,000 2% Dec. 11924 Oct. 1 250,000 24% Dec. 1 1924 Oct. 
* 1,000,000 2% Dec. 51924 Oct. 3 2,000,000 2'4% Dec. 1 1924 Oct. 
3,000,000 2% Dec. 16 1924 Oct. 6 600,000 2%% Dee. 23 1924 Oct. 
3,500,000 2% Dec. 30 1924 Oct. 10 100,000 24%% Dec. 23 1924 Oct. 
,000 000 2%% Dec. 29 1924 Oct. 14 3,500,000 24%% Dec. 23 1924 Oct. 
3,500,000 24%% Dec. 29 1924 Oct. 15 600,000 24%% Dec. 29 1924 Oct. 
1,000,000 24%% Dec. 29 1924 Oct. 16 3,500,000 2% % Dec. 29 1924 Oct 
5,000,000 2%% Dec. 29 1924 Oct. 20 Water Supply. 
2,000,000 24%% Dec. 29 1924 Oct. 23) $500,000 2% Dec. 5 1924 Oct 
5,500,000 24%% Dee. 23 1924 Oct. 30) 700,000 2% Dec. 11924 Oct 
27,000,000 24%% Dec. 29 1924 Oct. rf 2,350:000 24% % Dec. 30 1924 Oct 
5,000,000 24%% Dec. 29 1924 Oct. 3 600,000 2%% Dec. 29 1924 Oc 
Special Revenue Bonds of 1924. Rapid Transit. 
$1,000,000 244% Feb. 16 1925 Oct. 10) $150,000 2% Dec. 5 1924 Oct 
550,000 24%% Dec. 5 1924 Oct 
Tax Notes. 10,000 24% Dec. 5 1924 Oc 
$1.000,000 244% Feb. 16 1925 Oct. 10) 340.000 24% Dee. 5 1924 Oc 
300,000 24% Dee. 23 1924 Oc 
Corporate Stock Notes. 10,000 24% Dee. 29 1924 Oc 
Various Municipal Purposes. j 190,000 24%% Dec. 29 1924 Oc 
$350,000 2% Dec. 5 1924 Oct. 4 Dock Purposes. 
3,300,000 2% Dec. 11924 Oct. $850,000 24%% Dec. 30 1924 Oc# 
1,000,000 2% Dec. 1 1924 Oct. 3 | 100,000 24% Dec. 29 1924 Oc 


NILES, Trumbull County, Ohio.— BOND OFFERING.—Sealed 
until 2 m. Noy. 18 will be received by Homer Thomas, City Aud. 
for $3. 4 %% s.wreet impt. bonds. Denom. $340. Date Oct. 1 1 
?rin. and Bis 7 Bey int. payable at the office of the Sinking Fund Trus 
Due $340 Oct. 1 1925 to 1934. incl. Certified check for 2% of the b 
bid for, payable to the City Treasurer, required. 


OBERLIN, Lorain County, Chio.— BOND SALE.—The $30,000 5 
street impt. bonds offered on Oct. 30—V. 119, p. 1658—have been 
the Detroit Co. of Detroit at 104.45, a basis of about 4.535%. 
Sept. 1 1924. Due $3,000 Sept. 1 1925 to 1934, incl. 


OREGON (State of).—BOND OFFERING.—Sealed bids will be 
ceived until-11 a. m. Nov. 20 by Jefferson Myers, State Treasurer, z 
office in Salem for $146,310 Oregon district interest bonds. Denor 
suit purchaser: Date Dec. 1 1924. Prin. and int. will be payable in 
eaten. at the office of the State Treasurer or at the fiscal a wt x of the 

. Y. City. Due as follows: $41,520, Jan. 1 ain'4j 4 {Toss et 1 


SOT 











NASHUA, Hillsborough Count H.—BOND OFFERING. —Until 
10a. m. Nov. 14 Samuel Dearborn, Par Treasurer, will receive sealed bids 





$12,600. Jan. 1 1945; $2. it gaty 1 1945; $7,800 Suty 3 
1951; $8,250, July 1 1951: $5,670, Rist 
. 1 1953: and $13. 200, Jan. 1 1955. Bidder to name 
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interest. A cert. check payable to above official for 5% of bid required. 
aeael > ee ef Teal, Winfree, Johnson & McCulloch of Portland, will be 
urnis) ‘ 


OREGON CITY, Clackamas County, Ore.-BOND SALE.—The 
Western Bond & Mtge. Co. of Portland has purchased $16,262 13 5% 
improvement bonds at 104.06. 


OSBORN, Greene County, Ohio.—BOND_ OFFERING.—Sealed 

roposals will be received until 12 m. Nov. 21 by I. R. Kneisly, Village 

lerk, for $2.500 54% % highway and street improvement bonds. Denom. 
$500. Date Oct. 20 1924. Int. M. & O. 20. Due $500 Oct. 20 1926 to 
1930, incl. Certified check for 3% of the amount of bonds bid for, payable 
to the Village Treasurer required. 


OUACHITA PARISH SCHOOL DISTRICT, La.—BOND SALE.— 


It is unofficially reported that $125,000 school bonds were disposed of by 
this district during October. 


PAULDING COUNTY (P. O. Paulding), Ohio.—BOND OFFERING. 
—Sealed bids will be received by Herbert M. Barnes, County Auditor, 
until 1 p. m. Dec. 1 for the following 5% bonds: 
$75,500 road bonds. Denom. $1,000 and $1,500. Due Dec. 1 as follows: 

$9,500, 1926, and $11,000, 1927 to 1932 inclusive. 
30,500 road bonds. Denom. $1,000 and $1,500. Due Dec. 1 as follows: 
$5,500, 1926; $5,000, 1927; and $4,000, 1928 to 1932 inclusive. 

Date Dec. 1 1924. Prin. and semi-ann. int. payable at office of County 
Treasurer. A certified check or a certificate of deposit for $1,000 on a 
local bank in Paulding County, payable to the County Treasurer, required. 


PELHAM FIRST FIRE DISTRICT (P. O. Pelham), Westchester 
County, Y.—BOND OFFERING.—Sealed bids will be received by 
John F.. Larkin, Secretary Board of Fire Commissioners, until 8 P. m. 
Novy. 12 for $17,000 5% fire apparatus registered bonds. Denom. $1,000. 
Date Dec. 1 1924. Prin. and semi-ann. int. (M. & N.) payable in gold 
at the U. 8S. Mtge. & Trust Co. of New York. Due yearly on Nov. 1 as 
follows: $2,000, 1925 to 1932 incl., and $1,000, 1933. Certified check for 
2% of the bonds bid for required. The bonds will be prepared under the 
supervision of the United States Mortgage & Trust Co. of New York, which 
will certify as to the genuineness of the signatures of the officials and the seal 
impressed thereon, and the validity of the bonds will be approved by Cald- 
well & Raymond of New York. 


PERRY COUNTY (P. O. New Lexington), Ohio.—BOND OFFER- 
ING.—Sealed bids will be received by John R. Cooper, Clerk of Board of 
County Commissioners, until 1 p. m. Nov. 24 for $270,000 54%% I. C 
Highways Nos. 355, 357, 10 and 158 impt. bonds. Denom. $1,000. Date 
Nov. 10 1924. Int. M. & S. Due $30,000 Sept. 10 1926 to 1934, incl. 
Certified check, payable to the County Treasurer, for 5% of the amouat of 
bonds bid for, required. 


PERTH AMBOY, Middlesex County, N. J.—BOND SALE.—M. M. 
Freeman & Co. of Philadelphia have purchased the $561,000 434% tem- 
porary impt. bonds offered on Nov. 6—V. 119. p. 2096—paying $569,- 
695 50, equal to 101.55, a basis of about 4.17%. Date Nov. 20 1924. 
Due Nov. 20 1927. The following bids were also received: 


Price Bid. Price Bid. 
Phelps, Fenn & Co-____- $568,517 40| Lehman Bros_________-_ $565,454 34 
Raritan Tr. Co., P. Am_ 566,753 61|B. J. Van Ingen & Co 564,360 39 
First Nat. Bk., P. Am 566,379 99|C. M. Whitis & Co. and 
R. M. Grant & Co., Inc_ 566,722 00| Batchelder, Wack & 
Clark, Willams & Co... 565.633 86] Co..............-.- 564,200 00 
| ae |) 7. ee 565,600 20| Newark & Essex Securi- 


Perth Amboy Tr. Co___ 565,506 00| ities Co. (for $100,000) 101,150 00 


PHILADELPHIA, Pa.—BOND OFFERING.—Sealed proposals will be 
received by Will B. Hadley. City Controller, until 12 noon Dec. 1 for 
the purchase of $3 ,000.000 4% coupon or registered interchangeable bonds. 
Denom. $100 and multiples in registered form and $1,000 in coupon form. 
Date Dec. 1 1924. Int. J. Due Dec. 1 1954. <A certified check 
for 5% of amount bid for required. 

BONDS VOTED.—At the general election held on Nov. 4 the two 
municipal loan bills carried by large majorities. Vote on the $4,124,000 
15-year loan was 288.178 to 67,114, and on the $35,726,000 20-50-year 
(optional) loan, 277,763 te 66,329. 


PIONEER IRRIGATION DISTRICT, Logan County, Colo.—BIDS 
REJECTED.—AI\l\ bids received for the $65,000 6% bonds offered on Nov. 1 
—V. 119, p. 1872—were rejected. ‘These bonds will be offered iater at 
private sale. 

PLAINFIELD, Union County, N. J.—BOND OFFERING.—John J. 
Carroll, City Clerk, will receive sealed bids until 8:30 p. m. Nov. 17 for 
the following issues of 444% coupon (with privilege of registration as to 
prin. only or as to both prin. and int.) bonds: 
$308,000 public impt. bonds. Due yearly on Nov. 1 as follows: $7,000, 

1925 to 1938 incl., and $10,000, 1939 to 1959 incl. 
98,000 public impt. assessment bonds. Due yearly on Nov. 1 as follows: 
$35,000, 1925 and 1926, and $14,000, 1927 and 1928. 

Denom. $1,000. Date Nov.11924. Prin. and semi-ann. int. (M.&N.) 
payable in gold at the City Treasurer's office. Legality approved by 
Clay & Dillon of New York. Certified check for 2° of the bonds bid 
for required. No more bonds to be awarded than will produce a premium 
of $1,000 over each of the above issues. 


PLAINVIEW INDEPENDENT SCHOOL DISTRICT, Hale County, 
Texas.—BOND ELECTION .—An election will be held on Nov. 15 for 
the purpose of voting on the question of issuing $120,000 5% school building 
bonds. Denom. $1,000. Due 1 to 40 years from their date, $3,000 
payable each year. Should the vote be in favor of issuing these bonds, 
they will be offered on Nov. 21. 

PLYMOUTH, Wayne County, Mich.—BOND SALE.—On Sept. 15 
the Fidelity Trust Co. of Detroit yyeeeme the following issues of 6% 
bonds for $31,925 25, equal to 101.35: 

*$10.000 general Ann Arbor St. paving bonds. 

12,400 special assessment Ann Arbor St. paving bonds. 

*3,500 general Ann Arbor St. sanitary sewer bonds. 

5,600 special assessment Ann Arbor St. sanitary sewer bonds. 

Denom. $100, $500 and $1,000. Date Sept. 151924. Int. M. & S. 15. 
Due serially 1925 to 1929 inclusive. 





* We previously reported—in V. 119, p. 1872—that these twe issues 
had been sold on Sept. 15 to the Peoples State Bank of Plymouth. From 
the date of purchase it would seem that the local bank bought the bonds 
for account of the Fidelity Trust Co. of Detroit, which, we are informed 
by Sidney D. Strong, Village Manager, purchased four issues of bonds 
on Sept. 15, as stated above, including the issues of $10,000 and $3,500. 


PLYMOUTH COUNTY (P. O. Le Mars), lowa.— BONDS NOT VOTED 

ON—REJECTED BY COUNTY BOARD OF SUPERVISORS.—The 
2 600,000 road bonds, originally planned for the Noy. 4 election, as 
e -rted in V. 119, p. 1872, did not go before the voters at that time, the 

is e having been previously rejected by the Board of Supervisors on 
count of the great opposition in the County against it. 


PORTSMOUTH, Scioto County, Ohio..-BOND OFFERING.— 
Sealed bids until 12 m. Nov. 28 will be received by J. Earl Chandler, 
City Auditor, for the following issues of coupon bonds: 
$32,959 92 5%% street and pay impt. bonds. Denom. $1,000 and one 
for $959 92. ate Oct. 1 1924. Int. A. & O. Due 
yearly on Oct. 1 as follows: $2,959 92, 1921; $3,000, 
1927; $4,000, 1928; $3,000, 1929 and 1930; ,000, 
es + $3,000, 1932 and 1933; $4,000, 1934, and $3,000, 
80,907 09 6% street and alley impt. bonds. Denom. $1,000 and one 
for seer -.. - ee a 2008. en ni M.& N. Due 
yearly on ov. as follows: ,907 09, 1926 an 
. $8,000, 1927 to 1935 inclusive. . 5 
Prin. and semi-ann. int. payable at the City Treasurer's office. Certified 
check for 2% of the par value of bonds bid for, payable to Earl Chandler, 
City Auditor, required. 


POSEY COUNTY (P. O. Mt. Vernon), Ind.—BOND SALE.—The 
three issues of 5% bonds offered on Oct. 29—V. 119, p. 1986—were awarded 
to the Mt. Vernon National Bank of Mt. Vernon as follows: 
$4,000 Walter Jackson et al. road bonds for $4,170, equal to 104.25, a 

basis of about 4.215%. Denom. $200. 
4,000 A. L. Copeland et al. road bonds for $4,170, equal to 104.25, a 
basis of about 4.215%. Denom. $200. 
35,950 Jacob Theuerkauf et al. road bonds for $37,460, equal to 104.20, 
a basis of about 4.20%. Denom. $898 75. 








Date Nov. 5 1924. int. M. & N. 15. Due one bond of the first two 
issues every six months from May 15 1926 to Nov. 15 1935 incl., and four 
bonds of the last issue yearly on May 15 1926 to 1935 incl. 


PUNTA GORDA, Charlotte County, Fla.—BOND OFFERING.— 
Sealed bids will be received by L. E. Robinson, City Clerk, until 5 p. m. 
Nov. 18 for $121,000 public improvement bonds. Date Sept. 1 1924. 
Due Mar. 1 1954. Denom. $1,000. Principal and interest (M. & 8.) 
payable in New York City in gold. Registerable as to ie Delivery 








on or about Dec. 9 1924 at place of purchaser's choice. ty approved 
by C. B. Masslich, New York City, and Hilton 8S. Ham Tampa, Fila. 
Certification of bonds by the United States Mortgage Co., New 
York City. A certified check for $2,000 is required. 


RAYMOND, Pacific County, Wash.—BOND OFFERING.—Unitil 
8 p. m. Nov. 26 (not Oct. 29, as previously reported) sealed bids will be 
received by Gladys La Vigne, City Clerk, for $2.500 6% jail bonds. 
Denom. $100. Prin. and int. payable at the City Treasurer's office. 
A certified check for 5% of bid required. We are informed by the, City 
Clerk that ‘‘due to local preeer's error, the date of offering was given as 
Oct. 29 instead of Nov. 26.”’ 


RIDGLEY, Lake County, Tenn.—BOND SALE.—An issue of $50,000 
6% improvement bonds was purchased by Caldwell & Co. of Nashville. 
Date April 1 1924. Denom. $500 and $200. Prin. and int. “4. & WO.) 
poyente at the Chemical National Bank of New York. Due April 1 as 
oliows: $3,200, 1925 to 1934 incl., and $18,000, 1944. Legality to be 
approved by Peck, Shaffer & Williams of Cincinnati. 

Financial Statement. 
Fstimated actual value of all taxable property. __._.._....-..-- $1,200,000 


Assessed valuation of taxable property_.__..___.__________--- 618,345 

Total bonded debt, including chis Pes ~ 6 enetanetia a eiiciese A 
“soy 4 OO eRe ..$60,000 

TO ial a i a 88 ,000 


Population, 1920 census, 910; present official estimate, 1,250. 


RILEY, Riley County, Kan.—RBOND SALE.—The State School Fund 
Commission has been awarded $29,900 5° water bonds at par. These 
noe boads which were scheduled to be offered on Nov. 8 (see V. :19, p. 


RIVERDALE, Buffalo County, Neb.—PURCHASER—PRICE PAID 
—The $8,500 electric bonds, the sale of which was reported in V. 119, p. 
1986, was purchased by the Lincoln Trust Co., of Lincola, at par. Date 
July 11924. Due July 1 1944, optional July 1 1934. Interest at the rate 
of 54%%, payable on July 1 of each year. Denom. $500. 


ROANE COUNTY (P. O. Kingston), Tenn.—BOND SALE.—An 
issue of $55.000 6% highway bonds was purcnaces by Caldwell & Co. of 
Nashville. Date May 1 1924. Denom. $1,000. Prin. and int. (M. & N.) 

ayable at the Seaboard National Bank of New York. Due May 1 as fol- 
ows: $5,000, 1925 to 1935 incl. Legality approved by Oharles & Ruther- 
ford of St. Louis. 
Financial Statement. 


Total value of all property, estimated___________- ee hl 
Assessed valuation of taxable property, 1923_...........----- 14,312,118 
Total bonded debt, including this issue__._________~ tmigedan 2a 
I Se ti ..--$18,731 

py Se oo Rare wipe ----- 1,046,269 


Population, 1920 census, 24,624. 


ROCKWOOD, Roane County, Tenn,—BOND SALE.—Issues of 
improvement bonds bearing 6%, aggregating $72,000, were purchased by 
Caldwell & Co. of Nashville. Date April 1 1924. Denom. $800 and 
$1,000. Principal and interest (A. & O.) payable at the National Bank of 
Commerce of New York. These issues are composed of $24,000 general 
impt. bonds maturing April 1 1944 and $48,000 street impt. bonds maturing 
Apri! 1 as follows: $4,800, 1925 to 1934, incl. Legality to be appreved by 
Charles & Rutherford of St. Louis. 

Financial Statement 
Assessed valuation of taxable property R 
Total bonded debt (including these issues) - - ‘ 
Less: Waterworks bonds........... ...- : .$17 ,000 
Special assessments _ 1 Miee sacs 152,000 
Net bonded debt - - - - ee é aoe ; fated 241,000 
Population (1920 Census), 4,652; present official estimate, 5,010. 


ROSTRAVER TOWNSHIP (P. O. Bell Vernon R. F. D.), West- 
moreland County, Pa.—BOND OF#ERING.—Until 11 a. m. Nov. 8 
sealed bids will be received by fohn C. Parkin, Secretary, Board of Super- 
visors, at the office of Wyont & Abraham, Bank & Trust Co. Bldg., Greens- 
burg. for $70,000 414% road bonds. Denom. $1,000. Date Dec. 1 1924. 
Int. J. & D. Due on Dec. 1 as follows: $10,000, 1930, 1933, 1936, 1938, 
1941, 1943 and 1944. Certified check for $700, payable to T. 8. Adams, 
Treasurer, required. 


ST. LOUIS, Mo.—BOND SALE.—The $2,500,000 444% water bonds 
offered on Oct. 31—V. 119, p. 1987—were purchased by a_ syndicate 
composed of Geo. H. Burr & Co. and the Lafayette South Side Bank, 
both of St. Louis: Chase Securities Corp., H. L. Allen & Co., Austin 
Grant & Co. and Hemphill, Noyes & Co., all of New York, at a pemium 
of $32.267, equal to 101.29, a basis of about 4.35%. Date Nov. 1 1924. 
Due Novy. 1 as follows: $435,000, 1929; $100,000. 1930; $103,000, 1931; 
$107,000, 1932: $112.000, 1933: $117,000, 1934: $125.000, 1935; $130,000, 
1936; $135,000, 1937; $142,000, 1938: $148,000, 1939; $153,000, 1940; 
$162,000, 1941; $168,000, 1942; $177,000, 1943, and $186,000, 1944. 
Following is a list of other bidders: > 
White, Weld & Co.; Lehman Bros., and Eldredge & Co., New 

York: Stevenson, Perry, Stacy & Co., Chicago; Liberty a 

Central Trust Co. and Stifel, Nicolaus & Co., St. Louis. --$2,528,825 00 
Smith, Moore & Co.; First National Co.; Mississippi Valley 

Trust Co.: Mercantile Trust Co., and Wm. R. Compton 

Co., all of St. Louis-----.--- cake dwuameeseenins aeamaes 2,521,500 00 
W. A. Harriman & Co., Inc.; Equitable Trust Co.; Keane, 

Higbie & Co., and Blodgett & Co., New York; Stern Bros. 

& Co., Kansas City; L. E. Andrews & Co., and G. H. x 

, Oe Og es Eee re ee 2,508 492 50 
Kaufman, Smith & Co., St. Louis, and Estabrook & Co., N. Y. 2,492,407 00 


ST. TAMMANY PARISH ROAD DISTRICT NO. 4 (P. O. Covington), 
La.— BOND OFFERING.—F. J. Martindale, Secretary of the Police Jury, 
will receive sealed bids until 12 m. Nov. 18 for $150,000 road bonds bearing 
interest at a rate not to exceed 6%. A certified check for $5,000, payable 
to the Police Jury, required. 


SALINA, Saline County, Kan.—BOND SALE.—An issue of $10,000 
5%% building bonds was purchased by Brown-Crummer Co. of Wichita. 
Due in nine years. 


SAND SPRINGS, Tulsa County, Okla.—BOND SALE.—An issue of 
$110,000 6% paving bonds was purchased by Hyney, Emerson & Co., of 
Chicago. Date July 12 1924. Denom. $500. Principal and interest 
(A. & O.) payable at the Sand Springs State Bank, Sand Springs, or collec- 
tible through the office of Hyney, Emerson & Co., without change. Due 
Oct. 1 1933, redeemabie Oct. 1 as follows: $10,000, 1925; $12,000, 1926 
to 1931, inclusive; $13,000, 1932, and $15,000, 1933. Legality approved 
by Chapman, Cutler & Parker, of Chicago. A 

Financial Statement of City of Sand Springs. 
Estimated actual value of all property in the city------------- $2,500.00 


- $2,016,530 
410,000 


Pamelined eusmeed QRRRG. 3c dscencancs sedcanesnd dthsadearéens 1,750,000 
Total bonded debt..---<°22222.-22222i2222222c<oo-o ae 232969 
i, ee a. cd oncwodccde en hupeastaennens 5, 

DG GR wk le eadun cs ctene +. cengursahas a ihe atl de pia ge ae 207 ,462 


Population, 8,500. , 


SCANDINAVIAN SCHOOL DISTRICT NO. 43, Williams County, 
No. Dak.—BOND OFFERING.—Until 2 p. m. Nov. 15 sealed bids will be 
received by Gust Grodt, Clerk, at the County Auditor's office in Williston, 
for $5,000 funding bonds, to bear interest at a rate not to exceed 7%. 
Date Sept. 1 1924. Due Sept. 1 1934. Denom. $1,000. Bonds to have 
coupons attached and principal and semi-annual interest payable at a place 
designated by the successful bidder. A certified check for 5% of the bid 
is required. 


SHARON TOWNSHIP RURAL SCHOOL DISTRICT (P. O. Worth- 
ington), Franklin County, Ohio.—BOND_SALE.—On Nov. 3 the 
$6,600 5% school bonds offered on that day—V. 119, p. 1987—-were sold 
to the State Teachers’ Retirement System at par and accrued int. plus a 
premium of $10, equal to 100.15, a basis of about 4.97%. Denom. $500 
and one for $600. Date Sept. 1 1924. Int. wf Due yearly on 


a s. 
Sept. 1 as follows: $600, 1925 and $500, 1926 to 1937 inclusive. 
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SCHENECTADY ehenianily Cones ty, N Y.—BOND OFFERING. 
—Leon G. Dibble, City Controller, will self at public auction at his office 
on Nov. 10 at 11 a. m. $1,274,000 coupon bonds (with privilege of registra- 
tien), as follows: 
$200 .000 school bonds, maturing $10. 000 on Oct. 15 1925 to 1944 incl. 

300,000 boulevard bonds, maturing $15,000 on Oct. 15 1925 to 1944 incl. 

300,000 water bonds, maturing $15 000 on Oct. 15 1925 to 1944 i 

424,000 Gate Bridge bonds, maturing $20.000 on Oct. 15 1936 to 
1935 ; $24,000 on Oct. 15 1936, and $25,000 Oct. 15 1937 to 


1944 : 

50,000 iso, Hospital bonds, maturing $3 .000 on Oct. 15 1925 to 1934 

incl., and $2.000 on Oct. 15 1935 to 1944 incl. 

All of the iieds to be of the de nomination of $1,000 each and to be dated 
Oct. 15 1924 and to bear interest at not more than 444%, payable semi-an- 
nually (A. & O. 15) at the Chase National Bank in ae Soa Bidders 
may bid for bonds to bear interest at the rate of 44% or 4%%. No bid for 
less than the tota] amount of bonds offered or at diffe rent rates of interest 
for separate issues or portions of an issue will be considered, and in any event 
the price bid must not be less than par value and accrued interest to date of 
delivery. The bonds will be awarded to the one offering to take them 
at the lowest rate of interest and to pay therefor the highest premium on 
such lowest rate. A certified check for $25.480, payable to the Treasurer, 
must be filed with the Comptroller as a preliminary qualification for bidding 
7 legality of the issue of said bonds will be examined by Clay & Dillon 
of N. Y. City, whose favorable opinion will be furnished to the purchaser. 








| registered highway bonds. 


The bonds will be delivered to the purchaser en Nov. 26 1924 or such other | 


date as may be mutually agreed upon, either at the Chase National Bantk 
New York City, or at the office of the Comptroller, in Schenectady, at the 
option of the purchaser. 

Financial Statement Oct. 31 1924. 
Bonded debt =. ai ss inca ah sisal ri tn 
Temporary loan notes ipvaitia ne hatin ; 
Tax or revenue loan c i i MR aE ie Aa nyt eet 
Other temporary loan certificates - - 


. $6,433,000 00 
304,000 00 
None 
None 


$6.737,000 00 
$129,874 05 
30,000 00 159.874 05 


$6, 577, 125 95 

Water bonds included in above. . $60,000 00 
Assessed valuation 1924, real estate _._________________ -$81,711.013 00 
Assessed valuation 1924, personal so iarih ee rn irs 280.500 00 
Assessed valuation 1924, franchises._._________- 2,842,230 00 
$84 833,743 00 


Deduct— 
Sinking funds ‘ 
Bonds included in the ‘above mi: aturing 1924, tax 
for payment of which is included in 1924 le vy- 





Population 1923, postal census, 99,808. 


SHARON, Mercer County, Pa.—BOND OFFERING.—Fred 8. Will- 
iams, City Clerk, until 9:30 a. m. Nov. 18 will receive sealed bids for $50,000 
4% % paving and sewer tonds. Denom. $1,000. Date Oct. 11924. Int. 
semi-ann. Due $5,000 Oct. 1 1929 to 1938 incl. Certified check for $500 
required 


SMITHTOWN UNION FREE SCHOOL DISTRICT NO, 1 (P. O. 
Smithtown Branch), Suffolk County, N. Y.—BOND SALE.—Brandon, 
Gordon & Waddell of New York have purchased the $260,000 4% % coupon 
or registered school bonds offered on Nov. 3 (V. 119, p. 1987) at 103.05, 
a basis of about 4.25%. Date Nov. 1 1924. Due on Jan. 1 as follows: 
$3,000, 1926 and 1927; $4,000, 1928 and 1929; $5,000, 1930 to 1933 incl.: 
$6,000, 1934 to 1936 incl.; $7,000, et to 1939 incl.; e rvgt 1940 and 1941; 
$9,000, 1942 to 1944 incl.; $10,000, 1945: $11,000, 1946; $12.000, 1987 to to 
1949 incl.; $13,000, 1950 and 1951; $14,000, 1952; $15, 000, 1953 and $16,000 
1954 and 1955. Other bidders were as follows: 


Rate Bid. | Rate Bid. 
Harris, Forbes & Co__..-___101.832| Batchelder, Wack & Co---_-- 

H.L. Allen & Co 101.11 |Union National C i is daciig ial 
Sherwood & Merrifield, Inc__101.443 |Geo. B. Gibbons & Co., Inc__102. 379 


ic lark, Williams & Co_-_.---- 101.7 


SOUTH BEND SCHOOL CITY (P. O. South Bend), St. Joseph 
County, Ind.—BOND OFFERING. —Sealed bids will received 
Claude J. Jackson, Secretary of Board of Trustees, until 10% a.m. Nov. 22 
for $230,000 4%% coupon school bonds. Denom. $1,000. Date Dec. 1 
1924. Prin. and semi-ann. int. (J. & D.) payable at the Citizens Nat. Bank 
of South Bend. Due $23,000 yearly on Dec. 1 1934 to 1943, incl. Bid- 
ders to state whether bids are conditional or unconditional. ‘A transcript 
of the proceedings relating to this bond issue will be furnished on application 
to those desiring to submit unconditional bids. The school city will furnish 
the blanks for bonds at its own expense. Address all inquiries concerning 
bend Same to Harry R. Wair, School City Attorney, J. M. 8. Building, 
South Bend. 


SOUTH EUCLID, Cuyahoga County, Ohio.—BOND OFFERING.— 
Paul H. Prasse, Village Clerk, will receive sealed bids until 12 m. (Central 
ye 1 time) Nov. 25 at No. 900 Marshall Building, Cleveland, for $192,- 
500 5%% counon street improvement special assessment bonds. Denom. 

1,000 and one for $500. Date Nov. 1 1924. Prin. and semi-ann. int. 
A. & O.) payable at the main office of the a oes an Co. of Cleve- 
land. tr early on Oct. 1 as follows: $18,500, 1925; $20.000, 1926; 
to 1929 incl.; $20,000, 1930; $19,000, 1931 to 1933 incl., and 

Certified check for 5% of the amount of bonds bid for, 
pay able to the Village Treasurer, required. Purchaser to take up and pay 
or bonds within 10 days from time of award. 


SOUTH a pep a Witt HIGH SCHOOL DISTRICT, Los Angeles 
County, Calif. E.—Yhe $185,000 5% school ‘bonds offered 
on Oct. 27 (V. lie. “1g73) were re purchased by the Anglo-Londoc- Paris 


Co. and Hunter, Dulin & of San Francisco, at | premium of 
$6,335, equal to 103. $5, 8 . haa ‘te about 4.64%. Date Aug. 11924. Due 
Aug. 1 as follows: $5,000, 1927, and $9,000, 1928 to 1947 incl. A like 


amount of bonds was tM and sold on Aug. 4 (see V. 119, p. 844), appar- 
ay | ~~ was never completed. The following bids were also received 
on Oc 


Heller, Bruce & Co____-__- $4,951 00|Freeman, Smith & Camp 

California Securities Co_-- 5,925 65| Co _."._.________.___. $4,223 55 
First Securities Co_...._-_ 5.711 00|Security Gom eee 5,889 00 
fear 4,088 00/| Harris Trust & Savs. Bank. 5,383 00 
Wm. R. Staats Co__._.-- \ 5,726 00|R. H. Moulton & Co______ 5,672 00 


Blyth, Witter & Co_____- f 


SOUTH ST. PAUL, Dakota County, Minn.—BOND DESCRIPTION. 
—The $15,000 equipment bonds awarded, as stated in V. 119, p. 1987, 
are described as follows: Denom. $1 000. Date Aug. 1 1924. Due 
Aug. 11944. Rate, 4%%, payable F. 


SPARTA, Monroe County bli tl SALE.—Thom Kent 
= Grace. of "Chicago, have purchased the following 5% bonds, Soortenting 
$5,500 park bonds. Due $500 Mar. 1 1926 to 1936. inclusive. 

10,000 water bonds. Due $2,500 Mar. 1 1926 to 1929, seseeive. 


Date Mar. 1 1924. Denom. $500. mae og and interest (M. & 8S.) 
ay at the Monroe County Bank, of Sparta 
his company has also purchased an eens of $55, 000 funding bonds. 
mee yf wt Robertson County, Tenn.—BOND SALE.—An 
issue of $35,000 & water and light refunding bonds was purchased by 
Caldwell & Co. of Nashville. Date June 1 1924. Denom. $1.000. Due 
June 1 1944. Principal and interest (J. & D.) payable at the Chemical 


National Bank of New Y 


ork. Legality to be approved by Peck, 
& Williams of Cincinnati. - , uses 


Financial Statement. 


Total value of neg PE SaavnAactsesadectipictenesee $6,000 ,000 
pO EE er ae ee 3,000 ,000 
Total bonded debt, pS Ta ee eae 74,000 
Less: Water and light DE wet ctunanetcbcdbncenun $59,000 

a a iad dts dete tite ls Sods pins wel leet eshiein mises nes inne 15,000 
Value of municipally owned property---_---.._-.-..._________ 235,500 


Population, 1920 Census, 3.860: present official estimate, 5.000. 


rents AND HARPERSFIELD UNION FREE SCHOOL DIS- 
RICT NO. 1 (P. O. Stamford), Delaware , county, N. Y.—BOND 
SALE. Ky $20,000 coupon or registered school bonds offered on Oct. 25 
Vv. 119, Yonet been sold to Sherwood Pp Merrifield, Inc., of New 
ork i. , a basis of about 4.46%. Denom. $1 ,000. 
Nev. fg 1, 000, 1925 to 1944, inclusive. 





STARK COUNTY (P. O. Canton), Ohio.—BOND OFFERING.— 
Sealed bids will be received by Edith G. Coke, Clerk Board of County Com- 
missioners, until 9 a. m. (Central standard time) Nov. 12 for $63, 4K%% 
Harrisburg-Westerville Road Sec. A-i road construction bonds. Denom. 
$1,000. Date Nov. 20 1924. Prin. and semi-ann. int. yy ae at the 
County Treasurer's office. Due $7,000 Nov. 20 1926 to 1934 incl. Certi- 
fied check for $500, pay able to the Board of County Commissioners, re- 
quired. 


STRUTHERS, Mahoning 


County, Ohio.—BOND OFFERING.— 
Sealed 


repens will be received by Albert G. Jones, City Auditor, until 


12 m. Nov. 21 for $27,634 34 6% storm water and sanitary ve con- 
struction | coupes bonds. Denom. $1,000 and one for $634 34. Date 
Dec. 11924. Int. J.& D. Due yearly on Dec. 1 as follows: 350 000, 1926 


and 1997. $6,000, 1928 and 1929, and $5,634 34, 1930. Certified check on 
some solvent bank in Mahoning County, payable to the City Treasurer, 
required. 

SUFFOLK COUNTY (P. O. Riverhead), N. Y.—BOND OFFERING.— 
Sealed bids will be received until 2 p.m. Nov. 12 by Shepherd M_. Scudder, 
County Treasurer, for the purchase of yx. or any part of $200,000 44%% 
Denom. $1.000. Date Dec. 1 1924. Prin. 
and semi-ann. int. (J. & D.) we able at the office of the County Treasurer. 
Due $10,000 yearly on Dec. 1 1924 to 1944 incl. Opinion of counsel as to 
legality of issue not furnished. Certified check for 2% of the par value 
of bonds bid for, payable to the County Treasurer, required. he total 
bonded indebtedness of Suffolk County, exclusive of this issue, is $1,142,000. 
The county sinking fund investments and cash aggregate $23,439, making a 
net bonded debt of $1,118,561. The aggregate assessed valuation of real 
property within Suffolk County for the year 1924 is $146,212,375. 


SUMMIT COUNTY (P. O. Akron), Ohio.—BOND SALE.—The 
$40,000 514% Sec. “‘A-2” of the Vauchn-Twinsburgh Road C. H. No. 111; 
Sec. ‘*B" of the Hammords Corners-Ira Road C. H. No. 46, and Rothrock 
Road ©. H. No. 202, I c, H. cs 95, spec ial assessment improvement 
bonds offered on Nov. 12—V. 119, 2097—have been sold to the Herrick 
Co. of Cleveland at ‘oos. a Keahe of about 3.95%. Date Dec. 1 1924. 
Due $10,000 Dec. 1 1926 to 1929, incl. 


SUMMIT-GRAYMONT SCHOOL DISTRICT (P. O. Graymont) 
Emanuel County, Ga.—BOND OFFERING .—Sealed bids will be aread 

rE. L. Smith, District Secretary and Treasurer, until 2 p. m. Nov. 25 
a, $25.000 6% school-building and equipment bonds. Denom. $1.000. 
Date Dec. 1 1924. Interest payable annually (Jan. 1) in New York. 
Due Dec. 1 1929 to 1953, inclusive. 


TANGIPAHOA PARISH DRAINAGE DISTRICT NO. 1 
Hammond), La.—BOND DESCRIPTION.—The $550.000 6% drainage 
bonds awarded as stated in V. 119, p. 1987, are described as follows: Date 
April 1 1924. Denom. $1,000. Prin. and int. (A. & O.) payable at the 
Chase National Bank, New York. Due April 1 as follows: 000, 1925 to 
1927 incl.: $9,000, 1928 to 1929 incl.: $10,000. 1930 to 1931; $11 "000. 1932; 
$12.000, 1933 and 1934: $13,000, 1935: $14,000, 1936 and 1937; $15, oe. 
1938; $16,000, 1939; $17,000, 1940: $18,000, 1941: $19,000, 1942; $20,000 
1943: $21,000. 1944: $22,000, 1945: $24,000, 1946: $25,000, 1947: $26,000. 
1948: $27.000, 1949: $29,000, 1950: $31,000; 1951: $32,000, 1952: $34, 000, 
1953; $36.000, 1954. Legality approved by Charles & Rutherford, St. 
Louis, and Martin & Campbell of New Orleans. 

Financial Statement. 
SEE CRETE: GREER. 6 ons ccvecewoseudbsdsdbatcavitbee 2,000,000 
pe Eee eS 5 Ee eS 5,950,870 
OE, SCS Pea rae ees 550,000 
Population, estimated, 15,000. 


TEXAS (State of).—BONDS SeStSTaRED, —The State Comptroller 
of Texas registered the following bonds: 


(P. O. 


Amount. Place. Int ; Due. Date 

$3.000 Hill County Com. 8. D. No. 74 ae Serial Oct. 
1,000 Bosque County Com. 8. D. No. 49_.6% 5-10 years Oct. 27 
2'500 Comanche County C.8. D. No. 23..6% 5-20 years Oct. 27 
900 Hopkins County C. 8. D. No. 5__..6% 10-20 years Oct. 28 
2,000 Taylor & Jones C. 8. D. No. 36___.5% Serial Oct. 28 
1,000 Red River County C.S. D. No. 80_-54%% _ Serial Oct. 28 
3,900 Briscoe County C. 8. D. No. 3___-_- 6% Serial Oct. 31 
1,300 Fannin County C. 8. D. No. 27. ---8% 5-20 years Oct. 31 
1,400 Angelina Co. Road District No.6...5%% Serial Oct. 31 
2,000 Cockrell Hill Indep. School District_.5% 40 years Oct. 31 
TOPPENISH, Yakima County, Wash.—BOND SALE.—The $50.000 


refunding sewer bonds offered on Oct. 25—V. 119, p. 1873—were purchased 
by Geo. H. Burr; Conrad & Bloom a Bl h, Witter & Co., both of 
wey as 4%s at 101.75. Date Nov. 1924. Due Nov. 1 as follows: 





$1,500, 1926: $2,000. 1927 to 1931 inel.: $2. 500, 1932 to 1936 incl.; $3,000, 
1937 to 1940 incl.: $3.500. 1941 to 1944 incl. In last week's issue, page 
2097, we incorre etly reported this sale under ‘‘Topennish, Ore.’ The 
pemewing bids were received: 

Nam Rate. Bid 
Geo. it. Burr, Conrad & Broom and Blyth, Witter & Co., 

RRS RSPR ERT AR Dea aiy ARRE S 4%% *100.075 
Rn, a, ea me dieacinmearnal 4%% 100.08 
2 it; eee 2 oo.. Sn, ewenduncewsnbaacawel 5% *101.75 
Ta Se. ee emeseeeneenbue 5% 101.00 
Ta ee oe 101.142 
Ferris & Hardgrove, Seattle._______..-..---.-.------- 5% 100.83 
ee cee. ee ema enesnedhemes 5% 100.86 
Marine Nationao Co., Seattle....................-..- 5% 100.29 

*Also agreed to furnish blank bonds. 

TURLOCK, Stanislaus County, Calif.—BONDS DEFEATED.— 


The proposition to issue $50,000 city hall bonds, submitted to a vote of 
the people at the election held on Oct. 28—V. 119, p. 1659—failed to carry, 
the vote being 266 ‘‘for’’ and 389 ‘‘against’’ the proposition. 


UNION COUNTY (P. O. New Albany), Miss.—BOND SALE.—An 
issue of $60,000 5%% road bonds was purchased by I. B. Tigrett & Co. of . 
Jackson. Date Mar. 1 1924. Denom. $1,000. Principal and semi-annual 
interest (M. & 8.) payable at the Chase National Bank of New York. 
Due yearly on March 1. It appears that these bonds were sold before a 
$100,000 issue, the sale of which was made to Bank of Commerce & Trust 
ae “% Central State National Bank, both of Memphis, and reported im 

p 
Financial Statement. 


I ee. he ae eee a $10,000 ,000 00 
Ss chon te bag eas ace a aebe eke ae 4,637 ,903 82 
RAE REMERON 88,000 00 


Population, 1920 Census, 14,367. 


UPPER DARBY TOWNSHIP SCHOOL DISTRICT, Pa.—BOND 
SALE.—West & Co. of Philadelphia have purchased $575,000 4%% 
school bonds at par. 


VALDOSTA, Lowndes County, Ga.—BONDS VOTED .—At an election 
held on Oct. 31 "the voters authorized the issuance of $270,000 improvement 
bonds. The improvements include street paving, sewer and water main 
extensions and school equipment. 


VISTA he AM gg ad bere chd P. °. Laie San Ehage County, 
Calif.—_BOND OFFERING.—George President, will receive 
sealed bids until 2 p oor 25 4a, $1 500.0 000 6% 20-40-year ouast- 
municipal irrigation Sends. A certified check for 2% of amount offered, 
required. 


WANAQUE, Passaic County, N. J.—BOND SALE.—The First Na- 
tional Bank of Pompton Lakes purchased the issue of 5% coupon or 
registered water bonds offered un Sept. 26 (V. 119, p. 1316) at 103.20, for 
$160,000 bonds ($165,000 offered), a basis of about 4.76%. Date Sept. 1 
1924. Due yearly on Sept. 1 as follows: $4,000, 1936 to 1955, inclusive, 
and $5,000, 1956 to 1963, inclusive. 


WATERVILLE, Lucas County, Ohio.—BOND OFFERING.—Sealed 
proposals will be received until 12 noon Dec. 4 by B. D. Sparling, Village 
Clerk, for $5,600 544 % paving special assessment bonds. Date Oct. 11 
Denom. $500, 600 and $700. Int. semi-ann. Due Oct. 1 ; 
$500. 1925 to 1929, incl.: $600. 1930 to 1933, a. and $700, 1934. A 
panto vow f check, payable to the Village Treasurer, for ‘5% If amount bid for 
requ 
At the same time the above official will also receive bids for $1,900 5% % 


yaere — ving bonds. Denom. $100 and $200. Date Oct. 1 1924. 
—_. semi-an ue Oct. 1 as follows: $100, 1925, and $200, 1926 to 1934, 
ne 


A certified check for 5% of amount bid for, payable to the Village 
» required. 
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WARREN, Trumbull County, Ohio.—BOND SALE, —tThe followin 
5% coupon al assessment bonds offered on Nov. 4 (V. 119, p. 1873 
were awarded to Stevenson, Perry, Stacy & Co. of Toledo at a premium of 
$2.975. equal to 102.05, a basis of about 4.49%: 
$17,000 sanitary sewer bonds maturing $8,000 Oct. 1 1925 and $9,000 


Oct. 1 1926 
127,500 paving bonds maturing Oct. 1 as follows: $29,500, 1926, and $14,- 
, 1927 to 1933 incl. 

Date Oct. 1 1924. The following bids were received: ’ 

Name of Bidder— Premium. 
Canton Bond Investment Co., Canton_------ le eS $2,012 00 
The Herrick Co., Cleveland...............- 
Hayden, Miller & Co., Cleveland 
ee a nme 
SO  eaaa 
A. E. Aub & Co., Cincinnati 
W.L. Slayton & Co., Toledo 
R.A, NE ce tancnons 
Provident Savings Bank & Trust Co 
Kaufman-Smith & Co., Inc., St. Leuk... 
N. 8. Hill & Co., Cincinnati_.._______ 
A. T. Bell & Co., [eRe gE 
Breed, Elliott & Harrison, Cincinnati-_- 
Seasongood & Mayer, Cincinnati______- 
Halsey, Stuart & Co., Inc., Chicago 


tye thinly 
Niobe toe 
~ 
w 


Guardian Savings & Trust Co., Cleveland___.._.._-.--------- 982 20 
Stranahan, Harris & Oatis, Toledo________- : 

Stevenson, Perry, Stacy & Co., Chicago- ---- i 975 00 
Detroit Trust Co., Detroit__- - 607 00 


Ryan, Bowman & Co., Toledo_____-_--__--- 
Second Ward Securities Co 


., Milwaukee. 
Weil, Roth & Irving Co., Cincinnati 70 00 


WARREN TOWNSHIP SCHOOL DISTRICT NO. 5, ae ee 


SALE.—An issue of $115,000 4%4 % school bonds has been sold to Matthew 
Finn of Detroit at 101.43. 


WATERVILLE, Allamakee County, Iowa.—BOND ELECTION .— 
An election will be he Id on Nov. 21 for the purpose of voting on the question 
of issuing $5,000 electric bonds. 


WETUMKA, Hughes County, Okla.—BONDS VOTED.—At an elec- 
tion held here recently the voters authorized the issuance of the following 


bonds: $52,000 water works, $63,000 for electric light and $20,000 for 
sewerage. 


WHITE COUNTY (P. O. Sparta), Tenn.—BOND SALE. 
of $150,000 5%% highway bonds was purchased by Caldwell & Co. of 
Nashville. Date March 1 1924. Due March 1 1954. Denom. $1,000. 
Princi +o and interest (M.& 8.) payable at the Chemical National Bank of 
New York. Legality to be approved by Charles & Rutherford of St. Louis. 

Financial Statement. 


' 
' 
Cpupespaeeee 
a si ot et a 
z=) 
— 





issue 


Actual value of taxable property, estimated__......---- _.--$10,000,000 
i cn teak ec eOdee deena dbo hdercapunens 76 504, ‘000 
Total bonded debt ee ee eee ee 405,000 
aS 9) Rea at eee —ceeenee $35,000 


Net bonded debt 370,000 
Population, 1920 Census, 15,701. 


WHITE LAKE SCHOOL DISTRICT NO. 20, Slope County, No. 
Dak.—CERTIFICATE OFFERING.—Sealed bids’ will be received by 
Mrs. J. P. Bg ~ ye ® Clerk, at the County Auditor's office in Amidon, 
until 2 p. m. Nov. 20 for $1,000 7% certificates of indebtedness. Date 
Nov. 10 i924. Due Nov. 10 1934. 


WINNEBAGO COUNTY (P. O. Forest City), lowa.—BOND SALE.— 
The $153,000 gataes gente offered on Nov. 1—V. 119, p. 2098—were 
purchased by . wl. Bechtel & Co. of Davenport at a — of $50, 
equal to 10003. 9 Date Nov. 1 1924. Int. rate 4%%. ue in 15 years. 

WINSLOW TOWNSHIP (P. O. Reynoldsville), Jefferson County, 
Pa.—BOND SALE.—J. H. Holmes & Co. of Pittsburgh have purchased 
$35,000 4%% road bonds. Denom. $1,000. Date Oct. 1 1924. Prin. 
and semi-ann. int. (F. & A.) payable at the Peoples Nat. Bank of Reynolds- 








ville. Due $10,000 Oct. 1 1939 and 1946 and $15,000 Oct. 1 1954. Le- 
gality approved by Burgwin, Scully & Burgwin. 
Financial Statement. 
EE EES. Sa: FEE AI, RT EA Oe Pa 1,500,000 
Assessed valuation for taxation, 1924...................-...- 753,482 
eo ft SX Se ee am 35,000 
Population 1920, U. 8. Census, 3,559; present estimate, 4,000. 
YAUCO (MUNICIPALITY OF), Porto Rico.—BOND SALE.—The 
$80,000 coupon impt. bonds offered on Oct. 16—V. 119, p. 1096—were 





chased by John Nuveen & Co. of Chicago at 110.09. 
ate Jan. 11924. Due 1929 to 1965. 


CANADA, 


Denom. $1,000. 





its Provinces and Municipalities. 





Cc hicago syndicate headed by A. G. Becker & Co. at 98.52, as was stated 
in V. 119. p. 1660. Denom. $1 ‘000. Dated, $223,963 27 March 31 1924. 
ant. 'M. & S. ) and $474,240 21 Jan. 1 1924 (int. J. & J.). Due 1954. 


CARLTON PLACE, Ont.—BOND OFFERING.—Bids will be received 
by H. Nicholson, Clerk- ‘Treasurer, until 12 m. Nov. 10 for #90, 750 water 


wort and $21,708 high school 5% % bonds. Date Dec. 1924. Due 
yearly. 


DORVAL, Que.—BOND SALE.—An issue of $7,400 54% 20-year 


serial bonds has been awarded to Versailles, Vidricaire, Boulais, Ltd., of 
Montreal. 


EAST WHITBY TOWNSHIP, Ont, —,BOND SALE.—An issue of 


$40,000 5% 30-installment and $19,000 5% 20-installment bonds were 


recently awarded to McLeod, Young, Weir & Co. of Toronto at 98.82. 
Tenders were as follows: 


McLeod, Young, Weir & Co-_ 98. 82 | Wood, Gundy & Co_--.-.---- 97.865 
Bell, Gouinlock & Co_____-_ 98.26 Municipal Bankers Corp... a. 853 
Dyment, Anderson & Co.--. 98.21 |MacKay-™ ROG anddvaswdin 7.71 
Matthews & Co___________- 98.11 |R. A. os  Repanetetes O77 
Macneill, Graham & Co____ 98.03 |W. Brent & Co......... 97 .061 
Bird. Harris & Co____--.... 98.03 Nesbitt Thomson & Co_... 96.73 
H. Burgess & Co_______. 9 Cochran, H R Gs Weppeeee ee 96.0 


7.88 3 
Goss, Forgie & Co. bid 98.10 for the $19, 000 and 97.65 for the $40,000. 
McCoo, Padmore & Go. bid 98.05 for the $19, 000 and 97.60 for the $40,000. 


GIFFORD, Que.—BOND SALE.—On Nov. 3 the $60,000 5% % 10-year 
bonds offered on that date—V. 119, p. 2098—were sold to Bray, Coran 
& Dube, of Quebec, at 100.33. Denoms. $1,000 and $500. Date Aug. 1 
1924. Interest F.& A. Due 1934. 


HULL COUNTY, Que.—BOND SALE.—Weare informed that McLeod, 


Young, Weir & Co., of Toronto, purchased $16,000 54% 20-year bonds 
at 103.57, which is equal to a cost basis of 5.21%. Tenders were as follows: 
McLeod, Young, Weir & Co_103.57 


Le Pret Municipal, eer 71 
ee nn ek 102.92 |Credit Anglo Francais, Ltd_.100.42 
V T=. Vidricz 1ire, Boulais, 85 | Biv Ebe RN Bes cctatusocée 00. 

tc ees 


LACHUTE, yue.—BOND SALE.—The $60,000 5 30-year 
hall bonds offered on Nov. 3—V. 119, p. 2098—have 3% sold “ss FF ty 
& Co. of Montreal at 102.05. Date’ M: 1y 1 1924. Other bidders were: 
Versailles & Vidricaire, 100.57; the Bank of Nova Scotia, 98.50: Dominion 
Securities Corp., 101.59: National Securities Co., Ltd., 99:70: Credit 
Canadien, 99.48; Brais, Caron & Dube, Que., 100.87; La Compagnie des 
Obligations de Quebec, 100.29. 


PRESTON, Ont.—-BOND SALE.—On Nov. 3 the $101,817 54% % 20- 
installment loca! improvement bonds offered on that day—V.119. p. 1989— 
were sold to Wood, Gundy & Co. of Toronto at 102.45. Date Nov. 1 1924. 
Interest payable annually (Nov.). 





TORONTO, Ont.—BOND SALE. Leod, 
Young, Weir & Co.; bidding 96.1874, a cost of “4. 95%, to the city. was 
awarded $9,971,000 414% bonds offered on Nov. 6 (V. 119, 


1 2098 
The amounts and maturities are as follows: $107,000 of 30-year RE 


$9,714,000 20-year serials, and $150,000 J0-year serials. The entire issue 

is dated Nov. 1 1924. This sum will be applied to the purchase of the 

Toronto Street Ry. and to hydro-electric financing. The following tenders 

were received: P 
Tenderers— 

McLeod, Young, Weir & Co.; Dominion Bank; Bank of 
Toronto; Kerr, Fleming & Go.; Bell, Gouinlock & Co 
Dyment, Anderson & Co : Aird, MacLeod & Co.; Osler 
& Hammond, and Murray & Co. a a heal aicesiesge ik ae Rites Ticats acu a 96.1874 

Dominion Securities Corp., Ltd.; . Ames & Co.; Wood, 
ouney & Co.; Matthews & Gor. 7? and R. A. Daly 


Price. Yield. 


9 
on ng Forbes & Co.; Bank of Montreal; National City 
Co., Lid.; Nesbitt, Thomson & Co, Ltd.; Hanson 
Brothers, and Greenshields & Co...---.------....__- 95.746 5.01 
DONNACONA, Que.—BOND SALE.—The $80,000 5% % school bonds 
offered on Oct. 27—V. 119, p. 1989—have been sold to the Provincial 
Securities Corp. of Montreal at 100.28. Date Nov. 1 1924. Due 1925 to 


1934, incl. The tenders included: 

Provincial Securities Co_---_- 100.28| Bray, Caron & Dube_______. 100.13 
Rene T. Leclerc Inc_-.--.-.--- .100.25 Versailles, Vidricaire & Boulais 99 01 
Hamel, Mackay, Ltd-------- 100.16 | Credit Canadien, Inc 98.50 





HALTON COUNTY (P. O. Milton), Ont.—BOND SALE.—The 
Municipal Bankers Corp., Ltd., of Toronto, bidding 99.83, was the successful 
bidder for $159,700 5% 30-y ear bonds on Nov. 5. 


HULL COUNTY, \ —BOND as — soe $16,000 54%% 20-year 
bonds offered on Oct. V. 119, p. 1661—have been sold to “Mc Leod, 
Young, Weir & Co. of idontrcal at 103. 57. 


ST. JOSEPH, Que.—BOND SALE.—On Oct. 27 the $11,000 5%% 
20-year serial bonds offered on that day—V. 119, p. 1989—were sold to 























Rene T. Leclerc, Inc., of Montreal at 100.25. Date Nov. 1 1924. Due 
AYLMER, Que.—BOND SALE.—C. H. Burgess & Co. of Toronto in 1 to 30 years ie th A a 
years. The bids received were as follows: 
have purchased $69,500 514% 40-year bonds at 101.34, the money costing | Rene T. Leclerc, Inc_-------- 100.25] Versailles, Vidricaire & Bou- 
Bray, Caron & Dube____-__- 100.01 lais geet, 2 
CALGARY, Alta.—DESCRIPTION .—We are now in receipt of the | Union of St. Joseph de St. Credit Canadien, Inc_______- 99.00 
following description of the $698,203 48 54% 30-year bonds, sold to a aa aa 100.00 | 
NEW LOANS NEW LOANS FINANCIAL 
$25,000 


We Specialize in 
City of Philadelphia 





3s 

3l4s 

4s 

4l,s TL ad. 

414s 

5s 1,000.00, issued 
SA Pro 


000.00; tota 


mi 


The Dinteios reserves right to reject any and 
Biddle & H ie 
lddie enry 


104 South Fifth Street 


Summit-Graymont School District 


Graymont, Ga. 


6% Bonds 


Sealed bids will be received until two o'clock 
NOVEMBER 25° rH. 1924, for $25,000.00 
School District 
December 1, 1929 to December 1, 1953; interest 
Bonds « January ist, annually in New York. 
onds dated December 1, 1924, in denomination 
to build and equip a school 
ty of District assessed at 
bonded debt including this issue | — 
pa fg ,000.00; population 5,000; area 125 square 


E. L. SMITH, Secretary & Treasurer, 
Summit-Graymont School District. 


AMERICAN MFG. CO. 
ROPE & TWINE 


MANILLA, SISAL, JUTE 
6s, due 
Noble and West Streets, Brooklyn,N.Y.City 


$600,- 
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ee * Wire to +t York 

















BALLARD & COMPANY 


Members New York Stock Exchange 
HARTFORD 





Connecticut Securities 120 BROADWAY 


STOCKS AND BONDS 


Bought and sold for eash, or carried on 
conservative terms. 


Inactive and unlisted securities. 
Inquiries invited. 
FINCH, WILSON & co. 


Perma Finch & Tarbell 
Members New York Stock yo eg 


the firm that has for 
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of The Financial Chron- 
icle (faces the _ insid 
back cover). 
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Financial Financial Financial 
| hie Sar mmpe aa 
Chartered 1836 





Institutions Desiring 
Philadelphia Connections 


are invited to avail themselves 
of the Banking, Trust, Real 
Estate and other facilities of 
this Company, which is now 
serving many clients in other cities, 
The continued growth of this 
Company, without consolidation, 
since its establishment under per- 


petual charter in 1836, is evidence 
of the satisfactory service rendered. 


Capital and Surplus $10,000,000 
Resources . A 71,000,00 
Individual Trust Funds 364,000,000 


Corporate Trust Funds $1,452,000,000 


GIRARD 
TRUST.COMPANY 


Broad & Chestaut Sts., Philadelphia 











Hyney, Emerson & Co. 


MUNICIPAL & CORPORATION 
BONDS 


Specialists in Financing of 
Chicago and Middle-Western Industries 


39 South LaSalle Street, CHICAGO 
MILWAUKEE KALAMAZOO 








MIL WAU KEE 


PPLOLDLD DD DD PPP PPP LLL DL LP PD LDL LLLP LDP LD PE PPD PP PPO 


EDGAR, RICKER & Co. 


East Water & Mason Stez., 
MILWAUKEE, WIS. 


WANTED 


Wisconsin Gas & Electric Co. 
First 5s, due 1952 


HARRIS, SMALL & Co. 
150 ConGRESS Sr.,W. 


DETROIT 





Joel Stockard & Co., Ine. 
INVESTMENT BANKERS 
Municipal, Government & 

Cerporation Bonds 


Members Detroit Stock Exchange 
Penobscot Bldg. - DETROIT - Cherry 3608 





WATLING, LERCHEN & COMPANY 


Michigan Municipal Bonde 
Local Corporation Bonds and Stock 


We Invite Inquiries 


DETROIT 
Adembers Detrott Stock Exchange 











Second Ward Securities Ca. 


Third and Cedar Sts. 
MILWAUKEE 


106 So. La Salle St. 
CHICAGO 


Specialists in 
Wisconsin Municipals 
and ail 
High Grade Investments 








CLEVELAND 


PLD DPD LD LD LD DL DPD PPP PPP LDP DPD DPD PPD DS 


THE T. H. SAUNDERS Co. 


INVESTMENT SECURITIES 


Rooms 211 to 219 
HOTEL STATLER 


CLEVELAND 


AAA 





PUBLIC UTILITIES in 
growing communities 
operated and financed 


THEIR SECURITIES 


offered to _ investors. 


MIDDLE WEST 
UTILITIES CO. 


Suite No. 1500 
72 West Adams St 
Chicago, Illinois 








Listed - Unlisted - inactive 
Stocks & Bonds 


ALBERT FOYER 


Leader News Bldg. CLEVELAND, O. 











ST. LOUIS 


o—e—eerrm PL PDPLP LAD PPP PDD DP LD LPP PPA 


J. Herndon Smith Oharies W. Moers 
William H. Burg 











SMITH, MOORE & CO. 
INVESTMENT BONDS 
608 OLIVE ST., 


| 


ST, LOUIS, MISSOURI 








A BUSINESS EXECUTIVE 


and capable head for any one 
of your Departments can be 
obtained by inserting a small 
ad in the Classified Department 
of the 


FINANCIAL CHRONICLE 


Our Classificod Department faces the 
mside back cover, 























POTTER, KAUFFMAN & C0. 


Investment Securities 
611 LOCUST ST. ST. LOUIS 
Member St. Louis Stock Exchange 








Members of Detroit Stock Exchange 


Charles A. Parcelis & Co. 


INVESTMENT SECURITIES 


PENOBSCOT BUILDING, DETROIT, MICH. 





WHITTLESEY. 
McLEAN & CO. 


Municipal and Corporation Bonde 












Members Detroit Stock Exchange 
Penobseot enema Carnes 


silat Highie & prnnat 
Municipal & Corporation Bonde 


Dime Savings Bank Blidg., 
DETROIT 


INDIANAPOLIS 


wv PRL LL LLLP LD LL LALIT 


F letcher American Company 


te Allied with a 
INDIANAPOLIS 
Conducts a general Investment pusiness 

Branchez 


Detroit 
2319 Dime Bank Building 
y be. h Bend Loutsville 
610 Citizens Bank Bidg. 511 Inter-Southern Bldg 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
Cincinnati Detroit Chicago Milwauke< 


Investment Securities 
Municipal Bonds 


Indiana Corporation Securities 





Chtenee 
. La Salle 








NEWTON TODD 


Lecal Securities and 
lana Corporation Bonds and Stocks 


5 Lamcke Bid. INDIANAPOLI 














PROVIDENCE 





PIPPI Me 


BODELL & CO. 


18 WEYBOSSET STREET 
PROVIDENCE 


New York 





Bosto 














~ ATLANTA. 
MUNICIPAL AND CoRPORATION BONDS 


ayet 











COMPANY 


GEORGIA 














ATLANTA 













































Noy. 8 1924.] THE CHRONICLE XXVII 


COTTON. GRAIN. SUGAR AND COFFEE MERCHANTS ano BROKERS 


PPP PLL LLL AP APA PAPA ADAP APPA POP PEEP 


aan” alee Geo. H. M‘Fadden & Bro. 


Frank A. Kimball COTTON MERCHANTS 





























% PHILADELPHIA 
Corn, Schwarz & Co. NEW YORK - Cotton Exchange Building 
COMMISSION MERCHANTS Dealers in American, Egyptian and Foreign Cottons 
15 William Street New York Hibbert, Finlay SRT T CORR garonbants 


Societe d'importation et de Commission, Havre 


MEMBERS OF ° N. V. McFadden’s Cie. voor I rt pe t, Rotterda 
w York Cotton Exchange Geo. H. McFadden & B heonen, € ot cabure - 








"8 .G 
w Orleans Cotton Exchange Johnson & Turner, td. Linear” 
New York Produce Exchange Juan Par y Cia., Barcelona 
Mew York Coffee & Sugar Bechones gocnies & Co. 4% ee . , re - 
ASSOCIATE MEMBERS OF Geo. H. McFadden & Bro.’e Aconen, CaneetY ‘O° b.,  OnL 
. H. | * tral P. O. 55, Osak apan 
Liverpool Cotton Association Geo. H. McFadden & Bro.’s Agency, Bea 1039. Shancal China 





















































Established 1856 
j H. Hentz & Co. FENNER & BEANE 
GWATHM EY & CO N, Y, Cotton Exchange Bidg., 27 William St. 818 Gravier St. 
: Hanever Senare, NEW YORK NEW ORLEANS 
Cotton Exchange Bid., N York 
° dictate. BOSTON DETROIT SAVANNAH PARIS — 
em re 
Members COMMISSION MERCHANTS New York Stock Exchange 
New York Cotton Exchange AND BROKERS New Dcses teen xchange 
New York Stock Exchange Members ef New York Produce Exchange 
New York Coffee Exchange New York Stock Exchange, New fork Coffee & Sugar Exchange 
New York uce Exchange New York Cotton Exchange, Louisiana Sugar & Rice Exchange 
New Orl ay. - Exch New York Coffee & Sugar Exchange, Inc.. 4 
} eans Cotton xchange New York Produce ¢ Exchange. as Anmuciate Members 
ssoc Ohicago Board o de. verpool Cotton 
A late Members Associate Members Private Wires—New York, New 
| Ufverpool Cotton Association Liverpool Cotton Association. Ohbicago and throughout the South. 












































ROBERT MOORE & CO. 


44 Beaver Street, New York James Faloott, Inc. 
Founded 185- 
Cc N MERCHANTS 
Hubbard Bros. & Co, ntvcin — 225 Fourth Ave., New Yorki' 
Members New York Cotton Exchang: vieieadinis tie abeiimicis tenia ai 
Coffee Exchange Building New York Coffee & Sugar Exchangs, Inc. Meschenie. Siametabenens..an 
Hanover Square New York Produce Exchange Selling Agents. 


























NEW YORK — ; 
COTTON MERCHANTS W. R. CRAIG & CO 
Liberal Advances Made on Merchants and Brokers USE AND CONSULT 
Cotton Consignments The Financial Chronicle 
ee satin 4 pt Exchangs Classified Department 
Bowling Green 0480 (Opposite inside Back Cover) 
60 Beaver St., New York 





























Stephen M. Weld & Co. 


Ee cron wreaers | —L, F. DOMMERICH & CO. 














' a oy ao — FINANCE ACCOUNTS @F MANUFACTURERS AND 
- acaToN NEW BEDFORD. MERCHANTS, DISCOUNT AND GUARANTEE SALES 
FALL RIVER, PHILADELPHIA, 
. PROVIDENCE, UTICA,N. Y. General Offices, 254 Fourth Avenue 
WELD & CO., LIVERPOOL NEW YORK 
od Established Over 80 Years 
“a Hopkins, Dwight & Co. 
COTTON ‘ ake 
ON. ee 
: I 2s Consistent Advertising 
- to sada ~*~ ane mete is an economy and cuts the cost of selling, making 


—! lower prices or better services possible without 
sacrifice of seller’s profits. 























Godece promptiy ausomted in The CHRONICLE can carry your message to 
pi agg Hmg ar the World’s most influential class of people at a 
cotton market sent on request. moderate cost. 
ae & SO. Let us help you solve your publicity problems in 
Members New York Cotton Exchange a consistent manner. 
Members Liverpool Cotton Ass'n 
60% Cotton Exchange Bidg., NEW YORK 
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Splendid Opportunity for Investment, and 
Control of important Industrial Corporation 


A corporation doing business in the South, desiring to expand and 
cover the New York and other Northern markets, will sell controlling 
interest at a moderate investment. Purchaser need not have special 
experience in the business, but may hold controlling office and appoint 
additional members of the organization for expansion of markets. Im- 
mediate results will follow with possibilities of large dividends, as will 
be appreciated after examination of this valuable proposition. Having 
full authority to act, any information desired may be obtained by calling, 
writing or telephoning to 

S. P. EDMONDS, Northern Manager, 
395 Greenwich St., New York City. 


Take Ninth Avenue 
Phone: Walker 2735. 


“L” to Franklin St 
















WILL BUY 








WILL BUY . 
INTEREST IN SMALL BANK 


Experienced New York bank- 
er wants intérest in bank, 
with executive position, pref- 
erably in Eastern States. Ad- 
dress Box J-9, Chronicle, 90 
Pine Street, New York. 

















POSITIONS WANTED. 











WANTED. 











WANTED 


Management of New York Office or Bond Department 
by 
Experienced Sales Executive, w-th years of training in 
Municipal and Corporation bonds. 


Now one of principal officers well known bond firm. 

Wide acquaintance among dealers. Broad knowledge of markets. 
Over fifteen years activity financial work. ‘ 

Previously connected prominent banking houses. 

Profit sharing arrangement with adequate guarantee required. 
Sound business reasons for considering new association. 

References exchanged when mutually satisfactory details arranged. 


Boz G 3, Financial Chronicle, 90 Pine St., N. ¥. 




















Hang Out a Sign! 


If you hung’a sign on your building: 
“I have need for, or I am seeking a 
position as, a 


STATISTICIAN 
TRADER 

SALESMAN 

CASHIER OF A BANK 
OR THE LIKE,” 


possibly it would attract the attention ef 
someone who could satisfy your wants. 


But why not hang that “sign” before every- 
one in the banking and investment field the 
world over by inserting an advertisement in 
the Financial Chronicle Classified Department? 
(opposite inside back cover.) 


This will insure your getting an “above the 
ordinary man.” 


If you have occasion to “hang out a sign,” 
draw up and send or telephone an appro- 


priate ad to our Classified Department. 
Do it now. 


European 
Representation 


Experienced Bank Executive— 
long residence abroad—de- 
sires representation of Ameri- 
can banking or mercantile 
interests in Europe. Best 
credentia!s. Address Box No. 
X14, Commercial & Finan- 
cial Chronice. 











Young man desires opening 
with New York Stock Ex- 
change firm’s out of town 
office within 350 miles of New 
York. Ten years’ Wall Street 
experience. Can act as man- 
ager investment department, 
correspondent and analyst. 
Box B-37, Financial Chronicle, 
90 Pine St., New York. 


























Situation Wanted Female 
Secretary-Stenographer: Experienced, 
thoroughly familiar bond business. Ex- 
cellent references. D. M., P. O. Box 
64, Trinity Station, New York. 








WANTED 


WANTED 





Copies of the 
‘‘London Economist’’ 


dated as follows; 





1918—April 20 1919—-Mar. 22 
June 22 Mar. 29 
Nov. 2 April 12 
Nov. 9 May 31 
Dec. 14 June 14 
1919—Jan. i1 Oct. 4 
Feb. 22 1920—Nov. 27 
Mar. 15 1921—April 30 


Address Box X-100, Financial Chron 
icle, 90 Pine Street, New York. 
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Financial Financial 
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1864 Executor? 1924 | 
A ; Trustee? 
re YOu) Guardian? i 
Executive? 
THE securities which are under your control 
can be safeguarded by placing them in our care. a 
This service includes— “ Ri —= 
Collecting income promptly. iA \ 
Crediting or remitting collected income. ~~ 
pandering regular statements of securities 
held and income collected. 
Advice in regard to securities. 
Any of our officers will be glad to explain fully 
this complete service. 
Send for booklet 
‘ici Service in the Care of your Securities iiitine 
Executor Trustee 
end . . Under 
Administrator Acts as Transfer Agent ort Registrar] Mortgages 
High Grade Investment Securities 
Commercial Paper 
CENTRAL UNION TRUST COMPANY meet or 
N ¥ Hibernia Securities Co., Inc. 
OF EW ORK Hibernia Bank Building, New Orleans 
PLAZA OFFICE 42ND ST. OFFICE —-—--- 
Fifth Ave.& 60th St. 80.BROADWAY, NEW YORK  MadisonAv.&42d3t. ——_— oa ae 
Capital, Surplus and Undivided Profits over336 Million Dollars ; : 
‘ az 
H Member Federal Reserve System oo ee 
Southern Municipal and 
Industrial Securities 
CHARTERED 1853 
1 , MOORE, HYAMS, & CO., Inc., 
nl e a es rus ompany 0 ew or 610 Common Street 
NEW ORLEANS 
45-47 WALL STREET 


Capital, - - + += «+ «= « «+ §$2,000,000.00 
Surplus and Undivided Profits, - $17,932,264.47 


This Company acts as Executor, Administrator, Trustee, Guardian, Com- 
mittee, Court Depositary, and in all other recognized trust capacities. 


It receives deposits subject to check and allows interest on daily balances. 


It holds and manages securities and other property, real and personal, for 
estates, corporations and individuals, and acts as Trustee under corporate mort- 
gages, and as Registrar and Transfer Agent for corporate bonds and stocks. 

EDWARD W., SHELDON, President 
WILLIAM M. KINGSLEY, 1st Vice-Pres. WILLIAMSON PELL, Vice-President 
WILFRED J. WORCESTER, Secretary FREDERIC W. ROBBERT, Comptroller 
CHARLES A. EDWARDS, Asst. Secretary ROBERT S, OSBORNE, Asst. Secretary 
WILLIAM C, LEE, Assistant Secretary THOMAS H, WILSON, Asst. Secretary 
WILLIAM G, GREEN, Assistant Secretary ALTON S., KEELER, Asst, Secretary 


TRUSTEES 
JOHN A. STEWART, Chairman of the Board 
EDWARD W. SHELDON CORNELIUS N. BLISS 
CHAUNCEY KEEP HENRY W. de FOREST 
ARTHUR CURTISS JAMES WILLIAM VINCENT ASTOR 
WILLIAM M. KINGSLEY JOHN SLOANE 
OGDEN MILLS FRANK L. POLK 


FRANK LYMAN 

JOHN J. PHELPS 
LEWIS CASS LEDYARD 
LYMAN J. GAGE 
PAYNE WHITNEY 











Cotton— 
F riendship— 
Advertising— 


A large part of the cotton business is done 
through personal friendship—the same sort 
of mutual faith which is necessary to every 
business. 

BUT—did you ever stop to think of the large 
part played by consistent publicity {n devel- 
oping the initial introduction? 

An advertisement in the “Chronicle” will help 
you form new friendships among the people 





constituting the “backbone” of the World's 
Cotton Industry. 





















































Electric Railway Engineers 


LPL LP PPL LD I DDD DLL LD LD LD LD LPL PLL LI 


THE 
BEELER ORGANIZATION 


ENGINEERS AND CONSULTANTS 


Traction- Traffic - Equipment - Power 


COORDINATION OF SERVICE—IMRROVED 
OPERATIONS—INCREASED TRAFFIC—FINAN- 
CIAL REPORTS—APPRAISALS-MANAGEMENT 


52 Vanderbilt Ave. New York City 












































4 F. Ba 60 East 41st St., 
ae New YorkCity 


RAYMOND F. BACON 
CHEMICAL ENGINEER 
Reports on Projects for Financing 


tigati Patent Advice 
oon ~~ ons ow hee es 

















fAining Engineers 
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H. M. CHANCE & CO. 


Mining Engineers and Goologists 
COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
Orexel Building PHILADEL 











USE AND CONSULT 


the Classified Department of 











the Financial Chronicle 
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J.S. BACHE & CO. 


Established 1893 


nor York Stock Excha 
Mem Board of — 
New —_ Cotten Exchange 
leading Exchanges. 
aos So. LaSalle St. 
CHICAGO 


cated 





PO 
NEW YORK 
Branches and corres 1 
in princi cities. 
Stocks—Bonde—Grain 
Cotton—Foreign Exchange 


Bouges and Sold for Cash or 
ed om Oonservative Margin 


—_——-—-- 
’ 


Branch Offices 


arc 
i 
’' Alban Atlantic Olty 
| | tee Omaha 
_ st Schenectacy 
: Paiedeiphie Troy 
r t | Rochester Toledo 





8 Worcestez 
eases City Tulsa 


Private Wire Correspondents 
Baltimore Columbus 
Boston Hartford 
pana me | New Haven Hg pee d, Masa. 

eveland 


“The Bache Review” sent on application. 
Corr RD d © invited. 








Cities Service Securities 


and 
Securities of more than 100 sub- 
sidiary companies may be bought 
or sold at any of our follow- 
ing branch offices: 


Atlanta, Ga. Louisville, Ky. 
Baltimore, Md. Minneapolis, Minn. 
Bartlesville, Okla. Nashville, Tenn. 
Boston, Mass. New Orleans, La 
Buffalo, N. Y. Philadelphia, Pa. 
Oanton, Ohio Pittsburgh, Pa 
Chicago, Il. Reading, Pa. 
Cincinnati, Ohto 8&t. Louis, Mo. 


Cleveland, Ohio Wilkes-Barre, Ps. 
Detroit, Mich. Zanesville, 


London, Engiand 


Ohis 


ee 


—$ 


a 
eo \ DEPARTME NT 


Henty) L. ener 























First tional Conan 


Invéstment gi 


ST. Lous 
MISSOURI 























BON DS 


Government Municipal 
Real Estate Railroad 
Public Utility Industrial 


Vrite for Current List 


~ °f.. 





























Hord, FitzSimmons & Co. 
High Grade Bonds 
¥87 South La Salle Sireet. Clenge 









Emery, Peck & Rockwood 


@ Investment Securities 


208 S. La Salle Street 
| is Milwanwee + Ry. Exch. Bldg. 


CHICAGO 
CARLISLE. PETERS & Co 
INVESTMENT SECURITIES 
Transportation Bidg., 17th & H Streets 
WASHINGTON, D. C. 




































Pask & Walbridge 


Fourteen Wall Street 
New York 
Power Bonds - Power Stocks 


Bank. Trust & insurance Co. 
Stocks 


Canadian Securities 


Direct Private Wire 
to Montreal 


Direct Private Phone Wire 
to Hartford, Conn. 


Telephone Rector 4910 

















OTIS & CO. 
Established 1899 
Underwriters of Municipe! 


and Corporation Securities 


Members New York and other 
leading Stock Exchanges 


CLEVELAND 
New York Detroit Denver 
Cincinnati Columbus Toledo 
Akron Colorado Springs 























Established 1870 


Dominick & Dominick 


Members New York Stock Exchange 


INVESTMENT SECURITIES 


Wiggins Block 
CINCINNATI 


116 Broadway 
NEW TORR 


Quotations and Statistics 


WESTERN 
SECURITIES 


International 
Trust Company 


DENVER paivate wire 


FEDERAL RESER’ 
sim" COLORADO 


SERVICE 








FIRS NATIONAL 
: BANK 
RICHMOND, VA. 
Jobn M. Miller, Jr., Pres't 
Capital & Surplus 
$4,000,000 
Resources $30,000,000 

















G. H. WALKER & CO. 


4embers New York Stock Exchange 


St. Louis Securities 


BROADWAY & LOCUST ST. LOUIS, MO. 








Standard Gas & Electric Co. 


Convertible Debenture 614s, 
due January 1, 1954 


SEASONGOOD,HAAS& MACDONALD 


INVESTMENT SECURITIES * 
of : 
CONSERVATIVE 
CHARACTER j 
\ 


P.W.CHAPMAN & CO, INC. }: 








Members New York Stock Exchange 
60 Broadway New York 








‘116 S.LaSaile St.. 42 Cedar St.. & 
CHICAGO NEW YORK 


Om 



















C.!1. HUDSON &CO. 


66 BROADWAY, N. Y. CITY 
BOWLING GREEN 3800 


Established 1874 


Members of 
New York Stock Exchangs 
New York Cotten Exchange 
New York Ourb Market Agsn. 
New York Ooffee Exchange 
Chicago Board of Trade 


Unlisted Securities Department 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIQH-GRADE INVESTMENTS 





Members of New York & Bostou Stock Exchange 6: 














Los Angeles 
Pasadena 


San Diego 





WE SPECIALIZE IN 


Electric Light and 


Power Securities 


OF HIGH GRADE AND WELL 
MANAGED COMPANIES 





R.E.Wirsey & Company | 


INCORPORATED 
76 West Monroe Street - 


| 





Chicago 





ata na ld 
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SECTION. 


PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION 


REVIEW OF OCTOBER 

NEW YORK STOCK EXCHANGE— 
RECORD OF BOND SALES AND PRICES... 13 
RECORD OF STOCK SALES AND PRICES._ 23 

GENERAL QUOTATIONS 

STEAM RAILROAD BONDS 

STEAM RAILROAD STOCKS 

JOINT STOCK LAND BANK BONDS. 35 

JOINT STOCK LAND BANK STOCKS. 35 

PUBLIC UTILITY BONDS 

PUBLIC UTILITY STOCKS 

INDUSTRIAL & MISCELL. BONDS... 43 

INDUSTRIAL & MISCELL. STOCKS. 44 


a WE HAVE NO EXTRA 





| EXCHANGE SEATS 
TEXTILE MANUFACTURING STOCKS— 
NORTHERN MILLS 
SOUTHERN MILLS 
CANADIAN MILLS 
MINING STOCKS 
INSURANCE STOCKS AND SCRIP... 45 
REAL ESTATE TRUST & LAND STKS...45 
TITLE GUAR. & SAFE DEP. STOCKS. 45 
U.S. AND MUNICIPAL BONDS 
CANADIAN MUNICIPAL BONDS.... 49 
FOREIGN GOVERNMENT BONDS... 49 
BANKS AND TRUST COMPANIES... 55 
CANADIAN BANKS 





COPIES OF THIS SECTION 





Nowember 8, 1924 





WILLIAM B. DANA COMPANY, PUBLISHERS, 


Front, Pine & Depeyster Sts., New Yorx. 


Copyrighted in 1924, according to Act of Uongress, by WILLIAM B. DANA COMPANY. in office of Librarian of Congress, W 



































ashington, D. ©. 











































THE MUTUAL LIFE 


Insurance Company of New York 


Abstract of Statement December 31, 1923 


Income for Year 1923 - : - $146,706,207.47 


Paid to Policy-holders during year - - - 117,605,327.49 
Reserves and Liabilities - - - - - 603,856,906.33 
Contingency and Dividend Funds - - - 91,891,602.06 


Assets : ° . : ° : ° 695 ,748 508.39 


Insurance in Force - - - - . - 2,817,761,195.00 
2,502,634.24 


Annutties in Force . ° ‘ ? 


CHARLES A. PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GRANVILLE M. WHITE, - - - - - - - - - = - 2nd Vice-President 
GEORGE T. DEXTER, - - - - 2nd Vice-President & Manager of Agencies 
JAMES TIMPSON, - - - - - - 2nd Vice-President & Financial Manager 
WILLIAM A. HUTCHESON, - - - - - - - 2nd Vice-President & Actuary 


WM. L. SIMRELL, 
I 
































A Complete Banking 
and Trust Service 


The Seaboard National Bank, with 
a record of forty years of practical 
banking, with resources of more than 
one hundred million dollars,—offers 
you a banking and trust service that 
is dependable, broad and compre- 
hensive in its scope and especially 
adapted ;to meet your every particular 
requirement. 


THE 


SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK 


Main Office 
Broad and Beaver Streets 
Mercantile Branch Uptown Branch 
115.Broadway 20 East 45th Street 




















Paterson, A. F. 
First National Bank 


Statement at Close of Business October 10 1924. 


RESOURCES— 

Pe COS. occ cn ck cebekend $3,168,039.51 
U. S. and Other Bonds-_-._.....-.-- 2, 787, 352. 97 
Cash and Balances in Banks-_----.-- $1, 416, 516. 12 vaaenicememe 
Due from U. S. Treasurer_.......-. 14,800.00 
ee ee eee 611,680.00 

—————— $2, 042,996.12 
i i eee ee 352,056.78 
SN a 30,000.00 
Customers’ Liability Account of Acceptances. .-- 48,613.00 


$8,429,058.38 


LIABILITIES— 
I een ee $500,000.00 
I 6 cnsnnnosaatiticenniiuteedes 600,000.00 
ge eee ae eee ee, Te 263,211.62 
RN Py ee eer” Rene ARE ae EP 6,721,236.26 
RIERA A EES Bai EE MS HS 295,997.50 
Acceptances Executed by this Bank for Customers 48,613.00 


$8,429,058.38 

OFFICERS. 
WHITFIELD W. SMITH, President. ROBERT J. NELDEN, Vice-Pres. 
FRED'K D. BOGERT, Cashier. JOHN B. BROWN, Asst. Cashier. 
WILFRED E. RILEY, Asst. Cashier. JOHN T DEIGHTON, Asst. Cash 





PROMPT ATTENTION GIVEN TO COLLECTIONS 








HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK 
ESTABLISHED 1851 





CAPITAL, $5,000,000 


SURPLUS & PROFITS, $23,000,000 


ACTS AS 


TRUSTEE, EXECUTOR, ETC. 





INQUIRIES INVITED REGARDING SERVICE 
IN EVERY FIDUCIARY CAPACITY 














1864 1924 


Ser vice—Reputation 


FEATURE of the service of this 
Baaok is the availability of 


CORPORATION VAULTS 


ot unusually heavy construction, 
each with ante-room attached. The 
proximity of the First National Bank 


TO LOWER NEW YORK 
ONLY FOUR MINUTES BY TUBE 


makes this service unusually atirac- 
tive to downtown Corporations. 


The First National Bank 


of Jersey City 
1 Exchange Place Jersey City, N. J. 


‘Merchants National 











THE 


Bank 


PROVIDENCE, R. I. 


Established 1818 
UNITED STATES DEPOSITARY 


Statement at Close of Business October 10 1924 
RESOURCES— 


tt ee PL, +. cvcongneenenngednnnanees $8,161,751.57 
SER Ca eee 1,399, *312.00 
Other Bonds and Securities.......------------. 1,931 °978.51 


PMI TIMES ONE VOUICS.. .ccncccccccccecusece 
Due from Banks and Exchanges_-_-.-.....--.-.-..- 
Tae CPOE Us . STORSUIOP... ccccccccpecnscescéosen 
Cash and due from Federal Reserve Bank--_-----. 


754,459. -36 
50,0 

576,613. $8 

$13,033,071.31 


LIABILITIES— 

nenel. St idee Leb a aan betedaokunapseninnannhe $1,000,000.00 
ia enh ee nae ees eee 1,000,000.00 
Un ivided SEE et ae ee Raa ‘633, 129. +4 
Reserved for Taxes and Interest____....-------- 165,000.0 
Reserved for Depreciation of Securities___.--.--- 325,000. 00 
Reserved for Depreciation of Building and Vaults 67, °878.00 
National Bank Notes Outstanding---...-.------ 976,800.00 
ED o (ASEM R STR aR Keech eneceeteeséonssoe 8,865,263 .95 


$13,033,071.31 
ROBERT W. TAFT, President 
CHARLES H. NEWELL, Vice-President 
MOSES J. BARBER, Vice-President 
FRANK A. GREENE, Cashier 
WILLARD I. ANGELL, Assistant Cashier 





Collections on points in this State made 
direct and remitted for promptly at low rates. 

















Tradesmens National Bank | 


Philadelphia, Pa. 


Report of Condition at the Close of Business October 10 1924 


RESOURCES— 


i ae oo cc a ah eee ei aiaae $16,658,071.44 
Customers Liability Under Letters of Credit and 

Dh cc ccasenncesenhsvieewhndoniinns« 4,534,744.10 
Due from Banks - 3,206,790.48 


284,911.05 


Exchan nges for Clearing House_..--------------- 
a. 734. 150. 01 


Accrued Interest 
ES ESL LR ae RN 


$26, 444, 956. 23 


LIABILITIES— 


oti iecs ti cit Ae inns dk ahead Wille Aelidh bine Gin ade d aaiae 

Surplus and Undivided Profits_............----- 2,712,118.49 | 
eee Be SE ee eee 92,237.15 
Reserve for Interest, Taxes. &c....-.----------- 117,398.10 
EEG. 5 cm ® 4h ain oo oan see ew om eibeeii 600,000.00 
Letters of Credit and Acceptances_...-_-------- 4,661,892.71 
Acceptances of Other Banks Sold_-...--.--.---- 155,261.58 


17, 206, 048.20 
$26, 444, 956. 23 


PE ise00nscqecnedncbenauseeenesnbeoneenees 


OFFICERS 
HOWARD A. LOEB, President 

H. D. McCARTHY. Vice-President 

E. WILLIAMS. Vice-President & Cashier 

8. E. GUGGENBAEIM., Vice-President 

HOWARD E. DEILY. Assistant Cashier 
J. M. PRIZZELL Assistant Cashier 
OLYDE F. BROWN, Assistant Cashier 


= ee 











$1,000,000.00 


Quick to serve 





you at all times 





Corn Exchange 


National Bank 





Philadelphia 

















CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS OCTOBER 10 1924. 











RESOURCES. LIABILITIES. 

United States Government securities_...._.- ON OLA $2,000,000.00 
Loans and Investments_----.....------.-- 53,320,280.67 | Surplus and Net Profits.......------------ 8 664,894.76 
BENE WE cc ccssccccccencceseccces 222,917.32 | Reserve for Unearned Discount...-.------- 293 ,426.60 
INI. nintntiie detvenodsbbeptntadins 797,061.58 | Reserve for Taxes and Interest._.---.------ 299,133.18 
Exchange for Clearing House__--___-...--- 3,225,966.80 | Circulation. ........--------------------- 1,084,997.50 
I i a cnemeiedewee et  ... sc ncuguccoesnsesenseste 830,473.75 
ee GS IO ccccenensncccsenccesees Ee cacsecksowbnatant 75,917,405.41 

$89,090,331.20 $89,090,331.20 

OFFICERS 


JOSEPH WAYNE, JR., President 


EVAN RANDOLPH, Vice-President 
A. W. PICKFORD, Vice-President 
CHARLES M. ASHTON, Cashier 


ALFRED BARRATT, Assistant Cashier 
DAVID J. MYERS, Assistant Cashier 
WALTER G. PATTERSON, Assistant Cashier 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENCE SOLICITED 





The Fourth Sereet Selon Bank 


OF PHILADELPHIA 


Capital, Surplus and Ladtuddad Profits, $12,335,820 





ACCOUNTS OF BANKS 


AND BANKERS SOLICITED 


EXCEPTIONAL COLLECTION FACILITIES 
FOREIGN EXCHANGE BOUGHT AND SOLD 





SIDNEY F. TYLER, Chairman of the Board 


E. F. SHANBACKER, President 

R. J. CLARK, Vice-President & Cashier 
W. K. HARDT, Vice-President 

W. R. HUMPHREYS, Vice-President 


G. E. STAUFFER, Vice-President 
A. MacNICHOLL, Assistant Cashier 
C. F. WEIHMAN, Assistant Cashier 
C. R. HORTON, Assistant Cashier 








WORCESTER, MASS. : 


Statement at Close of Business October 10 1924. 


ASSETS— 
eT ee $20,249,342.65 
United States Government Securities_.....----- . . 





EE Sa ea 3,843,384.96 
Banking House, Vaults and Fixtures_.-------- 950,136.70 
Other Real Estate Owned_...___......--------- 102,602. 
Credit Granted on EISELE TEED 13,604.40 
Cash on Hand, in Banks and Due from United 
go Sieteapertcnt ants i seg sete 3,212,669.11 


$29,522,455.90 
LIABILITIES— 


Te 
Surplus, Undivided Profits and Reserves 1,258,841.84 
Circulating Notes Outstanding- ae 947,100.00 
Foreign Bills of Exchange or Drafts enone ai. 233.04 
Rediscounts 405,800.00 

Sls 6s ta cdtbansdeebedossandsdesgeoneansnens 25, 399, 481.02 


$29, 522, 455. 90 


The Largest National Bank in Massachusetts, 
Outside of Boston. 


Presigent 


Merchants National Bank | 




















SIXTY FIVE YEARS 
BANKING EXPERIENCE 


This bank has a force of 400 trained to the exacting needs [| 
of banking. 


With 65 years’ experience, the National Bank of Commeree 
in St. Louis has a strength that is not indicated in its 


Capital, Surplus and Pro‘its of over $15,000,000. 


To-day we operate seven distinct and complete departments 
under the protection of national banking laws, combining 
in one building, and under one management: Commercial, 
Bond, Trust, Savings, Loans, Foreign Exchange, and Credit 
Departments. 


Those seeking accurate, rapid, satisfactory and interested 









































A. RB. BRIGHAM, Vice-President ©. 8. PUTNAM, Cashier corvice can got it here. 
O. A. EVANS. Vice-President H. r TILLSON, Asst. Cashier 
Pa Soran Vices, WA omen ie eae |! The National Bank of C 
JOHN J. FLYNN. Vice-President R_ W. DAVIS, Asst. Cashier e Nationa ank O ommerce 
" Vi McINTOSH, Assistant to President 
. R. LANDRY, Credit Manager Io Saint Louis 
Collections on all New England 4 
Received on Favorable Terms. 
INCORPORATED 1900 = 
CHESTNUT STREET WEST OF BROAD, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS OCTOBER 10, 1924. 
RESOU RCES LIABILITIES 
Loans and Investments___.......--.-.---- eh nn... acnnsnwnaadumben ke dina $2 ,000,000.00 
United States Bonds and Certificates. -.---- CE FEE cncdnennsocccenevceconercssenente ,500,000.00 
Banking House and Office Building ---_---- 1,500,000.00 | Undivided Profits...............---.- 2. 1,401 ,765.46 
Liability under Letters of Credit__......--- 129,250.00 | Reserved for Taxes, etc__........---..--.. 142,360.46 
Interest. Earned Uncollected----.----..----- 189,037.11 | Discount and Interest Unearned-.---...---- 123,963.23 
iil I oti PE ee & ENED GE CUOEn oc ccccccccccccecccccceso 129,250.00 
EE PE et Pn ic... ot oceeiniteoneconsaonaiedeeed 69 ,040,639.40 
Exchanges for Clearing House____.-..__---- 3,166,676.99 
$77 ,337 978.55 $77 ,337 978.55 


J. R. McALLISTER, President 


J. A. HARRIS, Jr., Vice-President 
J. WM. HARDT, Vice-President and Cashier 


E. E. SHIELDS, Assistant Cashier 
W. M. GEHMANN, Jr., Assistant Cashier 


M. D. REINHOLD, Assistant Cashier 


DIRECTORS 
SAMUEL T. BODINE J.A.HARRIS, JR W. W. ATTERBURY avis, LiLLis 
ENRY TATNALL JOHN HAMPTON BARNES EDGAR C. FELTON JAY 
J. RUTHERFORD MCALLISTER sos L. CLOTHIER EDWARD F, BEALE Qa, oa AZIER 
BFFINGHAM B. MORRIS Cc. 8. PACKARD DANIEL B, WENTZ 8. E. HUTCHINSON 
PEBROY 0. MADEIRA SHARLTON YARNALL rHUR W. SBWALL 


TRAVELERS’ LETTERS 


AR 
HERBERT LLOYD 


AGNEW T. DICE 
OF CREDIT ISSUED 


FOREIGN EXCHANGE IN ALL ITS BRANCHES 
Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals 








SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE 


Chartered 1864 Organized 1867 


Capital $1,200,000 Surplus & Profits Over $3,000,000 


Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 


reorganization. 
Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney and Agent, being 


especially organized for careful management and 
settlement of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS 
H. WALTERS, Chairman of Board 


JOHN %, NELLIGAN, President NORMAN JAME 
HN W. MARSHALL guerre. Tha M. SHOEMAKER 


LISHA H. PERKIN 
WALDO NEWCOMER, ROBERT GARRE ETT. 
GEORGE OC. JENKINS. hate BRUCE, 


MORRIS WHITRIDG 





REW P. SPAMER, 2d V.-Pres. 
cae M. LEE, 3d Vice-President 


GEO. B. GAMMIE Treasurer 
joskPH B. KIRBY, 4th Vice-Pres. 


OC. R. TUCKER Asst. Trea 
JOHN W BOSLEY 








—— —e 


THE SEABOARD NATIONAL BANK 
OF NEW YORK, WITH A CAPITAL, 
SURPLUS AND PROFITS OF $11,788,000, 
OFFERS ITS SERVICES TO MERCAN- 
TILE FIRMS, INDIVIDUALS, BANKS 
AND CORPORATIONS. 


CORRESPONDENCE INVITED. 








Fort Worth National Bank! 


FORT WORTH, TEXAS 


Statement at Close of Business October 10, 1924. 


x ESOURCES— 
Ars eee CE, ccamsabbabmbasdeccoreners 


$9,959,738.51 


Acceptances of Other Banks Discounted ‘ 501,603.20 
i 4 i ccna eebouenbetesbhaeceeerous 1,669,267.55 
Uther Stocks and Bonds 552,367.26 
Federal Reserve Bank Stock.....-....---------- 48,000.00 
Federal International Banking Co. Stock ____-- 21,600.00 
Banking House and Other Real Estate 375,788.45 
Pe Wl idcnehandivendesovecescocued 30,000.00 
Customers Liability Under Guaranteed Letters 5,200.00 
Pt Pc citcnsinpaechbebbtedhwanineabeenee 
Interest Earned But Not Collected.__......_-_-- 8,806.98 
Cash and Due from Other Banks--.-.-__--.----- 5,505,394.67 
s 
LIABILITIES— $18,308,766.62 
I nn nied REO ee nee ewene & $600,000.00 
Surplus and Undivided Profits-.............--- 1,563,714.90 
Interest Collected But Not Earned_____..-._ ~~ 76,048.87 
Reserved for Interest, Taxes and Contingencies 36,165.36 
Pt Mii cc<cspekedndnadahd ouensuaaeee 3,378.00 
Sinn cncencuccentedenseudcconesusesenans 600,000.00 
Acceptances of Other Banks Sold With Our En- 
dorsement________-__- 501,603.20 
Letters of Credit Issued Under Our Guarantee. 5,200.00 
DE cccnsenbedhdectsenndekeoinénibsendneen 14,922,666. 30 


$18,308,766.62 
4. E. HARDING Vi reat: wy, MAE: JENNINGS, Ass 
co- en t. © 
w.M. MABSBIE, Vice-Pr President E.P.VA Bashie 


P. N ZAN DT, Asst. Cashier 
R. W. FEN 2. G. TE: Asst. Cashier 
H P. SAND IDG Asst. Cashier E. LOH, Cashier 


WE 
W BRASELTON, Asst. Cashier 





Atlanta, Ga 


The Atlanta and Lowry 


National Bank 


Statement at Close of Business October 10 1924. 


RESOURCES— 
Ce $31,629,803.03 
Pt MGI UE oc nnconkecendéoerecssnenen 50,000.00 


St ose in Federal Reserve | Ban 
U. Bonds and Other 

Site Bonds and Somatic § EPG To CPO 
Banking House and Other Real Estate_-.--.---- 
eee | BO ” ee 


Customers’ Liability Account: Letters of Credit_ ,441.31 
Securities in Safekeeping---____-__------------- 218,950.00 
Cash on Hand and Due from Banks.-.-..-....--.- 19, 050, 051. 44 
$55, 515, 273. 54 
LIABILITIES— 
RT OOO ct ccecerdssesdsnssgebecenadouena $4,000,000.00 
ie ctcane oc ene wenwnn nn ce cece ce eccceceece 2,500, -0 
rn TTI 1s nicineei en citiiedsaeeiabeahnipete ar ainaiearneh 1,078,489.36 
Reserved for Interest, Taxes, etc............-.-. 843,354.47 
CDE. cocegwaecescosessesessosaoceseooeese 1,000,000.00 
EE ry ae Lheheswne 500,000.00 
ee Ee ee 87,441.31 
eee eae ,560. 
Securities in Safekeeping-------.---------.---- 218,950.00 
DePOGItS .. <2 oo oe co cccccccccccccccesccccccecccecs 45,284,478.40 
$55,515,273.54 
OFFICERS. 


ROBERT F. MADDOX, 
THOMAS K. GLENN, President EVERT A. BANOKER, Vice-Pres 
JAMES 8. FLOYD, Vice-Pres. J. 8. KENNEDY, Vice-President 
H. WARNER MARTIN, V.-Pres. JAS. F. ALEXANDER, V.-Pres. 
HENRY W. DAVIS, Vice-Pres. R. B. CUNNINGHAM, V.-Pres. 
THOS. J. PEEPLES, Vice-Pres. ERNEST W. RAMSPEOE, Osshier 

DAMERON BLAOK, Comptroller 


Chairman of the Board. 








THE 


Citizens National Bank 
OF LOS ANGELES, CAL. 
Statement at Close of Business October 10 1924. 





RESOURCES— . Di 

Loans an PR tinittidustkéscscsaoconsoadoos 

oseral poorve Bank Stock i---e---- a ae ues. 37% 000.00 
5 n Com. Fireproo' " — ett ¥ . 
Other Real Estate See ee eee Sees. 256,000.00 
Customers’ Liability on Letters of Credit______- 85,358.03 


5 
Customers’ Liability on Account of Acceptances. 247 


Furniture ane. vuxiures abGetlebenece ne babe 000.00 
i keane 37,500.00 
Interest “ya, SE TARAS pl NS 101,421.02 
en. naesenaenotaeninne 14,119.66 
i catnccncccscudscescecnawun 25,283,041.95 
LIABILITIES— , $52,341,793.83 
EE ee a ee 
Surplus and Undivided Profits__._..__________- ae ++ ++ $3 
Reserved for Taxes and Interest__.____________- ,008.48 
ina ween wimae mee ae 101,421.02 
Discount Coltected—Uncarned detwende kad bin wer 136,377.36 
th a inkon meen gud aduluneeacund’ nuke .300.00 
nt ccc inn cena encunedraneminn ai 595,408.29 
Ee Kttnibedbveen dd nnvconsensadbeain 247,979.56 
PP aeatecencetesecnsotccesnsessecosesoces 44, 453.616.79 





$52,341,793.83 





Anglo & London Paris 
National Bank 


Of San Francisco 
Statement at Close of Business October 10 1924. 


RESOURCES— 
rrage One DIsseROs. .. nnoxccoscoseseccooeos ~-- $63,170, 636.80 
Bonds and Certificates........---. e---- 10,149,592.04 
Soade ant Securities. -....-..--.----------- ene =D, ae 827.43 
Stock in Federal Reserve Bank-_--------------- ,000.00 
Ee 8 8. nc cnckenmecbesanesesenne , Hi 588. $i 
Redemption Fund with U.S. Treasurer------- 205,000.00 
CY BEGEES... ..cresnedcsnnsecasoseeneccessscon 311,145.03 
Customers’ Liability on Acceptar, -es_-.-.------ 3,735,693.71 
Cash and Sight Exchange---.-...------------ 33,446,188.68 
$122,651,450.00 
LIABILITIES— 
Castes Stack. << ccacccepocgcocccececocescceseo $5,000,000.00 
— and "“iadivided PUREED cccesesanees --- 3,687,044.45 
Circulation Outstanding--.-.......------------- 4,100,009.00 
Otter Lintitities..-cccoccocccceccocecosocesccs ,597.93 
BEREEERRESS. cocceccencesccecooescoanasesscece 4,628,805.23 
DP. cuvcscnndcutsednesdncceusanseedoonenn 104, 509,002. 39 


$122, 651, 450. 00 
HERBERT FLEISHHACKER, President 






























































DABNEY DAY, Presiden GEO. E. F. DUFFET, Asst. O. I FLEISHHACKE GEO. A. VAN SMITH, Asst. V -Pres. 
k. .s RUGG, Vieor Vice-President GEO. BUGBEE, Asst. Cashier ee eee View President EUGENE PLUNKETT, Asst. V.-Pree 
Gro Ww a. Vice. Pres t F. PRIOR, Asst. Cashier J. FRIEDLANDER, vice Promdent L. L. GOODRICH, Aast. Vice-Pres. 
? 10. ose ice-President ©. CO. WHITE, Asst. Cashier C. F. HUNT, Vice-President J.G. ANDERTON, Asst. Cash. & Sec’y 
H. D. IVEY. RK. Vice-President OC. E. CASE, Asst. Cashier HARRY COE, Vice-President L. J. AUBERT, Asst. Cashier 
L’O. IVEY, mA premipent E. P. CHEVERTON, Asst. O. | W. E. WILCOX, Vice-Pres. & Cashier F. J. HOAGLAND, Asst. Cashier 
ROGER M ANDREWS” C. D. HUDSON, Asst. Cashier | v. KLINKER, Vice-President C. E. BAEN, Asst. Cashier 
JOHN BURBAW, Vico-Praddent oe” Loyd J, WICKHAM, Asst.O. | FRED F. OUER, Asst. Vice-President FL. MOSS. Asst. Cashler 

Oashi . , Auditor J. 8. CURRAN, Asst. Vice-President E.J. BERGES, Asst. Cashier 

¥. B. ALVORD, = O.A. RUDE, Mgr. Credit Dept | E£. R. ALEXANDER. Asst. Vice-Pres. 
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TLL 3 RS 
———_—_—_—_——— 


OvuR Bond Department is in a position to 
co-operate with financial institutions hav- 
ing surplus funds to place at interest. 
We specialize in carefully selected Cor- 
poration, Municipal and Railroad bonds, 
netting from 56 to over 7%. 


Lists and detailed information furnished 
promptly on request. 


In Detroit Chicago Trust Company 











: , , OFFICERS 

The services of 5 ares? a, ae hi | Pa, ee 
eve 8 ] j ife. ts 30 i Vice-President 
ry section o Detroit — EDWARD P. BAILEY-_.._....._..._--- Vice-President 
branches over the city and its intimate JOHN A. McCORMICK..__.__.__-_---- Vice-President 
. . . ie Vice-President 
—'s with the entire community make OK eneeietenapaieaeiaamonoa oe ae 
Stat ‘° at FREDERIO 8S. POPE__......_...-_.--..----. Cashier 
© Peoples tate Bank your logical a BN, Asst. Cashier 
choice for a Detroit representative. | CG. W. SLACK WELi.......----.-...----- Asst. Cashier 
| WILLARD F. HOPKINS-..__.__....__.....- Secretary 
Resources Over iH WILLIAM T. ANDERSON_____..___-- Asst. Secretary 
fi Wi  & &, | "7. ReeeRegianetans Trust Officer 
One Hundred Twenty-five Million Dollars | J. W. MARSHALL..._........ Mgr. Bond Department 

| riyy Of oR | ae \ Associate Managers 











FEDERAL RESERVE — —— 








THE PEOPLE S STATE BANK || D. D. KLEDER © 277- duenionneniets 
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INVESTORS wishing to keep informed with re erence to their investments 
BUYERS AND SELLERS of Bonds and Stocks of Steam Railroads. 
BUYERS AND SELLERS of Bonds and Stocks of Street Railways. 
BUYERS AND SELLERS of Bonds of States, Cities, Towns, &c. 


RAILROAD Executives and Operating Officials of every description. 


BANKS, TRUST COMPANIES and financial institutions of all kinds 


EACH AND ALL NEED THE 


Commercial & Financial Chronicle 


Subscription Price $10.00 Per Year 




















AUGUST BELMONT & CO. 


45 Cedar Street 
NEW YORK 


Draw Bills of Exchange and Make Cable Transfers 


Issue Letters of Credit for Travelers, Available 
in All Parts of the World 


COLLECTIONS IN ALL COUNTRIES 


Receive deposits of corporations and individuals, subject to check or by special] arrangement, 
and allow interest. Securities and other, real and personal, property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks in all markets, domestic and foreign. 
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BANK AND 1RUST COMPANY 
STOCKS 








NEW YORK AND BROOKLYN 


- BOUGHT AND SOLD 





CLINTON GILBERT 


2 WALL STREET NEW YORK — 


























BANK AND QUOTATION 


SECTION 


OF THE 











OMMERCIAL & FINANCIAL ((HRONICLE. 
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BANK AND QUOTATION SECTION 


The Bank and Quotation Section, issued monthly, is furnished without 
extra charge to every annual subscriber of the Chronicle. 

The Railway and Industrial Section, issued twice a year on the last 
Saturday in May and November, is also furnished without extra charge to 
every annual Chronicle subscriber. 

The Railway Earnings Section, issued monthly, conta ning the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Coramerce Commission, is likewise furnished without extra charge to every 
annual Chronicle subscriber 

The Public Utility Compendium, issued twice a year, in April and 
October . is also furnished without eztra charge to every annual subscriber 
to the Chronicle. 

The State and City Section. issued semi-annually on the last Saturday 
of June and December, is likewise furnished without extra charge to every 
annual subscriber to the Commercial & Financial Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detailed 
proceedings of the annual] convention of the American Bankers Association, 

s also furnished without eztra charge to Chronicle subscribers. 
Tem tor the Chronicle, including the six supplements above named, 
= annum within Continent®! United States. e cept Alaska, $11.50 
in Canada and $13.50 iu other foreign countries and United States Pos- 
sessions and Territories 

File covers for the Chronicle are sold at $1.00 each (postage 15 cents 
additional). File covers for Supplements can be had at same price. 

CHICAGO OFPICE.—19 South La Salle Street. 

LONDON OFFICE.—Edwards & Smith, 1 Drapers’ Gardens, E. CO. 


WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, New York. 











REVIEW OF OCTOBER—COMMERCIAL AND 
FINANCIAL EVENTS. 








Switzerland, in Holland, in Sweden and in Italy—the ad- 


vices spoke of the great success attending the offer- 
ings. The shares allotted to the various countries be- 


sides the $110,000,000 to the United States and the £12,000,- 
000 to Great Britain were: £1,500,000 in Belgium; £3,000,- 
000 in France; £2,500,000 in Holland; 100,000,000 lire in 
Italy ; 25,200,000 kroner in Sweden and £3,000,000 in Switzer- 
land. It was announced by Mr. J. P. Morgan in a state- 
ment issued in London that “the small residue required to 


, complete the full amount of 800,000,000 gold marks will be 





With interest at home converging to an unusual degree on | 


the approaching Presidential election—to the palpable detri- 
ment of trade activity all over the United States—foreign 
events came in for a considerable share of attention. As it 
happened, these foreign events were of more than ordinary 
consequence and importance. Foremost among them 
the definite floating of the German loan for $200,000,000 as 
part of the Dawes plan for rehabilitating Germany, with a 
view to enabling her to make reparations payments. Of the 


$200,000,000 (800,000,000 marks), $110,000,000 was allotted | 
The loan consisted of 7% gold bonds | 


to the United States. 
dated Oct. 15 1924 and due Oct. 15 1949 and it was offered 
on Tuesday, Oct. 14 to the American public by a nation-wide 
syndicate headed by J. P. Morgan & Co., Kuhn, Loeb & Co., 
the First National Bank and the National City Co., and com- 
prising 400 banks and about 800 bond houses. It proved an 
instantaneous and overwhelming success, subscription books 
being closed within 15 minutes after the opening. Total sub- 
scriptions were in the neighborhood of $1,000,000,000. The 
bonds were offered at 92% and accrued interest, to yield 
over 7.70% to maturity. They at once commanded a pre- 
mium on the Stock Exchange of 2@3%, selling as high as 
. 95% on Oct. 16 and closing Oct. 31 at 93°54. Allotments to 
subscribers were on a sliding scale, running from 10% to 
20% of the amount of bonds bid for, the ratio of the awards 
being largest on the smallest subscriptions. 

Equal success attended the portions of the loan allotted 
to the countries of Europe. For instance, it was stated on 
Oct. 17 that the subscriptions to Great Britain’s £12,000,000 
had totaled between £150,000,000 and £160,000,000, the Brit- 
ish portion of the loan having therefore been subscribed 13 
times. The French portion of the loan, namely £3,000,000, 
was issued in pounds sterling and here it was decided to 
make no public offering, the applications of participating 


The dates of the offerings of fhe European portions 
in all cases simultaneous, but everywhere—in 


pletely. 
were not 


Was | 








banks having been sufficient to cover the French quota com- 


taken in Germany.” 

Only second in importance to the German loan was the 
overthrow of the MacDonald Labor Ministry in Great Brit- 
ain, with the dissolution of Parliament and the holding of 
new elections. The importance of this event consisted in 
the fact that at these elections the British Labor Party suf- 
fered utter and complete defeat, the Conservatives gaining 
complete control of the new Parliament by such a large and 
decisive majority that it seems likely they will remain in 
control of the Government for many years to come. It may 
involve, too, a reversal of British foreign policy in a num- 
ber of important directions. The MacDonald Ministry suc- 
cumbed in Parliament on a relatively minor issue, namely 
the question of responsibility for dropping the prosecution 
of a Communist editor, but it had elected to stand or fall on 
this issue, and there had been multiplying evidence of dis- 


satisfaction with its policies for some time previously. In 
particular the treaty which it had negotiated with the 


Soviet Government of Russia appeared to give great offense 
throughout Great Britain. The new elections were ordered 
for Qct. 29 and from the first there was much going to 
show that public opinion strongly favored the Conservative 
Party, but hardly anyone had dared hope for such a com- 
plete rejection of the radical element in British politics as 
the results actually showed. According to the latest returns 
the Conservatives will have 387 seats in the new Parliament, 
a gain of 144; the Labor Party 148, a loss of 41; the Liberals 
‘0, a loss of 104, and the adherents of other parties 13, mak- 
ing up the total membership of 588. It will be observed that 
the Liberal Party, to which Mr. Asquith and Lloyd George 
belong, was almost wiped out, and that the Conservatives 
will have a majority of 186 over all the other parties com- 
bined. 

Prime Minister MacDonald also suffered in public esteem 
from the publication of a letter purporting to come from 
M. Zinoviev, head of the Red Internationale, marked “very 
secret.” This document, addressed to the British Commu- 
nist Party, openly ordered and incited violence, sedition, 
subversion of the British army and navy, the formation of 
the nucleus of a Red army and general preparations looking 
to crippling the nation in war and thus giving the “prole- 
tariat the opportunity to turn an imperialist war into a 
class war.” The British Government addressed the Soviet 
Russian Government regarding the matter in a communica- 
tion signed by J. D. Gregory, a permanent official of the 
Foreign Office “in the absence of the Secretary of State.” 
As is known, Prime Minister MacDonald has been filling 
the position of Secretary of State for Foreign Affairs. The 
Russian Government denounced the letter as a forgery, but 


Mr. MacDonald said he believed it to be genuine. The Brit- 


ish public evidently viewed the whole matter as justifying 
suspicion that the Labor Government had been intriguing 
with Moscow and that the letter must be accepted as evi- 
dence of the fact. 
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MONTHLY REVIEW 


[Vox. 119. 











Another event of the month was the de jure recognition by 


the Herriot French Government of the Soviet Government | 


of Russia, M. Herriot thus following in the footsteps of the 
MacDonald Labor Government, which has now been so com- 


pletely repudiated by the British electorate. The action was | 


taken Oct. 28, the day before the British elections, and some 
effusive telegraphic dispatches regarding the matter were 
exchanged between Premier Herriot and M. Tchitcherin, the 
Russian Commissar for Foreign Affairs. 


or less important bearing on the future was the announce- 
ment which came on Oct. 20 that President Ebert of Germany 
had promulgated a decree dissolving the German Reich- 
stag and had issued a call for a general election on Dec. 7. 
The dissolution was due to the inability of Chancellor Marx 
to effect a reconstruction of his Cabinet so as to include 
within it all factions except the extremists of both wings. 
He held many party caucuses to that end, but found it im- 
possible to arrange a party line-up which would give him a 
workable majority in the Reichstag. 

In domestic trade the chief feature during October was 
the growing disposition to go slow and refrain from making 
commitments for the immediate future, because of the ap- 
proach of the Presidential election which it was recognized 
involved more than ordinarily important issues because of 
the candidacy of Mr. La Follette, the third party candidate 

issues requiring consideration on the part of the elector- 
ate of radical doctrines which, if carried into effect, would 
completely alter the country’s political structure and the 
character of its institutions. The cautious attitude 
increased the latter part of the month when the Federal 
Government, acting in response to a provision inserted in 


the Revenue Act of 1924 at the last minute at the instance | 
of the radical element in Congress, gave publicity to the | 
income tax figures of individuals and corporations for the | 


calendar year 1923. Public sentiment was deeply shocked 
at the violation of the right of privacy, and it served as an 
additional reminder of how much was at stake in the Presi- 
dential election on this occasion. 

All this, as already stated, acted as an additional influ- 
ence in halting trade activity. And yet it cannot be said that 
the election of Mr. Coolidge was really at any time consid- 
ered in doubt. On the contrary, in the election wagers the 
odds which had been in his favor from the start constantly 
increased and at the close of the campaign stood 11 to 1. 
Nevertheless, business men, particularly those charged with 
the conduct of large affairs, deemed it best to await the 
actual outcome. The recovery from the extreme point of the 
trade reaction reached in July was maintained, but further 
improvement was stayed, though in the cotton goods trade 
there was some more resumption of work as supplies of cot- 
ton from the new crop became available. The United States 
Steel Corporation in its monthly statement issued Oct. 10 
showed only a slight further increase in the total of unfilled 
orders on the books of the subsidiary corporations as of 
date Sept. 30. The low point in the amount of these unfilled 
orders was reached July 31, when the total was reported at 
3,187,072 tons, and from this there was an increase to 
3,289,577 tons Aug. 81 and to 3,473,780 tons Sept. 30. In 
contrast with this latter figure, the total Sept. 30 1923 was 
5,035,750 tons and Sept. 80 1922 6,691,607 tons, while back 
in 1920, at the period of great activity, the aggregate Sept. 
30 was no less than 10,374,804 tons. Judge Elbert H. Gary. 
the Chairman of the Board of the Steel Corporation, in an 
address made Oct. 24 as President of the American Iron & 
Steel Institute, indicated that the daily sales of the sub- 
sidiary companies had been steadily increasing since June 
and that for the first 17 days of October the sales had been 
about 5,000 tons per day more than for the first 17 days of 
September. The income statement of the Steel Corporation 
for the September quarter of the year did not prove entirely 
satisfactory, as the available net income for the quarter was 
no more than $30.718.415, as against $41,381.039 for the 
second quarter and $50,075,445 in the first quarter of 1924, 
and comparing with $47,053,680 in the September quarter 
of 1923. However, the earnings fell only $122,102 short of 
meeting the dividend of 114% for the quarter on the common 
stock of the company and also the % of 1% extra. The 
“Tron Age,” in its issue of Oct. 30, in referring to the Steel 
Corporation’s statement, pointed out that for the December 
quarter the Steel Corporation would have a price average 
several dollars a ton below that of the September quarter. 
On the other hand, there was the larger output of October 
and the prospect of continued operation above 60%. How- 
ever, the rail mills of the corporation, our contemporary said, 
would not have early benefit of the large orders recently 
placed, as rollings would not be called for until the first 
quarter of 1925. 

With reference to the condition of the steel trade gen- 
erally, the “Age” stated that “independent steel companies, 
unlike the corvoration, did not take more business in the 
first 17 days of October than in the same period of Septem- 
ber, since many of them do not make the railroad products 
for which the corporation has had large bookings.” Speak- 
ing generally, the “Iron Age” Oct. 30 stated that the Presi- 
dential election continued to influence the steel market, 
“but while some buyers wait, others are acting, and the past 
week has shown freer contracting on the whole.” The price 
situation in the steel markets remained more or less con- 


was | 


fused, owing to the abandonment of the “Pittsburgh plus” 
system of quoting, and the “Age” stated at the end of the 
month that indications were becoming clearer that freight 
rate readjustments would result from the new basings for 
steel. A conference of steel company traffic men at Pitts- 
burgh, then being held, was considered a step in that direc- 
tion, the “Age” adding the remark that “the whole rate 
structure of to-day is built on Pittsburgh basing and its en- 


| tire re-casting by the Inter-State Commerce Commission is 
Another foreign event of the month which may have a more | 


| from 12% ¢. to 13%6¢. 





predicted.” ‘The “Age” made the composite price of finished 
steel products Oct. 28 2.460c. per pound, against 2.474c. Sept. 
30, and comparing with 2.775c. Oct. 30 1923 and a ten-year 
pre-war average of 1.689c. The composite price of pig iron 
Oct. 28 was reported at $1946 per gross ton, the same as on 
Sept. 230, and comparing with $22 27 Oct. 30 1923. The ten- 
year pre-war average in this case was $15 72. 

In the case of the minor metals there were sharp advances 
in prices all around. Lake copper at New York moved up 
from 13%4c¢. Oct. 1 to 1344c. Oct. 31, and electrolytic copper 
Lead at New York advanced from 8c. 
a pound Oct. 1 to 9c. Oct. 27 and was 8.80c. Oct. 31, the whole 
of the advance occurring the last half of the month, and the 
same remark is to be made with reference to the other met- 
als, the rise being especially pronounced the latter part of the 
month. The price of tin at New York rose from 48.60c. Oct. 1 
to 53.25¢c. Oct. 31. 

There were some further reductions during October in 
the price of petroleum and of gasoline, but the latter part of 
the month there were one or two instances of upward revi- 
sions in selling quotations. The Standard Oil Co. of Louisi- 
ana was reported on Oct. 28 as having advanced the price 
of Cotton Valley crude oil 15c. a barrel, to 95c. per barrel. 
This, however, was regarded solely as an equalization meas- 
ure. Similar advances were made by other pipe lines in the 
district. In the case of gasoline the Gulf Refining Co. on 
Oct. 25 announced a new price of 10c. per gallon tank wagon 
and 14c¢. at service stations—a reduction of 1c. per gallon. 
On Oct. 28 the Standard Oil Co. of California reduced the 
price of gasoline 2c. to 18e. per gallon, with an additional 
cut of lc. per gallon for Washington and Oregon, said to be 
due to a decrease in the cost of water transportation to those 
States. The next day reports came that the Associated Oil, 
Shell Transport & Trading and Union Oil companies had 
met this cut. 

In the textile trades woolen goods were marked up several 
times during the month, the fact that goods prices were out 
of alignment with the higher level of values for raw wool 
beginning to make its influence felt. The advances made by 
the American Woolen Co. at the end of the previous month 
were noted in our review of September. On Oct. 7 the com- 
pany announced a second advance, this time on all goods 
made of wool or worsted yarns. The advances ran from 
2l4c. to 5c. a yard. On Oct. 10 the company announced addi- 
tional advances on 94 fabrics made of all wool or wool and 
worsted yarns. These advances also ranged from 2% to 
a yard in most cases, with a few instances of ad- 
vances of 10 to 15c. a yard. Due to the increased cost of raw 
materials, the company on Oct. 27 announced additional 


de. 
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advances on men’s wear wool fabrics for the 1925 spring sea- 
son, effective immediately. These advances ranged from 
2% to 15c. a yard in department 3-A. In department 3-C 
the increases ranged from 2% to 20c. a yard and in depart- 
ment 7 from 2% to 10c. This list, it was stated, comprised 
approximately 90% of the woolen fabrics shown for next 
spring consumption. Crude rubber registered a further rise 
to the highest of the year, i. e. 34%4c. for ribbed smoked 
sheets on the spot. This compares with 28%¢c. Sept. 30. 
First latex crepe was 34\4c. Oct. 31, against 28%c. Sept. 30. 
On June 30 last ribbed sheets were quoted at 184 ¢. and first 
latex at 19%4c. Tire prices, however, were reduced. 

In the cotton goods industry the disposition was to pro- 
duce goods on a somewhat larger scale after partial or com- 
plete suspension of operations by so many mills during the 
summer, though sharp fluctuations in the price of raw cot- 
ton again came in aS a very unsettling influence. In the 
early part of the month there was a sharp rise in the price 
of raw cotton owing to a fear of killing frosts in the South- 
west, that is in parts of Texas, Oklahoma and Arkansas. 
These fears were only in part realized and on Oct. 8 came 
the report of condition Oct. 1 of the Agricultural Bureau at 
Washington showing much less deterioration than had been 
counted upon. The Department forecast a crop of 12,499,- 
000 bales, not counting linters, being a decrease of only 
97,000 bales from the estimate made two weeks before, 
whereas many in the trade had been looking for a total not 
much over 12,250,000 bales. Thereupon prices of futures in 
a few minutes dropped over 150 points, that is 1%4c. per 
pound. The loss from the high level of the morning was 175 
to 188 points, the latter in October contracts. Thereafter, 
with the weather good the disposition was to increase the 
estimates of the size of the crop and the course of prices 
continued downward, but an upward reaction followed the 
appearance of another semi-monthly report of the Depart- 
ment of Agriculture given out Oct. 25 and showing the con- 
dition of the crop as of Oct. 18. The immediate effect of this 
report was a sharp further decline in price, to the lowest 
figure of the month, the report being again a surprise in 
being more favorable than had been looked for. The report 
put the probable size of the crop at 12,675,000 bales, which 
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was 99,000 above the average estimate of the members of 
the New York Cotton Exchange and 176,000 bales above the 
forecast of 12,499,000 made by the Department on the basis 
of the returns to it as of Oct. 1. On the following Monday, 
however (Oct. 27), a sudden and almost startling change 
occurred. Reports of killing frost in various States, espe- 
cially in the northern parts of the cotton belt, and a large 
trade demand, home and foreign, for the staple, were respon- 
sible for the sudden change. Prices moved upward with 
great rapidity. Covering of short sales served to accelerate 
the upward pace and a rise of some 130 to 140 points oc- 
curred in the quotations. Only a part of this advance was 
lost when it appeared that the reports of frost damage had 
been exaggerated. Middling upland spot cotton in New York 
was quoted at 25.90c. Oct. 1 and advanced to 26.90c. Oct. 2. 
In the break on Saturday, Oct. 25, the quotation got down 
to 22.95c.; on Oct. 27, for the reasons already given, an ad- 
vance to 24.20c. occurred; the quotation Oct. 31 was 23.65c. 
Print cloths at Fall River were marked down on Oct. 9 from 
7% to 7c. and on Oct. 14 were further reduced to 7e., this 
being cloth of 28-inch, 64 x 64 construction. The big print- 
ing plant of the Pacific mills at Lawrence, Mass., was on 
Oct. 27 put on a five-day schedule for 40 out of its 50 ma- 
chines, aS against a previous four-day schedule. Boston 
dispatches Oct. 20 stated that the Royal and Arctic mills of 
B. B. & R. Knight, Inc., in Rhode Island had reopened on 
full time basis, with a 124%4% wage cut, following complete 
shutdown the previous few months and part time for close 
to a year. On the same day (Oct. 20) it was reported that 
the textile mills of the Thorndyke Co. at Palmer, Mass., had 
reopened on a six-day schedule without wage reduction. The 
operatives had struck work on Oct. 14 on account of a deci- 
sion of the management to cut wages by 11%; at the same 
time increasing the operations of the mills from a three- 
day to a five-day schedule. Other instances of increased 
production, or of resumption of work on full time or on a 
larger scale, both in New England and the South, might be 
mentioned, some on the same wage basis and others at a 
reduction. On the other hand, the extremely unsatisfactory 
condition of the cotton goods trade was shown in the action 
of the Amoskeag Manufacturing Co. in announcing that the 
trustees deemed it advisable to omit the quarterly dividend 
on the common stock, which would have been due Nov. 1. 

It will be recalled that in September the Amoskeag Co. 
had asked the operatives to accept a 20% wage reduction, 
with the idea of thereupon resuming full time working, but 
that the operatives would consent to a cut of no more than 
10%, at which figure the company then agreed to begin opera- 
tions on a sort of experimental basis on Monday, Oct. 6. The 
scheme, however, fell through when the price of cotton again 
spurted upward so sharply in the early days of October. 
The managers deemed it best to continue part time at the 
old wage scale. On Oct. 29 the company made announce- 
ment to its employees that the mills would close down Fri- 
day, Oct. 31, and not resume until the following Wednesday 
morning, Nov. 5, the day after the election. The 12,000 
operatives had in the meantime, through 269 of their dele- 
gates, again voted unanimously against the acceptance of 
any wage reduction larger than the 10% decrease to which 
they had assented in September. A compromise offer of 15% 
was voted down after a protracted session. The strike at 
the Patterson silk mills still continued but raw silk was 
quoted here Oct. 31 at $6 20@$6 30 per lb. for Kansai double 
extra cracks, against $5 95@$6 00 Sept. 30. The International 
,aper Co. on Oct. 7 announced a reduction of $3 per ton in 
the price of newsprint paper for 1925 deliveries. The new 
price is $70 per ton, or 3144c. per pound, the lowest figure 
since January 1922. 

Food prices again ruled higher in a number of instances. 
This was particularly true of coffee and No. 7 Rio sold up to 


22%c. Oct. 31, against 185%@18%c. Sept. 30 and 
164%,@16%c¢. July 31. The Dairymen’s League Co- 
operative Association on Oct. 25 announced that on 


Nov. 1 the wholesale price of milk would be raised to 
$3 07 per 100 pounds within 200 miles of New York City and 
the distributing companies in turn—the Borden’s Farm 
Products Co., etc.—announced an increase of 1c. per quart 
in the price of milk to consumers, making the quotation for 
Grade B 15c. per quart. Cuban raw sugar fluctuated con- 
siderably from day to day within narrow limits and the quo- 
tation Oct. 31 was 44@43-16c., against 4%c. Sept. 30. 
There were only minor changes in the wholesale price of 
refined sugar, these changes being in the direction of bring- 
ing the quotations of the different leading refineries to the 
same level, and on Oct. 31 the posted price at all the leading 
refineries was at the uniform figure of 7.50c., with the ex- 
ception of the Federal Sugar Refining Co. (which main- 
tained its price at 7.15@7.20c.), against a range of 7.15@ 
7.50c. Sept. 30. 

The grain markets continued their upward course during 
the early part of October, but sustained a sharp reaction 
the latter part of the month. It deserves to be noted that 
the price of flour in Minneapolis was on Oct. 17 advanced 
25c. a barrel to $8 25@$8 45 in carload lots, said to be the 
highest level reached in several years. The December op- 
tion for wheat in Chicago moved up from $140% Oct. 1 
to $152% Oct. 6, was back to $142% Oct. 11, up again to 
$152% Oct. 16, down to $139% Oct. 25 and closed Oct. 31 
at $141%. The May option fluctuated similarly within a 
wide range, with the extremes $157 Oct. 6 and $144% Oct. 








25 and the close Oct. 31 $147%. The December option for 
corn at Chicago was up to $114% Oct. 3 and down to $100% 
Oct. 25, with the close Oct. 31 $106%4. The May option for 
corn at Chicago touched $1 17% Oct. 3 and $1 04 Oct. 25, and 
closed at $110% Oct. 31. Oats prices likewise severely de- 
clined the latter part of the month, after a sharp advance 
the early part. December oats in Chicago got as high as 
5946c. Oct. 3, but were down to 48c. Oct. 25 and closed at 
491%4c. Oct. 31. May oats touched 65c. Oct. 3 and 52%4c. Oct. 
25, with the close Oct. 31 5414c. 

While the offering of $110,000,000 German external loan 
7% bonds completely overshadowed all others, the vol- 
ume of new securities brought out during October aside 
from that issue was of extremely large proportions. The 
German external loan 7% bonds were, as already stated, 
offered by a large syndicate of bankers headed by J. P. 
Morgan & Co., and were quickly taken at 92 & int., to yield 
over 7.70% to maturity, the issue being oversubscribed many 
times. In addition, however, numerous other foreign issues 
were brought out in this country during the month. §$30,- 
000,000 Swedish Government 30-year external loan 544% 
bonds were placed here by a group of bankers at 99% & int., 
yielding over 5.50%. Bankers also sold here $20,000,000 
Paris-Lyons-Mediterranean RR. Co. 7% external sink. fund 
bonds at 93% & int., to yield over 7.55% to maturity. J. P. 
Morgan & Co., Guaranty Co. of N. Y., Bankers Trust Co., 
N. Y., and Harris, Forbes & Co. disposed of $15,000,000 Nord 
Railway Co. 644% external sink. fund bonds at 88% & int., 
to yield over 7.50%. $7,000,000 Republic of Peru external 
sink. fund secured 8% bonds (Sanitation Loan—Series of 
1924) were offered by Blyth, Witter & Co., White, Weld & 
Co., Marshall Field, Glore, Ward & Co., and Tucker, An- 
thony & Co. at 99% & int., yielding 8.05%, and an oversub- 
scription was reported. The National City Co. and Dillon, 
Read & Co. offered successfully Finnish Guaranteed Mu- 
nicipal Loan of 1924 (Ser. A. $3,900,000 Associated Munici- 
palities, Ser. B $3,100,000 City of Helsingfors) 30-year sink, 
fund 644% external bonds at 91 & int., to yield over 7.23%. 
Dillon, Read & Co. sold $6,000,000 City of Bogota (Republic 
of Colombia) 8% external sink. fund bonds of 1924 at 98 & 
int., to yield 8.20%. Kuhn, Loeb & Co. placed $2,000,000 
City of Christiania 30-year 6% sink. fund bonds at 98 & int., 
yielding about 6.15% to maturity. $2,000,000 City of Bergen 
(Norway) 25-year 6% sink. fund bonds were disposed of by 
Brown Bros. & Co., Blair & Co., Inc., and White, Weld & 
Co. at 98 & int., to yield over 6.15%. 

Aside from the foreign offerings just mentioned there 
were numerous large offerings of domestic issues. Kuhn, 
Loeb & Co. disposed of $50,000,000 The Pennsylvania RR. 
Co. 40-year 5% secured bonds at 98% & int., to yield approx. 
5.10% to maturity. $25,000,000 Brooklyn Edison Co., Inc., 
gen. mtge. 5% bonds, Ser. A, were placed by the Guaranty 
Co. of N. Y., The National City Co. and Dillon, Read & Co., 
at 100 & int. Dillon, Read & Co. sold 250,000 shares United 
States & Foreign Securities Corp. 1st pref. stock ($6 per 
share per annum, cum.) at $100 per share. Bankers offered 
$15,000,000 Wheeling Steel Corp. 1st & ref. mtge. 544% sink. 
fund bonds, Ser. A, at 96%4 & int., yielding over 5%%. The 
National City Co. headed a syndicate which disposed of 
$15.000,000 The Cuban Dominican Sugar Co. 1st lien 20-year 
sink. fund 744% bonds at 97% & int., to yield about 7.75%. 
$15,000,000 Duquesne Light Co. 1st pref. stock 7% cum., Ser. 
A. was brought out by Lee, Higginson & Co., Ladenburg, 
Thalmann & Co. and Hayden, Stone & Co., at 106 & div., 
yielding about 6.60%. A syndicate of bankers headed by 
Coffin & Burr, Inc., and Harris, Forbes & Co. offered $12,- 
500,000 The Detroit Edison Co. gen. & ref. mtge. bonds, Ser. 
A, 5%, due 1949, at 97% & int., yielding about 5.18%. Kid- 
der, Peabody & Co., F. 8S. Moseley & Co. and the Bankers 
Trust Co. announced an oversubscription to an offering of 
$12,500,000 United Drug Co. 20-year 6% bonds at 99% & 
int., to yield 6.04%. Blair & Co., Inc., placed $12,000,000 
Pan American Petroleum & Transport Co. 10-year conv. 67% 
sink. fund bonds, at 97 & int., to yield 6.40%. <A group of 
bankers disposed of $11,700,000 Continental Gas & Elec. 
Corp. secured 6% bonds, Ser. A, at 99 & int., to yield qver 
6.55%. H. M. Byllesby & Co. sold 100,000 shares (no par 
value) 7% cum. pref. stock of the Standard Power & Light 
Corp. at $100 per share. Kuhn, Loeb & Co., Speyer & Co, and 
the National City Co. sold privately $9,504,000 414% equip. 
trust certifs. of the Balt. & Ohio RR. $9,000,000 The Ohio 
Public Service Co. 1st mtge. & ref. 5% bonds, Ser. D, and 
$1,000,000 of that company’s 5% notes were brought out by 
Halsey, Stuart & Co., Inc., the bonds being offered at 89 & 
int., yielding over 5% % and the notes at 100% & int., yield- 
ing about 4.70%. Bankers offered $6,000,000 Los Angeles 
Gas & Elec. Corp. gen. & ref. mtge. 514% bonds, Ser. “I,” at 
96% & int., yielding over 5.75%. $6,000,000 National Steel 
Car Lines Co. 6% equip. trust certifs., Ser. “E,” were sold 
by Freeman & Co., at prices to yield 4.25% to 6%, according 
to maturity. P. W. Chapman & Co., Inc., and Halsey, Stuart 
& Co., Inc., offered successfully $5,500,000 The Birmingham 
Water Works Co. 1st mtge. 514% bonds, Ser. “A,” at 99% & 
int., to yield over 5.50%. A banking syndicate brought out 
$5,000,000 Commercial Credit Co. 10-year 6% coll. tr. sink. 
fund notes, Ser. “A,” at 9914 & int., yielding over 6.05%. 
$5,000,000 American Power & Light Co., gold debenture 
bonds. American 6% series, were offered by Bonbright & 
Co., Inec., at 94% & int., to yield 6.35%. Bankers Trust Co. 


and Brown Bros. & Co. sold $5,000,000 Cheney Bros. 5% 
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serial bonds at prices to yield 5.75% to 4.00%, according to 


maturity. Drexel & Co. disposed of $5,000,000 General As- 
phalt Co. 6% 15-year sink, fund conv. bonds at 974% & int., 
yielding over 6.25%. $5,000,000 Public Service Co. of North- 
ern Illinois 1st lien & ref. mtge. 544% bonds, Ser. B, were 
brought out by Halsey, Stuart & Co., Inc., at 96 & int., yield- 
ing over 5.34%. Dillon, Read & Co. placed $5,000,000 Min- 
neapolis St. Ry. Co. 1st mtge. coll. 542% notes at 100 & int. 
S. W. Straus & Co. offered $5,000,000 1st mtge. Murray Hill 
Office Bldg. 6% serial bonds at par & int., to net 6% for all 
maturities except 1928 and 1929, which were offered at 
prices to net 5.75% and 5.85%, respectively. 

There were again only a few changes in dividend declara- 
tions during October. Taking first the increased or new 
dividends, American Tobacco Co. raised the quar. div. on 
its com. and com. “B” stocks from 3% to34%4%. Southeastern 
Mass. Pow. & Elec. Co. decl. a quar. div. of 244% and an 
extra of 1%, as against 2% quar. previously paid. A div. of 
$2 per share was decl. by the N. Y. Shipbuilding Corp., as 
against $1 per share paid in November 1923. Norfolk & 
Western Ly. decl. an extra of 1% on com. in addition to the 
regular quar. div. of 1%%. U.S. Cast Iron Pipe & Foundry 
Co. decl. an extra of 1% on pref. on account of accumulated 
divs. An extra of 15c. a share was decl. on American Brick 
Co. com. Libbey-Owens Sheet Glass Co, decl. an extra of 
50c. a share on com. An extra of 244% was paid by N. Y. & 
Honduras Rosario Mining Co. National Biscuit Co. decl. 
an extra of $1 per share on com. Detroit Motor Bus Co, 
paid an extra of 1%. An initial quar. div. of 144% was 
decl. on St. Louis-San Francisco Ry. 6% non-cum. pref. The 
Ohio Copper Co. of Utah decl. an initial div. of 5%. Among 
the suspensions and decreases in dividends the quar. div. on 
Eureka Pipe Line Co. was reduced from 2% to 1%. Bourne 
Mills cut its div. from 3% to 2%. quar. Everett Mills decl. 
a div. of 2%, as against 4% paid May 1 last. Otis Co. omit- 
ted its semi-ann. div. Federal Sugar Refining Co. passed 
on com. Continental Paper & Bag Mills Corp. deferred ac- 
tion on the divs. on its 7% cum. prior pref. and 6% cum. 
partic. pref. stock and omitted the div. on com. United Dye- 
wood Corp. passed its com. div. 

The stock market was decidedly weak the first half of 
October, with some large declines in the case of speculative 
specialties, but showed a greatly improved tone the latter half 
of the month. Prices slumped severely on several occasions, 
while at the same time the volume of transactions was 
greatly reduced, and it was pointed out as a notable fact that 
business on the Exchange was large only on days when 
prices gave way badly—that is when there was extensive 
liquidation, forced or voluntary. When the selling ceased 
the market immediately became dull and inactive. There 
can be no doubt that the decline was largely the work of 
bear operators; and, in the absence of a better explanation, 
uncertainty regarding the outcome of the Presidential elec- 
tion was assigned as the reason for the attack on the mar- 
ket. At the same time, however, it remained true that there 
was little evidence of investment buying and that in the 
security markets, as in trade and industry, a disinclination 
existed to enter upon new commitments on any extensive 
scale pending the outcome of the election. In other words, 
there was little disposition to take the stocks thrown over, 
and in the absence of support the course of prices naturally 
tended strongly downward. The fact that trade recovery 
was halted for the same reason, naturally also counted as an 
influence against the industrial shares as their profits nec- 
essarily depend upon the future course of trade. Even the 
railroad stocks in a number of instances moved lower during 
the early period of weakness and Milwaukee & St. Paul 
shares, aS on several previous occasions, were particularly 
under pressure. The latter part of the month, however, the 
course of the market was reversed under the leadership of 
the railroad issues. The election argument evidently lost 
force as it became more and more apparent that Mr. Cool- 
idge would sweep the country, while at the same time many 
short commitments made by bear operators in the early 
break remained to be covered. Furthermore, railroad re- 
turns for the month of September, as they came to hand, 
proved to be very much better than had the returns for pre- 
ceding months, particularly in the case of the net earnings, 
and all the indications, too, supported the inference that rail- 
road business during October had been very heavy, the load- 
ing of revenue freight indeed for several successive weeks 
establishing new records in railroad history. In the gen- 
eral improvement the industrial stocks now also moved 
higher, though there were some occasional weak features, 
and the month closed at a considerable recovery from the 
low figures and with some of the railroad stocks actually 
showing gains for the month. i 

VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 

Month of October— 1924 1923. 
Stock sales—No. shs. 18,332,992 
Bond sales (par value)— 

RR. & misc. bonds $178,901,500 $119,.355.750 $178,559,500 

U.S. Govt. bonds. 45,061,310 81,143,000 154 

State, municipal & 

foreign boncs_- 68,617,000 28,270,000 42,222,000 

Total bond sales__ $292,579,810  $228,768,750 $375 

Jan. 1 to Oct. 31— 
Stock sales—No. shs. 196 464,903 188 003,576 216,586,753 
Bond sales (par value)— 

RR. & misc. bonds $1,842,508,900 $1,277,288,450 $1 

U.S. Govt. bonds. 751,084,790 655,68 1 

State, municipal & 

foreign bonds... 432,741,500 369,921,400 505,361,500 244,289,200 

Total bond sales. _$3,02 5,335,190 $2,303,894,325 $3,677.941,465 $2,584,715,390 


1922 1921. 
15,802,900 25,762,647 13,129,731 


£90 951,000 
,331,000 219,677,150 


32,072,000 
5,112,500  $342,700,150 


140,125,953 


2.100 $753,426,600 
5 1,587,039,590 








There was no change in the condition of the money mar- 
ket during October and ease remained the prevailing char- 
acteristic. The course of rates was along low levels, with 
the fluctuations extremely limited. Presumably banks in 
the interior of the country recalled some of their balances 
held here but if so, this left no impression upon the money 
market. The eall for mercantile accommodation at the 
banks was not much of a feature, as trade in some lines 
slowed down again after the smart upward turn which came 
in August and September on the heels of the extreme de- 
pression that culminated at the beginning of the summer. 
Borrowing for Stock Exchange purposes also continued re- 
stricted, though estimates of brokers’ loans ran a little 
higher, being placed at $1.475,000,000 on Oct. 6, just be- 
fore the downward dip in the stock market which occurred 
about that time. This was said to be the largest total 
reached since July 18 1923, when the aggregate of these 
brokers’ loans was estimated at $1,500,000,000. On the other 
hand, the amount was far below the peak for these loans, 
namely $2,000,000,000, reached on Feb. 14 1923. Call loans 
on the Stock Exchange never went above 3% at any time 
during October, and on many days were down to 2%. It will 
be recalled that on Sept. 29 the call loan rate rose to 3% 
(from 2%) and was quoted at 244% on Sept. 30. This rise 
was supposed to be connected with the preparations for the 
large 1st of October interest and dividend payments and 
other disbursements. The 214% rate remained the uniform 
and only figure the early part of October until Monday, 
Oct. 6 when some loans were reported at 3%. The rate 
dropped back again, however, the next day to 214%, with no 
further change until Tuesday, Oct. 14, when another tem- 
porary advance to 3% occurred. As the big German loan 
was brought out on that day it was natural to connect this 
advance with that event. Again, however, the rate the very 
next day dropped back to 214%, while on Oct. 17 there was 
a decline to 2%. This latter quotation remained the only 
rate thereafter until Oct. 27, when there was once more an 
advance to 3%. On Oct. 28 the range was 24%@3%, on Oct. 
29 all call loans were negotiated at 244% and on Oct. 30 and 
Oct. 31 2% was the ruling and only quotation. The renewal 
rate was 244% every day until Oct. 20, when there was a 
reduction to 2%. This latter figure then continued un- 
changed until Oct. 28, when preparations were presumably 
under way for 1st of November disbursements and there was 
a return to the 244% figure; the same rate was retained Oct. 
29, but on Oct. 30 and Oct. 31 2% once more became the re- 
newal quotation. In the time loan branch of the market the 
fluctuations were inconsequential. There was a slight ad- 
vance in the quoted rates for the very shortest maturity, 
namely 60-day money. At the beginning of the month this 
was quoted at 24@2%%. At the close the quotation was 
214,@2%%. The rate for 90-day loans remained unchanged 
throughout at 2% @3%, as did the quotation for four months’ 
loans at 3@34,%. For five and six months’ accommodation 
there was actually a marking down of quotations, money 
being freely offered at the close of October at 3@34%, as 
against 34,@314%4% earlier in the month. There was no 
change in the quotations for commercial paper. Local and 
out-of-town buyers were in the market as buyers and a 
fairly broad volume of business was transacted at the close 
of the month at 3@3%4,% for four to six months’ choice 
names, with names less well known requiring 34@31%4%. 
New England mill paper and the shorter choice names con- 
tinued to be dealt in at 3%. Rates for bankers’ accept- 
ances varied mainly with the changes in the call loan branch 
of the market. For call loans against bankers’ acceptances 
the posted rate of the American Acceptance Council was at 
one time during the month up to 24%, but the quotation at 
the close was 1%%. On Oct. 31 the Acceptance Council 
made the discount rate on prime bankers’ acceptances eli- 
gible for purchase by the Federal Reserve banks 244% bid 
and 2% asked for bills running 30 days, 24,% bid and 24%% 
asked for bills running 60 days, 2%% bid and 24 asked for 
bills running 90 and 120 days and 2%% bid and 214% asked 
for bills running 150 to 180 days. The Federal Reserve 
Board on Oct. 14 announced that it had approved the appli- 
cation of the Federal Reserve Bank of Minneapolis for per- 
mission to lower its rediscount rate for all classes of paper 
and all maturities from 41%4 to 4% effective Oct. 15. Other- 
wise there were no changes during the month in discount 
rates by any of the Federal Reserve banks. 


RATES FOR MONEY AT NEW YORK, WEEKLY. 


Week Ending— Oct.3. Oct.10. Oct. 17. Oct. 24. Oct. 31. 
Call Loans on Stock Erchange— 
Range for week (mixed &ind. coll.) 2-3 2%-3 2-3 2 2-3 
Week's average (mixed & ind. coll.) 2% 3 2% 2 2 
Time Loans (Mized & Industrial Collateral) — 
EER. £5 24%-2% 2%-2% 2%-2% 24%-2% 2'2-2% 
NR a YT ae 2%-3 2%-3 2%-3 2%-3 2%4-3 
2 "ass 3-3\% 3-3% 3-3\% 3-3 % 3-3 % 
is cccingeelnai aint 3-3% 3-3% 3%-3% 3%-3% 3-3% 
Ge NC cckcaneanacsccees 3-3% 3-3% 3%-3% 3%-3% 3-3 
Commercial Paper— 
Double and single names— 
Prime 4 to 6 months__.....--- 3-34 3-3% 3-3% 3-3 1% 3-3% 
Good 4 to 6 months___.__.---- 3%-3% 3%-3% 3%-3% 3%-3% 3%-3% 


In the foreign exchange market the fluctuations in the 
rates for sterling remittances were narrow the early part of 
October, while the latter part of the month the trend was 
strongly upward, due, no doubt, in rart at least, to the suc- 
cessful floating here and abroad of the German loan for 
There were, however, other contributory 


$200,000,000. 
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causes to the rise—one at least more potent than all others 


combined, namely the great victory achieved by the Conser- 
vative Party at the British elections. These elections took 
place on Oct. 29, but for several days preceding the indica- 


tions had pointed unmistakably to the success of the Con- | 


servatives, though no one looked for such an overwhelming 
victory as the election returns actually showed. At the time 
of the floating of the German loan several of the largest in- 
ternational houses came into the market as buyers, and in- 
asmuch as the offerings of bills at the time were not large, 
the trend was sharply upward. This particular trend, how- 
ever, was short-lived and pressure of selling, partly of cot- 
ton and grain bills, brought out to take advantage of the 
higher rates, and partly also of bills for account of London 
bankers for the purpose of accumulating dollars, caused a 
downward reaction, although the losses were not large. 
Profit taking sales to take advantage of the rise likewise 
figured in the transactions. All through the month our mar- 
ket followed the London market, the cue almost invariably 
coming from the other side. At the opening of October 
the tendency of rates for a few days was slightly downward, 
and sight bills on London declined from 446144 Oct. 1 to 
445% Oct. 7. There was talk of the probable overthrow of 
the MacDonald Ministry and speculative interests withdrew 
from the market to await developments. On Oct. 9 the sud- 
den call for a general election in Great Britain brought 
about a rush to cover short commitments and rates sharply 
advanced, demand bills getting up to 449% Oct. 10. On Oct. 
14 there came the stupendous success of the German loan 
and the rate got up to 450%. This was followed by a mod- 
erate downward reaction due, as already stated, to a variety 
of causes; and fluctuations were narrow thereafter until the 
last two days of the month, when the Conservative success 
brought about a further rise of 2@3c. in the pound and the 
rate Oct. 31 reached $452%, which compares with the low 
figure for the month of $4 45 3-16 and represents an advance 
of over 7c. 

In Continental exchange the response to the success of the 
German loan, with the apparent clearing away of practically 
all of the uncertainties which had hampered operations in 
exchange for so long, was less marked than might have been 


‘ 





| 
| 
| 


—== 


of response may be attributed te the circumstance that more 
or less anxiety continues to prevail regarding French fi- 
nances, and it was recognized that Premier Herriot would 
find it no easy task to obtain Parliamentary approval to 
taxes high enough to keep the French budget in equilibrium, 
The latter part of the month there came definite announce- 
ment of the offering of a new French internal loan for a 
large amount and negotiations were also known to be under 
way with J. P. Morgan & Co. for the placing of a good-sized 
foreign loan. Checks on Paris declined from 5.31 Oct. 1 to 
5.124% Oc.t 9, from which there was an advance to 5.28 on 
Oct. 14, the day when the German loan was brought out. By 
Oct. 16 the rate was back to 5.20. The range Oct. 31 was 
5.22@5.26%. It will be noticed that the fluctuations during 
the month were not, after all, wide, and the same remark 
is to be made with reference to the fluetuation in rates on 
the other Continental centres, apparently indicating 
greater stability, and this, it would seem, may be accepted 
as one of the first effects of the definite inauguration of the 
Dawes plan for reconstructing and rehabilitating the Ger- 
man economic situation. The fluctuations in the Belgian 
franc were even smaller than those in the French franc. 
The high figure was 4.85 Oct. 1 and the low point 4.73 Oct. 9, 
with the range Oct. 31 479@4.82. The Italian lire on sight 
bills moved between 4.371% Oct. 1 and 4.29% Oct. 8 and was 
4.32% @4.34% Oct. 31. The German paper mark remained 
unchanged throughout the month at .000000000023% and 
the Austrian crown continued stationary at .0014%. The 
Bank of Germany under date of Oct. 15 for the first time 
issued its weekly statement prepared in accordance with the 
rules laid down by the new banking law of Aug. 30, with the 
figures now given in gold reichsmarks, or rentenmarks, 
which are the equivalent of one trillion paper marks. It 
was stated that the returns thereafter would be on that 
bas's—-a welcome relief, inasmuch as it enabled the cutting 
off for the future of twelve ciphers from the figures, On 
the gold basis the paper note circulation decreased in amount 
of 1,495,772 rentenmarks the first week of the month, 122,- 


| 266,000 rentenmarks the second week and 83,627,000 renten- 


supposed would be the case. In the rates on Paris this lack Oct. 1. 


marks the third week. Greek exchange ruled a trifle higher, 
with the rate for checks Oct. 31 1.73%@1.75, against 1.71% 











RATES OF EXCHANGE ON CONTINENTAL CENTRES. 


Note.—Method of quoting French, Swiss and Belgian francs and Italian lire changed on Dec. 1 1920 to show the value of all these different units in 


cents per unit. 


The previous method of quoting was to give the number of francs or lire to the dollar. 






























































Greek 
| | 
Paris Swiss | Amsterdam Antwerp | Italian Now quoted in 
Francs Francs Gutlders | Francs x TAre Cents per Drachma 
| Bankers’ Bankers’ Bankers’ | Bankers’ Bankers’ Bankers’ 
; Checks , Cables Checks Cables | Sight Cables | Checks Cables Sight Cables Ch Cables % 
15.29 @5.31 |5.30 4a5.32 |19.0444a19.07|19.0514a19.08'38.62 438.66/38.66 a38.70/4.84 @.85 |4.85 4.86 14.37 @.37%|4.38 @.38%| 1.71% 1.72% 
2\5.2434a5.28 |5.25%4a5.29 {19.10 a19.14)19.11 @19.15/38.61 438.66|38.65 a38.70/4.80%a.82 |4.81%4.83 (4-36 140.37 24 4.37%a.38%| 1.72% 1.73 
35.244 45.26 14|5.26 4 a5.27 4419.07 4419.10 19.084419.11/38.65 438.75|38.69 438.794.8144 4.82% 4.824 2.83 4|4.36 44.36 4 4.37%4.31T% 1.734 1.73% 
45.25 @5.26%'|5.26 a5.27% 19.11€19.1414|19.12a19.154438.68 4@38.75|38.72 a38.79\4.81 @.82%4|4.82 4.8344/4.3644.37 |4.3744.38 1.74 1.74% 
5) SUN DAY SUN|DAY SUN|IDAY SUN|DAY | SUN|DAY SUN|DAY 
6 5.234a5.24% |5.241405.24% 19.13 @19.15/19.14 @19.1638.72 438.75/38.76 @38.79/4.80 @.8034|4.81 4@.8134/4.34%0.36 |4.35%4.37 1.73% 1.74% 
75.20 445.244 |5.2144a5.254 19.11 @19.13/19.12 4a19.14/38.80 438 85|38.84 a28.8914.77%a.80%4/4.784a.81 Nedemeds 4.34144.3534) 1.734 1.74) 
85.17% a5.21 |5.18% 45.22 19.13 @19.16)19.14 4@19.17/38.85144a38.93|38.8914438.97|/4.75 @.77 |4.76 4.78 |4.2944.32)4/4.304a.33%4) 1.72% 1.72% 
95.12 3405.16 %4 |5.13 405.1734 19.14 @19.16)19.15 4@19.17/38.94 439.04/38.98 439.084.73 @.75%|4.74 4764 /4.3144.33 |4.3144.33 1.73\% 1.73% 
105.14 @5.21 |5.15 4@5.22 19,17 @19.19 19.18 @19.2039.06 439.12/39.10 4@39.16/4.76 4@.794|4.77 @.80144.34 4@.35%/4.35 4.36%) 1.73 1.73% 
11/5.16 45.18% |5.17 4% a5.19% 19.20 | 19.21 39.11 39.15 4.76 44.77 '4|4.77 44.784 4.35.36 14.36%a.87%| 1.73% 1.74 
12 SUN| DAY SUN|DAY SUNIDAY SUN|DAY SUN|DAY SUN|DAY 
13 HOLI|DAY HOLI| DAY HOLI|DAY HOLI{DAY HOLI|/DAY HOLI|DAY 
145.23 45.28 |5.24 45.29 19.18 a@19.19,19.19 @19.20/39.16 439.26|39.20 a39.30/4.81 @.83 |4.82 @.84 4.36 4.38 |4.37 a.39 1.73% 1.74% 
155.17 @5.214%/5.18 @5.22%19.17 @19.19|19.18 4@19.2039.08 4@39.18/39.12 4a39.22\4.78 a.80%|4.79 a.81 34 /4.35 44.36 4.3644.37%) 1.74 1.74% 
165.20 4@5.24%|5.21 4@5.25% 19.17 a@19.20/19.18 4@19.21/39.01 4@39.08/39.05 4a39.12'4.80 @.83 |4.81 @.84 (4.35 4.35% |4.36 4.36%) 1.73% 1.74 
17\5.214 45.23% |5.224%a5.244/19.18 a19.20,19.19 4a19.2]/39.0314a39.08|39.07 4a39.12/4.79 a.81 |4.80 4.82 4.35% 4.36% 1.734 1.73% 
185.214%a5.23 |5.22%a5.24 19.20 19.21 (39.02 4a39.06/39.06 a39.10 4.81 4.35 a.35%|4.36 4.36%) 1.73 1.73% 
19 SUN|D SUN|DAY | SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
205.19 34.45.22 4 |5.204a5.23 4 19.18% a19.21/19.1934419.2239.05 439.16/39.09 a39.20/4.78 @.81 |4.79 @.82 4.344 4.35 |4.35}44.36 1.734 1.73% 
215.21 @5.224|5.22 5.23% 19.20a19.2144|19.21419.22%4 39.25 439.39|39.29 a39.43/4.79 4a.8034|4.80144.81 144.33 4 4.34% |4.34%4 0.35% 1.72% 1.734 
225.22 a5.24 |5.23 a5.25 |19.22%a19.24/19.23%4a.25% 39.32 439.39/39.36 @39.434.80 @.81 |4.81 @.82 [4.33%4.35 |4.34% 4.36 1.73% 1.7434 
23\5.214% 45.23 |5.22%a5.24 19.23% 19.24% (39.19 439.32|39.23 439.3614.79 4a.804|4.8044.81 44.33 44.3414|4.3440.354) 1.734 1.74 
24 5.204 a5.2134|5.21 445.2214 19.22 4a.23 4| 19.23 44.24% 492343929 14|39.27039.33 4/4.78'4a.80 |4.79%a.81 (4.32% 4.334|4.33 40.844) 1.73 1.734 
25 5.20% | 5.21% 19.23 19.24 | 39.25! 39.29% 4.794 4.79% 4.31% 4.32% 1.72% nelpaty \% 
26 SUN | DAY SUN DAY SUN|IDAY SUN|DAY SUN|DAY SUN|D +m 
275.20 @5.20%|5.21 a5.21% 19.22% 19.23% 39.28 439.30|39.32 439.34/4.78%4a.79}4|4.79 44.8014 4.29344.30 |4.304a.31 1.72% 1.73 
28.5.20% a5.2114|5.21%4.a5.22 4 19.22'4a19.24/19.234a19.2539.28 439.31/39.32 @39.354.79 @.80 |4.80 4.81 |4.30%4.31)4)/4.31% 4.324) 1.71 | 1.71% 
295.23 @5.24 |5.24 a5.25 | 19.23% 19.2444 (39.28 439.31|39.32 439,354.80 4@.81%4|4.81 4.824 4.3144.32 |4.32}44.33 1.73% 1.74 
305.22 405.23 %|5.23 4 a5.24%) 19.23% 19.24% 39.34144.37%4|39.38%44a.41%4|\4.80 4.804|4.81 @.8144.3344.34 |4.3444.35 1.7334 ari ‘.. 
315.22 a5.26%'5.23 45.27% 19.23 a19.25\19.24 a19.2639.35a39.36 4'39.39a39.5044.79 a.82 '4.80 @.83 '4.32%4.34%'4.33%4.35%'1.73%a. 74a. 
Denmark Sweden Norway Berlin Vienna Spanish 
Kroner Kroner Kroner Retchsmarks Kronen Pesetas 
October : . 
Bankers’ Bankers’ Bankers’ Bankers’ Bankers Fe 
Checks Cables Checks Cables Checks Cables Checks Cables Ch 
1_.-..| 17.36@17.40|17.40a17.44| 26.57 26.61 |14.11a14.16)14.15214.20| .000000000023%| .000000000023%| .0014% 0014% |13.35a13.37|13.37a13.39 
2___.| 17.30a17.37|17.344a17.41| 26.57 26.61 14.05a14.12|14.09a14.16| .000000000023%| .000000000023%| .0014% .0014% 13.24013.33 ae Xi 
3_.--| 17.36€17.45|17.40a17.49| 26.58 26.62 14.18 14.22 000000000023 %| .000000000023%| .0014% .0014% 13.25 13.37 
re 17.48 17.52 26.58 26.62 |14.204a.2114/14.240.25%] . )23%| .000000000023%| .0014% .0014% 13.3 realest 
sak SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DA y+ ara een 
6._.-| 17.44a17.49]17.48a17.53| 26.57 26.61 |14.25414.35|14.29214.39] .000000000023%| . 23%| .0014% 0014% = |13.29a.3244}1: 3103 
ame 17.45 17.49 26.58 26.62 14.31 14.35 -000000000023 %| .000000000023%| .0014% 0014% 13.30 salts dacnhoe 
8___.| 17.44a17.46|17.48a17.50| 26.58 26.62 |14.264a14.31\14.30a14.35| .000000000023%| .000000000023%| .0014% 0014% 13.3241 ‘ 26a13 
9___-.| 17.49a17.54|17.53a17.58| 26.58 26.6: 14.27a14.29| 14.31414.33| .000000000023%| .000000000023%| .0014% .0014% 13. al 13 eos 
10_ -- -| 17.5617 .59) 17.60a17 .63 |26 .58a26 .59) 26 62426 63) 14.22414.28| 14.31a14.32| .000000000023%| .000000000023%| .0014% 0014% |13.40a1 : A268. 
| See 17.57 17.61 26.59 26.63 14.27 14.31 000000000023 %| .000000000023%| .0014% .0014% 13.42 pale: 
 —— SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 8 IDA 
| HOLIDAY HOLI| DAY HOLI|DAY HOLI|DAY HOLI|DAY HOLI DAT ow 
14___.| 17.35a17.46|17.39217.50| 26.59 26.63 |14.20a14.23|14.24a14.27| .000000000023%| .000000000023%| .0014% .0014% 13.43413.45 13.45013.47 
15__-.| 17.02a17.20]}17.06a17.24| 26.58 26.62 |13.964a14.08)14.00a14.12| .000000000023%| .000000000023%| .0014% 0014% = ‘{13. zai f A413. 
16__--| 17.06a17.22/17.10a17.26| 26.58% 26.6244 |14.01a14.09| 14.05a14.13| .000000000023%| .000000000023%| .0014% .0014% 13. lie anes 
fee 17.26 17.30 26.58 26.62 |14.09a14.21\14.13a14.25| .000000000023%| .000000000023%| .0014% .0014% |13. 1618. Asai. 
Oe cae 17.23 17.27 26.58 26.62 14.23 14.27 000000000023 %| .000000000023%| .0014% .0014% 13. Bada 
* ee SUN|DAY SUN|DAY SUN|DAY SUN|DAY a: OF i es 
| ees 17.13 17.17 26.58 26.62 14.22 14.26 000000000023 %| .000000000023%| .0014% .0014% hy eR 
or 17.06 17.10 26.58 26.62 |14.23a14.26/14.27a14.30} .000000000023 % 23%) .0014% .0014% 4040.4 % ‘28 
22____| 17.16417.23|17.20a17.27| 26.58 26.62 |14.28414.31)14.32a14.35| .000000000023%| .000000000023%| .0014% .0014% Ww 40 
23___-_| 17.23a17.24/17.27a17.28| 26.58 26.62 |14.24a14.26|14.28a14.30| .000000000023%| .000000000023%| .0014% 0014 % Bs os 
| 17.15 17.19 26.58 26.62 |14.19a14.21|14.23a14.25| .000000000023 %| .000000000023%| .0014% .0014% ee ty 
ete 17.12 17.16 26.58 26.62 14.20 14.24 .000000000023 7% | .000000000023 %| .0014 4s .0014% 4036 | ae’ 
ae SUN|DAY SUN|DAY SUN|DAY SUN|DAY N|DAY my... . 
27____| 17.04a17.07/17.08217.11| 26.58 26.62 14.21 14.25 000000000023 %| .000000000023%| .0014% .0014% a ey! 
28____| 17.08a17.21/17.12a17.25| 26.58 26.62 |14.19a14.24|14.23214.28] .000000000023 74} .000000000023%4| .0014% 0014% 2.41013 tals ance as 
29 17.19a17.22|17.23a17.26| 26.58% 26.62% |14.24a14.29| 14.28414.33) .000000000023%| .0000000000237%| .0014% 0014% 33.41 40.48/18 49 40- 
30...-| 17.25% 17.29% 26.58 26 .62 14.27% 14.3134 | .000000000023%| .000000000023 7 0014% 0014% 13.454 oars eae 
31_... 17.31a17.33'17.35a17.37' 26.58 26.62 14.29 14.33 .000000000023 %! .000000000023%' .0014% 0014% 3a. 45a. 
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Rates on the non-war Continental centres, meaning rates 
on the former neutral centres, moved to a higher basis in 
the case of both Swiss exchange and Dutch exchange, said 


REVIEW [Vou. 119. 








The price of silver in London moved up from 35 1-16d. Oct. 2 































































































































































to be due to the transfer of capital to those countries from e. cannes tty ty tt, oy Of, 
other countries. The Swiss franc on checks was 19.23a == SESSSS FYSEE SESETE TEESE 
: ; J 2 = 4 Seses Stgse 
19.25 Oct. 31, against 19.044%@19.07 Oct. 1, and the rate for ic reeeeS ine, ,SiSS5 F225 
guilders on sight bills 39.35@39.36% Oct. 31, against 38.62a 2” | S333 F3SSSS  SSSSS S995" SSS55 
38.66 Oct. 1. The Spanish peseta on checks was 13.434 a, SOE eee: sia geon ae ral 
13.44% Oct. 31, egainst 13.35@13.37 Oct. 1. The rates s |SER2 RRESS, SESSS SSESE SSIES 
on the Scandinavian centres were affected somewhat by the Eas SSS SISSSS SSSSS t2itie tit 
outbreak of financial difficulties in Norway, and there were . | eSa| ire FEF KF SSFER F ives EFS 
rumors that there was a movement on foot in Denmark to Zz SR 8/3555 S5599S FFFFS FSSSS  SSSSS 
reduce the parity of the Danish krone to somewhere near its 3| 3| (oo Egg neerppey—wengmapenes sored 
current level, though bankers were said to be opposed to the a = | RARE os asus SSSSE esige Z72 73 
scheme which was declared to be a proposition emanating > = 2 |tttt SETTsE +t t+ S33ziz S322 
from extremists. 1 he Danish crown on checks was down 7” 4 |S2e 2K MR RERKK REL + a 
to 17.02 Oct. 15, against 17.40 Oct. 1, with the rate Oct. 31 + hes |FSSF FS5SSS FSSS5 S3SFF" S3S55 
17.31@17.33. The Norwegian crown, after getting down to S| 38|—— OS 
13.96 Oct. 15, was 14.29 Oct. 31. The Swedish crown re- x SERS LESS ZE S¥ESZ RSTSS SEIS 
mained virtually unchanged throughout the month, with the =z 8 |S33z SESBI oo SSESE BITE VIFZE 
rate on checks Oct. 31 26.58, against 26.57 Oct. 1. As noted 7 5 | ei rt, Seeeey, py RFR $32 03, eeiee 
" or "Om § Ree “ye 4 . ef cota D SO mt ee et et rt ot o 2 Oe eon a 
furthet above, a Swedish loan for $30,000,000, consisting of Z ~ SSS5 255593552553 F25559F 299955 
30-year 514% gold bonds, was brought out during the month. 2) ween sovehvoewesAberesetsesee Besesy 
In South American exchange large commodity exports é a ei sererst3 eexiSe i 2 8 sitz 
rt P Snape ° ‘ P . . - ~ j : coon esoen oO PDO DOSS Posona 
with high pi ices, brought about a decided improvement in sa :- = (SSS2F2SFS 272 SSS3 97 FB S857 99298 
exchange in the case of several leading countries. Argen- Zz | = | Ser SeReer weer oe Feet RRERE 
—_ benefited by the high price of wheat and Brazil by the ma S955 SSS5S5 FSS55 29593" $3323 
igh price of coffee. The Brazil milreis on checks was) — +e44 seer rrr eo 
11.36 on Oct. 31, against 10.87 Oct. 1, and at one time during a | | “| SESE SRR FALSE FRESE ERE RS 
: oy . F 7 é | ¢|eees cores Baoan Souse Sofne 
een ee as high as 11.96. The peso on Argentina was = | £8/Sdss SzzTEE Sets Z2S8ez ZEEE 
36.64 ye 3 oa against 36.00 Oct. 1, after having been as high 7 | S| 2x 7 ose vise exis 3 s 2 y 
as 37.44 on Oct. ates i se: ile Poa SI ~El Sans Baonese RE DnREN NN , oe OR, 
“4 pi es - . 7. Rates on Peru, on Chile and on Uruguay 2 | “&|S8SS 399993 F942 2925S" Seas 
proved during the month and a $7,000,000 8% gold = | LOPS _ SEPP __ SPSS SSS SY SY 
oan for the Republic of Peru was placed here during the «| =| SRS RES SKELS SKILL KIS 
-ateg 7 7 . : A mig coon ONS » Hnoooe ro > Bape 
month. Rates on the Far East also moved higher, with the ri! « tees SEF SSEFz S235. SRERS 
exception of those on Japan, and in the case of the silver- <| fis r Soy of SEeee o See SREY 
using countries the am Seen we - anak I me) 3) 7 | Sess SRS SeeSS Scent Sezks 
ng, eotetrine he advance was promoted early in the =| S955 PSSS SSSS5 45555 SS855 
mth by the rise in the price of silver. The Japanese yen “| __ +ee toe veers vever were 
on Yokohama was 394@39% Oct. 31, against 40% @41 2S kM KF RF ERIE FF ¥ 
Oct. 1. The tael on Shanghai moved up from 774%4@77% | & | $23¢ $33 Fess SzFzs- S288 
os. 1 to 80% @80% Oct. 8 and was 78%4@78% Oct. 31. The oS tone | oe oe 
dollar on Hong Kong after rising from 5 v7 ° | | @ as ee SLT eer WKEwyY Soy Sy 
, 1 54@541 | | & |Saee2 eeesss seess sess SS 
56% @56% Oct 9, w ee am g 4@544% Oct. 1 to | eae +5 SS33sS SSsSss"* SESS 
4@56% Oct. 9, was 5544@55% Oct. 31. Rupees on Bom- t cml +~=<= +4 NSS NS eve 
bay were 344@34% Oct. 31, against 33%@33% Oct. 1 Bl indeldvcriddidelieedeniaedaiciiducn'sict ca: 
l /2 ° Be Ss | ANH OM HA OMNG KOCH ES Dm OD SHAG SOS OS 
_ SA eR TIN NNNN NNN NO | 
rl aa * + 
RATES OF EXCHANGE ON OTHER CENTRES. 
Oct.| Canad pe oe | | | FOE a ae 
anada slovakia Bucharest e Polish i ; 
Deltere teen _ | Mare Hungary Serbia d Russian \d Bulgaria Finnish | Argentina | Brazil 
i Chernovetz | Markka | Peso | Milreis 
Checks Checks Checks Ch Y ’ ar 
1..-|'64% discount] 2.984 ‘51% 19%. 0013 Ce | oe | oe Checte . | Chesie | Calies | Checks | Cattes 
Geass discount} 2.98% 524% 19% ‘0013 % 136 5.16 WH | 52" 36.07 | 36.12 | 11:01 | 11:06 
---|19%  diseount| 2.985% 521% 19% 0013 % 1.375 Sie (| (74 | 33 36-48 | 36.53 | 11-14 | 1149 
4. -|'66% discount] 2.99 52% 19% 0013 % 1.38% | 516 | ty | 352” 36.82 30:87 | 11:18 | 1120 
on } 001: 1.38% 16 2.5% 82 | 36.87 | 11.15 | 11.20 
6 ---|'1% discount] 2.98% 53% 19% 0013 % oe “~ze 7 | 2 
7 -.-|431%  discount| 2.98% 54% 194 0013 % las | B18 oy 's1i4 | 37-44 | 37.49 | 11.96 | 12.01 
8 _--|1s3% discount] 2.98 ‘55% 19% 0013 %4 145 6.16 ‘74% 3.5135 | 37.04 | 37.40 | 11.96 | 12.01 
3-29 gam a. 55 19 44 0013 ¥4 45 5.16 | .74 2.52 37.22 | 37.27 | 11.70 | 11.75 
si. 2.961 ie 19% 0013 4 1.45% 5.16 74 2.51% 37.29 | 37.34 | 11.56 | 11.61 
11 --2|%%% — discount 2.984 “B4 be 19% yi 1.444% | 5.16 | .74 2.52 37.13 | 37.18 | 11.25 | 11.30 
ia y ‘0013 % suit3ay | 5.16 "74 | 2.5144 |37.12}4| 37.25 | 11.45 | 11.50 
14 _-|132% discount] 2.98% 54%; HOLIDAY | | | | 
. . 5AY 19% © ¢ | . } | 
6 ---|!%% discount} 2.97% 54% 19% ratty 141% 516 cf 5 52 oe os) he | us 
16 ...l'%4% discount] 2.98 54% 194 0013 % ais 6| B00 | ir 252 37.04 | 37.09 | 11.47 | 11-52 
ay oe +e 4 9% 4 41% | 5.16 | .74 2.52 37.04 | 37.09 | 11.47 | 11.52 
7: 19% 0013 4% 142% | 5.16 2.5% 
18 -..|.-.. Dar 2.98 ‘55% 19% 0013 %4 iain |) Sie | 4 3 52 30.73 | 36-78 | 11.29 | 11Be 
on 44 | : 5 36.73 | 36. 11.29 | 11.34 
20.--|.... par 2.98% 5644 194 013% | ade | 516 | 7 5: 
on eam 749 a +4 018 4 146, | 5.16 | .74 | 2.52 36.91 | 36.96 | 11.34 | 11 39 
a eyee"? par 2.98% 57% 19% .0013 4% 1 454 n 16 | i 2 52 36 30 | 36 35 | 11.00 | 11.05 
a> 6 2.98% 56% 19% ‘0013 4% 143% | 516 | 7 HY onan | ares | tt ae | ah oe 
St ---|---- Dar 2.9814 56% 19% 0013 % as | |obae | a4 252 36.67 | 36-72 | 11:30 | 11:38 
ae r-|-e-- par 2.98% 56% 19% 0013 4 1.43% ts | "ss oa. aay 30.78 11.30 | 11.35 
RFS 1.43% ; a 52 5.58 | 63 | 11.30 | 11. 
4 ---|--.- Dar 2.98% 56 19% 0013 % aac ty 516 | 7 18a 
a8 ia% prem ois a. 19% 0013 4 1.4536 5.16 74 2.52 36.70 | 36.75 | 11.49 | 11.54 
30 = img brem ots: yrs 1934 0013 4 1.454 5.16 74 2.52 36.91 | 36.96 | 11.59 | 11.64 
fo - 7 = os $5 19% 0013 4 1454 | 5.16 | .74 2.52 36.79 | 36.84 | 11.61 | 11.66 
--=[ta% oe Hee ty £034 1934 00134 145% | 5.16 | 74 2.52 36.58 | 36.63 | 11.36 | 11.41 
~ , : A 5. 2.5: 36.64 | 36.69 ' 11.36! 11.41 
Colom- Vv | l l 
Oct.) Bolivia bia Ecuad e ig ad ® | | | 
ior |\Uruguay, zuela *Chile zP } TE le — el —/ _— 
Bolivtano| Dollars Sucre Peso Bolivar Peso Libra Pa | plata Doula | Tact | » -y¥ | “ = | Dollar | nnd | wade 
ae "eso ~=3||:«Dollars: | Rupees Guilders 
. Checks Checks | Checks | Checks | Checks | Checks | Checks | Checks | | ¢ thecks | C | 
1...| (29 100 | ‘19% on yy ome rer meme | |_ meme |_cheme | Chote | Choke | Chee | Checks | Checks 
22) 29 1.00 | 19% | 85.45 | 19% | 10.93 | 412 | 3.63 | <2. [54 party) be tht Cot BA pty ero tod Potter tal tty esd eS eg 
3 20 : +49. = +49 sos 4.13 3.63 --- 54 5414/77 4077 % |39.95-4014|50 4 a50 14|52 34052 96 33 14 033 14/37 14038 4 
. 1.00 19% 87.33 19% 11.03 4.11 Fl ew bateasass is a78 ta |403¢a41 30140504 sa sehasélasscenaselavseesane 
“i ? ares . 44941 4 a 4 a50 44/52 %a5254| % ; 
—_ 2 100 19 88.10 19% 11.00 4.11 fT 543405454|78 ‘| ss a ane Co SO 
pos ox $8.10 1034 11.00 4.11 67 | ... |5434a545% 078 14 |39 14039 % |50 14 a50 14 | 5234052 54|39 60039 .65 37 4.038% 
O22) 20 1.00%) 19% | 91.74 | 19% | 1100 | 4:12 So | -7- TBR ERNE MaRS, ieeneees [ee seemeneiee seen ieerene ora eos 
2 Soul 19st oe-ce oe sae 4.12 3.73 --- (553445534 804 80% /40%a41 1503405034 |52 4052 %4 |34 4 a34 14/37 4 038 
11--7| 39 1.00%| 19% 89.25 | 19% 11.05 4.16 3.93 ---  |56 4056 4/8014 a80'4/38%4a39 = |50>4a50% |52%4 453 343443454138 a38% 
1. 100%| 19% | so20 | 19% | 10s | 4:11 | 3:98 | 772 |ssstassss|7ercar9%e 40%040 5419045041525 053 3454034%4|38 038% 
13. 98 lay [932825524 |78 2407934 |40 4.040% 014a50%4|52%4a53 |3414a34%|38 438% 
14__-| 29 1.00%| 19% | 87.31 HOLIDAY | | 
; 19% 11.10 4 547405514 | 
15---| 29 1.00%| 19% 89.49 ‘ 6 4.04 --- |542605514|79% 40404014 
: 44 He 4.16 -  |5474a5514/79%4a80 4014040 14/50 4050%4 |5234 053 |3414034 4/3814 038 4 
17-2-| 29 1.00%| 19% | 89.85 | 19% | 11.07 4.14 £03 --= _ |5474055 34/7934 a80 140 4.040 14}50 +4050 |5294 053 34 sea 36/384 0384 
17 1:00%| 19% 89.69 19% 11:10 414 563 nae 55 a55 4 |78 %4a78% 39% 439 % 150 4a50% |52%4a53 «| 34%4a34%|38 4 a38% 
19... 29 1.00%| 19% 89.49 19% 11.10 4.14 4.07 eae 33 asi |793¢080 303,04 301205034 623053 |34 | 03414) 38 0384 
Sed , x>° | 514 |\79 34a 4a 44050 % |52%4 a53 4% % 4 
31..-| 29 1oo%| 19% | so69 | io | ido 4.14 ail |. |553¢05515|793¢080 Ledacail 50! a 5 s ; sae em 
ars y ; 4 11.19 4.14 ; coe eee ele |39 34 50144a50%|52%a53  |344a3414|38% 038 
a2. 29 100%| 19% 88:97 193 Te ar : as , een |55¥4 255 34|79 4480 '3934a40 |50'4a50% |5234a53 34 ia343t|385003854 
23. Loos] ips ae +4, 72 +36 o17 sod 54a55'4|78%a80_ |39%a40 |5014a50%|52%a53 [341403414 |38 4 0384 
24. 20 onl ioe 3. Ty! 11.38 4.14 4.21 ---  |5454a5476|77 4.077% 3934040 |504050% |524a53 344.034 14|38 4 0384 
38... 1.00%| 19% 89.21 19% 11.24 4.14 4.22 ee '551¢as514 testers 4 be postesone S2%¢053 134 03441384 038}5 
at , : => \ 4% \39%a 4a50%|52%4a53 [34 a3 
+ 4 ety! 301 50.8 101 11.25 4.14 425. aie \5434a55 rexcarsicieonets 50% pie le pe cen 
oR = 5 ‘ 11.24 4.15 4: --- | ‘ 2 4 % a 4 $4a53 34 a34\% 384% a38% 
29... 20 1.00% 19%, os an ei eS 2-16 434 — |543¢.055 7814a78%39%a40 |5034a50%|52%4053 |34 034% |38%4 438% 
30---| 20 on] 19% by = ion at ar sp) --- | 4055 |7814a78% 39%a40 |50 140503 |52 4053 34 a3414/384 038% 
~ SG 1.00%! 19% 91.24 19% 11.15 4.17 so es Ts Te stavese 3014039 301445034 pe PL te pet 
: « — a 
ha ee = ace ot Ryne ot Peso. z American money per Peruvian pound. y Value of one escudo in U.S : ‘ ggg eee naga ge 
sihen af Oe cadens te dee lasbend of tale . oin U.S. currency. d Nominal. e Effective May 1 
commenced arks, which had formerly been the medium »' exchange. Thezloty is equivalent to 1,800,000 marie. nanemieiel 











NEw YorK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1924 to date. They need no extended introduction, as they are self-explanatory. The tables embrace every 
security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list. The black- 
faced letters in the column headed ‘Interest Period’’ indicate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying 
bondsare at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on 
which interest is in default. A few other bonds, like the Holland-American Line 6s and the Anton Jurgens Works 6s, for 
special reasons, are also quoted “‘flat,’’ but where this is the case the notation “‘jlat’’ will be found against the name of the 
issue. This method of quoting bonds became effective January 2 1909. 


€=* For footnotes to tables see last page of bonds and last page cf stocks. 
BONDS.—PRICES AND SALES FOR OCTOBER AND RANGE FOR THE YEAR TO DATE. 


























een = 
— we 
BONDS 52 Solve in Prise atuet | PRICES IN OCTOBER, RANGE SINCE JAN. 1. 
s ctober. an. 
a. Y. STOCK EXCHANGE.’ Sa | Par Value 1924. Oct. 1. | Oct. 31. Lowest. | Highest. Lowest. | Highest. 
U S Government Securities | 4 || Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
First Liberty Loan— i 
fl =. 1932-'47 J D 6,927,000) 99% Sale 100% Sale 101% Sale 100%. Oct. 1/101% Oct. 24|| 98% Mar. 6 101%: June 27 
EERE IEE TE oO) - SIP Bivccka oon $o6n8 aene --- 100%. Oct. 15 101%: Oct. 23]| 98% Mar. 24 101%2 Sept. 6 
ES = 1932-"47 J D 2,000 98% .....- 1022 -___- 102! 2 ____. 102%: Oct. 14 102% Oct. 22|| 98% Jan. 16 102'%: Aug. 15 
NNOTEE.... ccenccscacn @ D 1,000. 97% Sale |__ ae : - 101% Oct. 14 101% Oct. 14|| 97% Jan. 2.102% July 29 
First 4148_ pereeceee 1932-'47 : D 1,449,000 98%» Sale 102% Sale 102% 2 Sale 102% Oct. 7/102%2 Oct. 31/] 98% Jan. 5 102% Aug. 28 
Registered _--.-.-.--- 


ah) ae x D 41,000, 98 Sale }____. ___-_- - 102% Oct. 3 102% Oct. 22|| 98s Jan. 2 102%. July 30 
First Second 4%s___1932-"47J D 172,000) 972 98» 1011. Sale 













































Christiania (City) 8 f 88... 1985 108 Sale ||11014 Sale 113 Sale |110%4 Oct. 1113 Oct. 31 


101'%. Sale 101'%% Oct. 2 102% Oct. 27/| 98%» Jan. 14 102%: Oct. 27 
Registered______- ks ee: JD EE adh wintae ---- ----- ----- 102% Oct. 16 102% Oct. 16]}100%2 Sept. 13 101% Sept. 2 
Second Liberty Loan— | | | 
Second 4s_______- _.1927-’°42 MN 18,000), 987m ....-! 1012 _____ 101532 ____. 101%: Oct. 9 101%. Oct. 4]] 98%» Jan. 10 101%: Oct. 4 
Registered ___ _- POLS! MN DE cin min aang a4 _. ...-- 101% Oct. 2.101% Oct. 14|| 98% Jan. 4101%. July 23 
Second 4%4s__------ 1927-'42 M N 7,899,000! 98% Sale 101% Sale 101% Sale 101% Oct. 7'101% Oct. 31 98 Jan. 5102 July 29 
ns 6 tons ecae tae BE, 150,000; O6%5 Gale ji..... .....'..... «.... 10152 Oct. 2 101% Oct. 23]| 98% Jan. 2101%2 July 30 
Third Liberty Loan— | i} 
Third 4148__.-.-------1928 M $6,225,000! 99% bare 102% Sale 102'%» Sale 101% Oct. 14'102'%- Oct. 29|| 99% Jan. 5 102%. Aug. 5 
ERR APR C= M S, 233,000, 98% Sale .102.00Sale j_____ __- -- 102% Oct. 7/1027 Oct. 21]| 99% Jan. 2 102%. June 27 
Fourth Liberty Loan— : | i} | | | 
Fourth 414s. .._.---1933-'38 A 0/14603000| 98% Sale 102%. Sale (102%2 Sale 102%: Oct. 7/102: Oct. 29|| 98% Jan. 5103 Aug. 9 
Registered... .....- cecoeed A ©, 338,000) 98% Sale (1022 Sale (102% Sale 102% Oct. 9/102%2 Oct. 31]] 98's Jan. 3)102%2 Aug. 9 
Treasury 414s. ------ 1947-1952 A O'4,181,000| 99% Sale 106% Sale (106% Sale 105% Oct. 7|107 Oct. 21]] 99% Jan. 5107 Oct. 21 
Registered Lescontpatennaees ST Ob Mlecans dace ROSA, LS Be ee ae 105%2 Oct. 4/1062 Oct. 23]] 99% Jan. 9,106%: Aug. 23 
OO ars----AOU OE Eq. aciMossun chhent-nno- osc>clsgans canoe <cacui.re+sgelsansad, 4<0cneain on 
Panama Canal 33__..----1961Q M! 1,000 ____- 93 | 90% .__-- 97% 101 9714 Oct. 22; 9714 Oct. 22|| 93% Aug. 30 9714 Oct. 22 
Registered ______---- Pe eee ae eine ee we, OSS CP 973% 98% 975 Oct. 23) 97% Oct. 23]| 9754 Oct. 23, 9814 Oct. 23 
State and City Securities | { i | 
New York City—4s_...1960M S| 20,000 99% Sale 101 ___._101 ____- 10034 Oct. 211011% Oct. 8|| 98% Mar. 10'101% Aug. 13 
4\%s Corporate stock...1964M 5S 3,000. 99% 100% |102% 102% 102% 102% 102% Oct. 8 102% Oct. 8|| 99% Jan. 30 102% Oct. 8 
4%s Corporate stock...1966 A O 5,000 99% 100% 102% 102% 102% ____- 102% Oct. 31025 Oct. 3]| 99% Jan. 41025, Oct. 3 
4\%s Corporate stock...1971J D 9,000, 103% --_--- {106% __-_- 106% 107% 106% Oct. 17;106% Oct. 17|}105% May 21|107\% July 16 
4%s Corporate stock...1967J J) _____- | 103% 104% 106% 1067%|106% 107, __°._ ______ | ~ehee yaar 102% Mar. 7|106% Aug. 5 
4\%s Corporate stock...1965jJ D 7,000 103% 104% 106% Sale |106% ____- 106% Oct. 2)106% Oct. 161103 Feb. 23)106% Oct. 16 
4\%s Corporate stock...1963M S} 54,000 103% 104%4)\106% ____- Bee sincce 106% Oct. 3,107 Oct. 8102% Mar. 7|107 Oct. 8 
4% Corporate stock....1959 M N 5,000), 964% _---- 99% 99%| 99° ____- ' 99 Oct. 18] 9914 Oct. 8|| 94% Mar. 10/106% July 30 
4% Corporate stock.--.1958 M N 7,000); 9644 -.... 991% Sale | 99 994% 99% Oct. 1) 991% Oct. 15]] 94% Mar. 14] 99% Oct. 15 
4% Corporate stock....1957M N 6,000, 103344 104%{'| 9914, 9914) 99 Sale | 99 Oct. 22) 99 Oct. 22|| 96% Jan. 8 99% Aug. 14 
4% Corporate stock reg-1956 M N ir Gl ere Seem: 981% Sale | 98% Oct. 31] 98% Oct. 31) 94% Feb. 27) 98% June 30 
4%s Corporate stock..-1957M N| 93,000 103% 10444! 105% 106%4|106% ____- 106 Oct. 2/106% Oct. 22)|103% Mar. 7|106% Oct. 22 
414% Corporate stock..1957M N| 50,000 103% 104%/,105% 106%4|1061% ____- 106% Oct. 3)10634 Oct. 23)|102% Mar. 3/1064 Oct. 23 
314. lo Corpersto Coe. - te | a 85 87 Oe enwwe 90 Sale | 89% Oct. 6) 90 Oct. 22)) 854% Mar. 18] 90% Aug. 14 
tate— way 48-_-- 7? WE 26k BSEESSERE 668M EG bes CobeMncwae 2608 wntcseu._ wecunubbead. mae eeseke aoe 
* Goal “te cecececece 19613 J iibinne sghelibians daadaiianes « sect 105% Oct. 810514 Oct. 8/|10334 Aug. 21|103% Aug. 21 
do 4'48.-.--...---- 19645 J Swabs C6bnEb eres cupddicdoss odeee 114° Oct. 8/114 Oct. 8112 July 27/112 July 27 
Highway Impt 4}4s..-.1963.M S| ______ | Pes ree aes SPe RS. al eS ee 112% Aug. 21/112% Aug. 21 
Foreign Gov’t Securicies 
Argentine (Govt) 78------ 1927\F A} 478,000 101% Sale ||10214 Sale |1021% Sale |102% Oct. 4,102% Oct. 2]|100% Feb. 18|10314 Sept. 2 
Argentine (Rep) 58 ---- 1945|M S| 9 000 | 84 Sale || 811% Sale | 8214 Sale | 8014 Oct. 3| 8214 Oct. 30] 78 May 5| 84 Jan. 11 
emp sf g 6s Ser A----1957|M $/1,035,000!_____ -..-- 93% Sale | 9334 Sale | 93% Oct. 10) 94 Oct. 4/| 89144 May 20) 9414 Sept. 15 
Austrian Govt s f 7s__--.- 194353 D 86% Sale || 95 Sale | 94% Sale | 92% Oct. 10) 955% Oct. 6]| 85% Jan. 17) 98 Aug. 8 
Belgium—25-yt ext sf7}48g'45J D 97% Sale |'110% Sale |109%{ Sale 109% Oct. 18110% Oct. 1) 97 Jan. 2j111 Sept. 26 
5-year 6% notes.._.--- 19255 J 97 Sale ||100% Sale |100% Sale 100% Oct. 29.100% Oct. 1} 96% Jan. 2/103% Aug. 30 
20-year sinking fund 88..1941F A || 97% Bale 108 Sale |107% Sale |107% Oct. 20108 Oct. 1) 97 Jan. 2|108% Aug. 7 
25-yr ext 6s int ctf__..1949.M $/2,895,000|_____ ____. 97% Sale | 961% Sale | 96% Oct. 9) 98% Oct. 4/] 941% Sept. 2, 98% Oct. 4 
Bergen (Norway) 8 f 88..1945,M Ni 83,000)|109 Sale |/110%4 11144 111% Sale |110% Oct. 7/115 Oct. 24108 Apr. 14/115 Oct. 24 
Berne (City of) s f 8s_---- 1945|M N 108% Sale ||11144 Sale 111 Sale |111 Oct. 4/112%% Oct. 23))108%{ May 9/113 Aug. 7 
Bolivia (Republic of) 88. ..1947|M N 8534 Sale || 93 Sale | 92% Sale | 925% Oct. 16) 93% Oct. 3) 85 Jan. 5) 993% Aug. 30 
Bordeaux (City of) 15-yr 68 1934|M N 70 Sale || 88% Sale | 88 Sale | 87% Oct. 881% Oct. 1) 714% Jan. 15) 91 Aug. 8 
Brazil, U S of, external 8s..1941|)J D 94% Sale || 97 Sale | 96% Sale | 95% Oct. 28} 97 Oct. 1] 91 July 16) 9944 June 30 
Cent Ry 7s.-------.--- 1952\J D 78% Sale || 84 Sale | 8314 Sale | 82 Oct. 29] 84 Oct. 1/176 July 14] 88 June 30 
S f 7%s (coffee sec) 1952 flatiA O 95 Sale || 98 102 991% Sale | 98% Oct. 28100 Oct. 7] 94 Jan. 3/103 Aug. 11 
Buenos Aires ext 6}48- ---- 1955)J Jj 119,000)|___.. ___-- 95% Sale | 9414 95%] 9414 Oct. 21| 96% Oct. 11] 94 Sept.15) 97. Aug. 13 
Canada, Dominion of, 5s--1926;A O} 221,000} 100 Sale |/101 Sale 101% Sale {101 Oct. 1110144 Oct. 14] 99% Jan. 3/101%4 Aug. 14 
do do gee 1931/A O | 9944 Sale ||1021%4 Sale 101% Sale |101% Oct. 3103 Oct. 17]| 9944 Jan. 101/103% Sept. 4 
10-year 548----------- 1929|F Aj 555,000} 101 Sale ||104 Sale 103% Sale |103%% Oct. 30104 4%Oct. 10/}100% Jan. 19|/104% Sept. 25 
e ncaneserenanateur® 1952,M N | 99% Sale ||1031%4 Sale 103° Sale |102% Oct. 28104 ° Oct. 1] 99% Jan. 41104 Oct. 1 
Carlsbad (City) 8s int ctf..1954/J J| 109,000/!_____ _____ 9714 Sale | 98 Sale | 97% Oct. 1! 98 Oct. 3] 944% July 30] 98% Sept. 18 
Chile Republic exter s f 88-1941/F A] 511,000} 102 Sale ||105% Sale 107% Sale |104%4 Oct. 7108% Oct. 21/102 Jan. 2/109 
External 5-year sf 8s_---1926)A O} 192,000] 102% Sale ||10314 103% 103% Sale |103% Oct. 7 103% Oct. 23/)102% Mar. 18)104 Apr. 7 
20-year external 78----- 1942|M N) 412,000}, 94% Sale || 97 97144 98 Sale | 96% Oct. 11 98 Oct. 4) 94 Feb. 7) 99 Aug. 16 
25-year s f 8s gold_----- 1946|M N| 125,000) 102% 103 ||105% Sale 106 Sale |104% Oct. 3106 Oct. 31/102 Jan. 8/107% A 2 
Chinese, Hukuang Ry “wages 4 4 34 | 41% Bale || 41144 43 4214 43%) 40% Oct. 23 4214 Oct. 28]| 3934 Apr. 30] 47% July 31 
7|A 
J 









































bia 6}48------.---- ° 95 Sale | 9914 Sale , 99% Sale | 99° Oct. 17, 99% Oct. 1|| 94% Jan. 4,100 Aug. 3 
Colomibagen a5-yr of 5340-1944 J 88 Sale || 9514 Sale | 9514 Sale | 9514 Oct. 1| 961% Oct. 15]| 87% Mar. 1) 96% Aug. 18 
Cuba Rep of 5s of 1904__.1944/M S 04 95 || 95° 96 | 95% 97144) 95 Oct. 23) 96% Oct. 24] 93% Feb. 15] 9634 June 18 

5s ext debt Ser A of 1914-1949|)F A 90% 924/94 96 | 95 —____- 95 Oct. 11| 95% Oct. 16) 84 July 1] 95% Oct. 16 
448 external loan------ 1949/F 80 82 || 99 Sale | 86 (88 | 88 Oct. 20, 89 Oct. 1] 79% Feb. 28) 89 t. 
30-yr sf 5%8.--------- 19533 J 91% Sale || 9614 Sale | 9634 Sale | 96 Oct: 17| 9634 Oct. 3] 9134 Jan. 2] 9734 July 10 
Czechoslovak (Rep of) 88.-1951/A O 94% Sale ||10014 Sale (101 Sale {100 Oct. 3,101% Oct. 17] 94 Jan. 3/101% Oct. 
ri 29|101% Oct. 16 
8 F 8s Ser B int ctf__--- 1952|A O] 744,000)... _____ 100% Sale 101 Sale |100 Oct. 2/1014 Oct. 16)) 97% July 29|101}4 Oct. 
Danish Cons Munic sf 8s A 1946)F A 107 Sale {109° Sale (109% Sale |109 Oct. 1/111 Oct. 10/)106% Mar. 3/111 Oct. 10 
Series B sf 88_--------- 1946,F A 000; 107% Sale {109 Sale 1 109 Oct. 1/110% Oct. 4/|/1063%4 Feb. 28)110%4 Oct. 4 
Denmark sf 88_--------- 1945)A 108% Sale |\111 Sale |110% Sale |1101%4 Oct. 23)1125% Oct. 16/107 Mar. 27/112% Oct. 16 
20-year external 6s----- 1942\3 J 000'| 99% Sale |'100%4 Sale '100% Sale [100° Oct. 2)101% Oct. 16]) 93% Jan. 3/103%4 Aug. 30 
Dominican Republic s f 58-1958,F A 99% 101/101 10134101 101%|101% Oct. 21|101% Oct. 21/|100% Feb. 21/102}4 Mar. 19 
Custom admistr 5}48-.-1942\|M 5 85% 87 || 921% 93 | 91% Sale | 9114 Oct. 17| 93% Oct. 7|| 85% Jan. 3) 94% Sept. 25 
Dutch East Ind 25-yr ext 681947|\5' J | 95 Sale || 9614 Sale | 9644 Sale | 9614 Oct. 11 97 Oct. 9|| 925 May 13] 97% Aug. 13 
40-year 68....--.------- 1962\M S/ 567,000) 94% Sale || 9534 Sale | 955% Sale | 95% Oct. 17] 96 Oct. 3!| 924 June 9| 96 Aug. 13 
External 514s_--------- 1953\M S! 315,000), 90% Sale 89% Sale | 89% Sale | 89% Oct. 1| 904 Oct. 3)/| 8544 June 4/ 91 ug. Hh 
Deposit receipts---------- |M S| 382,000). --—- _____ 89% 90 | 89% Sale | 8914 Oct. 11] 90 Oct. 7] 85% June 4) 9274 Aug. 15 
French Repub 25-yr ext 83-1945|M $1,716,000, Sale |107° Sale |103%4 10414'104% Oct. 23,10734 Oct. 1] 9234 Jan. 13/108 Aug. 7 
20-yr external loan 7448-1941'J3 D/1,530,000)| 9134 Sale | 10214 Sale (100% Sale |100% Oct. 18:102% Oct. 1 90% Mar. 8/104 Aug. P| 
Finland (Rep of) exter 68-.1945M S$) 238,000)_____ ____- ' 873% Sale | 87 Sale | 86% Oct. 10| 8844 Oct. 15|| 8674 Oct. 10) 91 June 28 
German ext’! loan 7s ig Eb ag O 25062 000)..... ...-- 94% Sale | 93% Sale | 9234 Oct. 14| 95% Oct. 16] 9234 Oct. 14) 95% ° 
Ireland, Un King of— 
Oto yest gold bond bigs 1937/F A eeeend Sale | 105% Sale 105% Sale |105 Oct. 3/105% Oct. 31]) 98% Jan. 17 1057 Oct. 3 
10-year conv 5'4s_----- 1929 F A‘1,436,000 10734 Sale | 110% Sale 111% Sale [110 Oct. 4/111%4 Oct. 31]/)106% Jan. - 111 Aug. 3 
Greater Prague 7 14s of ’22.1952M N| 412,000} 77 Sale | 8034 Sale | 90% Sale | 9014 Oct. 23] 91% Oct. 1) 7634 Jan. ; 93 ug. ul 
Teeeet OB. necneseccoses=s 1952A O} 229,000) 89% Sale | 9214 Sale | 921% Sale | 92. Oct. 14| 93 Oct. 1) 88% Jan. $s Bent. 39 
Hungary (King of) 744s wi.1944F A) 933,000|____- ____. ' 88°" Sale | 875% Sale | 87%4 Oct. 3] 88 Oct. 1| 87% July 31 9% Aug. 19 
Italy, Kingdom, Ser A 6 4s 1925 F A} 86,000; 98% Sale | 10054 Sale 100% Sale |100% Oct. 28,100% Oct. 24/| 98 7. . i. aus. 7 
Japanese Govt, Imp—£414s eT ME ansese SED OE BENE cdcwn cnnwslndwccn- cascestncosen cannes 92 ae ) 32 Aug. 
2d series 4148_--------- 19253 Jj _..... 92% Sale | 97 | PER R gS Neem Ree RGU Gener 91 zen. 2) $e june 30 
Sterling loan 4s__.----- 1931/3 J! 293,000) 80 Sale | 81% Sale l 82 Sale | 81% Oct. 1) 82% Oct. 31)) 70% July : aus. ro 
Temporary sf g 648..-1954F A 2,886,000/._... _.__- 92% Sale | 91% Sale | 91 Oct. 11] 9234 Oct. 1] 88) June 13 4% Aug. $0 
Oriental Development 68 1953M S 145,000! 88% Sale 87 Sale | 87% Sale | 87 Oct. 1' 88% Oct. 6) 81 June 3 90 an. 12 














































































































14 BONDS—STOCK EXCHANGE RECORD 
NCU ANGE RECORD [Vou. 119. 
BONDS | 3 Sales in | Price about | 
- | PRICES IN OCTOBER. | 
". Y. STOCK EXCHANGE. =e Por Volue| ‘1924. Oct oo | RANGE SINCE JAN. 1. 
' : f ted ah. € . Ait P 
Ferelgn Gov't Securities—(Co\ncl. | $ ‘Bid. Ask.) Bid A rod ne ae —— 
ons of) 15-year 68-1934 M N ¥ sk.| Sale Pré ag 
arseilies (City) ter o.71934.MN| 387, 000 4 Bale || 8834 § Sale | goa Oct” 1 Fong San 16) O01 Auge i 
Mexican Irr 4% 1943, MN. e || 88% Sale 8814 Oct. 1] 72% Jan. 9034 Aug. 19 
Mexico. U 8, loan of 1809 66°45; J 5,000 4436 Bale || 37 tee eee 29°" Mar % Sus. 7 
ts gold debt f yess ol =| 35 a ee 3337 Oct. 31] 20. Aug. 4 51% Feb. 21 
oO to 1904___..1954J D) 13,000) “I 49 36 Rea 
Montovides 7e.---.------ 1952.3 D, 558,000 2% Bale | 1944 8 ee ee tee Ee ied ~ ee Bae. 
ee at te Piat----1972/M 8] 594,000| 96 Bale } 9754 8 Sele | 9134 Oct. 1) 85% Mar. 1/93 June 30 
SORE, 4 ale 99% C ‘ 
aaa Se gen ABRAM BittEh 200. gic |10058 Sale 13994 Get. 38) 90" Apr. 90 100% Au. 18 
Duicrvenévewseessenss 1952|A O| 878,000 925 Bale | 99 Sale 113% Oct. 17/100% Feb. 21 113% Sept. 24 
Oe ifs lai oad EE A Sato 08 me | Bate Be Bale a055 Oct. 3) 914 Mar. 7) 9914 Sept. 8 
patna dteptr ice Sia. 10834 B 941.000 | | OM Sele Ost Oct. 3| 97°" Bepi. -8| 988% Aue. 21 
o Alegre (City of) 88..1961,J D : sale 100 — 
Queensland State ext sf 74. 1941/8 ° 70.000 oe pele 0” _ 95% Oct. | 92" a 13199 yaw os 
F O6.....-------- 1947 A ale 110% € cy 
Rin Grande Do Gui 8a7777_1946/A ©] 77°00) 9354 Bale a 104 104,” Oct. 181 9056 Bang pl0s” Ace: a 
Blo de Janelro 25-yr et 8s--1946)4 O| 135.000) 88 Sale | 93 Sale 96% Oct. 16) 92" Jane 4| 99 June 28 
.---1947 = Pale 96 | 
Rotterdam (City) ext 68- “"1904|4 N eyed - oe i Xt % Sale 9514 Oct. “9 87°” Jan, ors! Fue an 
El Balvador (Kap) 88.22.1948. J] 120:000 100°” 1003z/103% 8 Sale 10084 Oct. 22| 98 Aug. 810054 Oct. 22 
See te ee estat ts ieseld. J] 14t'oo| gest Bale Sat i Sale 10314 Oct. -tl100. “Sar? 14 10434 Aug. 27 
exts 936 171,000| 98% Sal “us g Sale 971% Oct. 27, 90% July 3 : 
Seine Dep (France) 20-yr 780042. J ale |'100% 8 6 Sale 9/101 4% July 15 101% June 30 
Serbs, Croats & Slovenes 88 1962|M Nj1, 254. 200 oak a 93% 34 ; Sale 941% = ty 9 7 suly set June 23 
Golesons @8...-..-.-.---- 1936|M N ott ete || arid Sale 80" Oct. 7| 63% Jen. 7] 90” Aue. 18 
Sweden 20-year 6e_----... 1939/5 D| 202'000 10444 Sale (10517 Bale 8734 Oct. 1| 76. Jan: 28) 89% Aug. 7 
Bwise Confederation sf 88..1940 J J) 161,000 111% Bale | 5% Sale 106 Oct. 23:101% Ma 1 a 3% 
Switzerland Govt ext 548.1946 A 011,781,000 @ |114% 5 Sale 7|115 Oct. 2/111% ror 14 g118 Sept. 5 
Tokyo City loan of 1912 58. _ \MS 38,000 | 62% Baie || 08% - Sale 100% Oct. 9) 94% Mey 26 28 100% Jan. 34 
y Lean (City) ext 6448.19443 J| 204,000 | +4 $, 65 64% Oct. 14) 59% June 66% oo : 
0 Rep, external $8_-1946 F A) 135,000 104 Sale — 105% & Bate 975% Oct. 31| 96 Sept 9754 Oct. 31 
turleh City of) 9 f 80. ----1045/A ©} 50,000 111% Sale | 11014 8 ates isaie 10614 Oct, 21/102 Jun. 11110654 June 26 
nas ay 24, . 
ala Gt Sou Ist cons A S8...19434 B) 10 000. 94 | 991 1 en OS. en oy Se | eae oe 
st guar g 56__-__- MWN Ol on ns 02% 5 i] ” 
Alb & Susg cony 5s rapes: 1p48A O| 15.000! os 100 | 1013 eps Pee thence | pied wre ‘| 49 7a ++ Aue. 7 
Alice Vsi gen gu do = ios a QO} 1,000| 78 82%) 83 wari 8317 Oc. -a| 78% Feb. 25| 83 June 4 
oe 000/88 89% 92 93 | 93 ____- 82° Oct. 7|| 57 Mar. 1) 83 
Ann Arbor Ist July 1995'Q J 29.000 | 92 seni % Sept. 25 
100, ‘ + ++. 93 Oct. 
Atch Top & 8 Cie 48-1905 Q| 087;000| 8734 Sale | $034 Sa Sale") § 63% Oct. 22| B7¥4 Jan, 30| 6436 July 17 
no66 eteenane } = ~ 3 h ) : i] 
Adjustment g 4s. July 1095\Nov| 25'000 “70% “8034 “831% Baie” Sale 9079 Oct: SHI SS Ten: ia] 9036 Jume at 
Registered... --- july isles beaiehs B | 7082 Sale 83% Oct. 1, 79% Mar. 85 * Suly 29 
saShamped----------+ 108M N) 121-000) 1946 Bale | 6336 & "8314 “8214 Oct. “i0) 84" “Oct. “| 7954 Jan. '4| 88” July 30 
80-year conv 48 1908--- 1965/3 D| 55,000 82% 83 | 82% P< ty 8314 Oct. ill 82° Feb. 21/85 June 12 
ee 5 2 K% 
geet Okie Div ant gts 1926 6] 21:000/ G81 “Be 959 sais S214 Get: ‘S| 8184 Reb. 13] 8314 Sept. 8 
e- | . 991% Oct. 24|| 95% Ja a 
Geant’ Line int tc solr tees? 31 Ca’COs! ae” mole |i Sass 845% 8454 n. 17) 99%4 Oct. 24 
Cal-Ariz ist & ofA 571962\" B 56,000| 85 Bale || 86% Sale 78 _— 8} 80 Jan. 86% Aug. 20 
A1i-Bir 30- r ist ay ..'33\M B 49,000| 89 91%| 93% 94 hae ct. 31|| 834% Feb. 88% July 14 
aul Bir 30-71 1st g 4o-May --°33,M 8) 21,000) 6934 72 84% SH 64° Oct. “6l| 9044 Mar. 11] 95 Sept. 25 
BG Rass She ieteten -7ibees Bl “s'onol oer online” Sale 5¥4 Oct. 6] 70. Jan 8514 Oct. 6 
Atl & Char A L ist Beate rf Hy v4 +o “55--|193 4 102% 103. 1037 ay ? + ao 0 July 16 
Ist 30-year 6e Ser B.-.-- 413 3] 48!000| 973% 9836 101% 102 |1023% Salo” + 03% Oct. 2i|| 91% Mar. 28] 9534 Oct. 21 
AslCity Ist con gu @ 49-~~1053 13 r] nl 98 101% aie |10154 Oct. 2|10244 Oct. 31]| 98 Jan aaie ex’ os 
ot pees, 1, mens _July 1952.M 8| 180,000| 87 Baie" 8054 A cis bere iin im 102% Oct. 31 
secured 76__....1930,M N| 152, k Sale : 913% Oct. 17\|, 8614 Feb. 27| 9312 Aue. 3 
General unified 4}48_.-.1964,J D bryos ats) be he 3 4 107% 107% Oct. 108 Oct. % Rt _ ait Aug. 5 
atlé Dany let 4s wae oasis 183,000 | 82, Sale | 86 i. 9334 Oct. 4|| 8644 Feb. 354 Oct. 4 
benewes 4 32'000| 73% 8614 Oct. 6|| 81% Mar. ; 
Second 48_._.._.___... 19483 ,000| 40% ----- 78 72% - ar. 87 July 21 
Atlan & Yad ist ga to“ 19401 O 15.000, OF ac “7034 | 66 67. 79 et. 10) 28 See. Se oe wey 
A & NW lot gu g 58 pete i J 1000) 93 HA 75% 78 ie ae 8 May 69% Jan. 24 
B"t« ifen 8940. 1925)J 4| 312,000| 96% Sale 108 100° 19932 Oct. 18110014 7 aceal 96% S Sune 100% — 7 
Gold te ----Fuly 1048/4" 6 64 G00| 82°" ale] S75! 3 ah gab araice® 100% Oct. 3) 96 Feb. 26110054 Aug. 13 
Seeececesces J y 8 Sale ly "51 887% Oct. 28 ° 4A a 
Convert 4568-1 --22-7 Goaaled 3) 096'908 8535 Baie Sox 8 scic-| 8333 8614 Oct. 27 ghys Jans 2) 8875 Sept 1 
Refund & gen Se ser A_1995'J OB] 922'000| 83% Sal 59% : g Sale % 90 Oct. 31)| 8234 Jan. 9 is cept. & 
Ref and gon 6s, Series C. 1995 J D! 969,000 a” el Sale | 8: ’ “g' 86% Oct. 24 83° Jan. +59 June 12 
A hag gr 917. | 513,000 |i01- Baie “|\103 4 Sale 4 Oct. 12101” Oot, “41100. ‘Aug. 14/1014 Sept. 8 
eres & MD ist s ‘aie 25M 1'000, 955 Sale ||100 1S % Oct. 20103 Oct. 1/|100% Jan. 1034 Bent. j 
8 W Div ist gold 3%8..1925\0 J 141,000| 793% Bale || 841% _ Sale Ri Oct. 7)| 9534 Jan. 100 Oct. 7 
9 ToLCin até Fat ander A 196013. 3} 57,000! 67” Sale | os “one| sis “tsi OSS Sot 8) ea tan: Bes gar te 
Beech Creek ist gu da._-~7 1986) 3 26,000, 89 91% 92a, 4 98% lett ees 38° Mat 62 Aug. 30 
eiadehborene ’ i a hr taal hal ay al ug. 
$d guar gold ia =" 1080) d| ------ ] S738 -----|| 88% -.-..] 92. <-22-).----- ---- 923% Oct. 1|/ 90 Apr. 3) 9334 June 17 
Behar Be ¢ aide Fett a O| 222221|) 7536 ----sl| 20 hansolielers 5¢—saudeay--0a<teenienemmemEn ante sono 
Belvidere Del 3748. ...... io a4s|s Bt ssaaall 82 priate FS 80 |------ ------ Locos woacaapporess seasesieneves wanee> 
B Bendy Net 48022. 000; 80, 82 || 84% aw Th we eee Se ae Ok ee 
Brunew &'W let gug de...ivssd. 3/ \2'000| 8854 s03l| 95 6756 7| 8476 Oct. 1G) Oi” San. 7] 6050 July 16 
Buff R & 4 en g 58...__- to37/M §| 20'000| 9982 “loz 93 ' > 91 Oct. -7| 8834 Mar 92 ‘Aup. 19 
anne 8.-------... 1987\8 N| 330'000| 87° “a8” "|I'873 102 " 95 1015% Oct. 25) 99% Jan. 24/103 Aug. 18 
(780 Bou con gu‘A 5e---- 19021 Q| " 14,000| 96 Sale 15058 Bale 3B WOT Oct: 381 Bais Oct. 29| 90% July 24 
sn y oe 101 Oct. 28| 95% Ja . 
anadian No deb sf 78_1940\J D os 000) 9674 9824101 Sale : 4 Jan. 101 Oct. 28 
40, ~~ . 6102 i 5 ‘ 
Cane ee oh a! Spheg-10481) 200:000|111% Saie*|lI168¢ 8 Sale | 14 117% Oct. oe l1li” Mai. 15111734 Oct, 22 
Cert & Show let dag ___- ‘oaale 8 rt 804 Saie || 79% 8 Sale a 117% wy 21 |11034 Mar. 10|117%4 Sept. 24 
Car: Cent lst cons g 48___1949\3 J| 6,000 - 92% He oli . ¥ Oct. 1 ih Sa Smt 8834 Aug. 30 
Core “linc & Obio 1st 66: 1938\9 D) 125,000) 94 salc*|| 9954 8244| 79% Oct. 3) 8114 Oct. 20| 70% Mar. |7| 813 Oct. 29 
Curt & Aa id ga 6 00222-71081 4 <0 000) 964 Bale 11105 % Fe a1 Oct. 20 9244 Feb. 20/100% Oct. 20 
Gent Br Un Pec letg 4a..2104818 D| ~.000| 6832 “6732il 923 85%4|...._- Os. SS oe Ste oes 
Cent N E ist guar 4s____- 198i). 3| 23°00) 814 Sale“|| 6474 7414! et. B3\ 741< Oct. 33| 67 Jan: 8374 Sept. 20 
C O Reorg ist con g 4448 __1930|M 8 ce 92% © || 647 64 : 30] 64% Oct. 1 at 75% June 25 
Gent of Ga— ist g fe. Nov i04si\F A| ~ 3.000100" i017 lips” eile tel annette 5036 pe 66 June 26 
Consol gold S6......-.-- ieesina M8] se'Sonl bo3¢ Bete II Sase Baio “[205-* Bais “| Oba Oot: slidi-~ Oct-73 | 9834 June |5|108%4 Aus. 28 
ones Shbipesess 045|M N e 99 %4 Bale "| 993¢ Oct 101 Oct. 31| 95% Jan. sli0i 32 sue. i. 
eitbd nate wickididh 1.2948 D| 78.00011008 Baie ~ NPE, (es raat . : 4 June 
Chat Div purmoney gs tacild D| “s:000| 7739 Iga Sale 1031Z Oct. “2 aoe "ee 
Mac & Nor Diy Ist g 58_1948'3 J cutee ecg 3 Sale 84 toe 2)100 Jan. 104 Aug. 13 
Mid Ga @ Atl Div 6s. i479 J) 2222 eee 98 5% team, Papi ct. 31) 7834 May 10) 84 Oct. 31 
Mobile Div ist g bg--- 1946/4 3] ~2000! 9692 “oa” 94? eek WRIA see E | 95% Jan. 97% July 10 
Cen RR & B of Ga—Col g 5e'37/MN/ 44,000| 9094 92 || 9514 9534 9526 97 100 Oct. 28) 96% Jan. 23100 Oct. 28 
Registered ceo 4] 40,000 104% 108 106 34 137 12! 18534 Oct. 21] 9624 Oct. 9! 91% Jan. 17| 98 to 13 
a EE el Ea a o% a 5 i e 
OmePOS crag t= aun? | aah 0] 0k ORC HEE Hb Hehe Hag er satay oa: 1 tak ae. ghar 
---= ug ce D | | y sale | } “4 ° 72 * sa 
Thong srt. ist gug 4-.8'54A O 30, 000, sist estcll oe 514 Sale | 951% oe Oct: $1 St Feb. 2a] 96 * July 9 
Charles & Sav ist 7e.--19364 J 1115 HK 85, 87 | 954 ----- 35 55% Oct. 3| 88 Feb. 26) 9674 Sept. 24 
Ones & O—- Fund & im mp 58_ 10205 3} ~8.000| 9642 ~7777 | 116% esate: Sig RP 4% Oct. 9 its 87° Sept. 12 
ist cons gold &s.......- 1980 MN} 26,000 100 Baile || 101 10034 10034 Oct. 1/1004 Oct. 3 74 Jan. 1410134 July 22 
General gold 4346------1002™M 8) 257:000 | 84% Sale| 8814 § Bio 100% Oct. *8| 98°% Apr: 12 10014 July’ 16 
oeeeee- 492, g Sale 3% ni . 7% 
Conv secured Np 1946 0 1,145. wool © ts, Sele aS Sale 80% Oct. 31 84 Jan. 7,90 July 24 
Villy i ee ee ee 8 00! ale || 98% 5 Sale O82 Oct. 1 fe sen: Bots: y mes " 
Crate +4 _ ee j ‘ i“peen eoece Jnzon- -an25 -= === ----5 3 -4 . 3, Aug. 4 
Potts Cree at aco- teers : 1,000) oS eccce 95 " 99% 05% er 23 b+ 44, Oct. 23 98 Feb. 19 
Be A Die lst coun se. 19893 3 4.000) 7a8d "AI" So 807% -----'--.-- - 5 Ree. 2 ot aoe a 
, 1 | 84 a ae ee |------.------ 78 Mar. 5 80 June 6 
85 Oct. 24 79% Mar 28 85 Oct. 25 
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BONDS—STOCK EXCHANGE RECORD 











BONDS 


N. Y. STOCK EXCHANGE. 








Chic & + i~ lst gold 5s_ --- 1982 


Chic LS & East— Ist 4%s_ 1969 


Cuba North Rys 6s_-_--.--- 1966 


Ches & O. (Con. 


| 

— 
R &A Div2d con gold 481989 o| 
Warm Spr Val ist g 58 1941) 


New York Trust Co ctfs 


Stamped Oct '23 interest _ 
Bailwny iat lien g 3s 1950 
Ctfs dep coup Jan ’1923 on 
Chic Buri@Qg—Lii Div 4448 sass 


— 


General 4s 5 
lst & ref Ser BE areccs 1971 
Chicago City & Con 58__..1927 
hic & E [ll-1st consgold 68 sone 
(New co.)—Gen 58_.-_-- 
Chic Gt West— Ist 50-yr 48 1959 
Sept 1924 coupons on-_-_----- 
Chic Ind & Lou—Ref g 68_ 1947 
Refunding gold 58__....1947 
Refunding 4s Series C _._ 1947 
lst & general 5e_______- 1966 
a Se on May 1966) 
fed & Louisy ist gu 48. . 1956 
Chic Ind & Sou—50-yr 48_ 1956 





CMé etS istgen4s .1949/5 
Chic Mil & 8tPGen g 4s Mar’ 89\J 
Gen g 3}4s Ser B--May 1989)J 
Gen 4s Ser C_.May 1989/J 
Gen & ref ser A 434s Jap 2014/4 
Gen ref conv ser B 5s Jan 2014|F 
J 


Gasvertinte eiiceustin 1932) 
hie PETE Se ae 1925\Jj 
ee i ie ke i a 1934\J 
Gh & Mo Riv Div 5s. -.1926)J 
Ch & NW Extens 48_ 1886-1926 F 
Registered ___--_- 1886-1926|F 
General i 3° eee 1987|M 
Cope - EE RE see? MW 
se eaten M 


genent Ie 


mped _ M 
Binki Se Ste. 1870-1920) A 








sed....... 1879-1929/A © 
Sinking fund 56_..1879-1929/A 
tered .__... 1879-1929\4 
Binking fund deb 58_...1933\™ 
Registered RR: 1933 ~ 
$A secured 78. ....- 1930\j 
4 vy secured 648_...1936) mm 
Chic I & Pacific gen g 48-1988) y 
_- dnoconact soe J 
Refund we rs tae 4A 
CastL&éNO goid ta-=--198t J 
ees wibunebawéa 1951\y 
a 195Liyg 
— te ref ser A a... Oe J 
Fe a eel ahowdl J 
Memphis Div 1st g 48...1951/\J 
Ch St L & P cons g 5s.-.--- 932\4 
Chic 8t P M & O cons 68_-1930\y 
sponse Ge. Setnaes 80 3448-1930'y 
Debenture 56...---.--- OM 
Chic T H '' eS'eait lst 58. 1960)\J 
Income guar 58_.-..-.--- 1960 M 
Chic Un Bint Lies A 448.1963) 
Be EE cneendesncecos 1963|5 
Ist 6 ts series C_____-- 19631) 
Chic & W I geng oe Deo. eae 
Consol 50-year 48_.---- 2 
15-year s f 7}4s-------- 1935|M 
Choc Ok! & G Consol 58-..1952)m 
Cin Ham & D 2d g 4}48--1937/j 
Cin I St L &C ist 48_Aug.. '36 
iene Aug _.1936 
Cin L & N istcon gug 48 _.1942\)M 
Cin 8 & Cl cons ist g 58._.1928/5 
1& Mah ist gu g 58_---- 1943\j 
CC & St L gen g 48----1993\y 
20-year debenture 4348--1931/y 
Gen 5s Series B...---.- 3\5 
Ref & imp 68 Series A... 1929)J 
Ref & imp 68 Series C_.. 1941) 5 
Ref & pret & 5s Ser D_...1963 J 
Cairo Div ist gold 48_..193¥\y 
Cin W & M Div ist g 48. 1991/3 
8t L Div ist coll tr g 48_1990)M 
8p & Col Div lst g 48_..1940)/M 
Val Div istg O..- J 
Clev Col C & In 6s_---- 4\J 
Show hes Ay A oon ies mes tPA 
Clev & M as tot ge 6 @__.1935\m 
Clev & Mahon Valg 5s8.-_-1938)j 
Clev & Pitts 8 4%s A_..1942/J 
es B 4448_--.------- 1942)4 
Int [oaseesd ts 3K% oon A 
| eee 8M 
| ees 195 50\F 
Cleve Short L—Iist gu 448 1961/A 
Clev Un Trmls ist sf 548.1972) 
58 WT . panuedbereee 1973\A 





Col& H V ist ext g 48_---- 1948, A 
Col & Tol ist ext 48-_------ 1955\F 
Conn & Pas Rivs ist g 48.1943/a 
Cuba RR ist 50-year -1952\J 


ast & refund 7 %s Ser -  esit 


D? & a. pee 4%--1931'5 
ol & aS 1943 
10 year sonvertibis 5a -- 10a 4 


+4 . oo EE. .-esashee 937M 


ear secured 76.....- 1930 9 
Dak Riv RR Bdg ist gug 4s8__'36F 
Den & R G—Ist cons g 48-1936 J 
Consol gold 4%s--.---- 1936) 5 
Improvement gold 5s_-- ets iJ 
First & refund 


Bankers Tr stmp ctf. Feb’ 22|.__- 
Farm L & Tr rects Aug 1955-)___- 
.— Trust ctfs July 1922 |----| 

eer eee eee ee ; 


Am Ex wee Bk Feb 1922 ctfs _ 


certificates Aug 1922__._ ___- 





33 
m 8) 
Ohic & Alt RR—Ref g 38.1949 4 O 


Stamped Apr '24 interest __|____ 





2,00 
,244, dh 

23,000, 92 
,189,000 | > 


Ms @ © 
pe ee eas 


ZPvee TOP On nen Gene ZecenmZZ00raZece 
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Sales in | aa oe 
Oc ober. 
Per Value Value | 


$000) 7 76 


214,000 


36, al 99 
2,000 | |10136 105 


58,000 
10,000 


142,000 |105 
132,000 10 


141, 000, 


000 

138. ‘000 ATS: 115%) 
1,000 105 

138,000! 71% Sale 

41,000 | 10878 “br 


g 116, 600 


61 yee 
12,0 


213, 000 102 
14,000 |102 


89 
359,000 | 


71,000 
673,000 


412,000 


PRICES IN OCTOBER. 


| RANGE SINCE JAN. 1. 





Oc . 1. 


Lowest. 











107% 
GREE coves 
| 85 


85% 
101% Sale 
7644 




















105 iY 
100 Sale 
844% 86 | 





86 


92 99% 
51 = Sale 
72 72% 
61 65 


M4 | 
79% 80% 
5 


50% Sale 
54 Sale 
56 ~=s Sale 
73% Sale 
51 Sale 
96% 97 


994% 99% 
| 98% 99 


75 Sale 


| 88% 85% 38 
Reeth 85% 
100% 103% 104 
105 Sale 
103% 106 
| 9934 10044 100% 

+ 100% 


108% ibs * Baie 
110% 111 
, 84 + Sale 


82 Sale 
82 Sale 


10144 103 


|| 97 
110334 1043% 10234 
Sale 


00% 101 


97 97% Sale 


89% Sale 


83% Sale 
102% 101 102 
|| 89 Sale 
i 96% 96%) 97 

89 895%) ooK 


| 99 99%) 
102 Sale 
22 a Sale 


68% 313 813Z) 
Sale | 95% Sale | 
Sale | 91% 024) 
33 el || 46 Sale 


er 

















5% 97 
10534|105% 1 





88 16| 8734 Oct. 





Sale Prices 
7 Oct. 


89% Oct. 28 
99% Oct. 10 
88% Oct. 11 


90% Oct. 1 


100°" Oct. 25 


Oct. 1! 


100 Oct. 11 
100 Oct. 23100 Oct. 23 
107% Oct. 15,108% Oct. 
110% Oct. 14)111 Oct. 18 105 
82 Oct. 30 


) Highest. 


Sale Prices. 


29) 77 ~=Oct. 29) 


59% Oct. 16 


3| 58% Oct. 23 


| 45 Oct. 20 


111 Oct. 25 
100 Oct. 25 





| 85% Oct. 17) 85% Oct. 17 
85% Oct. 4] 86% Oct. 24 
aes Oct. 9) 10214 Oct. 31 
76% Oct. 22! 775% Oct. 4 
| 86% Oct. 3 87% Oct. 29, 
48 Oct. 6) 51% Oct. 9 
68% Oct. 8) 73 Oct. 30 
61% Oct. 6) 61% Oct. 6 
79% Oct. 17) 81 Oct. 30 
48% Oct. 6] 51% Oct. 1 
524% Oct. 6) °55% Oct. 27: 
51% Oct. 6] 56% Oct. 11 
63 Oct. 6) 74 Oct. 2 
48% Oct. 11) 51% Oct. 29 
| 96 Oct. 12) 97 Oct. 4 
99 14 Oct. 2! 99% Oct. 10 
| 98% Oct. 14/ 99 Oct. 24 
| 73% Oct. 27| 75 Oct. 1 
841% Oct. 27) 85% Oct. 6 





§ 1044) + te Oct. 4/1031 Oct. 


101% Oct. 1 


1% Oct. 2) 82 Oct. 1 
80% Oct. 16) 82% Oct. 23 zo) Jan. 


78% Oct. 24! 78% Oct. 24 
96% Oct. 17) 97% Oct. 2 








| 48% Jan. 
wt 
Jan. 





96% Mar. 18 1028 


Lowest. 

Sale Prices. 

76 Jan. 

95 June 12 
56 Jan. 
53% Jan. 15 
57 Apr. 
20% Jan. 
31% Jan. 21 
78% Mar. 
738 Mar. 12 
86 Jan. 26 
96 Jan. 

85 Mar. 

47 Sept 
104% Jan 

69% June 
917% 

50 Jan. 


Jan. 24111 


Bie Mar. 28, 85% Aug. 
2| 87\% Sept. = 13 


81% Jan. 
95% Jan. 


83 Jan. 8 
81% July 31) 
48 6 6 


Oct. 
70% Jan. 
61% Oct. 


' 7s dae. 


48\% Oct. 
52% Oct. 
51% Oct. 
63 Oct. 
48% Oct. 
96 Jan. 
96% Jan. 
96 Jan. 
oe 


Jan. 


$9 Jan. 23 1083 uly 26 
105 Oct. " 99 Jan. 14 105 1 
101 Jan. 


97% Apr. 12 102 


98 ay 
04 


76% Jan. 


Jan. 


104% Oct. 6 105 Oct. 10 101% Jan. 


98 Oct. 7] 98% Oct. 3 
764% Oct. 7| 79% Oct. 30 
58 Oct. 10 63 Oct. 31 
91% Oct. 8 93% Oct. 9 
100 Oct. 1)102 Oct. a 
116% Oct. 14/117% Oct. 


76% Oct. 4| 77 Oct. 9 


1 
99% Oct. 41/1004 Oct. 28 
7 


93% Oct. 28 | 


88% Oct. 22) 88% Oct. 22 


82 


we 


4|100% Oct. 2)100% Oct. 2 


4 Oct. 24 84 Oct. 9 


Oct. 1) 98% Oct. 7 
103% Oct. 25) 10334 Oct. 10 


103% Oct. 17/1035 Oct. 
10544|105° Oct. 2| 105% Oct. 


94% Oct. 





esas Jan. 


4 
93% Apr. 22) 98% Oct. 
81% — 19 
57% Sept. 25) 63 


76\% Oct. 
89% Feb. 


97 Apr. 15)102 
1 114% Feb. 21/1184 Aug. 2 
105% Oct. 11!105% Oct. 11:104% 5 mpg 16) i* 


71% Jan. 


104% Oct. 8 101% Jan. 
94 Feb. 21) 100% Oct. 28 
82% July 8| 94% ou. 30 
' 825% May 22) €: 


91% Sept. 
86% Jan. 


98% Feb. 28 19082 Sept. 23 
96% Aug. 21! 


78% Jan. 


92\% Feb. 16, 98% Oct. 
94% June 4 (1044 July 28 
29 100 
16 101 
95% Oct. 23) 


Jan. 


89 Oct. 15) 90 Oct. 3) 86% Jan. 


80 Oct. 8) 80% Oct. 30 | 77% Feb. 27 
815% Oct. 21) 82% Oct. 2 


a) 79% Sept. 16! 
. 28109% Aug. 26 


107% Oct. 4107% Oct. 3) 104% Fe 


100 Oct. 17)101 Oct. 2| 97% Apr. 14,101 
84% Jan. 30; 96% Aug. 21 


105% Oct. 6106 Oct. 93 | 10234 Feb. 26 19054 





821% Oct. 14 83% Oct. 
10034 Oct. 22102 Oct. 4 1003 
29 89% Oct. 9| 
| 96% Oct. 8 97 Oct. 15} 
884% Oct. 7 90 Oct. 16 | 

24 


98% Oct. 15 99% Oct. $ 


109 Oct. 7110 Oct. 


Oct. 13 94 Oct. 31) 
43% Oct. 16 46% Oct. 1) 
45% i8iz| 
40%) 4514 46 
37% 40%) 42 45 

| 42 46 


| 42 Oct. 22 4454 Oct. 31) 


4314 Oct. 17 43% Oct. 17 


43 4 Oct. 11 


43% Oct. 11) 





94 pred + 99 


844A 
94% aor, 


90% Jan. 
| 834 Jan. 


Jan. 14 


Oct. 
87% Oct. 
92% Jan. 
83% Jan. 
92% Jan. 


1101. Oct. 24 102% Oct. 2| 97% Jan. 


1/106% Jan. 

os Jan 
Jan 

rou Jan. 

344% Mar. 

32% Apr 

oaie ar. 26 

344% Mar. 28 

35 Apr 

34 ar. 31 

38% Jan. 








604s July 22 


a8 Sept. 29 
42% Sept. 29 





23 100 eune 26 


Jan. 3 
Mar. 26 £65 au: 


Jan. 22 108% June 30 
Mar. 26 111 
84 Oct. 1, 78% Jan. 


15 101% June 30 
'100% Aug. 28 100% Aug. 28 
77 ~=Feb. 4 78% Oct. 24 
Hs, June 16 


Feb. 23,1084 May 27 
| 9644 June 27 


88% Sept. 10 


8 100% Aug. 10 
2102% July 24 
7110 June 12 


46% Sept: 27 
45% Sept. 27 





































































































‘ 
16 BONDS—STOCK EXCHANGE RECORD [Vor. 119. 
sy to | prs 
| Sales in || Price about | PRICES IN OCTOBER. RANGE SINCE JAN. 1. 
BONDS § & | October. | Jan.2 | 
A. Y. STOCK EXCHANGE. |~*% |Par Value 1924. } Oct. 1 Oct. 31. | Lowest. Highest. Lowest. Highest. 
td. Ask.|| Bid. Ask |Bid. Ask.| Sale Prices Sale Prices | Sale Prices. Sale Prices. 
Des M & Ft D istgug4s_.1935)3 J) 34,000) 39% 43%4|| 4144 424) 4014 Sale | 404 Oct. 31) 4334 Oct. 16) 395 June 28) 47)4 Jan. 3 
Des Pi’nes Val ist gu 4448 1947/\M@ 8) -____-||_.... .---- 92% 94 SE EY see ae, cE aia ee eel Re ee wis BE Rae 
wet « Mack ist lien g 48_.1995)J D SAeen GF: wants | 70% Sale | 70% ____- 70% Oct. 1/73 Oct. 17| 60 Jan. 14) 73 Oct. 17 
ae barcelona: SEE Bl scnecs 55 70 || 65 70 ES ee SoS: || 60 Jan. 22} 70 A 30 
Det River Tunnel ist 455s. ."61\M@ N| 200,000) 86 8934|| 92% Sale | 93% Sale | 92 Oct. 7] 93% Oct. 31, Mar. 1) 934% Aug. 5 
Su) be & Nor gen 68.1941\5 J 5,000| 98% __--.- 110034 ____- |)’ oo 101% Oct. 27 101% Oct. 27) Apr. 16,1015% Oct. 27 
Dul & Iron Range ist 58_..1937/|A O 7,000| 97% 9843/100 101 (101% ____. 101 Oct. 3/101% Oct. 8 Jan. 11)101% Oct. 8 
Dul #» Shore & Atl g 58_.1937|8 J) 30,000) 74 7634|| 81% 82 | 83% _____| 81% Oct. 3 8414 Oct. 22) 76 Jan. 41 84% July 15 
Fast Ry M No Div lstg4s ‘'48/A O|; ------ i eee 875% 8914) 87% 89\%]- Bp ee Ry 84% Apr. 19' 89% June 21 
Ten reorg lien g5e__.._- 1938|M $ 1,000; 93 _.... TD wcvsa 98% ____- 9814 Oct. 15) 9814 Oct. 15) Feb. 1|100% Sept. 23 
& T Va & Gadivg 5e.--_- a Rea Fe yee ints Reve Repel Pearvedlagetieen: 93% Feb. 7/1003% Aug. =i 
Cons 1st gold 56_.--.._- 956|M ry | aera 100% 101%|100% 101%|100% Oct. 2)101 Oct. 16) 97% Mar.17/101 Oct. 16 
gigin Jol & East sot g. Se 106ti0s 3 coenes 97% ----- a | pee -.--.- ------|------ ------|| 974 Jan. 8|100% Sept. 27 
lst extended gold 7s soaoiae S| 42,000|104% Sale 109% Sale |10854 109 |10814 Oct. 10/109 14 Oct. 23)/104% Feb. 15 109% Oct. 23 
as 7 lst ond prior 48...--. 63 J| 449,000; 61 = 71% Sale | 70% Sale | 694 Oct. 22) 714 Oct. = 61% Jan. 2) 74% Aug. 7 
tain etal od EE SEN Te: Reka ' 59% Mar. 13| 69 Sept. 27 
ace gen lien g 48_.1996/3 J)1, 209,000 "53% Sale 64% Sale | 62% Sale | 62 Oct. “15) "6414 Oct. 1) 53% Jan. 2 65% July 26 
tered ..------------|a---| == ----l]--- = 2 onan oll. - = bash shoeeen oatiteheasteanesentin -|| 53 Mar. 27) 59 July 24 
Penn coll trust g 48..-.1951F A| 31,000) 88% 89%|| 93% 95 | 9414 9434/94 Oct. 14\ 9414 Oct. 8) 88% Jan. 5| 95% Sept. 3 
50-yr cony g 4sSerA_.1953,A O} 426,000) 5524 ~~ 64% 65 64% Sale | 64 Oct. 7 65% Oct. 25) 54% Jan. 5) 66 July 24 
oO do Ser B_.1953\A O} 436,000 641% Sale | 64% 65 64 Oct. 7| 65% Oct. 3) 54% Jan. 29) 66 July 24 
Gen conv 4s Series D..1953/A O|} 738,000 60 Bale 68% Sale | 69 Sale | 66% Oct. 6, 691% Oct. 23] 59% Jan. 3) 77 July 24 
@rie & Jersey lista f6e_...1955J J 86,000| 90 Sale 10244 103 (10214 103 |100% Oct. 14103 Oct. 28) 89% Jan. 4/103 Oct. 28 
a engug3%seB...1940J J 1,000) 83% ...-- 84 _.__..| 84  ____.| 84% Oct. 24 84% Oct. 24) 834% Jan. 8] 94 June 3 
rhea & oie aiaheeaean --1940 P J 2,000) 83% ...-- 84 -| 84 --| 84 Oct. 10, 84 Oct. 10) 84 Oct. 12; 85 Aug. 12 
| | 
F* Cent & Pen extg 56_.1930 3 J DN tee eine 9814 ____. 100 = 98% Oct. 18 99% Oct. 30 97% Sept. 6) 9914 Oct. 30 
Id gold fe_. -..194345 J 56,000| 93% Sale || 975% ____- 100 Sale | 96 Oct. 17100 Oct. 30 93% Jan. 2)100 Oct. 30 
Pia East Coast ist 44s_...1959)3 D 39,000) 88 88%|| 934% Sale | 94 Sale 92% Oct. 7,95 Oct. 6] 87% Feb. 13) 95 Oct. 6 
fonda J & Glov 4348.....1952;M N| 30,000) 63% 65 || 64% 64% 63 Sale | 63 Oct. 31: 64% Oct. 7/63 Oct. 31) 70. Apr. 21 
Fort 8t U D Co lstg 4%s_.1941\3 J 1,000 | 82 83 88% 89 | 88% ____-| 88% Oct. 8 88% Oct. 8] 83% Jan. 19) 88% Oct. 8 
FW & D City—5s__-_--- 19613 O 9,000; 98% 100% 104 105 |1041% Sale |104 Oct. 22 104% Oct. 31)100% Jan. 17 10594 July 12 
Wt W & Rio Gr ist g 48._--1928,J  J| 17,000| 85% Sale | 944% 95 | 94 94144] 94 Oct. 16 94% Oct. 61 84% Jan. 15 Aug. 26 
Frem Elk & Mo V ist 6s__.1933,A O 1000/1068 107% j107) ____- 108% -----|107 Oct. 4107 Oct. 4/105% Jan. 3/1074 Sept. 20 
’ ! | 
al H&8enAnt M&Pist6e1931 MN 1,000} 97 9844 |100%% 100% 100% ___..|100%% Oct. 2100% Oct. 2) 9534 Feb. 27|1005% Oct. 2 
2d guar exten 5e_._-_- 9315 J 3,000| 95 97% | 99% ets, 99% ____- 99% Oct. 11 99% Oct. 11|| 96% Mar. 15}100 Aug. 25 
Galv Hous & Hend tat 8a. 219331A O| 34,000) 89% 90 92% 93% 92% Sale | 92% Oct. 30 9334 Oct. 24) 89% Jan. 14| 93% July 17 
Genesee Riv RR istaf 6_.8'573 J) 171,000) 88 89 ||100% 100%% 1004 Sale | 98% Oct. 14101 Oct. 3) 90 Jan. 5/1015 Sept. 30 
Gs & Als ist cons 5s-Oct -.1945|J J|° 27,000| 83% -.--.. . oon ..... 9334 9214 Oct. 8 93% Oct. 23 Mar. 5| 93% Oct. 23 
Georgie Midiond fo gos -- 102013 J} 10,000} 91% ___-- 99% 100 | 99% 99%| 99 Oct. 23100 Oct. 9 Mar. 7/100 Aug. 18 
Geo o Midland st 36-._.1943,\A O} 15,000| 59 62 645% 66 | 65 66 64% Oct. 9 67 Oct. 11) 60% Jan. 5) 67 Sept. 25 
Gila VG & 6e_...1924,.M NN) ------ 00% ..... | 99% ----- ON ec ecckel Aes wwdtce Racacw dene 9844.Jan. 16,100% June 4 
eat tn cau te Secueanih i éesecs || 95% 9824" | ees ae a Be sr al ee 98 Jan. 16| 98% Feb. 23 
Stand Trunk of Can 4%s_..1941\J J) ---__- || 90% Sale || 94 95 | 941% 96 ail ray _.|| 90% Jan. 7| 941% Aug. 20 
ag hy af ae oO 206,000 112 112% 116% Sale 116% Sale |116% Oct. 3117% Oct 7 110% Mar. 10|117% Oct. 10 
1oyr -y-7 sf 68_...... 1936'M S| 203,000/103% Sale iorig Sale 107% Sale |107 Oct. 210734 Oct. 6|102% Feb. 27/107% Oct. 6 
Gra g Pt Ter Ist gu g be_--194713 pete pent ee ne aye pelle iers agp ase mipthes nk otaerenitl 
art Nor—Gen 7s Series A_1936J 4} 582,000|106% Sale | 10988 Bale 109% Sale |108% Oct. 6109% Oct. 1/106 Jan. 4 110 July 23 
et & refund 4 eSerA..1961J3 J3| 58,000 ss 86%) 91 | 914% Sale | 91 Oct. 17 92 Oct. 15] 85% Jan. 7 July 29 
Gen m 5s _..1952 5 J} 213,000 Sale | 101 sale 100% Sale |100% Oct. 10101% Oct. 11|) 96% Jan 3101 June 28 
Gen 5s fe G teas 1973.3 BIS LOR Plcckan ecnce | 94 Sale | 95% Sale | 93% Oct. 6 95% Oct. 31) 91% June 4] 95% July 11 
Green Bay & West deb ctfa A..| Feb 4,000| 58 65 67 75 | 681% 75 | 68% Oct. 28 68% Oct. 29] 59% Jan. 28} 70 July 10 
Debenture etfs B ae Feb| 58,000 ot Oe 10% 11% 11 11%] 10% Oct. 21 11 Oct. 8] 7 Mar. 5} 11% Aug. 20 
Greenbr Ry ist gu g 48... 1940'M N CO: oe BATE once ST ee 92% Oct. 2 92%{ Oct. 2)| 9234 Oct. 2) 92% Oct. 2 
Gu shi ee F) cam 33% Sale || 92%, 94 foes 94 93 Oct. 10 93% Oct. 25|/) 81 Jan. 5) 933% Oct. 25 
f-[sticm R & Pt Ches 1st 4s- 1 1954'M Ni 40,000; 73 74% 81% 82 | 80% Sale | 80% Oct. 31 83% Oct. 10] 73% Jan. 5 July 7 
ock Val ist con g 4}48..199093 J) 58,000) 83 83% | 89% 89% 89% Sale | 87% Oct. 10 89% Oct. 2/| 83 Feb. 27 50 July 21 
Registered ‘itmainnnoddl 19003 Jj ----.- ae Te OE ties coiealakddiea shemale ge ian sinisdebel 82 Apr. 28} 83 Apr. 28 
Hf & TexC 1st g Se int gu ..1937\J J 5,000| 97 97% 100 ____. 4 jee 100 Oct. 10100 Oct. 10} 97 Jan. 14/100% June 23 
Hous Belt & Ter ist 56....1937\3 J 2,000] 89 92 ||-96% ____- | 964% 97%| 96% Oct. 11 96% Oct. 11) 90% Jan. 5) 97 May 26 
HE & WT Ist g 5s______- 1933,;M N| ._-__- | 95 9734) 991% ____- Bete Ree lie eden 95% Mar. 4|100% Sept. 24 
lst gu g 58 redeem-_-_-_-_-- 1933|M N 5,000} 95% 97 || 99% 100% 99% _____ 99% Oct. 35 99% Oct. 25) 9934 Oct. 25)100 Sept. 3 
Housatonic RR con g 58_.1937|/M NWN; _____- | 80 84% | 9414 96 | 931% 96 | 941% Oct. 14 94% Oct. 14|| 84% Jan. 21] 95 July 12 
@udson & Manhat ser A 58 1957|F A| 663,000} 81 Sale || 87 Sale | 87 Sale | 863% Oct. 3 87% Oct. {| = Jan. 3) 87% June 26 
Adjust income 5s. ...... 1957|F A enna 5834 Sale || 6434 Sale | 64 Sale | 63% Oct. 16 65% Oct. bea Jan. 3] 68% July 16 
[Race Conteal— ist g to... 198118 dj 3,000| 87% .---- |) 915% -..-- | 92% Oct. a7 92% Oct. 27| 87 June 4/ 92% Oct. 27 
ist gold 3s ........- 3 J 5,000} 79 8644 8054 823%; 80% 82 | 80% Oct. 3 80% Oct. 2 78 Mar. 28) 83% Aug. 14 
lst g 3}48..--- 1951/A oO 5,000} 76 79 Re 803% ____- Oct. 15 Oct. 7734 Jan. 28 8414 July 21 
ist gold 3s sterling... _- 19611 8, ..-.-- > ££ MY? ee ae ey Reet rete: hepa: “| May 1 June 25 
teral trust gold 48..1952 A O} 17,000| 85 85 86% 87%) 865% 88 | 86% Oct. 10, $7% Oct. 24) 82 Apr. 38 28 88 July 31 
ist refunding 48........ 1955 MN| 82,000; 85% 8534) 90 904%4| 90 Sale 89% Oct. 30 90% Oct. 14 ar. 9044 June 28 
urchased 5348, --- 10882 J| 12,000} 76% Sale || 80% 80%, 80% Oct. 16 80% Oct. 6 75 Apr. 3 July 11 
Coli tr g 48 LN O ---1953/M N| 73,000! 80 Sale || 83% Sale | 841% sale ¥ $354 Oct. 20, 8414 Oct. 30, Jan. 4 85 % July 28 
SEE eanescvesdégnel | eee S Tt. sheaeleesee popes | RRR RRS TEE Yernege ime: r8 Jan. June 6 
D laminae 1955,.MN| 93,000|)100% 1004105 Sale |104 10438) 1035 Oct. 20105 Oct. 1/100 Mar. 31108 July 26 
15-year 5}4s_._......-.- 1934\3 J 121,000 1014 Sale ||1034 Sale |10214 Sale (102% Oct. 23104 Oct. 2)|100% Jan. 2104 Oct. 2 
Jo ens comased e....1936)\3 J} 21,000'109% Sale |)111 11234 110% Sale |110% Oct. 20112% Oct. 2'108% Jan. 23)1124% June 12 
gold 48....19503 DBD) -__.___ » 84 8544|| 87 _____ Me oO oe ee en © ieee 85 Jan. 9| 88 Sept. 29 
Litchfield Div ist g 3e_..1951|\3 J 7,000) 69 70 = Bt: oon 72 Oct. 1172 Oct. i| 69% Feb. 6) 72% Sept. 30 
Louisy Div & Ter g 3348.1953\3 J} 14,000) 74 78 8 80 | 80% Sale | 784% Oct. 2) 80% Oct. 29] 74% Feb. 7) 80% Oct. 29 
Omaha Div let g mee 1951\F Aj __.___ | 68% -...- Ee me Reagan kneedypnetie. | 68% Jan. 3| 72° July 28 
8t Lou Div & Term g 38.1951) J 2,000) 67% -..-- UE acne UD cudaun 80 Oct. 1| 81 Oct. 7) 70% Jan. 12) 8i Oct. 7 
Gold 3s-_.......-..- 1951/5 J 9,000} 764% 78 80 Sale | 66% ____- 81 Oct. 23) 81 Oct. 23] 75% Apr. 9| 82 June 19 
Div ist g 3}48.-.1951|) J) __... || 755% ....- 78% -..-- ite: Sallie cise: “sop aait ae 7554 Jan. 9| 87 June 19 
estern Lines ist g 48..1951)F A) 24,000) 84% ____- 86% 88 7 88 | 87% Oct. 3) 87% Oct. 3]| 833% Mar. 24) 87% Sept.17 
lad Bi & W ist p ----1940)A O| _-...-- dite eee ees bated mebegyene See ete Thnk sor ae 
Ind Ill & Ia ist gold 48....1950,3 J) __.___ KA 85 fe SE. RR ® Serene: copeegr nr 83% Apr. 23) 874% Aug. 2 
Ind Union gen & ref 58 A..1965|J J| 62,000) 96 98 99 99%'100 ___-- 994 Oct. 22101 Oct. 16|| 96 ar.211101 Oct. 16 
Intern & Grt Nor—Adj 66.1952|J J)1,364,000)) 40% Sale || 6144 Sale | 61 Sale | 59 Oct. 15) 62 Oct. 1|| 40%Jan. 3) 65 Sept. 2 
let Mtge 6s. .......... 1952\J J| 588,000) 90% Sale ||101%% Sale [102 Sale |101 Oct. 11'102% Oct. 20) 90% Jan. 3/1024 Oct. 20 
towa Cent ist guid 5e__._- 1938|\3 D| 216,000) 63% 67 61% 62%| 56% Sale | 56% Oct. 28) 6144 Oct. 7]| 56% Oct. 28) 70 Jan. 
Refunding gola 4s.....-. 1951\M@ 8) 23,000) 16 17 16% 17%) 16% 19 16% Oct. 6) 17 Oct. 11)| 15% June 2) 23 Mar. 25 
James ames F & Clear ist 48...1959|J D| 12,000) 83 84 88 Sale | 86% 87%| 86 Oct. 16) 88 Oct. 1] 883% Jan. 8] 89 Sept. 20 
KalA &GR lst gu c 5e__ 1938/3 ee 95%... ) a ES ee Se 99 July 29) 99 July 29 
an & M ist gug 4s._.__ 990\A O| 20,000, 77 78 80% 82% B08 81%] 81 Oct. 14| 8114 Oct. 21) 77% Mar. 13) 83 Aug. 2 
Gocond 207 Se...... 1927\3_ J| 19,000! 95% 963/100 1003, 100° 100% 100 Oct. 610014 Oct. 20| 95 Jan. 12)101 Aug. 1 
KCF¥*S & Mocong 66....1928|M N) 26,000,100% Sale 103% Sale {103% 104 (103% Oct. 1/103% Oct. 30|100% Jan. 2)104 July 31 
KCFtS& M Ry ref g 4s.. 1936,A O} 610,000) 73 73 80% Sale | 81% 817%4| 801% Oct. 4] 825 Oct. 30] 73% Jan. 5) 82% Oct. 30 
IC&MREB Iistgug5s_.1929,A O ,000,| 93 97%|| 96 _____ 97 9814! 97% Oct. 30; 98% Oct. 9) 944% Mar. 24 98 44 Oct. 9 
tan City South @ 36---1950,\A O} 110,000) 68 69 % 71% Sale | 71% Sale | 7014 Oct. 17| 7114 Oct. 2'| 67% Feb. 21 71% June 12 
Ref & Imp 5s... --April 1950\9 J| 250,000| 86% Sale | 89 Sale | 8914 Sale | 88 Oct. 17} 90% Oct. 1| 86 Jan. 2 June 16 
tansas C Term ist 48_____ 1960,J J) 189,000) 81 82 843% Sale | 85% Sale | 84% Oct. 7] 851% Oct. 24 814% Mar. 1 8554 July 29 
tent Central g 4s... 1987/2 J ,000| 82% 83 8434 86 | 84% 86 | 8434 Oct. 18) 8434 Oct. 18) 82. Jan. 17) 86% July 30 
Seok & Des M ist Bs ..--1923,A O ,000| 625 Sale ||_____ EBD Fre eae 85% Oct. 4) 85% Oct. 4'| 614% Mar. 25) 85% Sept. 29 
Certificates of deposit. ___._. itl opminadl feos Gorn Se DB a ey er gee Sor eee 60 Apr. 11) 85% Sept. 23 
Snox & Ohio ist g 6s...... 1925)3 J eis: 100 10034||1004 Sale |10044 101 |100% Oct. 7)100%4 Oct. 20|100% Jan. 17/101 July 10 
L Mek & © ist eald bs... 198719 J 47,000} 935% Sale 9934 100 |100 Sale | 9934 Oct. 4/101 Oct. 27] 935% Jan. 2)101 Oct. 27 
2d gold 5¢....-...... 941,57 J} 19,000) 86 9434 9514; 9434 9634! 94% Oct. 3) 95 Oct. 3/] 87. Jan. 10) 96 June 17 
Lakesire M 8 ¢ 8%%e hewse 1997|\J D 4,000} 75% Sale || 7944 Sale | 78% 81%] 78% Oct. 30) 79% Oct. 3| 75% Jan. 7| 8034 Aug. 6 
BOE ..-nccceccce 1997|/3 D 5,000}... 75 75% 79\%| 76% 78 | 77% Oct. 23) 77% Oct. 23| 75 Jan. 10) 7744 Aug. 6 
Debenture gold 4s8_._.__ 1928|M S| 265,000) 94% Sale || 985% Sale | 9814 Sale | 98% Oct. 2/ 983% Oct. 2| 94% Jan. 2) 99 Sept. 25 
95-year gold 46__...___- 31;\M N| 310,000) 924 Sale || 96% Sale | 96144 Sale | 96 Oct. 8! 96% Oct. 4| 925% Feb. 20) 97 Aug. 14 
Len V (N ) lst gu g 448- 1968) ; ee 92% _._.. 9°53 Sale 9554 100 | 95 Oct. 31] 95% Oct. 1 °° 02 . +45 aay f 
MPT IOT SS EY BR Bes See Ee Bae Heh Pe eb. y 
Leh V (Pa) con g 48...2003,MN| 85,000! 765 78%/| 8014 Sale | 80% 81 80% Oct. 1] 81 Oct. 30| 76% Mar.17|) 83 July 28 
Registered. ........---.-- IMN (eps cilaae: 7° 78% 77. 80 | 7834 Oct. 8| 7814 Oct. 8| 7814 Oct. 8| 7834 Oct. 8 
poh Tor eyo gg e-Aaet & g| "T1000 S08 GOtag word 108 |xo1%4 108 |aot74 Get: 38014 Ost: ablyonst Fano "306 Mer. 7 
_ , 1% 103 |101 ct. 30,101% Oct. 30, une Mar. 
Lehigh Vali RR coll tr a a”... 0am | 0256 10000r..... ..... os ap ee oread vate re ey oh RS 101 Jan. 41104 July 14 
































N >] 





































































































a BONDS 33 te 
. e T . ales 
OCK EXCHANGE. 35 Sales in ae ~ about 
Le —le Value ‘102% PRICES IN 
1b ¢ Breit st go 3. | — Ge. 0 nnn 
st ey “ e.3 
Hittie Miamal get as Ser‘A- inne seg! gi Ast |Bia. Ask |Bia 1. ) Lowest. ) —dlighest RANGE SINCE JAN. 1 
ao isi ss eons gold 6s _.1962;|M N 0| 99 99% 86 . 84° Ask.| Sale Pri e Somat. ° 
""1925/A O| —~ 2.000 103% yy 8 e Prices. | H 
eat gold 4s. --July 193119 or 10896 mitre Ray se 105 sale 110334 Oct.” a) set Brie all sae Freee: | 5 “oe 
ote tat 9310 Ji ~~~: 97 100 | tee Me as swolees 1 105 82% J ale Pric 
oe , -Guagnenaunenans 938\7 D a oe onno-[tea re Sale LaF O02 107507 Oct. 31) 99 2 Oct. 8 
wmaiea-” 1932.3 D 2,000| 85 -.|| 925% mis werk ye ee | 81 21 ine ps 
Deb gold 88. <2 --o2 2 = tt a ee aavel| 2238 -----] 22%8 -----l-saiz-oa---3 = if Oct. 3il|10084 Feb. 9 107 June 30 
gp-gene heme oe ob 8422-21057 $| 4,000) 78% -- =. eae esis °"7-° 881% Oct. 3 et aiinsebetine. | 97% Feb: 9 107% Oct. 31 
sree Gow A) hy Sa] Bw loans ool) BEM Sot 9100 AME 
st con gu 5s Oc _— a $ 85, | 83's 85 | 8234 Oct. 23 8314 : F ug 
reueteeaetts tt 20'000 70% a8 B71 Bis] 8814 8814 a4 och 38 8314 ee -gal 8858 Jan: 30] 8344 Jan. 17 
Leutev & Neshv—-G ----1927|M S| 9,000 9534 96 eat? seitl os” eke"! oa52 Oe: etl sett ee wat a. 84 i. 
Unified gold fa ee R| 5.903! 33 Bc 88 ‘558] 99° Stir fa Sct god Sex 361 i” Jan: 31) 9404 Qe. 4 
ee ta ets 05 os 9 el ig $ Sale |10 ° 100 ' Oc 
Spl treet enid B= 10, anos 90H aia [194 Heh Sh Bee 90, Sct: 30 10h, Sek. bis ee 80 day 
—— woo o-eljuccee al : ; 1031 851 j Cc 
lat & rel er A Biga ~~ 1030 MN 138°000 108 “sgl bag otis Bt ces 03% Oct’ 30 10334 Oct. 30/10 aa fee 30|101 14 Seni. 16 
p kD SS A vy o o---Eaae & 38,000, 108. Mon 107 % § ale |101.. 102 |101. © 7] 94 Oct. 1 Feb. 27/104 31 
NOe I ee Be Oo} 191. ) 105% Sale |/10 mone jteea, teedias Oct.” me 884 Feb. 28 4% July 16 
lst g 68 .--2003 A O 191,000 | 9834 Sal 7°° 107%|106- 107%|107 Oct. 10 10214 Oct. 1 89144 M 9414 Sept. 29 
tha» gapeestaaiadiasias 1930 J 754,000 '_.-- e 103% Sal aon 6 ‘, 106 7%1105% ct. 2 10732 ct. 1) 967 ay 13} 92 Se ° 
Pad £ Mom Div i5----"1040 F a sn sag 7-2] 0s S| Bae 108 %4|10215 det: “6 107 = Oct. "2 fet: Apr. 19)103 Sept. 20 
L&N Mob& M leg 4 ae 1948 F A} = 2.000 10s te gs ts Bopp bd 5 Bale | 9256 Oct. 610356 Oct. 15 4% Mar. iors ques oF 
L & N-Sou hon folne an _'45M s 9,000 +45, ot 8814 “90% 1027% - so Ptesee sabennin 5 Oct. 3) 93% -—. 2/105 4 ¢ July R. 
tbtne Joint 4s--i952J ¥! 47.0 9, 80% 6145) 62, Sale” 884 90 “Saiz Oct" 34l 3012 on- “by | 2354 Seni. 20 Oct. 3 
& Lex g 4348 OY 1031 7, we Baio ”|| $339 “asic 614 62%) 6134 Oct. 24) 9014 Oct. “24 02, June 19 105 Mir. ot 
Mi2on Coal R <p - ovreeus aaa ersem 7612 337| 823, ~837Z| 82° Oo | 621% Oct. 2 Mar. 10) 90 ar. 21 
R ist 58_ , eeares 95% 6% - 76le 3741 82° Oct. i6| 84 1| 60% Feb % June 18 
RR— ee tet oo ao 971% a ct. 161 84 Oct.” a . 3 6 
Manito's W Colouls« 66 - Try a rr te vo ge lla mrad 16) BA “Oek."8| 78 an 1 Soa Jun 18 
NW ist ae (1) D' 2,000 --- “60. 056 .- 10 | Sddipic atancaiianes Gaal 177 Ja 4% July 2 
n Central gu 3}48__ '41\J ~~". _ 96% 5914 63 Ook Be | 96 n. 11 77 Sen. 8 
tered ae w+ eee iosiim Z -|| +44] 97%|| 9744 98% be Sale | 6114 Oct. 21| 63 | Mar. 31) 9734 Sept ¥ 
ee Serene 1931:Q M, 2,000, 97% _-.-- 18244 ----- 89 99% -----. ct. 21163 Oct. 6 98% Feb. 26 99% Je 
ol a | 2eeR SVS ee eeece a : thcedieteneee cae eadceas . ! an. 
feb a bil eS “ae af 9 PRR = OH OR ge Oa ce Ec 
-_..-.1952M Ni! _—-.2..000 \} So “aa "ll ore § ---_-'--- % Oct. 3 ° u 
Id-ot Nd ist ext 6a -- 10401 5 17°00! 13° 79 i 0% “639% 222222 222222)200202 hye. a3 Feb. a] 824 Feb. 21 
Ast Ext ef Se... OA O 92% DS aimee Dy dimen “anne o nbiwngakmas ec heeaa |) 98. Ja ; ct 
Mil & N d Div er S- .-1929 F A oor e-= ] 81 -” 975% Sale oF ae 8234! 83 Ga” a i RS neTens 86% poe : 98 Jan. e 
OF Ist ext 4 -.-1925\M 8 6,000| 98 =~--|| 8934 8934 @ ----- | 97% Oct. 4| 83 Oct. 4 70 . Maj 90 Jul 
mone ot 4748. 8----1934\9 Di) ------ | 98 9934|10014 ___** 83% 9 [553 60ct, 498 Oct 14le Mey oil 33 ons 
Milw eS 1 W ist gu 4a. 34\9 D| __--_- || 8744 te ie ----7|100%¢ ot 110013 Oct. 7/1011Z° 14) 034 Jan. 3 83 July 19 
Minn 8 L ist gu 3 “aim 8 -~--=~-|| 86% 86 91% 4 101% ---- . 7\101% Oct. 27 | $714 June 98% Aug 
Inn & Bt L ist gold 7 gos ipaild 8) 12,000) 84% 83 86 9144) 81}4 9154 ------ ------]--- Kock. 37| $553 Mane. 17l101%¢ Oct, 18 
ns gold ---1927'J oadnniiinanes 86 =. 863 Sy Raa swenne wrens Glaeam . 1% Oct. 
ist & rotund gold 4 ead 1954 M 3500063 "77T400% 8674) Bose 8654 Oct. 23 pece<¢ soeerGlaae Mar. 3] 9214 Aug. wt 
a'St P ae 8 M desta. 0020 B| 40, 1000) 6334 (67 | 35° BS 10174 103° |i01% Oe. 3) 87 Oct. “38 8734 Jan. 9) 92% us. 7 
cons 58 7771938 $1'000| 18% 16% | 13 Sal i 52 | 51%¢ Oct. “2410214 82 - 5) 87 Jul 
10-yr coll tr g 6s... \ d| 156,000 % 16%) 13% ale 17 % Sal ¥% Oct. 23 \% ‘Oct. ”30 100 Mar. 8] 82 y 10 
sage ses we 6 Sons. ~-- tae © 56-200) Sere Sele Ff 374 144) 13) 2 | 17° Oct. 21/19 Oct: Mar. 3103 Sept. le 
Nad ikon my SOD. 931\M 3,000 | 8634 5% Sale | 13 21) 19 3| 51K 0 os Sept. 
oar Siig tO 3] 150.000 10898 Baie | 102% ait] Bou sue! Buse a ios a i get 3) 4 A + 
ist Chi T & Cent Term ~ Boe vere Neectalppebete 100 4 ale 101% Sale 1 % Oct. 22 9912 Oct. 2 86 ay 27 Feb. 14 
wigt Chie Term sf 4s. - 19 “| nonee cone 83 T01%4|100% 101" [100 * Oct 2! 9974 Oct. 2] 9 Mar. 4] 90 June 17 
ss. x , 242 7 J 
ayer setppI Cent 1st Be. 19203. “waasl Olas “5 nts 8514| 84% pellet 17,101 14 on: ale Apr. 19/103 Jan. oH 
Mo-Kan-T onde bag r 1.000 96 97% 9934 95 | 92% 95 RATERS RES S ner tee 4 Aug. 7/102 Mat 21 
eee ee 0\3 D| 244 000 s Fit 9012 100 | 9988 .- "083g Oct. i 3 May 26) 87 j~ 13 
40- pion totem A.---1908t fi 36 Sais | 8952 aaic”| 227 sale $946 Oct. 15, 9936 Oct -;;| 9146 Feb. 25 dpe 
year 6s series C.____- Ses 7] 526.000) 7836 Gate ale | 80% Oct! 17 9014 Oct. 16| 8s Jan. 14 9094 Sept. 20 
ag LD SA just, 58 series A - a7 3| 318:000| 94% Bale 86% Sale | 86% 8 3 oo? Sec: *S| See il oe Sept. 20 
soar Hectic aow oO) 3, 318-000| 9474 le 10114 Sale Hie Bale | SANE Get: 1H) HS 8 13, Fa Heb. 29) 8088 duly 16 
ist & refund A..--1965 ve e || 62% 58 02% Sale 11 + Oct. 11l 7154 Oct. 22! os 
2 ee ee v- ~"19 F A| 285,000 ale 66 Sal 01% Oct. 1 Oct. 22 | % Jan. 2| 87 J 
ore 26\F Al 61.000) 75% Sale e | 59% Oct 1024 Oct: 22) 65, Jan. 2 une 12 
ao wr necoces 1940F A| 629:000/ 8 82% Sale * abl et Ore. cal eas . 2| 72% July 2 
~~ A 26 wales 82 ct. : an. 3jl y 24 
Mob & Birm pr tien at sate Aas ae H gale 198% a 10054 yh B.. Ges. ve 83% Oct. "7 51% Jan. 2 O47 Sept 3} 
z 5s. 23,000 e || 62% 8 % Sale ct. 1/1003 1) 75 ; 
ane eS... 8 513 J} 10,000, 80% .-. 4 Sale | 72% 97 4 Oct. % Oct. 2 % Jan. 2 83 
RRS: oasl? ,000,| 92 — a << Sale | 61 98 1% « 94 6S % Oct. 
eee woe © B.-- 2S 3| 9,000! 70% 73 — =_— oie Oct. 15 Ne gt| tec ten a aeae ie ; 
General g on g 68. May isarie D 4.000 70 73 7% Tk 84 Oct. 23| 63% Oct. 1 % Jan. 3) 99 pt. 24 
- 000} 70% 78, | 76, 7734) 76, 78 8454 O 51 % June 10 
Montgom ae 8 - ao oe fle ~ 7 192” 1oaslios%ye 98 -,.--| 9814 Oct. 25) 9 4 Oct. 23) 80 an. 2) 63% O 
Bt Lo gon Dy lst 6o_-10 3|M S|} 9,000 1005 1014410124 103 103% 77% Oct. 14| 5 Oct. 25 0284 Jan. 5] 85 Oct. 41 
obile & O et g O6--1047)F Al 21,000 0086 1013/101 % 103/101 % 10245 103% Oct, 25'103%¢ Oct. 15 Mf Jan: 22] 9844 Oct. 25 
Moh & M A eee 927|\J_ D| 16.000 8944 92 || 9714 98 825% Hs] re 3% Oct. 15 - Jan. 29| 777 et 25 
Mont C = ist gu g 48_--- 938|M $| 17,000. 9334 95% 4 98 | 98 %| 84 Oct. acd i Feb. 20)104 os. 9 
ot gu J ----1991/M § , 75 7 99% 10014/100 9944) 98 O "25; 84% Oct. 8 100% Jan. 1 Aug. 11 
pg gh yy ----1937 4,000| 8 7 |Il-z--5 -- 0  100%4| 997 ct. 2) 98% 8| 74° Jan. 0|102% Jul 
Mor & E ist guj34e_.... cers 3) 22277 |108 557-188 iisiz st! pele *| 8258 Oct. 23 123% Set’ 18) ke jan. 5 B44 June io 
Nesby Chet & 86 1 1s 50 3 D| 26,000 +4 = 100% 13% 110 pene 841% Oct. 24 + te Oct. 2 9454 Jan. 24 102 Pct. 32 
Fl & Shef 1 lst 56.19 i 7%|| 781 Specextse i e<telpapee: c 7 mam SF 
st -1928\A ye 79} q -----|---- ha 52 A une 2 
Nasional Ry of ja g Se... 1987/7 ° 8,000 997 atlas ae ond 77% 78%| 77% Oct. 6| 7914. “or o- EEE 108% Jan. a 140% Oct. 
Tonner earsf4 covecel Time eeenenos 234|101% Oct. 27 . 16/101 ne 30 
July a Se pk bad 4 — ee eae 100% pit San AS See. 18,101% Oct. | 78 Jan. 17| 80 4 it 
lilly 4914 coupon oft -2-2-- pees] ---2eo8 2534 Bese serh essences =~ spelen eset tied ta ie 
Apeil year of 4a_----1077/A © onewee | 24 —_ pchoe” WE kai Ae ae dete vane | pr. 30, 99 Apr. 30 
Nat R 1 1914 coupon off. aon AO! ------|-5--- -3552]----- ----- ----+ 84 |------ ------|------ 22221/ 18° May” 86|" 383% Ta 
Sees eee fe mls anette senee reoneafentes encned tay MAY 79) 33° an: 
coupon 26,9 5) ------|-325, -----]]----- ----- oy Shade Ae “cheb Apap ~ishhavnns <50nddieaset ae ’ 
July 1914 coupon off: exw. oon eee Fog ee ee et tae wee sphere Shey sents saoee gacoas pesete eeeete 
April ns gold da. ----1061/A © eee EY: | 3336 on = anenemrmaes See re meal eats Pees ance oe sath May 21 
en ntee e enone ot mtd powell ooseoed aE --ar2||----2 2222-]--2-- -----[------ ee eee re Ssatnets ‘Uibinees 
ew Eng RR con Ss...... sala Nl 27777 a= eee poten ececefeews va eeneadenseee akeked 587 “yahg-i8\"diiZ- Apri 
Cons 4s con 58 tential 19. ew: | % 23 ee Oe ea oece eee idle et 8, oe uly 16 41\% ‘Apr. 1 
N J Sune R gu iat 48 press 19453 j 5,000, 77% “aaa ppnow: °°: ns regeaintel aesceecti een se Moen becnce epacesnesnone = 
) A Orleans 4% eee ae +14 A Beto 684 hee ae asend ee ie =o - = Seer Ae ---- pe a. 4 Feb. 28 5 “yon- "Gj 
NOTex & Term O -..--tanay J 87,000 | giggle 81% "86. 78 es 92% Oct. oa Wooo enone _ Jan 8| 22 Feb 11 
N Mex ist Ser A 63\I J 43, 82 83% > 86 81% nal +o Oct. 921% Oct. 3) 80 Sept e 11 
Soorum income er A 8 1958/4 © 15/000, 76% Sale| $114 82 Pe 23] 92° Oct: o8| $9 Sept 81 83% OS 8 
nad by ~ e 1935/4 O} 248.000 seotd Sere abit? 1nesclios’” Babe 85" “Oct. 16) 86" Oct. ii | 75, Jan.” 15] 83° Jan. . 
Not & Cin Been gug 1 1964/A © 145,000 85% Sale || 90%¢ sore 102. Sale A sts. Oct. 17 ae oe. ii| 81 dene 6| 83 —. 29 
ngu 4is- '45\J 595.000|..... ...__| 907% Sale 91% Sale g Oct. 21 % Oct. 31/ 7 . 9] 88 J 7 
-< 1000 | _ - Sale e | 90% 02, 0 6% J y 21 
N'Y B & MB cou Oe 103514 a +300 sa “apyg| 2886 Sale 08% 99 | 9044 et: 4) 91% Oct: 31/8534 Mar. 12] 83, Aug. 16 
Gone Series A is.=----1008E A 4 phiG08 B314 D038 8i5 -005%) 0 ° ot | G88: stds Se te ass Jan.” 8/9314 July 14 
bday 4348 A__-.-2013 al '144:000| 8134 Sale| 107 32 g 9936! oe” ~~~" "1"3a8s Oct, id Oct. 10) 98 4| 9214 Au : 
og Bee Im 8 on hiv AO} 171 81% Sale | 4 Sale |108% Sale — 9954 Oct. 10/101. Oct. 1i l Ane. 30 100 g. 2 
x tral & Hudson Riv 3} --- 1,767°000 86 Sale | 508 8414) 84 “ ry 1064 Oct. +." 101 Oct. iil 92% May 17/| 94 Oct. 10 
Gold mortgage 3 ioe Rive 000| 9536 Bale || 9976 gtt?s! S25 Sb SS Ou 14/1094 Oct. 31 1103! Feb. 19 007s saae 9 
— pa ‘ > Sale ( vee 47 oS ct. 
ee 1907/7 3} 70,000, 74 tededcuell Gsiedeve 89 Oct. 7 847% Oct. 8| 0344 Jan. 3)10856 fu 22 
e gold 4s a. ke \% Sale | 78%58 % Oct. 4/10 13 Yet. 3/ 85% ar. 1 86 Jul 
yo Rewisteted a5 o--- seealte | 130,000) 72° 2%, ¢Sale | 78 Sale | 77% O1¢ Oct. 24| 9134 Feb. 1/1005 Oct. 3 
so-yent dobentive 43:-- 210494 | itesienesy cas sasg oh |aaig el 734 Oct. 20) 7834 Oct. 1. eb. 1)100% Oct: 26 
Registered lg 3348.--1 998 F Al 130000, * 87 Sale. 91% Sale 9414 Sale | 9334 Oct. 8 deen iates 2} 76, Jan. 2 79 
=>-- "71908 F A 29,000, 71% 72 91% Sale “gras oveeel~ssase = 8|°951Z Oct. 17, 72% Mar. 29 783 July 16 
5,000 Les 76. 76% peat go — * 17) 80% Fet 834 Aug. 13 
oacne 74% ib $4} 75% Sale | 9134 Oct. 2 91% Oct. 2) 91 tet 25 96 Sept. 26 
372 72% Sale | Oct. 17) 763 ct 2! 87 J ay 5 93% Se t. 
72% Oct. 31 % Oct. 14} 1 an. 2 98 + peng 
. 31! 74% Oct. 6 bon eT 77% July HH 
ar.17 75 July 19 
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a. YY. STOCK EXCHANGE. 











N. Y. Cent. & Hud. Riv. (Con) 
Mich Vent coll g eo; 1998 


Re pe gat 

N Y Chic & Bt L lstg 4g__.1937| 
25-year debenture 4s---- 1931 
Refunding 548 Series A 

N Y Connect 1st gu 4448 A- i983) 
N Y & Erle ist extg reat 
8d ext gold 4s 
4th ext gold 56 
5th ext gold 4s 
Y4&Greenw L guar g 58 -.1946 
Y & Harlem g 348 2000 


On>uMZZZZZOOmZPOLZZO™™ 


E Boston Ter 48-- 
ew Haven & Hartford— 
Non-conv Gesemnave 3s sose 


Nop-cony Sac. 3i4s_--1947) 
Nop-conv debenture 48.1955) 
Non-cony debenture 48. 1956! 
Convertible debent 348.1956) 
Convertible deben 68...1948 





Fr 
Consol Ry non-conv 48. .1930 
Non-cony deben 48--- Lee: 


Ont & W ist g 48_Juhne 1992 
$5,000 only _._June soot 


Bos gen 48_._.1942 


Norfolk & South ist g 58_.1941 

Worfolk & West gen g 6s__.1931 

Improvem’t & ext g 68..1934 

New Rives lst 

Nor & W Ry Iistcon g 48_ 1996 
red 1996 


R 
Div ist & gen g 48___.1944 
10-year yey aa 68.1929 


Borin Pact Ohio ist g 


old 68. _- 1932 


in Ae gold a_ Jan 2047 


a4 Bo. 2047 
igi Rainey 
_ 5s Series C _ 
Ref & imp 58 Series D ~. 2047 
St Pau) & Duluth ist 58.1931 
1st consol gold 4s. 
Nor P Ter Co ist 
Nor of Cal gu 
North 


$s oS _ ce 
see OEE SSN ESE BBS SBS FR ER ASCE ESET ees pen zzzzzz¢> SE <>EED =" 


HOnD Pec cee Tee OOUNL O00 OP ZZ > eZ Phu HO D0 M70 0 POO ZK Zewme 





~~ 
Bee e ee ea eeaee > ee gag 





lst 68. _.1930 


& LCh list gug #0... 008 
p Sean ay #5 





Ore & Cal ist gu g 5s 
Ore RR & Nav con g 4s_-- 
Ore Short L— 1st con g 58.1946! 
Guaranteed con 5s 
Guar refund gold 48____1929) 
Oregon-Wash ist & ref 4s8_. 
eeeene Coast Co 1st g 58.1946 
ac RR of M ist ext g 48.1938 
24 extended gold 58. __ 
Paducah & Ills ist s f 4448_1955 
Paris. soeee-es RR ©... 3988 


194 
Peas gold 48_. 1943 





wu PP TeOuc Fe OUune 


> Be Be 8 NS 


CT, nine ntici@eoed 
10-year secured 78 
15-year secured 6448. .__1936 


Gu 3s coll tr ctfs B___1941 
Gu g 3s tr ctfs Ser C_- 
s tr ctfs Ser D_. 1944 
) oe gold 15-25-year 4s_1931 
u tr ctfa 48 Ser E_1952 
ast Ist cons 48_-- toon 


a =a ser A =... 
B 48 

Phils Balt & W ist g 48__.. 1943 

General 5s, Series B_._.1974 

ceioping Ry 1st 30-yref 4s 1937 


k 68 - ..193 
egos StLeug4}se8er A. 


OZOD0PH YOUOUYrZZZuDy 


>> 20> 22000 > 2eu* 





Series D 48 guar-_- 
Series E 3148 guar g____ 1949 
Series F cons 4s gu g_.-- 1953 
Series G cons 4s guar... 1957 
Series H cons 4s gu 1 

a ; cons hess ~~~ 0a 





i] (—] 
ee aaneonds BSSSSNSEESS Np-GnTzEES~ 


Z 


11,000, 72% 73%, 76% 
11,000 70% 72% 74% 


50,000, 89% 


82,000 88 
135,000 100% 
1,416,000 _- 
52,000 86 


9,000 83% 


96 

: _'|| 92 

22,000; 82 
: 743 


.| 73% 


"2,000 97% 


3,000 96% 
1,000, 85% 


34,000 38% 


15,000 43% 

12,000; 37% 

30,000, 40% 

125,000 39% 

59,000 37% 

370,000; 59% 
57 


47,000 35 


438,000! 70% § 


1,362,0001 69 
2,000 |....- 


 1,000/..... 
5,000 99 
95, 000 | 60% 


13,000 57 
1,000, 72% 
eeu 80% 

96 


epee \% 

11 000 | 52% 

21, 000 | 40% 

10,000, 85% 
483,000 41 

195,000, 62% 

10,000 86% 


884 
1,000 103 108 


1,000 106 
. 1103 


131 000 | 874 Sale 


33 000 Ss 


548,000 106% Sal 


13,000, 87 
16,000, 82 
it 000 | 81 


5000 | aid 
556, od 102 Ps 


Sale | 97 


16,000]} 68 





1,302,000) 

von 95 
102,000) 

51,000)| 86 
100,000) 


395,000) 905% Sale 
326,000) 993% Sale 


201,000,107 
303 ,000)| 107 7 





© 
_ 
RN 
m 
s 
® 


911% § 


| 95 


103% § 
95% 5 


“J 
—~ 
Nort No 
ov: NS 


49 “4 
100 % 





64 
8514 
} 82 





99% - 


66% 
| 54% 


57% 


5434 

69% 

95% 
106% 
(107 


107% - 


|| 8934 


90-903 


tu 


107% 


} 


109% 10914 


| 102 
1034 


“8 
98 


8914 








49% 
1015 5% 100% 


60% - 


1 91% --.-- 








| 77 80 


74% 80 
92% Sale 


| 93% Sale 


102% 103 


al 


| 95 Sale 


90 ~=Sale 
89 


v7 eaipiginls % = 


91% ____- 
99% __- 
97% ___-- 
92 Sale 
784% 83% 
975 101 
~ 103 * 109 
991% __- 
al 99% , 100 
| 89 7% sae tel 
$1 . 
1 Sale 
58 _ . 
51 56 
56 58 
56% 58 
51 51% 


| 77 Sale 


‘| 46 47 
| 87 Sale 
| 87 Sale 
“50% 53 

50% 54 
50% 53, 


671% 67% 


63% 65% 
85% __- 
8134 83 
99% ____- 
65% 66 


| 54% 57% 


5614 571% 
91% wee 
54% Sale 
70% Sale 


97 Sale 
96% 96% 
) == 
79% - 


%|1091% 10974! 


102 the a 
102 a 


73% 73% 
90% - 
O6ue oe 


9934 
984 


3, 101% Sale — 


88 88% 


105% 105%4) 
(/105% Sale 


97% 97% 
83 Sale 
7834 80 
904% 91% 
98% _____ 
93% 100 
80% Sale 
97 98 


“11001% Oct. — 





76% Oct. 
75% Oct. 


91% Oct. 3) 
93% Oct. 16) 
102% Oct. 23,103% Oct. 
| 93% Oct. 4 
| &9 Oct. 30 
89 Oct. 4 


56 Oct. 23) 
95 Oct. 7 
44 Oct. 15 


68% Oct. 31 
951% Oct. 1 


4\107% Oct. 6 
107% Oct. 6 


Oct. 10. 


51 

57 Oct. 2 
53 Oct. 3, 
56% Oct. 1) 
56 Oct. 20 
51 Oct. 11) 
75 


Oct. 14 


4, Oct. 14! 
.1100% Oct. 2 101 Oct. 15) 
66% Oct. 6 
60% 66 %4)_- 





77% Oct. 29 


3) 75% Oct. 3 


923% Oct. 28 


95 Oct. 
95% Oct. 
$1 * Oct. 
89 Oct. 


98% June 16 98% June 16 
Mar. 19 100% Oct. 22 
10234 —_- 23 102% Aug. 23 
29 9914 Sept. 15 
19 100 1% Sept. 15 
2 99% Aug. 14 


| 55 Aug. 8 


"| 99% Oct. i6 100% ‘Oct. 2 
90 Oct. 2 


90 Oct. 2 


54 Oct. 22 
60 Oct. 22 


56 =©Oct. 22 
58 Oct. 22) 
58 Oct. 
52 Oct. 


77% Oct. 


5 48 # Oct. al | 87 
8714 Oct. 22! 
8714 Oct. 31) 69° 


50} \% Oct. 14 
671% Cct. 28 


65. Oct. 17) 
85% Oct. 18) 


59 Oct. 2 
95% Oct. 7 
55% Oct. 23 
70% Oct. 31 
95% Oct. 31 
107% Oct. 6 
107% Oct. 6 


89% Oct. 30) 90% Oct. 6 


— 


84 6% Oct. 21 


84 Oct. 28) 8 
601% Oct. 28) 


86 5 Oct. 9 
10 


21 Oct. 29,125 Oct. 
9144 Oct. 4/ 
88% Oct. 27) 


2 
92% Oct. 9 
89% Oct. 11 
86% Oct. 1 

85% Oct. 1 
62 Oct. 8 
63% Oct. 22 
875% Oct. 9 


Oct. 3/107% Oct. 2 


107 Oct. 21 
96% Oct. 21 


96% Oct. 18 


"3110034 Oct. “30 10884 Feb. 


1005% Oct. 15 
88% Oct. 10; 





107. Oct. 21 


97% Oct. 7 
971% Oct. 9 


10134 Oct. 30 
8914 Oct. 1 


104% Oct. 8) 105% Oct. 10 


11047% Oct. 21 


97% Oct. 


10574 Oct. 23 
9734 Oct. 6 
83% Oct. 31 


| 80 Oct. 10 


90% Oct. 23 
981% Oct. 8 


82 Oct. 3 
98 Oct. 2 


92 Oct. 14 


915% Oct. 25 


981% Oct. 


93 Oct. 17| 
, 3}104 Oct. 22 
4 Oct. 22/11014 Oct. 30 
109% Oct. 27 


102% Oct. 
8 


83% Oct. 23 
95% Oct. 9 


86 Oct. 1 


79% Oct. 29 
35 Oct. 17 
97 Oct. 3 


80% Oct. 


1 
92 Oct. 7 
2 


105 Oct. 


42% Oct. 9 


96% Oct. 3 


9534 9634/ 9634 Oct. 2 
- S¢bengieteesecaeeaces 
| 89% anna 83 Oct. 4 
8914 _____| 8934 Oct. 29 
ly osetia 
894 ____. 92 Oct. 17 
.) 94 Oct. 2 





92% Oct. 3 


9234 Oct. 25 
991% Oct. 18 
9414 Oct. 1 


11054 Oct. 6 


434% Oct. 3 


93% Feb. 20 


97 Oct. 20 
96% Oct. 8 


| 92 Oct. 17 
95% Oct. 14 


72\% Mar. 15) 
72% 193 10) 77% Sept. 24 
92%% Oct. 28 
7' 95 Oct. 1 
2103% Oct. 3 
4. 96% June 27 
.12; 91 June 11 
Mar. 26 89% Sept. 26 


"Mar. 24) 97° 
934 June 9 
Apr. 24; 92% Oct. 31 
76% June 23: 78% Sept. 5 


| hee Ore 
' 


1; 43% Jan. 
2 | $37 Jan. 


50% June 17 
99% Apr. 30101 Oct. 15 





68% Mar. 12 
8914 Apr. 29 


97% Feb. 15 
99% Feb. 13 


893 June - 





B11 Apr. 24 
9054 Jan. * 





s,0NDS—STOCK EXCHANGE RECORD (Vou. 119. 
| 
Sales in | Price about | PRICBS IN OCTOBBR. | RANGE SINCE JAN. 1. 
October. || Jan. 2 || 
Par Value | 1924. Oct. Oct. 31. Lowest. Highest. Highest. 
s Bid. Ask. Bid Ask |Bid. Ask.| Sale Prices Sale Prices. Sale Prices. 


78% July 25 


"May if 
97% Sept. 24 


, 60 July 24 
56 Oct. 22 
61 July 30 

| 60 July 29 
554% Aug. 4 
80 July 24 
76 July 24 
49% July 28 
88 Aug. 29 


87% Oct. 31 


55% July 30 
554% July 29 
55 Aug. 7 
57% Sept. 3 


67% Oct. 28 


59% Aug. 19 59% Aug. 19 
: 2 66 * Aug. 26 
851% May 29 85% Oct. 18- 
8 8 83% Aug. 12 
3100 Aug. 21 


71 Aug. 6 
58% Aug. 11 
66 Aug. 5 
95% Oct. 7 
58 July 28 
70% Oct. 31 
953% Oct. 31 


5 107 44 Oct. 6 
21 107% Oct. 6 
Mar. 17 107% June 19 
to 18 91% rhe A 30 

1; 89 cope. 
RH Feb. 20 90% July 24 
2131% Apr. 8 
86% Feb. 13 92% Oct. 9 
84% May 10} 91 
5| 86% Sept. 29 
78% Mar. 12} 85% Oct. 1 
56% Mar. 11| 63 * Sept 24 
~ Jenr 15|102 July 23 
8 881% Sept. 27 
5.108% Sept. 26 
‘ “21 107 Oct. 21 
89% Mar. 13 


20 


Aug. 10 


98 Sept. 26 
97% Oct. 9 
9914 Mar. 24 


100% Apr. 29 


99% Aug. 6 
98% July 71 


101% Aug. 14 


90 July 24 


106 Sept. 24 
105% Oct. 
2 


23 
98% sept. 26 

July 26 
80% Feb. 8 
90% Oct. 23 
99% July 30 
94 Sept. 3 
84% Aug. 29 
98 Sept. 23 
93 ae 16 
95 Aug. 8 
923% Oct. 23 


. 25 
. 10100 June 28 


94% Aug. 4 


5| 104% July 30 
4110% Aug. 19 
8|110% June 28 


8614 Sept. 2 
84 May 22 
rt Hy Sept. 23 

4 Oct. 8 


te * Oct. 23 
87% June 18 
80 June 21 
381% Sept. 26 
99 June 12 
81% June 25 
99% Mar. 24 


3,105} ¥%, Oct. 31 


47% Aug. 16 


97 July 28 
9634 Sept. 30 
944 Jan. 7 
90% Aug. 14 
925% Sept. 18 
8934 Oct. 29 
98 Sept. 18 


92 Oct. 17 
96% Sept. 5 
93% Aug. 4 
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PRICES IN OCTOBER. 


RANGE SINCE JAN. 1 





¥. STOCK EXCHANGE. =< Par Value 





Loweat. Highest. 





Ra ai 
Pitts & L E—2d g 5s_Jan _ 
Pitts + & Y ist gu 6s---1932) iJ 


Sale Prices. Sale Prices. 
95% Feb. 27 101% Oct. 29 
99 May 24 99 May 24 

100 jaab a 100% July 30 


2d guar 68 
Pitts Shen & LE Ist g 5e_- tat 
First consol gold 58 ..___19 
Pitts Va & Char Ry 4s_ 


96% Feb. 3 100 May 17 
98% Jan. : 100% Aug. 8 
97 Jan. 983% Feb. 19 


Pitts Y & Ash ist con 5s___1927) 
Providence Sec deb 48.._._1957™ 
Providence Term ist 48___1956,™ 
Reedice Co gen goid 48__-_ 
red 19 





92 53 Oct. 28 





94% Oct. 22 
Rich & Meck ist g 4s 
Richmond Ter Ry 5s 
Rio Gr Junc Ist gu g Ss... 1939 J 
Rio Gr Sou ist g 4s 


penne 147 
Rio Gr West ist g 4s 


99 Mar. 14 102% Oct. 31 
40 June 3 46.5 Sept. 19 


80 Sept. 8 Sept i 
87% Jan. 2 uly 29 
Jan. 7| 933 Sept. 4 
Jan. 2 91% May 17 
Jan. 2} 88 July 8 
8812 Feb. 29) 94% July 30 


98% Jan. aah. Oct. 9 
“96 Jan. 15,100% July 21 
84 May 2) 92% Aug. 18 
3% Aug. 16) 77 Oct. 25 


3 73% Feb. 14) 84 June 30 


4s Ser A__.1949 A 
RIArk&L4 1 os ™ 
Buti-Can ist gu g 4s 
Rutland ist cons g 4s. “Theat 

Jos & Gr [sl lst g 4s. --1947)9 
ane & 2 aes lst g 58__ 





St Louls ten 





Div ist g 4s. “1038 
6t LM Br Ter gu oA 


Prior lien 4s ser 
Prior lien 5s ser B 


a 
- 





f a 5834 
6t L & San Fr—Gen g 68. 20, 000, eds, 1037 
old Se...... "1931 
RR cons g 48_ 1996 
South West Div « 5s 
6t L Peo & N W ist gu 58_ 
StL So Ist gu g 4s 19 931 
St Louis | > ioe g 48_ ieee 


ist term! & unif 5a _ 
atP&KCShL let 4i4s - 
8t Paul E Gr Trunk 4 468-1 
8t Paul Minn & Manitoba 





4 * 
95% 96% | 981% 


Pac Ext sterling gu 48. __1940 
arg 48_...1943 


BA&AP Ist 
Santa Fe P & 
San “ee Term ist 48 


peereres Sa Ds 





801% Sale <| 85 
76 


tered 
“x & W istg weneee 


Bs 
Scio V& NE eas ae 
wagpeere Air Line g 8... 108 


_— 








— 
toe OO me CONS 


ng 

lst & cons 6s series A___ 1945 
Seab & Roanoke Ist 58____ 1926 
8 & N Alacon 


Southern Pesitic 
4s g Cent Pac coll. / 
Convertible 4s..._June 1929 
Convertible 5a... .__...1934 
So Pac of Cal ist cons 5s___ 1937 


10034 100% Oct. 


2th 





oase Sale | 07% 8 


97% $1834 10034 2 10014 10054 Oct: 


60 Jan. 4| 72% i 25 
74% Jan. 7| 83% July 
68 Jan. 16) 74 Aug. 22 


80% Mar. 14; 88 Sept. 30 
72% Jan. 16| 77 June 11 
91% Feb. 8) 96% Jan. 23 


89 Jan. 2) 95% Oct. 31 
95% Mar. te Aug. 25 


83% Jan. 7| 93 Sept . 26 
i; a tt, July 19 
97 Jan. 11 


65% Jan. 2| 725% Oct. 24 
80% Jan. 2) 87% July 23 
98% Jan. 2)103% Aug. 29 
87% Jan. 3) 95 June 24 
72 Apr. 23) 82% Oct. 24 
58% Jan. 2) 76% Sept. 29 

Feb. 1911055 Oct. 15 

Feb. 26)100'% Oct. 3 


9 beer Mar. 26| 9914 Oct. 
98 Feb. 21103 Sept. 30 





Jan. 10) 74% Aug. 13 
77% Jan. 2| 874% Sept. 20 
78 Jan. 7| 85 June 19 
73. Jan. 2] 81 June 18 
88 Sept.17| 94% Aug. 21 


91% Mar. 28) 98% Sept. 19 
105 Jan. 16)108% Feb. 28 
94% Sept.17| 99 Sept. 27 
8844 Jan. 22) 97% July 21 

Apr. 28] 89 Sept. 23 
71% Jan. 2} 80 Oct. 20 
98% May 13)100 Aug. 8 
80% Jan. 2) 873% June 28 
82% July 7) 83 Oct. 3 
107 4% Jan. 17/108 Feb. 18 
100% Mar. 15)101% July 11 
84% Feb. 29) 90% Sept. 29 
61 Jan. 29) 73% Oct. 31 


58% Jan. 3 7454 Sept. 26 
43% Jan. 2 681% Oct. 29 
47% Jan. 3) 58% Oct. 23 
67% Jan. 3) 84% July 28 


97% Jan. 29)101% Sept. 13 
101% June ibe ti iy 
99 Jan. 12)105% July 10 


81% Feb. 19) 86% July 16 
92% Jan. 2'100% Sept. 26 
97% Jan. 15)1015% Aug. 16 





=~ 101 Apr. 26.103 Aug. 4 


8 P Coast ist gu 
Bo Pac RR Ist ref gu 48____ 1955 
Gouthern—Ist cons g 58___1994 


enue 20nd OpumOF COZ: Cone eee ara 2nd. 


-— 
cougegs ESR EEESCEes 


397,000 | 9514 Sale 
823, 000 | “69% Sale -|- 
332,000 D 101% Sale 


were ee ee eee ee e+ 


Devel & ros 4s, Ser A__- et 


Devel & gen sia Ser A-1860 
Mem Div ist g 5s 

St L Div ist g 48_ 
So Caro & Ga ist ext Sis _- 
Spokane Internat lst g 6a_.1955 
Staten Island Ry 4%s-- 
Sunbury & Lewis ist g 4s - 
Superior 8 L ist 5s_June ~ 1930) 
Assn of St L ist g 4448 1939 
First cons g 58_.18¥4-1944 
Gen ref sf gold 48 1953) 
Tex & N Oconsg 
Texas & Pacific ist « 5a._.200049 D 
old income 6a. . 2000, M 


La 
tale Ohio Cent— Ist 





4 102% 101% Oct. 
X\% Oct. 


> 
pep eosereaess >> 


aun POmeEOe Zu 000 











TolStL& W 
Fifty-year gold 4s 

TolWV&0O aenerees.- 1931 
Series B 4s 3J 


: 4% Oct. 
g! 99% ° 


—Prig watt 


Tor H & B ist g 4s 
t & Del ist con 

First refund gol 
Union Pac RR & ld grg 48- ait 


20-year yoees 4s 
First & refund 48_ += 2008 M 
1st & ref 5s (tes 


it & Can Coen 4a" 44 La] 
Utah & Nor gold 5s 
let extended 4a 
ndalia consol g 48- 
Consol 4s, Series B_ 
Tera Cruz & P ist gug 448 1934 
Tulv 1914 eonnen on_- 








lee eh ee memmeceO0Umec Occ DOKu 


90% Apr. 23| 94 Jan. 19 
85 Feb. 23) 90% July 8 
95% Jan. 1 Ae 31 
96 Apr. 2 -19 
69% Jan. July 
96% Jan. 3 1043 Fue 14 
101% Jan. 2107% June 14 
93 Feb. 27100 Aug. 4 
79% Jan. 7 86 Aug. 4 
97% Mar. 17 102% Aug. 19 
86 Apr. 14) 92% Oct. 4 
2% Mar. 24 95% Oct. 14 
Feb. 8100% June 24 
4 Jan. 5 86% July 30 
0435 June 14 9714 Sept. 10 
Jan. 2101 Sept. 29 
“91- ~“Mar. il 100° “Oct. 6 
97% Jan. 24 100% Aug. 21 
94% Feb. 44 101 a. 24 
91% Jan. | 97 t. +4 
20% Jan. t9| 23% So 
96% Jan. 9100 ‘Aue. 
76 yy 10; 84 July 31 
95 r. 15: 97 July 30 
95 Pop: i: 95% Feb. 5 


“e112 

“g1iK “Feb. 4 86% ‘Sept. 25 
93 June 16 98% May 6 
F May 6, 70% July 24 

Mar. 3 94 July 10 

Mar. 17; 924% July 19 
O32 Jan. 2100 Aug. 2 
81% Jan. 2 88% July 24 
100 Feb. 29107 July 7 
102% Mar. 21106 Sept. 19 
88% Feb. 6 93 Sept.10 
93 Aug. 11 100% July 16 
93 Aug. 1493 Aug. 14 
85 Jan. 30 86% Oct. 24 
85% Oct. 3 87 Mar. 22 
20 Oct. 21) 201% Sept. 15 
25% Mar. 22 263% Mar. 28 

































































































































































BONDS RS: 
®. ¥Y. STOCK EXCH 4 ere in || Price about |! —__-_—_-__—— 
A is er. Jan. § ‘| > — P — SS 
NGE. | =o Par Value —" ane ————— RICES IN OCTOBER. ‘ ~ == = 
Ver | — | ‘ner “ae one or” | RANGE 8 
Vea VI & W Ist gS 1020, J $ Bid.  Ask.\\Bid  Acb ben Lowest. Wi "(ones INCE JAN 1 
F ade ed 1926\M 8 yor 95 ae Aek | Rid. reas — mr ighest | Lowest High —— 
oeceee 3,000 934 997 ak. Sale Pré : est 
ree ee enenn 1931 8| _' || 97 ~_... 100% 4100 - ante ao Sale Price | 7 
veaaSw ist —_ 1936 MN 7 -~ 97 ot 6 100°4:100% ~ & 997% Oct. 15) 99% C€ . a | Sale Prices -—— 
u ---||100 £ 100% 100% Oc g Oct. 15 . Sale P 
pits cons 5 Se. ------2003\d 3 yes 97% 07% 19944 100%! 9914 100% Oct. 10|1005¢ Oct. 15} ++ da Apr. 3 29% Prices. 
--<< PAY e117 9 , ey | > : 3 o 3s 
Werash, tng ae” -=1962\m N| 576.000 9284 7634! 95% 96% 994 10014 10034 Oct. 2110014 Oct. 2 9934 June 24 100" ‘Aus. -6 
a > ¢ } ‘ 4 : a] 95% ct. ‘ - : . 2! ’ 
Deb B Sesens gold 5e___._- 1930)M rN 301,000 96 i oercllaen3s | Sale a + Sale 84° Oct. 5 + 5 Oe. 3 89% _ h 10034 Oct. 2 
heh ihom BOOT a tonea Oo. 1939 J r 93,000 | 87 87% || 95 33 Sale |101 4 Sale os . Oct. 31 961% Oct. 14| 6%Jan. 9] 87! deed 16 
Det & Ch & g term 49..1954'3 J| 34,000) 68 Bai a7 2 ‘os 46 95% 100% Oct. 1/101 i$ Oct: 31 92% Jan. 2] 973 June 18 
Des Moines Div te 5e.--1941/J J 36 .093)| oF Sale || 70% vee 80 954% 95 Oct. 24) 96 * Oct. “7 9614 Jan. 2|101% 9 16 
pee Betnes Dev ee 00.0 2 6,000|| 95% 9844)|| ¢ i 3 7414 7814 97° | “9|| 87% Jan: 8] 98% ct. 20 
g 3'48_-- 12,000 | 74 | 9814 100 ht, Bah oe Bee Oct. 279° _____|| 72% F - % July 31 
wae tae ist g 46- sees - ° 41,000, | asi Be adl 77% 807%) 99% 10034 9 9914 , Oct. 24 A weg of 68 ad - * ~ Jan. 10 
War RR Ist ref _..--1930|MN| _- ll TOO6 cccce 71% Salo 7384 Sale | 7132 e Oct. 41 8012 Oct. 28' 97 Jan. 10| 99% ae 4 
Wash Cent Ry gu g 3}4-.-2000/F Al ~ 8,000, 95 ----- 100% > 8) 81% 71% Oct. 1] 73% Oct. 3i HAs May 19| 844 hag * 
veraea the ees Bh Bg LB Be eee fe ne] PA a 
uar 40-year 48____- - |} 1 821% Hts | 43 7734 Oct. 2) 78% fed : . 2 June 24 
West M NW tet gu 38-_1030)F A... || oases “ 8214 "| ga aRiZ 783% Oct. 2|| 77% Oct. 2] 7734 Oct. 2 
Weat Maryland inte 4a---190218 O 429,000 | 77 # -5,--|| 88% ---.-| 883 81! -----= -=----|] 7838 Oct. 2] 77% Oct. 2 
General go oe ie---tea7ld 3| vhe'ono'l ofse om O4 944) 95 9594 93% rove-e covevoll SO Bee. SF SS May 20 
gold 49. ----1943'A 0} 53,000 9754 08, | 9915 |,onts 100 (9344 Oct.” 8°96” “Oct. “18 73% tune 2) 33% Tune 30 
Water Pacific 1st fs A_ - 1946 o°y £,000 33 4 76%) 8014 Sale a 100 4 99 ( Out 10) 100% : yseat Ij) 95 ad a: +f Oct. 18 
pesecesee ' 4 27 yf a Rey | 35 — + Sale yi iy et. 2 J Sts. tare 
ey oY re ov MS 1,000 79% Sale | 3: ae 35 vl 80% Oct. 11 8414 Oct 28 | 97% Feb. 27110012 aus. 21 
Registered t48euai_. 2261939 J sit 93% Sale | | 1011¢ Sale 901% Sal +B Oct. 21 37 Oct 29 | rt Jan. 12 8612 Me, af 
Wucel & L Erie—ivt & 08... 23613 J 31,000 78% Sale Sale (10014 § . 934 Oct. 21) 91 4 2;} 36 Oct. 211 ; 4 May 28 
— 525,001 83 4 Sale 10034 Oct. 17 Oct. 1 79! 1! 3814 Feb. 26 
Wheeling Dit lst g OB. _ivZb AO 5,000. 77 Sale Q( Sale | 8234 83 : 4 Oct 17|101%% Oct | 4 Jan. 31 O38K%A - 20 
Exten & im Hi lst g 5e..-19285 J 18,000 | 97% 99% 10014 8314) 815% Sale oa \“ Oct. 8} 8314 Oct of 92% Jan. 13110154 nue : 
Refunding v4 gold 58.--1930 F A 115000, 95. 99"| 100° Sale |10014 — 8014 Oct. 14] 813¢ Oct. 21) 78% Jan. 3 east Sain 29 
Wn&LERR 48 Ser A_.-1966 M 1,000, 89% (100 = 100% 100 - = 100% Oct. 3110034 Oct. 21) 774% Jan. 4 4 uly 24 
“ Ist ce > 60,006 $-.---| 9554 100! 3 | 10034100 O 2 , Oct. 6 | 98% 82% Aug. 14 
4ilk & East Ist Dg 4s_ly4yuM S$ 226 )' 523% 54%) 6434 014) 9614 98% 99% ct. 3)100% Oct. 2 % June 2100% Oc 
Will & 8 F ist gug 58....1942J D 226,000 | 60% Sale | 64% 66141 67% Sale @ 99% Oct. 9 9912 Oct. 28 98 Mar. 28 10032 det. 6 
Wioeton Sale OF once 1938! D 28,000, 48 Sale 70% 70%) 71 ie rae 6414 Oct. 16) 67% 7 O a os 94 Mar. 17 9914 on 23 
Wiscou Cent it 8 B ist 46.1960 J x | 99 99 641% Sale 6314 724% 70 Oct. 8 = O12 ct. 31 53% Jan. 5 r+ | ct. 9 
at § 35, 944 100% 34% 63% 64 8| 7214 Oct. 23 ; 5 67% Oct. ; 
eetioap eines ef 43.000 | 7856 a | Sts mee tty, 10134 -- es ae Se. 40 Jan. 4 i2%4 Sept. 23 
on East Ry 4s 33,000 77. 81144 81% 2, 8314 Oct "Sal eat? 99 Jan. 5 Oct. 15 
indust _.1943 J Sj Sale R414 oat 8 80% 813%) 803 ° 15 8414 Oct. 3 ." 4101 Jul « 
emma, « sedi al sas 65 77 | 7234 ----| 7356 Sale | 53% Ort: ‘a oe oe TS 76% Jan. 3 9334 Sept. 4 
T ist 4¢ . 13% --- - ae +a) ct. 2 an. 23%8 
a LDepoet lst 60... ---- 18S B Se-Ohe'l eras Sale | 83 Sale ; worena|------ ------| by ra 5 87% Aug. i2 
at Ses B7771926 8 2'000| 6 —_ 9334 Sale 84 Sale | 83. Oct. 1) 85 - oo a © 
a Ags Chen ist conv 58_ ea 6 2,000| 5% el. oes & 7, 9254 Oct. 15 ease tees” o7i| 89,, Jaa: s' 35 O 
amer Chain EH8-. ------ BSR E A 380'000 0744 08 99° sale oie B78) Bi8 Oct. a5: 5M Oct. 251 13 ow & 95% Sept mA 
mer Cotton Oli deb 5a__- : ’ +4 pale 991% S: o”8 %. 15 . a 0% Au pl. 
tier Cotton, i deb 33--"108 Be 7000 | 8 gle’) Shug Sale| Stig Sake | Set: 18 Sn pet ail b94 Aue: 29,734 Sar: 3 
amer Republic ( SS — . '* 0 84% Sale on” GOK 9% 96% ORI, ct. 15] 967% Oct. : - Apr. 7100%5 f 
tim Smelig & Ret Ser A 84-1047/A 0) 81,000 10886 5-5 BP he tee guie*| 90° Ot. 6 ts et i] $3 Ape. & 301 a 
EAE 594 ,C ¢ Sale | 92% Sale | 92 Sal ehh et. 10/1 82 Jan. 2! 4 Sept. 
ame OT, Refining 68-__1 ly O| 132'000.|1023 a 0414 a | oe. oe 91% Oct. 29) ¢ --; 106% Feb S pet Sept. 27 
rca He) YS aE RE |i Ee ae ae ga Lat ae bet a 
e 48 ati: 89 100 Si 5 5\% 103% Oct. 7 ct. 3 an. 2) 92% Ju 
80-year convertible 4348, on S of oooll sete “ay 2 Bele | gee Sale ~ $814 Ost. 30 195 Oct: Sollt0134 Jan. 30!10¢ ‘Det. 31 
Sp-yens our teust 58_- 194els. 8] 31,000 |1043 87% | 9034 9034 0774 Bate | 9774 Oct. 30}10114 Oct. 8 965¢ Apr. 30,1064 July 28 
oe 617'000'| 9782 Baie” 6 IU% 901% > a % Oct. ay tee an. 
fs a B88 gale" toc Ale [inh ig Sate l0n Get’ 12] 908 Set: zu 32 Jan, 38 sex Ber 
il 68 f 2% Sale 1% Sale {100% Oc . 15/107) Oct. 28/) 92% - 10; 9 uly 10 
Am Writing Pa Elec coll 68 1934/A O 465,000 118% Sale 102% Sale |103 . Sale |10: 4 Oct. 11]1025%% O > June 30 10 
| S: 021 11102 ct. . > = 
Temp interchangctt naga ie 133,000 <6 ane | 91 Sale © Bis. i=? 3 18“ Oct. 13 py 4 Oe. 30 96 a 12 103%4 Rept. 25 
Anacouda Copper 68 -.|..-.| 27,000 e || 47 48 | 45. ale | 91 Oct. 3] 9 yet. 6/1144 . 12,103% Oct. 30 
do ee a rere 1953'F A'1,400,000) 43. oz-: riz 45 46341 45 ct. 3) 9234 Oc - June 30/123 
corer 40 ie 45% Ss Pas 1% 4! Oc 97 4 ct. 2: ‘ « Mar. 
arpa & Co i jel ait Aig 30 4 Au-$50 983) 88% Sais | $5 cate | oc AP) Bao Se: $8 Ba ste aes alle da 
3! 99% Si 9814 Sale | 97% Oct. 15 ct. ‘ : 
Associated Oil } (emp @322221938(M 8 ook Goal! Shee Bene | ot ‘4 Sale |'Ss1¢ Sale 9912 Oct. 1511004¢ Oct 25|| 9434 May 281 997% July 14 
as noite 000. 91% Sale 5% Sale ‘ -_* 4 Oct. 
atiantle Fruit conv deb 7e'A"84) 150,000] 99 Bale 110075 Sale [102 Sale go See RSE See] BBE aay “ah jah 
0 ctfs_- re ee eae 96 % 2°” Sale |1005% Oct. 92 Oct. 1\| 85 | 7% Jan *? 
do Eanereesouses re || 29 Sale %y-----| OF --- -— ct. 1110134 Oct. : May 7] 973 ° 
Adlentic Retutng Be — 71083 15,000] 3944 Bale || 21 sate |igig “32 go Gat" aH! Oct: Bal gr Gat: aal'8y™* Get. 25 
Baldwin Loc Wks intt 64-1p40|M 8 109,000 | 9754 Sale || 9s, sale® igi 32 | 21 Oct.” i) 2134 Oct. 17 254 May 28| 40 Feb. 23 
Bell el of Pao B ceanaid 1048/3 3] 35:000 100% 101% 10114 102. |101 Sale | 98 Oct. i| 99. Oct. 25 ton al te Feb. 25 
iat lee A tee J| 284,000) 98% rao 103% 103% ed a %|101% Oct. 6 1a % Oct. 25|| 96% — : 40 Feb. 20 
80-yr und 58 gu Se A ioaoita N 150,000 99% 100° 100% Sale }10034 — a4! Oct. aclioa’ Oct. 6 99% Feb. 18 Rts ane 21 
Sama 3,000 101 37 y t. ou. As 5 Sept. 29 
oa ganbeaeret sa SS ace (PS AGE SG Bae RH Se Le Sr Fak tg Oo 
Boot Y Fisher! od * A 000) 97 Sale , Sale 88% Sale 94% Oct. 27) 96% Oc te Jan 71101 Sept. 23 
Brier Hil Boel Sosa---=--184918 Q 250/000] 88, Bale | 8724 Sa pa Sale | 83 Oct fl Ser Get: 90] $894 May 14 9795 Aue. 14 
—- 2\A O 73 sale , 96% Oct. 913 ; 
ain ‘dep sta pan'ag 143% © 165,000 936 Sale it J 77 34 80% were pee: 3G) Set. ot On. 3 100 Feb. 4 
one i, Gale 4 Sal e . 3 Oc BI! . 97 , 
tlyn Edison Tac ge bw A-1040 3 32 oo0l| 65g ~ a8) ass Sale | 901g “7014) 84 Oct. 18] 70° Get: 13] 20 Apr. 25] 8x4 Reb. 4 
Gen eB 1980'4 J} 137;000|| 98 go84|! 9324 Sale os & it = a oe. SS oe ce & 2 os. 28 
“ies fe Berles O----19 1O20'g 3] 34,000)/10296 Gere 30a Gate 10054 am |e Gn Oo Och, aa Sr" Jen, 98 13 Aue. 7 
B-M RT Sec es D _..1940J O 96,000) 1064 10634 Sale 1105 S 993; Oct. 3/101 — ct. 15 Jan. 23 ug. 7 
| 10 $< 5 Sale 5 1 Oct. 94 
we & 81 Sub gid fe-~ 1941 M ! 2,519,000] 108 Bale 109 Bale [10782 Bale 105, Get. 1110514 Oct. 32 iy Jan. 71t00s4 June 16 
* wiles y Se 80 : 4 % Sale 107% . = ct. 1 . Sept. 
Brooklyn Ra oe. eee 941] 17,000!| 67 Sale | 81{%5S 714 Oct. 27 109% 105% Apr. 3 29 
Trust rransit g 50. i 3} 1,000)! 92 7 ~~ =: 80 80% 4 Sale | 79° Oct. 15, 81 g Oct. 1) 107% Oct. 109. Feb. 14 
Praet co cite depots vens|ec | 1000) 8 80 0394 66 | 6434 68 | 8019 det 1a 4s Get. Ba] 336 Ape “al said July 1 
"amo “--"3002/3° 31 1700011" 843z ae ct. 27) 80% Oct. 23 Apr. 27 
otes 78 sc aaall ea3z 777772|"804¢ “a352""8032 722 9514 Oct g Oct. 27 J July 1 
ty been ibe Bioe 8 12727) 803% “8214 “801% 2227 . “3! 9514 Oct an. 14| 80% Oct 
ern s Se ee ce {8214 80X _- ; : . 3} 73% Jan. 3/101 . 27 
Buyo Un El yt ae eee ee aneaenen eee nc: haiedapuadber pent. Oa- ial Beg ide “S81 July 30 
Brlyn Un Ge teed .771950\F A| 41'000l| 81 Gale || asic "8234 Aree eee segne yt ce yee sk pa pct 974 Jan. pRB 
8. . _ lst cg be 1945/m a Secs $326 8374, £24 aaia\aa- Octal 835z Ook ia 0644 Jan. 3/116 — $ 
eecennvassonscooce ’ ¥% Sale ct. 3| 8237 Oct. 16 ‘ 
ts w ecccccnccccccecs 2)M N| 443,000 ast 97% 9934 yh 824 82% 82 Oct 3; 8234 Oct. 16 80% =. 3|110% July 7 
gab tits... ie mil sss'no oa? Bate {10752 Bee oe See ty? Gee: 31100 Oct. 2 Jan. 10| 8534 July 24 
een ; @ ||1075% | 144 2 4% Oct. 2 ° 5% Jul 
pest & Casa fst Sa..---- ies. 2 194'000||1183% Bale {isi Sais |145 Oct. 29)15213 O 9654 Jan. 5|100%4 July 24 
Consol lst 43.72 .219831R ©)  s'onnll sose “ai 151" Sale |145 : 150” tees Oak. salioridon, aieemiee. 3 1007 ay 38 
cece ABAD S81 BEN I8) S38 aai| hie ar Meo Sa RST oe: Ss dee EN Soe 
Cal Q&ECorp unit Se. eerioy $9'000|| 92°" Sak 8352 Sale| 86% “87” Ssh Oct, Gl Baie Cet ate ae Bee. 131 00% Fale a1 
Cultfornia Petroleum aires Ol siren sets Bale || 9544 Sale 8614 87 | 85% Oct. H $7 4 Oct. 6)| 81 ¢ Hear. ia) S336 July’ 21 
Canada em Fa pigibene mere 1942/4 O 317,000) 94% Sale 99. Sale | 99 “4 S e | 944% Oct. 14 ct. 2i| 83% Mar. 2 4 June 4 
10034 S: Sale | 9 4 Oct. 1} 885 
Cansdtan Genera fa" 19421M NW) 117,000 | 80 2314 009 Sale [10084 Sale 1004 Oct. 27 8084 Oct. 2 91, Jan. 11) 97% July. 22 
Central Four pat SO Pen- Teast D 31,000)|1025% 103% 9514 95%4| 97 Sale Hts, Oct. 31] 96% = 1) 95 Jan. |7/101 Aug. 25 
quae Peemoes weet &-s 1931/F A 23,000)| 97 98 14. 104 10634 106% Sale 9514 Oct. 2) 97 ‘_ 21!| 9214 Oct. 31] 973 Aug. 27 
Seatniited te. Ser i9a5lA Ol 7G,'Sooll oa” Ben 10034 -...-|1003, --. 106 * Oct. 9{107 Oct. 31|| 91. Jan. 8 % Jan. 26 
ea 701,000) 93 5 4, Bere 10014 : Oct. 2% ° 9 M 
Chleago Re ist gu 8021987 _ tye 95 Sale ||100% Geie Rs, oy + Si os. 6 100% Oct: ae 102 Jan. 9107 Sept. 3 
ys— Ist 5s 192 41.000'| 92% 94 108% 109 |10 7g Sale |100%4 Oct. 4110032 ct. 23!) 891% June Aug. 18 
Sopper 6s conv ser A 27\F Al 281.000 % 94 98% 99 84 109 44/108 14 Oct. 4/1006 Oct. 7'| 92 une 4) 9534 Oct. 23 
Jae eee S St lst & ser A1932\|A O| 449, || 7434 Sale 75 32 Sal 98% -.-- 9814 ct. 7,109 Oct. 21! Mar. 11/100% A , 
Bis crt 1886lA O| “so'o0oll os” een Bs Bm i gce--| Bre Goes’ oat Eres Get. Shee tee’ “eras ie 
cer Beta ee 9:000]| 98> 6% | 99° Sale | 991¢ "991 a” Go: sal eon, elf ie, Ba Our’ 30 
See aT Coxenet ba” losis 3) 020001) 93% Ssiiil1o0 Salo |190%8 ale |104 Oct. 6|1064 g Oct. 30) 74 Jan. 3} 81 4 Oct. 30 
So enefSs 1943,F A} 21,000 73 . = hates Ge ct. 9| 99 Jan. Jan. 26 
Golo Indus 1st coll tr 58 gu ssecie 21,000| 87% “3333 7K 8? |e? le 5| 9934 Oct. 20| 94, Mar. 13120036 Aus. 16 
ia Gas & El ist A} 108,000 8% | 91 Sal % 87 -- 1 Oct. 7)| 96 100% July 16 
slumbia Gas & El ist 68.-1927|4 4] 149,000, 9 iS ., co |. 80 Sale | 90° 92%| 91° “Oct. 1) 92, Oct. 2 || 96% Jan. 15/101}4 Aug. 19 
APA LL deb etorbed dbo ie | e |'1003 Sale | 79 - 1) 92. Oct. a5'\'a7i4 ane 2 68 Ju ; 
Bl Sts Re Msets fon teeM See URIS St Aueeis et: 4 fe 13 2 uy 
e '100% Oct. 44 Oct. 23 ul 
4 Oct. 11/100 % Oct. 31 ee a 5 100% Oct. A 
an. 5 '100% Sept. 23 
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I ty ay 
. ° STOCK e. Sal 
E - ea 
———— $F S| 
nied al 
bd Av lst gu = 1924. | — PRICES IN 
us Gas g5e _ 1993 s ‘ | Oct. 1 N OCTOBER 
Summmecctal Cee ice wa ies 4 Fa rf eed ~< } 2k | a ° Oci. 31. _ , a us 
Compania As Aneille 3 ta" 239719 J 15.000 03% ok eee Ask. 1. — west | Highest. ! NGE SINCE JAN. 1 
sear et | 69:00 5734 Sal 7314 a0 9814 100 | Sale Prices. | Sale P Lowest. a : 
f Rec 8 '37\J 69,000 ale i. enews sesenele rices, ghest. 
Stam Liat 450. losild 3| 20.000 16632 1077 98 | Sale 7214 Sale | 7314 06 ee || Sate —Te 
Consol! ¥s_1951/\8 20,000 ¥% 101 10 4 Sale | 9 Sale | 9 <2 Oct. 31! 7 -_- Apr ale Prices 
Co Bed Auer pact J) 1.0 98 21% 1034 4% Sale 96% Oct 73% Oct. 20 93% ye ae P 
nt Paper & B dove --1951|/3 J ,000;| 80 10114 10 6 10234 Sal 941% Oct 3, 9834 O 301 70° Mar. 22) 97% nay 7 
yee Gas Chic 1 Ba 1960) D sa nae 81% Sale 87 % _ 10134 102% 102% Oct 27| 9632 _ 1|| 87 =" 5 7614 — ss 
umers oe PAH A} 193,000 87% Sale hee 90% 573 4 rene N38 Oct 25 10354 Oct. 28 94% Sept 13 9854 Oct. “i 
eee oldsfSa_. IM N 4,000] 92° _- . @ 8814! 8 ett act “|? oe oe ee 100°" Jan. 10 96% Sept. 30 
Crown Cork é = Pas 0 * S--1981 ao 02 aziz + $775 sais "| 1c Oot: HF oot Ses. SF IR gi103 Apr. 14 
Grown Cork & Seal 68_—- - igesla Ni 13.000l|"6 TH 87% 98 08 o27* “ene! oe ‘=: = a8 Oct. ts or guy 3 sang faas os 
Scechtaroney it 4) Li ii] Bugs ca ac BE est ae ae We say 33 
Cumb T&T to mped 8%. - 19803 3] ,83.000 $334 Sate a A; 8946 Oct. Sr Sat: 9344 Jan. a4 04” Sep x0 
Denver Ges jst gen Be--1937|0 J 322,000)] B74 Bale || 9974 “iai4i"70* aaie"|'%5 Set aes Yan: (8) 90. July” 23 
eres 2, 9976 Salo | 98°” Sat 75 Oct. 22 78% Oct. 4 F 254 J 
it el enpptapa 1951|M N 42,000!) 94 107 54|| 108 g Sale | 98 S e | 935% Oct. 22 78} . 4/1 98 eb. 13/100 une 14 
lst & ison Co ist 58__ 1942 115,000] 85% Sale OS | 10844 107 %4 Sale | 9 ct. 29) 96 4 Oct. 7 Jan. Feb. 1 
past ret peter $| 59.000 8534 Sale 9614 07 44 ois eee 128 Oct. 29 oe Oct. 4 7134 July 3210134 Oct 3 
ni °B..jas 40|M ,000 72% &: 4 90% Se 97 Oct. 28 108! : oe - 2 11 
Biruaiea Beceentarts I940/M 8} 100.000 88% Sale [101 01's a0 Sale | Shae Oct. 's Osi Oct: Thor” Apr. 8 St Ie fs 
- Store aw mane oe iearla 6 198,000 ot i Sale 10830 4 99% 9984 Sale 1” Oct. 18 7415 Oct. r HH, Apr. a/10834 Aug 25 
ee aie < : v2 S: « , ct. 5 2 é 
Dold Jacob) ack fae ----- = 6all bye ale || 92s 4 Sale 108 4 Sale 3916 Oct: 15 10144 Oct. 11 11 67 Juiy’ 19 914 July a 
Don dy og KOE <cslta wy) 33.0 5Oul| 36 7 | as "em 6% Oct. 0% Uct. 9% Jul Au 
ngs Steel 20- Steal a. 1908 M w eeaeaeor 7” °° ~~ | Biot 3714 47% 92 Oct. 1 10734 Oct. 14| $5” Sem. iz 101% Oct * 
BI du Pont Powder 4 ..-1942|3 S| 29.000 751 "77" "18437 “BR Bats “sass "eee taes 8 We Se. salle: Jan. siiors Aug. 26 
Duauesnie Lt tet & ool e--1936/4 D 19:000|| 8654 Sale | 6554 sate | °* 4 sale "| 833 ct. 3 4014 Oct. 7 i514 Mat. 6 9434 Oct. 10 
on teary mpg ye NI} 193.000l|108 | 85 Sale | 8437 metal aa’? Oct. 31) 87 38 May 54% F 
Cup 4s ser B rA’490\3 J 93.00011108 Sale 891% - e | 8432 Sale - 63. Oct. 31| 87 a, 2 ay 6) 53 eb. 4 
Rd a Sug F 284 gs § a. q Sal ct. 23) 66 “Oct. 411° 8616 Ai F 
Sere ee i a 0 [8 Se heoe algege tS Ge a Mais 
ay 450 000ll10814 & Sa 8 «CSal m= om a a ct. ct. 2: “15 
eikhorn, Coal 6g tat cons g 84-1008 3} *°9. 000) ‘ss * mene 18838 anit" Bale [105 Oct. nan Oct. 23] 79% Jan. i? 
Batablo Gen a Fuel 7448... 19253 J 6:000]| 99 89 %4|| 9014 Sale |103 — Sale |103%4 3 105 7% Qet. i||106% Feb. 15] 92% Feb. 15 
weer Lt es wage? M N/1,7 782" pre 95 ey 10014 er 9014 Sale {1024 7 A 110454 ant at 103% Zep 28 108% pus. 4 
°° 6s stpd 932|M 8 90% Sal 9914 99 9937... 8932 Oct. 5110634 Oct. 102 8] 106 
ge Ac olen ieee eet M 43, 000 % Sale 96 9934 99 32 ee ct. 7) 92 4 Oct. 1}\1 9 Sept 2)1 5, June 12 
wine Rabier ie et Ren 1042|M : 74,000 93% 94% 96 34 Sale | 9714 9934) 99 ed 311003 , Oct. 2 0248 Oct. 15 +t hi Oct. 31 
Ft . sever lstaf 8s “---- 1953 ws 58. 000 os Sale 967 100 9937 Sale 95% pve 21 99 12 Oct. 2)! 98 Feb. 21 2 Feb 6 
Pram Lt & Traction 53. 1941|M 53'000/1100 Sale 08 % Bate 9612 dais” riser a 9737 Oct. 7 % Jan. (3/1 Sept. 11 
Premericind& Dev 20-317 34 eile Bl ia'ooo = 110514 Sak $4 eo Bs Oct. at 90% Oct. 6 88% June 3 90% Aus. 8 
omy yo ty, hee r7 448."42)3 14,000|| 7° Sale ||105 Sale |107-" Sal octet’ 9714 ct. 6 June 3 5 aus: 
ec (Be yr 748.19 J} 390,06 77% 79 )514 Sale 7* Sale 86% Oct. 2 Oct. ‘ 93% Jan 97% Oct 
General Bakin gist Co) 5s. 42)\M N) 12 )0}| 854% 8 ji 105% Sale 104 Oct 21| 8834 Oct 2|| 9044 Feb. 8] 99% Oct 10 
1 El st 25- 194913 D 23,000 101% Sale 951% Sal 781 83 104% Oct. 2/108 Oct. 6|| 80 Feb. 7198 A 6 
a ees yr 681936/3 D 12,000 Sale ||10 <A RR ee Pe 8 eb. 27] 9 ug. 4 
ure Ks... 93% 114 102% 9334 Sale 7 Oct. 15 55% Oct 9% Ja 0 Ju 
ae al 7.000 10014 102 128% O27<h10415 Sate [10214 Oct. 15]'78 © Oct. 24l| 7 May - 91059 ets 21 
Good 148 ----1952 140.000 81% &% _._-1105 105% 0244 Oct. "61105 4 Oct. 3 coy iS} Si’ Aus 8 
year Tire & Rub ai F Al 5: 1015 83 lon” idsiziioast Oc 61105 Oc 3|| 84 81 A 
Granby Sb Ty atid! J, 3] 380:000 orig <an%4|10054 Sale ci 1048 Oct’ 15]105 7% Get: 900184 Jan: “3]105-° Aug. 0 
Coa 6S PF ay 1931\F oon eee cee Gare % Sale [100 PS tg > Oe 57% Oct. 10) Te PRs 30 
Ist 68 Al 587. 11143 100° Sale 100% Sale 414 Oct. 2 83'4 Oct. lol J 4 97%4 O 
Gumoee p> eae 1928|M N 567 ,000)/1 4 Sale 117 Sale [100 ale 100 . 23105 \% 16 an. 8/105 | ct. 10 
eben RRR: a 01% 8 1734 Ss Sale - Oct. § 4 Oct. ‘| 80 Mz 2948 Oct 
Gray & Davis c hepeeneene (77 Bs oe | Bale |/106 %4 eee 111036 alt 19836 Oct. 23 101 Oct. “3 ‘98 Apr. 1a1g8%d Out "t 
ow “ist oie. 2\F 40,000]| 8¢ 9414|| 92 pea Sale |106%4 ct. 1/119 % ct. 2i| 9352 Apr 5% Oct. 3 
- +45 BRE Be 1614 O 119% O 935 : “4/102 Sept 0 
Hacke of ba2-1940|M N 18,000 89 Sale O374 --..-| 0346 -22-- ct. 1 107% ct. 31/114 Apr. 15}100% Sept. 26 
Herttond St Water 4s 4.000|| 98 917 85 967%| 9314 94 sibel yi Oct. 30/106 i Jan. 2)1 #4 Sept. 29 
; ' 7 931% ehnae 3 19% O 
Sevens Street Ry 4s ----1952|J_ J 8” Sale '||100 90°*| ate 87 53-- “om 3a 88° Oe 91 Apr. 19/107 % ct. 31 
Havana El Ry Lt & a, -2-- 1880 M5 2,000 79% one Sale 101 > Sa 85 Oct. = 95 Oct. es. 93% rte 8 + te 7 30 
Hershey Choco cons ¢ 88.1982|F A soa doa! ast %4|| 8234 - a hes So: Ser Se: 14| Fen al 97 Sept. 3 
| ow el, on pe Fa: - 1952 IN 12°00 §25¢ Gale || 84 ~co--| S396 8434) | Yjnor* Oct: 151} $8 we. 5 2s Ne. 19 
Humbleo 1 be (fiat) 1947 MN 125,000 Bib am an Ht: sess 8314 Oct. 18) 8394 Oct = 3110234 a. 3 
linois B 54s 1949|.M N 47,000) 7 % Sale 102% _-=-- 9437 » 6 B5% ¢ --<--|-- st. 291] 79% uly 12 
Hiinols Bell Telep 58 A. --- 1932\J 154:000|] O4* eel 98 % Sale |103%4 Sale | 9434 Yet. 1] 86. Oct. 6 y0i¢ Fob. 8 Si 
Ind N teel deben Bh. -- 38082 a Sisaee + | %4 Sale | 8314 ed ot BR Bt Oct. 6)) 815 Mar. 20 rose Oct. 29 
he ate ae --1940/A © 366:000l| 9ate Bele 106% Gale .) oo itt rae Te Apr. 26 ot re “s 
I Steel Ist 5s _.____ 1936|M X oof anal a )34 Sale |100%¢ 99° | 98 Oct. 3 Ses: iiheeer Stes. Be 644 July 7 
fagereol Rand be « 2 t083 8 N 7:000|| 78° 974 Sale 10034 Sale 09% Oct. 7 0814 Oct.” 21 "34 Mar. 21 10a” Aue, 81 
onee 2 at . ¢ , = saie ~ ot. 44 su. } 
rant Go eerite of ds tT a ne a aa“ Bets be) ,OU36 Sale | 9784 Get! 4l's8 ° oct 21] O4x¢ Jane ii} 99% eb. 8 
tatecton Ee ee eposit_ | ) : ; -| me < ? Sale 1 > 4 91% 91 / Oct. 3 951% Oct. 22)| 9 % Jan 2 106 $3 ae’ 9 
TORT 1 epee 1,06 10% 17% 9834 102 )2% Sale | 9174 Oct. 24 951% Oct. 22 314 Feb. 1 0% Sept. 2 
10-year stamped ref 5_1964|9 J] 5 5.000 anv, 1534 7 0 I st ae ee 102 y Oct. Bz ny 3 0554 July 24 
1 notes... 1033 532,000) 1 cas o ee eee: ares apes pr. 8| 915 ct. 22 
ent hae tenn + > aad sash at ee 50% Sale Rts! Pr . ee ee eos Sada i” Feb. 8 10382 Oct. 9 
Int lst & col ececce 1932i|M $ 615,000) 5 Yy59%|| 6 “4 Sale 66 8 --- 3Z ct. 2 io. eee July 17 100” June 10 
Dy Bee coll tf Ba1932|M S$} 389,000 oe. Gea > = 7 ast On. 3 1M Oct. 18 834 Mai es a 
ist & ret r—Conv 5s 1941,A oO F 5,000) 66 4, Sale 8734 sale 6614 Sale 6374 Oc . 381 66% ( t. 18 3 ay 10; 10 Jan. 22 
Pm nds a f 5s Seri SerA’475 J 285'000'| 7 76 63 Sale 8812 Sale 6512 ct. 18} 66 ¢ Oct. 30 5842 Oct. 2| 2% Oct. 3 
—— qvorks A ee B.- 19473 ; 261.000 7978 Sale +h, 65 6512 Sale 8712 Oct. 161 67% Oct. 30 584 Jan. 3 712 May 20 
Kansas ity Pow & oy ..1947 et: Sale || 87 — Sale Q7 40 67 60> rae 16 8337 Oct. 23'| 541 Jan. 4 7018 Aug. 4 
Kayser oe & El 65 t 58. .1952|M J| 1,021,000 3% Sale 7" Sale | 8614 Sale | 87 yet. 7] 6314 Oct. 22) 8 Jan. 4) 9 eo auy 27 
Kell sar satalgdighgt 19 2|M S| 363, 76% Sal posse 614 Sale | 86 Oct. 25| 8814 Oct. 2% Ma 0% Mar 
ot & Co 7a. — =. 52M S| 25 ,000 e || 83% Sal : 2 | BE ; 5| 88% Oc 10| 46 y 28: 927 . 24 
Reptone Tehen a ete ter" CaF A 251,000 PE tt Bm 8614 Saic ee sean sei May 24 7388 Aug. 2 
ne T re 8a 1¢ 3%8 Ss \% Sale Svinte g Oct é % Ja ‘ 4S 
Kings COE L& Pg? --1937'm NI 259'000 101 Bale || 99% aor | Sats Sale | 83. “Oct.” i} B54 ; 3] 83 Jan. 2] 88 oo 2 
a PRN FA 238000 | vBie pale |\'9030 gore | 84 Gale 9414 Oct. oi} 8626 Oct. 31 8344 Jan. | 83 June 12 
o ig 9 . f ae ‘ 
ea res] GSH sath of BB | Base ot ask ah] GS gee oe 
eter aee | Be ii bbe uc, | ata pate SP Jee fl 85, Gott 
pt eects iF 0 “gag Eh eT or laa oe: se oe OF dn 12 10954 Jang 
Locke © year 7348....-. 19540 J 13,000 | 76 75% | 7234 v4 7317 17 |114 Oct. 8/101 rg 24 735% Jan. 31054 Jan. 3 
Lac Gas tl ist cons 5aSerA 19363 D 17.000! 948 78 8712 Sale | 7212 74 723% ( ct. 31115% ¢ ct. 17 an. 8! 86 \% an. 14 
A thf 1st Par vty ~ boty e+ 10154 ani 10234 RH, 8714 3914 72 Oct, ol 73% Oct. os 1107 San: * 103° ie, ae 
Lehigh C & s. Series C 341A O| 8 3,000 | 89 ale |105% Sal 41104 8 7% Oct. 22| 72% Oc . 16)| 69% A 9.115% O 11 
“19 88 ,00C Sal 4 Sale ale | 1( ct. 23 g Oct. 11 pr. ct. 
—_ Val Coal ‘ise BRE eof 4 208, 000 92% 92% or 70 ol oe ane 103. eg 4 mA 4 ye 25 a7 May - a Mar. . 
te av a? Finite ba 196s s! -s-500| seas <=o~ 9412 Sale arse “eens! ors Pe ie tts, Oct, dlls tea 18| 8734 Oct. 25 
Ligeett & Myers pogcoo = taEEie J 7,000, oo78 s25--i] 2s g Sale | 95% Sale 97 54 4 Oct. 16] 91%4 oes. 2 1tends Jan 104°" Oct. 31 
3 ‘ob 78_- s 891% + 9414 Oct. 9814 Oct. 25 88. J 1054 O 
(P ) Lo a i ia ah --- 19s 11,000, année oC 6 Sale {100% oo . 8 95% +¥ 25) 91 an. 2) 9: ct. 1 
Lorillard Co 78. ae 951|F 1 Rye a ann Seis abi 9014 .._~. -|100%% ‘Oct. 11 cree Bi O15 Maj a 0334 Sept. 
retat Gas @ Bi a= aaa G| 165.993, 00% Se |e si $0 “and aici Oo 55) S00 ay See He 
Spteotabe: 16,000) | 9814 Sale 17 % Sal ‘3 Y% ~-=|----- ; 1 9 
Manati es al oe 1952 Aa 134 ,000 i 116% asia Sale | 98%, Sale 111654 Qet 15} 40 Oct. =| O73 Ape. Nay “Jan. 31 
Manhat Ry ( Grech 1932\J D 325,000) 88% Sale | 9714 116 74|117 * Rik | 98 \% yng 16/118 rt 18| 32% Apr. 9 88% auly 16 
wnt y (N Verons ta insole Bi £s-s0ntts oe O15? Gals | oe 117 34 116 ¥4 aor dae ee? aa ace Mar. 3) 4314 aces. 38 
anila Electric 7s_. O| 577, )}| 983% e ||117. S: 92% Sale | 9634 Oct. 15] 17 Oct. O5%KA 118% July 
Manila E ectric 78 eeccce 2013\8 D o¢ 7,000 56 4 Sale | 9934 Sale ll4iz . ale } ol ( ct. 15! 98 ct. 8 ut 1 10 uly 24 
cece. 7 376 i} * 9934 S: ’ : det | Oct. 2° 4% } 0 O 
Market 8 EL R & L- __.1942|M N 376 ,000 5674 Sale || 6254 Sale 9774 11434113 Oct. 16| 92 Oct. 29 ar. 6117% ct. 10 
Seontend Olt k lst a wy Nj} 60,000 Sale || 53 — Sale | 6314 Sale | 974% et. 16/117%4 et. 31 38 Jan. 5, 9844 Jan. 14 
O11 88 April 1 & ” 95 Sal j 53 Sal 03/8 Sale 4% 4 | Oct. 25' 7% Oct. | \% Jan ' 4 Au OF 
A with 940/Q - 7,000 ale ‘ e | 5: 7 | 60% Oc 25'100 1)/10 . 3, 9: g. 25 
gen recat J] 198.000 eine 3°34 ei a 9814 | 5134 a 2 oe Ser’ sil o7 54 iS 11334 quly il 
7M4e with warrants... -.10 as 000/125" 133. | 9814 8 85. 87 981% Oct. 15 55° Oct. 31 Jen. 2 101 '4 Mar. 17 
Mer&M hout warrants. 1931\F * 188 ,000)|303 133 126° . ale 97% 3 | 86 Oc . 15 KO t. 31'| 47 eg 2: 64 ar. 17 
M frs 73... “pape 5000 Sale 2 130 12 8 Sale | 97% ct. 8 86 ie ct. 3 an. 2) 5 oe 17 
Me edits nnn A is Lg Oe ae Biche eee: a Gee fl ae 
Met Wes as 52\F aA 1 e |'103. Sal 117% 126 104 % Oct. 9126 Oct. 2| 97% Se 7\ 8634 8 wy .S 
Baiiccunte Sa RS ee he iene inn ama Ria i 
A ; 9 00% Sale |10014 314 Oct. 1 ~“ Oc 0 F 4 
S000 63! 67 st Sale 110014 Sale 10 ah. 1.105% Oct. = 7 June 10 106% Set: 28 
_ oe ver. e | 9934 101. 100 Oct. 11101 | ; 93% in 15141 Feb. - 
a2 70% 72 | 70 Oct. 11101 Oct. Fst Oct. 38 
70)=— Oct. i Ot Oct. as “97% so alee ~=-<-- == od 
70% Oct. 22 944 Jan. 102 uly 16 
62 Feb 7101 Oc 16 
: 5 70% ct. 22 
% Oct. 22 
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! ‘3 
BONDS |E3 Sales én | Price about | PRICES IN OCTOBER. || RANGE SINCE JAN. 1. 
ctover. an. 
®. YY. STOCK EXCHANGE. =< Par Velue} 1924. 11 Oct. 1. Oct. 31. Lowest. Highest. | Lewest. Highest. 
! i} 
s | Bid. Ask.|' Bid. Aask.|\ Bid. Ask.| Sale Prices. Sale Prices. || Sale Prices. Sale Prices. 

Mexican Petrol of Del 88..1936 M N| 339,000,104 104% 106 10614|107% Sale |106 Oct. 2,108% Oct. 14|101 Feb. 2108% Oct. 14 
afich State Telep lst 20-yr 58°24 F A eS Sl kg Me: ‘Cae see elecccce seovcet| Oe. Ape. 96 S64 sen. © 
Midvale St & Ord conve f 58’36,M S| 380 1000) | 86 Bale 8814 Sale ‘87% Sale | 87 Oct. 14| 8834 Oct. 2 || 85% Jan. 2 90% Jan. 26 
do — dep rects_________- oan Bppoeves fp heated La gees Bale ge _...-- ------|| 86. Jan. 5 93 Feb. 4 
Milw E) Ry § Lt cons 58._.1926 F A 26,000; 98% 98% 100% Sale {10024 101% 100% Oct. 20100% Oct. 2)| 95% Jan. 23 105% Aug. 28 
Refunding & ext 448 _.1931\3 J 14,000) 91% Bale || 94 4 95% 96 95% Oct. 10, 95% Oct. 27|| 90 Mar.13 96 Sept.12 
General & refund ----1061/3 BD} 84,000| 92 Bale || . ¢ Sale | 96% Sale 5% Oct. 2| 964% Oct. 6||92 Jan. 7 9644 Oct. 6 
Beep ee egiieaG. 61\J D| 108,000)) 80% 80%) B5i¢ Sale | 84% Sale | 8434 Oct. 31) 86% Oct. 6)| 80% Jan. 3 88 June 17 
ist & ref g 6s, Series C__1953 M 8} 74,000))_____ __ 97 97%| 98 Sale | 97% Oct. 24) 98 Oct. 1)| 954 May 9 99 June 16 
Milwaukee Gas Lt lst 48..1927.M N 46,000)| 94% 95 || 98% 981%) 981% 98%) 98% Oct. 3) 98% Oct. 23)| 94% Jan. 14 98% Sept. 16 
Montana Pow 58 A______- 9433 J} 210,000) 9544 Sale | 9814 Sale | 99 Sale 97% Oct. 6/10) Oct. 28/95 Jan. 3101 Oct. 28 
Mont Tram Ist & ref A 5s 1941(J J 98,000); 8 Sale || 9434 Sale | 94% 9434) 93% Oct. 15) 94 % Oct. 1|| 86% Jan. 8 94% Aug. 29 
Morris & Co lat 8f 4448. -.1939J J 80,000 | 77% Sale || 80 Sale 79 #8 Sale 78% Oct. 9| 80% Oct. 10)| 76 June 6 83 Aug. 21 
Mtge Bond Co 48_____--- 1966;A O} ------|| 65% _.... ! 74% - | ie Sees GETS OAS 74% June 25 74% June 25 
ea i ee eae 1932\3 J 11,000) 928 9344 94 Sale | 94% Sale | 94 Oct 1] 94% Oct. 31], 92 Jan. 4 94% 7: 3 
Mt Fuel Gas ist gu g 5a___1947|M NN 2,000); 92 03% | 9514 95%4| 95 “% 96 95% Oct. 24| 95% Oct. 16]/| 92 Feb. 21 96% July 12 
Mutua! Union Tel 58 __-__- 1941|M N -: as 94% ..--- EE ads cishonadiws one wee acetals ----|| 94 Apr. 23 94 Apr. 23 
Nassau igo guar oeed 48 _.1951\8 J 91,000:| 54 Sale || 62% Sale | 62 Sale 62 Oct. 8 62% ‘Oct. 1 53% Tan. 2 64 wee 29 
Nationa] Acme 74s_----- 1931\J5 D 63,000)| 90} 92 || 88% Sale 871% Sale | 8614 Oct. 18) 884% Oct. 4/| 824% May 1 94 _ Feb. 28 
NatEnaméStp 1st 20- 1 5e.1929'3 D 2,000)| 97 9994 | 97% : 62 624) 97 Oct. yi 971% Oct. 18) 961% Jan. 12 99% May 6 
Nat Starch 20-year deb 5s 1930J J LOU OF scsce 95 |. 97% ‘ 96 Oct. 7| 96 Oct. 7 954% May 26 97 May 8 
National Tube ist 5a __._- 1952)™ N 47,000) | +45, “ } 101% 101% }101 4 Sale |101 Yy Oct. 10) 101% Oct. 25|| 99% Jan. 17102 June 26 
Newark Gas 58__.___..-.- 1948|\J D pe Fy 93% | 97 97 % . " ----|| 93% Jan. 8 97% Sept. 22 
New Eng T & T 30-yr 58 _.1952\J D, 208,000) | 97% Bale 100% Sale |100 % Sale 100 Oct. “i6| 101% Oct 1|\| 97% Jan. 3101% July 30 
= , eS DS gen 6360 ss iF ee sie SE, SCR . eee rite PE 2 See POR i ee 
N Y Air Brake ist conv 68 1928)M N 51,000 102% Sale |1031% - 1104 . -1103% Oct. 61104 _ Oct. 24/|/101% Feb. 29104 July 31 
N Y Dock 50-year gold 48_1951|F A 89,000), 7416 75%)| 78% 79 78% Sale | 77% Oct. 8] 7834 Oct. 3]| 73. Mar. 3 78% Aug. 1 
N Y Edison lst& ref6%s__1941/A O} 321,000 110% Sale | 1134 Sale |114 Sale (112% Oct. 10/114 Oct. 31|}109% Feb. 26114 Oct. 31 
N Y Gas E) Lt H & P 58__.1948|J D' 85,000) 98% 991%/101 Sale |101 Sale '100% Oct. 4/101!14 Oct. 8|| 981% Feb. 8102 July 29 
Purch mane coll tr g 48_1949/F A 104, a 8244 Sale 8614 Sale | 86 Sale 85% Oct. 3 86 34 Oct. 27| 82% Jan. 2 86% July 30 
N Y Mun Ry ..--1966)3 Jj ewer 801% - 8014 __--- SPR ee ya 81% Apr. 2) 814% Avr. 2 
N Y Queens oe L & P 5s___1930|F A ~ 2,000)| 98 99%, 100% - 100% - - 10014 Oct. 30/1004 Oct. 2) 98 ° Jan. 9 100% Oct. 2 
New York Rys Ist & ref 48 1942\J J} 46, 1000) 31% 34 } 38 Sale | 37 Y% Sale 36% Oct. 16) 38 Oct. 1] 33% Jan. 10 44 Aug. 1 
Trust Co certfs of deposit___.|....| 371,000)) 29% 33 37% Sale | 374% Sale | 36 Oct. 17) 38 Oct. 6)| 32) Jan. 7) 43. July 31 
Adjustment income 58..1942/A O} 65,000)! 1% 1%) 4 44%! 4%Sale | 31% Oct. 18) 4% Oct. 11 1% Jan. 7| 5% Aug. 11 
Tust Co certfs of \ewea .--| 120,000); 1% Sale |, 4% Sale 44% Sale | 3% Oct. 15) 4% Oct. 2/| 14% Jan. 14| 6 Aug. 11 
N _Y & Rich Gas 63 A____1952|M N| 101,000)| 89 §©=6. 90 991% Sale | 9914 9954 99% Oct. 11101 Oct. 21) Jan. 7,101 Oct. 31 
N Y State Rys Ist cons 4s 1962|M N 229,000)! 58% Sale 64% Sale | 67 Sale | 6434 Oct. 1] 691% Oct. 30] 57% May 8, 691% Oct. 30 
RES ae 1962 MN, 98,000)| 82144 85 || 87 8714| 91 Sale | 87 Oct. 15| 93. Oct. 31/| 85 Apr. 15| 9634 Feb. 15 
New York Steam 68_____- 1947|M N| 65,000}| 93% 93%!|| 97% 98 97 34 98% 97 Oct. 8) 9814 Oct. 14!| 92% Jan. 7| 99 July 10 
N Y Tel ist & gensf 4348..19301M N| 249,000)| 93% Sale || 9714 Sale | 9614 Sale | 9644 Oct. 24| 9714 Oct. 2|| 93% Jan. 5) 97% July 11 
80-year debenture 68. ..1949/F A; 140,000)/106% Sale | 108% Sale |10814 Sale 107 14 Oct. 15,109 Oct. 27|}104 Jan. 2/109 Oct. 27 
20-year refunding 6egold 1941;|A O 325,000 1104% Sale ||106%% Sale {107 Sale 106% Oct. 17|10734 Oct. 20)104 Jan. 210734 Oct. 20 
Niag Falls Power Ist 5...1932|5 J} 40,000|| 9914 Sale | 100% 101 |10014 Sale 100% Oct. 20103% Oct. 1|| 99 Jan. 23)1035%% Oct. 1 
Refunding & gen 68_Jan 1932/|A O; 24,000/104 Sale | 105%4 Sale |105 Sale (103% Oct. 14|105%4 Oct. 1)|104 Jan. 2,106% Aug. 6 
Niag Lock & Ont Pow ist 58 '54|M NU 41,000//100% 101 103% Sale |103% --_--- {103 Oct. 6/104 Oct. 2|| 99% Jan. 7\105 44 June 11 
De SE Be cnuweoda 1958/F A; -----.]| 981% 99 8 "Dn eee ee ee 99 Jan. 18,103% July 8 
No Amer Edison 68______- 1952|M 8 304,000)| 915% Sale || 974% Sale | 97 Sale | 9644 Oct. 18) 98 Oct. 14|| 914% Jan. 8| 98 Aug. 14 
Bec s f g 6448 Series B_._.1948)/M 8S 211,000)|_____ s 100% Sale |100%% Sale 1004 Oct. 30,101 4% Oct. 8)| 96% Feb. 19103 Aug. 2 
Nor Ohio Trac & Lt 08.._.1947/M@ 8, 146,000)/_____ 87%'|| 89% Sale | 90 91 89 Oct. 30; 92 Oct. 3|| 88% Jan. 15} 93 Feb. 8 
North States Power 58 A_.1941/A O| 250,000)| 89% Sale || 93% Sale | 93 \% Sale | 9314 Oct. 29| 94 Oct. 1) 89% Jan. 2} 94 July 15 
ist & ref 68 Series B___-1941 A “4 50,000//100% __--- 101 104 |10444 Sale |102 Oct. 4104% Oct. 9/101 Jan. 7)105 Sept.17 
Northw Bell Tel 1st Ser A 78'41|F A! 319,000|/107% Sale |,/10874 Sale |108% Sale |108%% Oct. 25/1087 i% Oct. 1/|107% Apr. 10)109% June 12 
Nortbhw Tel 444s_____....1934]) J); ------ 91% 93 [eee ype Sea EE ey a ee 92 Feb. 26) 954% July 24 
Ohio Public Serv 74s8____1946/A O, 39,000|'1033% 104%} 110% Sale {110 Sale {110 Oct. 1)110% Oct. 9)|103% Feb. 28)110'% Sept. 11 
a i a O47\F A 36 ,000}| 100 100% 107. Sale |107 Sale |107 Oct. 1/109 Oct. 22 100% Jan. 3/109 Oct. 22 
Ontario Pow N F ist 58_..1943/F A 81,000|} 923% 0454 983% Sale 99% Sale 98% Oct. 2) 9934 Oct. 16|| 94% Mar. 19] 9934 Oct. 16 
Ontario Transmission went to J N!  14,000}) 93 96 973{| 9634 9714) 9634 Oct. 30) 9754 Oct. 17)| 94 Jan. 11] 98% Aug. 2 
om men 20-year 88___... O41/F A 71,000}| 98% 99% 93% Sale | 93 Sale | 93 Oct. 31) 94 Oct. 81 93 Oct. 31/1014 Mar. 12 
al i a A 194 47iF A 97,000}; 93 Sale 88% Sale 85 Sale 85 Oct. 17} 89 Oct. 2]) 85 Oct. 17) 95 Jan. 17 
eG & E gen & ref 68.1942/J J) 378,000)| 91% Sale 93% Sale | 94% Sale | 93. Oct. 10; 95 Oct. 21]| 90% Jan, 2) 95 Aug. 14 
Pacitic bow a tist&ref5s1930/F A 148,000)) 92 92%|| 9814 Sale | 99 Sale | 9844 Oct. 1) 9914 Oct. 30)| 9154 Mar. 28) 9914 Oct. 30 
Pacific Tel & Tel — we ---1937|\J J 58,000]} 965% 97 99% Sale | 991% Sale | 99% Oct. 14:100 Oct. 6|| 965% Jan. 3/100 Oct. 6 
30-year 5s Series A_. _.1952;|M N 270,000 Saie 927% Sale | 93 Sale | 9234 Oct. 11] 9314 Oct. 6]| 90% Mar. 6] 97% Apr. 4 
Pan- nyt edad lst lien 78 1930|/F A’ 112,000)/102% Sale ||104%4 105 |10334 Sale |103% Oct. 30104% Oct. 17|| 99% Jan. 29)105% Aug. 12 
(of eee Be BPS SE CE RCE, aR TG. ieee 5 Feb. 4] 97% Jan. 29 
Par «BA on 64s_-_._- 1953\J J 21,000 96% Sale 96 96%| 941% Sale | 941% Oct. 24) 96 Oct. 3]| 95 Mar. 14/100 June 14 
Paterson & PassaicG & E 58 104¥|M 8) 3,000}| 933% ____- 96% 99 97% Sale | 975% Oct. 31| 98 Oct. 28]| 93% Jan. 16] 99 Sept. 13 
People’s Gas & C— Ist 68__1943/A O) 3,000}|1033%% 10434)|10714 108 |107% 107%|10714 Oct. 15108 Oct. 28/|/104% Jan. 5/108 Bept. 8 
Refunding gold 5e_-_... 1947|M 8) 24,000)! 8744 Sale || 9454 95 | 95 Sale | 94% Oct. 11/ 95 Oct. 31]) 874 Jan. 2) 98 July 28 
Phila Co conv deb 66 g__..1944)F A! 205,000//100 Sale ||102%% Sale |103% Sale |102 Oct. 310334 Oct. 31|| 99% Jan. 2)103% July 28 
5 040 Se ee ee 1938|M 8, 157,000}} 90 Sale 935% Sale | 94% Sale 935% Oct. 1! 94% Oct. 3]| 90 Jan 7} 96 Aug. 14 
Phila & Read C & I ref 58..1973J J  195,000))__ oe 99% Sale |10114% Sale’ | 9934 Oct. 1102 Oct. 17/! 924% Mar. 6|102 Oct. 17 
Pierce Arrow 88__________ 43\M 8S 445,000}} 76 Sale 86% Sale | 85 Sale 82 Oct. 22 86% Oct. 1]| 70. Apr. 15| 87% Sept. 12 
Pierce Oil Corp sf 88______ 931/3 DBD 63,000}| 82 $5 |}1005 10144101 10114/1003%{ Oct. 6101% Oct. 23]| 84% Jan. 7/1024 July 28 
Pillsbury F! Mills 6s(rects)_1943;|A O, 70,000)| 94 95%|| 99° Sale | 98% Sale | 9814 Oct. 15 99% Oct. 10|| 94% Jan. 10] 99% Oct. 10 
Pleasant Val Coal 5s8__.__ 1928|J J! 6,000}| 87 93 oe gies 974% _.-.-| 97 Oct. 3, 97% Oct. 10]| 9444 May 23) 97% Oct. 10 
Pocahon Con Coll istsf 5a 1957/\J 3 14,000}/ 91 95 9234 Sale | 91144 93%] 92144 Oct. 2 9234 Oct. 1} 91% Apr. 19) 94% Sept. 17 
Port Arthur Can & Dak 63_1953,F A! 66,000)| _-_. _____ 9814 Sale | 971% 98%] 98 Oct. 20 9834 Oct. 6]| 9614 Sept. 16) 98% Oct. 6 
Portiand Gen Elec ist 58__1935 J} 20,000]/} 95 __..- 98% Sale | 99 Sale | 984% Oct. 11/99 Oct. 4 Jan. 9} 99 June 19 
oes lst & ref 58_._1930 M N| 30,000]) 85 87 925% 93%, 94 95 923% Oct. 2 95 Oct. 30)| 86 Jan. 26) 95 Oct. 30 
= y L& P conv bs...-1942 FA 38,000) 80% 80%|| 8434 Sale | 83% Sale | 8344 Oct. 9 844 Oct. 14| 80% Janu. 9) 88 Apr. 10 
Rhos hhe Nan ehanwee a 947,;M N; 215,000}} 90 Sale 94% Sale | 95 Sale 944% Oct. 1 97 Oct. 14]/) 89% Jan. 7| 97 Oct. 14 
tei & ref Ser A 707221946 MN 41,000}/|103% Sale ||104 105 (104% Sale |10444 Oct. 3105% Oct. 17/103 May 27107 Sapt. 9 
Rico Amer Tobac 88 1931 M N 6,000||104% Sale ||105 —___- ae 105 Oct. 6105% Oct. 5 week Jan. 2 + to Oct. 5 
Pressed Steel Car 5s______ 193 33J J 48,000}} 89 90 903% 91% 91 Sale | 9034 Oct. 4 91%4 Oct. 24 May 27 Feb. 18 
Prod & Ref ss with warrants'31J 1D 13,000}/112% 132%!/113 16 113% 116 |10944 Oct. 9110 Oct. 17 At, June 3 138 Jan. 24 
Without warrants _______ 'J D) 30,000/|106% 1063%{||110% Sale 109% Sale |10914 Oct. 1411034 Oct. 1)/106% Jan. 5112 May 13 
Pub Ser Cor N J gen 50-yr 58°59 A ©} 238,000|| 77. Sale ||104%{ Sale 10414 Sale 10414 Oct. 2710534 Oct. 2|, 77 Jan. 2105% Oct. 2 
Certificates of deposit_._____'___. [: 2 96 a nee 96% Oct. 2 9734 Oct. 9) 95 July 3 98 July 10 
Public Serv Elec List g Ga. 1948 A QO, 224,000)}.___. ____- 103 Sale 103 Sale 103. Oct. 25103% Oct. 17} 96 Feb. 15104 Sept. 24 
Punta nm 9 Ly a 78. mee J} 268,000!}109 110%/|108% Sale 105% Sale |105 Oct. 22108% Oct. 1/105 Oct. 22122 Mar. 14 
Sn 7MN 99,000} 94 Sale 94 Sale 9414 Sale | 94 Oct. 1 94% Oct. 1) 92 Apr. 24 95% Jan. 30 
— re Belnk tend 8a21940,A O} 105,000 2 5 91% Sale 93% Sale 92 Oct. 20 95% Oct. 2/| 92 Oct. 29 96% Mar. 21 
oe gegaccccaccceces 1953|\J J} 317,000| 87% Sale || 9144 9134 9214 Sale | 91 Oct. 17 93 Oct. 15)| 87% Jan. 2 93 Oct. 15 
Robbins Gere i dienaaal 1943 J D 18,000,|_._-- 6 80 70 Sale | 70 Oct. 30 77 Oct. 2|| 70 Oct. 30 90% Jan. 8 
neste <aeaccl Oe:  senen 90 —— a! Saar ee er ee 
ed rs, «eee 1942;|M N 18,000] 824% 83%] 73% 76% 75% 75%) 75% Oct. 16] 76% Oct. 6]| 70 Ma 5 90 Feb. 23 
St Jos Ry LH & P Ss_____ 1937|M N 2,000) 75% 79 || 8334 86 | 84 86 | 84 Oct. 15) 84 Oct. 15]| 76% Jan. 12 84% Aug. 25 
St Jos cock Yards 4448__1930|\J J)  _____- \| 87% 92 8934 ____- OT hee De FER ues Rede a Repay IR Thcrt pig Aone 
StLRMt& Pac Ssstmpd 1955)J J) 27 000) 77. Sale || 76 77. | 78% 795%| 7614 Oct. 3| 797% Oct. 30|| 74 July 23 8114 Feb. 27 
i Uae Pane a0 tee 58_..1924/A O| 74 000, 58 63%'| 70% Sale | 71 Sale | 70 Oct. 3) 71% Oct. 7|| 50 Feb. 18 71144 Oct. 7 
8t Paul City Ry Cable 58__1927\3 J 4,000)|} 91% __--_- 926 re 95 96%! 95 Oct. 23) 96% Oct. 18]| 914% Jan. 28 96% Oct. 18 
8t Paul Union ‘Depot s...1972 J J} 125,000) 95% Sale ||100% Sale 100) % Sale |100 . Oct. 3/101% Oct. 24]; 95 Jan. 1910134 Aug. 4 
Gake & Co7s............. 42/M 8) 52,000)|101% 103 ||105%4 106% 10614 Sale |105% Oct. 2/106% Oct. 8||101% Feb. 23 10674 Oct. 8 
San Antonio Pub Ser 6s__ “1952|4 J} 114,000|} 94 Sale | 99% 9954 a) 99% Oct. 2|100 Oct. 29|| 93% Jan. 2100 Oct. 29 
Sharon Steel Hoop ist 88_.1941|M S| 36,000/100 101 10214 Sale 103% Sale |102% Oct. 1|104 Oct. 20/100 Jan. 3104 Sept.12 
Sheffield Farms 644s______ 42;\A Oo 34,000 |101 101% |104% Sale (104% Sale /104 Oct. 2/105 Oct. 29)/:100% Mar.11105 Aug. 24 
Sierra & S F Power 5s___.1949|F A}  51,000}| 83 8344) 88 8954; 90% 90%] 88 Oct. 2) 91 Oct. 14]| 83% Jan. 4 91% July 19 
en ene oe oe 1937|M S| 791,000) 94 Sale || 89 Sale | 90 Sale | 85% Oct. 8) 901% Oct. 24' 85% Oct. 8 97 Jan. 17 
jf ft equa 1938\J D, 381,000)| 88 Sale || 8334 Sale | 8434 Sale | 8214 Oct. 14| 85 Oct. 16] 8214 Oct. 14 91% Apr. 30 
Sinclair Crude Oil 3-yr 5 %s_ ee A 9} 272,000|| 9754 Sale ||100% Sale |1001% Sale |100°° Oct. 10)10034 Oct. 24|! 97% Feb. 2110114 Sept. 4 
en 6\F A} 362,000)| 97 Sale ||100% Sale 10076 8 Sale {100 Oct. 14/101 Oct. 1]! 95% Jan. 29 101 %4 Sept. 25 
Sinclair Pipe Line 5s______ 194214 O 408,000|) 82% Sale || 84 Sale Sale | 833% Oct. 6| $454 Oct. 16|| 81% Jan. 2 86 Jan. 10 
So Porto Rico Sugar sf 7s__1941|J OD 131,000|/101 Sale ||102 Sale 102 Sale 10134 Oct. 25,1021 Oct. 3 —_—- Feb. 25105 Apr. 10 
South Bell T & T istsf 5a 1941.3 J| 90,000) 94% Sale 9734 Sale | 99 Sale | 97 % Oct. 1; 99 Oct. 31/)| Jan. 3 99 Oct. 31 
Southw B-T ist & ref 5s___1954 F A 1,295,000)|__ a 964 § Sale | 97 Sale | 961% Oct. 15) 97 Oct. 31) 92% Apr. 22 97 Oct. 31 
Southern Colo Pow 6s-_ een J 55,000)| 86% 94 90% Sale 90% Sale 90 Oct. 11} 92 Oct. 7}, 87 June 5 93% July 24 
Stand Gas & Elconv sf 6319263 D| _.|__- \|100 10034, 1025 10345 102% 102%|___... _.....|_..... --.--- 100 Jan. $105 May 1 
Conv deb gold 64s___-- 1933, i See eens does. 03 Sale 102% Sale 101 Oct. 15:103% Oct. 2!|| 94 Apr. 17104 Sept. 27 
Standard Milling ist 5s - ...1930,|M N! 28,000}|} 95% Al 99% 100 99% 1004% 995% Oct. 2100 Oct. 17) 95% Jan. 31100 July 23 
>'51\J J) 76 ,000) 103. Sale | 106 46 Sale |105\% Sale 105 Oct. 28,1064 Oct. 23'103 Jan. 310614 Sept. 25 
Sugar Estates Oriente 7s__1942}M S$} 134,000)| 95% 95%!) 947 g Sale 9514 Sale | 94% Oct. 1) 98 Oct. 22)) 95% May 3 98 Oct. 22 
Superior Oil ist sf 7s______ 1929|FAis _____- _ Herein <5 th BR yy Beret Stan | 96 Sept. 9100 May 20 
Gytncuse Ltg Co Ist g 58--1951\8 D| 14,000)| 91% 92%'| 98% Sale 9816 9834 9814 Oct. 1) 9814 Oct. 1) 92 Jan. 9 98% July 29 
Syracuse Lt & Pow sf 58_-1954 YT eer | B a alka ch ek ai tl a a tel | 84% Jan. 9105 Feb. 11 
Tenn C I & RR gen 5s____1951'J J 7.000)\|1N90% ___--!! 101% 102 110134 10244 101% Oct. 17102 Oct. i7 99% Mar. 1102% Jan. 19 
Tennessee Cop Ist conv 68_ 1925 M N 24,000!’ 100% Sale 11101 44 Sale ‘101% Sale 101% Oct. 1'10134 Oct. 17 97% June 24103 June 12 
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BONDS +i we in ae ~ out | PRICES IN OCTOBER. RANGE SINCE JAN. 1. 
> clover. an. | 
®. ¥. STOCK EXCHANGE. Hal Par Value|| 1924. Oct. 1. Oct. 31. Lowest. | Highest. Lowest. Higheat. 
Tenn Elec Power 68 1947/4 D| 260,000|| 04° Sale” mi. gale'| 08 sale’'| O75 Oct. '7| oat Oct. oll ease Jan 4 oni June i6 
-eoseo 9 e pale ale e $ ° an. u 
Third Ave ist ref 4s..____ 1960\3 4 163,000)| 54 Sale || 56% Sale | 54% Sale | 64 4 Oct. 25 565. Oct. 2 B3i0 Feb. 21} 61% July 23 
Adjustment income 5s__1960|A O 696,000); 44% Sale 46% Sale | 441% Sale | 42% Oct. 15) 47% Oct. 9|| 3934 May 22| 58% July 27 
Third Ave RR ist gold 5s_.1937J J 38,000) 91 94%|| 46% 4614) 944% 9414) 9354 Oct. 16) 95 Oct. 25)| 93 Mar. 4! 95% July 21 
Tide Water Oi] 6%s______ 1931|F A| 124,000/102% Sale 103 ¥4 Sale 10334 Sale [103% Oct. 1/104 Oct. 25/|102 Jan. 4/104% June 2 
‘oledo Edison ist 7s______ 1941/M S| 227,000/}106 Sale ||108% Sale ,|109% Sale {10844 Oct. 1/109% Oct. 22)|106 Jan. 2 109% Oct. 22 
Foledo Trac L & P Gs. - .--1925 a A 53,000 e778 100 Pore 10034 100% Sale [100% Oct. 4.1005, Oct. 13|| 98%) Jan. 7|101 Aug. 7 
eseoeoe!, BEE essence © “4 ----- bs en ee ee ae eee eS Oe 
Ondergr’d of London 4%s_1933\J J) --_--- a | 8856 -.-.- DL, ssédclecwnbsboeneuibusuaaeaeda 90 Aug. 8| 90 Aug. 8 
i is oesid Ji -.-..- 0 gppteots h , Re | Sees I: Heer Sy Ege oY Te ee 
Union Bag & Pap 6s______ 1942;\M N| 37,000)! 96% Sale || 9354 95 | 95 97 93 Oct. 13) 95 Oct. 29]| 92 Sept.16) 98% Aug. 1 
Union El L & P ist g 58___1932/M $| 29,000!) 96% ____- |100 Sale |100% Sale | 9954 Oct. 6/100 Oct. 1)| 97% Jan. 15)100\% Sept. 3 
one maing, 8.5 ner. isssite pd 7 92 Bale | 98% Sele 98% Bale 98% Oct. 1| 9834 Oct. 23|| 92 yan 2 90 Aug . 
n Elev Ry c §8___.194 ‘ || 67 4 || 77 Sale 6 76 ct. 6) 77 ct. 11] 70 an. 8 ct. 
Union Oil Cal 58___.______ 1931/3 J| 29,000/| 94% 95 || 99% 9934) 99% __.__| 99% Oct. 21/100 Oct. 4|| 9514 Feb. 21/1024 Sept. 22 
ReaD: May 1942\F A/| 43,000)| 98 99%|/102'4 Sale |102'4 10234|102% Oct. 1/103% Oct. 28)| 9944 Jan. 5|103% Oct. 28 
Onion Tank Car equip 78__1930/F A 54,000/|104 Sale |105_ Sale {10444 105 /|104%4 Oct. 4/105 Oct. 1)|103 Feb. 16)105% June 11 
passed pren geee = 2-198 D rye 112 gate 115% mone 1153s a 115% ve 31/116% ae 1)}111% Jan. 5 toys. veg : 
el Gas Ist s .-- 19363 62, 92 ale || 98% Sale 99% Sale | 98% Oct. 11100% Oct. 1]) 92% Jan. 2/1 ct. 
On Rys Inv—5s Pitts iss__1926|M N| 152,000)| HEF: 91%)! 9854 Sale 99 ’ Sale 981s Oct. 2| 99 . Oct. 7 1” Jan. 2| 99 gOct. 7 
ede ori peaees eae 53,000|| 91 Sale || 98'% 99 99 9914) 98% Oct. 9| 99 Oct. 7|| 91 Jan. 2) 99 June 30 
United Rys St L ist g 48..1934,J Jj} 127,000) 621% Sale || 704% Sale | 70% 71 70 Oct. 1) 71 Oct. 2) 61% Mar. 7| 71 Oct. 7 
United Steamship 6s______ 1937|M N 48,000|| 85 86 || 92% 93 92 921%} 92 Oct. 11) 93 Oct. 16]| 86 Jan. 14) 93 Aug. 30 
OB hoteles 1042/4 9 52,000)| 9834 ele | 102% Sale |102% Sale |101 Oct. 1610234 Oct. 1 28% yen Hb rts] pe 1a 
ag hh - aa Pe, Moding emacs hitch hbase Ceaceen aedieteatana Cee aon \| an. 
U 8 Realty & Impdeb¢ 5s 1924) J| ------|| 99% 100 ||-.-.. _-_-- AE Se ee ae ‘| 99% Jan. 17|100 Jan. 7 
U 8 Rubber Ist & ref 5e SerA’47\J J 577,000)| 85 Sale || 84% Sale | 84 Sale | 83% Oct. 8 85 Oct 17) 78% June 11] 87% Jan. 26 
omen hs Pee pens 1000)F A roy tlhe ae Gale | se 4 eee bF a 103 % e- 28/1041% ae 15)| 99 ld 26 10878 — | 
melt. cony 681926\/F A 37 ,000)| 9934 Sale 1034 Sale 14 Sale |100%4 Oct. 1/102 ct. 2)| 99% Jan. 8 ug 
i] —— erp otg S Apr 1963|M N 857 ,000)|1023%4 Sale 10434 Sale 10454 Sale 10414 Oct. 15.105 i Ook. 1}|102 Apr. 10 neh quae 24 
ll ae ad ,0 102% Sale SF gt eee ..-. -.-..|104 Oct. 4/104% Oct. 11/|101% Apr. 14/104 ug 
Utah Light & Trac 5s...__ saaala ©} .125,000)| 79% 80 || 8454 Sale | 8414 Sale | 84. Oct. 7| 847% Oct. 16!| 80 Tea. 3| 87% June 30 
oe tls Ist Se. --1944)F A ery 88 Sale ! 917% Sale 92% Sale 91% Res. 1) 93% Qos. 4| 87% Jan. 2 oS auue 1? 
ca Elec lstsf 58g 1950) , , os | Sa lp 97%4 Oct. 29) 98 ct. 17)| “7 ful 9| 9 ct. 
Otica G & El ref & ext gee toseit : 7,000 | oe 91% 9814 Sale 9714 98 9734 Oct. 14| 98 Oct. 3 outs jen 7| 98% June 19 
Victor Fuel 5s____________ 1953/3 J ; 52% 59 |! 54 57 50 | A EEE PIE, Oe -= ===] 60 Mar. 8&| 64% Mar. 18 
ate Chem Witeines- ere | 559.000) 84% Sale 61% Sale 62 Sale 58 Oct. 17| 62 Oct. 31 54 May 28 85% Jan. a 
Certs of dep seanpert--=—"|°<--| 20,000) -=>= = Bhac tle | Big SS | 3314 Oct: Ti) Stag Ser: f] B57 MOBY Ta) Soa Rept ap 
onilcas a a eal «VU; emit cvaeel rn ae ob % of a3 4 Ut. 04% st. f $ 4, * 
Tg “ieact arene’ |) *) *88'000| FO Salo |) 80 SW| 317° 86 | 36" Sct: 14/40" OS: 4G) 38 Sue Hel to den: 8 
without warrants sive ’ | ai, ere ee ‘ Sale y ct. | ct. et. . 
Ctfs dep with war’ts ann’d_|____ 2,000)|_____ chee 3044 31 | 26% Oct. 8) 26% Oct. 8) 26% Oct. 8] 34 July 21 
Va Iron.Coal & Coke lst g 58 '49|M N 11,000)| 90 92 8934 91%} 90 9134; 89% Oct. 24) 91% Oct. 10|| 88 Apr. 22} 92 June 25 
Virginia Ry & Pow ist 5¢._1934\/ 4| 134,000) 88 Sale || 9414 Sale | 921% Sale | 92 Oct. 20; 9444 Oct. 1) <x Jan. z| 95% Sept. 23 
eersiontes Sugar Os adh wee 19431 D 167 oes) 93 gens | 9334 Sele 91% Bale 91% Oct. 30 95 Oct. si 89% May 2° ont ody is 
rner Sugar 7s = —-. 1941 D ’ 10 ale ||101 Sale | 93 Sale | 8 ct. 21/101 ct. 1]| 87 Oct. 21 eb. 
ist & ref 7s, Series A_-_-1939|J J| 847,000) ____ ____- | 90 Sale | 84 Sale | 7714 Oct. 23| 90% Oct. 3|| 77% Oct. 23| 983¢‘July 17 
Gestusence Wek ws fe 193013 J 70,000) oo Sale |/10044 -....|10054 101% 100 4 Oct. 18 100% Oct. 24|| 94 Magy 9 1 suse 33 
estchester t gold 46 1950|\J DO ,000)) 96% ____- | 99% _____] 99% ____- 99% Oct. 15 dct. 211 96% Feb. 27 ay 
West Penn Pow Ist 5s Ser A_’46|M S| 46,000)! 893% Sale || 945% Sale | 95% Sale | 94 “4 Oct. 1) 95% Oct. 10|| 89% Jan. 4| 955% Oct. 10 
Ist 40-year 6s Ser C____1958/J D| 37,000)|102 Sale |'104% Sale (105 105%4|1041% Oct. 1/105 Oct. 10/101 Jan. 12/105 Oct. 10 
1st 30-year 7s Ser D_...1946|/F A 34,000/}104 104%/106% Sale |105% Sale |105 Oct. 30,)107 Oct. 3//104% Jan. 3)/107% Jan. 22 
Ist 5s Series E_________ 1963|M 8} 266,000}! 86% 87 ||10014 102 |105%4 106 | 93 Oct. 2| 94% Oct. 6/| 86% Feb. 29) 974% Aug. 3 
Ist g 5448 . ) een 1953/|A O} 91,000)|_____ - _..-||1001%% Sale |100%4 Sale {100% Oct. 9/101 Oct. 10|| 98 July 1/1015% Sept. 29 
Western Electric deb 53___1944/A Oi TIS O00. ne oxen | 9834 Sale | 991% Sale | 98% Oct. 17) 99% Oct. 31|| 96 May 2/ 99% Oct. 31 
@est Un—Coll tr curr 58__1938\3 J 78,000} 97 Sale |100% Sale |100% Sale |100% Oct. 1/101% Oct. 30|| 96 May 2/101 July 23 
Fund & realest 4448g_. 1950/MN| 57,000) 89% 91% 94% 9514) 9514 Sale | 94% Oct. 9| 97% Oct. 2|| 90% Jan. | 97% Oct. 2 
15-year 644sgold _-...1936/F A) 136,000//109% Sale | 11144 Sale |111 Sale |110% Oct. 29|112 Oct. 16||108% Jan. 4 1124 July 11 
Westinghouse E & M 7a _.1931|MN| 263,000 1065 106% 108% Sale |108% Sale |108% Oct. 710834 Oct. 1||106% Jan. 2/10934 Aug. 7 
Wickwire Spencer 7s. _____ 1935|J J| 128,000) 76° Sale || 75% 76%) 70% Sale | 70. Oct. 29| 76% Oct. 2\| 51 Apr. 7| 79% Jan. 11 
re is pe rt by S Pty 3633 acis- || 99% aor 98% aoe 987% oe 24| 994 nes 7|\| 973% ; ay : 100 S$ = 
0 ist sf 6a_.__- |A UL} 382, 4 Sale 87% Sale | 88% Sale | 87% Oct. 1) 88% Oct. 10); 81 une 4 Jan. 
10-year conv sf 6s____.. 1928|J ©| 282,000|| 87% Sale || 5014 Sale | 50%¢ Sale | 4914 Oct. 20| 52 Oct. 15|| 44 June 26| 93 Feb. 4 
10-year conv sf 7}48.._.1931|F A| 97,000!) 97% Sale || 53 Sale | 514% 51%! 50% Oct. 16) 53 Oct. 1|| 47% Sept. 8/100 Jan. 14 
Winchester Rep Arms 71481941/A ©} 104,000/100% Sale ||10134 Sale |101%4 Sale |101% Oct. 4/102 Oct. 3|/100% Jan. 3\102% Jan. 81 
Youngs’n Sheet & Tube 68_1943'J J’ 322,000! 94% Sale || 9544 Sale ' 95% Sale ' 9514 Oct. 1' 96 Oct. 111 94% June 2| 97 Feb. 4 























« Unthe dasisof $5tothe £sterling »% Oatas Dasis of four marks to Ouedollar. co Firstinstaliment paid. d@ Fullpaid «Part paid. sOption a 
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STOCKS—PRICES AND SALES FOR OCTOBER AND THE YEAR TO DATE. 


Ip scoordaace with 4 ruie of the Stock Excnangs, effect «+ Ics. 14 tvid all stocks are now quoted dollars per share. 
Pricesare on basis of 100-share tots. Exceptions of stocks which sell only in a smal! way 4re aoted Dy the ietter a §=6@ ption 4aies are disregard 















































STOCKS SALES TO NOV. 1. Pes tial PRICES IN OCTOBER. 1 RANGE SINCE JAN. 1. 
Trtce aoou 
®. Y. STOCK EXCH’'GE. In | Since Jan. 2 : 
October. | Jan. 1. 1924. Oct. 1. | Oct. 31. Lowest. Highest. Lowest. | Highest. 
Par| Shares | Shares. |\Bid. Ask.|! Bid. Ask. Bia. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Ann Arbor__.___. -100 100 700); 13 17 13 19 | 14 18%] 15 Oct. 22) 15 Oct. 22) 12 Apr. 15) 15 June 12 
Preferred _____.___. 100 900 10,500)| 31 37 31 35% 34 Sale | 30% Oct. 17] 34 Oct. 22)| 25 ar. 4 36 Aug. 19 
étchison Top & 8 Fe__100 89,500 539,300)| 9744 Sale ||107%% Sale 106% Sale |103%% Oct. 15|1087%% Oct. 30]| 97% Jan. 2109 Sept. 29 
Preferred _________- 100 9,400 75,010)| 864% Sale || 914% 92 923% Sale | 914% Oct. 8] 93 Oct. 21]| 8644 Jan. 2) 93% Aug. 1 
Atlanta Birm & Atl__.100 15,500 177,100 1% 2 2% Sale 2% Sale 2 Oct. 4] 234 Oct. 24 1% Feb. 23 3% July 22 
Atlan Coast Line RR__100 12,600 207 ,2001113% Sale ||135 Sale |13734 Sale |129% Oct. 15|137%4 Oct. 31/112 Jan. 23138 Sept. 26 
Baltimore & Ohio.. -100; 80,500 944,200]! 59% Sale 63% Sale | 615% Sale | 58% Oct. 15] 635% Oct. 1]) 52% Apr. 22 65 Aug. 15 
Preferred_._.... —- 100) 4,400 47,010|| 5844 Sale || 5914 Sale | 59 Sale | 58% Oct. 15} 60 Oct. 2)| 56% Apr. 16 $146 July 28 
Bangor & Aroos, pref__100, 1,200) 6,750)| 86 Sale 90 9014) 94 95 90 Oct. 11) 94% Oct. 30) 86 Jan. 2 94% Oct. 30 
Bkin-Manhattrctfs_nopar| 86,700, 834,100)| 14% Sale 24 Sale | 28 Sale | 23% Oct. 2] 28% Oct. 31] 13%Jan. 4) 29% July 17 
Trust ctfs pref___-_no par 500 191,730]| 49% Sale || 671% Sale | 69% Sale | 67 Oct. 10) 69% Oct. 31|\| 48% Jan. 3) 70% July 29 
Buffalo Roch & Pitts__100 155) 2'574|| 494 Sale || 65. 68 | 64 Sale | 55% Oct. 9] 66 Oct. 23|| 40. May 26| 66 Oct. 23 
Preferred ____-.-.-- 100 15 1,735], 85 90 80 82 85 89 | 82 Oct. 2] 82 Oct. 2)! 70% May "7 88 Apr. 2 
| 

Canadian Pacific _-_---- 100} 24,100, 239,350)145% 1461%4||147% Sale |150 Sale [146 Oct. 15/150 Oct. 30)14234 Mar. 10/154'% Aug. 11 
GanadaSouthern--___- 100 37| 1,698]| 571% __--- 55% 57 554% 5614) 55% Oct. 22) 5614 Oct. 17] 23 Feb. 25, 5644 Oct. 17 
Central RR of N J___.100 2,300 20,650} 208 224 (||242 Sale |245 Sale [230 Oct. 8/247 Oct. 24/199 Mar. 18/253 % Aug. 18 
Chesapeake & Ohio_.--100) 30,700) 1,035,300), 71% Sale || 8534 Sale | 8344 Sale | 8114 Oct. 14] 85% Oct. 1|| 67% Feb. 26) 92% Aug. 4 
Preferred .......... 100 3,300} 23,400}| 9944 100 ||102'4 103 {106 Sale {102 Oct. 15/106 Oct. 31'| 99% Jan. 3109% July 25 
Cajsage S Alten aaa 100 9,200) 145,000), 3%  3%|| 5% Sale 5% 5%] 4% Oct. 15| 5% Oct. 1\| 3% Apr. 15] 6% Sept. 29 
ES oaeamaeies 100} 14,100) 151,000|| 10 Sale |} 1214 Sale | 11% 12 | 10 Oct. 15] 12% Oct. 22)| 8% May 20 13% July 22 
Certificates_-__-_-- poe Decne: wench SSR 6.1 OE” BB bcnocs cevccabincecé acccadl ee 2a oe 
Chie & East [ll RR (new)- 10,100, 75,900) 253% Bile || 28144 29%] 32 Sale | 275% Oct. 15] 33. Oct. 25) 21 May 5) 33° Oct. 25 
12,800) 48,100], 48% Sale 43 Sale | 43% Sale | 39% Oct. 15} 4654 Oct. 25) 37 May 8) 51%Jan. 8 
Ohicago Great West_..100) 13,800) 139,458]| 4% Sale 7% Sale 7 Sale 6% Oct. 16] 7% Oct. 22) 4 Apr. 30) 7% Sept. 29 
Preferred_-_----.-- 100} 94,300 404,409]| 10% Sale || 21% Sale | 22 Sale | 18% Oct. 15] 23% Oct. 22) 10% June 4) 23% Oct. 22 
Chic Milw & St Paul..100 57,127/ 579,127|| 13% Sale |! 1234 Sale | 1234 Sale | 10% Oct. 6| 13% Oct. 28| 10% Oct. 6 18% Jan. 10 
Preferred _-.----.-- 100 114,290) 1,439,790) 24 Sale || 21 Sale | 215% Sale | 18% Oct. 6] 22% Oct. 25)| 184 Oct. 6 30% Apr. 2 
Ohicago & North West.100) 18,500 301,205) 50% Sale || 6214 Sale | 61144 Sale | 58 Oct. 15] 62% Oct. 1/1 49% Jan. 3) 64% Aug. 18 
| haere 100) 400, 9,900}102 Sale {1105 107 |103 106 |106 Oct. 14/107 Oct. 22/100 Jan. 8108 Aug. 5 
Chic Rock Isi & Pac..-100; 102,800 1,040,400) 23% Sale || 34 Sale | 34 Sale | 2934 Oct. 14] 34% Oct. 28)) 21% Feb. 15 36% July 28 
7% preferred -___---- 100) 6,810) 42,410) 7834 Sale || 8834 Sale | 90 Sale | 85% Oct. 15) 90 Oct. 28]| 76% Feb. 26) 91 July 25 
6% preferred__.. ..100 4,000 59,300)! 65% Sale || 7834 Sale | 77144 78%] 74% Oct. 17| 7834 Oct. 1|| 65% Jan. 2) 79% July 19 
Uhic St P Minn & Om.100 1,300 23,850) 314% Sale || 43 47%] 46 Sale | 44 Oct. 7} 46 Oct. 31)) 29 Jan. 15) 4734 Aug. 18 
a. — 100) 1,100) 3,100} 75 Sale || 81 85 85 87 81 Oct. 14) 86% Oct. 2a 68% Apr. 22) 86% Oct. 29 
Colorado & Southern_.100 12,100 60,000} 20 Sale || 4234 Sale | 4434 Sale | 40% Oct. 15) 45 Oct. 31) 20 Jan. 2) 45 Oct. 31 
lst preferred. __._.100 1,400 9,500); 46% 50 || 591% 60 | 62 63 59 Oct. 15) 62 Oct. 29) 50 Jan. 7; 62 Oct. 29 
2nd preferred_.. ...100 300 2,400) 35 45 54 Sale | 54 58 54 Oct. 1 | 55 Oct. 9\| 45 Jan. 15' 55 Oct. 9 
Delaware & Hudson_.-100, 16,000 152,900/108 Sale ||128%4 Sale |124% Sale |117% Oct. 16'128% Oct. 1)104% Mar. 5 134% Aug. 11 
“al Lack & Weatern.. 50° 40,100 441,640/112 Sale ||1373¢ Sale |137%4 Sale [130 Oct. 14'139%4 Oct. 2/11034 Feb. 15'146%% Sept. 9 
Detroit & Mackinac_-_-.100 80 292) ..... ...- oo ae 30 De Gade 223% Oet. 9) 22% Oct. 9} 20 Mar. 28 2244 Mar. 21 
vuluth S88 & Atisntic_100|  ______| 6,400) 14% 3 || 2 2%) 2 O14)... ncn neccnsiohtvan scceceh ae 
Preferred ___-_----- 100 200 7,500} 3 4 || 4 4%4| 4% 6 | 4% Oct. 23) 45% Oct. 21) 3% Apr. 22) 6% July 21 
aie -100 72,900 1,563,500) 214% Sale || 2754 Sale | 28 Sale | 24% Oct. 14 28% Oct. 22) 20% Jan. 3 35% Aug. 1 
First preferred ___..100 26,500 1,280,800 29% Sale || 38% Sale | 37%4 Sale | 364% Oct. 10 39 Oct. 22) 28% Feb. 19 42% Aug. 1 
Second oreferred ___ _100 2,100 112,660, 25 251% | 38 38144 37% 38 36 Oct. 14 3834 Oct. 22 25% Jan. 3! 42 Aug. 8 
Erie & Pittsburgh------ eee ss | rr ray 7 58 62 cai ee a oe .....'! 56% Apr. 10° 60% Aug. 8 











24 


STOCKS—STOCK EXCHANGE RECORD 
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STOCKS SALES TO NOV. 1. | onenan ait ti 
@. Y. STOCK EXCH’GE.|_In a Price about I CES IN OCTOBER. RANGE SINCE JAN. 1. 
October. : 
= ober | Jan. 1. 1924. i Oct. 1. Oct. 31. Lowest. Highest. Lowest. Highest 
ar ares. | Shares. |\Bid. Bi - ‘ 
Great Northern pret. --100 33.175 422430 643 aK et Ask.|\Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices 
ron ore prop... a3,175, 422/420) 586 Bele || 6314 Sele | 6176 Sele | 5934 Oct. 15 63% Oct. 1| 53% Mar. 3] 69% July | 
Gulf Mob & Nor! tr “ctts. 100 14,600 98.900)| 14 181 2914 Sale | 30% Sale 2814 Oct. 17| 30% Oct. 31] 26 May 23 31 aay 23 
Preferred 100] 12;100' 76,290 %| 19°" Sale | 18% Sale | 16 Oct. 17| 20% Oct. 22) 11 O° 93 
Hudson & Manhattan. 12,100, 76.200 49% 52 || 7244 Sale | 77. Sale | 72 Oct. 14] 7834 Oct. 25 bo ot 33) 78 78% det, 35 
ET Ss cascotece 100 "800 1400) ----- -----|----- ----- 23 Sale | 20% Oct. 30) 2: ’ 31 3 2 
iinois Central...____ 16,750 97 pr: i00i% i023” "| a 59 Sale 5714 Oct. 24 30% my 38 arte Oat: 1 59 Oct: 38 
6% pert Beste 2. --- 2S 4,900, 372051106 Ler yi112s Try +a a 106 Oct. 811144 Oct. 1 100% Mar. 4 Arts yo is 
ieated tine ctock--;i00) 100, 1-09g) 6873 7” 9s 734% a7 | 74% Oct. 18)'74% Oct: 1sl'90 Jane Ol 78°) Aug. 1 
Rights -..........----- 95,788 Tones sence 0 72 | 69 «+70 | 69% Oct. - ; . ug. 
senvore Hap Trausiwi).| 24'666| 491.486! 1354 Bale “347” "3432 5% Sale % Oct. 3) Tito, a “one: tf te Gus: SS 
Int Rye wo Pe yet Ah F 11'300| | “81"000 % Sale | * 2414 28% Sale | 22 Oct. 2) 29% Oct. 31] 12%¢Jan. 2 _— Ock. 28 
eeasecesecess ¥ cece ecoece) : 13 14 5% - ‘ . 
lowa Central....--.-- io, 1°288| «=: $200) ----- ----- J He FP Es Pa ae eB 
&ansas City Southern - 100 150,300| 489,486] 19 Sale ois: a 914 . 24%| 2% Oct. 9 234 Oct. 1) 13 Jan, rc ° rt 3 7 
‘ , 5% Sale 5 Sale 91 . ° : 
weer ena vana se) igs “elas MSS | APRS || ME Ba 
- .50| 284,800, 1,496,1 l-z==5 o-2-- ye Ml % Oct. 25 pm _ 
Louisville & Nashville- 100 6,700} es ant 2 Sale | 62% Sale | 641% Sale 5934 Oct. 14( 64% Oct. 31 = a: b| 7232 Jaa. 25 
Manhattan Ry guar___100 325 7'760 88 4 Sale 99 Sale | 99 Sale | 96 Oct. 14 991% Oct. 31 out. . 72% Jaa. 25 
Guar. ----.... ol 6:9.gn8l 11n'aeel BL Gein Lak Ge | kabul niscOe a 77. Oct. 8 i” tee. ot 308e Sent u 
Market Street Ry-.--- 100 600| 27,000] 11% ia | i Per P SS (Ol 41 Se on ha Oct: 8i $0 Jan, 2| 81% Fuly’ 18 
Preferred _.__.....- 600 : : 7% Oct. 22 % i . 
Prior reterred heise 100 2,300) 78'oo0 38% ato | 8 PB. J rt 30 20 * Oct 17 2014 Oct. 23 20 Set. 17 40 Sen. 5 
erred ____ 400| 11,100) 29° «34 _ | > 3 Oct. 17| 46 Oct. 1) 43 Oct. 17] 7 } 
erePkae rele . 88,400] 1% 1 secon, | 9% Bib +, Of 17 Oct. 1] 14.) Mar. 18) 30° Jan. 4 
SOoorn. 100 1,200 8:20) 44°" Sale | 3338 Male | 52°F Sale | 38 Got. 20] 38° Oct: il] 2856 Mar. 20| 46 Jan. 28 
Eaneed Naas ont 100 ag s o | 56 62 | 55 58 | 56% Oct. 29) 59 Oct. 2 30° June 6) OT 67 ue % 
Mo Kan & a ag iaow) 73,100} 729,465 114 sale || 38% oe 5974 Al, 5814 Oct. 1] 58% Oct. 7 Ho —_ : 4% zn. 13 
Preferred (new) --_--.-- pale Sale 4 Oct. 15 3, t. - 
Missouri Pacific com - -100 73'300 453.210) & 30% | 4834 Sale | 491% Sale 4% Oct. 13 nts, Pat + 103 a 20 161 Sept. 26 
| Pena 138'450| 976'75 Sale || 22 Sale | 21% Sale | 185% Oct. 15 2214 ay eb. 18) 49% Oct. 31 
fo pret=-“100 m a eee | eee | Sle 52xg Oct. 13] 5914 Oct. 31} 29 Jan. 3| 595% Oct. 31 
OFrTis @ HSsex._.....-. r Wie mes o- ae 2 A ae ae 67 Oct. 27 6 - oh os . ct. 
Nash Chatt & Si Louls.i00 sy,ti(‘é‘ik TZ | Fane “S00 35" Sals1 Sau be. We feu” “amie. A Oct. 27 
Nat Rys Mex ist pref_100 ‘on 2:725|117 125 125 137 1126 135 138% Oct. Melaeete oe ‘ 7414 Mar. 5| 79 Sept. 12 
Becond preferred--.-100| 2,580 30,080) 154 9%! 2 Sale | tig 19 2% Set. 10/72 Oct: 10) 884 suly 1] 53 pe 
W Ori Tex & Mex vt - 100 6.700} 195/900, oF 8 1% 2 Sale 112 184] 1% Oct. 241 2 Oct. 1 1 en4 1 5% Sept. 26 
New York Central-.. 100) 121,200) 1,341,425|103 Sale | 107% 10814)107 44 108 14/106 14 Oct. 14/10914 Oct. 3) 9344 F B. 15/1215 May 20 
Y Chic & St L when is100 8'400 299000 77 ale 107% Sale (108% Sale |103% Oct. 14'10834 Ont. 30/1 99 Feb. 5) 14 May 20 
Preferred when iss_..100 9'700 4-4-4 MW Sale 114% Sale |110° 114 110414 Oct. 11)115% Oct. Sol ve eb. 15,110% Aug. 20 
N = ¥ Lae Wane ee De te 50 * OB oe esol. Sale || 89%, Sale | 8734 Sale | 87 * Oct: 7| 9014 Oct. 30 33 a 341 93% Sept. 4 
r 669)|---.- ----. 140 155 : K43f Oct. ' 2 a) Sept. 5 
woges f esae ovaeseens Gm. § 
NY NH & Hartford. “100] 102,400! 1,790,130] 143 Sale *|'251¢ Sale l'25 Sale” lol Oct. 14| 15434 Be SE eas oor "3! i foe oe 
Oo) -.-100] 27.400 5 | 54% Sale |! 25 Sale | 21%% Oct. 16) 2 Oct. 25 ; : 
Norfolk Southern 100 i 234,305 17. Sale || 2214 Sale 21% S: g Oct. 16] 26 Oct. 25| 14% Jan. 2) 30% July 24 
baaeod 2,700 pale 1% Sale | 19% Oct. 15) 22% 3h, S 
frostork Sourhern-----100) 2:70) . 40,500) 126 18 || 19, Sale / 18. 1946) 17 § Oct. 18) 224 Oct. 3] 16, May ee atil daly 31 
Preferred ____......100 10/104 Sale ||12514 Sale |122%6 Sale [12054 Oct. 161254 - Apr. 22; 21% July 21 
Northern Central.._.. 50 “"" 545 2,445) 70 77 75 78 74 75% . 16,125% Oct. 24 et ae. p. att, June 1s 
orthern Pacific_..-.. i100 - 34}|.---- --..- 76 80 175 79141 61% Oct. 29,76 Oct. 21 | 2 we 2 une 
Pacific Coast...._.___ 100 oa ae gr 52% Sale || 651% Sale | 63% Pad +, +4, ao tt 3 26 21) 28 May 21| 76 Sept _ 2 
plest peeterred calibints 100 "500 2°00) 30° bY 22°" 23141 30 33 | 23° Oct. 2! 3014 a at 18 - 3] oo 67% July . 
Second preferred-.-.100) = 1,300 "« 55 62 |55 70 | 62 Oct. 16| 62 Oct. 16 % 
fennsyivenia......... 50 a 5,900} 16 24 27 37 30 36 41% Oct, B} 62 Oct. 16 43 Jan. 30 62 i 16 
Peoria & Eastern... ioo| “4'100| “48'100| 10% 10% 20. Sale | 1914 "30 4434 Oct. 31 4534 ie ae t8¢ Jen, 33 
arquette _.-.-- 100 % no's Sale | 19% 20 Oct. 15) 21 ot. . of 4 ja 5 
25 Be BE ee ge a boa 2158 epi. 26 
MA oa) . 4 4 4, Sale 77 79 “i a oy Mat. 8 : 
eerste EB) BAB) Be OM] BARNS | oth | fc Ba: Hy PON Sa of] DA BAA 
ima wa 00 112 1,306/135 140 — pot cg etree Be 2 -=4128 July + Aug. 4 
pgpeenntete 100| 57,2001 501'200| 38% Sal 394 145 |140 141 |140 Oct. 22140% Oct. 29)137 Jan. 18/141 5S 
veferred -......--. 00} 6,300] 30, ale || 52° Sale | 5614 Sale | 4914 Oct. 4) 5814 Oct. 21) : ' Sept. 3 
TE accnncnscosceges 63.100 tert 5 106 Sale {10514 Sale |10534 Oct. 3110372 wet os — 4 644 Sept. 9 
Reading Company_--- 50) 64/200} 675/360| 78 Sale 7% Sale | 11, Sale 714 Oct. 7) 11 Oct. 30 ai Oct. ae ts aoe. 19 
First preferred ______ 50 7,200 81500! 52% § ale | 61% Sale | 61% Sale By 4 Oct 15, 62% Oct. 1 51 i Mi ; 9% Sept. 19 
second preferred____- 50| 3'500|76'n20| 83° Bale 35, Sale | 3534 Sale 34 Oct. 141 36 Oct. 1 ot ea ry 56% -— = 
Soot gee 9 02a « 343% 35 3 2434, * > 8: oa 3 . =) * an. 
menabaiear 2 Wanntans.i88 33,700) 863,635) 3% Sale 20% Sale 30 Sale o352 Pa cere te 33% Jan. 15) 56 Jan. 14 
aatiand RR pref____- 100/ 7,900! 50 + ee - 116 © 18” Oct. 6116” Oct, 6 11356 Mar. 28} 24/4 July 31 
at Louis-San F tr ctfs.100; 346'900! 933'900| =. ants 55. 59 =| 60% Sale | 53% g 6 Oct, 16, 63% Oct. 24| 3 % Toy = ye 6 
Preferred A tr ctfs_100| 51,500] 226/100! 427 Sale 31% Sale | 3714 Sale | 28% Oct. 14 30 4 Oct. 27 | 3 10% — os 45. Jet. 24 
+ Louis Southwest..-100) 35,900 808:800| 3496 Bale || 4234 Sate | 41? Sale | 973% Oct. 151 4a%e Oot: 22] A264 san. 3] 7354 Oct. 
we een nner ® | rs B+ : Sale | 37% (¢ : 5 37 . ¢ a se 
Seaboard Air Liné---7100 13,700) 182,900) 58, 5814] 707% Sale | 6914 Sale 6814 Got. 18, 44% Oct. 2] Bogdan: 3] 72° Sept. 18 
egeragcces oo; : 7 ° ale | 17% Sale | 135% Oc 1 * 69a —* i, ole 
gouthern Pacific Go.2100| 6'400| 1,400'e55 143 Sale || 2834 Sale | 3014 Sale 138 Oct. 16' 4088 Oct. 31 1536 Jan. 2| 17% July 28 
douthern Rallway-....100| 1501500] 4.129.800. 39°* Bale || 6954 Sale | ecid Sale g4izock. Lt 95% Oct. 1 85 Mar. 26] 0774 Aug. 12 
pegreterted .-------- 100] 18,100 148°600! 67% Bale || [832 Bale | °7°? Sale | Seon: it 6954 Oct. 1 Haw’ 72! 7054 Sept. 26 
EE Re p 97 Sale 7 Sale TEL 7937 ? boa 
| ty do ag 109] 73,500] 775,600| 1934 Sale || 38° Sale 36% Sale | 32%¢ Oot. 1] 7926 Oct. 31 689 4Jan. 3| 79% Oct. 21 
Fein City Rapid Tran-100 400) 64,400/ 10° Sale || 117% Sale | 1144 Sale | 10% see 28) 2076 Dee. ot) The fan. 3| 3934 Aug. 19 
weer eer ere i 7 44 21 . € r 2 ort 72 
aera ao 808 axe Slinane dais fiaaig ob tae dais hee” Set AER Se, 2 go)8 Ook. 2 On, dan. 12 
St 100 : ry + 39% Sale |138% Sale  a5li4ac ° 9045 wile amet : 
owt aey favascasaites] ofamy tt 8e8| 72, Same | Zan ote, | ai cals | ag Get: V7|'247% Qet: 24,70," Mar: 28/7059 Aug: 2 
erred - -100} 27;: "s 3% Sale | 201% Ss 2 Oct. 141 235% Oct. 1! : 44 , 
Virginia Ry & Power -100 27,300) 310,200) 38 gale’) 2032 Sale | 2052 Sure 1833 Oct. 14] 2354 Oct. 1) 796 ADr. 23) aoe uly 14 
Preferred .......... . 68,300; 35 39 65% Sale 67 Sale 59 Oct. 15 51% det. 1 26% Apr. 21| 54% July 14 
_ —«_—ié—i« A 190 “baaal e00.hee “33-- aaio "| 8218 acic-l-aaiz aac’ magi ese, Sei Oct. 31) a ~_- 7. 72% July 12 
Saag ga ASL BRST, snes] Ue, BRE] 29 le He file | aig kag Ga ae) MHEG eae 
oS eee et ee Oe ee ea ae 
ws pmegs sow AS) RS) saa es) aig gals | Hac Sa | Ady Sale | Ho, Se: 1h hye Oct: H] BH dane 2) a 
wraps nA) Ba) art] Hea | esa | Hate | Bo: by Ee ab Ik dae ge a 
7% pref no par| 4,000! 121/200 40% 5934| 7154 72 | 75 Sale | 69% Oct. 14] 752 Oct 31 be Jen, 7] 78 Oa. 31 
——_ 1 2,40 8 Sale | 82 87. | 80 ’ 29] 8° =. 
wheeling & LE Ry.--100| 211600] 349'315| °734 Sele*| 2h42 suiwé| 9955 seie’| 9478 Oct: 731 82 Oct: a8! S78 a 5 tae $s 
Preferred ______.._- 7'100| 155°559) Sale| 1234 Sale| 1274 Sale | 107 Oct. 15| 1354 ct. 22) 874 Apr. 19) 9414 July 24 
’ 559| 14% Sale 2214 23%! 233% Sale 20°" . 15) 13% Oct. 23) 7 Jan. 2) 15% Aug. 5 
industrial and Miscell. | 78 ct. 15) 24 “4 Oct 23 | 14 Jano "| 264 Aug. 8 
xpress___.._. 100 1.800 | 
ad ; 44,800| 74% Sal ; | 
wance Rumely___ ~~ 100] 2/300] $6'000| 1154 Bele || 10% Bale’| sexe 1 | 8538 Oct: 18) 87 et. 2) 7896 Jan 2! 89% July 18 
aur me coqpeseces 00} 1,400] 19,800) 38% Sal 4 Sale | 10% 11 9% Oct. 9| 11 Oct. 1; 6 J 2a y 
Reduction Tne_—wo par| 17,000} 259,300| 67 Sale || 3814 Sale | 33% 39 | 38. Oct. 11] 4014 Oct 1}| 283¢ June 141 4159 Jan. 4 
C_...-- 12,800] 378'8 ‘ 5% Sale | 83. Sale | 7934 Oct. 15 34 2 | >I . 
Gold Mines____10 890} 6% Sale 95% Sale 8% 4 Oct. 15) 8534 Oct. 2| 674% Jan. 2) 83% Sept. 19 
Alaska Juneau Gold M~~10 3,200 24,800 hiss tmcaghs Mtbatd . Ss 84 Ges. 15 10% Oct 1| 4% May 14| 11% Aug. 18 
All American Cables ___ 100 "540 6'290 | a ‘ 1 1% Sale | 1%Sale | 1 Oct. 6 i an 10} .10 Oct. 24) 4 Feb. 2 
Allied Chem & Dye_no par 28 500 563.250) 71 gor | leery ed 108 111 (104 Oct. 8107 Oct 25 | 96% er 37 107 * Set, 29 
wamCemsaa tect) ab] hh 0004 SPAS, AUER is alg Saks Sib Oat: “Bald Ape B Uaig Aa 8 
aaa ees 100 . Sale | 59% Sal 55 ; L uly 
amer Agricul Chem 77100 8.600 mS 360 | 89} 93 | 99° Sale 98 2 ry i os as otis Oct ot | 41% May 20 6614 Aug. 19 
Ue ainda 100, 7,000} 217/200} Sale ii 12% Sale | 11% Sale | 1114 Oct. 14] 1: 4 Oct. 28, 90 Apr. 29 100% Sept. 18 
Amer — eee 50 "500 ane rt = | sat Sale | 34 Sale | 33 “ Oct 14! Ys eo + R nue : tis red 29 
eee 50 300 010) | 140 |138% Sale 130 O i 5 p om 2ee- 
American Beet Sugar__100| 4,600 121°400 a ant | — Bene 5455 | 53% fos he ne 7| 98 Jan. 8141 Oct. 7 
Preferred ___._____- 100 1,100] 3'200| 73 ale || 4014 Sale | 36% 38 | 36 Oct. 23 40% ten: 25| 52 May 6 56 Sept. 24 
im Brake Shoe & ¥ no par| 16,800) 114,700 | 36 Sale 38% Sale 381% sal | 6844 Oct. 24) 7: 7 Oct. 18 834 Sct. 34 17% Ar. 3 
no par ,600. Sal Sale | 2: 99] 23! ' . . 
ns eed Ee RR gO an me Apr it 3374 ha. 18 
MMe: 500! 6,884°300 104% Sal ‘ (10534 106 Oct. 6105 Oct. 6|104% July ( 
ninecienod 100 "200: @ ||12934 Sale |1355 Sal ‘ as . 44% July 10110 Mar. 24 
armor Car & Fouiiiry--100 $:200 "30,590 109% Sale |110 Sale [110 11834 13454 Oct. 14 19596 Oot. 31] S56 Ape. 31 14816 Aus. 39 
>2==->-=-- 1,200! _ 6,800 12034 Sale ‘1 ale |16634 Sale 163 Oct. 15 168% Oct. 1 ; - 2 
! 19% 1215 , ‘ % Oct. 1} 153% Apr. 141738 Jan. 26 
4 121% 120% Sale 120 Oct. 2120% Oct. 8 Liste Apr. 9125 July 18 
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STOCKS | SALES TO NOV 
f.Y.S HOF. 3.i 
TOCK EXCH’GE.| Ie ' ao | ag ~ ebout -~-~- PRICES IN OCTOBER 
| October. Jan. . a he 0 <3 RANGE SINCE JAN 1 
| ‘0 ° . 
American Ch Par| Sh ct. 2. | Oct. 31. 
ain wi_. ares | Shares. |\Bid . Lowest. High 
Acperican Chiclo....no par| 16:90 144,100, 22% Sale | 2334 Ask. Bia. Ask.| Sale Prices. | Sal <— Lowest. | __ Highest. 
Certificates." 100 700! byt 16 Sale | 33 3 Sale 4 Sale | 2214 Oct. 11 Fa Prices || Sale Prices. 8 
emer Druggisis’ Syd. “1 710) ™ 800 2'300 57 Sale | 81 85 he Gale | 295% Oct. 15 = oat R. 2136 Mar. 21! ao Rope.” 4 
can 400| 161.900| 53% Saie 325% Sale | 25 | 76% Oct. 15] 85! , 4% Apr. 22) 3 . 
Am For Pr rr 4,300 81°) 5% Sale 552 & |} 25 33 | 32% : 85% Oct. 29] 51 6% Sept. 25 
ty 1,180] 9 % Sale 6% &: 2% Oct. 21 327 4 Feb. 15, 86 S 
Certificates f 25% pa tn 23'400| 177.250) 8 Sale {118 119 | Y%Sale | 53% Oct % Oct. 22| 23°” Sept ept. 26 
acs We & Ulaee ikl: as as 77,250) 96% Sale |1197 Sal 11519 Sale |112°° Oct. 21 Oct. 25] 3 pt. 15) 3494 Sept. 23 
7.950 91% Sale |114% S: Oct. 21 118% O 4 yune 6| 7 Oc 
Preferred ather 100 10.100 pa noni tess s amen 119% § % Sale |113% Oct : ct. 2 t. 25 
american Tes (ei)---100 21,400 375,000) 934 Sale | 20 Sale [116 ” Sale 11234 Oct: 14112034 Oct. 1 92 Mar. 15/132%4 Aus. .¢ 
rred ____ -<- 20,600 126,400 ‘ | Sale | 65 &: ‘ ct. 14) 12% : pr. 4/121 
Amer internat Corp. 0 1.900 12'¢ 88 Sale || 79% Sal 5 Sale | 62% Oct - g¢ Oct. 22 a ts A Aug. 22 
Am La France Fire En -100| 388,900) 12,900) 79% 81 | core Sa | Coed hae 7334 Oct. 15| 69» Oct. 22] 50% pe. 23) 1 1354 Feb. 13 
2 ire E 874,240) 2 : | 79% 80 | 76% 77% ct. 29) 803% O Jan. O 
Preferred ng_10| 1,400 RO | 4 Sale || 261% Sal 54 77% 76 Oct. 29] 7 4 ct. Bi 72 Au 9 e. Be 
American Linseed. __ 100) 100 ete 10% Sale | 11 s case | 30° Sale | 2254 Oct. 14 7934 Oct. 6] 76 8. 28, 96 Feb. 7 
30K ) | 100) Sale | 11 3 ct. 141 30370 Oct. 29' 83 F 
Preferred A. 100/  4,200' 92/900) 1814 Sale” 97% 1003 Sale | 10% Oct. 1 4 Oct. 31) 173% Mar. 19) eb. 5 
Am Locomotive ne 100) 200, $3,000) 1854 Gale | 31 § 10034100 10014 10032 Oct, 35110034 Ont, 251 35 Fen . 19) 30% Oct. 31 
-< OD | 2 ° pale 7 o - we - 19) 12% J 
Ro se ve new..100,| 18,700) 366 300! 3614 Sale | 40 7 18% Sale | 1714 Oct 5/100 14 4 Oct. 25] 95 For Jan. 9 
aan WEEE thee, cake ee 6001 «6. 300 75. Sale | 801% Sale | 39° 401% 4014 Oct. 16| 21° Oct. 1) 13% M . 6 100% Sept. 6 
r| en 840/115 34 ¢ Sale | 7934 S: Oct. 7) 41 O - 4 May 7, 22% J 
Preferred p ctfs no par! 13,600 107'6 117%|119 12134 {Sale | 76° Oct. 1 Oct. 7 30 Apr. 1 % Jan. 14 
American Radiator 100) 200 7,600) 43 Sale | 47 Sal claiy’® aio” [10034 Oct, Solna’ ce, ataneie Age. 15 48. Jen. 3* 
Amer Railwa — 25 6,500 2,700108% Sale |112 ale | 4714 Sale | 45° Oct. 7|120 Oct. 6 11634 pr. 15 83% Aug. 21 
ys Expres 500; = 146, 500) 9 2 115 |112 5 Oct. 14) 4754 O Apr. 16 120% Se 
amer Rolling M press 100 1,200 1200) 614 Sale 111714 Sale |1 114 (112 Oct. 20 g Oct. 30 Tune : pt. 29 
Amer Safet BR ii, pref wi 500 1,200) Char ae {Sale {119% Sale (115 Oct. 15 113 Oct. 3 Bt Ane m. 49% Aug. 18 
poy ng PT ne lal 500; | ,5:900) 98 | Sale | 106% ee es ae. ethos Oe. SE core gee: SU tiets cere ie 
se 72,$ | | , 7 . / pr. 16 1194 © 
Amer Smelt © Roti; ~80 par 7,400) 184 oa 6% Sale | 817 Sal 106 106% 106% Oct. 22 83° Oct. 9180 O ct. 31 
(1% : : % Sale 83% Sale . 22:108 Oct et. 16 O 
Profemod efin._.100| 115,700} 226 hp 11% Sale | 1052 Sale 834 Sale 714 Oct. 14 _ Oct. 8/98 Jan. 2 ct. 9 
American Snuff__ o-ea~8U0 4 000) eye 58% Sale | 74 8 Sale dy | 10% 10% Oct. 28) 8% Oct. 23 5% A ° 108 Oct. 8 
U 9, : Sale Z Sale . . 28) 11%0 pr. 22} 8% Se 
Preferred .. 104 1 600) 9 OC 96 Sale /103 104 /1 0% Sale 73° Oct 71 8 ‘3 ct. 8! 10% Oct. 28) pt. 27 
Am Bteel Foundries ctfs i ie. fet nae 1374) 146% 147 06 Sale 1103 Oct. | 8044 Oct. 31!) 5744 J . 28) 15% Feb. 11 
= = 25: 146% : ct. 6106 O an. 14) 8040 
Preferred idries ctfs334s 20,7 ee 174 a -=--- 100 || 95 Bini | 44 Sale |146% Oct. 28 147% ct. 30196 Jan. 2 7 ct. 31 
American Sugar Refin ~ 100 300) 74,600) 3834 Sale | 343% Sale || 95 105 |_. 4 . 28 147% Oct. 14/134 Apr. 106 Oct. 30 
gar Refin_10 P 3,370) 102 36%4 Sale | 37 Sale | 35 52 .-=---2|-2--5- - ll os pr. 10150 Jul 
Preferred 100 65.400! 607,500) 5 104 |106% Sale |1 , ame 3534 Oct. 3) 37% -----'|| 95 Apr. 12 uly 37 
aun tamain Weeaaas tel «tae een ane ee | a $ Sale /107 4 --.-- eeth tees’ Slane’? eae’ “Fleanee & - £31109 Aus. & 
bacco - ye ot 44,120)| 94 7 Sale | 38 Sale | 36 ¢ Oct. 11107 Oct pr. 21/40 Feb 
Preferred... 100} 4,200) 142,69: 89 90 Sale | 36 Oct. 30, 4734 Oct. 7|/101% Apr. 25 >. 2 
Am Teleg & Cabie____ 100 500) 2099 at 56 Sale | 714 8; 80 Sale | 77 O « oa 4 Oct. 2] 36 O . 107 Oct. 7 
able__ 7,200) g Sale 71% Sale ct. 30 ts, Oct 7 ct. 30) 61% F 
ae ees Be | SS BROS 2 te ol eae 8 
2 ican Fobecco- “100| 39/800! 628,132 125% Sale me 42% s. 26) 3234 Oct. 22] 2214 July 11| 2844 Jan. 9 
Preferred new . _.---100 2:700) 207 700) 14076 Gale 1a tS eee liga6e sale 125 eee seta ns--oal Set re 3) Sasa se 
} =< onan’ 4 a7 o 4 % Sale me ° . = 4 St. os © . x 
American Type Foundries. | -°2'900| 10.600 1a758 Gate ligase Bats 110534 Bale lions) Oct: iltoste Oct: Siltaobe Moe, 3B tar id Bone: 13 
Syt . Seaeies | 2 ne > |165 Sale a 5 A Oct. 31 7 ar. Sept. 22 
am Wat Wks& E , } ome oe 108% Sale |106% sale (158 4 Oct. 4165 (¢ 101 Apr. 1 . 
. 7 i. , Si ' 5 Oct. 31) 1 106% July 23 
let pref (7%) +44, 100 37 600) 278,5 | 9/2 Sale 106% 4 Oct 31)1 135% Mar. 25 - ‘Y 
r tc__100 aaa 78,500) 40 41 . 31,111 Oct. 2 165 Oct. 31 
arraric pret (6%) ¥ i210 14,200 83'4001 8832 0%, 11834 Galo 110, Bale 10806 Oot 15'118% Oct. 1 = ee eer ee 
} Amer Woolen —_ 200) 300K ale | 89% Sale | 96 9814 9534 Oct. 6 { tt. 1/40 Feb 
naunel ‘ 3, ale | 96 Sale . 6 97% Oct eb. 18 126% Sept 
| Preferred ----106] 102,100) 1,385 coal $826 Gain | arid den 96 Sale | 87% Oct. 14 981¢ Oct. 20| 89% Mar. 21 25 
: Am Writing Paper. ¢ - 100) 5.3001 | 27.66 | 73% Sale || 57% Sale 9214 Sale | 9244 Oct. Oct. 25] 66 Feb. 99 July 8 
27,600) 98 4 Sale | 55% Sal tt. 15, 9244 Oct. 15 eb. 19 99 Jul 
| Certificates aper, pf_100 2, '300) 43 50 44 100%) 96 Sale | § 4 Sale | 51% Oct. 25 15| 90 Aug. 20 9 uly 10 
Amer Zinc, Lead & 8m_ 100) 100) 3,500) 2% Sale | 9% : 94° Sale | 90 Oct. 25! ¢ 854 Oct. 3] 51% Sept 9% Feb. 13 
| & 8m ___25' , 3,500" 2% Sal 4 3 2 2% § ob. ae nee, Oct. 6 Sept.10 78% Jan. 11 
Preferred __ -- 4,200| 42,500 ‘= 1 3 1 x3} 2 Oct. 23 274 0 3} 90 Oct. 25 1028 Ten. 
anaconda Copper" """60) 08:40) 1,130,779 299 as) or'8 ab! ot” Be fe See 8 TAG IGE Me De i4 
el) pref____- 2 120,779] 367 8 4| 27 Sal t. 7) 8% Oct . yor 4% Jul 
Arnold Const ----10 2,100 26: Sale || 36 8S ; ale | 25% Oct 3 . 28) 7 Me g July 14 
able 26,300} 92 ? ale 36% Sal S075 U9 11, 30% Oct. ; P ar. 291 10% Feb. 
Art Metal Construc____10 9,800 63,225 % Sale || 884 Sale 87 14 § ale | 3414 Oct. 14) 371% Oct. 24) 24 June 5 34} = © 
. pt Ae egg 200 $238) 13) See tS Sale | 8634 Oct. 28 89 ct. 28] 2844 May 20 Jan. 14 
a aS ¢ Ly 0; 15% 73 71% ~ 4 89 Oct. : y 42 A 
7 Rtworated Dey Goods ido] 22.000] 242'300| g yet | adig a0, | ak ois] hig Oot! 6 1419 Oct 13] 4 June Bs] Gaye dane 34 
2d preferred ____. 100 600| 242,800) 81 Gale 11120 Sale (128° + 12 Oct. 28 | 42 Oct. 28 13% Oct, -6| 16% Jan. 4 
Pe) ny OR 3.018) 85 88 § 8036 9214| 92%¢ Sale |111° Oct. 14 sate Gon’ ot! co” ae” alseek 
) sete Whee ina --25| 43.300| 401,040 89 Sale || 98 99 9912 Sale | 91 Oct. 28 +t pied 31 79 Jan. 15)128% = 3 
Preferred inesi00| 4,900] 291,000 29% Sale || 27% Sale | 3054 Sale | 97 Oct. 10 991% Yet. 28| 8344 May 9] 9214 Oct. 31 
Atlantic Refining ___- 1051 1'700| | -81'900] 12% Sale 1578 Sale | i354 Sale 5756 Oct, 1B sae” Oat, oal arg Sumy 18 sae oe 
as J1,t ve 15% Sal ai . 16.31 Oct. 3! . 991% Oct. 31 
' Preferred ng_....10C| 24,800] 186,930 Ri Sale | 22 23 2114 sale | 13% Oct. 14 16% ¢ . 23] 27% July 16] 345 
fo. . Sr cS aaeite «fae etait Gene late rs mere | sors ae. tt 2314 aes oo) ae be oe Feb. & 
me , 3, nae 914 Ss ‘ Yet. 24 ° 215% July 14 
Atlas Tack Co ew.."0 par 300 61521! i 118 Arts, Sal 2 Sale 84 Oct. 6 12 Jan. 19 3 
ame 521) 52 54 4 Sale |110 -..--/108 ‘ 90 Oct. 24] 7 27% July 3 
pag Ke TE awl ed 100| 17,500] 9 48 49%, 47 ao Oct. 27112\% 0 8% July 16/140% J 
Preferred no par} 9,400) 104,600) 2 Sale || 614 9 | 61 49 | 48% Oct. 2 48% (oe. ee Se ee Feb. * 
7 Auto Knit Hosiery. no 100 400 41> 8% Sale || 24° Sal | 02 8%] 6% Oct. 6 ct. 10| 47 Apr. 22 eb. 7 
Bal ry. no par 7,930 87 Sal t Sale | 24 Sale | 22% ; 614 Oct. 6 : 54% Feb. 1 
ldwin Locomotive. 100 3}'100) 5 533.000], 7% Sale a i ee 8754 Oct. 16 88" Oct. 23 Bg sane Hl 3h74 yan. 38 
3 Barnet Leather ecerene 100 450 sai 5/850 111 ale 112% Sale 71121 73 pe e 1% Oct. 27 ol Ou 23 se Apr. ” 17 893¢ Sepi 9 
. Pref erred ‘ ---.-"0 Mar 200 2'600 —- -“— 112 116 115 $, Sale 115% Oct. 16) 12432 ret 7 1% June 20 8 4 pt. 23 
Barnsdall Corp, Class A- ‘| (9 oo... Ss Bis & 1534 1164/15 Oct. 8{416 She: fern aoe oe 131 Feb. : 
[- i )636h o ®t " 327 ,606 ' aoe | 91 5 t. 15) 24 Oct. 15 16 
Bag Brag << 7" “no par] 12.500 27,600] 18, Sale || 1824 sale | 1814 Sale | 17, Oct! 17] 19 Get: 1s) 238 Aue 14/45! 
err te £59 25,300| 57 14 | 13% 14 Sas mone 19 Oct. 1114 Feb. 16 91 Oct. 2 
4 nl Packing -— ~2¢ > a aoe 30 Ty opie eas 4644 47% 138 an’ a rity Oct. 2) 10 = a8 105% June 30 
- Bettilenem Steel Gorp_100 a 54% Sale | 5414 98° | 95% Oct. 27) 97 Rc: 38 ie May 16 yal | 
( Ji AU ee /4 * G ‘ f ‘ dct. 7 ml Jan. 5 
3 7% preferred rp.100| 146,400] 1,818,200] 53% Sale aes 11312 547%) 5144 Oct. 141 557% Oc 951% Oct. 27 38 3 
) Cum conv 8% pref_.1 6,300 48300 3% Sale || 43% Sale 407% -----|113%%4 Oct. 2311314 - 24) 44% Apr. 15 = 20 
7 Blumenthal, ee-.  |e ye BR oer5 Bee | Boas aoe oa an’? ee aaeee ee” ae — = 
wee 7 3, é 9034 Si ‘ « : ict. 4 373 131 4 Oct. 23 
L Booth Fisherles, --100 300 2'400. 103 108 1107 107% 10334 Sale | 9034 Oct. 31) § 3734 Oct. 22) 
ae. 400} 90 93% % 10334 Sale |10334 31| 94 Oct. 2) 893 621% Feb. 5 
t ist preferr - 8,800 60.16 9374) 78 80 | 7% 334 Oct. 31/108 : : June 30! 
British Pempire Steel. ~_100 500 oem os See Tots Bae | sa Fe aa 78 Oct. 181 74°" Ont, 2a 110 Feb: 15 
_ 9 9 $ o° ct. . ct. | 
lar peered ----t0e] 380) 1300). So) af | ab ak 2] 28% Get: 10) 30 7 Got: 23] 20% June 11) “714 Jan. “9 
scolee io) 18) i 2 oe SA? aah 4 a4) oP Oc: 3 ath Oa. 2p 7 une 10) 42%4 Jan. 10 
n Gas, new 2" 54,710)111 Ss 8 7 8%| 8% Oct. 4 31% Oct. 6 . Aug. 4 
6 Brown Shoe, In no par} 43,400) 274,580) ale 1119 Sale (11834 4; 8% Oct. 41 9 O 5| 30 Aug. 15| 54 M ‘ 
3 Preferred Ponewes 100 9,000 27'900| 475% 50, 78 Sale | Sale 114% Oct. 11/119 ct. 4) 7% Aug. 20] 152 ar. 12 
Brunewk Torin & Ry 820100 pre 3, "300 $032 at + ta Sale rai Bale 13% eg 44 78% Oct. i sate June °2 120 Sept 26 
urns Bros _. js 29,200} 1 ¢ 93 | 90 94 4 ct. 141 57. Oct. 25 r. 21) 80% Se t.2 
0 = | lalate 106 5,400 1%i| 214 3%) 04 | 93 Oct. 23] 9: t. 25) 39 Ma pt. 25 
4 Prior Re - eon 62,100/10436 Bale {1109 S sais |1045) sale *l1005¢ Oct, at] “Ss¢ Got. al June ia] 93 Oct. 28 
5 ew Class B eommo ~=->-- 500. 98 99 fe 6 ct. 31/111 Oct. an. 3) 4 
8 Burro’s Add een ap @ 2,800 00.4na “24Y PT So 120 98 rye 98 Oc 10; 99 oe : 97% Feb. 26 annie Fmd oF 
Bush Term Bl pref. POO et 5.700. dees - ale 2334 2414) “23% 25 2 "3337 0. a “al * ag: ‘ a Ai =? 20) 99 May 7 
3 faa eee oe 6.200] 200) 88, 81 | 0714 -2a--| 8574 Sale 2334 Oct. 3] 25, Oct. 23) 1096 apr. 25 12074 pp. hy 
: Butte & Sip Mialig:-"10] 12/500 (1-400) 1534 19 "534 Sale | 1534 Sale| |S Oct: “0 08 * Oct. 10| 883% Jan. AE Get” 10 
ent Oil & Ref noz : 3,500] 15% 8S ale | 17 1 tt. 6) 5%% Oct. 25 “354 3 Aug. 8 
9 Calif Packing C no pa’ 1,000 72/000, ale 15% Sale 16 17 Oct. 2) 184%0 4 June 25| 6 F 
8 Calif a teaieen es no par 7,900 71.500. 2% Sale 1% Sale | 1544 Oct. 14) 173 ct. 25 281 233 eb. 14 
Pd : '500| 83. Sal 1% Sale 7% Oct. 24 : oe 3% Jan. 23 
2 Preferred new--100) 45,600) 949,300) 267 ale || 91% Sale 91% S: 14% Oct. 10) 1% Oct. ; H ay 29| 20% Feb 
4 Callahan Zinc-Lead____ ss 1,800 28100 Rots. Sale 2134 Sale | 22 4 Sale 8814 Oct. 16) 92 * Oct. 30; 1% Oct. 10, 4 Tar - 15 
9 Calumet & Arizo 7,800 134600. 1% Sale 95% Sale 96 Sale 19% Oct. 14 22% a . 30) 80 Apr. 30) 9234 Jan. 19 
4 ° , Se 2° tt. ot Sept. 20 
8 Calumet & —” Mg 10 6.500} 42.800, an "as Sale || 3 3y%| 33 Sale | 9414 Oct. 14) 96 2 Oct 19% July 16) 29% F 
6 ott ts ee” new.25| © 3,000] 28,076 rf: as oa” Gala es. 88) OR) ee Se eee cee ‘S| oe? toe os 
foes » ' . . ‘ a} os t. 24 2 Jan. 31 
9 (J I) Thres no pa 300 14,50 87 Sale 15 16 1 50% 461% Oc S. 6 523, Oo % May 10 51 } 
2 Gase (31) Thresh M pfett 100 , 200, 21/800] 24”* sate] 21° 93° 14 104) 1 Oct 8 Se "3 1304 May 19 574 Aug. 18 
a ther yet 2,100| 69 7 : 20% 24 = % Oct. 24 ; | 19% Jan. 10 
a Saiered 100} 15,500) 268, 5 || 60 Sale | 5: 23° Oct. 23) 24 % Mar. 26| 13 
: Ongiury ib Ms --5 = 33/000 540,500| 88° Sale || 471 Sale a cits), Gets HO Oot: 1 dg Mag 20 July 3 
: ec ae +300) 21,300] 28 ‘ \Y% Sale | 46 47 4 b. 15% Oct. 28 May 77. Jan. 11 
6 Gun Ge Peace Gan us BRS ee | % 3v 271% 27% 40% Oct. 14. 47% 9% Mar. 5 y 
:. Gertatn-Teat Ce ~~ - 35.398 630'700 43% guie® 93 ib 4 + tae 26% Oct. 14 ts, -- ae aoe _. 5 aoe pr i 
preferred 9,100, 18,10 5% Sale | 46% S: ct ueeeseck rel daeene pr. 19 33 
5 secon preter “""100) 29 $:100|-n--~ 80 S8i¢ a7is| 84g Sale | Shug Oct: 7, 35 oci--id) Shag dats Baa 
pdlerMCar(The)no aa 300 Re: {5 7814 8: t. |7| 39% O | Mar. 31 49% J 
fi as Ras tie) 3400 yn Ol gia gate | 394 Sale| $28 Wipro Bie i get 3 
: ellow Cab_no 3'652| 83. Sal ¢ Sale | 321¢ Sale | 301% Oct. 15 3614 Oct. a 3 Sept. 11 
26 opper -nopar| 17,800 116,099 e 86 86%) 86 8 30% Oct. 15 36% -=|| 75° Sept. 15 7. aoe 
sm dn eae 6,099|..... .... ; ale | 84 44 Oct. 2) 3 5 75 Sept. 15 
18 Chino Copper = “os 875,100| 275% Sale $33 Sale | 44 Sale of ae Out, 22 86 Oct. 2/ 79% Mas 15 66% Jan. 2 
200 183,400 17% Sal 32% Sale | 32_ Sale | 31 4 Oct. 28 50% Oct. 20) 39°} ay 15 87% July 21 
© ll 2536 Sle | Sixx Sac | T83¢ Oct, 8 2154 Oct. 1) 255 May 12 61% Apr. 10 
18% Oct. 8 2145 Oct. 31! 25% Mar. 29 35%4 Aug. 18 
15. Mar. 28 23% Aug. 20 
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| 
STOCKS | SALES TO NOV. 1. 
P 
MR. Y¥.STOCK EXCH'GE., In Since Price a about | oe | RANGE SINCE Jay | 
"| ! an. iI | a 
ae October.| Jan. 1. || 1924 f Oct. 1. Oct. 31. Lowest. | Highest Leweet Highest 
Par| Shares Shares. |\Bid. A i , ea ° ghest. 
: . sk.||Bid.  Ask.| Bid. ; | aliens 
Cluett, . Peabody & Co. 100 360 41,700| 73% Baie | 55 fe ia as. ole em | sr Prices | Sale Prices. | Sale Price 
oes (ola a wae 42.2001 458400 91, OB [10194 104 [10134 106 [10134 Oct. 241103, Oct. 8 sBbag Se: ablsbete dan 
eferred ._..-.-..- 100 "200 | B ale Sale | 74 Oct. 15 77 
Colorado Fuel & [ron_.100| 145 300 2 124'900| 91 93 93 95 93 96 | 94 Oct. 21) “ ‘= ot 61 Apr. 21) 78% Aug 
ek toc 100 ' ADE SO (SNE SENS Se | Sn Gate | SS Oe. OS 44% Oct. -2| 94% zune 3 ie Oct. 
umbia G & E.wino par| 84,100 ag if ----5 2-2-- [i i) Li. nechelegiees onset . ; b. 15) ug. 
Columbia G & Kw ino par| 84,100 736,600 | 3514 Bale | 4254 Sale | 43% Sale | 4014 Oct. 14) 4414 Oct. 28 102" Mar. 10110844 Sept 
Gyp tev Trust eee ‘ne par! 1'300 11/326 | 49% Sale ! 4078 a | 43 Sale | 40% Oct. 1| 44 Oct. 16 39% Bent. a 4415 feng 
Ot80E .. -coccce 100 6 Santoro? “eee |45 Sale | 44 45 | 42 Oct. 22) 45 ‘ ooce Seen? tal Jan. 
Cammercial Gcivents A... 15.400 eo: tas 40% 43iz1 100° a /101% -----100 Oct. 1] 101 Oct. 3 30% May 10 102% my 
pe ee 18,400 180.200 33 i +14, —— o Sale 62 Oct. 15) 77 Oct. 31 43 Jan. 11| 77 Oct y 
C Congoleum Co.--no par| 45,500, 1,317,900) 45 Sale || 462 Sale | 42 Salo | 4054 Oct, 29| 4754 Oct, “2 83° Jan. 15) 7374 Oct: 
Goats Tie aa 3.100 18,000, 10% 12% | 12% Sal g Oct. 2 y% Oct. 2) 32% May 19) 66% Feb. 
nsolidated Cigar- 4. be ed | 12% Sale | 11% Sale | 11% Oct. 23) 1: 
Convo ed aie paz] 14:900 185'990| B% wale®) 15° Salo | 10° Sishc. A884 Oct: “4 og Qt: at] a18§ Mar. 35) 238 SuBs 
consolidated G ."s D8 ‘ | 7: 75%| 72% Sale 21% Oc 5| 75 “9 eee’ ool an. 
ConsG.EL& Pof Baltioo| “15°00 | 38'1s0|. 00s oe | Fh se suic’®| 7255 Gale | 0759 Oct. 14] 7352 Ook, tl ond. Sun: al 7554 Bent 
Consol Textile. ___ 97's 33,100 |_.--- ~~~. . 151% Sale {151 152% 135. Oct. ‘ jan. 2| 75 sept. 
Continental Can Inc Pt. par| a 658,062 64% Sale | 3 Sale | 3 Sale , 234 Oct. * 155% ee ; es Sept. 15) 155% Oct. 
Continental Can wi_. 44.140) ean’aanl is Sale 106% 109 |106 108% 10814 Oct. 27108% Oct. 27 4-4 > oe. 
Continental Insurance - -25) 200 ig oo ryh| + tal Sale | 5814 Sale | 56 Oct. 14 5914 Oct. 1 ets: 9 24 1 gune 
mtinental Motors. __- ‘ na’ san | 9 95 | 93 95 | 92 Oct. 21) 9 us 
Corn Prod Refin, pref 100) o-oo 254,100 7% Sale | 7 Sale | 6% Sale 61% Oct. 20 "3 ae. i) 89% Apr. 14 984 July 
> icaaiisagtelh timelie vet | 333900 1 90t'san 11944 122 (122 Sale {119% “4 120% 119% Oct. 14123 Oct. 1 6 Apr. 22! Jan. 
Cosden & Co.____- no par 122'800 2) rot etrde eee Oe | 36 Sale | 3714 Sale | 33% Oct. 15, 37% Oct. 2 ta Sem: 16) 123% Aug. 
Preferred os 1600 818 | 36 Sale || 23% Sale | 27 Sale 2254 Oct. 11 2718 Out” 95 ase Jan. 15 37% Jan. 
Cre weeeies saa "500 8,100} 92% Sale | 844% Sale | 83 834% 83% Oct. 30 gn Oct 4 22% Sept. 30) 40% Feb. 
Crucible Bteel of Axiet” 100 100, 49,400 852) 100 ry anie z= att se 29 34 Oct. 18\ 37% Oct. 4| 8314 oo: 4 + i 
SaaS : | = 0 Sa e 5 4 Sale 53 4 Oct. 15. 5 : | } pe 
cube Cae Sigst—“aa por] 28m) a00'300| bg sele®| Ynig Sale | 12 Sule ou Ser 28) 90% Oct: °3| 86 May 22) 92" Feb: 
.,brefe +2 wecece=e ‘ Bish 2 Sale 10% Oct. 22) 13% Oc ( : 
opener" tae em GH ie | Bi see |i sae | Ba os: oy es oe He aor a a bee 
~-z---- "OK 31% dale 9 Sale | 28% Oct. : | 93% | eb. 
Cuban Dominion Biigatt 16/000; 99'200| °7* 9784! G14 sale | 6x 7” 0734 Oct. 10 gh Oct 2) $6” Jan. 4/100" Aug 
a er 0 ; on anal 072 Ale 6% 7 Ss ‘ % ; : * ey 
Qubuens Sons____no _ ae + 20.600 | 44 47% | 49 Sale 46 * 49 47 nt on 51% 38 7 21| 4% June 16) 8% Feb. 
Cuyamel Fruit. _-_--. 24 2,500 |---.- ~---- 70 74 | 70%Sale | 69 Oct. 31) 72% ct. 21; 41 Aug. 29) 52. Feb. 
Ais «8 700 337,000) 70 ~ Bale | BM Bale | 4562 Bele | 493% Oct, 21] 2% Oct. 21| 56% Aug. 28) 76% Sept. 
Daniel Boone Win Mills.25, 18,000, 437, 000 | 12 ia oe ae boo 4 a eon 
Vavison Chem v t c- ann @ nme ’ban ha” Bee" Sale 81% Sale 740 | 
DeBeers Cons Sha eed = 70,900) 2, = 730 | 1 ane | tone cele 47%% Sale 42% Oct, 14 4954 Oct: 3 tes = i 3054 oy 
cere oO pref___...100 900 . | Sale | 2014 21 | 1914 Oct. 1) 201% Oct. 16| * oal ry 
Netroit Fadil eco : 5,400. 62 Sale || 743% 761%) 82 Ss; 43 ed ct. 16 18% Jan. 21) 224% Mar 
Devoe & Rayn, ist pf 100 7, "200 3,970 10896 Sale | 10944 Sule |109 Sale |108'* Oct. 61110 Oct Blots ion, ae Aug 
Dome Mines Ltd, New 11,600, " $ ani | 96 .|96 99 | 98 Oct. 25! 98% _ 10% Aug. 
Roumns Peatia fm 1,600) 156'600)| 1944 Sale || 1514 1554| 15. Sale | 13% Oct. 1 8% Oct. 9| 93. Mar. 3) 98% Aug. 
eae 3°4 : Si . 1| 155% Oct. 2] 183%0 : 
Duquesne Light, Ist pf- foo yt 18,800] 11% 11%| 12% Sale | 1114 12 af | oace g Oct. 1) 20% Jan. 
2,600) 11,000||102% 1 l10e Se 11% Oct. 21) 124% Oct. 9| 9%J 
Eastman Kodak 106 6400) ’ 4% 103 ||106 Sale 10614 106% 106 € 4 4 June 9| 12% Aug. 
peat. "400, 104/200/|109% Sale | rs 1%, i) Yet. 111063 Oct. 27/100% M 20) 
¥ aton Axle & Spring no par 6700 ’ % Sale |110% Sale 110%% Sale 109 Oct. 7/1103¢ ar. 1108 %4 Sept. 
Fidu Pont de Nema’ So100} 34,26 4 79,300]| 22 Sale || 9% Sale 1032 Sale 9 Ot : 12 Oct. 31/104% Apr. 21/112% Jan. 
,200| 691,300/)131% Sal 3914 Ss; 71? dale 9 Oct. 3 12 3 Oct. 20! 9 Oct. 3) 2 
6% Cumul “ ’ 4 Sale 13214 Sale gis. Sale |1251 : Cc 4% Jan. 
esetescuma pret.----100) “130, UF'Ano] ao Bae 83” Sal "0214 “heyc "91 Get: 18,195 * Oat: 1 )A8 | Ape Bal'da Sep 
€lk Horn Coal Corp .___50 300) ree 60 61 58% 58% 57. Sale 56. Oct ye 581% 1% 2° ar ab | 93 Sept. 
Preferred _.._._ ____50 100) 5,300) 124% 12%| 12% 125%! 11% 12 | 11% Oct. 22 12% pew 2 50% ay 15. 64 Fe 
Emerson Brantingham 100 600) 13'aae pages ovsss a “284 21 26% 25°" Oct. 27| 25. et: a 22 Mar * 25° con 
PC LED: . ‘ 2%! 1% Sale “4 Oct. , - 4) a an. 
ee Tcasnas 10s] NS HME ig ath | gt ig ob wal] tee: wh a De 8] TH ie Bal ae, fae 
i a a a "700! y+ 274 Sate | O 554% 63° Sale | 62 , an. 
Bxchange Buffet Corp - 2 coal 14,600/|113}4 Sale 109 Sale Ree 110 109 Oct, 10| 044 Oct. 94 55% A May 20) 67% Jan. 
Se ee ee a ame Ce ree 
airbanks Morse temp ctfs 740) 4g 2% 4% 2% 3 | 3 Oct. | May 6 Aug. 
“a Players Lasky. we 80:700| 880/500 7134 Baie”) 8254 Sale | 84° Sale | 7894 Det! 30] S Oct. 3) 2554 May 20) 297 Aug. 
r , . oh ¢ } Se > 34 = . D A 
Fed L & T, pf temp ctfs sey ane 23,600 89% Sale i 9614 Sale | 98 Sale | ot ner: pe 84% Oct. 2) 61, Jan. 29) 87 4 Aug. 
Preferred _____ i00 oo 11,500)|----- ----- 83°. 87 |87 90 | 82°" Oct. 10) ~~ ae 31} 87% Jan. 29| 98 Oct. 
eases aaa 1] ARG] fe) TR me) 8 Sete 28) Th Sak 8 4g ame Ot 
Ted _...... ) 12 | 12 Sale *. 201 1 - 8) u ct. 
paises wast” | "ey teat ten I ae SOLE ae |e Se a Bo | ati gar #3] Ht, he 
ve B a+ ‘ ¢ 135 |135 Sale : 2 54% Aug. 
FSS white no pa 3,000 441,450) 9% Sale | 11 11% 1K a ee. Oct. 14 135 Oct. x) M18 Mar. 17/139. Aug. 
Fisher Body Corp..no pa| 5, ase 2,35 ie, Ck sehen tia anne bn - 4 11% Oct. 11) 4Jan. 3] 13% Jan. 
Fisher Body Ohio, pref. 104 — 950/165 167 | 18134 Sale |18414 Sale 180 Oct. 3/186 Oct. 3 sae” Saw: 33 3 
Fisk Rubber ___ 28,800 .7,100| 97, 99 (101 - 10234101 102 102, Oct 6/102 t. 3/163 Jan. 23/223%4 Mar. 
Ist am,€ -"" 100 7 ine 258,200| 8% Sale 9%% Sale 9% Sale 85% Oct. 18 2 Oct. 6) 98 Jan. 2¥)102% Mar. 
Fleischmann Co_______.+ 71/300 38,630)----. ----- 641% Sale | 65% 66% 61 * Oct. 18) on™ Oct. 22, 5% June 6 1044 Jan. 
Foundation Co oo-- ay 431,700] 4444 Sale | 73. Sale | 78 Sale, 70% Oct. 8 8 Oct. 23| 38% July 10 Oct. 
ee nneees 000] 257,100| 66 68 || 85% Sale | 853, Sale | 821¢ a 8, 8034 Oct. 27) 44% Jan. 2 80% Oct. 
Weeeport Texas Go. ne par Oe EN Ee ee meee ee ee | ere wer oe Sere Oct. 2) 66% Jan. 31| 88% Oct. 
ge ’ 258,200) 1234 Sale 83; Sale |” "77% Sale | "714 Oct. 14| 9°” “Oct. 22! 1% Aug. 13 214 Sept. 
Gent at Motor... ...- 15,500 25 900 6 Sale | £3 | oe | 9 Oct. 22) 74 Sept. 6/ 13% Jan. 
n'l Am Tank Pas =4 25,90 Si 4% Sale | 4 Sale | ‘ 
Ger Array COT pa] Bam ORL ab Ba | EIS | ac "2S | a8 Set ai] 534 Got. 7] 24 Oct. 21) 2, Jan 
metal Asphalt_-.-..100| 26.600 ’ 6 97 | 9614 98 | 9514 Oct. 2 “es . 4 ay 25 Ye Aug. 
eferred _.__..___- a's 532,100| 40 Sale || 41 Sale | 41% Sal ts meg 20) 97 Oct. 28| 92. Feb. 25) 9814 Aug. 
Cen nants -ei5------ 100) 2.800) 20,200) 7236 Bale || 8334 Sale Bede > Ba a a es Ba 5 
Preferred ______ ~~ _.100 ’ 63,400| 95 Sale 154 Sale 152% Sale 140 8 Oct. salaga Oct. 2) 71% Apr. 15) 85 Aug. 
General Cigar. Inc____100| — 5,150 200 |11034 ----- oO eee 1121. 128 125 Oct. 22/125 a 1/ 93 Jan. 12/160 Sept. 
Cee Bie Sr %) - --- 100 460 5e ao toate nee} “nF Sale | 8814 Sale | 871% Oct. 28 89% Oct. rf MK — on 7K et 
General Electric____- 100| 231,413) 1,956.) 108 |103 107 106 Oct. 21/1¢ . 15| 82% Apr. an. 
Spectal whe - ’ 1,956,198 196 Sale ||259\% Sale (25 S; . 17 «~Oct. 4/100 Apr. 3/1084 Sept. 
Gen Motors Sesp es par whee o73.003 Sale || 113% Sale | 10% Sale tit? Oct. 44/308)6 Oct. + eed: Jan. 3281 Aug. 
New __-j--------n0 pa par 53 300 3.943.288 15\% Sale “ai-- iS” ewer | 4 Oct. 16) 11% Oct. 1) 1 ce ape. = ait6 fuy 
ee , eI cwene oo ecel 1 Sale | 56% Sale | 5534 Oct. 15 611% Oct. 1 4 May « 634 Feb. 
6% dJebenture stock ~ ioe 8.7e0 16,450 811% 8214 8814 Sale | 8914 Sale | B8t6 Oct. " site Oct. 1 553 Oct. 15| 6134 Sept. 
Ou Pa (7%) new 10/000 25'700 |. pre Bec ae | 80° Sale | 88°" Oct. 1/90 Oct, 4 80% i & 50 Oct. 
en Petroleum --__-_- a é 1400 '-.--- ----- 8% Sale | 99 Sale | 97% Oct. une 9) ct. 
General Refractoré_.no par} °1:700|  av'490| 823g Bale” 4054 Sele | 435¢ Bale | Bust Oct, inl ce Oc, onl Sost sue ol 45) Aug 
Gimbel Brothers... _-_ 11700] 27,400) 5234 Sale | 36, 37%) 37) 40 | 35 “Oct. *6| 39. Oct. 4| 317° June 9) 45 Aug. 
Preferred _..__.___.- 2'500 : ,400| 494% Sale || 595% Sale | 57% Sale | 55% Oct. 14! 30% Oct. 4| 31 June 26) 55 Jan. 
Guesen & Co.___.. no var| 25:400| 77'060 HY, 3 = Se ee 104 102% Oct. 27| 110684 Oct. 4 09 Jam, 21107 Sept. 
ust ctfs w i__no par 4.200 ' sale | 12% Sale Oct. ‘ an. ; ept. 
Goldwyn Pir-tures, new_ Sd 125,540 |----- ~---- 37 39 37 381 sD 13% Oct. 6| 8 June 6 14° Feb. 
Goodrich (B F)..._no par| 38.400) a aes 2? Bale eee anean ewe ame 4% Oct. 14) 38% Oct. 25) 281% Apr. 10) 4144 July 
Preferred _ too} 3'300| 26000 | ta ale ||| 3014 Sale | 307% Sale 271% Oct. 14) 321% Oct. 2 8% Feb. 15 16% Sept 
Soody’r T.. prior pt. wi 100 000; _-Ser709| Vs] 8454 85 | 8954 Sale | 8444 Oct, |2| 8054 Oct. 31| 70% May -1| 8054 Oct. 
~ aman =~ 46,700 178’ aeo! rt te Bale | 971% Sale | 97 Sale | 95% Oct. 10 89% aor” 31| 70% May 1| 89% Oct 
gay pens SEY: 100} 7°700' 111 '800| 15 | | 98% Bele $834 Sale | 63." Oct. 14) 71% Oct. 2| 30° ia. rf rit Oct. 
avis, Inc ’ ¥ 3 ° - 4 ct. 
Great Westert ee. 0° Pe 10,200) 49,350 7% Sale | ais ; 8M 312 gale 16% Oct. 14) 18% Oct. 19 1236 Apr. 14) 2154 Aug. 
Treat Western Sugar, pref y | er akees Ge eel ale | 85 Sale 17 —° ; ° ct. ; 9% Jan. 
Greene Cananea Copp. 100 2,000, 8.6327 108° 105% |106% 108 |107% 107 34 10854 ae Se Eee 2) oe Se tee Feb. 
a ee 3500 37,560) 15 Sale | ‘ai 5i3}4| 15° 167) 14°" Oct. 15 1592 Oct, 33| 10 ot 18 1334 Sone 
adh ats at teehee . ale 5% 6 | 5% Oct. 15 ° NLaY 5! 4 July 
Gulf States Stee 325| 82% 93 ||... 89%)___- r1Z . 6% Oct. 1) 5% Oct. 10% Feb. 
ut itz cits 100) 38, 300 693,300) $334 Sale | 73" sale ”|"70iZ Saie” e034 eee Se Bere Re 20) Sen oe. 20| 03° Mar. 
Hanna ist pret__._-__1 8 8,800 | 903§ Sale’ se°* Salo” | 95° 100 [101 Oct. 3101/2 Oct. 1| oS May 20) 205¢ Eee. 
Hartman Corp, new-—-100) 21,600 268'300| 41% Sale || 32% Sale | 345% Sale | 32 Oct. 1/'8834 Oct. 30| 88 Apr. 23| 93 Feb. 
eaten sine . | <4 * | S ‘ 4 . 3) Ye * 
Helme (G. aL. x---- 80 par] 20,700, 590,800! 4034 Sale | 35° Sale 3414 Sale | 3234 Oct. 16 37 Oct. 2 32 Mey 201 6354 Sept 
Nata +4 aia 70 | 65 69 | - 32] ay | 631% Sept. 
MR ee ee Ge 1 eaoonee RGR ED 13%5 Set. SB S7i6 Det. 38) 87. dam 38) 62is Oe 
Household Products no par} 7,200 67,610| 3434 Sale $y Sale oo, tbr 4413 Oct. 30 47" Oct. 17) 38 ‘op 1 g 1134 ion. 
D exas..100| 391500  496,800| ale { Sale | 3314 Oct. 30 341% an. 
Hudson Motor Car_no 96,800; 70 Sale | 72 Sale | 70 Sale | 6 . 30 34% Oct. 2 Bi Ape. 19) 35% Aug. 
fiw par}; 37,100 417,780) 27% Sale | 27 6% Oct. 14 73% Oct. 1 22) 8244 ‘ 
op Motor Cartinn 10] 5:900 2087100! 18° Gale ll 14°* Sele | init oer | 7e* Ore te 2258 Get: it! 2034 May 13) 30°” Aug. 
4 Sale | 13 Oct. 15 1444 Oct. 1) 11% May 13) 18 Jan. 
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STOCKS 


m. Y. STOCK EXCH'GE,. 


SALES TO NOV.1. 





Price about 
Jan. 2 
1924. 


PRICES IN OCTOBER. 


RANGE SINCE JAN. 1. 





Oct. 31. 


Lowest. 


Lowest. Highest. 








Par 


tniend | Steel, Ww i___no par 

toepirat pe hanes 
ion Cons wR 

cul Corp ¥ te. .100 

erred vtc____-_- 100 


Internat Cement ___no par 
Inter Combus Eng_no par 
Internat ~ a uow ...188 


ee ee 00) 
International Paper___100 
Pref ped __ 


erred stam 06 
International Shoe _no par 
Preferred 100 


Intertype Corp-_-__- no par 
[avincible one Corp -no par 
tron Products Corp_no par 


Jewel Tea Inc_______- oe 
a as 

‘ones Bros Tea fas-7~7100 
‘ones & La’In Steel pref new 


Jordan Motor Car__no par 
Bee oe Lt Ist pf no par 
Kansas ulf 


Pref ts peasieey i100 
Pref —eepeetien 100 
Wheel lass 100 


Kennecott my ge _no par 


Keystone Tire ubb__10 
By, © Recccnccoces- 
Kresge (8 S$) Co______-100 
Sears 100 
Krosge pes Stores_no par 
Kune > elite 
Bp penbetmer ss ieiiucarucads 100 


Laclede Gas (St Louis) _ 100 

epee 100 
Lee Rubber & Tire__no par 
Lima Loco Wor! 


.no par 
ett & Sapene Tob pf 100! 
ere 25 

I la ae aces 25 


Loews Incorporated no par 
Loft Incorporated__no par 
Loose- Wiles Bis tr ctfs_ To0 


First — Ss nae gl 

2nd preferred mee 106 
a (P), pret .... 588 
Ludlum Steel... no ro 


McCroryStores, ClBno par 
McIntyre Por Mines____5 
a Companies ___100 


ei on gal 100 
Mack Truck, Inc___no par 
1st preferr red 100 
First installment pane. ‘ 
2d oreferred_____--- 100 
7 aid oe abeeee 
i 
_..no par 
Mafiinson na aco no ro 
Mansti foay “esgeeen, 
Preferred’. . nehewand 100 
Manhattan Ei Supp no par 
Manhattan Shirt. ____- 25 


Manila Electric Corp_100 
Maracaibo Oil Expl_.no par 
Marland Oil_. .__-- no par 
a pee vtc_no par 


Martin iy) nae par 

Mathieson Alkali .50 

Maxwell Mot W V oy Ai00 
Class 


Metropolitan Edison, pref- 
Metro-Goldwy™ Pic, pf.27 
Mexican Seal . Oil no par 
Vot trus. ctfs_.....-. 
Miami 6 a ie tahsisteends 5 
Middle States Oil... __- 10 
Midland Steel Prod pf_100 
Midvale Steel & Ord____50 
Montana Power_-_-_-_-_- 100 
Preferred _____-_---- 1 
Montg Ward & Co_-_no par 
Moon Motor Car_- no par 
Mother Lode Coali_no par 


— a no par 
a ne par 

Nesb Motors Co___ne par 
a a cas cede hw 
National Acmea________ 50 
Nat Bank of Comm-...100 
national Biscuit_____.- 25 


" Preferr 00 
Nat Dairy tem ctf__ne par 
National Dept Stores_-_-_- 

Preferred 




















Bid. Ask. 
¥% Sale 
2 8 





6% Sale 


00) 1% Sale 


|| 19% Sale 
5% Sale 


2'943159° Sale 


| 36 Sale 
98% 101% 
253 Sale 


1 
7% Sale 


26,510) 4% Sale 








6% Sale 
31% Sale 
| 13% Sale 
|| 79 81 
37 38 
63 65 
76 76% 
115 116% 
os 88 4 
13 % Sale 
| 494% Sale 
| 
22 Sale 
87 88 
25 Sale 
107% 108% 
91 i$ oi 
Sale 
35\ Sale 
97% 102 
32% Sale 
Sale 
Sale 
92 98 
wif Sale 
Sale 
Sale 
92 97 
289 293 
82 et ey auuardl 
Seana: 
ici 
79 Sale 
14\% Sale 
300, 67 Sale 
328/116 Sale 
ia “acetnbel 
17% a 
7 7 
58 Sale 


'700 103% 110 
3,300 100 
af-s58) 114% 116%), 


| 17% Sale 


10: 700 107 Sale 
10,661) 644% 65 
1,040,990! 90% Sale 
14, rye 96% Sale 


42,630: 67 Sale 
H+ 112% 114 


| Sale 
Sale 

af 89 
| 62 66 
| 80 87 
39 40 
42% Sale 


449,400 37°” ‘Sale 


35 3 Sale 


102,100! 39% Sale 
828,800| 50 Sale 


15% Sale 
Sale 

32 Sale 
6% Sale 





05, 950.101. Sale 
5,200 97 101 


er 


.| Bid. 








16 %4 16 34 
413 74) 109% 111 


96 96 
4 3 
22 34 Sale 











1034) 











3% 9 


8% Sale 
\% Sale 
17% 19 


| 556 | 5%| 
240 250 
107. 115 


Ask. 
ry 


Sale Prices. 
Oct. 


6% Oct. 
yy Oct. 
| 17% Oct. 


5% Oct. 


1245 Oct. 
1108 Oct. 


38% Sale | 35% Oct. 


34! % Sale 


ane 118% Sale 


62% Sale 


| 62 Sale 
| 18 Sale 
| 6 6} 


98 14| 97 % Sale 


96 96% 
64— 643 
$11 3% 113%) 
35 ~=Sale 
29% Sale 
0 95 
50 55 
75 80 
40 Sale 
36% Sale 
1 Sale 


9 97 
32 «Sale 
36 Sale 


120° Sale 
94 97% 


15% Sale 
20% Sale 


4 a] 
4 Sale 


93. 93%! 88 Oct. 
23% Oct. 
| 64% 65%) 63% Oct. 20] 66 
(107% 109% 107% Oct. 28 10734 Oct. 


24 25 


39% Sale 
19 3 Sale 
7% Sale 


143 y 

31% 31% 
149 Sale 
20s 4% 103% Sale 


4% 


sD 1345 Sale 
| 72% Sale 
1122 Sale 
| 49 52 


96 =Sale 
38% Sale 
36% Sale 








Sale 


25 , Sale | 24% -_ | 24 Oct. 30 
1 76 Sat 


|106 107 |104% Oct. 
7% 9 7% Oct 
5 5%) 5% Oct 
106% Sale (100% Oct 
51 Sale | 48 Oct. 
32 Sale 27% Oct. 
94% Sale 91}, 4 Oct. 
411174 11134 111 Oct. 
7 9%| 8% Oct. 
37% Sale | 3334 Oct. 
6914 .y 17% Oct 
91 | 89 Oct 
45% sale | 4134 Oct. 2% 
70% Sale | 70% Oct. 31 
» 133058 Sale |104 Oct. 
St)! ee |1174% Oct. 
84 Sale | 79 Oct. 
| 25% 28 28 Oct. 
13% Sale 12\% Oct. 
| 52% Sale | 45 Oct. 
“| 20% 20%; 19 Oct. 
*/ 10014 Sale 100 Oct. 
17 | 16% Oct. 


109% Oct. ; 
| 29% Oct. 
%| 97 Oct. 
36 yy Oct. 


| 
| 
83% Sale | 80 Oct 
| 1534 Sale | 15% Oct 
524% 58 | 53 Oct 
50 53 52 Oct 
RE bee 
46% Sale | 44% Oct. 
1% Sale | 1% Oct. 
77% Sale | 71% Oct. 
94% 98 | 9714 Oct. 
425 435 (414% Oct. 
bi 8) a eee ae 
474% Sale | 44 Oct. 
94 96 | 94 Oct. 
25 26 | 25 Oct. 
| 924% 96 | 91 Oct. 
‘102 1 10056 Oct. 22 
ao] =e eS ee 
| 10 10%, “10° ‘Oct. 4 
| 615% Sale | 59 Oct. 


116% Oct. 
| 615% Oct. 
| 61% Oct. 

% Oct. .- 
6 Oct. 


Oct. 
Oct. 
Oct. 


Qe Oro 
RN tna \ 50 
BAG 


94% Oct. 


"63% Oct. 
113. Oct. 2 


3214 Oct. 


21% Oct. 
79 #©Oct. 
48% Oct. 
78 Oct. 


| 31% Oct. 
33 Oct. 
58 Oct. 
17% Oct. 
92% Oct. 
1120 Oct. 
94% Oct. : 
115 Oct. 


1% Oct. 


480 


137 Oct. 
1103% Oct. ¢ 

3% Oct. 
345 Oct. 


70 Oct. 


'1221% Oct. 
| 50 Oct. 14 
4 Oct. ; 
34% Oct. 
36% Oct. 
96 97% 96 Oct. 





159 Jan. 2 

1 May 18 4 Be 
31% May ~ 
101% Jan. 11/107 Oct. 


CWONWAM ee 


25% Oct. 23) 


83 Apr. 11 ‘SL Aug. 


3214 Oct. 30, 


92 2% Oct. 30, 





1 
27% June 6 Mar. 
104 July 17 Jan. 

















1 Oct. 2 
3 Oct. 
| 17 Oct. 2 
| 86 Oct. 
15% Oct. 
15% Oct. 
) Oct. 
| 9434 Oct. 
102 Oct. 
' 93 Oct. 


3| 15% Oct. 23 
| 20% Oct. 31) 24% Oct. 24 


“2014 Oct. 


NBVOQANHH Ww 


120% Jan. 





Sale Prices. Sale Prices. 


4% Oct. 1) 1% Jan. 
7 May 8 7 Jan. 1 


Sept. 27 : Jan. 
Oct. 1 Jan. 
June 6 28 4 Feb. 
3% Apr. 12 hw 


254 


22% Feb. 28) 29% Sept. 

3 Apr. 15 308 eb. 
3% May 29 10% ot 
3 June 5| 9% Jan. 


78 Jan. 3) 99% Aug. 
106 Feb. 26)111% Sept 
6% Jan. 11% Aug. 
26% Mar. 26) 43% Aug. 
11% May 9 20 ct. 


34% Apr. 18 July 

62% Mar. 25 743 Oct. 

73 Apr. 30/111 Oct. 

¢ 11554 ay 20/118 Oct. 
6 


Feb. 2 34 Sept. 


Apr. 2 


$096 Apr. 15) 23% Jan. 
Mar. 31/102 Sept. 
133% roms. 10} 27% Jan. 


Jan, 


109 Jan. 18/115 Sept. 
| 52 May 20) 36% Oct. 


Feb. 7| 98 Aug. 

a May 23; 1 Jan. 
16% Aug. 16) 38% Jan. 
Aug. 16,102% Feb. 

9% June 20| 35 Jan. 


40 June 19} 78% Jan. 
33. June 21! 88 Jan. 
76 May 7|101 Jan. 
aes Jan, 21 40% Aug. 


Oct. 22 % Jan. 





| 524% May 14 tt be : 
sa” 8 Fuly 


Mar. 28 


287% Jan. 17 480 Aug. 
110 


June 26 114% May 


44 Oct. 14| oot June 
94 July 1 < iee- 


25 Sept. 29) HH Sept. 
91 Oct. 9| 92 Oct. 


79 Jan. 2!104 Oct. 


-\| 73 Ape - 1| 77 May 
May 


13, 17% Jan. 
| 68% Feb. 


|. 5 June 
114% July 7/121 June 


50 Mar. 28 64% Sept. 
48% Mar. 28) 643 4 _— 
15% June 25| 18% Oct. 


514 Apr. 22) 8% Jan. 
, Mar. a 74 Oct. 


5 s 
105 Apr. 2.105% Tr. 
Mar 


90 Sept. 11 100 


31 113% Sept. 16117 Feb. 


3414 May 15| 40% July 
Oct. 28) $386 Mar. 


1; 86 Oct. 14106% July 
1| 15 May 23 18% Jan. 
7/107 Jan. 2/119 Aug. 


64% Apr. 9 69 Feb. 
75% Apr. 14|107% Aug. 
95% Jan. 16,104% Aug. 
‘ Oct. 27; 99% Oct. 
87 Apr. 22 gf Oct. 
2% Sept. 8 Aug. 
59 May 15 east Jan. 


> 


111% May Abe July 


18 Mar. 28 5134 Jan. 
78% July 15; 92 Jan. 

July 8 69% Mar. 
78 Oct. 16 Mar. 


33% Mar. 21! 49% July 
33% May 16) 44 Jan. 
rt} Mar. 19|116% Sept. 


245% Oct. 14 378 Jan. 
29. May 12 Feb. 
8 Jan. 8 Mar 
31% June 3 Jan. 
9% May 13 rH: June 
38 Apr. 14) 70% Oct. 
10% Apr. 30| 21% Oct. 
82% Apr. 21 10044 Aug 


115 Jan. 23120 Oct. 





15 Sept.19| 16 Sept. 
14% Jan. 3 25% Sept 
12% Jan. 3) 23 Fe 
20 May 19) 25. Aug. 
1 Aug. 14) 6% Jan. 
71% June 20 96% pert 
23% Oct. 28 34% Feb. 
614% June 17; 71 July 
10454 Apr. 7/110 Sept 
21% May 20) 40 Oct. 
17% Oct. 28) 27% Feb. 
6 May 19| 9% Feb. 
9 Mar. 22} 18 July 
29% July 14 39% Jan. 
964% Apr. 291161 Sept 


98% July 28104 Oct. 
3% Oct. 11) 10% Jan. 


299 Jan. 2.345 Oct. 
50 


June 5 
91% Mar. 28; 97 Jan. 
30% ADE. 11) 39% Aug. 
| 38% Oct. 27| 43 Jan. 
92% June 19; 99 Oct. 


Mar. 28! 77% Sept. 
8126 1 
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! 
SALES TO NOV.1.| PRICES IN OCTOBER. | RANGE SINCE JAN. 1. 
STOCKS | —— | Price about ||—— -— 
®. ¥Y. STOCK EXCH’GE.| In Since || Jan. 2 ' ’ 
_| October.| Jan. 1. | 1924. Oct. |. Oct. 31. | Lowest. Highest. Lowest. | Highest. 
eg ey 
Par Shares. Shares. |\Bid. Ask.||\Bid. Ask. ‘Bid. Ask.| Sale Prices. Sale Prices. | Sale Prices. Sale Prices. 
Nat Distill Prod, pf_no par 800 GF |e ae _.| 33 36 | 33% Oct. 28 35% Oct. 2] 30% Aug. 28) 35% Sept. 20 
Nat Enamel & Stamp--10U0) 9,700 194,600} 41% Sale 21% Sale 22 Sale 20% Oct. 3) 22% Oct. 18 ae Sept. 8) 44% Jan. 17 
| plainer 100) 600 4,100] 84 90 70 75 | 68 72 69 Oct. 24 71 Oct. 8 Gent. 11} 89 Jan. 14 
Nationa) Lead_____--- 100} 14,700} 293,070|142 Sale |/156%4 Sale '154% Sale (147% Oct. 14157% Oct. 1) 1234 Apr. 21116944 Aug. 15 
Peeeres ......<-0<- 100 1,100 7,400/112% 113% 117 11734116 117 (116 Oct. 10117 Oct. 2111 ay 27|118 Sept. 9 
Nasional Supply heey - ;80) 9,200} 179,800) 68% Sale || 58% 59 | 56 Sale | 54% Oct. 10 585% Oct. 2| 5414 Oct. 10] 72% Feb. 4 
Preferred _________- 00 400 3,000}... - 10434 102 4 10644105 1064%4104% Oct. 2105 Oct. 17/100 Jan. 5/1064 July 18 
National “gurety as a de 100 600 Gace cna SS 166 binces cconc 165 Oct. 2172 Oct. 14/163 Feb. 7|172 Oct. 14 
Nevada Consol Copper__»| 14,300) 205,400| 12 Sale || 14% Sale | 13% Sale | 13% Oct. 2) 14% Oct. 1) 11%Jan. 2 15% Aug. 19 
N Y Air | ...-no par| 12,700 134,700} 41 Sale || 43 Sale | 42% Sale | 39% Oct. 14 44 Oct. 1)| 36% Apr. 22 June 16 
Sete 6,200 38,700| 47% Sale || 51 Sale | 52 Sale | 50% Oct. 7) 53% Oct. 24 47 %4 Jan. 7 5344 Oct. 24 
New York Canners_no par 1,900 11,300 24% Sale || 29% Sale | 27% 29 27144 Oct. 28, 30 Oct. 2 June 14 Oct. 2 
New York Dock____-_- seo 16,700 108,100 19%| 31% Sale | 305% Sale | 29 Oct. 9 33% Oct. 1) 19 Jan. 9 ly May 23 
eee 3,000 20,100 40 43 || 5234 Sale | 48 52 | 50 Oct. 7/54 Oct. 1 41% Feb. 27| 5534 May 14 
NptN&HRyYG&E 100 400 2,300) 50% 55 {I 55 58 52 58 55 Oct. 22 56% Oct. 24] 45% zuly 15| 7% § Sept. 19 
eRe 300 1,200} 85 90%)| 87 Sale | 3 93 86% Oct. 20 87 Oct. 1] 76 ay 6) 37 Oct. 1 
N Y Shipbullding__no a 600 4,650) 9 144%! 14% 18 14 Sale | 14 Oct. 16 17% Oct. 20] 11 May 28 17% Oct. 20 
N Y Steam, Ist pref___100 1,000) TT abil |) 93 95% 95% Sale 94% Oct. 14 9614 Oct. 14'|| 88 Mar. 19) 4 Oct. 14 
Niagara Falls Pow_no par 100) ae: | 42% 44 41% 41%) 42% Oct. 8 42% Oct. 8| 42 Sept. 20) 4 * May 16 
Niagara FallsPow pf new25 1,9: 30| Crh feo | 28% Sale | 2714 28 27% Oct. 27| 28% Oct. 1/1 27 June 9 29 Sept. 15 
Niag L P & Ont Pow, pf100 800 1,100/;_____ - - - -||102% iene BE ERE Sea 101 June 24! 1102% May 6 
North Amer’p when {cs_10| 232,300) 1,153,495| 221% Sale || 354% Sale | 341% Sale | 30% Oct. 15 36 Oct. 2] 22 Jan. 2) 36 Oct. 2 
UL 54 8,187) 83,107|| 43% Sale || 48 Sale 47% Sale | 47% Oct. 7 48% Oct. 3) 43% Jan. 2) 50% July 11 
Nunnally Co (The)_no par 100) 16,300} 8% Sale || 8 9 | 8 8% Oct. 22; 8 Oct. 22) 7 Apr. 11) 9% Feb. 5 
JUhio Bod & Blow - _no Por 700) 19,800} 2% 2%) 1 1% “4 u% 4% Oct. 27; 1% Oct. 7 4 Oct. 27; 4% Jan. 14 
Ohio Fue upply ae 1,500 15,200) 325% 34 || 35 37 | 37 Sale | 35% Oct. 17) 3714 Oct. 23]] 31% Apr. 25) 3934 Aug. 23 
Ontario Siler ining 100 3.500] 12,000| 7% 8 || 5% Sale | 7 Sale 5% Oct. 1 % Oct. 14) 434 Mar. 24) 8% Oct. 14 
Onyx Hosiery tem certifs__| 600} 12,300| 28% Sale || 19% 24% --_-- 20 19% Oct. 25, 19% Oct 4 May 12 30 Jan. 10 
emp certifs, preferred pate 3,650| 8544 88 || 79 82 | 79 BE ot on praise aiwek nnd mabe || 761% Aug. 18 89% Feb. 16 
a Circuit Inc___-1 13, 600) 109,204|| 20 Sale | 22 Sale | 23 Sale | 21144 Oct. 10 23 Oct. 23/18 Feb. 18) 23 Oct. 23 
ae i00| 100) 3.295191 95 || 96 97144 96 97 | 9614 Oct. 15 9614 Oct. 15| 92 Jan. 30, 97 Aug. 14 
Otis Elevator_..____-- 100| 12,000) 121,300!140 Sale || 6634 Sale | 7254 Sale | 6614 Oct. 16 725% Oct. 22) 6354 June 24/159%4 Mar. 13 
TEED ccnwacewe | ee | 2,800| 96 104 || 9814 105 99 103%)______ Z Soc iin s oe | 96 Jan. 410944 June 24 
Otie Steel__.______ nopar| ,9,100 228,000) 9% Sale || 74 Sale | 7% Sale 6% Oct. 30 7% Oct. 3] 6% Oct. 30 11% Jan. 26 
os 100 900 40,500} 55 59 || 47 52 | 42 44144\ 44 Oct. 23 46% Oct. 4 Oct. 23) 743% Mar. 6 
Owens Bottle_________- 25 8,200, 120,350) 433% Sale | 42. Sale | 41% 42 40% Oct. 27 4214 Oct. 6] 39% May 29 47 Jan. 10 
PEIIOG cucccccece 100 100) S FeOsccus wnans! 107% 11044110 Sale 110 Oct. 31110 Oct. 31))107% July 15,1114 Mar. 7 
} | | | 
Pacific Gas & ment no par 1,200) 62,250 % Sale ! \% rene % Oct. 17 5% Oct. 9 % Jan. | Jan. 11 
Pacific Gas & lectric_100 9,800, 87,450} 92 Sale || 97% Sale | 96 Sale | 9314 Oct. 16 98% Oct. 3) 90% Jan. 4) 99% Sept. 29 
Pacific Mail S88___.____- 5 1,300) 22,500} 10% 10%] 9 Sale 8 94%| 8 Oct. 14. 9% Oct. 18} 7 Apr. 7) 10% Jan. 9 
Pacine Of) ....-.<<- no par| 164,800, 2,104,865) 5044 Sale || 471% Sale | 515% Sale | 4614 Oct. 11; 52% Oct. 23145 Apr. 22 58% Feb. 5 
Pacific Tel & Tel______ ee Kk 6§ eee | 90 95 oe) ae OR ee eee eet || 85 June 27) 9 9514 Feb. 4 
,. .. eee 100 100, ORE exee pene ; 89 904% 90% 911%! 91 Oct. 6 91 Oct. 6 a May ¥ Mar. 6 
aiiebiataiaielnatiee 33,600; 274,500) 12% Sale || 13% Sale | 131% Sale | 12% Oct. 22) 135% Oct. 1] 9% May Taig Sept. 29 
.,  —sappene 2,900 18,900 . 925,100 Sale (101 Sale 100 Oct. 1102 Oct. 9 89% Apr. 24 103 Oct. 9 
Pan-Amer Pet & Tr____50 33,100 898,800) 6 1% Sale |; 51% Sale | 52% Sale | 48% Oct. 14 54% Oct. 2) 44% Feb. 14) 6 Jan. 2 
Class B stock________ 50| 148,500; 2,859,700| 5944 Sale || 5144 Sale | 5114 Sale | 47% Oct. 14 541% Oct. 2 4114 Feb. 14 5 Jan. 2 
Panhan Prod & Ref_no par 700, 11,030| 2% Sale || 2 3% 2% %2%, 2 Oct. 7 234 Oct. 21) 1% Sept. 6 ai Jan. 23 
Panhandle P & R, pref_100| ______ | 2,100, 40 46 || 26 39% 27 See Sy | 29 Sept.11)| 40% Jan. 9 
Parish & Bing, stpd no par 2,400) 15,830) Pre el 1 1% 1% 1% 41%! 1% Oct. 17 1% Oct. 4 % July 11) 1% Sept. 29 
Park & Tilford_____ no par 10,000! Sees || 26 Sale | 26 Sale |! 25 Oct. 3° 26% Oct. 22] 24 Sept. 8 30 Apr. 10 
*enn Coal & Coke-_--_-__ 50 1,100. 7,500) 28 29%'| 22 251% 20 22 | 1934 Oct. 14 25 Oct. 3!) 19% Mar. 28) 30% Jan. 29 
Penn Edison pref___no par 400 ee Foe ker |’ eee 97% Oct. 1100% Oct. 1] 97% Oct. 1 = Oct. 1 
-enn-Seab Stvtc no par! 98,000; 760,365| 3% Sale || 14 Sale 2% Sale 1% Oct. 16, 2% Oct. 29} 1% Oct. 16 Jan. 17 
Penney (J C) Co pref__100 100! 800 }10344 ____- 1104 107 {105 ____- 106 Oct. 17106 Oct. 17|103 Jan. 28 106 Mar. 14 
reople’s Gas L & Coke_ 100 9,500! 74,600 9844 Sale |105 Sale |10714 Sale |102% Oct. 15 109% Oct. 1}) 92% Apr. 29) 109% Oct. 1 
Phitadelphia Co (Pitts)_50} 13,700) 43 Sale || 51 Sale | 47% Sale | 46% Oct. 15, 51% Oct. 1) 42% May 53% July 14 
Philade!phia Co pref 50 1,200) 12’ 125| 42% Sale || 4344 4414 441% Sale 4 Oct 3 44% Oct. 28) 42% Jan. 2| Jan. 30 
Phil & Read C & Ironwi_| 72,700) 1,343, ‘600 Bikini eae || 46% Sale | 4414 Sale | 4134 Oct. 10 4714 Oct. 1) 34% Mar. 23 52% July 31 
Certificates w i___no par 250) RO FMS ee 46 4634 43% 4434) 425% Oct. 21) 46% Oct. 2) 35 Mar. 28 52% July 31 
i e cents Corp_no par 100) 1. 500 | 55 594%) 65 70 | 64% Sale | 644% Oct. 31) 651% Oct. 21] 44 May 14!) July 14 
-Sinpineap i! 100} __.__. 3,300) 86% 89 || 80 90 | 73% 80 |__.-.. -.-...|....---.---.]| 78 May 27] 90 July 14 
Phill Morris & ee 10} 17,200; 330,500); 22% Sale || 15 Sale | 14% Sale | 13% Oct. 14 16 Oct. 2) 11 July 10 23% Jan. 31 
Philips be Petroleum - .ne par| 176,600) 2,998, 200 36% Sale || 32 Sale | 3314 Sale | 2814 Oct. 3 341% Oct. 23] 2814 Oct. 3) 42% Apr. 5 
eusbuiaesabedsh eeunne PAT Ee Weaw Utes Stsub vncas Rahesiseneed eietinibanass orem \y Aug. 26| 6, Aug. 18 
Phoenix Hosiery __.____- 5 100) 3,300) 29 30 || 20 22 20 25 19% Oct. 20 191% Oct. 20} 19 June 5! 32% Jan. 31 
Pierce-Arrow Mot C no pa: 11,000; 248,400} 94 Sale || 9% Sale 9 Sale Oct. 21! 10 Oct 1} 6% May 13) 12% Jan. 17 
esta 100} 10,500; 157,000, 26% Sale || 33 34 311% Sale | 27 Oct. 21° 331% Oct. 2] 18% May 15| 36% Sept. 2 
Preferred w 1.......... 500) 14,100) 65 69 || 77 7844 74% Sale | 73. Oct. 15, 77_ Oct. 3] 5944 June 9 81% Aug. 30 
Plerce Ol! Corp_____._- 28 8, 300) 346,100; 2% Sale | 1% Sale | 134 Sale 1% Oct. 1' 1% Oct 8} 1%4%Apr. 3) 4% Jan. 22 
iit», a 10€ 2,000) 98,000! 2334 Sale || 2614 Sale | 2554 Sale | 2454 Oct. 15° 27. Oct. 23) 20 Mar. 4) 36 Jan 21 
Pierce Petroleum ___-__- 67, 200! 86,600)| . - _ - - 45% Sale 5 Sale 43% Oct. 11 5 Oct. 1 4% Oct. 11) 5 Sept. 30 
Pittsburgh Coat (of Pa) 100 6,100! 52,300| 6314 Sale 56 5614 531% Sale 5214 Oct. 21 55% Oct. 3] 524% Oct. 21) 63% Mar. 16 
referred ___ -100 400, 7,670) 98 99 } 98 100 | 9614 Sale | 96 Oct. 24; 99 Oct. 7|| 94% Aug. 21,100 Apr. 4 
Pittsburgh Steel pref. _100 1,100 9,900) 93 95 | 99 Sale | 96 98 97 Oct. 18) 99 Oct. 1 95 Jan. 4103 Aug. 14 
Pittsburgh Utilities, pref10 9,000} 177,600) 10% 10%) 13% Sale | 12 12%| 12% Oct. 16) 135% Oct. 1] 9% Jan. 22; 14% July 10 
Preferred certifs --._- 10 4,400 BO, 7OMlcucus occ-< 1336 Bale | 122 12%] 11% Oct. 30) 13% Oct. 2] 11% Feb. 18) 14% July 12 
Porto Rican Am Tob_.100 100) | 7 | 55 60 | 50 60 55 Oct. 17} 55 Oct. 17) 50 June 5; 70_ Feb. 13 
Postum Cereal____- no par| 76,200) 314,100) 5644 Sale || 6344 Sale | 70 Sale | 6314 Oct. 1) 7134 Oct. 20| 484% Apr. 22, 71% Oct. 20 
8% preferred. __.._. g 5,660 1114 112% 116% 118 (115% 116 |115 Oct. 21/117 Oct. 20|)110 Feb. 7117 Oct. 2 
Pp Steel Car____- ry 3,100 79,500 534 Sale | 4542 Sale | 44 Sale | 42% Oct. 29] 4514 Oct. 1] 39 Aug. 6 63 Sept. 29 
RE 1,700) 24,350) 82 83 724% 72% 72 Sale | 70% Oct. 24) 72% Oct. 2) 67 Aug. 15) 90 Feb. a6 
Producers & Ret Corp. 80 27,300, 709,800| 42% Sale | 25%, Sale | 26 Sale | 22% Oct. 14| 2714 Oct. 23] 22% Apr. 22) 4314 Jan. 22 
SRE. 50 400) 4,100, 4614 47 || 44 46 | 45 46 4314 Oct. 14| 451% Oct. 17) 42 June 6| 47% Jan. 1 
Pub Serv Corp of N J, pf__ 1,700) 16,900,|10034 Sale |,108'% 108% 108%% Sale |10734 Oct. 20/10834 Oct. 7 9914 Apr. 22110 Sept. 3 
Te .nssaanceses no par| 43,300| 585,500) 42% Sale | 6234 Sale | 6114 Sale | 58% Oct. 14| 62% Oct. 1] 39 Mar. 25) 63 Sept. 29 
ocsceewesecu 100 700) 4,800| 97} 99%%| 9914 100% 9934 Sale | 9944 Oct. 6,100 Oct. 7|| 9644 Mar. 22)100% Aug. 30 
Rights weec--cencceccce 21,300) 141,750)..... -...- | 1874 Sale | 17 % Sale | 16 Oct. 8) 19% Oct. 1) 24 May 1) 19% Oct. 1 
New rights__-----__._- 58,730) Dew. cone ween es 3% Sale 4% Oct. 14| \ Oct. 18 Y% Oct. 14 4 Oct. 18 
Pub Serv Elec Pow, pf_100 700) 3,250|-__- _.-.- -----|----. -----| 993% Oct. 20:1011% Oct. 4/| 941% May 17/101% Oct. 4 
Yullman Company ___100 24,000 347,950,122. Sale 130 Sale 1128 Sale 125% Oct 15|1313¢ Oct. 1 11384 Apr. 10 134% Aug. 12 
Punta Alegre Sugar_...50) 44,500) 645,647|| 57% Sale || 5244 Sale | 4214 Sale | 4134 Oct. 31) 5334 Oct. 2] 4134 Oct. 31) 67% Mar. 14 
asian connie 25| 32,800) 600,600| 24% Sale || 22% Sale | 23% Sale | 22° Oct. 14| 237% Oct. 25] 20 June 6, 26% Feb. 6 
“% oreferred ______100 3,400) 10,000! 93 Sale || 97 9714) 97% Sale | 95 Oct. 16) 9714 Oct. 2) 92 Jan. 10) 98% Mar. 13 
Radio Corp of Amer_no par} 60,800,  60,800|_.--- ---- | 26% Sale | 2734 Sale | 257% Oct. 15 2854 Oct. 21 2574 Oct: 15| 2834 Oct. 2 
PREEOEE Sannenccoses 50 3,600) ERS Sete! 474 Sale | 4614 Sale | 45% Oct. 21, 4714 Oct. . 45% Oct. 21| 47/4 Oct. 23 
| | 
Railway Steel Spring_.100| 22,600 92,275|/107 108 ||12914 Sale (12934 Sale [123 Oct. 15/135% Oct. 2/106 Jan. 3113574 Oct. 2 
Preferred __________ 100 700 4,400/113 115 }116 Sale (115% 11614/115%% Oct. 3116 Oct. 1/113 Jan. 4118 * July 28 
 f  Seeeppeger 300 2,400) 304% 34 | 30% 32 313% 33 30% Oct. 3196 Oct. 24) 30 Jan. 17; 33% Feb. 15 
Ray Consol Copper___.10} 49,700 407,560) 1144 Sale | 7. 13. Sale | 11% Oct. 4 Oct. 31} 9 Mar. 27) 14 Aug. 20 
Reis (Robt) & Co___no par 500 ,400| 13 16 | ‘ alae 9 Oct. 30) 10 Oct. 22)| 9 Oct. 30 16% Jan. 26 
ist preferred______- 00 625) 3,425 71 74 || 55 65” 60 62 60 Oct. 8) 61 Oct. 30] 60 June 10) 74% Jan. 26 
Remington Typew vtc 100 8,400} 122,900! 33. Sale || 45 Sale | 4234 Sale | 39 Oct. 14! 45% Oct. 1] 32% Jan. 4) 49% Feb. 5 
1st pref v¥tc__.100 300 3,250| 9144 Sale || 91 93 | 94 95 «||: 93—~Oct. 6 47% Oct. 23] 9044 July 11 94% Oct. 23 
1st pref, Series S____100 100 Dicnacas senet | 90% 93 | 94 100 | 93% Oct. 17) o3ie Oct. 17/| 90 Jan. 10, 93% Oct. 17 
2a preferred_.______ 100 600 4,600| 93 98 §|105 Sale (104 110 |103% Oct. 30,106 Oct. 6] 90% May 13106 Oct. 6 
Replogle Steel____- no par| 37,800 366,800 | 11% Sale } 12. Sale | 12% Sale | 10% Oct. 15| 13. Oct. 30] 7% June 11) 15% Jan. 28 
Republic Iron & Steel_.100) 21,900/ 480,150) 51% Sale | 45% Sale | 45 Sale | 42° Oct. 21) 4634 Oct. 6] 42 June 7) 61% Feb. 11 
NT cnseapence 100 1,700 13,500 | 88% 89 | 80 85 | 83 Sale | 83 Oct. 21; 86 Oct. 3)| 82. June 16) 95 Mar. 5 
Reynolds Spring Co_no 10,600) 183, $05 | 20% Sale || 1644 Sale | 15 Sale | 14% Oct. 25 16% Oct. 1I| 9% May 13) sam Jan. 7 
Bey nolie Bs) ‘ob ciB. 725 35,900} 349,300| 745 Sale || 7714 Sale | 76 Sale | 743 Oct. 29' 78° Oct. 2| 615% Mar. 31) Oct. 32 
% Dr ee 100 900 14,750 115 116% 120 Sale |120% Sale [120 Oct. 1120%% Oct. 31|115% Mar. 26 131 June 17 
Rossia Ins trctfs__..____- 500 8,000} 87 8744| 94 Sale | 91 93 92 Oct. 24,94 Oct. 1] 86 Mar.19| 96 Sept. 2 
Royal Dutch Co N Y shs-_ 53,100 348,518| 4834 Sale || 4144 Sale | 43% Sale 40% Oct. 14 4314 Oct. 22] 4034 Sept. 22) 59% Feb. 6 
Bt Joseph Lead________ 10} 28,800 143,699; 22 . || 3034 Sale | 35 Sale | 30% Oct.. 1; 36 Oct. 24] 22 Jan. 7) 3034 Sept. 30 
Senta Cecilia Sugar_no per 1,500 32,000, 234 | 3% l™ 2 1% Sale 1% Oct. 11, 154 Oct. 7| 1% Mar. 6) 3% Jan, 24 
gavage Aree Cesp -_... 00 25,700 264,800 | 33 = Sale | Sale 64 Sale 60 Oct. 16 65% Oct. 1)) 32% Jan. 2) 65% Oct. 1 
a Retail Stores_--__- 48,500} 399,900 109 Sale | 107% Sale (10934 Sale |105 Oct. 14111%% Oct. 22| 9634 Apr. 16129 “4 Aug. 7 
Ci vichuntes & 100 800 6,340 10934 11046 111 Sale (110 112% 110% Oct. 14112 Oct. 6/105 May 8/112 Aug. 26 
cust Roebuck & Go ~~7100 101,010} 515,010 87% Sale 105 Sale |123% Sale 10114 Oct. 14 12334 Oct. 31)| 7834 May 15/12334 Oct. 31 
Preferred _..  __.100 4,800 7,100 113 Sale 118 119% 12554 135% 118% Oct. 4125'4 Oct. 28/112% Mar. 26/125% Oct. 28 
Seueca Copper Corp no on 4,400 92:700 5% Sala | 14% 1% 1i¢ Oct. 18 1% Oct. 2 44 May 2| 6% Jan Li 
Shattuck Arizona pp-1 3,000 25,700; 6 7 | 64 Sale | : rig 5% Oct. 14 7 Oct. 30] 4 Apr. tt) 8 July 23 
Shell Transnort * Tro 4,000 20,200' 34% Sale ° 34 35 | 3744 37% 33% Oct. 15 38 Ort. 30133 Tan * 41°46 Feb. 4 
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STOCKS SALES TO NOV. 1. | PRICES IN OCTOBER. ! RANGE SINCE JAN. 1. 
i Price obout | 
N.Y.STOCK EXCH’'GE. In Since || Jan. H j 
October.| Jan. 1. || 1923. | Oct. 1. Oct. 31. Lowest. Highest. || Lowest. | Highest. 
Par| Shares. | Sharee. |\Bid. Aak.| Bid. Ask.| Bid, Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 

Shell patee ) | 121,400; 1,226,900| 17. Sale || 16% Sale | 1854 Sale | 1634 Oct. 2 18% Oct. 31) 1534 July 17 20% Feb. 6 
soeeenocoee 1,700) 25,450, 9154 924%)! 95% Sale 95 95% Ht 4 Oct. 21) 95% Oct. 18 a1%3 Jan. 4 96% May 6 
amme ‘Petroteiita pRese: 77 000) 486, 700) 3 1144 Gale 18 M% Sele Ys | Sale Oct. 14 154 Oct. 15 38 aaa. x 15% Res 1% 

pecan no par 41,500, 177 ,2 ale 3% Sale Sale 37 Oct. 1! 32% Oct. 31 pr. y ct. 
siaceeeiiiaiiacn cnet 100 400 2,500 | 96 97 98 Sale 10013 8 Sale | 98 Oct. 1/100% Oct. 31| 94% Jan. 24 100% Oct. 31 
SinclairconOilGorp no par 163 200) 2,068,500 27% Sale 1534 Sale 17% Sale 15% Oct. 14! 175% Oct. 22} 15 July 16 274% Jan. 2 
DL <icssceesseod 4,400) 21,500) 8644 88 || 80 Sale | 80 82 | 75 Oct. 14| 8214 Oct. 15| 75 Oct. 14 90 Jan. 21 
oaty On | ipa 10 30,600 eter d 25% Sale 17% 18%) 20 Sale 17% Oct. yp 21 Oct. - 1% guly a el? rT os 

| CRESS: PE - TE SS |) eee Sarena BRN ee Reihesdeeey a ept. ug. 
Sloss-Sheffield St’l& 1.100) 13,500! 193,003) 60% Sale || 73% Sale | 6914 Sale | 66% Oct. 15 7334 Oct. 1] 52 May 20 7614 Aug. 20 
eosForto co Sight---i60] 800) 14n-io0| S844 Sale || $1 #9 | as? suis | $8.7 Oct. 23 Th? Ook: °4] $9 OA. a guNe MAR g 

‘orto Rico ie: 2,600) j ale ; 62 Sale | 58 . 287 » ct. f ar. 
gitditee tad set ee nonges Sut icases ebeca + 103 94 102 5 oma SES, ro of sme ‘ 110% Apr. ; 

ng ist pref.....- 2 Dléastes odcies 97 rf Jee ct. 8 97 Oct. 8 ct. 100 = Apr. 
Bpicer Mfg Co____- no par 5,700 71,900, 16 Sale 14% Sale 1134 12% 11% Oct. 16 14% Oct. 2] 7% June 20 ss Jan. 12 
Preferred ____- -100 1,000 4,003| 90 Sale || 91 92 90 Sale | 90 Oct. 24 92% Oct. 7 78 July 18 Oct. 7 
Stand Gas & Elctfs_no par| 14,300} 143,500 -._-. -___- 38% Sale | 38 Sale | 35% Oct. 15 39% Oct. 1] 314% May 20 é Gent. 29 
Standard Milling. ___- 100! 500 5,430, 60 65 60 65 60 64 60 Oct. 11 64 Oct. 3] 39% May 20 64 Sept. 27 
. ... eee 100 57! 2,030 80 84 76 791% 77 Sale | 76% Oct. 15 79 Oct. 29] 70 July 9 85 Mar. 13 
Standard Oil of Calif__.25| 62,250) 1,049,050) 64% Sale || 5534 Sale | 585% Sale | 55% Oct. 11 593% Oct. 31| 535% Apr. 21| 68% Jan. 26 
Standard Oil of N J____25 98,300) 1,305,000 42 Sale || 3544 Sale | 361% Sale | 3444 Oct. 7 36% Oct. 23] 33. May 14) 42% Jan. 26 
.. aoe 8,720) 51,700,117 Sale {11744118 /|117 Sale |117 Oct. 21118 Oct. 3/1153 Mar. 1/119% Aug. 22 
Stan aoe Glass ctfs.no par 53,400 og | ae 18% Sale-| 14. Sale | 13% Oct. 21 21 Oct. 2j| 13% Oct. 21; 35% June 11 
LE RE 100 Rls se eccuct OO 87 80 Sale | 80 Oct. 31 80 Oct. 31|) 80 Oct. 31| 90 June 2 
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Sterling £ Products___no var| 6,100 46,000 63% Sale || 61% Sale | 62! t. 55 Oct. 6] 554% Apr. 23] 65 Oct. 6 
Stern Bros, pref______- 100 100 Geiskesd wodun 111 aennétine .---|115 Oct. 30115 Oct. 30/109% Apr. 23)115% Jan. 3 
Steward Warn Corp.no par| 95,800} 1,134,100 914% Sale || 60_ Sale | 53 we : 4 Oct. 1) 48% July 17 100% Jan. 12 
Stromberg Carburet no par 6,400 186,800 79% Sale 68% Sale | 64% 65%! 62% Oct. 14 69. * Oct! 1|| 544% May 14 Jan. 11 
Studebaker Corp, pref_100 100 3,000 115 118%)/110 115 110 115 {110 Oct. 2110 Oct. 2/110 Feb. 18/115 Jan. 17 
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ME OW Nvccinane no par| 148,100) 1,360,900 _.___ ____- 41% Sale 394 Sale | 374% Oct. 15 42 Oct. 11} 304% May 20) 42 Sept. 25 
Submar Boat Corp_no par 18,600 259,800 12% Sale 8% Sale 7% Sale 7% Oct. 16. 8% Oct. : 7 Mar. = tone Jan. 2 
Supertor Otl_______ no par 44,200} 1,227,250| 2% Sale 4% Sale 4% Sale 4% Oct. 14 54 Oct. 2| 2% Jan. 8% Aug. 4 
Superior ites 100) 500 5,000! 315% Sale || 26% 27 | 25% 26 264 Oct. 27] 27% Oct. 2/1 23. July 28 34% fon. 9 
Sweeta Co of America__10| 18,100} 106,200 3 Sale 25% Sale 24% 2%| 24% Oct. 4| 254 Oct. 1] 1% Sept. 8 3 Jan. ¥ 
Telautogr Corp ctfs_no par 600 eae 8% 9 9 Sale 8% Oct. 7) 9 Oct. 22) 6% June 26 44 Aug. 26 
Teno Cop & Chem no par 5,300 123,115| 9% Sale 7% Sale 7%% Sale 74% Oct. 7| 8% Oct. 24) 6% Mar. 31) Jan. 6 
Texas Compan (The).-35 98,300} 822,700' 44% Sale || 40 Sale | 40% Sale | 38% Oct. 14] 41% Oct. 23|| 37% June 7, Jan. 30 
Texas Gulf Sulphur_____ 10} 72,900} 448,200 61 Sale || 80%Sale | 81 Sale | 75% Oct. 17] 814% Oct. 31]| 57% Apr. 21) $2 Sept. 25 
Tex Pacific Coal & Oil. = 29,500 288,800, 114% Sale 8% Sale | 8% Sale 8 Oct. 144 9% Oct. 2 8 Oct. 14 15 Feb. 1 

The Fair, preferred ___- 100 re ee oo 106 106% 104% 105%/106% Oct. 18 106 4 Oct. 18)}1024% Jan. 24 106% Oct. 18 
Tidewater Oil__..____ 100 3,100 72,600)|123% Sale |}119 121 (120 123 |116% Oct. 15 12374 Oct. 23 118% 4 pd 15151 Feb. 7 
Sale || 3714 Sale | 36% Sale | 3454 Oct. 14] 37% Oct. 1|| 314% May 19, 41 Jan. 7 








Timken Roll Bear__no per 37,100] 321,695) 
Tobacco Prod Corp .-1 00} 102,700 Sale 65% Sale 65 Sale 62% Oct. 14) 66% Oct. 1)) 53 red 11} 70% Feb. 5 
Ternp ctfs Class A___100 15,900 236,614|| 90 Sale 92% Sale | 91% Sale | 91% Oct. 14] 931% Oct. 9] 834% Mar. 25) 934% Oct. 9 


1 
Transcon Oil ctfs__.ne par} 82,500) 2,343,920] 4% Sale 4% Sale 414 Sale 3% Oct. 9) 4% Oct. 22/| 334 Apr. 15| 6% Jan. 21 





























Tran & W'ms Steel_no par 500 Ws waa 30% 31 2814 29 283% Oct. 24] 304% Oct. 4/] 283% Oct. 24) 35% Jan. 15 
Ceecweed types new ies 2,600 46,050, 133% 41\|| 381% Sale | 37% 38%] 37 Oct. 14] 38% Oct. 1]| 36% Sept. 8 438 Jan. 9 
Preterred .....+.<<- Rae: St ia 5° tae i817) (090. IK... Sees = —6—Sl 6 11836 Jan. 17 
Gasen Res & Paper new 100 1,600 37 ,500 084 is a ~—. * 37% a7 Oct. “30 a wed . “i og + ey 4 
a eee no par 7,500 45,200 4 4 a ct 6 .25 Oct. 15 e 
Union Tank Car_____- 00 6,400 44,600}} 92 95 1273¢ Sale "l125 Sale |120 Oct. 14|127% Oct. 1]| 94° Jan. 711327 Sept t.18 
Preferred _____.___- 100 1,800 9 ,000)|107 14 10746 112° 11334,113 115 |111 Oct. 4/114 Oct. 30)|106% Feb. 13) 116% tay 23 
United Alloy Steel__no par 3,600 45,500)| 33. Sal 224% Sale | 20% 21 20 Oct. 23) 22% Oct. 1]} 20 Oct. 23 Ll 
Care Cigar Stores, abe = 200 2,100}/108 113. Be ae jis ie 11736 11646 Oct. 16 Du Oct. ae a san. 18 119 Jue by 
er eee 51,400 i t a 53% Sale 3% Sale 51% Oct. 16) : ct. 3 4: une 4 ug. 
United Drug-=->22--- i00| 36'800| 122'000l"8i-~ Baie “|| 9454 Sale |100 Sale | 90°" Oct: 15 10188 Oct. gil] 71, May 29 101 Oct. 31 
preferred__._.__- 50 3,500 17,900)| 47% 48 50 Sale | 50 4 Oct. 15] 504% Oct. 30]| 46% May 3 ct. 30 
United Dyewood_____-_ 100 200 950)| 40 46 sci ae 20 373% Oct. 28} 26 Oct. 29|] 25 Oct. 28] 43 Jan. 14 
panes pret, -oacnno tae 5,300 60,800/}185 Sale ||208% 210 |207 210 1984 Oct. 14 ave Gos. al =e zen Mths | Aus. 5 
aperboard Co_100 100 3,000)| 1944 Sale |j----- ----- er a 2 ct ct. 20 uly ‘ an. 12 
Universal Pipe__.....___- 11,400 ee, i8% Sale ! 17144 Sale | 15% Oct. 14] 191%-Oct. 22]] 13 July 23] 21 June 20 
ohe Tefe’ ered See 100} 10,200 OF OE occas mobos 55 Gale 58 M% Sale oh Get. 14 1. Set. 2311 47% oes. as Art June 13 
‘ast [ron ere 249,900] 2,762,100 Sale ||114%% Sale |117%4 Sale [106% Oct. 15]11834 Oct. 31]] 64 eb. 2 ct. 31 
ou bbe ee 100 4,700 33,200'| 85% Sale 98 ae 103 % Baie a Oct. R 104% Set. 21 it 7o0. 15 10456 Oe ss 
Jistr Orp_._no par| 174,800}  303,700]|___-. ____- 29% Sale | 3934 Sale | 2914 Oct. 15] 313% Oct. 2 ay 8 —. | 
Ap nab aes bis aia 100 2,900 i eee or 121 ¥ a 122 ? 120 wf ei sor ts aoe “ " a + ee 123% ‘oe. 10 
aes 100 1,500) 3% 5%] 4% 5} 3% «41 4 ct. 21 ct. 21 ct 21 
U8 Hotties Mach no par 18,000 72, 800) 18% \18% 2314 Sale . 23% Sale | 22 Oct. 15] 243% Oct. 22}) 165 ier * ay y nan . 
Rec eaee  -26'oe 19.750 ie. SIRS Se es eae ee Te ee ug. ug 
us — prsene. ... 185 79,100} 1,406, 300) 71% Sale 70% Sale | 7134 Sale | 675% Oct. 14] 74 Oct. 24]] 614% May 20] 835% Jan. 3: 
Peeteread ........... 100 4,590)| 94 98 98 105 |104% Sale |1045¢ Oct. 31|104% Oct. 31] 98 Jan. 3/10454 Oct. 31 
© & Seaitz & Tmpeovt - 100 5,700 137 ,600)|102% Sale 93% 94 93 Sale | 91 Oct. 15 94% Oct. 2/1 90 June 9)107% Feb. 13 
ot DiS eenaain 1,300 32 900, 105 Sale [1101 102 |102% Sale |10144 Oct. 10/102%4 6 Oct. 31 1D Ae syne B 108% 7. 3 
ER: 100} 36,200} 701,800} 38 Sale |j 3434 Sale | 334% Sale | 32_ Oct. 14) 36 ct. I 22 ay 2% an. 12 
Ist preferred__..._- 100 9,800 268,250) 91% Sale 891% Sale 8734 Sale | 83% Oct. 15] 89% Oct. 2\| 664% May 28] 94% Jan. 10 
U0 8 Belt Refg & Mg--50) 40,900) 163,900) 21% Sale || 34% Sale | 34 Sale 31% Oct. 15} 36 Oct. 9/) 18% Mar. 26] 36 Aug. 19 
peneereG ...........50 2,600 18,650) 40 41% 44% ____.] 45 45% 43% Oct. 24) 46 Oct. 8" 37% Mar. 22) 46% July 21 
United States OMe... -- ee 662,700} 6,999,010] 993% Sale \|108 9% Sale |109%% Sale |10424 Oct. 14]109% Oct. 31: 94% June 6}111% Aug. 20 
A eae cake 7,400 123,010, 119% Sole saat Sale |122% Sale {121% Oct. 16 arts, Ree 1 ues 7. H ‘= any = 
Of ae no a a 600 3,040, 534%] 53% Sale 52 Oct. 16) 54% Oct. ; 1 une eb. ¢ 
Prereereg .....-...-- 100 100 rae, 113.1105. 110 |110 Oct. 28/110 Oct. 28 106 Sept.16|110 July 24 
Utah Copper-- 10} 25,309} 151,760) 65 Sale 8% Sale | 80% Sale | 73. Oct. 4] 82. Oct. 24! 64 Jan. 18] 82 Oct. 24 
Utah Securities ¥tc.-.100} 31,900 ube 16% Sale || 3444 Sale | 32° Sale | 2914 Oct. 14] 34% Oct. 1| 16% Jan. 4] 37 Sept. 10 
Yonsdium Corp....no par| 12,000} 302,650] 30% Sale |} 2414 Sale | 2614 Sale 22 Get. + 26 +6 Gos. 31 on June 2 4 fe. + 
sa 3,300 13,700] 25 29 16% 18 20 21 1534 Oct. 16} 20% Oct. ¢ 4 Oct. an. 1s 
| Pais 100 100) 2,700} 75 80 551% 75 61 67 60 Oct. 3) 60 Oct. 3| 53 Sept.23) 80 Jan. 9 
Ve-Cerolina Chemical _ 100 2,800} 185,500} 9% Sale 1% Sale 14 Sale 1% Oct. 1) 1% Oct. 7 % June 10] 10% Jan. 11 
fn PII ee. 100 2,900, 226,600) 3434 Sale 3% Sale 3% Sale 3% Oct. 24 4 Oct. 2 June 9) 34% Jan. 2 
Class pe ae 300 14,700} 534 Sale 34 Sale % 1% 4 Oct. 14 374 Des. a! ai zune _f ah ~ 3 
ve tee Cal ke__100 500 5,922) 52 56 3734 40 364% 38% 35 Oct. 27] ; ct. 2 f ct. an 
Preferred _......_- 100 500 1'710| 79 86 || 705¢ 76 | 75 7744 76 Oct. 16| 76 Oct. 16| 71. June 27| 79% Jan. » 
Yorenses ¥). Ine_ne par| 32,500) 214,300) 14% Sale || 10% Sale 934 Sale | 8 Oct. 16| 11 Oct. 27 4% July 13 % +. 
can Detinning----- a Re: 5 15 4 De jeccads wssdealeanocn wenwen ay ay 
Vulcan Detinning, pref.100) ------ Sn oud 62% 65 59 6434 --...- ------|------ ------| 61 Sept.17| 69 June 12 
Waldorf System ,newctfst0)} 20,200 47,800| 15% Sale || 1414 Sale | 1734 Sale | 14% Oct. 2) 17% Oct. 31| 14 Apr. 29) 17% Oct. 31 
Washburn Crosby, pref 100 100 ne | er rere _. 2a 107. Oct. 2107 Oct. 2/105 July 25107 Oct. 2 
Weber & Heilbroner no par 8,900} 169,700} 16 Sale || 1554 Sale | 14% Sale | 14% Oct 31| 1534 Oct. 3) 14% Jan. 31] 19% Mar. 15 
wee. Fargo REGED... SOF 4,400 39,977|| 35 36%| 44 Sale | 4334 Oct. 1} 471% Oct. 9| 35% Jan. 47% Oct. 9 
' 


19 
re eh ee or 12,200 12,200|._... _.__.| 5 Sale | 10% 11 | 5 Oct. 11 Oct. 27) 5 Oct. 1 . 
West Flec 7% cum pref 100 1,460 14,121/113 116 \jt15 Sale |11334 Sale ‘11244 Oct. 30115 Oct. 1/111% Apr. 8/117 July 12 
West Penn Pow pref__100 100 Te: sees eee: 103% 102% Oct. 29,102% Oct. 29 102% Oct. = 























Western Union Teleg __100 5,100 87,560/108 Sale |112% Sale '111 Sale 109% Oct. 14 112% Oct. 3)105 May 1/118 Aug. 19 
Westinghouse Air Brake 50 1,900 50,295| 84 Sale || 937% Sale | 9434 Sale | 92 Oct. 15 95 Oct. 31) 84 Jan. 2) 96% Jan. 28 
West’gh E & Mfg assent 50} 22,800) 579,955! 60% Sale || 631% Sale | 6344 Sale | 61 Oct. 16, 63% Oct. 3 556 May 15} 75 May 17 
ist preferred... ....- 50 500 6,350) 71 73 175 $80 |75 80 | 77. Oct. 3 79 * Oct. 3 Jan. 17| 804% Aug. 4 
White Eagle Oil & Rnopar| 11,700] 118,500| 26% Sale || 24 Sale | 2614 Sale | 237% Oct. 1) 26% Oct. 22 231% May 12) 29% Feb. 6 
White Motor........_. 60| 55,700} 389,100] 55% Sale || 64% Sale | 65 Sale | 6044 Oct. 15 66 Oct. 24 ae Apr. 11| 66% Sept. 25 
Wickwire-Spencer Steel __5 9,700} 186,200} 3% Sale 1 1% 34 Sale 34 Oct. 20, 1% Oct. 14 Oct. 20) 5 Jan. 11 
Willys-Overland______- 25} 46,400] 1,596,500) 10% Sale 8% Sale 7% Sale 7% Oct. 15 8% Oct. 1] 6% May 17| 14% Jan. 17 
New preferred_-__--_- 100} 27,100) 450,500! 82% Sale || 681% Sale | 661% Sale | 63 Oct. 16 69 Oct. 2) 614% May 16) 88 Jan. 15 
Wilson & Co nc vt c no par 3,400} 167,880| 26 Sale 6 Sale 5% Sale 5% Oct. 15 6% Oct. 1) 4% May 16] 28 Jan. 9 
Preferred .......--- 00 2,700 53,1451 69 75 || 17% 18 | 16% 16%4| 16% Oct. 30 18% Oct. 14) 11 Aug. 25 | gs Jan. 26 
Certificates __..._.- 100 200 i ed paede 17 Oct. 29 17 Oct. 29 i Oct. | Ost. 39 
Woolworth (F W)---.-- 160; -..... 58,600 '28334 Sale ||.-... .---- nonce posanlssccoe nece-e -2-5ce -'3----1000 Cam: G6S Raat. 
New — S ecele 25| 137,800; 1,424,300 _—e asmaa 110% Sale [108% Sale {101 Oct. 15112% Oct. 1] 72% Apr. bojt3 20% June 30 
Worth'tn P& Mvte. 100; 83,600 508.28 26 Sale || 44% Gels 4214 —“ te a M4 > ae : = al sane S . 474 oS 
Preferred a 40 ’ 5 2 sale ce. 2 ct. 5 ept. 
Preferred B ¥ t6.2.2100 51367 12,367 37 9 67% 70 | 69 70 | 66 Oct. 9 6944 Oct. 23] 58% Jan. 5) 72 Sept. 24 
Wright Aeronautic_no par 3,100 46,800| 13% Sale || 12 Sale | 12% Sale | 11% Oct. 7 12% Oct. 31) 9% May 15 pe Jan. 3 
Nrigley (Wm Jr)___no par 16,300! 171,110, 39% Sale || 4414 Sale | 44 Sale | 41! Oct. 15 44% Oct. 1) 35 Apr. 22, 44% Oct. 1 
Yellow Cab temp ctfs, --10 41,200! 394,100)._... ..... 52. Sale | 39 Sale | 37 Oct. 30 53% Oct. 20) 37 Oct. 30 5. Mar. 28 
Youngstown Sheet & Tube 2,100 21,500 68% 70 1165 66% 62 £4265 | 5934 Oct. 27 6614 Oct. 14)| 5934 Oct. 27 70% Aug. 20 











*Ex-dividend. aThis price is ae \ cea of divideud io shares of United Cizar Siofe at the rate of 38.85 shares for 100 shares of 
United Retali Stores. c Ex-300% in 














ve GENERAL QUOTATIONS 


OF 
BONDS AND STOCKS 


1. In the following thirty-four pagee of tables quotations are given for all the more important securities listed on any Stock Exchange ip the 

Oatted States: also for leading uulisted and inactive securities. 
2. Quotations from al] Stock Exchanges are as near as possible for the closing day of the month preceding the date of isaue. As the New York 
Stock ‘Exchange began with Jan. 2 1909 to quote all bond prices ‘‘and interest,’’ we have adopted the same method and no longer em vy! a@ desig- 
a ey to indicate the fact except where there is a deviation from this rule. The reader will understand, therefore, that unless t etter ‘‘*/’ 
is prefixed to the price, he must pay accrued Interest in addition to the price. This, however, does not apply to incon @ bonds or bonds in defa 
im which cases the price tacludes the lnterest, should there be any. 

3. The letter ‘f” prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the price 
and therefore the purchaser does uot have to provide for it separately in making payment. As already stated in the case of income bonds and bonds 
tm default, the price is always ‘flat.’ and o0 designating mark is employed to indicate the fact. 

4. Stock prices marked thus (d) are pershare. All others are per cent except bank stock prices, which are quoted per share unless otherwise stated. 

5. It should be borne [on mind In the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but ip 
ell a the figures are obtained from sources which are considered reliable. 

. The toflowing abbreviations are often used, viz.: ‘‘M'’ for mortgage, ‘‘g’’ for gold, ”’ for guaranteed, “‘end’’ for endorsed, ‘‘cons’’ for cop 
cotidaied ‘conv’ for convertible, ‘s f’’ for sinking fund, “‘l g’’ for |and grant, ‘‘op’’ for tole onal. 

7. The black-faced type tn the letters showing the ‘Interest period {ndicates the month when the bonds mature. 


NOTICE.—AIl bond prices are “and interest” except where marked “‘f”’ and income and defaulted bonds. 








































































































Bonds | Bid. | Ask. | Bonds Bid. | Ask. | Bonds | Bid. | Ask. 

- | — -— — 
RAILROAD BONDS \Baltimore & Ohio (Concluded) — | Canadian Pacific— 

Bends of companses consol’d are} | Pitteb Lake Erie & W Va— Cons deber 4s ee ag | 80 
sften under the consolidated name. } Refund gold 48 1941 ..M&N 845% 854%| Eq tr 4's 19251025 J&Jb 4.65 4. ‘40% 
Adirondack—See Del & Hudson | § W div ist g 34s 1925. _J&J 99% 100 | Eq tr 68 Oct 25-32(6.a.) A406 5% 4.89% 
Akron & Barb Belt g48'42 J&D|) 87 89 || Central Ohlo— || Aroostook Val4%s1929 F&A) 81% 87% 
Ak Cant & Youngst 68°30 J&J, 96 98 Reor let con g 44830 M&S 97% 9914\| New Brunsw Ist g 58°34 F&AlS 97 100 
Ala Gt South ist 5s Dec'27.J&J) 100 ----| OhioRivRR—Istg5s’36J4D! 99% janet Cons deb 43 perpetual J&J lf 79 81 

Gen M 58 Dec11927£ J&D 89 Bor: Gen gold 58 1937... _ A&O| 98% iil Ont&Que deb gu 58 perp J&D Jf 101 103 

Istconsg 581943SerA J&D 99%) 102%) Sch Riv East Side 48°25 J&D; 100 | saa al ~ Carb & Shaw—See [llinos Cent. 

Belt Ry of Chatt 58 1945 J&J| 85 aan fraten Is] Ry 4448 1943 JAD) 65 Carolina Cent—See Seab Air L 
Ala Midland—SeeAt! Coast Line! Tol & Cin Div 48 1959. J&J 68% 68% Caro Clinch & Ohio 58 ‘38 J&J} 100 | 100% 
Alabama N OrlT& PJunc— | | W Va& Pitts ist 4sg'90 AKO! 81 \K 83 || Ist cons 6s 1952 Ser AJ&D15 , 15% 10544 

“A’' deb 58g '40red'10 M&NIS 95 99 |Bangor & Aroostook— || Equip 58 1925-1927¢a A&Odb 4.759 

“B’’ debg 58'40red'10_MA&NIf 94 98 | Ist M 58g Jan 1 1943____J&J 96 _...|| Eq 58 1924-1933 s-a ___J&D b 5a 4.75 

“C"' deb g 58 Nov 11940 _A&Olf 85 90 || Cons refund g 48 1951___J&J 73 75 || Eq tr 68 1925 35(yr)_J&J156 5.30 5% 
Alabama bame Tennessee & Northern || Medford Ext 58 1937 _.M&N 89 92 |Carolina & Yadkin River— 

Prior lien 68 1948. _ S&d) 78 82 Piscat Div g 5s Jan '43- _A&O 92 93% Ista f581962..._.____ .J&D 5 rere 

Gen Income 4s Oct 1948. ___- 22% 25 || StJohnsRivExtgu5s'39_ F&A; 91 92% Carthage & Adiron—See NYC 
Alabama & Vicksburg Ry— | | Van Bur Ex 58g Jan ‘43 A&& 91% 9244 Catawissa cons g 48 1948 _A&O 90 ait 

lst m g 58 1974 Ser A__M&N; 98%{|* 9834) Washburn Ext ist 58'39 F&A 90 92 Cees vg OM note Ry Ltd— 

Albany & Susy—see Del & Hud) Aroostook Nor 56g 1947 A&O| 84 88 notes 1927 _ F&A 99% 100% 
Allegheny Valley—See i RR | Nor Maine Seaport 5s'35A&0'n 90 92 Cent ‘Ar & East—See SstLsw 

Alleg & West—See Buff R & P Battle Cr’k & Stur—See Mich C | Cent Branch Ry—See Mo Pac 

Allentown Terms 4s 1919 ||Bedford Belt—See Ch M & St P} Central of Georgia— 

Ext at 6% to 1929. - J&J 101 ..-.| Beech Creek—See N Y C & H/\River lst M g 58 Nov 1 1945_._F&A;} 101% er 
Alton Bridge—See St CMé& sti ||Bellingham Bay & British Col— Cons gold 581945 _. _..M&N oo%8 100 
Ann Arbor istg 48 1995 3 62% 635% lst g 5s Dec 1 1932. J&O 83 abated 10-vr 6% sec gold bds* 295&D|} 102 103 

Eq tr 66 Jan 15°25 '35 J&J15b 5.70) 5. 40% ae RR & Stk Yds (Ind’p’lis)— Ref&gen 544s 1959 ser B.A&O 99 | 99% 
Ark & Mem Ry Brge & Term— | Ist ref g 48 1939... __. MAN| 85 87 Eq4 4s Jan 25-Jao ‘26. -J&J) 64.50% 4.20% 

Ist M 5s 1964_-...-._- M&S 92141 923 'Belt Ry of Chat--Seo Ala Gr So | Chat Div gold 4e 1951.-J&D| 33%, 8 
Aroostook Northern—See Bango r 3 Aro ostook- Belvidere Del—See Pennsvivani a Macon & Nor g 58 1946. _J&J 985 Aaa 
Aroostook Valley—See Canadian Pac Bennington & Rutl’d—See Rut land Mid Ga & Atl ist 58 1947_J&J 94% sides 
Asheville & Spattenbura—@ Ué& | Big Sandy Ry—See Ches & Ohio Mobile Div g 5s 1946__._.J&J|} 100 | wan 

Col lst M g 48 1995._.J&J| 70 _...|Birmir ham & SF 661961. MAN 20 _...|| Oconee Div ist g 58 1945 J&0 2 ee 
Atch & East’n Br—4s 1928 _J&J, 90 97 ||Birm Term Ist g 48°57 gu_M&S 83 85 Cent RR & Bkg 5s 1937 MAN 95% 97 
Atchison Topeka. & Santa Fe— Bolivia Ry Ist 58 1927____- IAS 20 _...|| Chattahoochee & G 58 30 J&J 89 ee 

Gen mtge gold 48 1995. A&O| 90%) 90% |Boonville St Louis & Southern— Chat R & South g 58 '47__J&J 89 cane 

Adjustment 4s July 195. Now 82%| 90%! Ist M 581951 ____- F&A| 65 70 Eatonton Br 5e g 1926. _J&D 3 te 

tam ped &N 83 83 4 |Boston & Albany 56 Oct "63_J&J| 104 _...|| Ocean 8 S Co ext 7s we J&J eats 

Conv g4s of’ 09 due’ 550) tJ&D) 81%) 831%| 5s June 1942___.___...J&D| 102 _...|'Cent of New Eng—See N Y NH & Hartt 

geav 6 Soet 1905 due '55J&D 82 82% Y  £) eee so4 101% ..--|Central of New Jersey— | 

Conv ES én necee J&D 81\% et ee pt my 1987..... ; &J 96% _...|| Gen M (now ist) g58'87.J&J| 105% 106% 

Trans sf lst g 48 1958. .J&J) 87%) 87%| 48 May 11933 gu NYC~- wan 93% ----|| Eq tr 6s Jan 15'25"35 J&J156 5.2 | 5% 

Cal-Arizist&rf4s'620pM48 933 94 4s May 11934guNYC_M&N| 93% .-..-|| Amer Dock & om t 58 1921, | 

ES aa eae lf 96 101 | iy May 1'35 gu WSC... 92% sone Ext at 6% 936 res) 106% ae 

E Okla Div ist 48°28 -M&S) 9914) 9996] 854s Jan 1 1951. &}| 80'4| 2222] Leh&W-B Chl'con 48°25 J&D| ‘99s, 7777 

dutch & So ist g 58 1928 J&J 98 <on 348 81952 gu NYC.. 80% pay Con g 48 1930______- J&D 96 atin 

Boe MS Div 48 1965. J&J; 83% 84% Boot & well 4 i48 Feb '33- as 74 was a g 4s 1935..._... JED) 92 inate 

n Joaquin Val— || 40 April 1932 ....... 72 _.-.|| NY& L Br geu 49 1¥41 Mes 897 sence 
lst Be Ont | 11940. A&O ee eae wy Maine—a}g0g"4e aes 66 pipaeie Consent gore 60 3098 -M&s baie eaten 

Santa > Prescott & Phoenix one Sere iy. eee A&O 78 ~___|\Central Ohio—See Balt & Ohio 

lst 1942.. ._....M&$; 99% i a 53 Sx M&S 4 ..-.||Central Pacific—See So Pacific 
Atlanta Ay ae CS. 2%. See F&A 80 ___.\\Central Vermont Ry— 
Income 58 Nov 1 1930__- 36 37 = =a F&A 60 _...|| Ref M 5s 1920 euar ._MAN 90% eae 
Atl & Birm Ist g 58 1934_J&J /f =. 40 BR OEE Pil tincocncoceas J&J 45 ....||_ Eqtr 5s Apr’25-Oct '32_A&O.b 5.25 4% 
Certificates of deposit _-_-__- f 40 Fo. 9t epee I&I 86 87 |\Charis & Sav—see Atl Coast L 
Atlanta & Charl A L—See South a, Ry lst & ref M 6s Ser C 1929_J&J 86 _.-.|(Charl & W Car ist 53 "46. -A&O 97 wiikaia 
Atl Knox & Cin—See Lou & Nas hville Series D 6s 1929______ J&J 86 ___.||. Aug Term Ist gu g 66'47 A&O|} 102 atone 
Atlanta Knoxv & Nor—See Lou isv & N ashv Series F 6s 1930______ J&D| 85 _...||\Chateaugay Ry—See Del & H 
Atlantic & Dan—See South RR Series G 68 1929______ J&J 86 Beier Chattahsochee & Gulf—See Cen|t of Ga 
Atlantic City—See Reading Co | Series H 68 1930_____ M&N 85 _._.||\Chatt Rome & Sou—See Cent of|Ga Ry 
Atlantic Coast Line Coof Cone— Series [ 78 1931______- J&J| 91 ___.||\Chattanooga Sta 43 '57 gu__J&J 80% 81% 

Certs Indebt SsirredvemJ&D sf 94 96 | Series J 7s 1931______ A&O| Ql ___.|\Chesapeake & Ohio— 

Certs Indebt 48 1925 ._J&J sf 99% ----|| Equip 54s 1925-1927 _ -F&Alb 5.60) 5.20% lst cons g 58 1939______ MEN; 101% _— 

Atlantic Coast Line RR— | Eq tr 68 1925-38 (year). J&D)b 5.60) 5.25%| General 434s gold 1992_.M&S} 8914) 891% 

lst cons 48 July 11952 M&S; 91% 9114, PortsGtF&Con4\s'37_J&D 81 _._.|| Conv g 44s 1930 op '15_F&A 951% 95% 
Coltrg4sOct 1’ 520p M&N 864% 86% Bos & N Y A L—See YNH&H Gen fund es 58 1929_J&J| 100 100% 
Conv deb 48’390p'16 M&N 85 86% Boston Rev 7. & L 4s '27_J&J 94 -...|| Conv g Se 1946__.._... A&O 97% 98% 
Gen unif Ser A 4%s8'64 J&D 93% 93% Burns & W—See Atl Coast Line Eq tr 4% July15’'25 "26JA4J15\b 4.50 4.20% 
7% notes May 15’30M&N 15° 10734 10754 Buffalo Creek Ist 68 1941._J&J| 99 101 Eq tr 4548 May '25"27.M&Nib 4.60 4.30% 
@ 6449 Feb. '86.\yr) F&A D 5% | 4.75 5% istcon 53 1961_._____-_- J&J| 92 _.-. Eq tr4%e Dec '24-'26. J&DIb 4.50) 4.20% 
Eq 6s Jan 15 '25-'35 J&J15b 5.20 5% Buffalo Rochester & Pittsburgh | ) Eqtr5s Mch15’25-'38M&S156 4.95 4.70% 
AlaMid—Istgu ~ 23M&N, 101% ----|| General 5s g 1937... __. M&S; 101%) 102 | Eq tr 54s '25-’37 (yr)_J&Db 5.05 4.80% 
Atlantic Coast Line of SC— | Con g 4548 1957_____- M&N| 8644. 87 | Eq tr 68 1925 (yr). J&J15\b 5.25 5% 
Gea lst g 4s July'48_J&J} 89 ----| Eq 6s Ser K 1925-33(e-a)F&A\b 5% 4.75%) Eq 648 1924-35 (ann)_J&Db 5.10) 4.85% 
N E of 8 C 68 1933__J&J} 109 ...-|| Equip 4sSerG 1929... AwOb 4.90 4.60% Crete gliey Ist 58g '40..J&J| 97 9934 
Brun & West Ist 4s '38_J&J 90% 93 | Al& West 4sg guar 1998 A&O 82%; st... |] Potts Creek 48 1946__._J&J 80% aie 
Char & Sav gen 78'36__J&J 116% _.--|| Clear & M lat 5s g gu '43_J&J 98%; ....| R&ADiv rote) pedbee > 5: 84% eee 
Fla So lst g gu 48°45.-J&J| 86 ~2-.||Buffalo & Southwest—See Erie | 2d 000 g 48 1980 J&J| 75%| 80 
Nor & Car 58 1939- ~-A&kO 100 ..--||Buff & Susquehanna RR Co | Warm Sp Val Ist 5sg’°41 mas 9414 98% 
Pet’b’g—Class A 5ag’26J4J| 100 __.-|| 1st 48 Dec 30 1963______ &J} 79 ; 79%, CoalRiv Ry lst4sgu’45J&D| 8444) 85 
Class B 6s g 1926.-_A&O} 101 ..--||Burl Ced Rap& No—SeeCRI&P | ] Elevator Co g 48 gu '38_.A&O 75 a 
Rich & Peters 4s48'40A&O; 94 ..--|| ButteAnaconda& Pac5s’44_F&A 90% 91%) Big Sandy Ry ist g 48'44 44D 84% 85 
Sav Fla & W istg6s'34A&0) 10814) ____|\California N W 58 1928 u-A&O| -.--| _-.--| Greenb Ry lstg gu ds'4OM&N| 8555) _- 
ist M g 58 1934.-__A&O} 101 .---|\Cam & Clear—Ist 5s g’41__J&J| 101 102 | Raleigh & S W Ist 48'36_J&J| 87 wpe 
Wil & Wel gen g 68'35_J&J) 101 _..-| GenMg4s1955... _F&A 85 .---|_ WestPocCorp ist44s'45 F&A 90 93 
Gen mtge g 48 1935__J&J 90 ----||Cambria & Ind—Ist 5s ’36 M&N 99 _...|Chesapeake & Ohio Northern— 
Atlantic & Y n—See Souther n Ry Gen mtge 6s 1944 _____. F& 101 ee 5e 1945 guar. __- A&O 95 97 
Augusta South—See South Ry Eq tr Bis re “\o 5.25 5% |Chesterf’d & Lanc ist 58’"55F&A) 50 60 
Aug Term—See Charl & W Ce Canada Ati-See Grand Trunk— \Chic & Alton Ist 3348 1950_J&J\f 4444 4414 
Austin & Northw’n—See So Pac Canada Sou 5s 1962 ser ALA&O; 10134) 102 || CtfsofdepJan'23 coup attch|f 42 434 
Balt Ches & Atlan—See Pa RR Canadian National Rys— | RRrefun ing ¢38'949 A&Olf 61 | 61% 
Balt & Cumb Val RR 6e'29_J&J| 100 nbdel EEE Adunadetssenaaness 100%} 1005%| Certificates of deposit— 

=) lst M 68 July 1931_._.J&J} 100 ----|| 44s Sept 15 1954.__.M&S15 95% 96 | Stpd as to 1924int_|f 58% 61 
Balt & Harris West Md 4% guar g notes 1927___J&J| 99 99% Stpdasto Apr i924int__|f 575, 59% 
Baltimore & Ohio— Eq tr 7s May 11935..._.M&N/ 110%| 110 uip trust 6s Jan 15 '25-’35 | 

ig 3 a 3348 g 1925____J&J 997 100 Eq tr 44s 19: —— ee J&I\b 4.75 4% ear). J&J 156 5.75 5.40% 

‘sg ot 1 peppery 87 87% Canadian Chicago" Burlington & Quin 

ist M 5s July 1 1948____A 100 1004 | 1st con deb ie 1930 gu. J&D30} 92 94 Gen M 48 1958 __.____- Mas 89% 90 

Conv 4s 1933 Ted 1923 mes 89 8954 8S F deb 7s 1940________ J&D} 116%) 117 Ist & ref g 5s 197i SerA_F&A! 101% 102 

Ref & gen 58 1995 SerA_ _J&D 85 85 | 8S F deb 634s 1946______. J&J 117% 117 bet an 15'25-’35_J&J15b 5.25 5% 

Ref & gen 6s we Ser C_ my 100%} 100 Equip 4s various_......_- b 5.30) 5.15%) Ill pop te ony Ads Wy 49 op’ wh ry 8134 82 

10-yr 66 July 1929 __.__ J& 1025 102% | EqtrésJan'25 ‘jan? 29SerBJ&Jib 5.35) 5.20% 1949. ____J& 89% 91 

Eq tr 58 Bs 1925. -37 (yr) F&A b 5 4.80 Canadian NW 4s Oct 22'43) 8s aca Nebrases Ext 48 i672 /men 987 100 

Eq °> 2 7 s ao ane Pg (3 5-39 wantione & E ist 4s Mo rae < ..-.||Chic & East [1] (new co) — 

r 5- ° d erm g 4s’ a _MAN 3 
Ta SM Aly Blase 28 MAN! pari ° peg g g 821% 8544, Gen M 5s May 1951___.M& 72% 73% 
t) 





: /This price includes accrued interest . & Last sale. ‘fp Londoa. nm Nominal. a Gale price. 
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NUOTICE.—AIl bond prices are “and interest” except where marked “ft” and income and defaulted bonds. 
Bonds | pia. | Ack. Bonds | Bid. | Ask. | Bonds. | Bia. | Aek. 

Chicago & Eastern [llinois— | C I8t L& C—See CCC & StL—| | || Des Moines & FtDodge—See M inn & 8/t Louis 
Ea conso! 68 gold 1934_._A&O 106% _.||\Cin Ind & West ist 5s1965.M&N | 75 76 | Des Plaines Val Ry—See Chic &, N W 

Fa sel Mar'25-Sept'25M&Sb_ 5. 50 5% Cin Leb & Nor—See Pennsylvania ty | | Det Gr Ran & West—Sae PereM | 
Ry—list 58°36 JAT) ____ ._._.. Cine & Musk Val 4s 1948_ -F&A) 8 | ..--| Det & Mack pr 4s 1995_._.J&D 70% pata 

Chie Gt West— Ist 48 1959 M&S 59 591% 44 Cin N O & Tex Pac Ry— Mortgage gold 48 1945. _J&D 65% a 

Chic Ham & West ist 68'27J4&J| 102 a Eq tr 58 1925-38 (yr)__.A&O bd 5.15 5% Detroit Riv Tun—See Mich Cen 

Chic & IC Ry—See Chic & E Il! Mncin North ist g 48 1951_J&J 834%! 88 | Detroit & Toledo Shore Line— 

Chicago Indiana & Southern Ry Sin San & Clev— CCC&StL || Ist gold guar 48 1953__._J&J 82 jive 
Con mige g 48 1956 guar J& 86 8614) Slearfield & Jeff—See Pa & N W) | Dul & Ir Range—tst 58°37 A&O| 101% ---- 
Ind Il) & Ia let g 48 1950 J&J) 87% 90 ‘learf & Mahon—See BR & P | |Duluth Missabe & Northern— 

Chicago [ndianap & Louis ville—| Cleveland Akron & Columbus—| Gen g sf 5s Jan 11941... _J&J} 101% en 
Ref M g 68 1947 Ser A J&J) 110% ----|| General gold 58 1927 ...M&S; 9934) 10014 Duluth South Shore & Atlantic 
Ref M g 5s 1947 Ser B. S&S) at Secu ist cons guar g 48 1940. attains 89 91 ist gold 58 1937._______- J&I 83% 84 
Ref M g 4s 1947 Ser C. J&J 85% 87 || Unguaranteed —. ae ..--| Dutchess Co—See Cent New Eng 
ist & gen 56 1966... _M&N| 86! 87 |\Clev Cine Chic & St Louls— i East Tenn Va & Ga—See So Ry 
ist&gen 68 May’66 SerB J&J|} 101 4%| 102%| General so guid 1993. _.J&D) 83% 83% Eastern Minn—See St PM&M 
Eq tr 66 '25°°35 (yr) J&J15b 5. 50 5. 20% Gen M 5s Ser B 1993____J&J; 102%! 103% Elgin Jol & East 5s 1941__M&N/ 100% cose 
Indianap & Lou ist 48'56 J&J 77 pd 34 | Deb gold 4448 1931. ____- JAI! 97% 98 ig Elmira & Williamsport— 

Monon Coal gu 58'360p JAD) 45 Ref & imp 68 1929 Ser A. S&S 103% 1030 lst 68 °10 ext at 4% 1950_J&J 88 oe 
Ch I & StL ShL—See CCC&StL Ref & imp M 63 ‘41 ser© J&J) 105 wets | Income 5s 2862_.___. _A&O 98% 9944 
Cienge Lake Shore & Eastern— Ret &imp M 53'63SerD.J&J) 954 é El Paso & Rock Isid—See El Paso & Sou|thwest 

4348 19690p 1919 JAD 92 95 || Equiptr 5s 1925 '29(yr)_J&J|b 4.95) 4. 730. E! Paso & Southwestern Co— 

Chic Memp & Gulf 5s 1940J4J 85% 86% | Equip tr 68 1925-'27(yr) J&D\b 5%) 4. 80%. El Paso & S W RR— 

Chic Milw & Puget Sound— | Catro Div Ist g 481939 . J&J 89 90 Ist & ref 53 1965______ A&O| 99 100 
lst M g 4s 1949 guar J&J Q-J 50% 51 | CWA&M Div Ist 48g 91 J&J 79% 80 34 New Mexico Ky & Coal Co— 

Caicogo ilwaukee & St Paul — || S8tLDtv Ist col tr g4s8'90 MAN 2% 84 || 1st col tr g 5s Oct 1°47 A&O 98 99 
4s A May 1 1989. J&J 72% 73 Spr&ColDiv 4s lst g’40 M&S 874 91%) lst&con&coll tr g 58.51A&0 97 99 
ref 4s Jan 2014_A&0 50% 51%) hite W V Div ist 48 "40 J&J 87 884 | Dawson R & Coal 5s'51J&J 98 amas 

ptt oy Se 2014 Ser BLF&A 544 5434 ChicInd & St LSh Line Ry — ElPas& RI Ist g gu 58’51J&J 97 came 

lst sec 6s 1934________ IAT 9734 984) ist gold guar 481953 A&O 82 86 } Erie—N YE lst4sext g’47M&N 89 éhue 
gen g 3 40 B May | 1989. 33 62% 64%| CISLAC ist 48g Aug '36Q Ff 91% ----|) 4368 3d ext 1933....... M&S; 91% aaiiiee 
sMay'89SerC_J&J} 80% £81 || CinSan&Clev con g 58'28 J&J| 100'4| 10044; 5s 4th ext gold 1930__.A&O| 99%| ---- 

Deb gold 4s July 11934. J&J) 50'4) 51%) Clev Colum Cin Indiana 4s 5th ext gold 1928- --.J&D} 97% esee 

Conv deb 4348 '32 0p "22. J&D 55% 56 | Gen cons gold 68 1934 J& 108% oon 78 lst con '20 ext to '30_M&S 10588 109 

Gold bonds 428 19250p’22J&D! 70 | 70%) Id Blm& W ext 4s 1940. ABO 88% ----|| Prior lien gold 48 1996___J&J 70 71 

m European loan 48 1925 J&D m 61% 6214 | O Ind & W g 5s Apr 1938. ‘ 85'%4| —_-.-.-|| Gen lien gold 48 1996___-J&J| 62! 63 

Eq tr 66 1925 35____- J&J15b 5.80 5.4! 5%| Peor & East cons 48°40. A&O|, 79%) 7914) Conv gold 4s 1953 SerA_A&O) 647 65 

Bedford Belt 5s______-- 1938, 93 95 || 2d cons inc 48 1990 _Apr'|f 35 35% Series B 1953_._._._. A&O| 64% 64 

Ch & Mo Riv Iat 4a 1926 J&J 95% 96% ‘Cleveland Lorain & Wheeling I Series D 1953_____.-_- &O| 68 68 

Milwaukee & Northern— Cons now Ist g 58 1933..A&0O} 100% ----| Eq tr 63 1925-35 (year) - J&I15\b 5.30) 5.10 

Ist ext 448 '°34 (blue)J&D) 81% 91%} Stamped subject to call (ene ----|| Eq 68 Ser FF ’25 28(5-a)M&N b 5.40 5.15% 
Conus te 3 -1t at 4% ww Gen M 58 1936 .___... J&D 98 9944; Penn coll g 4s Feb 1'51__F&A 94% 94% 
1934 (brown)....J&D} 81% 90 _,Con retg g 4448 1930 red J&J 96% .---|| Buffalo & Southwestern— 

Ch & No M—see Pere Mary | al—See ErieRR lst g 68'08 ext to 1928_J&J| 101 sieve 
Chicago & North Western— ISley & Marietta—See Penn RR 2d g 5s '08 ext to 1928 J&J 95 siidows 
Gen M 31408 Sete M&N 73% 74% Cleveland & Pitts—See Penn Co Jeff RR 5sextat5%to’29.A&0/} 101 102 

Gen M gold 4s 1987- ---M&N 85 | 85% Clev Short Line—See LS& M&S Chic & Alt Term 5s 1928_J&J 80 a 

ante non-pay Fed Inc Tax; 84% 85 | Cleveland Terminal & Valley — || Ch & Erte 5s Ist g 1982_M&N 99% in 
5e1987stpinctaxM&N) 103% 104%! Ist 4s gold guar 1995...M&N| 8244) 83% Income 5s Oct 1982______- 85 95 

=, fund deb 58 1933._.M&N/ 100% 101 | Cleveland Union Terminals || Cleve & Mah Valg 5s'38_J&J| 98 tine 
ey “ye fund 68 1929 - -A&O| 104 | ___.|| Istef54481972SeriesA A&O| 105%) 108%) Erle & Jersey sf 1955_J&J| 102! 103 
100% 1003; | lst msf 5s 1973 Ser B _A&O 190 *4 100% peneeee River 6s 1957... J&J 99 100 

aioe eh 1926_ “FEA al 99\% .''Coal & Iron Ry —See Western M'arylan tong. Dock 68 con g 1935 A&O} 107 édue 

10-yr 78 June 1 1930._..J&D} 108 108% Coal River Ry—See Ches & O wb & N Y Ist 53 1929 JAJ 80 eave 

15-yr 648 Mar 1936 . M&S 11034 111 | Colo & Sou Ist g 481929. F&A 974%) 98 | N * & N Y 58 1950__._.M&N| 75 85 

lst & ref 5s May 2037..J&D 99% 100 || RefMg4%s May 1'35_M&N og | 91 NY&Gr Lake ad g5s'46M&N| 92 coos 

Eq tr 53’25 '38 Ser Myr) J&D b 4.95 4.80% | Eq tr 68 ty gt. 35 brent) - SEIS b 5.45) 5.20 NYLE&WC& RR— 

Eq tr 6s Jan 15°25 35 J&J 156 5.35 51034 FuWortb& | Ist 68 ext 514% '42.M&N| 10014] ---. 

Eq tr 6 48 1925 36Ser}] M&Sb 5.10 4.85% | Ext at 034% Go 1961 ~_J&D 104 104% NYLE&WD &L Ist 68 '18 

Eq tr 614s 1925 36Ser KA&Ob 5.10 4.85% Colo Sou NO & Pac—See St L& SF Extended at 8% to'43 J&J| 99%| _... 

Des Plaines Val 4}4s'47 M&S 924% 94 |\Colo Spr & Cripple Crk D Ry— | NY pes Op 14%s'35_M&S| 95%) 96% 

Frem Elk & Mo V 68°33 A&O, 108% ~ _ -| lst gold sf 58 1930_____- &J 15 .---|| N Y Susq & Western— 

Ia Minn & NWist3%4s'35 J4J, 88 | 90 | Cent Tr Co ctfs of dep- 5 15 | Ist refunding 5s 1937__J&J 65% 66 

ManitowGB&NW348'41J&J| 82 | sie lst cons 58 Oct 1942... _A&O 2 4 2d mtge 44s 1937____ F&A 54%| 657 

Milw Lake Shore & West— | |\Col Connec & Ter—See Nor& W Gen mtge 58g 1940_.._F&A| 56%! 57 

Ashland Div jot 66'25 M&S. 100% 101% |\Col Hock Val&T—See Hock Val Term ist g 5s 1943_..M&N; 91 whee 
Ext & imp ete '29 F&A 100% 101 \\Conn & Pass—Ist g48'43.A&O| 764) ----| Registered $5,000 each__| 82 weoe 
MilSparta& N W lst4s'47M4&8, 86% 88 Newp&Richf 1st5s’41 gu J&J wcee oo--| Midland of N J ist 68.1910 
Mila iateLine lst i40'41 44) 80% ..--||Conn River—Gold 48°43..M&S 60 ----| ext at 5% to 1940 _A&O} 89 90 
Peoria & N W 3%s 1026 M&S 98% 99 |\Connecting Ry (Phila)— Wilkes& E ist 58°42 J&D 63 63% 

Prin & Northw 3 4s 2026 J&J 98% 99% lst M gu 4s Mar 15'51 M&S15 88 ---- Erle & Jerse die rie RR 

8t L Peo& N W 5s M48 J&I 102% 102% |Connellsv & Monongahela Ry— | Erie & Pittsb—See Penn RR— 

St Paul aes ¥ Tr44sA7J&J 91 _...|| Istaf gold 4s19300pt..M&S| 92 95 ‘European & N A—See Maine |Central 

Bioux City & Pac yg #6 F&A 87% 89% Cuba Northern 6s 1966_..J&J 88 88% Evansv Indianap & Terre Haute 
Chicago Peoria uls— ’ DR ee teal 87%, 89 || Ist mtge 7s 1950_____. MAN 100% 101% 

Prior lien g 448 1930 -Ma&e| 10 | 15 Cuba RR— Ist 5s 1952. .J&J| 82%) 83 Evansv & Ind és 1926 Sails sana 

Certificates of deposit - 10 | 15 || Istl & ref g 7%48'36SerA J&D| 101 | 1014 Evansv & Terre H ref 58’41J&J\f ----| ..-- 

Chic Rock Isl & Pac Railway Imp & equip 58 Neo ._M&N 74 77 Sul Co Br ist g 53 1930_.A&U|f .---| —---. 
= py old 48 1988- irl 83% 83% Current Riv—See KC FtS&M | Fitchburg—5s Jan 1 1934_ Ea 72 aoe 

9340pto1911_A&U| 82 | 8214 Dallas & Waco—See Mo K & T ¢ Otte 1008. ..<nntecn N| 78 eae 

Be &, phe is seca J&P) 101% 101% \Daws Ry & C’l—See El Paso & Southwestern | ae wit) 74 ners 

5 notes BE ole a aml J&J; 98% 99 ppeyeen & Mich—See CH & D a refunding 1925______ M&N 90 nine 

5% notes 1929___._.-.- M&S; 93% 99 ton Union 4s 1949____- J&J| 87% ----| 48 refunding Mar 1927_.M&8| 84 ——— 

Eq tr 68 Jan15 1925-385 J&Ji.(b 5.50 5.20%) [Del & Bound Br 348 °55__F&A 60 ----|| 48 refunding 1927_____- A&O 84 eevee 

Eq tr 58 1924-38 (9a) J&Db 5.10 4.95% Delaware & Hudson— | 49Jan 1928...........- 80 a 

Eq tr 5s 4°'25-'34(s-a ye b 5.10 4.95%] Conv 58 1935_. -......A&O 99 9914 Flint & PereMarq—SeePereMar 

Eq 448 May 1925. __ M&N bd 4.25 49 lst & ref gold 48 1943___.M&N 894%; 90 ||Flo Cen & Pen— b Air L 

Eq 4 - ly_a wae Sa)J&Ib 4.65 4.40% 7% sec Sonds 1930__._.J&D} 109 110 Florida East Coast 4148’ 5904D 93%4| 96 

Burl r Rapids & Rest i] spat rat 8 May 1°37.M&N| 10144) 101%] 1st & ref 53 1974_______ &S 96 96 

Con Ist&colltr5sg'34A&O 109% 101 | an 15 b5- "85 J&J150 5. 20, 5% Florida South—See Atl Coast L 
Choctaw Oklahoma & Guif— ye habe ist 4348 '42 gu M&S; 88 | ----|'Florida West Shore 58 1934-J&J| 88 92 
Consol gold 58 1952_.M&N, 99% 10034’ Albany & Susq 3%: gold 1946 Florida Western & Northern 

Choc & Memph 58 1949. _J&J, 98% coe (conv before 1916) gu_A&O 815; 824%' istM7sMay15’'34A_M&N15| 100 102 

Peoria Ry Ter 48'37 gu op J&J 72 74 Bluff Point Land Impt Co— Fonda Johnstown & Glovers— 

RIAr& La 4%s1934_.M&5, 82% 83 | lst Mtg guar 48 1940__J&J 83 8444, 1st cons ref’ &§ 4448 1947_J&J| 79 82% 

Rock Isl & Peoria 6s 1925 J&J; 100 | —___-|| Chateaugay Ore & Iron— | Gen ref’g gold 48 1950.. J&J| 60 69 

BStP& KCShL44s'41 F&A) 78% 794) Guar gold 48 1942___._.J&J 78 80 | ist conref4%s'520pt_M&N| 63 63% 

Keo & Des M—Ist 58'’23AkO0f ____ __..| Rensselaer & Saratoga— | Fort Dodge Des Moines & Sou— 

Certificates of deposit. ___- f 82% 85 || 6% g bds May 1'41__M&N| 110% aa “x ) Saeeee es J&D) 82 83 
Stamped astointerest__-|f 81 | 82%|| Utica Jo Bite & Bing 5s ’39_J&J 0 _... FtSmith& West 1st g 48°54_A&O 10 20 

Chic 8t L & N O—See ili Cent | || Delaware Lack estern— | Fort St UnDept Det 448'41 J&J 88% sieve 

Chic St L & Pittsa—See Penn Co | Morris & Essex 344s2000J&D, 77% 34 Ft Worth & Dn C—See Col & 8 

Chic St Paul Minn & Omaha— __ | | NY Lack & Western— \Ft Worth & Rio Gr 4s 1928 _J&J| 94 94% 
Cons 68 June 11930__..J&D 104% — ist & ref 5s 1973 SerA M&N _..| ..-. Fre Elk & Mo Riv—See C&N W 
Cons 6s red to 33481930 J&D 92 | lst & ref 4448’73ser BMCN| 975% 101 | Galv Har & San An—See So Pac 
ae _ 5s Mar 1 1930. M&S . ‘3 98% | Warren Ist refg 34s 2000FAA 77 | ~ #+2..--)Galv Houston & Henderson— 

Se id ate esate ie rt Denison & Pac Sub-—See Tex&P || 1st M 5s, 1933_.._.....A&0O} 92%) 93% 
‘be | 925-35 Gan). -J&Ii8 b > 58 5.1 Denver & Rio Grande Western ; Galveston Term 68 1938_..M&S; 984; 100 

Eq tr &- 1925-31 Ser B__- 5.35 5.0 36 |_ Gen income 5s w i_........- 47% 494 Gonease River—See Erie RR 

Nort nsin—6e *30_J 34) 102 .---| Denver & Rio Grande— | Gen & Wyo Ist g 58 1929_A&O| 100 102 

Super ren L 58 June 1930_M&8| 100 ----|| lst cong 48 1936_______- J&JI| 81% 82 '‘Geor & Alabama—See Seab A L 
- erre Haute & Southeast—| || 1stcon g 444s 1936_____- J&I 8414 8514 Georgia Car & N—See Seab a L 

& ref g 5s Dec 1600p J&D) 4038 79% Improv’t gold 5s 1928_.J&D} 93 93% Ga & Fla ist g 58 1956._M&N Sf 30 35 

At. Dec 1 1960_____--. 61%) 1st & ref a 5s 1955 op -2-FGA, f 45 4514 Geor Midland See South’n Rv 

Sou Indiana ist g 48 '51_F&A 7284 73% Farm L & Tr rects_____-_- 44 45% Georgia RR&Bkg ref 65°51 A&O) __--| 111 
Chicago Union Station— | Bankers at Co cttaot pie 4s Jan 1 1¥47___.._.....J&J| 83 sone 

ist gold 448 1963____-_- ve 92 92% uneas o—- July 1922._f 44 45% Ga Sou & Fla ist g 58 1945343) __--|  ___ 

lst 5s 1963 Ser B__-_-_- &J; 101%) tent  .. Mss. cscsessul 41 44 | Eq tr 44s ’25-’39 s-a__M&N\b 4.80 to 4% 

lst M pe Ld sg Ser C 1068-—-383 116%) 117% Stamped F Feb’22coup...'{ 40 46 |Gettyeburg & Har 58gu’26A&0| 100 eons 

Chicago & | Am Ex Nat ctf Feb’22coupf ----| ---- oe & Nor—See Sou Pacific 
Gen gold 68 Dec: 1 1932-9 M 105 anal Aug 1989 and allcoupatt f 40 ..--|Gr Rap Bel & Sag—See PereMar 
Consol g 481952._.J&J 76 AA, | Adj inc 7s cum 19320 &Of 41 43 |Gran Rap & In — PennRR 
Sink fun sSeptl’35M&S 104 10414| RioGrJunc istgu5s°39J&D 91% --.--| Grand Trunk —— ic— 

Chic & West. ich—See Pere M Rio Gr So Ist g 48°40... J&Jf 4% 7 || 1st M 38 1962.-_____.__ J&J; 69%) 70 

Choc Ok & Gulf—See C RI & P lst g 48 guar 1940...J&Jf 6 ----|| 1st 4s Feb 25 “30 Aig ea M&N| 87 87 

Cincin Hamilton & Dayton— Rio ¢ Gr West ist 48 '39_J&Jf 82% 83 || Ist4s Feb15’42AlgguM&N| 85 87 
General 5s fold 1942....J&D) 94 96 st cons g 48 19490p_.A&kO0f 71 71%| Gen 4s 1962 CanGov guarJ&J| 86 87 
> I matige ay d 4s Se 93% 94 Utah Fuel lst 58 1931.M4&S, -..--| ----| Prairie Section 48 1955..A&0O| 75 76 

Mich ist 58 1911 | Denver & Salt Lake— | | Mountain Sec 48 1955...A&O| 75 76 
at 4%%to’3lop’'17J&J| 97 ----'| Ist 53 1943-ctfs dep... M&N 10 12 Lake Sup Div 48 1955_.A&9) 75 77 














b Basis. / This price includes accrued int. : Last sale. | In London 


. m Dollars per 500 francs or £20. » Nominal. s Sale price. u Per £200. 











































































































RAILROAD BONDS Eee Sa 
4 bonds. 
32 NOTICE.—AIl bond prices are “and Interest” except where marked “f” and inceme and defaulte 
~ — f 
{ | * 
| ‘di Ask | Bonds. | Bid. Ask. Bonds. _ Bid. | Ask. 
—— yr — | <ansas City Mexico & Orient— Maine Central— 1008 J&D| 87 90 

Grand Trunk Ry of Cans 116%| 117 | istgold 481951 (undep)-F&A| ----| ----|] 1st & ref 4349 1035.-...J&D) 87 oA 
Sink fund g deb 7s '40.-A&O 10754] 107341 6% notes 1016 ctfs. ee oe oe 1s get 4 Des 1608.--2RB) 91 seal 
pent Fags {090 1936, Mee 107% 108% can City & Pac—Gee 30 Ako nul 7 * ph BY Ry-——G 4s °30. Sen 90% 92 

at oty ¢ J} 75 | 764) Ken City So— | gg Upper Coos ist gu 4830 M ane 
Canada tl Ist 48 1955_.-J& 0 | Ref & imp’t 58 Apri'50.J&J) 8334) 88% Goos Ex 4s '30MEN 85 a 

West 4s £'50.J&JS| 7 ~=s) 1Bb 5% 4.25% per Coos Ex g 
Greg gu 4s 8 July 1 1950-J&J| 7834 70 he Pe sith 5.48 5.10% Washi ton Co Ry y ist aa) a 
orthern— e a 

"Gea M 7s 1986 Ser A. 34) 10026) 100%4 “ite is 1060 0p 1030" 9&3) 84%| 8534 |Manlla RR Sou Lines 4s'30M&N) 62 | 
lst & ref s’6lop'41_J&J 91 10154 g notes 1931... _. J&J 104 _-.-|| 48°39 ext a 7 1937M&N 100 101 
Gen M 5740 1052 Gor B--3t3| '93%| 94501 BH2% Enotes 1926, MENIs| 101% 102° || Sinking fund ¢ 7s 1937M&N| 100 | 
Gon M107 925 1930-. “Mess 408) 4.70 y Kau Oils & Gulf Ser A 60'374&J} 30 so pemnens & 5 Fo ee J&D) 98 133% 

q J Wel Sib 4.95 4.70 } Ine 6s Ser an 1 an S2e® H hton&Ont 6a’ 25A4L0) 100 
5s 1925-'38 (yr)-.M& 4 _Jan| ----| 10 ||Marq Ho , 
Eg eieete se eemasiet 630 SO0%) les ee C Jan leit g Meprate ict g wibsi-mes! 43 | 76 

Oe ee iesteptie 1914_A&O0|} 85 87 wey @ | a 1961 (aterling) Sed 74 76 Income 48 1951._..__.. | 30 te 

Green Bay & West debt cifs A..| 6814) 75 ull eee Aoeh 84 86 |/Mason ty, $ re JaD) s 56 ” 
Deb ctfeB.-.-..--..-------- —geseCRI&éP st M gold 46 1955____- =" -- 

Greenbrier Ry—See Chesapeake; & Ohio Keokuk & Des M—s South’n Ry Memphis Cates i Ce EN} 96%! 98 

aren TE eeeee re sas| 80 Lake Erle & Det Riv—See Pere /Mara A ay 
Ist gold 48 1924--- ------ tan Lake Erie & Western— | sor T 48°55 guar MAN. 80% 81% 

Gull & Uhtp ident %| 94 || 1st gold 5s Jan 1 1937...4&J| 99-.| 100 ||Merldian Term | 
ist ref & term tl Feb’52 J&J 92% by Se July 1 1941 “Jas| 94% 96% sey Masi 

Gul Forman’ 81% No Ohio ist gu 58g 45 A&O), 88 | 89! o es * i la 

tge g 48 1957 gu s&s 79 —- &HR ist con gold 48 1977___- ih -- ‘ 

Becserey prs pre ton & Nash Uahigh & Lake brieSee Lehigh Valley Sept 1 teiscoupon off "|f 222) 2272 

Mee coon god tse 1900. Js] 89,,| s014|Cohigh & Mow Kagland—— 0). 10214 |Mariean North tet Ge 1990:J6\/ 222°) <2: 

1926..--.-.- ‘ 8 bss BRP wy * Ay Sy > - + plpecaaieteata 100% 10114 [Mich Cent— | 
Eq tr be 1925-14 1938 (ann) A&Ob 4.80 5.10% TB ay Se 028 1931, “Ward 5.28 5% Middlesex Valley 308 Leh Val | 

tr 6s Jan 15 25°35 J&J15)b 5.35 5. o ae Val Wether Tere: fe— | | (Middletown & Uniony — 50 
Col & H V Ext 48 1948- -A&O 86% os. | Lehig Ms i984 F&A 101144 10114 2d M adj ine 6s 1933__ | oe 
ee het EGemn Beran | “indice Vay | |Midiend Term 661925 s&D| 96 | 90 

Gollidaysb Bed & Cumb—See F list Osexty 401008. s&p| 89 | -_.. ee ee —~531943.-Ak0, 86 | 88 

Housatonic-—See N Y NH & M 6s reg irred_J&D 127 Prey: Midlan alley 

Houston Belt & Term 53°37_J&J| 96% 97% goa “A ty yh irred J&D| 95 | “97 | Adj M Apr1’53Ser A_Sept) ----) ---- 

Houston E & W Tex—See Sou Pacific on cons gald 48 2003 .WE&N| 8054 $1 Series ‘5 AKO OO ---- 

Houston & Tex Cen—See Sou Pacific Gen con g 443 2003. .-M&N 89% 8974 Millen & Southw —se 19) 55. ALO!{ OO | ---- 

Sedee & Mecneten— 86%), 87% Gencong 53 2003_..___M&N $| , 292 & No--Seo Gn Mit &P 
1st gold 53 1957 opt...._- F&A 64141 64741 Gotr ts Feb 25 Wa 26 FLA b 5% 4.50% Milw ; o— ao8 Sen S Be 
Adjin cup to 5% Feb’57. ay f “4 | © My” + ll | Milw & part. : 
lst M 4%s 1957 conv. 79% Be ar of aigetos7 4 —. Mas) 90 | ‘Min & Pee = See gt UL! 101%! 103 
msitagion Py te ras ris Lehigh ONY istss45.M&s 84% 80 (piitconet gold 581934. MANS 4814 52 

Huntingdon np high Valley Coal— —_ | “MESS 17% 18 
Wt at 4% t0 1025...A&0| 90 | —...| “tet begol? guar 1033.-J&}| 100 | __.. | jst rely gold és be Ser A A mess 135% 16% 
$d mt 4 Fo oes R&A 75 85 ist 40-year gu int ed ta ease’ | Des M & Ft D Ist 48 "85 J&I\/f 40% 41% 

25. ny ee 56 

Bachinsos & 8 See AT est) 7 Lehigh Valley Ry of N. Jaa 9534 100 || rotat & ret gas 1951. Maat 16% 19 

ee om isené 48°51 Sel 92% a tay ‘ fie gold | To4i- A -A&O 101% 103 Minn St P& Sault Ste oe TH 87 | 871 
Mefelarcise 3340S Ae0| 805 °-..| Middlesex Val iotOe'42 MAN 98'¢ ----|- Lat cous Sold Se 1980.7 7739) 98% 8956 
Maln Lert istg3}4s'51A%0| 80% ---- Pa&N Y Canalcon 53'39A&0 100% _.--| ist cons gold 5s a3| 831 8a 
tat Mf te 1038. AkOly 83° 83 | “on Matsa tga9..--akO 93°) 2o-- Goll fst 0948 tbat ES. 101% 101% 

@ 1988 .occcece . 7 Pom rae 90 =| Ree Si oO see Z 
Tr bas £3348 1050-.--Jes|y 72° 2 | pong Ses Ss ache) | Est rot me oNniser ALT AS) 10038 101” 
Sel Seuss gene £0 18te tem ct | (fe ens —See Loulsy & Nash . | 25-yr 5348 1940_- "J&D b 5.25 5% 
See ah Mani 101 % |Litchfield & Mad ist 5s'34M4N 81 | 85 «| Eqtr 78 1925-1990(9r)- oe} 8.3) | 8% 
Ref mtge 5s 1955 _..-} 104 ett Cc ' Fi 43 1962. M&N 81% Sail M S Ste M & Atl 48 '26. } ioe 
oe OR Ba ried Rs MS tal a tg gin West Ry ) | Minn & Pac ist 481936. 23&J) 0 ----) 2222 
Pur fines 1st 3 1952_J&J| 805 81 (Pie Rk & Hot Sp et Ry oy 79 | MStP&33M&Cent Term Ry — os 
Fe tet ete bes Ser A -J&D acs slend-Unitied ¢ da'c0mS = 8316 oS Sl setntenettie Tene ae ete nt 

Ser B (£100 & £200) '63 J& DI If 102 + estan g gu . x one een ___- . .- |Misstaaippi Cent g 5s 1949. S&S) 90% 91 

Goid : s Jan 1934__._J&/ 10244 102 , ax ex yp AS ier oe 160) ct ‘Miss River & Bonne Terre— _| en wn 

6 July, 1 1936. 5&4) 110% 110% st cons g 48 July 1 1931.03, 92% _...|. Ist ef 83 1931 op. “ALO 

Bo tr s Jan '25-°26___J&J|b 4.40 4 207% lst cons g 48 1938 J&D aes Missourl-Kansas-Tex RR— 86 86% 
Eq tr igi 1925- 1937... A&O b 4.90 a & oe Ao git — -<-+<< &D 8814 oo Prior | 53 1962 ser A od J&T) 7 >? 4, 
Eq 58 May'25-Nov'27.-M&Nib 4.65 4.40% - \ ture gold 5819034_J&D 95'4 96 | Priorl4s1962serB____- . 108 102% 
Eq tr 5s 1928-38 Ser J.M&N/[b 4.90 4.657% no atu 2 eee &N 88% 89%) Prior! 631932serC_____ -- Bt 7 85 Hs: 
Eq tr 68 '25-°35 (year). J&Jif\b 5.20 re pe oo 1925-32 (yoat).F&Ab 5.50 5.10%) Adj M 5s 1967 sar A. “was! 100% 104 8 
Equip 64s 1926-1936_ -M&8& b 5%_ 4.80 oO M. t k Ext 5g 1945. J&J 93 RIE A, 6% gold notes 1930_ 

Equip 7a 1925-1935__-_A&O|b 5.05 4.857% oa & Mon 2d 581938 34D. 9-97 “772 |Mo Kan & Tex (old coniaiag)= 81% ° 
Lites Div istg se 19o1.-465| 72 | W222) Ere y & F con 531937 M&N 97 -ao] ny hady og PRY F&I15b 5.70, 5.25% 
Loulsy DI Div 3 8g 1953..J&), 80%  80%| NY Ad in yf th | ‘<ane) Boonville RR Bridge— va 
Omaha Div Ist 38g 1951_F&4 70% 72% pF 4 TE an Bea aoe (oo | tCwjwe| ist ggusf4s1951 . MEN / 63 | --.- 
ot Louis Div go f051. 1a 7054, *| NYARB tot g531927M&S, 99% ----| oe 7 Pac let 4s ¢ a a 4 30 | B07 

Vv 368 © 4 cose 
Br rtield Div Ext 3x4s'51 Jk!) 78% 8 ---- — a + -yron Q | 99 | 99%| Mo Kan& E 58 1942gu A&Os 80 — 

Samianeeo— | |” | * hued db Adcom ie” | eta Eu Gs Mar lao MAN / 88 | 
Gong SeJune 16°51 d&D1s| 101% 102 | Wwetgessiozr M&S 10035. | MKATOT ist 53 gu'42 M&S, 1130227 

Gong 3 8 J’ne15’51 ve 4 a | P HH oe hin Be nae Western— | 55 | SRE ead Se os 8D Le | 

cocens a “anise m st M gu gi . 
som Div lst 4a 1051-580) 8254 "8944 |Loulsv Cin Ler—See Liuley & 3 ashy } Coal & (mp Ist 6320543 f 90 ries 
8t Louis Alton & Ter Haute— a ae ye ses 98%| 99% | Ad & Okla—5s 1943 3 Mas eee see 

St L South ist g 4s'31 M&S; 93 erry . wile aS Selineone Bridge—| | |Mo Pacific RR (new company 100%! 100% 

seh S Shaw Ree StL ” ” ‘Guaranteed gold 481945.M&S; 8514 -.-- | - 4 pes | | AF he + al “Bea, 821 82% 

1 & Wn—See fom | Is a * 

fndisos Ill & Ia—See Chic Tad) Sou ~~ Fy a poe 103 | 104 | Ist & ref 6s 1949 Ser D__F&A One) 99 

gear fh 626 MEN] Unitied gold 43 1940...J&J) 93 0374 | 5 Bsn notes 1937 -.... s&s “ 

DB eae “age ewe: 101 | 102 |Mo 0 _ ‘ 
Ors Ld UR ta a Hil 18h Meant sree rbaa MER, IE 0 ai 
el ddd tel “ose 06 % | ( . 

Inter Rap Tranf Ry Securities ist > Lae 5s 2008 Ser B C 93. | 93%) a 2 ext to July 1038 8 OM&N say) 85 
ternat-Great NorthRy— /| | ___ || Ist & ref 444s 2003 Ser C____- 65%, | 414 
Save taser s--ted| ss tay] Haas vee wet gy ies ie pera Bh f 
o> = > a ee hi | 101 || Bq trésJan 15'25-'35_J&J 156 5.20 5%\| Pacof Mo 981% 

6% gold notes 1930___.M&S| 100 101 q tr Os 1958.M&N, 893%, 9914) 2d ext 5s gold 1938__ S&S) $|  ---- 
ri At K & Cin div 48 21% | tL RE ist 581938. M&N) --..| _--- 

tot M bs'19 lic os 73 76 atl Kaos yt vy by — S44 = “| _ | Cardelet Br iste uu 38A&0, 80 | seme 
6% notes 1927_............ 93 =--- onso cant ' 98} 7277) St Louis [ron u— ‘ 

67% notes 1936_-.-_._-..__. 82 86 ve ye bint gee AB ary! 103%4| 1043 Unify & Ref’ a8 4s'29_J&J) a2 % 19088 

Iowa. tral—See Minn & St L 7 nd P igs “Jas! 10272 rn. Gen con ry & g 53°31 ALO) h 

Ia Minn & N W—See C & N Pad & Mem dtv ist4s°46.F&A| 8855, 90 | Beeaaloe bk auen| a siz 

Jacksonv Ter ist 5s gu’39_J&J| 100 — StL Div 60 1971. Mis —— idl Riv & Gulf Div 4s ° 33 a 

& ext 63 1967______ J&J) 107 ----| 8 ese = 1980 > 6114) 62%!  _VerdVal [&W ist5s somes) ---- 
sedtigse geo punt------s8D) 90%! 9796| endorwn Brocg TOL Mes 102.) MeISE Be SUNTES song 
ieenee ms | 
efferson—See Kent Central 4s g . 10434 105%| 1st exten 6s July 1927... 101% , 
7 mn ste Biation— op-M&N| 93 94 LEN Mabe Monta gn does 9354 coeel Bes ie ote Se tan) mae b Te. 4.75% 
Alé G R—SeoLS&MS > car enecetie ions 82 a 83% | Montgom Div g 58 1947. F&A, as 10032 

| bay Mich—See Tol & O C ea T 8 ist ¢ 48°52euJ&D. a Rae t Louis Div ae 1927 __.J&O) 9 on 95 

Kanawha & West Va—See Tol &|O Cent L& Ty : g 53°37 F&A) 1001, cs of ary Aes guar 1931__ J&J) 4% 5 

Kansas City Clinton A Sp— Nas F & Pat es tie | |\Mo’k & Malone—See NYC&H. 
lot So goid 1926 °-A&O m4 oe re 4 31945 guar_J&J) 93%%) -.-.|Monongahela Sou 58 1955-A&O = 98 ---- 

Kan City Ft Scott Memphis — oa ist Mg Ab4s 18 Peal 10: 102°” |Mont Gent—See StP M&M | ied 
Sonat igadee AE SLi4| S14] SEN ARCHES REA 13 105s, Matt Gr aS gu fa atae| co | 
Cons 68 1928_.-....._. ee 77 =iM ssex— 
Current Riv ist 58 1927-A&O|} 98 ----||Macon Rerminal $e 1088. fa 9734] 9814 [Nashville Chattanooga & St L— di 

Income 5s Mar 1934 aus lf 91 .---||Mahoning Coal—See L | aq tr 4%s 1925-37 (vr) A&O ; 65% 

Lyte oe ~~ 5-5 M&S) 93%) 94 * |Nash Flor & Sheff—SeeL&N | 
Kan Cit em Ry & 

ist Se £0 Id 1929_..._. we O| 97 9874) | | pes _ 

oBasis. / This price includes accrued interest & Lastsale. iin London. » Nominal « Sale price. 
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NOTICE.—AI bond prices are “and interest” except where marked “f” and income and defaulteg ponds. 
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Bonds. Bid. | Ask. | Bonds. | Bid. | Ask. | Bonds. | Bid. | Ask, 
National Rys of Mexico— \N Y N H & Hartford (Concl)— Pennsylvania RR (Concluded) —| 
Prior lien g 444s8f1957_.J&Jf ___- ----|| Cent New Eng 48 1961_.J&J; 62% 64 UD Riv RR&B gu g 48'36.FX&A, 92% ssi 
Jan 1914 coupon on_.-.-.- DT dite wineal Dutchess Co 44s ‘40 J&D) 78 85 Erie & Pittsburgh— 
July 1914 coupon on_..... 7 -.-- 34_ || Danb & Norwalk 48'55_J&D; 60 icleeed Geo gug 34sSer B'40_J&J/ 84 a 
Assn’t June coupon on .._/f 16 17% Gen 58 Apr 11925...A£0O) ___. ale series C 1940__._ .J&J 84 aati 
Gen M 46 iv77__..___. Be f.. asad ----| Harl R & Portch 48°54 M&N| 80%) 82%] GrR & Ind Ext 4s8'41_J&J 94% 96 
April 1914 coupon on___.-- | ao ----|| Housatoniccon 581937.M&N; 93\%| 96 96 601008... onc ctidiine A&O} 89 90 
April 1914 coupon off -f ...-| ----|| Naugatuck ist 49 '54..M&N| 72 pernle Muskegon Div g 53°26_J&J| 98 | 101 
Gen 4s assent red’mble 1977. f 12 ----| New Eng cons 48'45 gu.J&J} 78 etna Holidaysb Bedford & Cumb 
on notes June 1915_..__.J@Df -._. ee Conso g 58 way 1°45. _J&J 91 ante lst M g 4s 1951 guar__J&J 84 88 
Nat of Mexplge44s’26J&aJ f __-- epee NY&NE Bos Ter 43°39A&0|_ 81 ..--|| Ohto Connect’g 48 1943._.M&S| 90% inate 
July 1914 coupon on _-__-- 26 ...-|| N Hav & North4s’56guJ&D/} 65 68 Pennsylvania Company— 
Ass’ntwithJuly’24coupon f 22 26 N Y Prov & Bos 48'42.._A&O} 85%)  —-_.! Gu 8 48 1931 0p 1921_A&0O} 957 96 
Ist cons g 48 195i-___- A&Of _...| -.--|| N ¥ Westchester & Bos Ry— Gu tr ctfs g 48 1952__M&N| 84 cuits 
April 1914 coupon on_.--- 7 eckdll « nGh Ist Mg 4%s1946gu.J&J| 54! 55\% Gu trctfsg 34s 1937-M&S| 84%| ___- 
April 1914 coupon off. ...f —..- ----|| Prov Sec deb 481957 guM&N| 433 48 Gu tretfs g 3448 1941_F&A} 83 8 
Ass’ntwithApr’24couponf 13 14% _ Prov Ter ist g4s gu'56._M&S| 81% hee Gu trctfs g 348 1942.J&D| 82 84 
Nebraska —See C B & mI N Y & Nor—See N Y-Central |& Hud Gu tr cifs g 3443 1944. J&O) 83 wae 
New Eng RR—See NY NH &H New York Ontario & Westerna— Ph Balt & Wash 48'43_M4N| 92 92% 
New Hav & No—SeeN YNH&H Ref tat g 4a Tune 1992 M&S 674 673 Gen 5s 1974 Ser B_.._.F&A}| 105 eene 
N J Junction—See N Y Central) Registered $5,000 only_____- 60% 664% | Pitts Cin Chic & St Louls— 
New Jer & New York—See Eria) Geu M g 49 i¥55red__. _J&D 63% 65% Con g gu 4%sSer A’40A4&0/} 96 97 
New Lon Nor Ist 48 1940 J&J 80 — Lat 443 Mar’'25-Mar’28M&S.b 5%! 4.75% do Ser B 1942__A&0 96 96 
New Mex Ry & C’l—See El Paso & Sout hwest |\NY Phila& Nor—Iistg4s’39J4J| 90 91% do SerC 1942..M&N| 95 | wele 
New Orl Gt Nor Ist 58 '55_ F&A 564% 57%! Income 4s Jan 11939. _M&N 76 ook do SerI 1963...F&A) 94 edie 
New Orl & North E 68 1915— 1 Stock trustctfa481948 J&D!} 84 85 do 4%s SerJ‘'64.M&N| 95%) —... 
Extended at 5% 1940.-M&N -_-- ..--|N Y Prov & Bost—See N Y N |H & Hartford do 4sserD1945._M4&N;} 89%  _... 
Ref &imp 44s'52SerA_J&J| 85% 864% N Y & Putnam—See N Y Cent| & Hud River do 4s Ser F 1953..J&D) 89%! —-... 
New Ori Term ist 48 '53__J&J ----| ----|N Y¥ & Rockaway Beach—See Liong Isl and do 48SerG1957.M&N) 89% 93 
New Orleans Texas & Mexico— N Y¥ Susq & W—See Erte do 4s Ser H 1960.F&A)| 89% —-... 
lst g 68 Oct 1925SerA JAD 01% -...|N V Wate & Bost —See N VY N'H & H do 3s Ser E ‘49. F&A 89 Gaile 
Non-cum tne fa Met 38 SerA_f 915 92 | Nord Ry sf 64s 1950....A&O, 88% 88% Gen M 5s 1970 Ser A-J&D} 101 101% 
Ist 551954 Ser Btemp..A&O 987 99 | Nort & Caro—see Atl Coast L CStL& Pitts ist 58 g'32A&0) 100 ice 
ist M 54s 1954 Ser A__A&O 987 99 | Norfolk Southern— Pitts Va & Chargu4s'43M&N/) 85%! LL. 
Newport & Cin buge—see Louis ville & |Nashv lst & ref g 5s '61lop'15._.F&A 695% 75 Pitts Young & Ash §8°27.M&N| 100 ane 
Newp & Rich—sSee Conn & Pass Nort & Sou Ist 5s 1941..M&N 95 95 ist gen 48 Ser A 1948_J&D}] 87 4 
N Y B & M Bch—See Long Isl ist gen g 53 1954 opt._J&J) 854%) 87% Ist M 5s 1962 Ser B__F&A| 102 102% 
N Y Bay Ext RR—See Long Isl Ral & Cape F ist 58'43_M&S} 90 ----|| Sun & Lew ist g 48 1936_J&J) 894%,  .. 
New York Central RR— Ral & Southp con 5s '65_J&D 85 ----|| Tol Wahl Valley & Ohto— | 
Conv deb 66 1935_._-_- MEN; 108 108 Suffolk & Carcon 58'52__J&J 85 87 lst g gu 44s '31 Ser A_J&J 96 — 
Con M 4s 1998 SerA.__ F& 8444; 84% Norfolk Ter Ist gu4s'61_.M&N| --.-| --- lst g gu 4448'33SerB.J&J| 96% 2... 
New York Cent & Hud River— \Norf & West gen 68 1931_.M&N| 106%| 107% lst sv 48 °42SerC_.M&S| 89 wate 
Ref’gg 3 48 July 11997. _J&J 77 77%)|| Imp & extens 6s 1934_...F&A} 108 ..--||Penn & Canal—See Leh Val 
Deb g 4834 tax-exempt MAN; 94 95 New River ist 68 1932._.A&0/} 1065 ..-||Pennsylvania & Northwestern— 
Deb f, 1942 tax-exempt. _J&J 91 ----|| N&W Ry ist cons 43’96_A&0;) 895 90%'|| General 5sJan11930_._.._J&J}| 99 spice 
Ref & imp 4448 2013 A-A&O) 8893 9 Div ist lien & gen g 48 July 1 Clearfield & Jeff ist 627.343) 101 102% 
Ref & imp 5s 2013C_A&O_ 995 100 1944 opt Jan 1 19290_._.J&J| 8914) 90%)||Peoria & Eastern—See Clev Cin Chic & St L 
Eq tr 7s '25-'35 (yr)..A&O155 4.90 4.75%'| Conv 6% Sept 1929...M&} 120 122%4||Paoria & N W—Sae Chic & NW 
tr 6a Jan 15'°25-"35_J&J 156 5.30, 4.90% N & W Pocahontas 48'41J&D| 91%) 93'%||Peoria & Pekin Union Ry— 
NYC Lines eq 581924 '377&D 56 4.90 4.70% Eq tr 4448 1925-°32.. M&Nib 4.70) 4.50% Ist g 544s 1974 Ser A___F&A 99 100% 
N YC Lines eq 53'25-39-J&D 56 4.90) 4.70%| Scloto Val&NE lst 48°89M&N| 89 804||Peoria Ry Cerm—see Ch R i & Pac 
NYC Lines eq +43 25 ‘2834.15 4.80 4.60% North & South Caro—See Caro} Atl & |West ||/Pere Marquette (New Co)— 
NYCL.004 48'25-'37(vr)M&S6 4.90 4.70% N’east of SC—See Atl C Lof SC lst g 5s July '56SerA__J&J 97 97 
N Y C Lines eq 4 4s Sept 15 ||Northern Cal Ry—See So Pac lst g 48 July '56SerB...J&Ji 81 81 
1925 to 1939 (yr)... M&S15 b 4.90) 4.70% |Northern Central— ay 6s Jan 16'25'35 J&J15b 5.4 
NYC RR ey 4598 '25-'32_S&5 Db 4.90 4.70% Con gen M 4s E 1925_A&0 aod anew LE & Det Riv 4s '32_ F&A 96%! 97 
Bos & Alb 4548'25 '27Ak0 6 4.90 4.70% Mort bds 5s 1926 Ser A__J&J bode ----||Perkiomen ist5s'18 ext to’38Q-J| 96 ine 
L 8 col tred 8 1998_._.F&A 75% 754%4| Mort bonds 5a 1926 Ser B JAJ ne: ondu 2d 5s 1918 ext to 1938.__Q-J 95 onde 
M C col tr g 3448 1998__F&A) 77 80 | Gen & ref 5s 1974 Ser A_M&S|s 101 34/8 10214/|Petersburg—See Atl Coast Line 
Beech Cr ist 48g gu'36_J&J; 92% ----| Northern Ohto—See L E & West Phila & Balt Cent 461951._M&N' 88 wailiee 
2d tpues ae | 96% ..--'|Northern Pacific— Phila Balt & Wash—See Pennsyl vania RR 
Cif Bit C Co ist g 48°40 J&J nex ----'| Prior lieng4s Jan 1997..Q-J) 85 85% || Phila Harrisburg & Pittsburgh— | 
Beech Creek Ext 3 48'51 A& 76 80 || Gen lien g 36 Jan 2047..Q-F| 60%] 61%'|_ Ist mtge gold 581925...A&O) 99% —... 
Cart & Adir ist 4s '81._J& 83 854%{| Ref & imp 44s2047 SerA J&J 87 87 Phila Newt & N Y 38 1942_A40 76 7 
Gouv & Osw ist oe eS) 994 ----|| Ref & imp 6s 2047 Ser B_J&J| 107%) 107 Phila & Read —See Reading Co 
Lake Shore & Mich South— | Ref & imp 5s 2047 SerC_J&J| 96 97 |\Phila Wilm & Balt 48 1926_J4&J| 98 nil 
Con g ref 8°48 1997.__.J&D 78 81 Ref & imp 5s 2047 Ser D_J&J 96 967 Debenture g 48 1932_.._A&O0 95% 96% 
Deb g 48 1928_....-- M&S 98 985 Eq tr 4443°25-'32 (yr). F&A156 4.95) 4.70%||Philippine Rallway— | 
Gold 48 1931_-..._.-. M&N 96 9644] Eq tr 7s 1924-30 (yr)_M&N156 5.05) 4.85% lat p 48 19274 f ont gu__J&J 42% 44 
Clev Short L ave "61_A&O, 95 97 8t P & D Divg 48 1996..J&D) ---- .---||Piedmont & Northern— | 
KA&GrR ist 58'38_.J&J; 99 ----|| Wash Cent 4s Mar 1948-Q-M; 85 88)4||_ 1st M Ss 1054......... J&J' 83% 86 
Kal & W Pig’ng 58'40_J&J' 10444) —-.../] St Paul & Dul ist 56'31_ F&A) 99%) ----||Pine Creek—see N Y Cent & Hud River 
Mahon C RR ist 58'34..J&J) 101 oone Ist consol g 4 1968. J&D! 79%] ---.||Pittsh Bessemer & Lake Erie— | 
Merch Disp Transp Co— | Dul Union Dep 58'30.A&0|} 80 ----|| PS&LE lst g 5s 1940..A&O} 99%) —___. 
Eq tr 4348 1925-1926 J&J b 5.25) 4.60% |No Pac Ter Co—ist 68'33_J4J| 1094] 109% Cons Ist g SeJuly 1'43_J&J| 2.) -2ot 
Michigan Central— | North Ry of Cal—See Sou Pac PB& LEcong 5s 1947_J&J are abies 
Becou'31D&BCdivM&S 100%) --.-..'|North Pac Coat—See No Shore Pitts Char & Youghiogheny— 
Deb g 4s 1929__..--- A&O 97% ----|North Pennsylvania— Gen — gtd 48 1932. _A&O is a 
Equip 5e 1925-’30(yr) AO b 4.90! 4.70% lst M 48 extended 1936.M&N 92 ----||Pitts Cin Chic & St L—See Penn RR 
Soutp @ 35 3e (vr --M&$S6 5.05 4.85% Gen g 3 3-108 1953__-.-_- J&J)} 74 ----||Pitts & Lake Erie—SeeN Y Cent & Hud River 
ist 5a Kal & SH1930M4&N~ --.-| --...\|Northw Term g 5¢1926gu J&J| 21 25 ||Pitts McK & Yough—See N Y C; 
ist mtge M AirL4s'40J&J| 90}4) 92% |Norwich & Wor—4s 1927_M&S| 96 .---||Pitts Shaw&N—listg S5e'49 F&A Sf 5 10 
ist g4s Jol&N Ind’57 J&J10 none anew Ogd’bu&L Cham—See Rutland Gold 48 Feb 11952._._..F&ASf —_-_-.- 
istg3sJ L&Sag’51M&S 77%] -.... Ohio Connecting—See Pennsylv ania RjR 6% receivers’ ctfa1927_.M&A Ss 45 70 
Ist g 34s 1952..___- M&N| 81 82% lOhto I & W—See C CC & St L Pittsburgh & Shawmut— 
Bayc& CistMg3s’89J&D --.-. ----\Ohio River—See Balt & Oblo lst sf g 53 1959 opt_____ J&Df 50 70 
BatC&S8 ist Sb plg 444 594} 64 |Old Colony 4s Dec 1925...J&D) 99 .---||Pitts Shen & L E—SeeP Beas& LE 
Det R Tun 4348" lgu-M&N 924g) 9214) 48 Jan 1938__.....--..-J&J| 89 ----||Pittsh Term RR & Coal— 
Grand Riv Val 48 '59-M&S saan ----]]/ 3%s July 1 1932......- T&J 89% sone lst g guarsf 58 1942__.__.J&J 95 pee 7 
Tol Can Sou & D 48°56 J&J naka a ----]] Ist M 5%s 1944... ...-- F&A!) 104% ----|| WestSideBelt lst g 5s°37M&S; 91 
Mob & Mal 48 1991....M&S 84}4; ----/|Oregon & Culiforuia—See So Pac Pitts Va & Chas—See Penn RR 
Consol g 3448 2002_..-_M&S_ ----|  ----||\Oregon-Washington RR & Nav Pitts & Western—See B & O 
N J Junc fst 4s gu'86_..F&A! 81 ----'|| lst &refggu4s'6lopt.J&J| 82%) 831 |Pittsb Youngs & Ash—See Penn RR 
NY&Har lstg34s2000M&N 7844) 8344] OreRR& Kav cons 48°46J&D' 88 88% Portland & Ogdensburg— | 
N Y & Nor Ist g 5s'27..A&k&O 100% ----|Oregon Short Line—See Un Pac ist M4%s 1928 guar...M&N; 90 93 
N Y & Put Ist 48g 1993-A&0; 81%4/ 83 /|'Pacific Coast Co—See Misc Bas Port&R Falls—istg4s’°26._M&N} 95 aie 
Pine Creek gu 68 1932_.J&D} 1054 ----||/Paducah & Ill 1st 4%s'°55__J&J 93%} 100 Debenture 48 Aug 1927_F&A 92 95 
Pitts & L Erie 6s 1928___J&J ee ---||Pan American Ist 58'340p J&J\f 25 35 ||Portl (Me) Term gu 48 '61_J&J 73 
Se Jan 1 1928.___.--- A&O wk --->||Paris-Lyons-Mediterranean RR Guar 58 1961._...-...-- J&J} 934) 95 
Eq tr 648 1925-35(yt) A&O b 5.37) 5.10%) Ext af fe 1958 | FAAS) 80} 80% |Port Reading—Ist gu 5a’41_J&J Pate: 
Pitts McK & Y 68°32_J&J|} 104 ----'| Sfext'l 7sint rets ’58.-M&S15 93% 93% |Ports Gt F & Con—SeeBos& Me 
2d 6s guar 1934_-.-_-- J&J| 99% ---' Paris-Orleans ext’! 73 1954 M&S| 92 924 |Potomac Val—ist gu 58g’41J&J| 98 99% 
St Lawr & Adiron 58 '96_J&J| 95, 97% Paulista Ry ist7s'42SerAM&S15| 97 98 ||Princeton & Northw—See Chicj& N W 
2d gold 68 1996___--- A&O 99 ----||/Pennsylvania RR— Prov Sec Co—See N YNH&€H 
West Shore ist 4s 2361___JAJ 82%) 83 Con M 4s gold 1943._.M&N| 93 ..-.||Providence Term—SeeN YNH&|H 
NYC &St L ist g48'37.A&cO| 92%) —___- do 48 gold 1948...M&N| 92 92% |Prov & Worc—list 481947_A&O| 85 
2ddimp * A B £ C.’31 M&N| 102%! 103 do 48 gold 1948 sterling ||Raleigh & Augusta—See Seaboard Air |Line 
Deb"4s May 1 1431 M&N 93% 94 stamped dollar bonds 92 9234 Ral & Cape Fear—See Norf Sou 
Ref 5143'74 SerA temp. A&O| 9434] 95 do 4%s g 1960__..- F&A| 98%] 99 ||/Ral & Charles—See Seab A L 
N Y Conuecting RR— Gen g 448 1965____-.-- J&D) 93 93% ||Raleigh & Gas—See Seab Air L 
Ist M 4348 1953__---.-- F&A) 8974] 90%) Gen g 58 Dec 1 1968-___J&D| 102%] 103, ||Ral & Southp—See Norf South 
N Y& Gr’wood Lake—See Erie 10-year gold 7s Apr 1°30._A&O} 10944] 109%)|/Raleigh & S W—See Ches&Ohio 
N Y¥ & Har—See NYC&HudRiv 15-yr 644s Feb 1 1936_.F&A| 1104} 110 %||/ Raritan River— list g 58'39_J&J 92 
N Y & Jersey—See Hud & Man Con M 34sg £1945...-J&J lf 76 81 ||Reading Company— 
N Y Lack & West—See DL& W Eq tr 68 Jan 15'°25-°35 J&J 156 5.15 4.95%| Gen gold 48 Jan 11997_.J&J| 94 944 
NYLE& WC RR—See Erle Eq tr 5s Mar 1925-1938_M&S 6 4.85) 4.657%) Interchangeable ctfs dep_._| 94 
N Y & L Br—See Cent of N J Eq tr 44s 1925-1939 (yr)A&O 6 4.80 | 4.65%) Eq 44s Jan 25-Jan’27-_J&J'b 4.75) 4. 
N Y New Haven & Hartford— . Aleg Valgen 481942_...M&S| 93 ----|| Eq 5s (J&J) °25-'32SerJ J&Jb 4.75) 4. 
Deb 6s Jan 15'48conv_J&J15| 76% 77 Balt Ches&Atist g 53°34 M&S; 40 43 Jer Cent g 48 '51 0p '06_A&O| 86 
Deb 4s May 11957_.._-_M&N;| 46 47 Belvidere Del 81927F&A| 97 ..--|| Gen & ref 4%s1997SerA J&J| 93% 
Deb4sJuly 1'55non-convJ&J) 56 58 lst g gu 3%s 1943..._.J&J| 82% ----| Atlantic Cit gu 48 1951_J&J| 82 
Deb 48 1956 non-conv.._M&N| 56%) 58 Cin Lab & Nor 48 1942.M&N| 88%) 90 lst M gold 54s 1929._M&N/| 101% 
Deb 48 1947 non-conv..M&S; 58 ----|| Clev& Marietta, 4448'35 MEN 6 ----|| W&NA tretfs 4s red 105.Q-M| 79 
Deb 3%s Mar 1947._._.M&S; 51 56 Cleveland & Pittsburgh— Phila & R—2d 58g 1933-A&0) 101 
Deb 344s 1954 non-conv A&O; 51 53% SerA 44s gen gtd 1942.J&J| 97% ---- Imp M ext g 48 1947-_-A&O) 90% 
Deb 3%s 1955 conv...-J 51 51) SerB4 4s gengtd 1942A&0, 9714) 100 Cons ext gold 48 1937-M&8' 91 
Franc deben 7s (ext) 1925A&0| 86 87 | Int red to 344%..------ 82% ---- Term 5s g gu May 1'41 oF 104 
Dollar deben 7s(ext) '25 A& 87 87! Ser C 34s gen gts "48M&N; 80 jinn Del R Terpmg 5s'42M&N' 101 103 
Bos & NYAL ist 4sg’55F&A' 67 | 675 SerD 3igsgengtd’50.F&A 803% 854 Ex p mon g Se 1942.J&J 101 
bBasis, / This price includes accrued interest. & Lasteale. iin London. » Nominal. «sSaleprics. ¢ Tax-cxempt. 






































































































34 RAILROAD BONDS AND STOCKS [Vou. 119. 
NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. pia. | ass. | Bonds. | Bid. | Ask. Bonds and Stocks. | Bid. | Ask. 
Company (Concluded) — So Caro & Ga—See South Ry | Toledo Peoria & W | 
Wilm & & No ist ios 420/99 ----||South Bound—See Seaboard 4 L Ist g 48 July 11917 -—- —_- J&sf 20%) 23 
Gen ¢ Se Aug 1 1932-Q-F ---- {Sou Indians-—See foo Ce Terre Haulte&S E Toledo 8t Louis & 
e Co— % 
waist snot ota? gu Fi oe 2 éseaad es & 8 So 10 Tia ng &N 65 io ist FURY ay eat 906 904 
mens & hese cate 
a & Danv—See ty Ry —- tr 40 (C Ary A Aug 1 "49 JaD 85% 85 4% vis A Swen “es ---- 
Rien Frederica $EtOmaSs | Goavetesine} “soon isikas] 9751) 97 \lrot termi dearoreu, MAW 852) 665% 
nics & Mecklenb 5°28-"35 - gt b 5.40) 5.20% Equip’ 78,19 78 102 1088--— 3a &D|b 5.05. 4.80%|Toronto Hamilton & Butt 1 
Pacers Bee Atl Coast L ee ee he eA sie 4.657o} ist 5 fo cupe 1 268... --22D $5 87% 
Rishon! termini opsaes) 90%) 100 | Tone isasigieqpiaab) $05 485%] intra ga tans-.-aao] 6294) Bi 
ote 8 gt 66 1088 Ont larandel Onin old a 6 | oi ist Ry & 1 gr deg 1947--J&d) 9214) 92) 
Rio Grande So—See Den & Rio | Grande 4egg'd'49.F&A) 87 “4 88%4)) Cony 4s 1927.._.-____.- 99 92 
Rio Grande West—See Deny & |Rio Griande M M digs wis OF: 11954-A&O| 847%| 86 || Ist & ref 4sJune 2008---M&8) 8674) 86% 
Rock Isl-FriscoTerm—8e'27J&J| 9914| 100 Ge ag heel 00i2| 70iz1 to & ref 5e June 2 2008.M 1044) 105%4 
Rock Isl Ark & La—SeeC R I &|Pac apecrmea een Mice Baim 65) F015] ores os ty Les aaitl, Ec baae 
Rock ria—See ; ~~ os .75| 4.50 
LD ey yom oh “ed a5x| 88 Mex & P Div Ist S6’31M&N| 10024) ----|| Eq tr 58 1927-'37 iY -.-M&S|b 4.75] 4.50 
Benn & Rut 4348 g '27_ fo] % | qicvalGiste £ Northorm:| °° | ~~] Gm RR & Nov--SecOreWaslb RR &| Navi’ 
Ogd&LCh let g gu 48 (48 jas] 73%) 7333 Ist g 53 Nov 1 1924.-M&N| 90% — 7 Ore-Was|h RR &| Navi 
8 10827 Gy MaN = 50 5% lst Be exas— . st cons guar 58 194 _JS&d 105% ti eee 
baat 48 Bt Louis Belt | . sg May 1 1933. MAN 99%| ---- (E Ku 49/20 op 07 J&D) 97%) 9754 
ee eee eta aas| 73 | 77 || memknaemGaman | | ~~~] OS font eee 7 
at Clair Term Ist 601932--F&A| 983%5| _...|| — tetlg$e1937_. J&s| 100 ies te peens hater ee tee (8S (8436 
St Johns & L Cham— M&S} 40 60 aco&NWDivése"30M&N| 102 ee: Unio Conect gost 2 26---J&J} 10034) _... 
St J & Gr Ial—ist g481947.J&J| 75 77 || North Cal Ry g 5e 1929-J&D pan y Co Damas 
Bt Laer & Adir-—See N Y Cent orks Col BY . eaer] | cons 5¢ 1942 op 1922..-A&O} 98 99 
St Louis Al & T H—See Ill Cent oy ofCalfagguivas 4&0) 103.-| ---“lonit NJ RR & Canal Co— 
St Louls Br—See Term RR Asen BA& Ar Pass 4a'43 36) 70% "70% General gold 491044. Mas] 92%;| 277 
Bt L fron Mc&Sou— See MoPac Ben Fran Term ft 42°80 854 85%|| Gen iste 3}geMari"S1.Ma&s| 80)4) —~-- 
St L Mer Br Co—See Term RR Southern Pacifi i9a7 5 A&O corn, oS Bigine Comite: 
St L Peoria & & N W—BSee Chic &| N W = ic RR Cal— U Northern—See Union Pjacific 
Bt L Rocky Mt & P 8s 1955—See| Misc Cos,p.44|| Ist ref ¢-48 1556 op ‘10-444 oe wnt ee 
Se) Seat eee 70 Pac Coast tat g 4a '27 S44] 934 0415 Cong te 1988 Series A_.F&A| 86%] 887% 
Bt Moriien 48 1960 Ser A -Jé&d| 71%! 72 ERM wml dad og ae 9544. -.-|_ | Series B 1957---_--- M&N| 86%) ___- 
ood EP) Te Rs a eee be 7p 
Prior lien 6¢ 1928 Ser C.-J&J| 10114] 101%4|| 1st consol gold 56 1994__J 00% 1g] “RR Sie tone oe ------ J&sif 20 | --.. 
Prior lien 848 '42 Ser D-J&J| 93%,| 94 | Develop & ge 4--J&d} 100% 10174) __July 1914 coupon on--_._. f 19 20 
Cum adj 6s uly 1985-..A&O\f 81 | 8114] Dev & gen 63, io bee 10214, 10284 Verdi Val ind & W-See Sho F drow Clee 
i. pe £§ Sent tle 2 ee eee - <4 —| oO 
MnO ae oo tae TAIISD 5.451 5 71%| Dev & gen 6348 1056 A&O|, 10612) 106% lVermont Val Ist 414040. -A&O| 75 | --_. 
a te 65 708 18 25 98 FETE? ote) 818% Eildon Now 10:24 a0MeN18]> 5.40, 5.10%)|/Vicksb Pacific— 
Gen mt,» gold be 1931 --4&4 100%] 10034 Ireigsapres s0(¢ayAeO|D 4.8010. 4% Gen 66 seat r 40-Man| 954] ‘or? 
Con m ee? 21 “<<< 
ay ou, West Div be g 68 1947-0] 97541 1007 E Mom ait g 531000, J4d| 9854 100” Ilvirgins M ts —tatatei | 
joule soosocertife...M&N| 913| 81:4|| Alken Br ist @ 491098, Jad 5% sexsi¥ Va fo ‘Routh weet —See Southern |Ry 
ad g inc 48 Nov '89 cert..J&J'f 74 74%4|| Atlanta & Charlotte Ait Li ot 
Ist consol g 48 1932__.-J&D| 85%] 8614 lst M 43és 1044 ser A.J&J| 96 “eM Sei1vezopt...--M&N| 9534] 96 
ist term & anit 68 1962. 3&3} si%:| 81%4|| ist MSelo44serB..-Jé&d| 102 “=: tekApr25Apra0@a)Aco|> 5.15] 5% 
ETA WM ations, il aton| ale Manaieicrera ted “2 | ao Semgarieaee ewes] "| “2h 
en “% ’ f | £973) 20 01d O86 lvov..-.____. 
Grays Pt Term g 8’ eee 83) oo) at eee easel 77 (| 75 ge 63 Ser B1030J44|/ 80 yi 
shrev Bdg& Ter 58 '55 F&A 85 wirioks Aug South fooa - J& 9 78 lst Mew Torm g 48 1954___J&J 74% 78% 
8 henv &8Tex5a’4 J&J 86 863, E Va&Ga—DI 5a "30 ry 4 100 Eq tr 6s 1925-35 ear). J&I15 6b 5.40 5.20% 
St Paul Brid e & Terminal ty — : Consol Ist is 1050 M&N 100 % 101% no oa diy tet a as g Se'41J&d 99%) 100% 
ae eed os Dedeth ase Wes i] ----| ----| See ees 31946 -5g-AKO) 185, | 166 || Toledo & Chic 4sg1941-M&s| 50 81% 
St Paul East GrTrunk—SeeChic|& N W L& N So joint ¢ 4 "See au oe ee oe 34a 41 A&O) 7274) | 73% 
St Paul & K C Short L—See Ch| RI & |Pac Mob & Bir rit 5 Waco & ouston & | Texas Central 
St Paul Minn & Manitoba— ‘Hh + eendeiceebedbenined MR: { Mibepe Sy RR—SeeD Lt W 
lst cons g 48 1933_______ J&J 941% 94% Gen M @ 4a 1048... Jad sore _...||;Wash & Colum Riv 4s 1935.J&J 88 een 
ee nee s Pr ny WS J&J| 107% 109° | ne 69 ‘5 rb Wesh Go fy tee Malan Gene. 
"9 ly 9834) Accel fe) do Ce Dt ae 952 4 | a nm 
momeearia erties] tin] | Mebupecicsasiraa| soos)“ *(WitmmmCraageiee real Sais] S 
ic Ext 1 9° | ‘ B) ---- uar__ yee 
basern Ry ist 4s £ 1940-54 cies Md 97) < —— enbur, Teal 705 , |\Weatherford Min Wells & N—Seje Tex & Pac 
Nor div lst g 48 1948_A&O|} 875 8914) So Car &G ov 11948. -M&N) 70%) _-5--|| West Jersey & Sea Shore— 
Mont Cen ist gd 68'37.-J&J| 110 $0 Caro & Ga ist 5348°20M&N/ 101%) 102411 Consol gold 48 1936-----J&J| 92 | ---- 
Ist guar gold 561937...3&d| 100%| -...|| — Serles F 5s 1931 Ms 100%, 1007||_Cons 3s g Ser B 1936.-J&J) 87 | ---- 
Wil& SF ist 58g 1938_.J&D} 10114; 101% Gen’l 58 1936......_.1 ees ee ad Maryland 48 1952... A&O 2a) 63 
St P& N Pac See No Pac 2 4 ve home ---ME&EN| 99%) 100% gold notes 19150p_..J&J| ----| ---- 
St Paul Union Depot— eae w 05 2008-- Jey 95341 9674! Bate Harris g 581936-M&N| 98 pat 
ee ORS G72, ....9&3| 101 | 10148 & N AlenBe0 Loula&@ Neche| 84% lst M West Extg 5s’38M&N| 98 on 
ae — Bae Bs Dep & RR— South Pac Const—See a Pacific it 3,2 #- gold 49 1943, ASO "a1 "84 i$ 
gan Ante Aran Pasj—Soitorec| | "> |iSpokane Falls & Nor 63°90.J@)) wrincomerg i ApLnea. Rov ils 35 |... 
Fp LN Erie Mead Nope! Spok Internatist g 58 1055444) 853{] 8074 Ist M Se Mar 1 Riole,mas| 90 | 90% 
Seale hae & Petes Liki Top ae Ye lmitwsidd ie eae) | Od ee eee eee |S 
Ssult Ste Marie Bridge— Stepheny N & 8 Tex-See St LS W Sale ere -A&O} 87 | 89 
at et ete tug i037-J&s| 80 | ----llout e Candlina’- See New? £'Sc) Western Fa—ist g 40 1028-J&D) 97 | 97% 
Say Fla& W—See Atl Coast Line Sebety Gadeena Wb] West By of Ala —¢)4s 1018 ext 
Sav&States—ist gguSs’53J&J| 6714] 75 || ist 58 May 1 1928_____m& | ~ 6%, to Oct 1 1928... ASO! us| 777° 
oceneneey 6 La ; 2d intge ine 68°38 Goup-M&N| 95 “17 Weet Side Belt°See Pitts Term| 
ar 68 1924. __-_. s| 100 ----|\Sunbury & Lew—See Penn R on: _ 
Sch enn RR! West Va & Pittsb—See B 
Se wy nee —. » a0 Superior Short _Line—See Ch St P M & |Omaha |Wheeling & Lake Erie thai 
Saab Air L—lat g 481950. A&O| 72%<| 74%|| Ist M 3s 1949. i aoe Ist consol gold 48 1949..M&$| 71's) 72% 
Stamped —— = 72% 7952 lemme Werth tnt ke Se tal oor 15 || Ret M4%sSer A 1966--M&S}, 6753) 6873 
adjust Mi Se Oct 1 i940 F&a| 673:| 67S: \TeO RR Aeon Br Lode | 77 || Eqtr 5e.1925-27 (year), -A&O b 5.25, 5% 
Ref g 4s 1959 opt...... A&O| 57%] 58 || 1st gold 444s 1939 s)— me rie Div Ist g 58 1926_A&O} 100%3)  ---. 
ist & con 68 1945 Ser A_M&S! 82 8214|| Ist consol gold 58 ioaa PAA 93%] --..|| Wheeling Div Ist g 58 '28.J&J| 100 | 100% 
Equip trust 6s 1924-27. J&Db 5.60] 5.30%|| Gen refs vv 48°53 ts Ye <7 57llq exten & lmpt g 581930.-F&A) 96's) 9874 
tP 6a (8-a.) 1925°37-F&AD 5.60] 5.30%|| StL br lst'g 781920, AO] 107% 84><|\ Wheeling Term 48 1940_..-F&A| 87 89 
Atlanta-Birmirgham Divis— e St L M B Lag ntae Fy 0 107 ¥4 108 44|| Wichita Falls & Northwestern— 
CerCent May 1 1933--M&8/ 8374) 8474 Mer Bdge 68 29 op ‘D0 FAA 1027] 0 ist & of g 58 1040 ee j oe t eas 
ar C 1 ‘ 32371 ia teh re — asses 
atte | | Cie Haute & ge  heeecee, 800 22") wientta Union Terminal Ry — 
ist | g ext 5s gold 1930_J&J} 100 A ist con @ Se Sept 1°4: ¢ 5 ist g gu Pt 1941 opt AN 80 ---- 
ist con 5s gold 1943_._J&J|} 100 102° "|'Texas City Term 63 43--M&S) 98 105 ||Wilkes- ast—See N 
So Bound Ist g 5s’41_.A&0} 92! 9314'lTexas & New Out mee he -I3&J26) 75 ----|| Williamsport & N Branch 1 RR 
Georgia & Ala 58 Oct '45_J&J| 93 933; |Texas & Okla—See MK & T Ast ret gold 43481931 ----J&siJ 70 — 
Ga&Ala Term Istg5s'48J&D| 90 _...|\"Texas & Pac ist 5s 2000 99% Wilmar&5Falis—See St~PM&M 
Ge Car& N—Ist fag '20J&d| 0031 4934|| 2d ineg 8 Dec 2000. Marl 82°“| ‘ot IlWil & Weloon Gee tt Geese 
Ral’hé Aug’sta— Ist 96 5&3 Mie 101 8 Lou Div ist 58 ats Mar f +4 91 Wil & Welson—See Atl Coast 
Ral & Charles 48 1956-.F&A| 50 Eq tr 5s 1923739. WN J&J) 99 | 99%4)| Winston-Salem Southbound— 
Cons 48 1956_.-____. F&Al 50 oe Tivetnne & Pac Bub 1680 M&N| Basis} 4.96]} Ist gold guar 49 1960....J&J| 8234] 84 
Ral’hé Gast’n—1st Ssg’473&J 96 if 2a as Weatherf rd Min W 1930_M&S 87% ----||Winston-Salem Terminal et pe 
Seab& Roanoke—Ist 5s’26J&J| 100'4| 10037 ist guart 60 1930... FeAl 95 ist M g 5s 1966. _-_.. A& soos] sacs 
Seacoast RR of NJ 5s’48.A&O| 95 el es Peete Petonis | (°F | (FOTW eeCes ity — tot Ma eae 80%] 813% 
Beattle Term 6s 1924-1930____ 90 | 227 Tet Mp ove i968 - Ist & ref 49 1959_—--__- 75 | 76 
& Moosch ist 58°28 M&S| -...| ~~~|/Toledo Can Sou & Det—See Mieih Gent| ~~~"| S¢aeaRtera’e t risa7Aeois| 101 | 10114 
Shamokin Sunb'y & Lewisb’g— ~~~ = ee en eee See See bee Cont Marshfield & South East Div 
2d 68 8 July i 1925____- &Jj| 98 = West Div ist Se ee has 100 | cece pur mon Istg4s81951.M&N| 70 85 
Shrev & Sou MojKan & |Texas— Gen gold 58 193 5--A&O) 90%) {----| Sup& Dul Div 4e1036--M&N| 8374) 85 
Shreve B & Ter—See St Loui's South' western ’s Div 4s g 1951_ iy Mires: eap Term 3 J&J) 70 core 
Sierra Ry of Cal— Eq tra 8 1925-5 nid os - 7“ eb _— an’30.J&J 75 peas 
Ist sf 63g Apri2’87-A&012) _...| ___. sa'1090 At &J)b 5.10) 4.757%||_ 48 Oct 11984, A&O, 70 aioe 
Bioux C & Pac—-See Chic & N W let 4 ko} 80%] 81 teValefgseiosé--da3| 63%| 227 
Somerset Ry ist & ref 4s’65J&J| 65 | 70 Becenee ‘34318 )eitlais tees tenia cen." ie 
Int & ref 4s July 2°50.J&3 2| 66 | 70 || Kandwha& W Va te 68 “8.40| 8.10%||Aln Great Southern com--..°804 6114] 62 
. 7 Thie price includ a 6 '55-J&J) 90 | 9134! Preferred-_..---.------- 60d 65 | 67 
Basls. price includes accrued interest. k Last sale. !In London. m Dollars per 500 francs or £20. n Nominal. Sale price 


v , 1924. ] 
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——_ — ; tocks. Par. Bid. Ask. ! 
& Vicksburg - Stocks. Por.| Bid —— 
Albany & Sumquehantia i }100 100 | 1587 eee Cale | Fh. Stocks Per.| Bid. | A 
‘ann Arbor commons ---100| 14 103 |KO Ft ritap (guy--100| 108 | 109 ||Utles Chen & Bung Val + al am 
wecernes 100} 14 03 | .||K C Ft Scott te Menke tay 105 | 109 |/Utica Chen & 8 (gu) 100) 19914) 201 
Atch Top & Santa Fe._____ 100] 32%| 3312 Pref Cent Tr ctf io tr i Utica Clinton & ay al (gu).100) 116 119 
wife eB) let ot | Ruan by da wool 72 | ,-aimaeerpeneedey tid 8 
tlanta Birm & Atiantic “100 92%4| 924) _P ’ Southern......... loo] 343¢| 28. [Virginian Ralles ----1051 89°°| oF 
Atlan & Char Air L (guar)--100/ 167 °| 172 Keokuk & Des Moines=2727100} «| O  depemeens 100, 80 | 88 
Atlantic Coast L Co of Gonn. 100) 167 | 172 | ge reterred-----5-.-2---- is 7% i —- » wdeennenee 100/ 16%| 16% 
Atlantic Coast L R Conn. 50\d 13914) 142% wanna RRotNJ_..-100| 79ic4| 81 Preferred B____......... 100} 45%) 46 
Atlantic iet leased lines So Pg kes 138 Lenise & New York pret_7."100 wa SS \Weeven N J guarDL& W)_ 50\d 3074 3174 
Ange eSareamal gat 169)" 30 | 3 | abie Minuto ak S| ase] sa|"aatoiens oot HM) 
ins tact tet 1%] 61% 0 r__ 50\d ppceneenevedl 55 
eee pba eee 100} 585 ‘3 r betterm 88 90 |W “Ens Gcro--- tae 175 
r& ---100/ 5854) 5944 Lat Bee Sune Detterman atk Bold 30 | 40 oo eereertis RR Corp 2-igo| 2334] 2434 
Beoee Cronk | Oi. Bela 30 | 40 me end avRR&Coal(gu) 50\d 39 | 40 || West Jersey & Sea Sh—Com. 744) 75 
Boston & N'Y ).100| 158 |] 160 || Coulev Hood & Se ee a es he Y a gg a PO 
Preferred__............. 100 19 19% Loulsy Hend & PA L com 100 91 9 Preferred e Erle Ry...1% 12% 12% 
Preferred -....---------- 100/23 1934|| | Preferred. -—- — 80 _.--||Wisconsin Gentral....-_-_. 100, 334) 28% 
ist pref A.------------- 100/23 | 25 || Loulsville & Nashville ------ -m86| 7 oe 00] =.= 
Ist pref B2222222222222 100) 27 | 28 ||Mahoning Coal RR ----=-- 100) | 9814] | 9944 of depoait===2100| 722) 22 
palit ret Donon 100/31 | 3114 naan (guar 1,8 é Ni 8)-~-~ S014 709 | 1.200 || JOINT STOCK LAND , 
Bost & Prov (guar Vid Gales! isn | 777 Al. -2 2-2 =o 155)” 29%] 30° l|agrioultural--te53 0p 
Brunswick Ter & n&Lynn--100| 72, | 77, iM Michigan Cen & eer a °° | oo 1952 op 1982 4&D| 10014! 102 
© Roch & Pit . %|  23<|lMimehill & Schuvi Hav tzu 7100] 415 | 525— antic—-5s 1953 op 1 
"-100| 634¢| 66 1cllmi & Schuyl Hav (gu) - ; | bo 1964 op 1034.) M&S; 9934| 101 
Batt ken Wik Gere 7-77 100| 85° \4||Minneapo iis & St 50\d 50 5014||Bank p 1934.-..--... J&J} 100 
& RR Corp_----- 100, 80%] $2 Minneapolis St P38 M--190| 36 213 Bane etay 1952 op 1082. MEN] 102 10134 
Coereterted 55 aincs 100], $84] 52, || 4% Leased Line 1 8 | BS Genes op fees... Sen) is | 
Canada Southern... ad <a 38 141M Leased Line Gits---"100 Soul 63 lla te lise "s30n'33 Jab) “— 
mnadian Pacific.------.--100 135% sbett Mo-Kan-Tex RR, Sais Sis tae 21. 23 mt ak ww AE 1933... ISI&I ace Ly 
Caro Clinchfield & Ohio com. lola 78 | ‘so° erred _ -(n0 Daz)id 1694) 1634) Se Ma 1 104 1953_...| 10114) 102% 
Preferred &Ohiocom.100! 50 0 ||Missouri Pacific com_-_-..-- 49 4914|| 414s Nov1’ 42 op 71927. MEN| 100 101 
PR ome i FOES Perey eee 1 85 asi  wahehenananadne 100] 20%| 20% Chicago Jol Rak 9714} 99 
2d pref ist pf (guar.) 50d 43 ___.||Mobile & Birm pref (guar) __ 100 59 594!) 58 1951 of 1 5348 '51 op '31_| 104 104% 
Cayuga & Susq Ae d 43 44° "||Mobile & Ohio—-SeeSouth'a Ry| 0 i ishse ee &N| 10214) 103 
Central of New DL&W) 30\d 46 44 |/Morris & Essex (quar) uth’n Ry 5s 1963 op ion recess M&N| 102 103% 
Chesa £0 cocece 240 ots Nashv Chatt & 5 Loula ~~ ~~100 4 ----|| 434319520 933 - ------- aon 10234} 10344 
64% cum Ouse paopocce 8314| ~83% Nashv & Decatur (gu LEN) os 126 | 135 4%¢8 1983 op 1933 peveen MEN| 10154} 102 
cum pref Ser A----100 1835| 18324|| National Rys of Mex ist -_ < 38 Site tone op 1983-7. M&N| 101%] 102% 
Eerie tg] ek) S| emanate st) 
----2-- ; ( ndon Northern._._- 4\|__ 58 2a 
ferred — 5 -=—o-- r4s,| 18 |New Orleans estoy ac-- tea, 118 122°" || Daltan ba kone op 1083. A&O| 9934) 101 
Chicago Burl & of deposit... -- 10° 12 ||New Orl Texas & Mexico --100in 5 7 58 1954 opt 1934, 1933--M&S} 101 102% 
: Guiney 168) 170 | 178 lite eee ee oar ton] i909] 128 IIDecen <5 od pentane 10134) 103 
ees wane, 33 New York Central ee TOOL 10834 10834 Dayton-Agsieultural— -222221] 10234] 105 
» Great West coms---i00) ost] “si Zcme 4 payable in Vondon-latio | ila OL ee J&3} 100 | 102 
Chic Ind & Loulsy com... sas 21 1% ok oh Pr aries tae AS °) hes iz . ep ative oy ohh 7 bebe i” 102 
oe2coee 52 ariem com & pf (gu) - 50 d 150 - 4 es Moines—5s 1952 7a2a 101 
Chicago Milw @ St Paul-777100| 15 64 N ¥ Lack & West (guar) ---100 = 53 1963 opt 1933... 1932../ 100/4) 102 
----100] 12%| 12% N Y New Haven & Hartf__100 101 102 ||FirstCarolinas—5s’520p’ 32MA&N 102 103 
oe ieee en 2% -- 24%| 25 nas—5s’52op’ saM&N 
c o & North W: ‘ape 2134] 22 N Y Ontario & Western ; 53 1954 op 1 100 101! 
estern_ 100 *4| 22 \|\Norfolk Sout ----100] 21%| 213% 934----..-. &O| 100 i 
OTS saci canin-- 109) 198,,| 190, || aun ass | aex| risk of Cher Sab SEMEN] 9816 i 
7 pours cca 34% 3414 ment preferred_._-1 100 7 ‘8 2%4|| First of Clev—5s ’53 0p’ 0 102 
6% Br wrerere---- 100| 8917] 90 “lNorsre ene (guar So RR) ss 75 Uellirleet of Mina—sa°Slep°3i M&N} 100 | 101 
eee. te || 90 ||Northern C )_.100} 137 141 nn—5s’510p "‘SIM&N 100% 
Opretorr Ot Paul Minn &G--100| 46 °| 49'“||NottnenN H( iar B & aur ot Bs 1952 op 1032-22222 27 €N| ‘99 °| tor 
Cine Indl ong om oe tata 85 49 ||Northern Pacific ) 9 80 "| Ba 1953 oD cas -------- MEN 10014} 1021 
anap & Western -.. 100 3,,| 87, ||North RR of NJ Oyo ittin ct 631%4| 63%||First New O een M&N| 10014) 1021 
Dine New Ori & Texas Pac. ‘a 514||Northern Securities Gc e) 100 63 65 14||First Te t 53 '44 op '34 M&N , 1014 
ger Yew Ori & Texas Pas~7100 355 | 3¢6 ||North Pennsyiv (gu Ss ae d 99 | 101 59 10nd op 1988. op’32M&N| 99 | 100 
Cine Sandusky & Gleve pref. 100} 101 385 |\Ogden Mine RR( Seaner. 50\d 80 8014||Fletcher 414s 1954 op 1934 M&N; 99 100 
Clev Ct rei y & Cleve pret. 50\d 57 104 ||Old Colony (gu NH 2-300 80 83 || Fremont 98 1954 op 1934... -- 99 100 
Prefe ne Chicago & St L_.-100| 132 148 Ontario & Quebec... 4H)-100) 9174) 32 53 1952 op 1032. op '33.J&D} 101 10214 
Clan a bins Claas Fo RES 100} 85 40 lloswego & Syrac Gu DLEW) 50 1d123° | 128 MO kD Soe M&N| 100 | 102 - 
Betterm’t (Guar Pa RR)_ 50/d 6914) 7014 Pac Coast Co—See Misc 8 ) 50d 8524) 8774)|_ 58 1953 op ‘1933_, 
albino, ae to’2| 7974)//Pennsylvania ~~ glam ee ee eet cena nce BBR) 288] 10096 
pel + perpgmuatetataae 100| 44 41 ||Peorla & Bureau Val (guar) - BOldz 44%;| 44%|| 3 1954 op 1 '53 op '83 ALO) 101 
2d aoe eeeecocoosce 100} 62 45 ||Peoria & Eastern (guar).100) 109 112’ || Kansas ae Oy lala ot ip 
Columb acre bAneineimee 100! 54 63 ||Pere Marquette Ry_------- 100} 19%} 20 58 1958 pag He 52 0p "32 MAN 1001%4| 102° 
Conn ry A (guar)_-- 50\d 88 o5 ee Pe 100} 58%4| 59 S 1054 ont ery -+----- M&N, 1003 102 
Cripple Cre sammone wt (gu) - yo 78 ro ping preferred____-____- 100 9° 2 5s 1964 op 19: 34. tiie — et 4 | 103 
thy: 29 82 a Germ Sy tate 7 : oP _---.---MEN' 101%! 10: 
OpeTea one nees---maes| 22+] 72--|[Ptedma in & Nori ag) aoa 13h | *_||" an ee en) Ta 102 
~.100/ 78 | 33 -iedmont & - - recs eo taee on ee ee 100 
Dayton & Mich com (qari goa 30 | 3s Pittsburgh Boss & Lake Brie. $0) 29 | 30 Liberty Cent—ss ‘Sdop'32 M&N| 101 | Hebe 
Old 76 eferred __._ d 26 ‘ 1 23 
Reewese é Bound: Br (gu)._100 123,.| 428 ||Bitts Cine Chic eS toe el? 324) °° epee ort er ascuaas-o7 °°" ‘O1%| 108% 
Delaware Lac udson--._... 100} 124 3 58 ||Pitts Ft W & Chic, co —.. 95 ----|} 5819430 102 op 1931------ 101 10214 
ae eee oe 13644| 138° “llPir tee Penn Ki) 100|d 140 1464)| 59 1942 op 1937-222. M&N| 100 | 101 ‘ 
Denv & Rio Gr West pref wi d 39 40 sburgh & Lake Erie : Louisville—5s 1952 op 193 101 
pref wi - ; Pittsb McK & Yough (guar). 50|d 169 170 52 op 1922._..| 10 
eeeee Hills & S W (guar)__100 oe | 30. ||Pittsh & 2? Yough (guar). 50\d 51%| 53 |IN ow cork | 53 1953 opt 1933 __ 10234 101 
Prefe LD ape BS sckeee 100| 307| 72% ane . eras Tae 56%)|N Y & Pa—5s"53 on 33 Nees 100%) 102” 
wm an wm 5 ---- of eo i600: % 11 walt ; - 101} 
Dyuth South | Shore & Ati__10 0 -...||Pitts ETO naa nine O0|z 10514] 106 Ne Ces. _ oe 33...M&S| 991% ine 
East Pe a tet tle 43 2}4||Prov & Worcester - “100 14! 143 ||Ohio—5s Ma 3 op 19 MEN) 9974) 101 
Elmira ane (guar PER)... 50\d 55 .6 ||Ratlroad Securiti ef (guar) --- 100 128 ---- Ooo oa ne Be 1964. op 1933__.} 100 101 
Preferred Gaur Nor Gent - 50ld 40 + read Ill Cent Stk ctf 1952.1000] 69 zo ||Qre, Wash—5s "59 op': at try 100 102 
ae PN a tire sates: )- abe a 51 | 53 ght: . Company weeaenees 50\d 61%| 61% ae ot Jt Oe Land Bk— mo = 
od preferred ......------ 100] 37521 an ist prefered Saereeee sree eee d 19%| 20% 5s ane eae 530p'33J&J| 10014) 10214 
Erie ak — deka picligiettedeten 100 374 38 2d preferred___..._.___- 50|\d 35% 36 Los Angel opt 1934-__.- - J&J} 10114 1021. 
Erle & Pitts (guar (guar) .-- Bold 77°] seule Naratoga (quar)100|" 117! 24%] San F ran—6e. "53 op 33. Jes] 100 102° 
Fonda Johns & Glove - 50\d 60 ~ ch Fred & Potom—Com : ‘ Salt Lake C—5s'530p’ 00% 102 
0 52 --100} 194 aw ae 10k 53 op ’33 J&J ‘ 
Ft Dorige Des Me Socoric-100| 21 | 25 Dividend obligations..---100| 194 | 198 potoinae  19540pt 1804--ddeD| 10053] 103 
Ft Sang - ~~ =~ = - ~~~ ~~~ - 100 > 25 7% guaranteed_...___..- 100} 198 _---|| 58 19! oe op '33__J&D} 100° "| 102 
5 Warne & Jack pes ret ( wu). 100 104 105 Roch & Genesee } Wal RiR7-77100| 93 53° “llae tae op 1938------ 38D 9974 101 
OT 93 | 97  |\San Antonio 53 1939 op 24} 
eee EE ESI | OS lit cee cata | coh itteiPat avapro teR) | Am 
geet soe 70 asl "ist prefer ‘Grand Yaland 2100 ” 62 * 33 1933 oD 1033..... ---"MEN 4 101 
Great "enhers Spiel ise) 6siul a3" e eee | nore-------- ee re part habe pre op "34. = - =o 100%4| 102 
inte sation ----n(0s oax)id 30's] 3054 st Louis Bridge iat pret=-—-190) 108") 130 [Sonth Minn—0s'58 op'33 M&N| 100%4| 102 
ea - oN 2 8 r -<--- , 
GRP ReTA EB Seousder bolnas.), | 1 stLovkessan Prandlass W710) 31s) 3 me iaazop iaaz--< MAGN) 10034) 10244 
Preferred m_.100| 1834| 193 ref stock SerA__ --ine : , ‘ %|\Union (Kentucky & Tenne 01%} 103 
Hartford & Conn Western_- 160ls 7632) 37° eee Southwestern..._. ys 72’ "||" "Se 1952 op 1932 esse) 
estern__10 3 ~~" se epapanpiens sa_ugeipaatate 100} 40) 40%\\V Fe a ET all 
BocineValeyOnmmea--ton] $5 | ap |Seenvoras Sebaneciady ==-100) "| 70 |Viggnlan—ie 98 op Fa3- MEN] 100 a 
pgm eee 100} 225 23 ard Air Line com 100 +4 53 Nov 1 1951 1_ 102 
Res Sy Wen SHH ‘ —— 17 yy op 1931_.M&N 
Huntingd & Broad Top vt c_ Qo) 584] 596 aha eerred...------------ 10 | ell "Os 1008 om 1OaB nnn poal tors 
me reterted vt c---------- Fok BE op Panel oa even 189? 933;|  9374||Bank STOCKS 9934) 10144 
Sis sists ite Minchin --- -<--- 3% 37 
pen coml 6% pret Ser A100 ret 108% y uyen ------ 100} 67% 675% Chieage sO serccacon 10%.100} 142 150 
goad er spaces 7314 0914||_ Mob & Oho sik tt cits dé 100 7613, 77 |\Dallas 9%-.-..-..-------- 100} 14314} 150 
m5 's—See RR Securs Co 77 Southwest'n of of G sdep.100; 64 pt. ore eseseece 100) 127)4| 135 
In zest North Ry v tc 100 Texas & P @ (guar)...100) 98 100 || Des 3 Moines 9% eae ==-s| - 
herne, (Cent Am)com100| i3 | ii Troy & Gr bush Bush (aN ¥O)- 80 36%| 37 ||Freemont  econaarteerts 100} 12714] 135 ~ 
lows Centtsl.-.---------- 1o0lz 53%] 54 lOuhue posi ¥O). 50d 86 | Oh | Remein 9° Bag 77272777777 700] 1a7%! Lae 
b Basis, 4 Price per share, not 14! 254! Preferred... -.--- Bc=2100] 1387] 139 laa... =100| 135°) 130 
rebare, not percent. Flat price. & Last sale. !In Lond : South Minnesota 6% -..-..100!_120 ss-< 
ndon. n Nominal. «Saleprice. ¢* New ___ 185 
stock. u Ex-stock :ltvidend. 


+ Ex-dividend. 





(includes street and electric railways. gas. electric, power, 


PUBLIC UTILITIES 


water and telegraph and telephone companies.) 


NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 








Bid. | Ask. 


| Bonds. 


Bid. 





Adirondack Elec Power Corp 
ist M gold 58 1962 opt - _b&Jd 
Adirondack P4L Ist 68’50- mas 


Conv deb 6s 1929 
Alabama Power ist 58 '46._.M4&r 
lst M1 & ref 68 1951_.._.J&D 
lst & ref 5s 1951 D 
Alabama Tr L & Pow— 
lst 56 1962 
Alabama Water ist 68 1932- rs, 
lst ref 68 1047 J&d 
Albany Ry— See United Tract’p 
Albany Sou RR ist 58'39_M&S$ 
Alleg Bellevue & Perrysv—See 
Alton Gran & St Tr— See East 81 
Altoona & Logan Val Elec Ry— 
Con g 4%8 1933 gu- F&A 15 
American Gas deb 6s 2016. _J&J 
Conv g 78 Jan 15°28. J&J 18 
10-year 78 1934 J&S 
Am Gas & Elec coll 58 2007.F&A 
Deb gold 68 2014 M&N 
Am Pow & L deb 68 2016_M&&8 
Amer Pub Serv 68 1942_...J&D 
Amer Ryscol) tr 58 1931_._.F&A 
Coll trust 56 1927 
Amer Telep & Teleg 49 '29_J&J 
Conv g 48 '36 conv af’09.M&& 
Conv iiss °33 op aft ’25.M&& 
Coll trust 5s 1946.......J&D 
Deb 5%s Nov 1 1943._.M&N 
Amer W W & El 58 1934__._A&O 
oe Ltg ist sf 68 '37_ ACS 
Anacos & Pot River RR—See W 
wee ars Pow 58 Sa OE 9 


PP --2 eet [ 258 opt’13_M&N 
Arkansas L & P ist 63 '45_A&G 
lst 1 & ref 66 1954 
Ardmore 8t Ry—see Phila C 
Asheville (N C) Pow & Light— 
ist sf g 5a 1942 opt.._- ALO 
Ashland (w Wis) L, Pow & 8t R 
lst M gold 5s "19390 J& 
Ashtabula Water Supply 
lst 58 1937 J 
Asaoclated Gas & Elec Co— 
“Sec g64s conv ser 1954_J&J 
Light & Power— 
9 M&N 


ae lec RR— 
4 pe 
en 

Bink fag 56 hee '35opt-14 Dy 
= & Chtseas Ab— 


Ry 
ee Me) Pow 5s 1931_.M&S 
y & El Ist 58 '35_J&J 
Bar Toca & Age River Pr Co— 
Ist & ref g 58 M&S 
Bay Counties Pow 5s 1930_M&S 
Beaumont G L 4 1944____J&D 
58’53_M&N 
58'25.A&0 
lst 7s April 1925 A&O 
Bell Telep Co of Pennsylvania— 
lst & ref 58 1948 Ser B__J&J 
Beloit Wat, aes & Elec Co— 
lst g 58 1937 M&S 
Binghamton (N Y) L, H & P— 
1st ref 5s 1946 14 
7% notes 1925 
pingserpt Ry 48°31 o0p’11_ MAN 
Birm' m Elec Co— 
my oJ 6s 1954 
Birmin oan Water Works Co— 
[st 544s 1954 ser A__A&O 
Birm Knox & Tory~~ Phiia Co 
B Ry. Light & Pow— 
Gen ref g 4348 540 
Ref & ext g 6s 1957____ M& 
Blackstone Val G&E 5s'39_J&J 
5% gold notes 1926___.M&N 
Bleecker St & Ful Ferry—SeeN 
Bloom Dec & Champaign— 
1st & ref 5s 1940 M& 
Bloomington & Normal Ry & L- 
Ist & gen m 5s 1928 Nas 
Ble Ry El & H 58'27_J&D 
Blue Lakes Wat ist 6s '38_M4&S 
Boston Elev by 4s 1935__.M&N 
Deb g 4 ct 1 1937..A&O 
pe g Ht 


Bos & Worc St Ry 4%4s'23_F&A 
Bridgeport Gas Lt 4s 1952__J&J 
== Hydraulic Co— 


M fe 1944 J& 
BuayathAveRia_SeeNYhe 








98 
102 
93 
vt ye 
95 a 
102% 
92 


82% 
95 
94% 





55 
91 


104 


||Bkiyn City & New RR—See 





| Bway Surface RR—See NY Rye 
Bronx G&E 5s '60 op aft’20_J 
Brooklyn Borough Gas Co— 
lst M 5s Mar 6 1938___.M&S 
Gen & ref M 68 1963- Py 3 
RR ist 58 1941_J&J 
Bro »klyn Edison Co— 
Gen 5s Ser A 1949__._J&J 
Gen M 68 Ser B 1930____J&J 
Gan M 7s Ser C 1930____J&J 
Gen M 7s Ser D 1940__.J&D 
Bklyn-Manhattan Transit wrt 
8 f 68 1968 Ser A 
Brooklyn Rap Tran 58 °45_ x5 
Equit Trust ctfs of deposit 
1st ref gold 4s 2002 J&J 
3-year 7% notes 1921__.__J&J 
Cent Un Tr temp ctfs dep - 
Temp ctfs dep stamped. 
Bklyn Hts Ist 58 1941___ A&O 
Brooklyn Queens Co & Sub— 
Ist M g 5s 1941 (stpd) _J&J 
Istcon 5sJuly'41 (stp) M&N 
Biya Un Elev 58 A. Clean 


Kings 3 Co El ist 48 48 000- F&A 
Stam guaranteed 
eae lec 1st 56 1944_A&0 
old 48 Jan 1 1951 
Atlan ic Av con 5e 
Bkliyn Bathé W 

BklvnUnGas lstcons5sg’ 45M4&N 

1st lien & ref 6s '47 Ser AM&N 

Coav deb 7s 1932 

Coav deb ~ 1929 
Bro wove 4s Co 
ety Bs Cit 58 1947_A&0 
Buff A. 7. 58 1939_ F&A 

lst a 5a April 1 1939____J&J 

Conv deb A&O 
Buff & N Falls El L & Pow— 

lst gold F&A 
Burl'ton (Vt) G L 5s 7 = aaa 
Burlington (Ia) Ry & - ht— 

ist sf gold 58 1932 opt__.M&8S 
Butte FI&P ist ef 5’25- arti J&D 
Cairo Ry & L 5s 1938 &£D 
Chitforme Electric Generatin 
let ef g 5e'48 op aft’12_M&sin 
California Gas & Elec Corp— 
Sink fund g 58 1933 opt_M&S 

58'370psf_M&N 

Cal Cent 


as & El 56'31.F4&A 
California-Oregon Power— 
lst & ref 744s Ser A'41__F&A 
lat & ref fe 1942Ser B__ JAI 
Conv s f deb 7s 1944__._.M&N 
Cal Pac Ry—see Pacific Elec R|Y 
Calumet & South Chicago wage Er 
lst M rehab g 58'27 op 3 ae 
Camden & Sub Ry—See Pu 
Canadian General Elec, Ve cagg 
Deb g 68 1942 Ser A’ .._A&O 
Canadian L & P 5s’49 op} 14.J&J 
Canal & Claib RR—See NOR 
Canton-Akron Con Ry 58'33 J&J 
Canton Elec Co 5s 1 37 - ._M&N 
Cape Breton Elec Co 58 '32_J&J 
Capital Traction (Wash, D C)— 
st g 5s June 1 1947 
Carbondale Ry 5s Nov '33_J&J 
Carolina Pow & Lt 5s 1938_F4&A 
lst & ref 68 1953 J&D 
Comer Oe Ra 
~ 
Central Atk By & Light Co 
ist ls f 5s 1928 
Central Calif Trac 5s 1936. A&O 
Certificates 
Cent Crosst’n RR—See N Y Rys 
Cent Dist Telep Ist 5s '43_J&D 
Cent Ga Pow—See Ga L 
Cent Hud G & E 58 1941___J&D 
Conv deb 6s 1925 
Conv deb 7s 1935 J&J 
Cent Illinois 4 lst 58 1943.A&0 
lst 6s 1943 A&O 
lst 74s 1943 A&O 
Central Illinois Public Service— 
lst & ref gold 581952____F&A 
Cent a on 5s 1931 Spe 


Bklyn Cit 


° 
Sasa Sass SSS 


Deb 6s 1 
Central Leek Power Co— 
lst & ref 6s 1947 Ser A.J¢f 
7% notes 1927 
Cent MainePow 5s’39o0p’ ioMaN 
lst & gen M 7s pret-o--CEe 
lst & gen 68 1942 &J 
Central N YG & E 5s 1941-_ a3 
Central Power Co— 
lst M 6s 1944 Ser C 
Central Pow & Lt 6s 1946__A&O 
Ist | 4 ref a he 1952_._M&S 
Central Re og toa 2 
Contra 4 tion—See Phila 
Charleston Cons Ry, Gas & he 
Consol gold 5s 1999____M&S 
Ch’s’t’n “, * lst g 58 1923 
Ext at 6% to Jan 1938_J&J 
Chattanooga Ry & Light— 
lst & ref g 5s Tofeos: 16.M&N 
Chatt Rys ist cons 5s’56M4&N 
Ches & Pot Tel 58°29 op ‘09. J&JI 
snes & 4 Tel eet =" 
cago Aurora n 
Deben 6s Apr 1972___-- f &J 
Chic Aurora & Elg RR— 
Ref & imp 7s’47 SerA A&O 
o City & Connecting Rys 
"Oat trots islea i 11927. 7 AKO 
Chicago City Ry Ist 5s'27_F&A 








934 


98 

10i% 
& bk 

90 


— 
~eseosen 
waAoe Oon 
= ~ 
va 


100 
99% 


190 
102% 


70 
c |Service |Corp 


& L 
“| 9 


L, Pow &| R 





87 


98% 


994 


108% 
100% 


73 


107 
73 


93 


83 


1|Chic. 


||Cincinnati Gas 





Chic North Shore & Milw RR— 
lst mtge gold 58 1936__._J&J 
7% gold notes "30 Ser A_J&D 
6\%s gold notes 1926..._.A&0 

Chicago & Oak Park Elec R 
Lake St El ist 5s 1928 gu_ &d 

o Railways Co— 

old 58 1927 opt - _F&A 

Cons } 5s Ser A Feb '27_A&O 
Series B Feb 1927 ._..J&D 

Pur mon 4-52 Feb ‘27 op_J&J 

Adjine 4a Feh 1927 opt _May 


Ist } 


\|Chicago Rapid Transit Co— 


Ist & ref 64s 1944 

Ist & ref 68 1953 

Adjust deb 6s July 1953 
Chic suu Bend & Nor tud RR— 

ist gold 58 Jan 1 1937 _ J&J 
Chippewa Power 68 1947 J&D 
Chris & 10th Ste RR—See N Y 
Cicero Gas—See Northwest Gas 
Cincinnat! Gas & Electric— 
ist & ref 5s 1956 Ser A__A&O 
Pr l&ref M 5 %sJan’61B.A&0 
ransportat’n— 
lst 5s 1933 guar op 1913_J&J 

Double guarantee 
Cin Newport & Cov L & Tr— 
ist ref 6s i947 Series A__J&J 
So Cov & Cinc 68 1932___J&J 
Cities Service Co— 
Conv s deb 7s 66 Ser B J&J 


Series E 
Citizens’ Gas (Indianapolis) — 
ist & ref gold 58 1942__. JaJ 
Gen & ref 73 1927 
Citizens L,H&P (Johnst'’n, Pa) 
lst g 5s 1934 opt 1914_ MAN 
Citizens’ Ry & Lt—See Muscat! 
Citizens St ‘Ry—teo Ind Trac & 
Citizens’ Tract—See Phila Co 
City Elec San Fran 5s 1937_J&J 


City & Sub Ry—See 
Clarion Rivet Power Co— 

lst M fold 6 48 1947__._.J&J 
Clev E] [ll ist 58’39 op’24_A&O 
Gold deb 7s 1941_ _F&a 
Cleve Pains & East Gon 58 '18— 
Ext at 6% to 1933 __.A&O 
Cleve Ry Ist 58 1931 ont __M&& 
Cleve Southw Ry & Light— 
Gen & con 58 1954__._M&§& 
Clev Berea & Ob 63 °54_.M&S 
Cleve & Elyria 63 °54_..._M&S 
Cleve Elyria & W 6s 1954___. 
Elyria & Oberlin 63 1954___- 
Cliutou (lh) G & E 6s 1¥47__- 
Coast Cua L&P ist 58°46 0p F&A 
Colorado Power Ist 56'53. M&N 
—— G & E Ist 56 '27_J&) 

am 


J&) 

Columbia vy) C) Ry. Gis & El Cx 

lst Ms J&J 
Col Buckeye p ‘* menace Co 
Columbus Delaw & Marion Ele 
Co ist & ref 5e June 1937_- 
lst & ref 6s (stamped) 1937_- 
Columbus (Ga) Elec & Power— 
68 1947 J&l 
Columbus (O) Gasist 5eg’32J&. 
Columbus (O) [nterurban be 3 
lst guar 58 1935 
Col Lond & Sprit 
cl tatoele Newar 
lst gold 58 os. Ma&: 
Gen & ref n~ 5a 1926._M&>) 
Col Buck e & New Tra 

lst gold 5s NOat. ..-.-M&kh 
Zanesv R,L&P 5sMar’24A&‘ 
Colum & 9th Av RR—See N } 
Columbus (Ga) Pow 58'36_A&O 
Columbus Ry, Pow & Light— 
lst ref & ext sf 58 1940.__A&0 
Ref mtge gold 6s 1941___J&O 
Col Ry ist 4s '39 " "14. Q-J 
Col St Ry Ist 5s g 1932__J&J 

Cross St Ist 5s g 1933_J&D 
Com'cial Cable—4s g 2397. _Q-J 
Commonwealth-Edison Co— 
lst g 58 June 1 1943__..M&8 
lst g 6s June 1 SOUS. Ee 


Ist M col 5s 1954 Ser B_ jeD 
Com’ wealth El 58 June’43_.M&s 
Com’w'th L & P 66 1947__M4N 

Sec 7s July 1925 
Commonwealth Power Corp— 

Sf g 6s May 15 1947_M&N 158 

Gen & ref 5s 1939 J&JI 

Gen & ref 6s 1972 Ser B_J&J 
Commonwealth Power (Mich)— 

lst g 58 Dec 1 1924 J&D 
Compt Hts & Mer Ter—See Un 
Conestoga Trac Ist 48 1950_J&J 
Coney Is] & Bklyn RR 48483 4&J 

Consol gold 48 1955____J&J 

BC&N Ist cons 5s 19239_J&J 

Certificates of deposit 
Conn Light & Power— 

lst & ref sf 78°51 Ser A_M&N 

Ist & ref 5s 1954 Ser B_F&A 
Connecticut Power 58 '63_A&O0 

Ist & coll trust 5s 1956___J&J 

7% notes Dec 1926 
Conn Ry & Lt 44s 1951___J&J 

Stamped guaranteed optional. 

Conn Ltg & Pow 5s '39_J&J 
Conn Riv Pow ist 5s 1937_J&D 
Cousolidated Cities L, P & Tr— 

Ist lien 5s 1962 stmpd___J&J 





City & Sub Ry—See Port (Ore) |R 
Wash Ry 4/E 


90 
100% 
101 


91% 
75 
5014 
35 


18 


Shs 
26 
45 
100 
Rys 
Light & 


99% 
100% 


103% 
1034 


100 








J This price includes accrued interest. 


& Last sale. 


« Nominal. 


r Canadian price. 
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v., 1924.] PUBLIC UTILITY BONDS 37 
NOTICB.—AlIl bond prices are “and interest” except where marked “f” and Income and defaulted bonds. 
Bonds. Bid. | Ask. | Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
Conso] Gas of Balt 58 1939_J&u| 100 __--||Eastern Pa Rys Ist 5s 1936_J ' 92) 93 4||\Hart St R Ist 48 1930-M&$S 82% ---- 
Gen ont! 6s Apr 1954__ _Aa&( 91% ___.|| ¢astern Tex El Co 5s '42_.M&N 934 94 4||Harwood his 58°3 op 14__J&J 99 -<-- 
as, Elec L & P (Balt)— 7% conv g notes 1925__M&N| 139 _---|| Ist & refs fg 63°42 op_MaS} 104 econ 
= g 4s Feb 14 1935__J&J 95% 96 Zastern Wisconsin Electric Co— Havana Elec Ry L& iene 7 
Ist ref 6a 1949Serles A _Fa&*! 104%] 105 lst & ref 88 1947________ Mas 87 88 Gen M 5s 1954 ser A___M& 85%) 86 
Ist ref 64s 1951 Ser D__A&O} 108%! 109 Ist lien & ref 63 1942__.J&D 96 99 Havana Elec Ry 5s 1952- rea O47 95% 
lst ref 5348 1952 Ser E__M&S| 102% eS Ist lien & ref 64s 1948_ M&S} 100 103 ||Helena L&Ry Ist 5s’'250p M&S | 94, 
Consol Gas N J 58g 1v30___ Jae 90 .---||_ Sheboygan Elec 58 1¥46_.J&s} 92! 94 ||\Hest Man & Fair Pass pr —See Phila R T4 
Ist ref 581965...” 85 _...|,East Bay Water 544s 194n_'«J} 101%; 101%{'|Home Telep & Teleg (Los A 
Consolidated Gas (N Y)— Un & ref 7448 '36 Ser A-M&S| 106 107 geles, Cal) 1st 58 1933_ jas 97% 98 
Underlying cos—See NYGEL|H & P Un & ref 6s 1944 Ser BM&S| 100%) 10054|} Ist refg 5s 1945.______- J&J| 95 95 
Consol Ltg Co (Vt) 1st5s’26 J&J 95 99 |\East Penn Elec Co— Home Tel & Tel of Spokane— 
Consol Pow & Ltg— lst M & ref 6s 1953_____ J&J 99%; 101 Ist M g 5s May 15’36M4N 15 95 Smee 
ist & ref! 6us" 1943____M&S| 9934) 9974) East St Lote (Ills) Lt & Pow— Hortonia Power 5s 1945._.F&A} 36 40 
Consol Pow & Light (W Va)— B32 i. Bee J&D ----| ---.||/Houghton Co (Mich) El Lt— 
lst M & ref 6s 1943____- M&S} ----| ----.| East 3t Louis & Suburban Co— ist g 5s Jan 1 1927 op. Jas 9844, ---- 
Con Ry Glow Hav)deb 48°54.J3&/ 50% 53 a trust g 58 1932 oP% A&O 85% 86{'|Houghton Co Tr Ist 58 '°37_J&J Sf 15 25 
Pe GP See nnpesccsucs J&)| 50%) 54 Aiton Granite & St L Trac— Hous El 58 1925 0p 1910__F&A| 994% 100% 
Deb 4s 1058 bt Sagi e A&O 50 54 lst cons gold 58 1944__F&A} 66 69 ||Hous Home Telep 5s 1935-M&S| 97 | =--- 
Deb 48 1956 guar______-_ J&J 50% 53 Ctfs of deposit.._...___- 66 67% |Houston L & Pow 5s 1931_A&0 994 betas 
Cons gold 4s #930 Mei & F&A ey» ___.||Easton Cons El 56 1949._._M&N/| 93 96 lst Hen & ref 58 1953_..M&S|} 89 91 
Cons Ry & Pow(SaltLake)—Sec| Utah L} & Ry |Economy Lt & Pow (Joliet, Ill) Ist 1 & ref 63 1953 Ser BLA&O, 100 nition 
Cons hpi Dating mete i Ist Msf gold 56 1956.__.J&D| 96 Ist! & ref 548'54SerC M&S, 96% 97% 
Con Wat of Utica—Ist 58’30J& 96 98 |\Edison Elec Illum of Boston— Hudson Co Gas 5s g 1949_M&N 98 99 
2d Mtge 5s Jan 11930...J&J| 94 97 54% fold notes 1925..J&J15' 100%{' 100% |Hydraulic Pow of Niag Falls— | 
Consumers _ Lar (New ven Edid «wn Elec Ill (Bklyn) See Kings COEL&P)| ist & ref 5s 1950____._-- J&J| 100 101 
lst M 58 1936... 92 94 |\Edison Ei I (N Y)  SeeN YG Ref & impt 5s 1951-_--- A&O| 99 100 
Consum L tn S * Co (Eliz, S . Editon Elec Co (Lancaster) — Idaho Power Ist 581947__..J&J; 92}4; 93 
BD Stpaet Recents J&D| 96 .---||_ Refunding 58 1943 .. az ..--|| 1st lien gen M 881930_._.J&J}  ----| -- 
Consumers Power Go (Mich)— Eigath Ave RR—See N Y Rys First lien gen M 78 1947..3&J| 92 93% 
1 ‘ Fined | 58 19364 op '16_J&J 99 99% E ec & Peo Phila Rap Tr Ill Bell Telep ist 5s 1956.__.J&D 97% 98 
5aSerC1952_M4™| 90% 90% Electrical ties Co , Illinois Cent Trac 6s °33..J&0 87 | 90 
ist i & unlf 544s 1954___M&N 98 98% a Piekt hone f 58 1935 0pt.__F&A 94 .-.-] Illinois El Pow 1st 6s 1943_A&0 99 101 
Continental Gas & kiectric— Eliz Cont J \See Public Illinois Power & Light Corp— 
1st lien coll tr 58 1927._M4N| 99 100 Eliz & Trenton RR |Serv Corp Ist & ref 68, 1958 Ser A-A&O 9934 10034 
i Rie ama A&O| 99 100 \|Elmtra Water, Light & BRE Se We Wie tiene oll A&O 0 102 
Coll tr 7s 1954 SerA..--F&A' 100 | 100%|_ 1st &cong Ss 1956____- &$| 91%] 927s||Illlnols Power ist ba, 1033. J&D) 91 | 93 
Crosstown 8t Ry—see Col Ky & Lt || £1 Paso El coll tr de'32- J&J| 97 iniie ist 7 1986 yy Same &0 101 103 
Cross St Ry Int Tr (Butt) | 7% notes 1925_________. J 100%4| 10134|| Ist 63 1944_----- 7777 aD 95% 97 
Cuban Telephone Co— Empire i Electric Co— tllinots Ba. Utilities Co— | 
1st lien at ref 7448 1941__M&S| 10614| 10744|_ 18st 5e1949____________ &N| (87 90 lst & ref 58 19570pt_...A&O} 85%' 86% 
Cumberland Co(Me) Pow & Lt— Em >ire Gas & Electric Co— [llinois Valley Ry ist P5a'a 5M&S| 92 dace 
lst & ref gold 58 1942..__M&S| 93 94 Gen & ref 6s Ser A 1952_J&D} 98%} 100 |j[ndiana ee & E Trac— 
Cumb’land T & T 58 1937_.J&J| 97%) 97% mae" re Gas & Elec and Empire Gen & ref g 58'260 "11 MA&N/ 3 6 
Cuyahoga Telep ist 78'41.J&D| 105'%4| 106%|_ Crkeit Ist&ref 5e’41lop.M&S| 9344) 9444) Col Lon & Springf 5s’20Aa&0)\_ ---. 25 
Dakota t elep Co— Empire Gas & Fuel— Dayt Spgf & Urb 5s’28 M&N; 50 stideen 
ist gold 68 1935________ 100% _---|| lst M sf 6s 1926_____- M&N| 103%} 104 |iIndiana Electric Co 
Gas Ist 68 1941...-A&O| 99%| 102 ||_ Ist&refconv7'%s’37SerAM&N| 97%| 97%] Ist M 68 1947 SerA._.M&N;) 9534 9636 
Dallas Pow & Lt 6s 1949 ___J&J 10152 102% |Equit G ¢ B Utica 58 1942_A&Q} 97 100 lst M 64s 1953 Ser B_.F&A| 99 | 101 
lst g 74s 1949 Ser B____J&J aa. _._.|Equit tl Gas, Phila, 5s g’28 J&J| 102 104 /|jIndiana hts te 1958 op... 77% 79 
lst g 58 1952 SerC_____-_ &J| _...| _... Erie El Movorstg 5s 1951_A¢0| ----| ----||[ndiana& ich El 53 195 -F&A 
Danv St Rv&l.Co Ss’ 1925 143| -.---| ..--|Erie Ltg let M 58 1967__--A&O 95 96 ||Indiana Nat Gas & O—See Peo les G L & Coke 
Danville Tr&Pow ist 5s *41J&J 75 \\Erie « ouburban Rv 5s 41. ALO 72 744 Indiana Power 68 1944_..M& 
Darby Med & Ches Ky —See Pui la I rr Evansv G&EL 5s8'32 op'12 J&D} 96 98 1st lien 744s 1941 ser ALM &N 103 | 108 
Daytona Pub Serv 7s 42. _J&J 101 ||Excelsior Springs Wat, Gas $) = lst 1 & gen 64%4s'41SerB M&N| 97% _ ---- 
Dayton (0 )Gas5s’30 op’15- M48 97 99! Ist M 4@ 1982 opt___.__ oo-e ----'|| 8%convnotes 1925....A&O} 99 
Dayton Ltg Ist 58°37 0p’12.M&S| 97 994 |Fairmont & Clarksbur, ‘Benen n Indiana Ry & Lt ist 58'43_J&J| 91 eoee 
Peyton Pow & L ist $8'41 J&D| 97 98 Ist x 581938 0pt1913_._.A&0| 94}4)  --.--||Indiana Service Corp— 
Day Sp & Urb—See Ind Col & E Federal Light & Tractiou— Ist & ref m 58 Jan 11950J4&J| 86 me a 
Delinnos(O O) G&E 5s 1942_M&S a ..--] Istsf g 66 1942 opt.__.M&& 87 88 Adjustment moertgage_..._-- ft 67 69 
Delaware Co & Phila—See Un P & Trans Ist en g 68 1942 stpd_M&s} 96 964 |Indiana Union Traction— 
Delta L & Tr ist 6s 1934______- 99 ....'||_ Conv deb 78 1953 Ser A_M&S| 106 107 ist g 58 July 1'33 0p 08 A&O; 925 33 
Denver City Tramway— Fed +t & Pleas Val—See Phil Co Indiana Nor Ist g 58 '33- A&O 25 cone 
lst & refg5819330psf_M&N| 42 45 ||¢t Pitt Traction—See Phila Co Indianap Columbus & Sou 
Con Tram con g 5s 1933_A&O 79 85 *t Smith Light & Traction— lst Mg 63 Feb 1 1948- _-F&A 96 100 
Denv Gas & El ist ie 5e’°49.M&N| 97%! 98%|_ Ist Mg 5s Marl’360pt-M&& 78%| 83 Indianapolis Gas 581952_.A&0|} 94 94 
Ist & Ref 5s 1951 ___-_- M&N 90 90 4% |Ft W Van Wert & Lima Trac— Indianap L & H 58 1940__A&O;} 97% 98 
Gen M 7s ger A 1946_M&S} 108% 108% lst M g 58 1930 quar... Jad f 19 22 paenere. S Martinsy Rap Tr— 
Denver Tramway Power Co— ft Worth Pow & L 5e’31__F&A 99 100 Ist g 1923 opt......-.-. J 50 55 
1st imp i gu 53°23 op’08_ A&O 42d 3t M & St N Av—See Third|Ave Ry Indianap New Castle & East— 
Ext at 6% to 1924.____._- n 94 96 nts gd 88 Ju Holmesb Ry— fF eat A eae eae eran sien 
Denver Tramway Termi ist gold 5a July 1940__ ie 40 45 ||\Indianapolis Northern—See Uni on Tr of Ind 
m. Mee 53 1925 40___M&Sin 80 90 |Gale-burg Ry Ltg & Power— Indianapolis & Northwest Tr— 
) Elec 88 1951_M&8 98 sbud Con 54 Oct 1934_______. 91 —— lst g 58 1923 ext to 1933_M&8S 51 52 
Des oll Cent [a Elec Co— Gaivceb Ry & L 5a 1934_____. 93 ..--| Indianapolis & Southeast — 
8 F 68 1937 0pt SerA__-_M&8S| 98 101 |Galv Elec Co ist 5s '40 op. M&N 84 87 lst g i... | Pe &J| 25 —_- 
8 F 5s 1937 opt Ser B___M&8S 88 _...|Galveston-Houston Elec Ry— Ind Shelby & S E 5s 1932- ay 30 domed 
Des Moines El 58 1938. M&N| 97 99 lst Mef 3 58 19540pt.._.A&O} 84 86 |\Indianapolis Trac & Term Co— 

Des Moines City Ry 5¢'36_J&J| 78 81 |Gas&Elof ergen Co 5a°49.J&D} 97%) ----|| Istsfgold5sJan11933.A&0| 91% 94 
Des Moines Elec Co— Gen 5s Nov 1 1954 _...M&N 95 ..--|) Indianap St gen 4s 1933__J&J 4 | 46 
ist ME Ge, 1068.......- M&N| 98%] 99% |General Gas & Elec Corp— Citizens’ St con . $8 "33_M&N; 854% 86 

Detroit City Gas Sfg7s1952SerA ____- M&S} 98 99 |\Indianapolis Wate | 
lst M 66 1947 Series A___J&J| 101%} 101%] Gen Gas& El Co 581932 J&J| 96 ----|| lst & ref g 4s “1940 opt_J&J} 92 94 
Det & Sub Gas Ist 58°28_J&D 98% sk Gold 58 1925 -._._--- I&J 99 101 Ist lien & ref 544s 1953__M&S 99 100% 
Detroit en Ist g 56 °33_J&J| 100%) 101% Gold 6s 1929 ___.... Ss} 98 99 |\Interborough-Metropol Co— 
ist & ref 5s July 1 °40.-_M&S 99% 9954 Inc 7s Oct 1 1934_.._. Apr} 94 .---|| Coll trust g4%s1 pe, - Abo - $B 12 
ist&ref 6s July “40Ser B.M&S| 106%) 106% |Geor Row &I Bos & Nor|St Ry Guar Trust certif of dep_..|f 6 10 
Conv deb 86 Jan 10 1931_J&J| 109 109 % |Georgta Light, Power & Rys— Stpd asst’d & 16% subs._|f 10 cee 
Conv deb 7s Jan 15°28 J&J15| 107%] 108%] Ist llensf g 5s 1941 opt M&S} 86% 87% Stpd as del of 16% sub.|\f 1 
Conv deb 7s Feb 1929 F&A| 107 Ff) 108'4|_ CentGaPow5s’380pt'13M&N; 93 94% Stpd as to del on surren- | 
Conv deb 78 Mch 1930 _M&S} 107 108% Geng le Ry & Elec 58 1932. J&J 98% 99% der of 60% of bonds-_// , 
Conv deb 66 Dec 15 1932J&D| 107%) 108% efg & impt g 58°49 sf__J&J 89 { 89% |Interborough eT Transit— | 
Det United 4s 1932 opt_J&J} 92%) 93% Alene Cons St 58 1939__J&J}| 96 4| _...| Ist &refg5s'66o0ptax-exJ&J| 66 67 
lst M & col tr 68 1929_._.J&J| 99 100 Georgia Elec Lt 58 1930.-J&J| 98 ae eee 65 66 
Det Ry ist 68 1924 _____ J&O, ----| ----| Atlante Northern Ry Co— l 8% notes 1932_........ A&O| 66 66 
oe) Wayne & Belle Isle— | ist wd 5s '54 op '90__J&J sows aia Vv 8 7% notes 1932_._.M&S} 88 88 
SeApri1928_.__.A&O} --.--| ----'|Georgia Railway & Fower—_ | mJ 1 Railway (Buttslo) — 
Det} on & Tol Short Line R Ry ist & refsf be 1954 opt. Ae 89 90 Buff Ry 1st conM 58g°31 80 83 
lst M g 5s Jan 1933__-_J 84 88 Gen M 4s 1947(1922 ) A&0 100 101 Cross St Ry ist 5s g °32- man 80 82 
Det & Pontiac— Gen M 7s 1941_.____-- 104% 105%) Buff Bell r4 Lan 58 1927_J&D| 88 92 
Cons dig to 11_J&D ebad eead Gesee Rap Gr Hav & Muse ay | Buff & Lock 1st g 5s 1938. J&J 62° 66 
Det & uron Shore Line— 5s Jnly 1 1926_._.- J&J| 99% 100%) Buff & Niag Falls Elec R 
1st gold 5s 1950___-_- J ave re 7 Rapids Ry— 1st M 5s gold 1030 sad 80 83 
Det Ypsil Ann Arbor & Jack-- | lstef 7s 1939. a eee M&N; 96 98 Internat Ry ref 5s’°620p_M&N;} 55)4) 56% 
1st gold 5s 1926_____. F& 98%| 9914 /|Great Cons ry Pow Vepea Interstate & A ai 68 1933_M4&8; 91 93 
DY & AACon 68 1924__F&A 9844} ---.|_ Ist M 7s 1944._._.....- &A| 91% 91%/)| Deb 7s 1932__..-.--..- J&D| 92 95 
Dominion Pow n— Gt Falls Pow ist 58 ‘400 “Man 101 102 |\Interstate wate Co— 
PQQ: EEE &O|} 93 96 ||Great Lakes Power, — |, 1st Mg 63 Ser A 1944__.J&J| 95 97 
DDEB&BKK—Hsee Third Av|Ry lst M 68 1925-1944___.M&N| 100 102 |\Interstate Rys—Coll trust g 4s 
Duluth-8u: Traction Co— Great North Pow 581935..F&A| 96 | 98 || 1943 opt 1913_..-_...- &A| 56 | 58 
Duluth St Ry ist g 56°30 M&N 91% 921% |Great West Pow 5s 19460p J&J7 95 9514) lowa Ry & Lt (Cedar Rapids)— 
Gen M 1930_...--. 83 Conv deb 68 1925____-_- M&N| 100% ive ist & ref 58 1932 op 15 M&S 97 98 
Duquesne Light—See lst & ref 63 Mar 1949_.._M&8| 9944] 10014|\Ironwood & Bessemer of & Lt 
Duquesne Trac—See Phila Co Cony 88 1936___._----- F&A ae=< ooceh. ee 4 L. 58°36 op aft ’15_ F&A eked, Shi 
Connecticut Pow Co— Ist & ref 7s 1950 Ser B__J&Jin 105% __..||\Jackson Consol Tr—See Mich E 6c Ry 
lst Maf 5s i94sSerA A&O) 93% ..--|\Green Bay Gas & Elec Co— eckson (Mise) Public ’37.A&0| 9 98 
Eastern Mass Street Ry Co— lst & ref 53 1935_.__-- M&N| 97 100 |\Jackson i blic Service— 
Serial ref 66 Jan 1925-1929-__- 99 ....'\Greenwich Tram Ist 58 '31_J&J 70 75 st M 6s 1934___._._.- 88 93 
Ref M 6340 18 aa J 60 62% |Hackeusack Wat eierick Ry 83%| 84% ist mtge 7s 1934__._.....--- 96 100 
Ref M Se 1948 ___- JS&I\f 66 68 ||Hagerstown eri — Jockanan(Fiay canst 58°42.J&D} 80 81 
Ref 6s Jan 1948 SerC M&S15| 75 79 lst & ref 6s 1944______- O| 95 96 |\Jackson T lst 56 '°31_M&S;} 75 80 
Ref 6s Jan 1948 Ser D _A&O 75 ----||Harrisburg L & P 5s 1952- F&A acea _...|| Jacksonv El 58'27 opt__.M&N 91 94 
Ref 6s Jan 1948 Ser EE _M&N| 75 Sind Jacksonv (Ill) Ry & L 6e’31_J&J; 904! 92% 
Lynn & Bos Ist 58g 24 J&D| ---- a 
Extended to 1929_.__-.-.- 95 seat 
Eastern renee Light & ie be: | 
3 2). | aaa 98 100 |! 
| 
This price includes accrued interest. & Last sale. n Nominal. In London. +r Canadian price. +s Sale price. 
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38 PUBLIC UTILITY BONDS [Vot. 119. 
NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
— — 
Bonds. Bi4. Ask. Bonds. Bid. Ask. Bonds. Bid. Ash, 
Jersey Central Pow & L Co He Corp Nashville Water 48 1928...J4&J)  -...) -... 
lst laf 6448 1948 Ser A_M&N| 101 102 Mantle flee lag Corp ees HS RS —Ceo Beer ee 
rer deb 78 1933____-- M&N| 97 99 lst lien & col tr 5s’ 85 87 |\Nassau Lt & Pow Ist 58°27 A& oe a 
% notes Dec 1 1926._M&8S 99 100 Manila Sub Rysist5e 1946_ M458 owes ----||Nassau & Suff Ltg 56 1945. F&A 81 83 
ne ty Hob & Pat—See Public|Service|Corp. ||Manitoba Power Co Ltd— National Light, Heat & Power— 
Johnstown (Pa) Telephone a lst sf 781941 SerA_._..M&Nir 9934) 100 Coll trust 7s 1924SerC_.J&D} 100 —— 
lst & ref 5s 1942 ____- F & 98 100 ||Man’frs Wat (Pa) 561939_J&D) 99 101 Coll trust 7s 1928 Ser B__.J&J| 101%) 102% 
Johnstown (Pa.) Traction Marion (O) Water Cent Ind Ltg 5s 1927_._.M&N| 94%) 97 
lst & ref 5s July 1943. -J&D 65% 67 lst mtge 6s 1943___.__-_- J&D 97 101 a SS Tl) 58°35 A&O 85 92 
Joplin& PittsRy 1st5s’°30 opM&Sin 25 35 ||\Market St Elev Pass Ry—See|Phila R| Tran gemsay vise Tt 58 1935_..F&A) 90 95 
Kankakee(Ill)G & E 5s8’30- Mas 94 99 ||\Market St Ry (San Fra — Pana Gas & Els 56 1935..J&D 85 90 
Kan City Gas Ist 68 1942_.F&A| 100%) 102 sf 7s 1940 ser ----Q-J 97% 97%||Nat Pow & Linc 7s 1972___J&J 984 99 
KC Long Dis Tel 58 1925_ oes 9944) 1004||Maryl’d El Rysist gu 5s°31A&0; 95 9514||Nebraska Power ist 58’49-J&D|} 9614) 97% 
Kangas City Power & Light— & ref 64s 1957 Ser A J&J 98 100 ist M 6s 1949___.....-. J&D| 104 105% 
ist M & 1952 SerA....M&S| 94)4) 94%) Balt & AnnS L 58 1946-F&A) 55 coool DGD Of 9088. ..cccceces M&S, 90 | 91 
>! Railways— usetts Gas 4448'29_J&J| 9734) 95 |i\Nevada-Calif Elec 6s 1946_J&J 964) 974 
let M 5e July 7 1944....J&Jd\f 60 62 Deb g 4348 Dec 1931___.J&J| 95 95%) 1stlien 681950serB_._...A&O) 96% 97% 
2d M 66 July 7 1944....J&Jd\f 12 14 5% notes Apr 15 1927__A&O| 100% ..--||Nevada-Cal Pow 6s 1927_ nae 101 102 
2d M 56 July 7 1044....J&J\f 12 14 ||Massachusetts Lighting Cos— Newark Gas 63 Apr 1 1944 23 110 112 
Coll gold notes 7s Meg if Deb g 7s 1924-’28__..J & D| 100 ..--||Newark Cons Gascon 53°48J&D| 97% osce 
ag el &aNIE\f 70 72 Deb g 7s 1930____...._-A& Oj} 100 ..--||Newark Pass Ry—See Public Se|rv Corp 
er Elec Power 66¢1937.J&0) 9714 __--||MeGavock & Mt Vernon—See|Nash Rly & Lt ||New Bedf & Onset 63 1928_J&J opeu 55 
ae 97'%| ----||Memphis Power & Light Co— _ ||New epeswes (Can) Pow Co— 
mt. Elec Util i 1925_A&O0 aiken _— lst & ref 5s 1948 Ser A__J&J 94 95 lst M Se 1087_.......- M&S; 78 cbue 
Kansas G & E 65 1952_...M&&|) 984 9814|| 1st & ref 68 1948 ser B__J&J| 10134) 103}4|\New Chester ‘Pa Water Co— s 
we TL 2022 Ser ee --MES 89 90 Memphis L & P 5s 1931- J&J 98% =---'||__ Ist 58 Mar 1 1943_._._. M& 95 97 
Kentucky Traction & Term’l— Mona St Ry con g 58’45_J&J 73% 744) New ~~ Elec Securities—} 
ist & ref gu 58’5lopt’14.F&A 75 76 ||\Meridian Lt & Ry 58 '44_M&8S} 93 ----|| Istcoll tr 5sJan31932__J&J3\n 50 60 
Lexington Ry ist 58 ’*49J&D ----, 88 ||Metropolitan Edison Co— New Eng Pow Ist 58 1951._.J&J; 101'2 102% 
Kentucky Utilities Co— Ref & imp 8s 1935SerA M&N;| 106 ----|\New Eng Tel & Tel 48 1930_J&J) 95 dion 
1st lien 6s 1949 Ser E_._J&J 97 99 ist & ref 6s 1 Ser B..F&A;| 100%) 100% 5s gold Oct 1 1932_._-- A&O|} 100%! 100% 
Key System (San Fr-Oak Term) ist & ref 56 1953___.-_--- J&J; 90 90)4|! 1st 5s 1952 Series A____- J& 100%; 100%4 
ist m 6s 1938_........- & J} 102%) 103 mts A Fn H & Centrev ist 5sg’33_M&S;  --..| -..- 
ge eipainesiantestete J&Jj 78 ..-|| Ist 66 1953 ser A.__-- J&D| . 99%4| 101 |\New Haven Wat 4%s 1962_J&J| 101 Risa 
| amt peptetannd se x6 884) 8914||Metropolitan RR—Sev Wamkty & Elec N J & Hud Riv Ry & Ferry— ; : 
peed System Securities Col tr6s_| 78'2| -.--||Met 8t Ry—SeeN Y Rys | a lst gold 48 1950 opt....M&S| 63 65 
el ist 8 fe 5835 op '08_J&J) 84 85 ||Metropolitan West sik 4 “L N J Pow & Lt 5s 1936____- F&A! 9244) 94 
Eines Gok & P ist 58°37 A&O| 100 101 ist gold 4s 1938___...-- F& 70%4| 72 |New LondonG & E 5s’27_A&O;} 100 ieee 
Purch money 6e¢ 1997--A&O) 11514) 117 Exten gold 48 1938-— &J| 68 70 | 2d mtge 58 1929.____._- A&O| 100 bass 
Edison El I 48°39.J&J| 90)4) ----||Mexican El L ist Mg 58’35-J&Jir 53 .--.'|| Consol & refg 58 1933__..J&J| 100 i 
Kings Co Elev Re stbee Bul n Riap Tr Mex Lt & Pow Ist 5s’33 sf_F&Ajr 60 61% |New Milford Pow Ist 58°32.F&A} 102 10 
pines Co Geskl lst 58’40.A&0 —— ----||Miami Valley Elec 6s '45- J&I| 90 93 ||\New Orleans Pub Service Co— 
Kings Co L it ref 58 '54.J&J| 87'4| 88}4||Mich Elec Ry 5s 1948_...- J&J| 30 35 lst & ref 5s Ser A 1952..A&0| 86% 87% 
lst one 6 | | eREeeee &J\| 103% ..--|| Jack Cons Trac 58 1934-_M&N\f 45 48 Gen M 4s 1935 -.-_--- &J| 834%) 83% 
tilities 68 '37 A&O| 90 93 ||Michigan Gas & Elec Co— Inc 6s Nov 1949SerA _..J&D| 9336 oes 
lst 76 11037 Series B___.- A&O 95 96 ist & ref 6s 1943_.__-- M&S 96 99 a) eee “o> D occe 
Kinloch Lg Dist Tel 58°29_J&J| 99% .---||Michigan Light 1st 58 1946._M&S| 97'4) 98 |iNew Orleans Ry & Light 
Kinloch Teleph 6s 1928_...F&A| 103 103 14||Mic Nor Pow Ist 58’41J&J| 96 98 Canal & Cait! ist 63°46. Coe 107 
Knoxv Gas ist 5s’33 op’13_A&O0 80 85 Middlesex Water Co (N J)— N O Cy RR—Gen g 53’43 J&J 931% Te 
Knoxville Railway t— Consol M 58 1950__-__-- F: eer oo<s N OCy & Lake 58 1943.J&J| 97 97% 
Ref & ext 58 1946 0pt...J&D) 88 90 a West q é6sJan1'25A&O0; 100'4' 100% NO&Carroll con 5s Feb’33J&J| 9714 eet 
Knoxville Trac 5s 1938_.A&0O; 97 eau gold notes 1935....M&S;} 105'2, 106% Edison El 1st 58 1929_.J&J| 99 991% 
Lackawanna & Wyo Val R T— g gold notes 1940....J&D; 108 108%4'| NO Pow-HouseCo 58'41.J&J) 95 on 
Coll trust 5s 1951______- F&A 94 Pre + notes 1941____.-_- 108 108%4|' §8t Charles St Ist g 48'52_J&J| 85 wie 
Laclede G L ref 58 1934...A&O,; 97%) 98%4||M np & Chespe Pihila Co News & Hamp Ry,G& E 
lst Mcoltr54s’53SerC F&A) 95%) 95% vine by Coke & lst & ref 58 1944_______- J&J} 81%) -... 
Lake Roland ( lee Un Rye|& Elec lst Msf7\%s 1933 geass F&A} 102'%' 104 New + Fadl 27 Pt Ry & El 
Lake Sh Elec 1st con g 5s’23 J ----| ----|/Milw El Ry & Lt 58 1926..F&A/ 100%! 101% lst g 58 Nov 11938_.M&N| 94 97 
Gen gold 5s Feb 11933--F&A) 56 ----|| Ref &ext4 se *Blopt..J&J| 95%) 96 Gen g 5s Mar11941_.M&S| -...| -... 
Lor & Clev g 58’27 o ANG J&J5| ----| ----|| Gen &ref 95lopt..J&D) 96% 96% |New Yor n Co— 
Sand Frem & So 58 1936_J&J|_ ----| --.-.|| Ist & ref 58 1961 Ser B-J&D) 84% 84%! Iistiien & ref 6%4s1941_.A&O} 11344) 114 
Tol Frem & No 6%s'25-_ Jad - ----|| 1st & ref 68 1953 SerC_M&S; 97%! 97'4|N Y Gas, Elec L, H & P Co— 
Lake St Elev RR—See Chic & O|akPkEljec Ry Milw ht, Heat & Trac— cn ist g 58 Dec 1 1948______ J&D| 101 101% 
Laurentian Power 6s 1030 sas 96 97 1920 op it. .M&N 99% ----|} Pur mon coll tr 4s 1949__F&A 8534) 86 
Laurentide Pow 5s 1946_.__J&Jir 97 98% Milweu L 1st 43: 27.M&N| 9834; 98%|| Ed EIII,NY,cong 5s’95J&J| 9934; _-_- 
ae PowSec 6%notes’27F&A| 101 101% Milwaukee Northern Ry— Central Up Gas 58g 1927_J&J| 100 100% 
Lehigh aisy Elec 66 1943_J&J} 105 ----|| 1st 5¢ Apr 1931_......- A&O| 94 ----|| EquitableGas 5s1932_..M&S} 9934; -._- 
Lehigh +44 Transit— Minn Anoka $ Cayuna Ree RR New Amster Gas 58 1948-J&J} 90%) 911% 
st Mg 5s Dec 19350pt_M&8; 94%) 96 SG OE, Wx canddqoces M&N cone ----|| NY&ER Gas Ist g 5s'44-J&J| 964) 97 
ist M g As 48 aa] 19350pt_M&8| 84% 86 Minnesp G L 5s Feb’30.._M&S/| 94 96 Con 5s 1945.........- &J) 91 93 
Cons g 48 1935_-___.__- J&D 80 eene old notes Feb vee 100 101 NY&Westch ti 4s 2004_J&J 76% 77% 
Ref & Limp "1 c 1960...J&D} 80 8 Ming en El Ist 58°34 0 0-76 100 101 Deb g 5s 1954 op guar J&J|  92'2) 931, 
Leb Val L & P 58 1943__A&O} 95 .---||Minneap St Rys—See T Gite Rapid |Tran North Un Gas 581927..M&N| 98% 991% 
perington Ave ‘ eA hg ig N Y Riys Minnesota Power & Light Co— Standard G L 58 1930..M&N| 98%! 991% 
Hamasion Xp By Tr\& Term First & ref 6s 1950____- M&N| 10144| 102)4’N Y¥ Municipal Ry Corp— 
El Pry ios &D| 92%) 94 |\Mississippi Power & Light __- ; lst mtge 5s 1966_______- J&J'f 80% -..L 
Lindell Ry—See United Rys | (St Lo uls) | let & ret 64s 1943SerA J&D, 94 95\4||IN Y & Pa Telep & Teleg Co— 
Little Rock G & F 681937.M&N; 93 | 96 || Mississti v Pow 58’51-J&J) 9634 9754) ist gold 5s Feb11926...F&A| ----| -... 
Little Rock Ry & El 58’33_A&0| 97 100 | AN, deb 78 1935...._M&N, 10214 10334 Gensfdg4sNov1929..M&N) ----) -... 
Ref & ext g 63 1938____- A&O| 984 — ____|/Misslasi pi Val Valley Power— N Y & Queens Elec Lt & Pow— 
Lockport & Oicott Ry—See int|/Trac (B —_ | lst M Ge 1947......--.- ee ----|| Ist cons g 5s Aug11930_F&A| 100%) -.-. 
Long Isl Light 58 1936-M&8; 98% 99 44|,Missourt Edison E] 58’27__F&A;| 100 .---||NY4&Queens Gas Ist 58'34_F&A) 894) 92% 
Tef 68 1948_.______- J&J|_ 10144 10214||Missouri Power & Light Co— | N Y & Queens Co Ry 48°46.A&Of 5 Pra «A 
Lorain & Clev RR—See Lake ShiElec Ky lst& ref 6 4sSerB 1943_J&D 97 9844| Steinway Ry ist LJ 1922_J&J\f 25 30 
Los Angeles Gas & Elec “aes Mobie Elec 53 '46 op 710- M&N| 89 91 |New York Raliwa. 
Ist ri ref g 5s 1939 o an 9914 10014||MobileGasimp & ref 7s’51J&D) 9834) 101 ist RE & ref s 420 op’16_J&J\f 37 374% 
Gen & ref g 7s 1926 103 | —-...||Mob Lt & RR Ist g 5s ’37_J&D 75 76 Guar Trust ctfs of deposit__|f 37 37% 
Gen & ref g 7s’31 B& om TD 10434 105 Cons g 58 1941___.___- M& 68 70 Aq inc g 5s Jan 1942.___A&O\f 4 4% 
Gen & ref 6s 1942 Ser D M&S} 109! 10114||Monongahela St Ry—See Phila) Co ankers Trust ctfs of depos|f 4 4\4 
Gen & ref 5\%s 1943__.M&S| 96% 96%%| Monongahela Valley Traction—| Bleeck St & FF ist 48’50_J&J 47 49 
Gen & ref 514s '47 Ser E J&D 95% 95 \% | lIstMg 5s iss? opt 1922- J&D) ---- ----]| Bway&7th Av Cons 53°43J&D 69% 70% 
= = ref 6s 1942 SerG M&S; 100% 101 % Monongshela-West Pa PS Co—| | Ctf dep stpd Dec "23 a 68% 70 
G & E 53 1934__J&J} 100 | ....|| Ist Hen & ref 68 1928_..F&A; 9944) 10044; Bway Surf RR Ist 5s'24_J&J 68 72 
sana ots ac Co—See Pac El Ry Montpelier & Barre L & P ber || CenCrosstown ist 6s’22.M&N { 65 oe 
Los Aeneas & Pasadena—See (Pac Ele e Ry || Ist ref 5s 1944._.._____ 88 92 Col & 9th Av Ist 5s '93_- M&Sf 2 12 
Los Angeles Ry Co Montana Power— || Eighth Avcertind 68°19 F&A\f 75 90 
lat & ref af g 58 1 40_.._._.J&D 834. 8334!! Ist & refsf 5s’ 48 0p '18_J&J 9814 98% | LexAv&P Fy ist 53g” 93M&S/ 39% 55% 
Ry 5s 1938__.__A&0O 9446 9444 Montreal Lt, Ht & Power Co— Second Av con 5s g’48 SRA .<.- 1 
sank Angeies Sub Gas Corp— laté&coll tr’ g 44832 op’12J&J 96 97 Trust Co certifs of deposit_|f -—--- 1 
1st lien coll Crust La 1938.M&S; 100 | 102 Gold 5s 1933 oe 1913_..A&0 97 984 Receiver’scertificates 1914_|f 38 40 
Louisville Gas & Elec Co— | Montreal Tram ware || South Ferry ist 5s 1919_A&O\f 68 ine 
ist & ref 5s ibg2 ,4 A.-.M&N| 91% 91%] Ist & refg 5s 1941 opt - 3a t...J&J| 94%) 94% Third Ave—See under “T.” 
Louisville Home Telep. | Morningside Elec St Phila Co 34th St Crosst ist 58’°96.A&O) 50 54 
1st 5s ext a7 1925_..... J&J| 100% 101 ||Mountain Home Telep bom 23d Street Ry 581962_..J&J) 53 55 
Louisy Ltg 58°53 unstmpd_A&O|} ---.-| -—_--.-|| Gen 58 1938__..______- 96 97 |IN Y & Richmond Gas Co— 
Louisv Ry con M 5s g'30___J&J| 94 | 95 ||/Mountain States Power ee mmens 1st ref M ee 1951 SerA_M&N| 99 99 
38 mt e4 Tl gee Dicicminal a“ 75 | ae" mY Ibe Ree ioe Phila Oo | bes ----]| 1st ref 68 1952__....... yer 98 + 
LL amoososs ogee as —See YS8tate eho 548'62A& 95 9 
Louisville Water—See under Lojulsville p. 50. ||Muncte El L ist §3’320p’12_J&J — ee N in 68 19 ¢ SEC ORD EE oneal J&I ——v éieoe 
Luzerne Co (Pa) Gas & Elec— Muncie Hart & Ft Wayne Tr— New York State Railways— 
1st ref&imp g5s’480p’13_A&40 96 97% Ist 58 g 1935 opt 1935. _J&J er ev" lst con g 4%s'620p'13.M&N 67 67% 
Ist & +! LD | | RS Mes 98 9844|| Muncie & Un City Tr Co—See) Un Tr jof Ind 1st con s 1962_.__-_- M&N, 90 92 
Deb 7s 1944. .._....._.. 97 98 ||Mun'ctpal Gas (Albany, N Y)— N Y & Suburban Gas—See Westichester Light’g 
Lykens Vall Lt & P 68 1945_ Mas 96 98 lst M 644s 1952 Ser A__A&O; 10414) 106 |IN Y Tel ist 4s’39taxex.M&N| 9614) 963 
Lynn & RR—See Eastern|Mass §t Ry ||Municipal Gas & Elec oe Deb 63 Feb 1949__..___ F&A| 10854) 108% 
acon Ry & L ist 53'53__J&J| 83 6 g 4448 194207.'12-_A&0O, -.-.| -—----|| Ref M 6s Oct 1941____- A&O} 107 107% 
Madiscn Co (Ills) Lt & Power— Mune Ser ice 58 1941}___.M&S; 88 92 IIN Y Westch & Bos Ry—See Steam RRis— 
lst g 5s 1936___._______ &D) 93% ..--||Muskegon Tr & Lg lst 1931M&S| 77 82 ||Niagara Falls Pow 5s 77032 J&J} 100%) 101 
n Gas & Elec Co— Muskogee Elec Tr 5s'34_.M&N| -.--| ----|| Ref & gen 6s Jan 1932..A&0O) 105 10534 
Ist ref 5s ee A&O| 98 100 ||Nashville Railway & Light— ist&cons 6s Ser AA ’’50_M&N| 10514) 106 
Ist 6s 1926_______.___. &O; 101 .---|| Cons g 5s 1953. 2 t1908_J&J; 91%4) 92% Niagara Locks rt & Ont Pow— 
adison “ Co— Ref and ext gold 1958_J&J| 83 85 lst sf tax-exem._M&N;| 103% “ae 
ist oe a 75 77 i, teed 5 a) y &. 1925_.J&J| 99 100 “Pla os SSE | EERE aae teow 
Mad RivPowlst5s’35guop-F&A| 9814! 99 McGavock Vernon— Ref sf 63 1958 Series A-_F&A) 103% Se 
feeeece as S| fl emmecaemeraed et | wt [ore amemmetaweay = | 
wensecernc= 4 4 ae 0 tl Term. a Ry 
Manila Elec Co 78 1942_-M&N| 981% 98 34||Nashville Gas & Heating Co— 
Ist M gold 58 1937_._..M&N| 95 96% 
| | 
» Basis. This price includes accrued interest. «+ Lastsale. » Nominal. +r Canadian price. « Sale price. 
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a PUBLIC UTILITY BONDS 39 
. iCE.— pona prices are “and interest” except where marked ‘f” and income and defaulted bonds. 
ers Bonde. Bid. | Ask. Bonds. | Bid. | Ask Bonds. Bid. | Ask. 
i) Ports Tr—See Va R , 
Nort Ry & Lt ist 601940, Man] 91:4| 092 [Peninsular Telephone Com + >| °° | ----|/Portiand(foRR 3140 105i zen; 80 | 83 
Norfolk St 1st g 58 1944-J&J| 9413 97 || First Mtge 6s 1943 seen > Ee.-em - 
North American Edison Co_ Conv deb 6548 °84 Sar A AGO} 101 .-.-||Portiand fey Lt & Power— 
Sfg0sMar15'523erA-M&S15| 9714 071<||Penn Central Light & P Pree] Ot | nano ieee ree eae wan] 9456] 04 
fg 6348 1948 Ser B_-M&S| 1004) 10035) Ist & ref 5s 1950 ea Ist & ref 68 1947 Ser B--M&N 94 
Nertn train He Fo te oes fs es B] 88° saasc] PART sas Amen] "as| 83 
weber ge) © | = (etter iitey td itt] saueerme mee Bal sin 
58 1934 opt___- s| on || ist & ref 7s 1938 Sor B ec '35_J&J 99 
Beanie ml os | es piss iad ie | ier remain een fie) 
5s’ sta p 
North Had ity — See, Public re. a Penney! ae . oo acoce M&S} 9974) 10044|| Ist g 58 Nov 1 1936 op- Se r 85 =z-° 
North Hudson Lt, & P Co 5s 1946 Ser A A&O Gen & ref 5s £ 1962__..M&N/! 72 77 
(Hoboken, N J) be i 1938_A&0} 96 wed ist M 6s 1946 a 9244} 94 |/Porto Rico Telep 63 1944..J&D) 9314) 96 
North Jer St Ry—See Pub Serv | Corp ™“" Pennsylvania Elec Corp— a ----|Potomec Bi Pow 8°20 0p-d&D) 88 | ---- 
North Shore Electric Co— Deb g 648 1954 A&O Cons M g 5s 1936 guar..J&J| 984) ---- 
Ist & ref g 5s'400p'20_-A&O| 97 | 98 ||Pennsylvania Ltg 58 1940. 74| 98 || Gant d sot 6 1983-723 103°*| 1043 
North Shore Gas Co of Iilinols— Penusylvanie-Otio Pow Lr] | °° || Qotuncting fe tosis ASO] 107 | 107 
Ist gold 58 1937 opt ____- F&A| 86 | 88 || ist & ref 48°54 Ser A.J&d| 9514 or Bocas col te as *4. eO| "ss | ‘ot 
No Texas Gas 68 19 a3" “A&O| 95 Deb g 63 1939 --J&J5| 95'4) 9614 |Power Secur col tr 68 °49.-J&D/_ 85 91 
North Calif Pow 5s 1932--4&D| 99%| ~-~-|| Penn‘Ohlo Edison 614037943) 101 | 102 *|iProv, Secur.—see Steam I dest Hen 
R & cons sf 58'48 0p ’15_J&D 9854) 937;||_ Young Sh Ry & L bas es] ‘96 | 77 llPrtlic Bots Oo ct Gn 
North Ind Gas & El 6s’52M&N| 9913 10034 Pennsylvania Power & Light>| | ~ || Gonvefdeb 7s 1033., A&O 
ist ref 58 1929... 988%| 991s|| Ist & ref 7s oy ght Conv sf deb 7s 1933_...A&O/} 98}4) 100 
Northern NY Utilities, Yn || Ast & ref 7s Ser A 1051..F&A] 106, | 10634||Public Service Co of Nor Ill — 
Sith eat ise sadl 88 on ist & ref 6s 1952 Ser B- -A&O| 9344] 9314| 1st &refg5319560p'21_A&0| 90 90% 
ist lien & ref 7s 1946 A-M&N| 106 Pennsylvania Util 6% notes 26} 10034! 10114|- tet M Os Series B 1949, Mes 
me = sae 1947 B_M&N| 99 101 ||Penn Wate Pow sf & M0 aa) 19984 19987 Public Servics Corp of ype Ose] | O86 
7; « 4 a 
L&P be 1060-d43| 96 | 98 |[Pensacola Kf Co ist Ss°31-PeA| 77 | ‘82 || Geng SaOcr ¢ 10 --MéN| 97, | 99 
Northern Ohio Trac & Light— PeoplesQL&C st ag 77 82 Gen g 5s Oct 1 195 Ss -A&O| 104% 104% 
ist consol gold 58 1933_-..J&J, --- semeete te iho \“ Certificates of deposit. - a 
1st consol gold 4s 1933___J&J 2 ae: Refunds ld 53 1947 ~ &O} 107 3 107% | Sec 7a 941... .-.....-- 107% 1084 
Ist lien & ret 58 1050 FEA] 77°| 757|| GhicG L&C tet 51087 Jaa] 985s| °° || Camden Sub ioc Ba isaé tea] 73° | --- 
op GPS Be at Ay sarge ‘ 7 -=-5 en Su 8 Gee 
Gea & ref 6a 1047 Ber A-tas| 90. | ‘01 || fadNatOsOu secon wen] Oh] Bist Shp See) OC” 
North Ont L & P 6s Apr’3i.J&J| 943{) 9534|| Mutual Fuel Sy BS Re yt tee 
Northern States Power Co— _ ||People’s Trac » See Phils — ist g Se Dec 1 1960---J&B) OF oo 
ist & ref 5s 1941_______ A&O| 93 933/||Peoria Bloom & Champ Tra thd Blisapesh & Trent be a eal 67 59 
Ist & ref 68 1941 Ser B--A&O| 10314! 10414|| Ist gold guar Ss 1936... Mal 1,0 Had & Pas 42 1860- MAM S| oss 
Conv 61s 1933..._... M&N| 1022| 10312|lPeorie Ry be 1926 eer +) 88 .---|| NewarkPass con 5s ’'30..J&J| 80 82 
$7 eB 4 % gO d pose 1985. - Ma 99 101 4 935 2eee2eeee &A 98 ecco Newark Term Ry 5s *55- J&D 92 93 
1 _.M&N! 101 103 91928 pune on tle N Hud Co Ry cons 58'28-J&J 90 coee 
Nor States P ae ~ WisSee Wis'-Minn |L & P lst con 48 194 % 40-OEN| 60 83 Od fe ons 36 Oto Ben Tt 73° 
ae ry Electric Co— st con 5s 1948______- MeN 78 80 Or & Pass Ve ist bs 136 MED nb : 
rsfg 5s 1940 opt__ Yu \ull_ Deb 48 1950........_. Bt Se” gaee] case 
Northern ‘Texas Tractio cP nie fete ‘Gas 8 105i---AKO 90 on ae eT ay ayes see Ss eset 
58 1933 opt 1913...J&J| 96 | 97 ||Philadel eng Ge ieee ee Gr eR 
Nor Wetsch Lig $1055, 3&D Lot coll trust g 60 1040 Riverside Trac $8 1960-J&D) 73 | 75 
Northwestern Telephone— ae ~~~"|| Cons M coll tr 5s MeN 21 93 Co geraey tine SS Set 
lot Bf fo 1n4] Berea A raa| 108%| 1081 coer ve "61..M&N| 9214) 93 Guar g 5s Mch 1 1953.M&8, 95 97 
Northwestern Elect Electric Co— Ki 9) set ret&col tr 6s'44 Sor A sac 103 fs 108 eo pas vs foe 103 103 
watt, Sold 8 1938--—-25ue N| 10034) 101%] Conv deb 5)48 1938__.-M&S 94'4| 9414!||Public Service Elec & Gas Co— - 
ist miges 1041 opt. -Ma&s| 701) $0%4| Ardmore Strect 6s 1088- Ato] 53 | 55 || lsta&ret site igos.-----A&o| 0634] 96 
on . F > | ittechsthn erattliten Hoan 
ropa Gare wemacag) °° | 7 | Samenbtaesaes sigs tea) ge | ap Punte caus rail, . 
Co 1s a eae tee 
wg CigersGas gendrel sei Ies| 47° "| 9817]| PHS Geoute sigs 40 B des] 104%) 1044) doe g gu bs 1989 opt _J&D 
orthw Te ‘ 78 g gu 0 ore 99 --« 
Novas mate ene sites leg - 0836 Du yesne Trac ist 58’30_J&J} 75 79 ||Puget Sound Power t— 
Nova Scotis T: Tr & Pow 58 1946_| 8) 84 Ft Pitt Trac ist 5 1930-341 D He 1 esa Gout “elects Ry rig, We’ 
en Gas 5s 1945_______ oN ea 
ee et eee scce sane isi | 103 | AMenoeaneeinieaaol fs . ist consol g Se "33,0p-F&A) 88 .s°° 
Ohio Pow ist 78 1951 Ser A-J&J| 106 +4 107% EPit iste iss Mes! 70 78 Quabes Power ne, ’ 
5s { ’ ‘ 
is & i gs ieee staal St | soe Mamt'Wanitemeaates| "| ™ lgdtettytdeber* S#0] % | 99% 
b g 6s 2024... J&D| 91 9144 Lat & coll t ‘ ie 
Ohio Public Service Co— ~ : TAS oe re S016) a2-- 
ermieeaseo| ue | ucx) Masgaefrmenmuee io | lua in ge Se iiiies a a8 | 88, 
Ist i¢@]  BE&A Teac ts1031 Mas| 77 | 82 llouincy (Ill) Gas Elec & H 
one Se Ta St See B--FEA) 107 | 107K = BR OA Tene 181 ee 77 82 ||Quincy (Ill) Gas Elec & Heat— 
ist ms f 68 1948. &3| 99%. 101 Ww eer ve 58 1926. F&A) 75 80 ist cons g 58 19350p'10-M&S| 83 86 
Qhio Service ist 6s 1037 -M&N| 97° | 100 || Pitted Chatlerolbe'32 MAN| 65 70 |lquincy (ui) ‘Ry 68 1032 “Feal 88x] 90 
o State T: on 4 os 
Cons & rete ste 1044.J&s} 98 | 99 || Pitts Troc tot Oe 1037--AeO] 85 | 90 |lRallwey iy Waist da'si Man) $2] 95.” 
Ohio Water 6s June 1938-.----| 9734, 100 || SoTracstecoll tre Se S0A&O! 50 | 85 |[RapTrst Rye bec Pub Ber Cor] 2s 
klahoma Gas & Electric— ? ad Ave Tr ist 5s 1934. ._J&D ending Trac 68 1933... -J&J 
ist Me 52°20 op aft 14.A&0] 98 Ord nr jas Pe aeet--2h 60 65 ||Reading Trac 6s 1933--__- J&J| 99 | 101 
-~---]} _ Gold 58 July 1933--___- J} 70 75 &Wom—list 58g’25J&J} 90 owce 
4 & ref 7349 1941... -- F&A! 103 | 105 United Trac 83 1997 ctts_J&J} 50 55 ||Red Wing G L&P—See Wis-Min n L & P 
Evel 69 19412-272-2F&A| 9433 96° [Phila Blect tat $0 1006 AGO! 101 | 101%\| ist g Os 1930 Bet pow Nes| 98% 
_ ? ---- 4\|_ 1st g 68 1936..........- é0ce 
Ottemerte Coneeet Dower Coe, Ist M 48 1966-- ------- A&O} 81 82/4 |Rhode Iald Sub 4g °60--- 5 -38)| ----| ---- 
Okishoma Ry ist&ref 5e'4id&3| 55° | G0 || ist & ref B30 1947-27. J&D) 107 | 107% |Richmond (8 I) Lt & RR— 
Omaha & Councll Blutfs Stity— ist & ref 5348 1947---—- J&D| 104 | 104%|| 1st coll trg 4s 1952. Sad] 75 77 
1st consol g 5s 1 Je3| 80 ss feune 4s dex 5348 1953..--M&N| 104 | 104%4||Rio de Janeiro Tram L & P— 
& Coun tee Br Ist Bs °° rare St Ry— ” lst g 936... eccccecege 85% 86% 
ott cones SeJan 1 1998-383) --} o5-- Philadelphia Rapid Tranait— Di: 8° |lRoanoke GL, ba 1927,-.-A&O| 9914] 100 
: veg 
—- 0 Pow 58°43 M4 Dp to” 190 &A) 9914 100 Coll tr g 54 1957 opt, sf..F&A| 85,| 87 ||Roanoke Ry & El 5s 1953-F&A) 92 7 ade 
ist gue 58’ aso bet? 16.MEN| 96%) 97% E ag 58 '62 opt "17. -M&S) 867 #88 Roanoke Tr & Lt 53 1958_F&A) 85 87 
orn Batt Yatny eee Sn Setloony | ity Mfeac’a cket ar ay °°, |---| aaa Oe ORdES! Bt 
f < 4 ren g 68 1934.._....-- 8 
eee ae Ry ety me pres 66 70 ute, 44s 36 opt "16 ue pu-J&d 82'2 8414||Rochester Gas & Elec Corp— 
Const Pow 68 1940-M&S| 98 | 9914 on ee vr Gen m 78 1946 Ser B, -.M&S} 109 | 110 
pacific Klee Ry © $2 1942. 483| 8734 vit, 5842 1955-- -M&N| 86%4| 98734|| Genm 54s 1948 Ser C_M&S| 100 | 101 
eee By AF A omen 2 ---- ob : fon— Roch Ry & Lt 58 54 opt.__J&J 96% 97% 
Ist ret g 481950 0pt'15_J&3| 78%| 79 Bloc & Peo detrotis’s5A&0) 63 63%4|| Tax exempt......-.-....-. peel «tiene 
L A-Pac RR con 63°31. A&0 ‘| 95 a a at 8 Traction Co— f Roch Ry —— 58g 1930.A&0| 95 97 
LA Pa RR Cal 58'43_M48| 83 ‘ Ww Pie tretis4s'43 F&A) 65 70 2d 5s g 1933........-- J&D) 87 89 
Los Ang & Pas 58g 1928-J&J| 94% 531|lPhiladel ‘ass 2d 5s’26_M&N| 99 — Redheuee'h Eqvonns RR— 
Pasadena & Mt L 48 °50.J&D 8410 Bete : 9 T- Suburban ¢ Gas & K! lst M conv 5s 1957___.M&N 59 62 
eerpeetene & BS 1, Se50-585>) 847s] SOiaE MMS reg Se CDOp1S-CEA) 05 | (86 | Rocks Telep gee te 1068--eOl 106 | 108 
lst & ref 7s 1940 Ser A_ J&O 108% 109° 2 i en i . aa J&O;} 100 101 lst & 63 1946__..._- A&O| 104 105 
Ist Aref M Goi94i Ser BIEO| 10334] 103!4||Phila & W Chee Te is °C 489] (75, | +4) ®t eres 58°39 op *14-m 
Ist & ref 53481952SerC_J&D| 97!;| 98 ||Phila & West Ry be 1960..J& 494] 9177 Rome (Gal "Ry oe Loe 48, Aco prac is 
oo a “sed —e 
ay oO fA Ld me) pe Coe Co 58 1942____- J&Ji 90%) 92% |Rumford alls Pow 48 1945A&O] 85 90 
Politic Ges imp 4s BeptsOQM| 222) 22ZZI pitts Alles @ Maa-_BeePhil &J| 99 | 10044] Gen M 4s Dec 1929_.J&D} 93 96 
Pacific Light & Power Co : ---- ---- Pittee & Man—SeePhila Co Rutland Ry P 1st5s’46_M&5 ouhe tana 
tet mre et Be 195100. M&S Seep 9, bine 3 Phiia Co Sacramento Elec Gas & m7 
ie i & P Co 1st be °4 ~ > Beets Bi tce ae | leroi—See Phila Co Cons 58 Nov 11927_.___.M&N; 100)4| 102 
ra Z -- a Ee &Con—See W Penn Rys| Sacramento Gas 63 '25-40.A&O)} -.--| ---. 
Pacific Pow & List 3 °30-FA| 99 --| _991/| Pitted Itys—Soe Phila Go St Clair County (ill) Gas @ Eke| 
ist lien & gen'M 8s 1930.F&A| 10434! 106 ‘||Pontiac hbo 10: Bt Clatr County (il) Gua & fl 
Pacific Telenh & Telegraph— Pontise Light lst 591927 J&J} ----| = -.-|| let cons guar 53 1959.._M&S} 8914) 91 
atweige sir 'sasa| cox! onvs|Foriand (re) Elogecore | | “OAS Seephaertience toes] S| 
aes p ea ow— 
iM 1082 Ber A. Man 92 | ee polit & ret Ge 1047 SerB M&N) ----|  ----||_, Ist g 5 Nov 1 1937_...M&N| 84 86 
Pasadena & Mt Lowe—See Pac |Elec R ° (Ore) Gas & Coke St Louls RR—See Un Rys(St L) 
ra say wp od y Ist & ref g 58°40 opt '20-4&J| 94 96 |/St Louis Springt & Peorla RR— 
oo 2 mann X, uD ee i“ ret acacia J&J| 10474 106 ist & gus 58 5s '39 d op -4&D 84 84% 
Consol ld 58 1949___._.M&S 97% 98% as Ist 58 1051 F&A 98 a a St i Leute hy--Seo Ur Un = 8 oon L) 98 —" 
Pawtucket Gas 4s 1932...M&N 2 none ot & Sres—e0 Un Rys (St L) 
Bt Maurice Power Ltd— 
ist m 6348 1953______- F&A 7 106%} ---- 
@ Basis. This price includes accrued interest. & Last sale. {In London. » Nominal. » Canadian price. s Sale price. 
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PUBLIC UTILITY BONDS 


NOTICE.—All bond prices are ‘and interest” except where marked “f’’ and income and defaulted bonds. 


[ Vou. 119. 








Bonds. 


Bid. 


Ask. 


| Bonds 


Ask. 


| 


Bonds. 


Bid. 


Ask. 





St Paul City Ry—See Twin City 
St Paul Gas Light— 
Gen gold 58 1944__-~ M&S 
Gen & ref 54s 1954 ser BJAD 
Gen & ref 68 1952_______J&J/ 
Salisbury & Spencer—See No Ca 
Salmon Riv Pow gu 5s'520p F&A 
Salt Lake Term 68 1935 J&D 
San Antonio G & E 58°49_M&S 
San Antonio Public Service— 
ist ref 6s 1952 Serles A__J&J 
Ban Antonio Water Supply— 
Ist & refsf 5s’33 0p 13_F&A 
San Diego Consol! Gas & Elec— 
Ist g 53 1939 opt 1914__M&S 
lst & ref 68 19239 ser A MAS 
Ist & ref 5s 1947 ser B_M&S 
Ist & ref 63 1947 ser C__M&S 
Sand Frem & So Ky—See Lake | 
San Fran G&E 4s 1933.M4&N 
Not callable. 
San Joaquin Lt & Pow Corp— 
lst&ref g 63'50 Ser Aop_ F&A 
Series B 
SS | eae as Sy 
Unif & ref 78 1951_.._.. M&S 
Unif & ref 68 1952 ser B MAS 
Unif & ref 63s May 1°54 EM&S) 
San Joaquin Light & Power—;| 
Ist 58 1945 0p aft’10. J&D) 
Santiago (Cuba) Elec L & Tr— | 
Ist g 63 1959 opt 1919___J&J. 
Sao Paulo Tram, L & P, Ltd— | 
lst g 58s June 1 1929_.___.J&Dr 
Savannah Elec & Power Co— __| 
lst & ref 744s 1942Ser A.A&O 
Savannah Elec Co 5s g’52 J&J) 
Sayre (Pa.) Elec 58 1947... A&O 
Schenectady Railway Co— 
lst M 5s 1946 opt 1919. _M&S 
Schuylk Trac— ist 5s 1943_A4&0 
Scranton Elec 58°37 opt "12 J&J 
8% gold bonds Jan ‘31 A&O 
Scranton Ry—Ist 58 Nov’32J4&J 
Scran Trac ist 6s g'32_.M4&N 
Scran & Wilkes-Barre Tr Corp— 
Coll trust 68 1934 A&O 
lst & ref 58 1951 
Beattie Elec ist g 5s '300p_ F&A 
Con & refg sf 53 1929__._.F&A 
Beattle-Everett Traction— 
lst M g 5s 1939 op 1914_M4&8S 
Beattle Ltg ist 58°44 op '10.M4&8 
Ref g 58 1949 opt 1914. _A&O 
Gen Mtge 7s 1929 J&J 
Second Ave—See N Y Ry 
Becond Ave Trac—See PhilaCo 
Seneca Pow Corp 68 1946.M&S 
Shawinigan Water & Power— 
lst con af Ss 1934__.....J&J 
lst ref 544s Jan 1 1950._.J&D 
1st ref 68 1950 J&J 
jheboygan Elec—See East Wis 
hbrevep Kys—Ist 58 '25-"44J&J) 
Sierra & San Francisco Power— 
lst g 58 1949 opt.__..._F&A 
2d M 68 1949 Ser A J&J) 
2d M 5s 1949 Ser B J&IT 
Somerset Un & Middlesex Ltg— 
Mtge g 48 Dec 1 1943... J&D 
80 Bend & Mishawaka Gas— 
Cons g 58 1926 opt 1908. _J&J) 
Bo Car Gas & El 68 '42.M4S15 
Conv 68 Dec. 15 '32 _J&D 15 








1 
Bouth Cov & Cin St Ry—See Cin New & 


South Ferry—See N 
South Jer 
Southern Bell Telep & es Ar 
lst sf g 58 1941 opt 1916_J&J 
Sou B'vard—See Third Ave Ry 
Southern California Edison— 
Gen g 5s Nov 1939 opt._J&J 
Gen & ref g 68 1944____F&A 
Refund 68 1943 A&O 
Gen & ref 53 1944.____ F&A 
Southern Cal Gas 63 1950. MAN 
Ist & ref 48 1958 ser C__ JAD 
ist & ref 7s 1951 ser A__M&S 
Southern Calif Cfviephone— 
lst M 5s 1947 Ss 
Southern Canada Pr Co Ltd— 
[st & ref 6s 1948 & 
Southern Colorado Power Co— 
lst g 68 1947 Ser A.____ J&J 
South’n Counties Gas Co of Ca! 
lst g 5%s May 1936__.M4&N 
2d mtge 6s 1924 J&D 
Southern [Illinois Lt & Power— 
lst M 68 1931 opt J&I 
South N E Telep Ist 58 '48_J&D 
Southern Pow 1930 opt_M&8S 
Southern Sierras Power— 
lst sf gu 68 °36 op '18J&J 
Southern Trac— Phila Co 
Southern Utilities 68 1933. A&0 
Southern Wisconsin Elec Co— 
lst g 6s 1936 IJ&I 
Southern Wisc Pow 58 ’'°38_A&O 
Southwestern Bell Telep— 
Ist & ref m 5s 1954 Ser A F&A 
Southwest G & E 5s 1932_F&A 
Gen M 68 1957 M&N 
Southwest Power Co— 
lst M 6s 1944 Ser A__M&N 
Southwestern Power & Light— 
1st lien 5s 1943 J&D 
8% gold notes 1925 Ser AF&A 
8% notes 1941 Ser B_._J&J 
Deb g 6s 2022 Ser A____.M&S 
Southwest Utilities, Alva, Okla 
lst M sf g 68 1929____F&A 
8 W Missouri RR 5s 1931_M&S 
8 W Mo El Ry ref 58'23_M&S 
Spring Br’k Water—5sg’26.A40O 
Spring Val Wat Ist 5s '43_M&N 


Rys 





| 
E & T—See Pub Ser Corp 


iRT | 


97 
98% 
101 
99 
92% 
04 | 
99% 
| 
96 | 


100% 
101 | 


101 


Sh El Ry 


95 
94% 


102% 
100% 
101% 
105% 
99% 
98 


87% 


105 
87 
84 


55 
99 


794 
89 


90 
75 
99% 
994 


89 
94 


86 
99% 


100% 
104% 
Elec C 


90% 
84 
73% 
77 


99% 
88 
82 


9834 


99 
102 

1005, 
102% 


oo--| 








98 


99% Springfield & N E Tr— 


103 


r Pub Serv 


100 


99 


-<<--!) 


96 


101 


101% 
-||Syrac L & 


100° 
100 
99 


95 


89 


96% ISpringfield (O) Ry ist 53°35 M&$ 


| 
| 
--j let 48 May 193 


-| Syracuse Lake Shore & North— 


Springfield (O) Lt, Ht & Pow— 
| lstsefg 5s 1929 F&A 
| Gen & ref 5s 1933 


| Ist 56 1936 &D 
Springfield (Mo) Ry & Lt Co— 
| Istsf g 5s 1926 opt___._M&N 


| Ist M 5s 1925-1935.._..M&s 
Standard Gas & Elec of Dela— 
| Conv deb 64s 1933_...M&& 
| 6% g notes 1935... _...A&O 
| Conv g deb 6% 1954___J&J 
Staten Island Edison Corp— 
Ref & impt 64s '53 SerA J&J 
Steinway Ry—SeeN Y & Queens 
|Suburban Gas Co of Phila— 
istsf g 5s Apr 1’520p’07__A&O 
Superior Water Light & Power— 
MA’ 
Ref 5s 1929 
Syracuse Gas g 5s 1946____Ja&. 


|| 1st M 


Fe '47 opt '17__M&N 
Syracuse 


{ a 5s g 1951_J&D 
coll tr 58 1954.J&J 
Syrac Rap Tr Ist g 5s 1946_M&f 
2d mtge g 5s 1930 IJ&) 
Tacoma ay & P—See Puget Sou 
Tacoma Wat Sup Ist 58’25_J&J 
|Tampa Electric Co— 
lst M g 58 1933 sf op__.J&D 
(Tampa Gas 5s 1937 opt___.M&N 
| Tennessee Electric Power— ' 
1st & ref 63 1947 Ser A__J&D, 
Tenn Pow gu 5s 1962 opt- M&N 
Tenn Water ist 5s 1946__.M&8 
Terre Haute Indianap & East— 
Ist & ref sf g 58 '45 opt_A&O 
/Terre Haute Trac & ht— 
| 1st con M g 5s 1944____.M&N 
| Terre Haute El 5s 1920._J&J 
Terre Haute W W Corp— 
ist M 6s 1949 Ser A___.J&D 
Texarkana G & E 58 1930__J&J 
Tex Elec Ry deb 68 1942_.__J&J 
Ist & ref 5s 1947 IAI 
Tex Trac Ist 5s '37 opt._J&J 
Texas Pow & Lt Ist 5s '37_J&D 
Deb g 6s 2022 Ser A J&Jd 
Texas Public Service 68 '33_J&J 
Third Avenue Ry (N Y)— 
lst ref g 48 1960 op aft '14 J&J 
Ad) {nc g 58 Jan 1960 op AZO 
Third Av RR ist 58 g °37_J&J 
~~ Dock E Bwa Batter 
st 58 gold 193 J& 
New ref m Ser C income- -_- 
42d St M & St N Ist 6s 1910 
Ext at 5% to 1940_.._M&5S 
Sou Boulev g 58 1945.._J&J 
Union Ry Ist 5s g 1942__F4&A 
Westchester El Ist 5sg'43 J&J 
Yonkers Ry Ist 5s 1946. A&0 
Thirty-fourth St Crosstown—S 
Toledo Bow] Green & Southern 
lat m 68 1941 M&N 
Toledo Edison 1st 78 1941_MaS 
| Ist m 5s 1947 M&S 
To: Frem & Nor St Ry—See Lak 
TolG E&H con Ist g 58°35_A&O 
Tol & Indiana 1st 1931_J&J 
\To edo Trac. Light & Power— 
6% notes 1925 "AA 





Unstamped 
Tovyeka Edison 5s Sept '30_J&J 
To eka Ry 58 1930 op 1915_J&J 
\Topeka Ry & L Ist5s 1933_F&A 
iTrenton G & El g 58 1949__M4&S 
Trenton St Ry con g 58 '38_J&J 
Trenton Pass 6s Sept 30’31 A&O 
Tri City Ry & Light— 
Ist & ref g 5s 1930 opt___.J&J 
!ITri-State Telep & Teleg— 
54s 1942 ME&N 
Troy City Ry—See Un Tr (Alb) 
Troy Gas 2d 68'23 ext to’33.F&A 
C -naol fa 1939......_-_M&N 
28th & 29th Sts—See 3d Ave Ry 
23d St Ry—See N Y ae 
Twin City Rapid Transit Co— 
st Paul Cy Ist g 63 '32__A&0 
lst cons 6s g 1934._.__A&O 


Minn St & St Paul City— 
Cons guar g 53 1928 .A&O 
Twin City Telep 5s '25-'26_J&J 
Twin States Gas & Electric— 
Ist & ref 58 Oct 1953_._..A&0O 
Ist & ref 4 
Underground Elec Ry of Loudou 
4%s Jan 1 1933 &J 
Income 68 Jan 1 1948 
Union t»epot—See United Rys 
Unton Elec Lt & Pow of Ills— 
Ist m 54s 1954 Ser A___J&J 
Union El Lt & Pow Co of 8t L— 
ist g 58 Sept 1 1932___.M&S 
Ref & ext 5s’33o0paft'18_M&N 
U 1ulon Elev RR Northwest 
U tion Ry—See Third Ave Ry 
Union Ry Gas & Elec Co (Ill)— 
Coll tr g 5s 1939 conv op_J&J 
Union Trac Co. of Indiana— 
ist 58 '19 ext at 6% to'22J&J 
TIndianap North 5s 1932__J&J 
Mun & Un City 5s '36__J&J 
United Elec Lt & Power Balt— 
ist cons g 444s 1929__.M&N 
Unit Elec oO J 48°49_J&D 





|Tol & West Ry Ist g 58'26_J&J\f 


” cy 
StLouis 


99 


90 


97 


94! 





97 
65 


101 
101% 
95 


95% 
9914 


83% 
98 


885% 


98 


1 98% 
8 
Elev 


95 
48 


40 
25 











| 





nal, o Per cent of par value. 


r 


~@ Pur -:haser also pays accrued dividend. 6 Basis. d Price par share not 
Canadian price. 


| 


-<-<<}/ 


(|| United Illum Co New Haven— 


8414 


97% i 

.---| United Traction (Albany)— 
54% 
45 
44 Unit 
78%) 
10 


2 ro) 
Utah Light & Traction— 


109 54) 109 | 


eSh El Ry 
9814 


--|}| Ist l & gen 


U aited Elec Rys (Providence)— 
| Priorlien M 4s Jan 1946 Ser B 
| Gen ref M 5s Jan 1951 Ser A 

Gen ref M 4s Jan 1951 Ser B 
United Electric Securities Co— 
| Colltrg 58 1933 to 1943_F&2A 
Un'ted Fuel Gas 68 1936__J&J 

74s Aus 15 1931_._.__F&Al1& 
Un + G & E Corp 68 '45_A&O 
United Gas & EN(SF)5s’°32__J&J 


| Ist 48 Feb 1 1940 _.F&A 
|United Light & Power Co— 
| Deb g 6%s 1974 M&N 
\United Lt & Rys ist 66'32_J&D 
oo deb 68 192 M&N 
Ist 1 & cons M *& '§2 serAA&O 
i\United Power & Tra .— 
vel Co & Ph! tre fa 48°49 J&J 
United Rys rect: 49 °49_JAJ 
United Pub Uril os 1943___J&J 
Unit Rys & Elec (Baltimore)— 
lst coveol g 48 1949__._._.M4&8 
lst con M MAS 
puceenee 6 48 1949 0p' 
Inc funding g 58 1936._J&D! 
6% gold notes 1927 F&A 
Balt Sparrows Pt & Ches— 
iat g@ gu 444s 1953___F&A 
Balt TracCo Ist M 5s'29. M&N 
No Balt Div ist 59 '42-J&D) 
| Cent Rycon M g 5s 1932_M&N 
| wxt & imp 58 1932_._M&S 
Lake Ro E] Ist 58°42 M&S 
United Railways of Havana— 
Eq 7%s Feb 15 '36__F&A 15 
UnitRys Phita) —See Unit P&T 
United Rys of St Louls— 
6% receivers ctfs 1926.._.A&O0 
Gen g 48 July 1 1934_._J&J 
Compt HUD & M Ter 68 13 














St L & Sub ist 58 g 1921_ F&A, 
Ext at 8% to 1923 
St Louis Trans Co 5s '24-A&0O 
United Rys Investment Co— 
| 1st Hien coll trsfg 58’26 M&M 
Stam pec 


Con g 444s 2004 J&D 
Albany Ry con M 58g ’30 J&J 
Gen f 5s 1947 J&D 
Troy City Ry 56g 1942. A&0 
r (Pittsb)—See Phila Co. 
Util 1st 63°43 op '18 J&J 
U 8S Pub Serv Ist 68 '27__. F&A 
U 8S Telephone Ist 7s 1921 ext to 
1941 J&D 
Urbana & Cham Ry G & E— 
5s 1929 
Utah Gas & Coke Ist 58 '36 J&J 


P | 58 1930 





| United 


lst & ref 5s 1944 Ser A-_A&O 
Utah P & L Ist 58 1944... F&A 
Deb 68 May 1, 2022.__.M4N 
68 1944.___F&A 
{Utica El P ist 5s 1950__J&J 
Utica Gas& El ref&ext 5857 J&J 
Gen M 7%s '25 Ser A__M&8S 
Utica & Mohawk Valley Ry— 
lst g 44s 1941 M&S 
Utica Belt L ist g 5s .39 M&N| 
Valley Counties Pow 5s *30M4&N 
Vermont Hydro-Elec Corp— 
| Ist M 6s 1929 A& 
Vermont Pow & Ltg 58'27_M&S 
Vicksburg L & Tr Ist 58°32_J&J 
i lst M 7s 1932 J&J 
Debenture 6s 1930 M&S 
Virginian Pow Ist 5s 1942.J&D 
Virginia Ry & Power— 
lst & ref g 5s 1934 
Norf & Atl Term 5s '29 M&S 
Norf & Ports Tr 5s '36__.J&D 
\Wash Alexandria & Mt Vernon 
lst g 58 1955 opt M&S 
Certificates 
Washington Balt & Ann El— 
lst 5s Mar 1941 op__M&S 
Wash’n (DC) G L 5s 1960_M&N 








Gen * 
| Anacost & Pot 58 1949..A&O 
Guaranteed 
| City & Sub 58g 1948_.-F&A 
| Metropolitan 1st 5s 1925 F&A 
Washington Water Power Co— 
| Consol & colltr g581929_J&J 
1st ref 58 1939 op J&JI 
Waterloo Ced Falls & No R 





Certificates of deposit 
Watertown L & Pow—See Nor 
Westchester Elec—See 3d Av Ry; 
Westchester Lt ist g 5s '50_J& 

! Y Sub Gas—lIst g5s’49M&S) 
West Chester (Pa) St Ry— | 
| Ist g 58 Aug 7 1932 F&A 
West End St Ry—See Boston El 
West Liberty 5t Ry—See Phila 
West Penn Co deb 68’25.J&D15 
West Penn Power— 
lst M 58 "46 0p’21 Ser A M&S 
lst M Ss 1963 Ser E__..M&S) 
lst M 5%s 1953 Ser F_A&O 
lst M 6s 1958 ser C_...J&D 
lst M 7s 1946 Ser D__.M&S 


West Penn Tr Ist 5s 1960.J&D 
\W Phila Pass Ry—See Phila RT 





nxt at 5% to 1923_...J&J f 102 


J 102 
Gen g 58 Apr 1 1923 gu A&O sf 


n 


| tet M afg Se 19400p'15.d&J f 20 


Co 
100 


65 
52 
42 


95% 
99 2 
n 100% 
91% 
94 
gt 


100% 
96 
40 
63 





51% 
73 | 
98% 
90 





97 
97% 
93° | 
97% 
98 


108 
101 
f 70% 


76 
70 


99 
99 


I 


100% 
100% 





20 
Y Ut 


99% 
95 


72 


95% 
93 
109% 





105 
105%! 


ti 


96 
82% 





sSale price. 2 Er 


pee cent. 
videni 


sy Ex-rights. 


J This price tnciudes accrued interest. 


t Without par value. 


& Last sale. 


a Nomi- 

































































Y 
Nov., 1924.] PUBLIC UTILITY BONDS AND STOCKS 41 
NOTICE. —All bond prices aro “and interest” except where marke1i “f” and ia:one and defaulted bonds. 
Bonds and Stocks. Bid. Ask. | Stocks. Par.| Bid. Ask. Stocks. Par| Bid. Ask. 
West Va LA & P 68’29_J&D| 91%) 96 ||Appalachian Power__..____ 100} 69 71 ||\Consol Water (Utica) com..100} 80 85 
West Va Utilities 6s 1935.J&J| 84 88 7% preferred -........_. 100} 88 91 5% preferred........... 100} 80 85 
Westerly L& P581937_...J&Dj} -....} —---. NE ee mail accel. Van BOOED. i24b.ccese 100} 101 103 
Western L &P ist sf 5s'25M&N/| 100 101 |\Arizona Power_.........__ 100} 18%) 19% Soumuukens’ Gas oronto) _ 50 r169%| 169% 
Western N Y Utilities 5s'°46J&D| 8934) 9134|| Preferred._........_.___ 100} 76 78 |\Consumers Pow(Mich), pref.100) 90 93 
Western States Gas & Electric— Arkansas Light & Pow com.100/ 60 64 ||Continental Gas & Elec com_ 100 82 85 
ist & ref 53 1941 opt_...J&D} 93%] -...|| Preferred_...._......__- 00 91 93 7% prior preferred. __...- 00} 89 93 
ist & unif 63 '47 Ser A_.M&S| 96 ~272||Arkansas Natural Gas_-____ ola 55 5%||_ 6% preferred...........--- 85 90 
6% gold notes 1937_____ &O| 91 .-.--|| Arkansas Val Ry L & P pf- i00 eine .---||Contin Pass Ry—See Phila R T 
Western T&T coll rg 53°32 J&J| 100 100{|| Associated Gas & Elec com__(t)|d 5 ....||Cumb’lI'd Co (Me) P & Lt_...50/4 87 89 
Western United Gas & El Co— | ore no par)|d 48 50 canteens pnt ee: 100} 82 85 
mM &e 1050........- F&A 88% 90 4||Augusta-Aiken Ry & El___100 Alpe: non my Power & Light___.- 100} 153 160 
Gen M 6s 1950_____.-_- F&A| 99 101 | Gn apie ete ea! RC  ecteligans! Spragiial hn 100} 86 es 
West Un Teleg coll tr 5s'38_J&J| 10)? 101 Baltimore Electric pref______ 50\d 43 44 | Dayton ay Western, Quen. 5 onsite eece 
Fdg& RE sg'50.M&N| 94 95'4||Bangor Ry & Elcommon._.100} 67 70 OS @ekgipent aaa! woah wane 
6 He Aug 1 1936._-___- F&A| 111 | 111 ON yeoeiets -eae eaten 100] 98 | 101 ||Denver & Northwestern Ry. 100] 74 7 
tUni extat5%to'41IM&N 95% ----||Baton Rouge Elec Co pref_100) 87 90 ||Datroit Edison ........_.-- 100} 108%; 109 
Northw’n gu g 4348 1934. J&J| 9414) ---..||/Bell Telephone (Canada)_..100/r  _...| 13714||Detroit United Ry.--.-.-- OOlr 25%) 25% 
Whatcom Co Ry&Lt 5s’'35M4&Ni} 88 91 Blackstone Val Gas & E_...50\d 7 75 a — Pr& Transmission 100 ir. wes nobn 
Wheeling (W Va) Elec Co— Pee 00} 98 k Sees |S eBinisgitte.- gaunt , aoa nace 
is} 5s 1941 opt ___- M&N}| 9534) 9614||Bleeck St&Fu) Fy—SeeNYRye Do-ninion 1 pane senee) .- 525” 45%) ---- 
Wheeling Public Service Boston Consol Gas, pref_...100| 107 ....||Duluth Ediso ectric_._.- one eose 
Cons ist 6s Oct 1952... _. 73 .---||Boston Elevated RR com..100) 73 (3. 9 " Sees Sega memads omit 
Wheeling Trac 5s g 1931___J&) 83 84 Rep 100} 90 ..-.||Duluth-Superior Trac Co__.100 17 22 
Wichita RR & Lt ref 58'32A4O0| 84%) 86 1st preferred IR Se yp ete 100} -_..| 110 a eee 30 40 
Wilkes-Barre G&E 5s"5500tJ&)| 98 99 $4 preferred ...ne<s-e<scoe 100} 93 _...|| Duquesne: Light—See Phila ae 
Wilkes-Barre & Hazleton RR— Brazil “ vr < & P Ltd___.100/r 513 51}4||Eastern Conn Pr 7% Ist'pf_- cece -=-s 
lst coll tr g 58 1951_.MA&N 15/f 47 50 ||B’way & 7th Ave wi —See N Y|Rys Eastern Mass St Re, com 27100 21 21% 
Wilkinsb & E Pitts St Ry—See |Phila Clo Seoskive NE eh no tens 10 9% 9%|| 1st preferred _.......... 100} ‘61 63 
Williamspt Gas—ist g5v39F&A) 95 ----||Brooklyn Ed bon RSs qi Peaemet 100) 118 119 Preferred B stock......-- 100} 51 53 
Wilmington & Chester Traction. Bklyn-Manhat Tran v t c..(t)|@ 27%) 28 Adjustment stock ._._._- 100} 33 34 
Coll tr 6s ext 1933_._...A&O} 914%) 93 Pref tem v t c_...-.-.... tid 69 70 ||Eastern Texas Elec Co new....| 72 74 
Wilmington (Del) Gas Co— Brooklyn Union Gas-___.-- t)id 74 74\%4)|_ Preferred - -100} 100 aedent 
Ist & ref a’ 53 1y49_..WAS| 87 89 Buffalo General Electric.__.100) 154 155 ||Gastern Wisconsin Elec | pret. 100} 95 98 
Ist & ref 63 1949___.__- -M&S| 98 ----||Calif Elec Generating, pref.100} -....| -.-.||East Bay Wat (San Fr) com: 100} 450 cece 
1st & ref 73 1949_______ M&S} 100 ----||California-Ore Power com. 100 m 2O coded: PRTUOE Ds ccdbndnctece 00} 88%) .---- 
Wilmington (Del) Light & P Co. RR eee 9644| 9834||_ Preferred B._........... 100} 90%) ---- 
ist M 53 1960___._._.- 884; 90)4)\Calif Ry & Pow prior Bet = 100 62 65 ‘'|East Penn Elec. Co__.._._.- t)ld 60 62 
Winntpee ert ~ ref 5s '35 J& Irn 894 ----)|Camden&SubRy—See PS is preferred (7%) -.....- (tid 94 saeena 
n M 6s 1943________. Sir 91 92}4||\Canadian General Electric. 100lr anne cuted me iy § (8%) cane (t)j@ 90 cove 
Wisconsin Elec Power Co— , > ee eerneeeetedes r 553 aaa nt ead'g El—See R’d’g Trac 
Ist M 5s 1954 ser A._.F&A| 944) 94%4||Capital Trac (Wash, D C) 100} 92 92%4||East St Louts et Suburban..100) ----) -... 
Wisconsin Gas & Electric— ||Carolina Pow & Light, com_100;} 221 228 Preferred _ __- OO cee see 
Ist g 53 1952 opt 1919. _J&D} 9644) 9734)| Preferred_.............. 00} 99 101 Ed son Elec Tllum (Boston), 100\z 182 | 183 
Wisconsin-Minn ight | & Pow—| '|Central Ariz L, & Pow Oe... oeF entice ..--||E.ghth Ave RR—See N Y ave 
lst & ref 58s 1944 0p'19_MAN| 92%) 9314|| Preferred_____...._____- 98 105 ||Biectrical Securities, pref...100) -.-. cose 
Gen & ref 73 1947______- J 102'4; 104 ||Cent Arkan Ry & Copy. 100 91 _.--||Blectrical Utilities, com_...100| 140 onen 
Red Wing G L & P 5s 1926 994; --.-||Cent Crosst RR—See oye i, RR reaped 100} 110 endeiaiip 
Wisconsin Power Light & Heat Central Ga Power com_.._. 30 35 ||Electric [Investment Corp... 100 50 apie 
Ist & ref 63 1946________ J&D} 8644) 8844)|Cent Hudson Gas & Eles 727100 ee ee et eg tite eres 100} 110 oan 
Ist | & d 6s 1944 ser C_M&N 96 98 |\Cent Il! Pub Serv, pref _.__- (t)\d 86 86'4||Blectric Ry Securities _____- (t)id 14 15% 
Wisconsin Public service Corp— Cent Indiana Power_.___.- 00; 90 91 || ec Storage Batt—See Ind & M/tse Cos 
Istl & re 68 1952SerA._A&O} 98)4/ 100 ||CentPkKN&ERR—See N Y Rvs Elizabethtown Consol Gas_.100) _ 55 60 
Ist & ref 5s 1942________ J&J| 94 96 |'|Central Pow & Light 7% pf.100} 89 93 ||Kilz & Trea RR—See Pub Serv Corp, 
Wisconsin Ry Light & Power— Central States Elec Corp_.-100 52 55 ||EimtraW L & RR Iat of vtc100 92% =--- 
Ist & ref 53 1933_______ F&A; 88 O1%!| Preferred... _...._.-.-.- 00} 93 96 |iEl Paso Elec Co (Del)_._.- (t)jd 68 70 
Wiscon Riv Pr ist 58'41._M&N| 87} 88 }4||Ches & Potom Tele of Balt pf100| 111 watt NEE OF Bacicducuctecte 00} 100 cose 
Wisconsin Securities Co— Cite Aur & Big Corp vtG@t..i@ aoc.) «o<-i|_ Pref ser B....-ane-e-0~e 00} 100 econ 
6% notes 1929_..._._. M&S} 100%4| 101%4||Chic City & Concom part cts (t)|d 44||Empire & wy tag Teleg..100| 62 64 
Wisconsin Trac L H & Pow— Pref partic ctfs_._-- (no oe) d 2 2\4||" aptre Dist Elec, pref.....19°) 70 73 
ist M Pr eee se J&J| 94%) 96% Chicago 6g apap. 7, anes _.-||E npire Gas & Fuel Co, pret.100| 87 93 
| BRA pr, 10444|  ----||Chicago Elevated Rys com....}| --.-- ----||Erie Lighting, pref__."_(no par jd -.. =o<e 
Wisconsin Valley Bice —— coos 3+ ee aan On, 100} 119° "| 121 
1st & ref 53 1942______- M&N| 92 94 New Co a og if & as iss__100 5% 6{)|Fairm’t Pk & Had Pasa Ry—see| Phila |R T 
ist mtge 54s 1942_...M&N| 99 101 Chicago Rys partic ctfs Ser 1__. 9 15 |/Fall River Elec Light Co...100| 334) 34% 
Worcester & Coun Kustern Ry— OE, pore ee eae a a8 is 1 |'Fail River Gas Works___-_-- 25; 50 anes 
Ist af g 4s 1943___.__ &J| 73%) -.--|| Series s RS Pe tl % Fed oral Light & Trac, com. .(t) d 87 90 
Worc Con St Ry 7s 1930__M&S| 70 onda eae ee Rae. oie "~ geegegame 78 80 
lst & 7 & A 1930... F&A 60 nese Chica Oo Rapid Transit Co— Fedornt “Utllities siiinaecnos 100 10 oo-e 
Deb g 5s 1927._.__._.. M& 65 eae ting tr ctfs for com stock-- 5% 5%]||_ Preferred. .........-.-. 75 e2ce 
Wore & Chiat 7s 1930_ ey 70 — Prior SS Se eaR satay 98 100 ||Franklin Telegraph G18 38 40 
Worcester Gas Light Co— Chicago sub Gas & Electric. 101 5 .---||Galveston- Houston 36 38 
Ist M 54s 1939 Ser A..-464 105 osecih , I se ee ee 10¢ 35 pai 2 | Ree eT eal aii ia GEE pte 72 75 
lst M 66 1939._......... J&J} 105 ----||Chris & 10th Sts RR—See N Y |Rys Gaa & Elec of Bergen County 100 80 ---- 
Wore & So St Ry 78 1928..M&s| 75 82 |\Cincinnati Gas & Electric...10C} 81 81%|lGas & Electric Securities...100} ----' -... 
Yadkin River Pow Ist 5s’"41A&0| 96 96 }4||Cincinnat! Gas Transp__-_-_. 100} 105 110 PE. ctecahahensese 100). ----} <--- 
Yarmouth Lt 4 poe, Lid— Cincinnati & Hamilton Trac.100| --...| ----||General Gas & Elec rrean d 55 57 
lst M 5s 1937_.___._-- A&QO| 81 84 | itive elle sae RTS OE ae .-..|| Cumulative pref Class A__(t)/d 102 106 
1st iebaption bs 1951.. M&N| 97 102 ||Cine New & Cov Lt & Trac.100| 76 78 Cumulative pref Class B --$f) @ 130 wane 
Yonkers Ry—see Third Ave Ry Si ee dla nape mite 100} 61! 63%!|| Convertible preferred. _-_-. tid 63 66 
York Haven Water & Power— Cinctonati Street Ry__..__-. Cid 32% 33 Old cumulative pref.._.-- 100} 108 anve 
Ist 58 June 1 1951_.....J&D| 97 = ta Cincin & Suburb Bett i’cep {50 d 77%| 78% Georgia L, Pow & Ryscom.300| 28 30 
Cons. M 5s May 11957.M&N| 8614 Cities Service._.......__.- 157 S08 On | PUR tn enancacornce oe 75 78 
Ss aye ist i! Sf = J&D) 91 926 Preterret . Brrr 100 80%) 815 Genrala Ry & El Co stmpd...10 a] 18 i 
oO en ro- rp—  ... eer A es SUC eee ee 
1st M 68 194 y, ae A&O| 9644) ..-.-|| Preferred BB__....-.--- 100} 77 79 Ma. -y Rv & Power, cont 2100 67 68% 
wo re Ohlo River— Cities Service Bankers shares (¢)|¢d 157 16%)| First pref cum a Fg, 100} 96 98 
“ist 5s 1935 opt "15 A&O/ = ----' -.-.//Citizens Gas (Indianap) com, 25\d 29 30 First pref cum 8%_-.-.--- 100} 106 108 
Youngs She: ron Ry & L—See Pejan-O P I conan Oe Second pref non-cum.._.. 100} _65 67% 
oungs Sharon Ry & L—see M/ah & 8 |Ry & L||Citizens’ Pass Ry—See Phila RT Gold & Stock Teleg (guar)..100} 110 | 112 
esv Ry L&P—See Col New/& Zanejsville || Citizens Traction—See Phila Co Grand Rapids Ry, pref_-__- 00} -.--| 35 
City Pass Ry—See Reading Tr Great Western Power, pref_.100| -..-.| 97% 
PUBLIC UTILITY Svoses. City Ry Ry (D (Dayton, » Ohio) ...-100 $5 35 Hackensacy Wet accscceve ani 4) 3 
RE So SRE Le 2 ee eee 
eee Power & Light. 100 31 33 Cleve Elec ee iienien 100| 165! ..--||Harrisburg Lt & Pow, pret... -50 ae enoel. shen 
SUSINITON .cccccccoce 96 93 preferred__.._..._._. 100} 102 103 ||Harcford Electric Light....100) 195 197 
weno eee: 100 108 wore cone Veieev & Eastern RR_100|  _- Oe RE ee. A 100} 186 188 
Power pref........-.. =---| ----||Cleveland Railway ........ 100} 88%! __-_.||Hartford City Gas Lt,com...25|4 36 37 
Alsbame 7 Tr, L & P,com...100| 66 67 |\Colorado Power_...-.----- 100} 34 35\%4||_ Preferred... .-----..2.2-- 25\¢ 36 38 
Pe A PRI UEES. 84 87 Preferred...............100) 92 944||Havana Elec Lt & Power...100| 89 90 
albany Aa RR com..106} 22 24 |\Columbia Gas & Elec___(no par)'dz 43! 435 | - Pee 100} 100 103 
SER SUPER 1 33 36 |l\Coimbta (SC) RyGas& El-100| _..-|  .-./|Helena Lt & Rycom-_.....-...| ----| ---. 
sees gam] | UY | eaettieiatiw saat] ur] <lnaretseat asi S| a 
en rac— ‘0 olumbus ‘ow com. ----|| A0lyoK«e ---- 
Amer Dist Teleg (N J)_...100) 94 97 lat preferred...........- 100 132 .---|| Houghton County. Elec Light - O5l 6 <s-- 
American Electric Power Co_ 5o\d 62 ee FERRE 98 _...|| Preferred — -.---25\¢d 16 18 
eae 91 91% Cclembes Ry Pow & L, com. 100 112 114 ||Houghton County Tr, com_100| ----| -... 
American & Foreign Power— Preferred A__....._...-_- 100} 88 90 Preferred - -100 ---- ==-= 
Allot ctfs for pf & com 25% pd] 114%| 115 Preferred B__... ....___- 100} 80%| 813%'|\Aouston Gas & Fuel, bref. - 100 92 96 
Allot ctfs for pf & com full pd-| 115)4) 116 |\Commercial Union Teleg (gu) - 25\4 16 18 ||Hudson County Gas .. __.190] 118 120 
Amer Gas & El com----.(nv pes) d 88 90 || So nmonwealth-Ediso 100} 131 132 /|I{llinots Pr & Light 7% pref- 100 92 95 
PRIRUOE ». - nccapescosecs= qd 45 46 || commonwealth Pow Corp -<W) d 101 101 %||(linois Nor Utilities pref...1uu) 8544) 87 
Amer Gas of New Vases 2-301 104 106 yd. Ee RSLS 78 78%||(ilinols Traction, com-_....- 00} 99 aqcs 
Amer Light & Traction.._.10(] 138 139 44|'Coney Island & Bklyn RR 0 35 Mm gi RP ree 100} 91 
Preferred . ited 92%) 93'4)|\Connectieut Lte & Pr 7% pf_100| 105 107 |\(lum & Power Securities_..100| 27 cael 
Amer Pow & Lt com new___-_-_- d 46 47 8% preferred_..........--- 116 RI7M4E §6PPOIITEE ... gcccanmocsoce 100} 81 ---- 
tad: aces coca oe 1 874%; 89)4||\Connecticut Power_.._._--_- 100} 168 171 |\(ndiana Lighting...._..... 100 — —— 
Optional warrants 1931_... |d --..| _.--|| Preferred. _._..__-___- 100} 97 _.-.||{adlana Service Corp,com_-100| 80 82% 
Amer Pub Serv 7% ret... -100 8934) 90 |\Coanecticut Ry & Lighting.100| 48 50 PyOtOrtGS ...¢,ccnse-ccoe 79 81 
Ane Public Utili fitles aad a NE 100} 50 52 |i(ndiana Unton Traction.....100 att tinal 
prior preferred _..._.- 100 88 92 ||\CoosGas,EL& P (Balt)_..100) 34%| 35 /||(ndlanapolis ei iets 
partic referred___.__ 100} -.--| 75 3% preferred_._.._..._.- 100} 123%! 1233 (adianap & Southeast Tr, pf.100}  ..-. 0 
Amer Peleg Cable guar___ 100 41 42 referred _ __.....109] 109! 110'4||[ndianapolis Street Ry Co_.100 51% 55 
Amer Telep & Teleg______.100] 127%4| 127%) 616% cum pref Ser C___.100) 104 104 14|\[ndianap W W Sec, pref....100) 91 94 
Amer Wat Wks & Elec— | Cox wolidated Gas (N Y). See |under N|Y City ||{nilanap Water Co pref___.100 Rei medi 
I ee ooo Oe 100} 108%) 110 |'Coas Trac of N J—See Pub Serv} Corp Interboro R T vot tr ctfs_.100) 28%) 29 
ist preferred(7%)-.-.---- 1 9444; 984) Internat Ocean Teleg (guar).109}| 95 100 
2d preferred(6%)-..----- 100|z 95 96 | 
aiso 8 accrued dividend. 4 Price par share. aot per cent. iNew stock. A Ex-stock dividend. & Last sale. {In London 
= Nom fod, rCacsdien price. sSale price. wu Ex-werrents.» Did stock. Ex-dividend. vy Ex-rignts. + Without par value. 













































































42 PUBLIC UTILITY STOCKS [Vot. 119. 
Stocks. Par.| Bid. | Ask. | Stocks. Par.| Bid. Ask. Stocks. Per.| Bid. Ask. 

ternational Ry vy tc_.---- 100} 15 16 ||Northern N Y Util, ins, com, aei6 55 Rochester O & 5 5% poet... 108 82 85 
eee DT 18 0------ i 84%4|| Preferred....../....___- 98%| 102 || 7 Rien tate 100} 104 | 106 
Jacksonville Fraction, com. .100 os ----||North Ohio Elec Corp, com. ‘ 4 A +8 S Seqncase Ise cons. -- e<ce ecco 

ersey Cent Pow & Li tcom..(t)\d 19 22 ||North Ohio Tr & L pret 8% "100 .---| 65 ||St Jos Ry, Lt & Pow, pret__-100| 58 aie 
. — - - Pek 1% 90 93 ||Nor Ontario Lt & Pow com_1 100) 44 46 |\San Joaquin ec & Power.100) 38 40. 
Kan Cit Pra Lt lat pf se ser a a a 96 a Peay pets. 73 75 Preferred A 7%-.-....---- 00; 87%) 89! 
Kansse Cit Power Secur a ----||Northern States Power. ___- 100} 101 103 Prior preferred........-- 100 7% 98 
Ken Securities Cor “100 4 57°-| ai7“INorth States Pow of Wise a a Seloto V OA ad get 8% “eo 
with, ore oe tates Pow o tse.— , Com... 4 — 

Protorze sites Cin 7% | 70 | meant a os | ....|/ “First preferred.--.-.---- 100] 85 °| 65 
Kentucky Utilities ——— 8 aan Tex Elec Co com_-.100 3 S 8 Peacs caseaneocce 
Kentucky & W Va Se. com.25/d -.- — < 8 88 err eee 70 73 winigan Water & Power_100)7 132%; 132% 

he te eine d 102° "||Northwest Eiectric..-~~~~~ ‘an 26% 33 | Rie. r 3 3% 

e Telephone_--.-.-_--- 50\d 7 > Se a Pacific Elec Co com..100} 17 19 
Les ARSE d 27 28 ||\Northwestern Teleg (guar)_..50|¢ 40 42 OS Re 89 82 
System | Trenatt eget eos ----10) elep pref___.__- 100} 10614| 107'4|\Somerset Un & Middlesex Lt 100) 60 esce 
* Briot cehatintneneniiiee 8214| -.--||Ohio Cities Gas—See Pure Oil Co _ |\Sout ,com....100) 98%) 99 
oh & Light pref. 100 Bas aa --}Ohio Fuel c ‘orp when issued____|¢d 295%%| 29%%|| 7% preferred._......... 100} 104 106 
= Gas a ea aa. 102 104 |\Ohio Fuel Supply....._...-- a 37 A: preferred._......... 90} 115 117 
I a cccenoe 79 82. |iOhio Gas & Blectrie pret -~ 100 90 ----||\Sou on Canada Power_...100)f 72%) ---- 
Lake Shore Elec, com__...- an -sées 2*%4\iOhio ia 8 il i RE 100 “| ge° 
ERIS 100 coce ee «spe 27% 28 ||\South & Atlan T ). .25\4 17, 

Second preferred_......- 199 aban 7 |)Oklahoma Natural Gas__-_._- d 27 |\Southern New Eng .--100| 138 138 4 
Laurentide Power_._....---. OOojr 90 enes Co Blutta~ 2100 onen ----||Southern Pr & Lt com_.___. (ie ..-- one 
Lehigh Power erosasec>--a ad 79 OS ee se 00 been ----|\Southern Otilities, com... ._- 100} ---- a 
Lehigh Valley Transit, com_.50\d 26 ----||Ottawa Light, Heat & Pow.100\jr ----| 92 «apa aac 130 eine 

— pesaueneanalipncetate d 48 ----|Ottaws natn: 100)r 60 ----||So Jer Gas, Hei & T5—8ee Pbile|Bervice Comp. 
Lone Star Gas, new__..____-- 25\¢ 30%) 304)\Ottumwa (Ia) Ry & Lt pref_100| ----| ----||Southwestern Bell Telep pref100 107% 
10s Angsien G'& E Corp, pt.100|  ---- 0044 Pacific & Atlantic 13,1 (gu)...25|4 16 17% Southwestern Pow & Lcom.100 aagdiae 

ie Railway Co_._-_-- 100 36 Poa an & Electric...... 100) 95% a 00 ees 00 94 % 96 
Lowell Electric Light_.-_-_- osld 50% 7a [pain cific Light Cor Corpo te on__- lonln 23714] 2? southwest =) St ity Cos breti00 38 | 42°" 
ectric Light_...._-. 4 t ration...100|7 2374; -... ass 
eer nreerycoro=s 205 | 215 AO Re Ae ire Springtida id Gio) Ry & Lpref..| 91 | 96 
Mackay Cos.—See Misc. ing Pacific Telep & Teleg__---- 100; 874) 95 |iSpring V; ater_....... 100; 89%; 91 
Manitoba Power Co- a Fe ee Y secnt 2 ee 90%| 91% Standard Geo Gas & Elec com ---() ad 37%| 38 
Manhattan Elev Ry (N » PTO 72 77. |\Paducah Tr & Light com_..100) ----| ---. i cum bum prior preferred _ - 9344) 96 

Modified eas 100} 45 4534" Preferred._.........--_- ezee' sace preferred.._..._._- 9 496 
Manila Elec Corp__......_- 100} 111%, 113%)Paterson & Passaic Gas & El is0 80 83 Stanton | Pr & Lt Corp pref (t)\¢ ----| 100 
Manufac Lt & Ht, Pittsb_.._50/d 60 .--||Pawtucket Gas preferred_..100) 54 86 Suburban Miectste Gesuse(ne pes) é ..-- cece 
Marion (O) Water com. .... d 45 45)4||\Peninsular Telep Co com_..100| 96 100 1st ie cdikesnacabndl 100}. «<--| -.-- 
Market St Ry (San Fran)... 100 7 8 lili Rae EA 100}. 97 100 2d preferred _....... (no par)|@ ----| ---- 

Di icncessesccececa 100} 20 30 ||Penn Central Light & P pref.(t)|4 59 60 |\Superior Water, L & P,com.i00} ----| ---- 

Prior preferred___.______ 100} 43 44 P lv Edison ref_.(nopar)i@ 982! 102 || Preferred._..._.....____ 100, .-<--| .... 

Second preferred.......-. 100} 15 18 hio E ..100| 85 88 ||Tampa Electric Co_....... 100}, 165 cose 
Massachusetts Gas Cos___.. 100|\z 68 69% Penn-Ohlo, — & Lt 8% pf. 109 102 104 ||Tennessee Elec Power, com. . (1/4 38 38% 

Ee 65% 66 || 7% preferred__.......-- 94 96 lst preferred (7%)._._._. 1 93 94 

Massachusetts crred* Cos, com. aH} dad 30 32 mF... Pow & Lt pref- zi )\@ 98 9914|| Ist preferred (6%)..._.-. 100}, 784% .--- 

8% Pret i idnnenbomind 85 90 ||Pennsylvania Water & Pow-1 127 1284 erred _._.____ (no par) a 67 6734 

ue La 110 115 Pegessole 5 Elec Co common.1 4 ----|/Terre Haute Ind & East____ 3 6 

etrop Lo ic pf ® d 94 sie TOG ak gale 100 35 ‘aes Preferred._....._...___- 100} 15 19 

Mecignn teen Son Aah ts es Paes ee 00| 10634) 1071{|\Terre Haute Tr & Lt .-100} 90 95 

te nny El RR NES told aa | 6oste Co (Pittsburgh Gaelpieee: 50\4 47%| 48 |/Third Avenue Ry (N )—--100 114%; 12 

way Sle ze , aseel 8 eant non-cum pref ----80)4 32% ae ateevetes Power % pret. 100 85 90 

Middle West Utilities. ____- (t)id 75% 76 cum preferred_......- 5O'd 44% 4414! 8% pref stock....._____. 95 102 
le eh ee aa 91 91% Att eghen P Traction. ......50i ~-el ane Tolcke Bowl Groen & 80, pf. 100 47 | Grass 

Prior lien stock_____.___- 100| 98 98% Citizens raction....._.-. Old cose Forouto allway or - 100 1094) 1103 
Milwaukee Gas’ a Light 7% pf....| 104 macau uesne Light ist pref__100 106}4| 106%{|\Toronto Railway......___. 100|r 11032| 111% 
Milw Elec R ny & 6% pref_100| 84 mat Polat at & easant Val_.25|¢ ---- 17‘ |\Tri-City R: aL ---100). 80 82 
Mississippi Pr & Lt 8% pref_ 193)" 94 100 Pittsbu h & B’ham Tr_...50/¢ ----| ----|/Tri-State Telep & Teleg____- 10/4 6 8 
Mississippi River Power. ___ 3234) 3334 fon pref___... 5O\d -__- eS oj@ 7 9 

Me LAE at 88 90 Philudaiphis Electric_.......25|¢ 37% 37 %4|\Troy (N Y) Gas___... (no par)|@ 62 64 

Mobile prertric, et ES 100 die ek. eee tegege 25\d 37% 37 °4|\238d Street—See N wa 

Mohawk alley Co 2 epee 245 250 ||Philadelphia Rapid Transit..50)¢4 3514 35 4o\/Twin City Rapid Transit...100) 44 46 
Monon-West enn PS 6% pf. “35/4 20 21 Citizens ressenge hy ($2004 50\d 190 200 I ie wane 
deni weet 20 21 Continen P Pass} 29 pd) - 60 ¢ - 80 ||\Union Natural Gas_...__... 25/4 gece 

Montane E Power Aid i00 64 65%4|| Fairm’t Pk — ¥. 35 ||Union 8t Ry(NewBed ‘Séase} 100 e---| 100 

oa i a cea 100} 107%} 109% greak! ¢ & & Southwrar Pass $0 4 235 245 nion Ind,com_._.. 1 2 

MontrealL H&P ________ 100|rz184%| 185 Germanto 75 First preferred__...._. - 100 ---- 19 

Montreal Telegraph ________ 40\r 52% ---- Green & Coates St fendi sold 7 70 73 Second preferred_....... 100} _---- o 
Montreal Traanwaye. com__100/r 176 178 Hestonvil com_...50 27 ||United Klee of New ew Jersey_.100| 125 wane 

Debenture 5% stock________ r 8544) 86 Preferred._.._......_-- Hae 38 41 |iUnited Elec Ry (Providence}100 21 2 
Montreal Tram & Power_..100|r ---- 12 Phil Cy Pass R {822% p)_50\d ” 110 ||United Electric 100 ---- 
Mountain States Pow com. () @ 22 ----}} Phila & Darby By ----60 50\d 28 United Gas & Elec com.---(1) ad 27 29 

Bc ARR ea apes secs ---- Phil & Gray'e Py ($2 pd) 50ld 53 62 | Se a, “is 78% 80% 
Mountain States Tel & el-~100 106%} 108%] Ph a Traction_.__. 60% 61 Une acd Elof NJ 5% 55 60 
Municipal Gee 1 Albany) -.--100 157 159 Ridge Ave Pass ($28 aoe 4 155 .--.||United Gas Improvement. -15 d 80 8014 
Narraganset ee 50\d 63 67 2d & 3d Sts Ry guar______ 50\d 163 168 Eo 5O\4 57%) 58 
National Light. Heat & Pow.100| 11 ----|| 13th & 15th Sts Pass R --80 . 160 166 ||United Ill Co of New Haven.100; 240 242 

hn abtindinnnem 00; 40 ----|| Union Pass ($30 5-6 pd) __- 105 115 |i\United Light & Power com A(t) r 44 45 

National Power & Light,com(t)|d 158 162 Union Traction ($174 pd) 5760 4 39%| 39%]| Com class B._.........- t)\d 48 50 

Pinca LG (no par)|d 94 96 West Phila Pass ..---50\4 110 ----|| Pref class A............(f)|@ 83 84 

Nebraska Power pref_______ 96 98 Phils & Western Ry com_.__- 50\d 15% ee + | appetites d 42 43 
Nevada-Calif Elec com 727100} 20 25 || Preferred........--...... BO\d ...- os | aie da cate com_..1 cee oe 
en 00| 76 78 Pine B Blutt Co pret ace letee i00|_ 9 9 preferred so aR anal. “lomene 
Newark Consolidated Gas_.100| 80 83 ||Pittsh & PhilaiCo | || Seven per cent pref.__...___ asa (adie 
New Bedford Gas& Ed Lt Co_25\d 50% 51% Pitteburgt Uullicies 7% pref..10 i 12 12% United Rys of at Louis, com. 100 : 20c. 

New Bedford & Onset cw | sade Pref vot tr ctfs__._..-..._-- 12 12%" Preferred.........--...- 100. 1% 3 
New England Co, com____- 100 3%4| -.--||Portland (Me) Ge Gas 55°--"5ae 62 65 United Hye favestment Go. 100 .50)4 19 cose 

First av nat cinbebam ----| ----||/Portland (Ore) Ry L & P_..100) 33 35 |i\United Rys Investment 2044; 20% 

Secon preterred » aE 53% -.-l| Prior preferred........_. 100} 95 9844|| Preferred._..........._- 474) 48 
New Eng Elec Securities, com_ 12 16 ion ee Te 100} 72 74 |\United Utilities _.........- 190 8 12 
New England Power ..-100| 93 oii 4 ily es leapt. 61 63 || Preferred.._..___-.-.--- 100} 75 85 
New England Tel & Tel___.100| 102 103 Portal Rico Rys Ltd_....... 100 ~ ooo ----||Utah Power & Light pref_..100 5 97 

ew Haven Gas Light______ 25\d 36 36% 5 la a RRR -.--| ----|/Utah Securities Corp. _.._.- 100; 314) (32 
New Haven Water_.________ Old 76 77 |\Power Securities com_____.. ja 8 11 Utica Gas & Electric, pref..100 98 102 
New Jersey Pow & L pref___100| ---- nan preferred__....... yid 40 43 Ry & Power,com_.100| 6634) 67 
New Orleans Pub Serv Com. 100 ----| ----\|Providence Gas___._.. ____. d 63 67 || Preferred__._._.___._._. 100} 88%) 89% 

Bi MA RAD in = eth .---||Public Serv of Colo pref_...100| 92 94 IlVi Co, com...100 6 59 
Newp N & Hamp Ry,G&E_ 100 ae . pus perv Corp rp of N J,(no par) , 745 61% Wash Sas & sane eS. Bole 5 13% 
woneecnwoconenee th 68S | 0 69 hl CURMBOUS .. oe ee -|% 11%) 8618 =~«6©d]|l:C6Ppeferred.__............- eco 4 
NewYork City—Consol Gas (j)id 72 | 72% 8% preferred -~-2-~2---- 166) 107 ie 108 7 Washington DO Gas: 20\d 5134) 5244 
=--~--~-----------50)@ Of | S38 || 7% preferred _......_. . %4 h Cc & om... p) 86 
Standard G Lof N Ycom_100|) 85 aay Camden & Sub ($5 ) paid) - -3516 Pirten, ae. Pretore al Na x soho eet 79 79% 
apececcocccce 80 cave gonees idated Trac of N J.100 41 Washington Water Pow Co. 100 108 111 
New York Railways______- ie. Rapid Transit St Ry Co__100| 120 ..-.||Western Power Corp_.---.- 100} 37%) 38 

Bleecker St & Fulton F’y- 100 10 .---||_ So Jersey Gas & Elec Trac 100) 117 cecil. en 100| 78 80 

Bway & 7th Ave guar____ 100 7 11 ||/Public Serv Elec Pow pref_..100} 9914! 10014||Western Rys & Light, pref_.100| ---- sone 

Central Crosstown 7%___ 100 5% 8 |iPublic Service Invest pref_.100) 86 88 |l\Western States Gas & ec.-100 17 25 

nth pher & Tenth too] 222] 48 New aback ne le 10085] losis wee ease: Mdersase”"se0) 11% | 11135 
ee ETE . ew 8 EEN EG } , estern Union = 
St & Grand St Ferry_.100| 68 ----|| 6% preferred... ........ 100) 91 i 92 ; West house Flee & Pet tee un/der Misicell 

Ninth five guar 6%....-- 100} 17 25 7% preferred__._._____. 106 106 '4||West Penn Power, pref-____- 00} ----| 103% 

Second Ave.._........_- ee Epes! t Sound Power & Light.100| 50 53 ||West Penn Railways, pref_.100| 94 sane 

Sixth eg pocianneacwes 2 2 preferred. _..._..._- 83 85 || West Penn Co ¢ wn eng ae aay) s 82 7 

Twenty-third St giiat=~-“100 534| ....|| 7% preferred._.....___- 100|a 10344 105% wee Ps eh I 90%) 93% 
N Y & Richmond Gas______ 70 ...-||Qu Power com _._....- 100)/r 933%) 94 evs Utilities, pit 80 39 43 
N Y State Rys common._._- 100 30 whe  w+teeeenitee: — gpeiier Ba. ve Electric Ry_..._- 4 27 re BOE 

cll gear ae 56 58 uebec R. aA Heat & Pow.100|\r ___- mae e000 eas se ads 
N Y Telephone 64% pref_ “100 109%| 110% ways General_.10)4 5% 6 14|| Wisconsin nm, com .._. —_— eece 
Niagara _ aed com... (t)|d 41% 41%4||Rap Tran St I —See Pub Serv pA isconsin-Minn L&P, See Nor Sitate Pow) of Wis. 
erred new. __.._______ 5id 27% 28 ||Rea Traction....._..._. dn 22% ----||Wisconsin Pub Ser Corp pf.100 96 100 
Niag Lock & Ont Pow 7% pf 100} 102 -.--|| City Passenger Ry_.___._. 95 100 ||Wiscousin Telep 7% pref... 100) 107 108 
Norfolk Sawer & pisos Sar 26% _.--)| Hast R Elesirie By - 00 50 60 | York (Pa) Railways, com ones * 45 a es 
es hampton (Mass) 63 |j/Rea t & Lt,cl ptpold 37 41 I 34% nme 
rth American Co 8% - A 50 d 47%%| 48 |/Republic Ry & Light, com. 100 ae = Yo town & Ohio Riv RR i00 wie es 
| Richmond Light & RR-.-..- 100} 70 wcteail 
Purchaser also pays accrued dividend. 4 Price per share, not per cent. ¢ New stock. 4 Ex-stock dividend. & Last sale. {In London. 
nm Nominal. rCanadian price. s Sale . & warrants. » Old stock. s Ex-dividend. » Ex-rights. Without par value. 
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INDUSTRIAL AND MISCELLANEOUS SECURITIES 


Under the heaging ‘‘Industrial and Miscellaneous Securities’’ we include all issued which do not appear under the previous two headings, namely; 


«Railroad (Steam)” and ‘‘Public Utilities.” 


In the case of stocks, however, we put ‘‘Textile Manufacturing,” ‘‘Insurance,” ‘‘Mining,” ‘‘Real Estate 


and Land,” ‘‘Title Guarantee and Safe Deposit Companies” under separate heads. then follow with the rest of the ‘‘Industrial and Miscellaneous.” 


NOTICE.—AIl bond prices are “and interest” ejcept where marked “f” and income and defaulted bonds. 





















































Bonds. Bid. Ask. | Bonds. Bid. Ask, Bonds. Bid. Ask. 
INDUSTRIAL & MISCELLAN(/EO’S BIONDS |Childs Co o% ma notes 1929_J&D| 103%| 10344||Humble Oil & R 54%4s’32_J&J 15) 100% 10034 
Abitibi Pow & Pap 68 1940.J&J2 96 98 |\Cities Service Ref 7s 1933 __J&J 96 97 \4||Illinols Steel deb 44s eg 9416 O4 
Acme White or re pee I Bit Coal 48 1940_J&J| 77%| 87 Ind ependent B 5J&3) 75 “2 tale 

ist 6e July 1925 to’28 op_J&J = ‘erm—See Steam RRs. ledieas Coke & Gas rs A&O| 90 iiile 
Adams Exp coll tr g 48 '48_M4&S 8 85” Clyae 88. lst 5s 1931 opt__. F&A 92 95 |In Steel 1st 5s es-ES 102%} 102 
Coll tr g 48 1947______ J&EDif 76 77 el & Iron sf 581 43 3_F&A 90 9214||(ndianap Abbattoir 74s_____-_- 101 103 
Advance-Rumel *25M&8S; 98 100 Golorado Industrial— ingens -Rand Ist s Dec 31 
ax Rubber s f 8s 1936__J&D 92% 9414 case 5s ser A&B’340ptF&Aa 80 80% 935 opt Dec 31 1910____J&J 97 102 
Cons Iron— Graphophone a v9 Inland Steel 1st 68 1925-28. A&O!} 100 dee 
ist cons M 58 1933__..M&N| 94 98 “Re notes Augi1’25.F&A; -....| -__./\Internat cultural 
Ala Steel & Shipbi Te Cié& R. York Tr ctfs of dep__-_-_ ovke oeed lst&coll AULT Cs ltrs 65% 67 
AlaskaGoldMines debés’25M4&S/f 51 6% maranty Tr ctfs of ee Paes Stpd ext to 1942_____ 6 57% 
Deb 66 1926 Ser B_____ Sif 51 6% Computing: Pabulating Hee ‘O. ° Internat’! Match Co 
Allied Packers deb 66 1939_J&J\s 715<\s 724 ld 681941.J&J| 10134) 102%|| Conv sf deb 6%s 1943_M&N| 100%] 100% 
lst M & coll tr 88 1939 _..J&J| 8514 Consol Textile ist 88 1941_J&D/} 79 80 |\Internat Mercant fa owen 
Aluminum Co 7s 1925___- 102% 1033 Consol Coal 4 4s 1934 opt. M&N aa” ist M coll trust 6s 1 1941_A&0| 87%) 87% 
Debenture 7s 1933____- 107\%| 107%||_ 1st & refsfg531950__.J&D) 8754) 88 ||International Pa 
Am Agric Chem ist 581928A&0| 99 994 mary t~{ Papab Mills Co lst & ref sf 5s 1947 7 Ser A.J&I 86 86% 
1st ref sf 7 941_____ F& 94%) 95 s 1944SerA F& 8844; 89% ist & ref Be 1047 Ser B. ‘ts wooo 
928__F&A) 1 101 a sf 58 1931_.M&N 9954 ----||Internat Salt g 5s 1951 op_A&O 81 83 
Amer Chain deb 6s 1933__._.A&0 96% 961% lst g 58 1934sf_._____- MEN; 100% ..--||Internat Silver Ist 6s 1948_J&D| 103 cece 
Cc 6s '25-’27_.A&O;} 98%] 100 |iCram m)SonsShi as Debenture 68 1933_._._- J&J| 99 101 
Chic6sJ’ne14 '29 J&D Reon ices a mi A 1929 opt_____ M& 98 100 /|\Iron Steambt gen 4s 1932_A&0 uae ---- 
Amer Cot Oilg 5s 1931optM&N| 9014) 90%</iCrew ck Co 1st 681931.F&A;| 9614) 97 IlJefferson & Clearfield Coal & Ir 
Am Ice ties— Crown Cork & Seal 6s 1942 F&A 76 77 {ndiana Co ist sf 5s 1950_J&J 91 94 
American Ice Co—R E ist & Cuba Cane Sug = 78 1930_J&J| 93%) 93%|\Jones & La niin O 58°39_M&N| 101%} 10134 
sf 68°42 opt’ -F&A| 102 103 Conv deb 8s 1930___._.- J&J) 98 98 4) Ju (An n (Margarine 
Am blics 68 °3 O| 92 921% Cubes Ammaine 3 conv . 1oa7 (flat)..J&J|f 86 864 
Amer Mill “1938 -J&J| 100 ...|| 1st M coll 8s Mar 8°31M4815 107%4| 108 ms} (Julius) & Co— 
Amer Smelt & Ref 58 1947-A&0O|} 96 \y 9614||Cuban Dominican Sugai Co— lst M sf 7s 1908... 0A 15} 100%) 101 
lst M 66 1947 Series Baa 105 105% Ist lien sf 744s 1944__.M&N wie nal 97% =: -Springfield Tire Co— 
Amer Sugar Refg 6s 1937__J&J 97% 973% Cudahy Pack sf 5s 1946_._J&D 87% 8814 g notes May 183 31M&N 15 98% 98 
American pumette Tobacco— Sink fund deb 8’37_A&O| 86%) 86% Koumeeete Cop ope te -F&A!} 105%) 106 
aneaZ sfconv notes 1925J&D} 86% \% Bardel Corp— Keystone St & Wire . "41_A&O| 100%] 101% 
erican Founders— Ist m 64s 1925-'43____- J&I\b7.25% 7% fenight (GB) Co 74s 1936.J&D} 104%} 105 
— gold 1926... M&N| 100 .---||Deere & Co 74% notes’31 M&N| 10444) 104% B & R) 75 1930_M&S 56 58 
Deb gold 66 1937______ M&N;| 100 ..--||Dery DG) Corp 7s 1942.__.M&S| 72 74 14(L $ IronWks 1st 58’°40.J&D _...\|k 89% 
Deb gold 66 1939______ M& 10034 ..."Denver Union Stock Yards— “ist & ref 63 1940______.- &D; 102 103% 
Amer Writ rie whl 7-68’39J&Jif 45 46% First g 58 1926_.______- J&J; 99%, 100!4||Lackawanna ony i "50_.M&S| 88%): 90 
Temp interc nge ctf dep_.../f 45% Dewees weet Co 58’30 M&N 99 ----||Lake Super Co c 88 '24_Octif 15 17 
Anaconda Cop ining— Distillers’ ne lst s coll Goal Ne ade Bs eee J&D;| 40 45 
1st con 6s 1 SeriesA_.F&A| 9814; 98%]| Colltrcvg 5s Top" 8A&O\f ___- .--||Lehig tion— 
Conv deb 7s 1938______ & 9934; 100 Certificates of deposit_-_-_-_- f 37% 47% Sonn! a da 1948_J&J 90 90% 
6% gold bonds 1929 Ser A J&J| 103%} 103% Certifs of deposit we f 37% 42% ee. ccanatal 95 hee 
Angio-Amer Oil 7148 1925._A&O;} 10114) 10134/|/Dold (Jac) Pack lst 63°42_M& 83 83 7%||Le if 530 RR of |NJ p32 
Ant S} Co— Domin Coal 58 '40 op’ 10. MaN r 84 a eset Leh & WB & Libb Te'31M&N|s 99%/\8 1 
lst M 7s 1939 Ser A__J&J 94% 947%%||Dominion Glass Co, Ltd— Li pote & Myers g 78 1944_A&O} 11774; 118 
our of Delaware— Ist sf 63 June 2 1933___J&D2/r 102 Siew d bonds 5s 1951....F&A| 98% 99 
Ist M 5s 1943 Ser A___J&J 89 89 14||Domin Iron & Steel 58 1929_J&Jir 89 91 Lita (A E) Co 7s 1942__A&O0 97 100 
our & Real estate ist Consol 5s 1939 _._._.-. M&S| --..| 62%/|Lorillard (P) Cog 7s 1944.A&0| 117 117% 
gold ‘748 1939 opt______ &D 85% 85 14||Donner Steel 78 1942___._. J&J 84% 8414|| Gold bonds 5s 1951____- A 97% 98 
Associated Oil 6% notes’35M&S| 10124 10214 Dunlop Tire & Rubber Co— Lanens Steel Ist Mg 8s’"40M&N| 98 99 
Associated Simmons Hardw Cos Ist m 7s 1942 Ser A___.J&D| 95% 96 a Cop conv 78 1932_.J&D| 114%) 114% 
$470, pus notes 1933__._.J&J| 84 84 14|\du Pont (E I) de NemPowder— Mrafie Ist sf 58 1932_.J&J) 8044) 82 
Atl & 8S deb 78 °34_J&D|) ___-| _.--|| Gold 4issJune11936_..J&D| 90 _.--||Manatl Sugar 1st 7142 '42.A&0| 9754| 98 
Certificates of deposit_..___- f 18% 22 |idu Pont i de Nemours & Co Masaad 88 193 rA_A&O| 106%) 106% 
Ctfs of deposit mampes.- -lf 18% 25 Gold 7 ay 1 1931__M&N 10734; 108 With warrant attached --__.-_- 120%} 130 
Atl Gulf & W Indies SS at a Sug 7448'37_M&S| 102%) 103 8 fg 7s 1931 Series B_F&A| 117%) 126 
Coll tr g 58 Jan11959_..J&J| 54 5414||Eastern Steel 58 1931_-__- F&A, 82 86 With ithout warrants attached; 100%/| 106 
Atlant n deb 5s 1937__J&J 98% 99 ||/Elk Horn Coal 6s 1925_...J&D 99 3% 99 34||McMyler Interstate 7s '43_J&D 97 100 
Atlas Port Cem ist 66°25_M&S|  __ ..-||Empire Refg lst 68 1927_..F&A| 107 108 |iMerch & Mfrs Exch 7s °42_J&D Bare — 
Baldwin Locomotive Works— ||Fairmont Coal 5¢ 1931-_____ J&J} 9744) 9814||Mexican Petroleum Ltd of Del— : 
lst sf oe Lag ont aft’15M&N) 101 101 %||Farmers Mfg Co 7s 1943-_M&S/} 96 98 Conv sf g 88 1937____- M&N| 107%| 108 
Azucarera Federal Sug Ref 63 1933 __M&N| 9614) 9714||Midvale Steel & Ordnance— - 
7 150 1 1937. 3&J 15} 102 103 Federated ¥ Metals sf 7s ’39_J&D 98 98%] Conve f 5s 1936______- M&S| 87% 88 
Bamey & Smith Car 5s '36_J&J eek anne ve Body 6% notes 1925F&A ----|8 1007/|Miller (I) & Sons 7s_.-.-- 1934 97 102 
8s 1931 A_J&J| 103 | 104 Ln 4? pie F&A| ____|# 10214||Monon Coal—See Chic Ind & L|Ry p 32 
Barnsdal Crook & C 58’44__J&D 93 95% 8 notes eu aed F&A! 102 102 14||Morris & Co 1st sf 4%4s’'39_J&J 79 ooi8 
Booth Fisheries sf 6s 1926-A&QO| 77%| 80% notes 1928_____-_-- &A| 102 102\%|| 716% gold notes 30..M&s| 88 % 
Bethlehem Steel Corporation— Fisk Rubi co in 88 1941.-M&S; 10534! 105'4||Mtge-Bond Co 4s Ser 2’66A&O| 74% — 
Cons sf 514s 1953 B_F&A 861% 87 “horde nod Ind & Dev Corp— 53 Series 3 1932___.____ J&J| 94 orie 
m 66 Aug 1948____- F&A 9534 96 Deb 7s 1043 24 Rtg ieee J&J| 94 5 |\Nat Acme 734s 1931_.-.-_- J&D| 87 87% 
Cons M 6s 1948 Ser A__. F&A 9504 957%||Francisco 8 . Ly .M&N15) 10414) 10414||\Nat Cond & Cable 6s a Des cael cose 
Beth 8t —s 5s '26 gu_J&J + tae 100 %||Gair (Robert '37_J&J's 98 |s 9814\' Certificates of deposit.__.__- | See ie 
Beth 8t Aug 8_ By Rd 114 |\Galena-Signal Oil deb 7e°30 A&O)s 105%/s 106 Nat Enam & Str 1990 5% 97% nme 
Beth St fet & ref 58 °42._M&N 04% 96 %||General Amer Tank Car Corp— ‘ Nat Leath 8% '25 M&N15| 10134] 102 
Faseh gpeney 58 1936._.J&J| 8814) 89 Equip tr ee. se SerGG.A&O} 102%) _-__-||Nat Starch op Se 1930 gu_J&J| 96 eeen 
Beth Steel tr 7s 1935_A&O 10334 103%)|| Equip 54s 1925______- M&N|b 4.75 .---||National Tube 1st 58’52_.M&N| 101%} 10134 
Mary oe dag 1937_J&J| 97 98 Equip 5 5 1936 & 1927.M&N|b_ 5.20|  ____||Natomas Co gen 68 1935_-J&J| 593% 0 
Borden Mills, Equip 54s 1928-1934. _M&N/|b5.30 to} 5.10%||INew Eng Nav—See N & R 
mtge s t 63 1934_.F&A| 9814; 99'4\iGen Asphal wav § 88 1930_J&D\s 105%|s 10514 New Eng Oil-&Ref 1st 8e’°31M4&8S| ---- onop 
Boston Term Co—3}48'47_F&A| 8614) 87}4||Gen’l Baking 1st 68 1936..J&D| 105 1054\IN J Zine 1st 48 1926_-___- A&O| 99 onee 
Brier Hill Steel 54s, 1942. _A&0 9634 96 7%%||\General Cigar 6s T0285 3a 101%} 102 New Niquero 8 78,1932J&J| 103 105 
Brunswick-Balke-Collender Co Serial 6s 1935____._____ J&D| 101%] 102% New River Co st Be 1934_J&J ie BP ae 
° serial notes 1925..._.J&J} 100 100 }4/'Gen’l Elec users 1942 vox NY Mas 83 all rt Co 7s 1932_____- M&S| 94 9 
serial notes 1926-29_.J&J| 100 101'%|| Deb 105 105% Ne OF ne second cone M&N| 104 anak 
tele Suse Iron 58 19382J&D) ----| -.-- Petro Cop N Y Dock Co—l1st g 58’51.F&A| 7734) 78% 
Ped 5sJan’26o0pt’10-M&S; ----| -...|| 7%stg he s Feb1s" 1F&A15| 106 107 N Y & Hob F’y 5s ay '46J&D| 86 gece 
Bush Term ist 48 1952_._.A&0O| 85 ----|| 6% g notes Apr 15’28_A&O15;) 100%) 101 Hoboken pasty 5a 1 rw 86% 
ns g 5s Jan 1955_-__-___ 8614) 87 Conv 6% notes 1927_.M&$S15} 145 150 N Y&N J Ferry—5e'46_J&J| 86 enee 
Bush ngs _. ||Gen Refractories 63 1952_.F&A} 10014} 100%|IN ¥ Shipbldg ist Be Nov 11946) 76 79 
ist sf gold guar 5s 1960_A&0) 95 95 %4||Goodrich(BF) Ist 83 8 1947- J&J| 100 100 4||New York Steam 68 1947.M&N/ 97%4| 98% 
y-Products Coke Corp— ear T & Rub 83’41.M&N| 11834! 118%|/Norwalk Steel 43 2 1088 .--t08 29 31 
ilsté&ref sf 8s '36 Ser A. A_M&N| 106%} 107 Deb s f 88s May 1931_.. F&A 107%} 108 Nova Scotia S & 59__J&J 74 77 
= Petrol eae sy? --.--A&O} 100'4| 100%||Granby Con Min Smelt & Pow O’ Gara Coal Be BS op atvosiaes 68 72 
Gamague y See 78 °42.A&015) 92%) 93% Ist conv 68 1928 Ser A..M&N 90 ----||Ogilvie Flour Mills 66’32..J&D| --.-| ---- 

"tisté6s’290pA&Oj;r ___- — a ee epee 92% Rees ER i aie ee mache ee 

Canada 8S Lines 78 1942 M&N| 97%4; 98 Conv Mieb 8s 1925______ MEN; 93%!) 94 | eee Saipan r 104 minina 
Deb 5s Aug 15 1943__F&A15\r 77 77%4\|Gray & Davis conv 78 '32_F&A 84% 87 Old Ben Coal ist 63 1944_F&A 97% 97% 
Canadian Car & A Co, Ltd— Gulf Oil of Pa deb 5s 1937_J&D 9814 98%4||Oswego Falls Corp 8s 1942_ eee acoustl ed 
1st s f gold 6s 1939_____- J&D 10044] 102 |/Hanna (M A) Co— Otis Steel sf 8s 1941_____- 93 93% 
Canadian Cons Ru Deb g 68 1934_._._.-..- F&A! 96 98 ist s f 744s 1947 Ser B--FeA 85%) 86 
Gold 6s 1946 opt 1911. -A&O r 98)4| 100 ||\Havana Tobacco 581922_..J&D/f 40 60 ||Pacific Coast Co—G 58’46.J&D} 7834) 380 
Canadian Cottons 5s 1940_J&J2)r -.-.| ----||Hearst Publications, Inc— Pac Fruit Express ter Sojuth Pac|Corp 38 
Canad Gen Elec 6s 1942___A&0O <= == ---|| lstMé&col tr 64s’26-’36 M&N ae .---||Pan-Amer Petrol & Transp Co 
Central Foundry 63 1931-.F&A; 95%) 97 |\Hershey Chocolate 6s 1942M&N/ 1034%| 10314|| 1st Hen equip 7s 1930.. F&A 10334} 104 
Cent Hud 8t’ bt: 5s Apr ’'33 A&O 58 65 Hoboken Land & Impt Co— Sf 6s wi 1934 ____._.. M&N 97 97% 
Central Leather 5s 1 25. A&O 100%%, 100%/| ist M g 58s Nov 1930__.M&N| 80 ----||Park Lexington— 
Central Steel—ist 89 1941 M&N;| 10834) 109}4|/Hock Val Prod 58 1961 opt_J&J\f _-_- non lst leasehold s f 6%s '53_J&J 94% 95 
Cerro de Pasco Cop 8s 1931_J&J ae ----||Holland-Amer Line 68 °47M&N|f 8314 8334||Park & Tilford sf 63 1936.J&D| 95 98 
Charcoal Iron of Amer 88 1931__} 73 78 ||Ho ead ( R M)Co— Penelec Coal 6348 1944 _._.F&A| 98%| -.-- 
Chic Jct coll tr ref g4s'40._A&O} 84 —— a ae | » ese F&A| 97 102 peamans Ltd—ist5s’"260pM&N|r 9914 anes ae 
Coll trust ref 5s 1940_.__A&O!} 9714! 98 Sugar 7s 1937_.._-_- J&J| 96 97 ||Pennsylv C & C Ist 5a°32 > J&J| 92%) 94 
Chic Un Sta—See SteamRR bda' | Hood Rubber ie 1986... 34D] 101 | 1023{pene ary Steel_—SeeBethStecl 
Chicoutimi Pulp 66 1943.._.J&J' 67 72 "Hudson Nav g 63 1938 opt_F&Alf 33 ‘enced 











bBasis. / This price includes accrued interest, 


& Last sale, nm Nominal. 


r Canadian price. 


a Sale price.° 













































































































44 INDUSTRIAL AND MISCELLANEOUS BONDS AND STOCKS [Vo. 119. 
NOTICE.—AIll bond prices are “and interest” except where marked f” and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds. Bid. Ask. | Bonds. Bid. | Ask. 
Pennsylvania Steel— solvay & Cle 6s 1934____- A&O _._.|s 1014 |Univer’] Winding Co 7s '37_J&J 99 102 
Pa& Md Steel con g6s’25 M&S} 101 101 44)| #outh Porto Rico Sug 7s '40J&D; 101%) 102 Utah Fuel—See Denv & RioGr, |p. 32. 
Span-Amer Iron 68 1927_J&Jj 101% .. ||/%tandard Mill istg 58’°30._.M&N;) 99%} 1004||Utah-Idaho Sugar Co— 
aot & Read C & 1 581973 .JJ&/s 101 \%\s 101 4|\Standard Oil (Cal)— ist M serial 7s 1925-30_.J&J! 101 102 
Petroleum Co— 5% serial notes 1925._._...F&A; 100%] 101 Vacuum Oil Co 7%, 1936._.A&0| 106%) 107 
a 7 4s'31(with war)A&O a .---|| 5% serial notes 1926_._.F&A}| 100%] 101%|| Vandalia Coal ist 6a "30 0op_J&aJ Maia — 
Without warrants___-_--.- 103 ..--|}| 5% serial notes 1927_._..F&A} 100%] 101 Van Slyke & Horton 78___.1938] 103 103% 
Pierce-Arr Mot Car 86 '°43_M4&8 84 84%)|| 5% serial notes 1928__...F&A;| 100%} 101 Vertientes Sug ist 78, 1942.J&D 91% 92 
Pierce Oil 8s Dec15'31_.J&D15;} 101 1014)| 5% serial notes 1929_...F&A| 100%} 100%4|| Victor-Amer Fuel Ist 66°40 F&A waeedl elaiids 
Pillsbury Flour Mills Co— 5% serial notes 1930_.._.F&A| 100 100 14|| Victor Fuel tate fg 58 1953_J&J| 50 57 
lst Gs 3063. 5 cui tes. A&O 983% 99 5% serial notes 1931__._..F4&A 99%| 100%'|Virginia-Carolina Chemical— 
Pittsb Brewing 6s Feb 4’49_J&J} --.-| ----|| 5% serial notes 1932_...F&A| 99%] 100%|| Istaf 72 1947SerA "eee | 61 62 
Pitts Coal deb 5s July '31_M&$ aan .---|| 5% serial notes 1933_._..F&A| 99%) 100% Certificates of deposit... f 61 62 
Pitteburgh- Westmoreland Coal Standard Otl of New York— Certif of deposit stamped__'f 56% 57 
lst of 5s 1947 op__._M&N 89 91 7% ser g deb Jan 2 1925_J&J2 100% 100 5% Rf rons 7%s 1927 Ser A Ie aly 
Pleasant Gal Coal 5s 1928_J&J 97% ----|| 7% serg deb Jan 21926_J&J2| 1055 105%|| With and without warr att’d_ 30% 31K 
Pocahontas Consol Collieries— 7% ser g deb Jan 21927_J&J2| 105 % 105%4'| Certif of dep without warrants ; 30% = 

1st gold 5s 1957 op__-_--- J& 91%| 93%) 7% serg deb Jan 21928_J4J32; 105 % 105%! Ctf dep with warrants... f 30/4) 31 
Port Arthur Canal & Dock— 7% ser g deb Jan 21929-J&J2) 105%| 105% ||Va Ir Coal & Coke 58 '49 M&S; 90 91% 

ist 6s 1953 ser A____--- F&A 97% 98% 7% ser g deb Jan 21930_J&J2| 105%| 105% '|Ward Baking 6s 1937___J&D15) 101 103 
Porto Rican-Amer Tobacco Co 7 o oor 6 cone 2 1931-J&J2 soars 105% | Warner Sugar Ref 721941 J&O) 92 93 

8% gbds May 15'31-M&N15; 105%) --.--|| 6 g deb May 1'33__M&N/ 107'4| 107% |Warner Sug Corp Ist 7.39 J&J = 852 83 
Powell” Riv Co 68 '25-’27_J&J 99% ..-.-||Stan BES Wks ist 56 '28 J&J| 99% ----||Wayne Coal 68 1937_.... MAS once -o-- 
Power Corp of N Y 6}48 "42. 2, 100) 99 101 |\Standard Textile Products—— WebsterCAC lst g 58’4Z20pM&S 92 94 

lst M sf 6s 1942____-- 94 96 Ist pf 64s 1942______- M&S ee _---||Webster Mills 64% 1933_.1&40 102 102% 
Pressed Steel Car 58 1933-_ Mia 91 92 |\Steel Co of Can 68 1940_..J&Jir _.-- _---||}West Ky Coal 7s 1944- _M&N_ 100 101 
Producers & Refiners Corp— Steel & Tube Co of Amer— ||Western Elec deb 53 1944-A&O 98%| 99 

8s 1931 (with warrants) J&D| 113%) 116 Gen urs f 7s 1951 Ser C._J&J} 105 105% || Westinghouse Elec & Mfg— 

Without warrants attached _- 109'4| 109%|\Sugar Estates of Oriente— || 7% gold bonds 1931.._..M&N_ 1084] 108% 
Punta Alsate Sug sf 78'37_J&J| 10444) 1057 34 ). °° =o M&S; 95 95% | Whitaker-Glessner Co 5s 41A&0) 91% eas 
Pure Oil Co 6% % notes '33.J&D 95% 95% pee Co's deb 681929. _MAN meine ional ists fg 68 1941__.____- £0; 101%] 102% 
Remington Arms 63 1937. M&N 94 944%\\Sun Oll deb sf 54s 1939_M&S = _.-.||Wickw Spencer Steal 79°35 wes 70% 71 
Remington - sere ‘Superior Of] lst 78 1929.F&A15) 98% 99 | Certificates of depocit --____- oe Be. 

1926.. ._J&J; 100%} -___-.|\Swift & Co istsfa 69°44. J&J| 964%! 96%{!|Willys-Overl. ist 6453'33.M&S| 98%] 98 
blic Ir & Steel 53 '40 A&O; 92%) 93} | 5% sf g notes Oct 15'32_A&O]s 9414 8 9414|| Wilson & Co Ist 6s 1941..-ABO 88 88 
f & gen 54a 53 Ser A_J&JI 91% 91%)||Taylor-Whartoo I & S— Conv sf g 63 1928___.-_- &D)| 50 50 
Riordon Pulp & Paper, Ltd— 58 OO VOOR oteccdoced M&S} 90 93 Conv sf 57 44s 1931__..F&A;} 51%) 51 
ist 6s June 30 1942_.J&D30/r ---- .--.-|) Ist & ref 744s 1946 Ser A_J&J 88 91 ||Winchester Repeating Arms— 
Robbins & Myers 7s 1942.J&D| 70 71 {Tenn Coal I & RR 58 1951_-J&J| 101%) 102%'|| Ist gold 7%s 1041 Faeted A&O| 101%} 102 
aoe «& Fite &1581946_M&N| 90% ..--|| Ala Steel&Shipbldg 68'30 J&J|} 101 ..--|| Woodward fron 52 1952._..J4&J| 83%) 85% 
ote 4248 1932 0 F&A 98 ..-.|/Tenn Cop Co conv 68'25.M&N/ 101 192 '4|| Youngst Sh & Tube 63 1943 J&J| 95%| 96 
Rocky tn Fuel 58 1943 ___._. 55 60 |/Tidal Osage Oll sf 76 '31_F&A| 104 105 
rs-Brown [ron 5s’ 25- On _— ....||Tide Water Oil o-,: *B1_F&A15| 103%; 104 
m & ref 78 1942___-_- 75% 75\4|\Traylor Eng & Mfg 8s 1936_-_ ae es “< EXCHANGE SEATS. 
Bt Josenh Stk Vide 43ga30 44)| 905¢|  --“IlPutine Artificial Silks 8: '43 J&J| 103 | 105 
St Lawrence Pulp & Lumber— Union Bag & Paper 6s '42 M&N 95 97 No. Last Sale| $ % 

ist M 68 1925_.....-.-- F&A\f ---- ----||Union Oil Co of Californita— N Y Stock Exch_.1.100 $80.000 -o-e| enol 

lst m 68 1926-1929___-_- F&A\S ---- .---|| First liens f 5s 1931 opt._J& 99% ...-||IN Y Con Stk Ex. 425 500 wheal came 

ist m 68 1930-19%53__._-. F&AIS -.-- oven 63 May 1 1942 Ser A__.-F&A 102%; 102% )|N Y Produce Ex_1,800 1.100} 1,000 1,200 
St Louls Brew Assn os 1939 IJ&S wae ean GE OO) Giiicosweecuce A&O;} 101 101%||N Y Cotton Ex_. 450 31.000) 29,000 30,000 
St L Nat Stock Yds 48 '30_J&J| 93 9414)! Sertal 69 1926_._._____- &O} 101 _.--||NY Cof & Sug Ex 323 6990| ---- aoe 
8t L Rocky Mt &P5s’55 stpJ&J 784% 79 %| Union Steel Co ist 58s’52guJ&D} 107 108%'|N Y Curb Market 550 6.500} 6,200, 6,600 
Saks & Cos f 7s 1942....M&S| 1064} 107 |Union Tank Car Eq 78'30_F&A| 10444 105 ||Baltimore Stk Ex 87 2. osse| oses 
ad CoNY4% cons M&S} 53 57 |United Drug con 8s '41 J&D15) 115! 115% |Boston Stock Ex. 140 7.070, 6,200 7,500 
Sen Sen Chiclet—See Amer Chic|le— United deb 58 1943__J&J ae ----||Chic Bd of Tr’de.1.592 8.100) -.--| 8,500 
Sharon Steel Hoop 88 1941_M&S| 103%] 103%4/|United Oll Producers Co Chicago Stk Exch 250 6,500 save) 8,660 
Shawsh Mills 7% notes’31 A&O} 10334) 104 Ist 88 July 25 1931_._.J&J25|) 30 33 ||Cincinnati Stk Ex 35 4.615 nénd wuee 
Sheffield Farms Co— United Steamship 63 '37-_M&N 92 92% Claveland Stk Ex 36 3,000 anced “ave 

lst & ref 644s 1942____- A&O| 104%] 104%||United Stores Realty 63'42 AO} 102 4 102%)|'DetroitStk Exch. 50 4,000 sual ie 
Shults Bread ist 6s 1940.M&S; 05 8 ||0 8 Env Ist 53 1924-1934. _.J&D) _...| _.--|;\Los Ang Stk Ex.. 394 4,500) -...| 4,900 
Binclair Cons Oil Co Us zealeng con g 58'29._J&J| 98 100 Loulsvillestk Ex. 29 1,200 eee oune 

ist | coll 7s ser A 1937.M&S815 89% 90%|\U 8 Rubber 74% notes ’30F&A| 104 10t% |Minn ChofCom. 587 3.300 ay ccs 
1st lien coll OK 8 38SerB. —_ 84% 84%4|| lst & ref 58 1947 Ser A__J&J 83% 83% |Montreal Stk Ex. 69 17.000 oak ogee 
Sader Crude Oil Purch’ U 8 Smelt Refg & Mining— New Orl Cot Ex.. 590 10,000, 9,800 10,500 
notes Apr 15’25 S018 100 100%|| Conv 6% notes 1926.._.F&A} 101 101%||New Orl Stk Ex... 70 700) 700. 900 
4 15 1926 Ser B__F&A15| 100%] 100%|United States Steel Corp— Phila Stk Exch... 206 2.600 ----| 2,600 
Bielatr Pipe Lines f5s'42A&O0] 84 84%|| Coltrsf5sApr‘5lop’ll Var} 107 108 ||Pitts Stock Exch. 115 2.990) 1,500 2,000 
Bizer Steel ist 78, 1937...M&Nif -.--| 45 Col trsf 5s Apr’51 not op Var} 107 108 ||St Louls Exch... 50 1,900 enol Reus 
Bloes-Sheffield Steel & Iron— Cols f 2d 5s Apr’630p’13M&N; 104%, 104% |(SanFr)Stk&BdEx 52 22,500) -.-.) -.-- 
6% sf gold notes 1929_.._.F&A} 102 1024) | ash’ton Stk Ex. 40 500 500 750 
6 Basis. / This price includes accrued interest. & Last sale. nm Nominal. +r Canadian price. «Sale price. 
Stocks, Par| Bid. | Ask. Stocks. Par| Bid. | Ash. | Stocks. Par) Bid. | Ask. Stocks. Par| Bid. | Ash. 
TEXTILE MFG. Per |\share. Per |share. share. 
STOCKS. Dartmouth pats LowellBleach(M)- 1} 122 ....||Ponemah M (Prov) : n 120" — 
forth. Mills. Par Per|share. Corp (N = 388 145 155 mer Mfg ( - l = Preferred ....-.-. tin 100 — 
nad 43 45 erred _.__ 85 90 mano er 8 »-U 113 120 ||Potomska M(NB) i) 103 107 
Acushnet Mill(NB)/ ----}| 112%)| Davis Mills (F RD 98 101 Sheed gs iB I 50 54 Qulesets Milis(NB)i| 175 182% 
Am Linen(F a 40 ..--||Davol Mills es } 70 ....||Mass Cott Millis.) -...)87125 Preferred. .._.. 100 salen 
American Mfg.100) 82 85 ||Draper Corp...100| 160 165 ||Mechanics’ M(FR)/i —__-. 70 Rich Borden Mf, 
kae 75 79 DwightMt Tidnes}. s ....| 45 ||March Mfg(FR)--il| 120 127 30 (F R).... 100 ndiloe 
Mfg (vol- Edwards Mfg(Me 85 90 ||Merri 4 mA. Mfg 
untary assn) _ in 63%| 644|\|Esmond M(RI), 97 a Mags) ...... 100} 109 112 f Moree 250 inet 
Preferred - - - - 78 72 |\\Everett M (Mass) ae referred....100) 75 81 ||Salmon Falls M 
Me) {| 120 130 |\Fairh Mills com 100 ----| 60 ||Middilesex Co(M)-- uit yer Co (N H)....1 ae 
Appleton Co(Mass)!| 630 660 Prefe ate a 51 55 t V-W S saconnet ig ty elinie 
Ar ht M(FR) i) 25 ..--||FarrAlpaca Mass) ‘| 185 190 Balt) v t r_.100 9 10 Sharp Mftg(N B)-- 2... 5 
nM (Mass 97 101 ‘|| Fliat Milis i 2 i} 120 127 referred ¥tr100} 56 58 Preferred _.-.- a 
“ pate FR) ii 75 85 ||Franklin Co 200 ....||Narragansett Mills Shaemut Cot Mills 
| rape hex +5 yt 220 235 Gosnetahe ( By! ee a ge | ee 100} ....| 90 R) com...100) 150 ites 
t a rn a ae 80 85 ||\Nashawena M100) -—---.| 116 referred _.-. 95 cuce 
Preferred’. 100 CE oe Granite remit eR! i 70 ...-||\Nashua M (NH)_-/) 7 75 ShoveMill (FR) 100) 55 dans 
Berkshire Cot Mf Gt Falls Mfg( ----| 24%)| _Preferred_...100} 95 100 |iSkenandoah Cotton 
Adams. a 135 140 |iGrinnell Mfg(NB .---| 133 ||Naumk (Mass) Co (Utica)..-100)  _...| 35 
Bigel-HartfCarp't tid 109 112 age i ass -.--| 47%)| Steam Cot Co-.i)/ -_-___/s 190 ||Soule Mill (N B 3-0 175 ai 
erred....100} 102 .---||}Hamilt (Mase) 85 89 ||Nelid Mills(NB)_-.i| 205 ----||Stafford M (F R)-_/ a 
Booth Mfg (N B)ij 147% .---||Harmony Millis 100 103 ||\New Bedf’d Cot M/| 105 _...||Stevens Mfg (F R)i) 106 115 
BocmilerMansy 1 tis ~~~] eatherray Mite (x BY 1a] 143 iy Preferred. -- =i] 97 -=--||Taber Mill (N Mase) 104 re 
--2< 6 ew u “6 8 ....||/Taorndike (Mass) - ee seen 
| wooed eee Yu 93 97 Holmes” Mig(NB) é, «pest Bae Preferred... 1 100 8% 47 Premens & 
geet S a, 100 Preferred ______ 108%} -.-.||Newmarket Mf aft 059) aiane ft coco] 880 
Duck ass) - : 90 —— HomeBiesch&iW 2 ----|| Co(N H Ht) ---- 100 ----|8 140% Tro ran Wool’p 
M ir R).i vi we Preferred __ _. 100 30 hn ail NonaulttS (NB). 6 71 Mte (F R)...500 etouk ae 
Bristol Mfg (NB) / =. 180 ||Kilburn M N B)_i| 155 170 |!}Osborn Mills(FR)- 65 ite udiosGot Mf(FR)./) 115 120 
Butler Mill (N B)_i]| 129 133 Kiag Phil Va, FR) ----| 137 |jPac Mills ass “ile 70 71 |jUtica Knitt Co.100}) -...| 80 
t Mfg....__. oe -||Lancas’rM (Mass) // __../ 100 ||Parker Mills(FR 20 30 Preferred....100! 85 92 
Mills (F R)-/} -.--| 57 Preferred....100} 95 100 Preferred _______ = 75 ||\Utica Steam & Mok, 
pee M ay 130 .---||Laurel Lake com.-- -.--| 25 ||PepperellMfg(Me) ij 110 115 Val Cot Mfg_.-_-i) 114 120 
Chico 4 evel SME. sccona 75 -.--||Pierce Mfg(NB)-_-l| 425 .._.|| Wampanoag 
Seemed) | ie lame) ge | Ieee | emmy an] 
@)--/ neoln ..--||Pocasse mem? & amsutta ) 
in (Me 115 130 ||Lockwood Co(Me) ij 100 105 s@e)! 
| 
| 
} 






































#» Nominal. 


b Assessmeni paid. ¢ Par value $700. 
r Canadian price. 





4 Price per 
Sale price. ¢ New 


share, 
atm y 


not per cent. 
z Ex-div. 





A Par value $1.000. 


y Ex-rights z Ex-stock div. 


& Laat sale. 
+ Without par value. 





i Par value $100. m ist Install. paid. 
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Stocks. Par) Bid. | Ask. Stocks. Par) Bid. | Ask. | Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | As. 
Per \share. Indiana polis— Per share. | Per |share. Per share. 
Weetamoe M(FR).I| -_...| 75 ||Sterling Fire....10j¢d 10} -...||\Cerrode Pasco. (t); 46 46% TITLE GUARAN TEE & 
Whitman M (NR)./| 138 hi | “\iChill Copper....25| 32 324% |SAFB DEPOSIT s|TOCK 
Winnsboro M pf--i| 101 102 Louisville. Per ‘cent. ||Chino Copper....5) 21% 217 Per |share. 
York Mfg (Me).--!} 110 | 115 |\Liberty.....--- 50| 200 .---\(Consol Copper---1| 2%] 3 {American Surety.50\¢ 105 | 110 
Con Min & 5m_100/r 47 Bond & M Guar ioa 338 343 
Southern Mills. Per |share. Minneapolis. Per share. ||\Cop Range Con 100} 23% 33 oT 345 350 
Nor’west F&M 100} 185 190 ||\Crowno Reserve...1|r 5054) 52 tae AIDN¥) 109 170 175 
AbbevilleC M(SC)/!| 114 ag Davis Daly Cop_.1 Ried a Title 
Amer Spinning Co_| 250 265 Newark. Per ‘share. Stamped __.___- 39c. 40c. (w tahington sid 77 8% 
AndersonC M(SC)/!/ 100 105 ||American...----- 5} 2044, 2144|DeBeers Con M-- 20! 21 ||Pidelity& fs) .50 .50\¢ 86 au 
Aragon Mills___--.- 135 145 ||Firemen’s_.__--- 50} 203 ----||\Dome Mines ...(t)}| 14 15 ||Kentucky Title Co 
Arcadia M __-.- 100| 250 260 ||Prudential Life..50| 450 ----||East Butte... 10} 4 4 Preferred....100} _90 ~a== 
ta Fac (Ga).l| 43 46 Federal M&8m_100} 10 124|\Lawyers’ M Co.100| 190 193 
ton Mills(S8C).!) 65 70 New Haven. Per |share. Preferred....100} 5244) 53 |/Louisville Title.100) 185 -=-- 
 apeebdt 92 94 |\Security Ins....25) ----| ---- Firat National Maryland Cas Co25\¢ ----| 85 
Bibb Mfg---.-- 100} 190 200 Cop (s ($3 75 pd)_5| 36c.| 38c./|Mo eBond_100} 115 120 
Preferred_....100| 104 107 New Orleans. Per \share. ||Frauklin _...__- 25 50c.) 75c.||Nat Surety Co.100| 170 174 
a 100} 111 114 ||Lafayette....... 50} 241 deel Goldfield Consol New Amsterdam 
Brookside Mills_100| 145 Seal Mines__.....- 1} .--.|¢  5c.]) Casualty Balt)10/d 40 40% 
had wick- New York. Per jshare. |\\Grauby Cons M 8 N Y¥ Title& 100| 242 248 
ay a 25 18 21 Amer Alliance..100} 380 ee es eee 10( 17% 184'|RET Ins(Was) }100 145 160 
Chesnee M-____--- 135 145 ||Bankers & Ship.100) 185 . .--||Granite-Bi- Metalic Tit Ins& 192 esas 
Clifton Mf, Rit 2 139 143 |iCity of N Y__..100| 237 245 (8t Louis)....1€] ----| 25c. TveGuTr(StL)10 40 eatnee 
Columbus M 3) 135 140 |\Commonwealth.100} 300 ----||Greene-Cananeal00| 15 16 los --.100} 235 <== 
Converse DE , 160 119 123 |i\Contivental.-... 25\d 93 95 ||Hancock Cons-.2¢ 75c. 1% USFidel ac u(M)50| _----| 158 
Dallas Mf (Ala) - 150 155 ||Fidelity-Phenix__25|d 136 138 ||Hollinger Mines__f|r 13.90) 14 {0 8 Title Guar.100| 190 ---- 
Darl’g’n yl 87 90 |iGlobe& Rutgers 100) 1050 1100 ||Homestake Min 10¢ 44 45 
Drayton ml Se 60 160 ..--||Great American 100} 254 257 ||Howe Sound Co_.1 2 2% |INDUSTRIAL 
Dunean-.--_-.-.-- 100} 105 110 ||Hanover_...___- 50d 135 ---- |inspiration Cons MISCELLANEOUS 
le & Phenix OS ee 100} 342 348 eae, 2% 24% 24% Per |share. 
ilis (Ga) _-.-- 165 170 ||Lineoln..------ 20\d 70 73 ||Island Creek Coal }| 128%) 130 ||Adams Express.100| 86 87 
Enterprise Mf (Ga) 90 100 ||National Liberty 50\¢ 205 ----|| Preferred......1| 95 96 |iAdv’ce-Rumely.100} 10) 11 
Gettney Mfg (SC) !| 90 95 ||Niagara_.....-. 50d 172 177 ||Isie Koyaie Cop-2! 14 15 Preferred_...100| 3834) 39 
CO ee ke 129 133 |jNorthern...... 215 225 ||Kennecott Cop- () 46 46 4'| Aeolian- Weber— 
Grantevilie Mf 150 .---||North Riverz2. 2\d 73 ----||Kerr Lake__.-._- 1% 1%) Piano & Pian. 100 11 14 
Greenw’dC M( oy 400 ---.||Pacific Fire. ...- 25\d 135 .---||Lake Copper. “7731 1% 1 Preferred__..100}_ 64 
IE iio oe eckiahs 145 150 |/Rossia Ins_._._. 25\d 91 93 ||LaRose Mines Ltd 6 3c. 6< | 7 Reduction..(¢)'@ 827 83% 
Jackson M_.-..--.- 200 ....|\Stuyvesant_...100) 137 142 |\La Salle Copper - 2! 2 24) Ajax Rubber ae a 8 9 
SNR di ceee- 100} 160 162 ||United States__.20/d 100 103 ||Magma Cop -(t) 343 35 ||Alabama Co__.100 ases 65 
Preferred. _..100) 102 104 ||Westchester_.__- 10\¢ 41 42 ||Mason Val Mines_/ i 1%] lst pref..._. 100 95 came 
King ,JP,Mfg(Ga) : ooo onan Mass Cons_..._.- 2: 1 1%] 2d pref... - 100 ease 93 
Laurens CM(8C). | 145 ...-|| Philadelphia. Per ‘share. ||\MayflowerOldCol2: 2 214 Albany Com_..190| 65 75 
Marion Mills...100) 125 135 ||Allance of Phila_10| 35 364 |MclIntyre, P’pine_! 15%! 16 Albany . ae Safe 
MarlboroCM(SC)!| 61 65 ||Fire Association. 50 gee ---.'|Miami Copper-.-._! 21%| 22 & 6100} 160 170 
Mass Mills..._(Ga)| 137 142 |\Ins Coof N A__.10 61 61% Michigan.-..... 4 =f adel allier Chem Dye 
Mills Mfg Co(8C) || 285 | ----||InsCoStateofPaldo| 175 | ----|Monawk....._. 313441 83 || Corp_....__- Gy d 7414) 743% 
Monarch CM(SC) !) 130 135 | Lumbermen’s __.25, 100 ----'|Motherlode C_. ct 7 7% Preferred "100! 116 ‘117 
NewberryCM (8C) : 128 131 ||Peoople’s Nat Fire_- 27 32 ||\Nevada Cons Cop.! 133 13 4|Allied Pack new. (1) re $4 
Orr Cot M (SC)-- lil 113 ||Phile Life...._- 10 .---|k 104 |New Cornelia Cop.: 19! 20 Prior pref__.10u% 48%|s 48 
Pacolet M Ate « (8 C) 205 210 || Reliance._._..-- 50} 100 102 ||New Dominion A 1 70c, 90c.|| Senior pref_.100' ---- nnn 
Preferr 100 103 105 ||\UnitedFiremen’s 10) ----|k 15 |/New Kiver GCo_.10: -.--| 35 |/Aliis-Chalmers Mfg 
Phillips ButtorffM l) 160 | 170 ||Victory ....-.-. 50} 98 | 102 Preferred....10(} 604) 62 Common ....10(} 59 59% 
Piedmont Mfg (SC) !) 130 135 itiptesing Mines --! 6 6\'| Preferred ____10( 98 100 
Poe, FW ,Mfg(SC) i) 125 127 Providence. Per \share. ||North Butte__-__1! 2% 2%||Aluminum Mfrs (t)|4 ---- btw 
Poinsett______- 100 97 100 | Prov Wash’ton..50) 300 315 '|'North Lake____- 2! 18c. 25c.|| Preferred ____10f ---- cose 
Riverside & DauRiv 215 225 Ohio Copper- ---1( 11\% 14)|Amal Sug, com_(t)|@ 3.25 : 
Preferred._...100) 104 ee Richmond. Per |\share. ||\Old Dominion Co 28 20 22 First pref____100, 93 95 
Riverside M_.12.50 9% 10 ||Virginia F & M__25 88 92 |!Ontario Sil Min_(t) 7 7% an .. ri Chem. 1: 11% 12 
Saxon Mills_._..100| 101 105 Deposited stock.| 89 93 ||Park City M&S__t 4% 5 erred ____10¢ 34 34 
Sibley Mf se). ¢ 64 75 Pit & MtshastaCoj Sd ae Pps. Bakery..100} 71 75 
oP — fiis(SC) 1} 150 155 St. Louis— Per |share. '|Pond Creek— Preferred ____100 97% ie 
ae 25} 32 34 ||\Cent States Life..5) 12 14 Pocahontes ba Be 134%} 14 ||Am Bank Note_50\4 13444) M2 
Unon- Buffalo M_. 60 65 ||Continental Life... 19 Si iteiess 20 21 Preferred __._- Build 54 55 
1st pref..--- 100; 94 95 4|MissouriStateL.10| 34 35 Rand Saines, iia 31%| 33 |iAm Beet Sugar.10(| 36%) 38 
2d pref _...-- — 56 57% (Internat Life_...50 60 62 Cons Co 12% 13 P referred _-_ -__10( 70 74 
Victor-Monag Co- 106 108 ||Standard Life... 2 4 oy AL. le 3414 35 ||Amarican Book. oy 110 114 
Preferred - - --- 108 110 Bt Mary’s Mineral- Am Bosch Magn(t)|4 264) 26% 
WareShoalsMfg 100} 175 195 || St. Paul, Minn. Per |share. ae 33% 34 4)|Am BrakeSha? \jd 82 84 
Webb Mfg (Nash) ! 20 40 |St Paul F& M..25d 75 85 |\San Toy.-...-.-- maeosee 2c.) Preterred ___.10 105%4| 107 
West Point Mfg 100) 120 125 seneca Cop Gorp(}) 1 1%"American Rano te 13514 135 
Whitney pac): i} 106 108 San Prancisco. Per \share. ||Shannon______- 75c, 95c.|| Praferred....10¢| 116 118 
Woodruff M__.100)} 160 170 |\Firemen’s Fund 100} 350 a epant Shattack AriaCopit 7 74\\Am Car & Fdry 10(| 166 166 
Woodside Cot M- 112 115 ||Home Fire & Ma South Lake_---- 2! 25c.| 75c.|| Praferred_._.100| 11934] 122 
Preferred -_--..-- 91 93 MBG ascasaeves 26% 27 |\Superior & Bost_1¢ 1% 14% Am Caramel_-_10( 7 10 
Superior_._.---- 2: 1% 1%)||_ Preferred__-_ 100 55 60 
Canadian Mills. ° _ Springfield, Maiss. Tennessee Copper Am Chain, CLA.25|d 23 23% 
Springfield Fire & & Chemical--(1) 7% 8 ||Am Chicle_..._(4)|¢ 344] 35 
Can’n Connecticut Marine...... 100} 323 ----||Tonopah Belmont. } %Q %'| Tempvtc.__(t)ijd 25 33 
Cum pref_...100 47 52 Tonopah (Nev) -- 2 2\%!| Preferred ____100 81 86 
Can Convert, Ltd.ljr 80 a Washington. Per |share. ||\Tonopah Ext Min. ; 5 6 femp vtc. ry 8: 78 85 
Can Cottons, Ltd- /iir 103%) 105 ||American_....-. 100} 200 ----|[Trinity Copper_..5 8 32c. 39c./|Am Cigar. ...-- 74 77 
Preferred _ ---- - Ur 89 . .~.| Corcoran ....-- 50] 130 ----||Tuolumne_- - ----- ij ----| ---.|]} Preferred _ “100 85 87 
Domin Text,Ltd(t)|r 64 644||Fireman’s _...-- 20 19 ----||Un Verde Ext..50¢ 2514) 26 l|AmCoalofNJ__25\4 64 coi 
Preferred -..--- ir 109%) 110 ||\National Union._5& ll ----|/Utahb- * spegniiaaiae: 2% 2% AmOpedisinden. 25\d 35 36 
Montreal Cottons.!| 92 <<< Utah Consol-.--.- H _.--| ----|Am Cyanamid.100} 91 95 
Preferred - . ---- Ur 92 .--||_ Wheeling, W.Va. Utah Copper Co_10| 80%) 81 Preferred ....100| 7644) 78 
Penmans, Ltd_--.- j/r 150 152 ||Wheeling FireI 100}  _..-/k 150 |/Victoria.....--. 25 55e. 70c.|Am Drug Synd_.10\d 6% $4 
Preferred. .-..-- ir 96 aie Winona... _--_-- 25 25c. 45c.||Am @xpreas__..10€| 114 115 
MARINE INSUR- Wolverine____-- a .---||Am Fork & Hoe.100| 91 98 
insunA ANCE SCRIP. Wyandot-.-_-_--... 25 ane ' . te pref___.100 4 i033 
ukon Gold-_.-..- 5 Oc. |American Glue_i6u 
Attantte Mutual— Per |cent. - Pceferred_...100} 104 108 
Baltimore. Per |share. 928 cnccascccs- 4104 106 ||REALESTATETR Am Hardware..100} 80 81 
Central Fire....10} 35 37 1923 acosccuesta f 104 1054%|& LAND STOCKS Per |Share ||Am-Hawalian 8S.10\4 12 13 
rae p . i J 104 105% Tr ( 1 - ye eae d = HY 
oston. er \share. ||Alban Tt (Bost)_lia ence referred _... 
Boston ----.---- 100; 830 855 ||MINING STOCKS) Per |share. Alliance Realty_--i) 115 oone Ame Hosiery...25\@ ----| 50 
Colum Nat Life.100} 125 128 Bedford Tr (Bos)..'\a 57 ove hh Pa none 100 76 77 
Conveyancers’ Adventure Cons.25| 25c.| 50c.||BerkeleyHotiTr(B)ia 75 --.-|| ereferred....100| 77 77 
Title_...---- 100; ..-.| ..-.||Alaska Juneau Bd of Tr Bld Tr(C)iia ----| 72 ||Am Intern Corp100| 297 
Mass Bonding aeece 150 160 Goid Mining-.10 1 1% Bos Gr’d R’t an a 107 _..-|Am-La France 
Algomab -...--- 25) 10c.| 20c.|\Bost R E T (Bos)-hja 875 900 Fire Eng Inc..10\¢ 10%/ 11 
Brooklyn—See N |Y Amer Zinc Lead & BosStor W’h’se(B)-_ija 118 ----|| Preferred_...100} 100 100% 
Dayton. Per |share. Smelting ..-.- = 7% 8 ||Boston Wharf Co-ija 108 ----|Amer Laundry wad 
Liberty-...------ 50} 85 100 Preferred - -.. - 28 29 |\Bromf Bldg Tr(B)-ija 64 .---|| Machinery-.- (Y a 69%| 70 
Reliable. ------- 20] 62 | 64 [Anaconda Cop “bo 36%| 37 ||Business RETr(B).lia 15 “221||_ Preterred_---100| 115 | 118 4 
Arizona Com 9%4| 10 \Cent Bldg Tr (B)-ia ----| ----||Amer Linseed..100} 18/4) 18 
Detroit. Per |share. ||Aruoid. ..-.-.-- sseal oon tees h!a1000 ----|| Preferred....100} 39 40 
Detroit F & M_.50} -...| ---..|'/Bato tins Mia~._20 aha a7 City RE T (C)---hja 485 ----|Am Lgasmetive. d 79%) .79 
Michigan F&M-50) -...| ---.||Bingham Mines.10) 1544) 16 Congress St Associ- Proterred _---1 117 119 
\Bonanza Dev Co 10 1 1 tes (Boston)...iia -...| 65 Am Mch&F ay 108 154 wains 
Hartford. Per |share. ‘Butte yy &ZCos; 5%) 53 C'greseBt Big Tr B)I a ...-| -.--|Amer Metal iD ad 47 47% 
Aetna Pe}... 188 578 590 ||Butte & Pons 28 16 16% |Copley 4" r ( 23 a 35 obull Preferred _-_- 112 114 
Automobile Ins_100) 520 530 Callahan Zinc- . i lh Saint ila 50 ----||AmerMalti anh) dad 2% 21% 
First Re-lns...100) 228 235 |_c 5 ontipeinawe mT: 3% 3%) Preferred___---- - meow ----|| Prefe .---100} 100 oan 
Hartford Fire..100) 595 610 Calumet & Ariz.10} 50 50% est yoy (B)- 2 3 ||Amer Plano_...106} 120 130 
Hartf Steam Boil ‘Calumet & Hecia 25) 15%) 15% |Ensley LandCo--.1| 115 125 Preferred_...100} 89 91 
Insp & Ins...100) 472 480 |Carson HiliG M..1 87c. 99c.||Essex St Tr (B) _. 3) 65 70 ||Am PneuServ...25\¢ 1% 1 
National Fire.-100] 595 | 605 | FactoryBldgTr(B) i} _---| ----]] First pref_..-- 50\d 45 46 
Phoenix (Fire).100} 500 510 Fifty tes (B)| 3100 ----|| Preferred..... 50\d 13% 14 
Life Insurance. Per |share. Hotel Tr (B)_--.- ta 123 ----||Am Radiator....25/d 118 119% 
Aetna Cas'ty & Sur) 595 610 KimballBldgTr(B) |} 75 ----|| Preferred_...100} 123 aint 
Aetna Life. --.-- 100} 715 725 | Realty Associates of Am R Bxneaes. 100} 78 80 
Conn Gen-..--- 100} 975 apo Brooklyn com (t)| 145 152 ey Cory} id 36 40 
Travelers’ - - --- 100} 912 920 lst preferred.100} 83 88 'd 51%) 51 
2d preferred_106) 75 80 es ref(new)100} 106 106 
Texas Pacific Land 
Trust certifs _100) 240 300 









































Purchaser also accrued dividend. 6 Assessment paid. @4 Price per share, not percent. A Parvalue$1,00Y & Last sale. at ee 100. 
. » Nominal. + —_ oan price. « Sale price. 1 New st ook ix cast at and stock dividend. . as stock dividend » Ex di : 
thout par ue. 
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Stocks. Par.| Bid. | Ask. 








, —_ 
Stocks. Par| Bid. 


—————— 


Bid. Stocks. Par. 
Per 
24 44 


Ask. | Stocks. Par Ask. | 





share. 
24% | 


Am Tire & R, com - 
Preferred 

Am Tobacco. -..100 
Common B..100 
Preferred _._.100 

Am T 


Ctfs of de 
Angio-Amer Oil_£ 
Archer-Daniels 

Mid pref __._(t) 
Armour & Co } 


d 


of Del pref._.100 
Armour & Co pf 100 
ArmourLeathcom15|4 
Preferred __ ._. 100 
Ateoe Constable a 


(ft) 
Art Metal Con_.10 
Arundel Corp. _.50 
Assets Realiza_100 
Assoc Dry G'ds_100 
1st pref.....100 
2nd pref 
Associated Ofl__.25 
Associat’d Simmons 
Hardware pf_100 
Atlantic oe -100 
Col Tr ctf 
Ati Gulf & “ 
Ind 8S Lines_ 100 
Preferred _ _..100 
Atian Lobos Oil-_ Hy 
Preferred... ... 50/4 
Atlantic Refia_ i090 
Preferred. _..100 
Atlas Port] Cem 100 
Preferred _._..100 
Atlas Powder.- ay 
Preferred. _..109 


(+) 
Austin Nieh&9(1 
Preterred___. 100 
Auto Knitter 
Hosiery Tt) 
Anhemies Corp..50 
Pre 50 


Baldw Loc Wks 100 
Preferred _ . ..100 

Baltimore Tube 100 
Preferred _ __.100 

Barnet Leather- (tf) 
Preferred __..100 

Barnsdall Corp 
ous A 


i" 
Ph) 
NOIncoogm 


na A 
ie J rs 
Crm! Newowre 02 bo oo 
CISA 
onek 


ebor ROPE 





Baye Cigars -__-_(t 

%istpt(new)1 
2d conv 8% pf100, 

Beatrice Cream - 
Pref 


Seetsc hl 


)\a 


cum pref_100 
yy pref. 106 P 10: 
8 + meee ~ ¢ 


eS 


aS 


Ba 














8%, Brit-Amer Tob_.£1 





¥y |Canad’n Explos.100 


4 \Carib 8 
\||Case(J 


“ ||\Case Lockwood & 


4 Bush T 


CanFdys Fore: 100 


p Can Con Rub-_-100 


||\Can Woollens__100 


| 0 
Case i IT) Thresh 


Ordin bearer..£1 
British Col Fish 





\Brown Shoe...-1 


erred _ __.100 


4 | Brunswick 
x Collender pf_100 


ick Term 

& Ry Bec Co- See 
Buckeye Pipe L_50 
Bucyrus com-_..100 

Preferred - _ _ _ 100! 
Burden Iron pf. 100 
Burns Bro7 opt. H+ 

Prior p 

Cl A com stk. i z 

Cl B com stk. 
4\\Burr Add Mach_ (ft) 


CaddoCentO&R (1) 
ma cyanide 


Cal Pack Corp--. Y 
Calif Petrol 
Preferred 





referred ____100 
Can 8S Lines_.100 
referred ____100 
CanadianCar&F100) 
Prefe — 


Preferred ____100 


Preferred ____100 
Can Locomotive100 
Preferred ____100 


Preferred ___.100 
100 


Trustees ctf__ 

Caracas Sugar. - --50 

icate 25 
) Plow Wks 
Com-_._.(no par) 
lat pref 
2d pref 
Mach com.._100 
Preferred____100 





10 | 
89 34)! 
113 ] 
saps 
49° “| 
90 i 


4\Cent Leather. 


934 3 

884) 

\j 

1% 
5 

15% 
134 


Central Aguirre 


y 100 
4 |Cert’n-teed Prod(t) 


Chandler Motor (+) 
|\Chesebr’gh Mfg_25) 


| Chic Wilm & Frank 


|Coca-Cola Co_ ~~ 


i Fuel & Ir... 109 


Brainard Co_100 
Celluloid Co___106 
Preferred... __106 


Sugar Cos-_-_-_.20) 
Central C&C. - 100) 
Proferred ____ 100] 
100) 
Preferred ____1060 
iCentral Steel___ (t)| 
Preferred _ ___100) 
Cent Teresa Sug_102 
Preferred 
Onatery Ribbon 





Preferred __ 


1st pret 100 
2d pref_.___._100 
Champion Coated 

Paper 100 
Preferred ____160 


Preferred____100 
Chic Junc Rys ‘& 
Un St Ydstpd100 
Preferred ____106 
Chic Pneu Tool_ 100 
Chic By Equip-_ “= 
Preferred ____28/d 
Coal com_-___100 
Preferred ____100 
Chic Yel Cab (+) 
Cailds Co com_(t) 
Preferred ____100 
Cin Tob Wareh_100 
Sis farce 18 
nvesting 
Preferen ee: 
Cleve Automob. (+) 
Preferred ____ 
Cleve-Clifts Iron (+) 
4 |Cleveland Stone100 
4 (CH linchf Coal_._100 
Preferred ____100 
Cluett, Peabody 100 
Preferred ____ 100 
ferred ___. i 
Collins Co 


referred _._.100 
Colt’s Patent 
Fire Arms M..25 
Col Graph Mfg-(t) 
Preferred _._.100 
Colum Carbon-_-(t) 
Commercial Invest 











(t) 
1st preferred_100 


Steam 
d 60 


i= 
238 an 


ld 


Mills com...-() d 


dz 44 


1% 
-s-- 
55 
90 


96 


88 
100 
101 

98 


104 
23% 
651% 
621% 
75 





101% 


24% 
20%) 
2% 
3% 


56 
94 


“gee 
3% 
% |\Dodge Mfg pref 100 


3 


14% Dom Canners- 


24 
59 \4 


a" 
99 


2 
3 
3 
47 
47 
5 


, 100 
Bloc Ba & Sh pf 100 


*||Endicott-Johnson50 


‘Com Soivents A- 
Class B 


) 
\\Congoleum et 
Preferred _ __ . 100) 
i\Conley Tin Foil. (} 
Gone Claus ters Ch) 
ons rp 
Preferred __ -__ 100! 
ConsCoal ofStL 100 
‘Consol Distrib --(t) 
Cons Ice(Pittsb) _5 
Preferred 50 


Consol Textile__ ‘ 
Cons Coalof Md 
Preferred - _ _- 100 
‘Consumers Co-_100 
Preferred ___- 
Continental Can. Bn 
Preferred -_ _- 106 
4 \Continental Rott ( ‘2 
Continental Oll_ d 





*\|\Cosden&Co com (ft) 
Preferred ____100 


Preferred___.100 
Crucible Steel_.100 

Preferred _._.100 
Cuba Cane Sugar W) 

Preferred ___. 
Cuban-Am Sug_- 10 

Preferred __ _ _ 100) 
Cuban Dominican 

Sugar com.__(t) 

Preferred ____ 
Cudahy Pack__100 
Cumberl Pipe L 100 
{ \Cushman’s 


of} 
Holmes Ltd100 
Dan Boone Woolen 
|| Mills 25 
Davis C & C___100 
_||Davison Chem. -(t) 
|| Devoe & Raynolds 
Inc 1st pref__100 
Roses & Co pref. 100 
|DL& W Coai___50 
Det & Clev Nav_50 
|Diamond Match10! 
|Dixon (J) Cruc_100 





|Domision Bdge 100 
-100 
Dom Coal pref_ 1006 
|| Dominion Glass 100 
6|_ Preferred. _.100 
*\\Dom [&8 pref _ 100 
_||\Douglas Pectin _(t) 
|| DomStCorpcom100 
| Preferre -100 
| Dow Chem com. A} 

Preferred _ 
duPont (EB [) as 
5 N & Co com_106 
g),_. Deben stock _i00 
||Durham Hosiery 56 
4\\_ Preferred... . = 
(Eagle Lock 25 
“| ‘Eastern Mfg --=238 
g|_ Preferred .__.100 
iEast Roll Mill__(+) 
Preferred ____100 
Eastern Steel__100 
lst preferred_100 
Eastman Kodak.(t) 
Preferred _ ___100 
Eaton Axle & -. (t) 
Edm’'s & Jones Cort 
Preferred ____100 
eel (Otto) & 


1 ow 


Nt wpoahwn 


Elec Stor Batt_-_(f) 
2 gy Watch__25 

Eik H Coal Corp 50 
Preferred 5 


a oO 
a anae 


lst preferred_100 
2d preferred_100 

Emerson-Brant_ 100 
7 Preferred ____100 





Preferred ____100 
Eureka Pipe L_100 
Exch Buff Corp. i) 
Fair (The) Chic aH 

Preferred __ __ 

Fairbanks 
: lst preferred _ i00 
2d preferred_100 
Fairbanks Morse (t+) 

Preferred _...100, 103 
Fajardo Sugar__100| 101 
— ‘pre- " 

Lasky Corp. “< 

Preferred - - - _ 100) 

ae & mean coma 100| 
referred____ 100) 
(|| Federal Sug Refg 100! 

Preferred _~___100) 
5th Ave Bus term(f) d 
||Firestone T&Rub10 d 

6 % preferred _ 100) 

7% preferred _ 100! 
Fister Body... (t) d@ 185 

Pratersed. -100 

FishB’dyOhio pti00, d 101 


Bld 





55 
80 


80 
11 
88 











83 34) 
9614 


6 
91% 





214 


d 26% 





oa oa mann “Co_(1) Oia 


00 
Foundation Co-_ } 
Preferred 


Freeport Tex Co (t) 
Galena-Sig Oil 100 

poet (os )-.-.100 

Pref (new)_._100 


ist preferred_1 
— C. ¥ com. = 
Ger Bek eo 
4 Preferred owes ei 
Gen Cig com___1 
Preferred 
Deb pref____100 
General Blectricio0 
asp Biren ed 
n Fireproof’g- 
Preferred . 00 


Gen wm Betora(ne par 
eferred___.1 
Deb 6% stk_-100 


Pref | 
General Refract _(t)/d 
Gen Tire & Rub _50 

Preferred ____100 
Gillette Sat Raz___ 
Gilliland Oil pf_100 
Gimbel Bros... (> 

Preferred ____100 
Glen Alden Coal (t) 
Glidden Co (no — 

Preferred ____100 
|\Globe-Wernicke 100 
| Preferred. _.100 

Godch’x Sug Inc An 

Preferred ____ 
Gold Dust Corp_-_- 
Goldwyn Pict ) 
Goodrich (B F)_(t) 
|| Preferred ___.100 
3 | Rubber Tire & 

ber com_100 
Preferred ___.100 
Prior pref __..100 
Goodyear T & R of 
|| California pref - 
re tl & Rof 
Canada pref_100 
4 (Gorham Mfg pf 100 
* |Grasselli Chem - 100 
|| Preferred __..100 
iGray & Davis_-(t) 
Gray & Dudley_100 
rrewres 
--|Gt A&P Tea pf_100 
_'||Great Lakes Tow100 
|| Preferred_._.100 
Bp Nor Pap_100 
( |Great West Sug- 25 
Preferred ____100 
| Guantanamo Sug(t) 
| Preferred _ one 
\Gulf Oil Corp. 
45  |Guif States O & k 
80 |G ulf States St’1_100 
103 | ist pref 0 
..-.|Habdishaw Electric 
| Cable Tt) 
110% ‘Hale & Kilburn_ 100 
Preferred _ _..100 
4 Ha! ISwitch&Sig 100 
Preferred ____.100 
Hamil-Br Shoe__25 
|Hanna (M A) 
46 | lst preferred_100 
102% Harb-Walk Ref.100 
5714 |__ Preferred _-__.100 
_... Hartman Corp ~(t) 
12 |\Hart, Schaffner 
26 
% | Preferred - __.100 
2134 Hask&Bark Car (7) 
103 ||HavanaTobc. d.100 
82% Pref ctf dep__100 
2\4 Hawalian A pee 
94| &8 5d 
6314 Hayes neal) d 
110 ||Hazel-Atlas Glass25 d 
8114 Helme (GW) Co 
22 | Common -_.-.. 25, 
poe Preferred 00 
10 5% | Hercules Powder 100 
3°. Preferred___.100 
---=| Herr -MarSafe100 


He 
Watoticld Co 100 
Preferred _ -_- i 
Hh Se Coa 
olly Sug Co_.- 
erred. 100 
cases Po. 100 
Hood Rubber-.--(t) 
Hooven Owens & 
Rentschler pf 100 
Household Prod_ D d 
Houston Oil ctfs 100, 
Preferred ctfs 100 
Div oblig._._.F&A d 
Howe Scale pf-__100, 
Hudson Mot Car Rd d 
Humble Oil &R .2 








= 


aaa 





- A 
15 
56 

105 


3414 








102 | 





Pref: 
Ford Mott of Canada 
Fostoria Glass__ d 


| Per |e 
-— x Rubber com(t) 9% 
pref 6554 


a 


124 
103 


69 
91 


63 
27 
36% 





@ Purchaser also pays acctued dividend 
Bale price. t New 


r Canadian price. 


4 Price per share. not per cent. 


Ex stock div. z Assessmer:< paid. 


k Last sale. 
y Ex rizhte. 


l Par value $100. 


n Nominal. 


t Without par. 
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Stocks. Par| Bid. | Ask. Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. Ask. Stocks. Par| Bid. | Ask. 
Per |share. Per i\share 
Hupp Motor....10'¢ 13%) 13%||Liberty Mills 20 40 |INe | 2 er 
bsg t Sugar Refg_ 
13 Library Bureau.100} 100 nasil Nat Supply Co- 80d 83" HH ‘ 
Pref: 103 106 Pref: a d So 106 
Lig&MyersTob- - 25 d 62 63 |iNat Tea com 3 235 
B...25'd 62 62 4)|Nat’l Trane} i d 313 % 22% 
Preferred. .--100| 11734] 119° '||Natomas Co . “Pr 
= ee ~~ I he 3 Pull 
on....100| 98 ....||New Departure ~ 
Preferred --_..- 5O0id 54 55 M Lg 198 105 
Lima Locom ---(f)id 61%) 61%/|N ow bee y 16 pean 
Lindsay Light_--1 1% 24] 1st Seeheened 166 84 Pete 
Pref si 54%4|  ____l]| 2d preferred_ 100 59 aaa 
Lit Brothers---.10\¢ 2514] 26 ||New England Spun 7: 
Loew’s Inc.---.-. id % sit ne xp sina 100} 107 110 
Loose Wiles Bis 100, 74, | 74 4 NJ Worsted Mils| | 
2d pref..----100| 9514} 97 Nar meas" ehh Sap: 
oo ~ y Taylor.100| 160 170 Arizona Land..1j¢d 6% 7% 


st pref..... 100; 85 90 ||NewNiqueroSug 100} 88 

















































































































93 
ha prema 100, | 105, JN ¥ Air Brake (pid 42, | 4214 
Preferred. ._. 100 115 1 stock - (tf 524%] 53 
e % 1164)|N Y Canners,Inc(t)d 27% 29 
Ludlum Steel_-.(f)|d i7 19 77e,cum D * 85 
nee Fee Od 7 12 |IN Y¥ Dock.._.- 29%) 30% 
acAndrews Preferred _ - 
Forbes. -.-.--- 100) 148 15014|N Y Shipbidg . id if 15 
Preferred. _..100 99 101 be Pf _com pf. i” 95% 96% Replogl -10\dz 17% J 
Prefarred..72100| "66%4| 67. ||Nicholoon tile: 409 Te FO pee ee 
Mack Trucks {ne(t) d 100%] 100%|Nilee-Bem-P'd 100] 35° | 30 ||Reynolds@pring (hid 3a%| 18 
Ist paid____-.-- 96%) _97%4|| Preferred ____100 75 \iResno 26 ring (la 1444; 15% 
rae Hor pret cifact)|d at 60, || st preferred. 100' 1021) 10414 |Nor & W Btigai100 2i3°"| 218 Pee ee ct --- 35g 180 | agiz 
, erred - - 96 44,|North --=25 
inter Button Hole |) v iMaer GeaD----D¢ 04, | o4sil| Bretarned -2--b0ld 47%] 4774 leienmond Rad---| “is | "20 
Int Cement Corp (t)|d 51 51%||M olla Petrol. 100] 126 | 138 ‘IINorth Juda. Pabla ai] ae Rake an Wesias 87 90 
Tok ees Kaci 1o|  98,,| 101 | Mollie B.\(Yid 294) 29% Northern Pipe L100 74 77 || Preferred 100 ai 74 
tt Gdveational [S| OF rsa a 50 | 55 |Nunnall sh Sis 1) “a"| ~aszfmome ireeeO 109) 140 | 188 
Publish’ 50d 10c.| ____|IManhat El Sup. (t)/d 40 40% “etcea tee ta | (f |Royal Bak. Bak Pow 100] 146 | 149 _ 
Preferred.---.50\4 334 ~---|/Manhat Shirt--35la 36% _36!S|lOhto Body & BI.(})|d "5 DuchGoNY a aa%| 43 
Int Harvester_i00| 94 937 "| Preferred ~-100|° 130 | 120 “llohlo Bras, pt tao 97.7 i |Roval DutebGoNY\a 434] 43% 
Preferred_...100} 11114) 111%{||Maple Leaf Mill100jr ____ "ff Claas pi... Ma 115 1a Saco-Lowell Shops_! 47 50 
Int Mer Marine.100 9 9% oe bw Aged ~~7"] 1001/Z|Ohio , oy om ila ‘ a“ Preferred... _.100 90 92 
Preferred....100} 3634) 37 ||Maracaibo Oil hio Oll “""35ld 6414 + 2d preferred--100) 70 ==-= 
Inter One. -- oe d ze 6 19% age oration --(t)id 25% 25 %||Old ‘Domin 837100 5 Safety, CarH&100 n is as} 
Preferred - - .- 3 arland Oil__--(1)|d 35% 5% wy Sikes Ea 
Suier Paper~---100] 451 46 |iMoerlie Rock 4-3 Yl 35% Onyx Homery --()id aa-° 20 Bs L Cot Comp.100} -...| 47% 
Preferred_--.100} 95 ....|| Corp yvtc-.--( d\d 9 9%llOrpheum Cireult-1|¢ 22%| 23 °*ll”'patine Oo 
Pref stampedi00) 71 72 Martin-ParrgGor\ d 32 3214 Bae cred dol 96 57 pogo ---100] 20 22 
Internat Petrol. (¥)\d 19%, 19, //Mason Ti (ld 134] 2:zlOtis Klevator..-50ld 72 | 721<|lgalt ceeck Prod os 
Inter Salt_...-. 70 721% Preferred__..100) 18 23 Preferred “70 99 103 14! alt Creek Prod.10d 25%) 26% 
Internat Soe Ut) d110%| 110 % Mass Bak’gcom 100; 36 ___-|]Otis Steel__...-(t)ld_ 7 | ay ma Sug(1)\d 1% 1% 
inten ee --= = | io Ist st preferred - - 89 ____||- 1st preferred. “ool, 42 444 aoaee tok oe Bla 1% 2 
---- ----} 15 referred_._.| 94 ee Z F - --=> 1% ‘ 
Preferred_.--100| 107 | 110 Mathife'n Alkall-60d 33 361f my 8+ oe “agai 110° 1ioxllees e Arms---100} 63 64 
Int Text — -100) 6334) 65, Preferred....100/ ____| 100 |Oxford Paper pf 100! 95 100 Sav AE retires, ; 
interty Pr te os p-(1) - i383 g| 2394 Maxwell: Mot A100} 6814 69 ||Pac Coast Co_.100| 30 33 yp he com} P $0 88 
oo 32 913% 9114 RR : - 
Iron Prod Corp. (hid 51% 52% Mon tr bes Dept. d 21%] 21 . bes ne beeen 100 55 70 Schulte Retail sect) d 109%! 109% 
Preterred. 100, ---| 104 || BtoresGocom -50l¢ 9614| o7xIlPacitio Develop (Did | *’sgligonval Meg 777 100| gu | 2304 
JRMontgomery 100) 90 __.-| Preferred....100] 119 All pacific Mall 88-100 P ai 914) meow ll Még....100} 230 236 
Preferred..-.100} 105 | __--|McCall Corp-.-100} 79 82 ||Pacific Oil (no par)jd 5144) 51 $|(Sears.. Roebuck coal aia 
Jewel Tea----- 100} 20%! 20%]! 1st preferred_100) 120 [Packard Motor--10\d 13's 13% | Prete cog - 30) 12805) iaehe 
Preferred - - .-100 100 101 McCrory Stores (t) d 100 107 | Preferred i00 101 *| 101! ina erred _._.100 125% 135 34 
{epas- Seay ee” d 109 113 peavesone Sth d 88% 8914 |Palge-Det Mot_.10| 1434 aig SSelberting ¥ ne 10 7° 
mn iin ro ref with war.100} ____ ali. Sorp i ; 47 SRS 
& Metal. __-- 100} 75 <M Gienwariel 23°) 1 Be eee | i ood ed ELE pt. “{09| ae ee 
Jones Bros Tea.100| 1634} 17 aa... 2 43 44 2 Oe ads ge - >; (Sharon Steel Hp. 50d 18 a 1944 
Jones & Laughlin Mengel Co-.--- 100 30 32 Com class B__50\d 51% 51! 4 a rm i ts} 18%¢ 
Steel 7% pf..100| 109%! 111  |\MereStores.---100| 350 | 360 ||PanhandleP. & Rt\d 2'4| 2% PnP referred -100l* as’*| OB % 
Jordan Mot Car (t)\d 34 34%||\Merg Linotype 100) 163 16414|_ Preferred__..100| 27 ‘| 365 share Willams selés soul si 
Juncos Cent Sug100 4 125 | Metro-Gold Pict pf d 15%| 1534 |\Peragon Retg...251@ 514} “7. Ae ae i00 a baie 105% 
Stk Ydsof Me_| 87!4| 89 |\MexKagleOil----5id 414) 53 met 0. 5 |\Sher-Wms Gan. | ‘7 
Preferred...-100| 76 9 [Rex EeSpoardOli(pia 2054] 20% lParhemingstpd tla “1361 “yc opr eme yen 108 oaiz, tS 
Kaneute hag 13 ~ Michigan Sugar 10d 7%) 744 |Barke, Davis Co- 25\d ._--'s 81 * I snredded Wheatioolr 138 {oe 
- : tates - 1% 34 C | 98 lL 2034 aa 
Preferred....100) 60 __--Midland Steel— . i | Park & Tilt, Ine(}) d + 2674) Sisgmeons Co..--()) d 32% 324 
Kans & GuifCo.10d 4 || Products pref 100} 93 931% [Peerless Trk& M50\d 17%4| 18%'\Simm . ----100)  99%4) 100% 
xine nt : as a = “ nidvals oo 8-5-3) d 24 2414 'PennCoal&Coke_50\d 20°°| 22 “fs Sinclair awe oil) : 13% | aete 
rred 4 vale St &Ord 50\d 24 (Penn Salt Mfg_-50|d 8114 7 Pre . ae 
ay Bpringfiid 100| 93 96 we reterred ..---100 102% 33, | Bnmseabsstel (4 2 3 i Singer site 10 1 ee 
4 ohawk Rubb- 15 0 |! " ‘ a oni! anke 
--=-- 25d 1534) 15%)! Preferred--.-100] 65 2 penny dCypref iool” 102 34 \Biose Stott S&I_igo” 2044! 20% 
Peeters 13 60, | 56° [Moline Plow ist |\Pettib Mulliken 100 ”_| rrr MPreterred----40o] 90i¢| 91 
> oth) oa | ee =: onn@g secon 90% 
ara | 66 hee eee) ee ee ----|Smyth Mig Go-100| 260 ie 
Preferred --.-100} 106 ----|| Co, common.(t)\d 3954] 3934 Phelps-Dodge-- 10 00! 109° | 113° |lSonora Ph nee 100 iy (| 4a 
Kendall Mfg ---().4 20 | <---| Preterred..--100| 116°") 11054 Phila Insul Wire (1) 43 | 47 |Southeast ExS 100, 94 | 97 
Preferred - -- 100) 87 91 Class A_...-- t)id 116 | 117 ‘||Phila & Read Coal Southeast Exp-100 o4 | 97 
Kentuck , eo 5 ||Moon Motor Garthyid 19% 19%| &Iro )id 43%) 44%''Sou States i Mold 5674 | “ 
mere, tie re R-104 “i34| _1%¢|Morrls (Philip)-10\¢ 14 13 “| Gotint@wh tid 43%| 4454 South P i7i 2” % 
Kinney (G R).-(t)\d 77%! 77% |Morse Twist Drill | phillip. “J Corp \1)\d S32] S5seBoPeoninoseaion oe | es 
erred....100) 94/2! 98 & Machinery..50/d 87 __.'| Preferr 7344| 80 || Preferred ral 1 +: ane 
Kirby Lumber_100| 75 100 ||Mountain Prod__10/ds 1914's 2014'|Pnillips Petrol (pia 3344| 3334 |S'west Pa P L_100) t 79 
erred - ---100) 200 _..-||Mullins Body .-(t)ld 1434| | 1544 |Phoenix Hoslery..61¢ 20 | 25 Spalding (AG)& ” r 
Kresge Dept Bis.(d 474) 473/|| Preferred 100} ----| 87") | Preferred.-.-i00] 81 $3 |'tst pieferred 100] 97 
Preferred _ . 100 96 MunsingwearInc(t) d 31%| 31%4'l\Plerce-Arrow Mot Spanish River P — 
Krese (88) Go.100 435 rr ey sont a 5d 10% 11 Car Corp(no ert d 8% 9 PG Paper M. Probl 101 102 
cone 1 ash Motor mo bese 142 149 | Preferred 100} 31 32 Pref 2 
Kress (SH)& Co100| 325 350 Pref Class A_100| 10214| 104%'| Prior pref... (t)ld 73! as referred - -__100)r 111}4; 112 
Prefe rred____100 115 122 Nash Wareh&E1100 72 5 8 Pi Or il Gorp. (t) 734 75% Spicer Mfg Co_-(t) d 11% 12% 
Kupp’h’mer (B)--5 25 26 liINat Acme Co...50\d 422 2 Prot +, rp = oi” 1% Preferred....100) 86 91% 
prorred. 160] 9234! 96 ||INat Biscuit ---aslar 71°| 73. Weider Petrol (pla 4341 "5 “|lStand Milling--100ld 60 | 64 
Lake Sup Corp- 100 2% 3 Preferred .~-.100| 122%] 1241%4\P W e at -(f) | 4 5 |iStand Milling--100|d 60 64 
Lake of the Woods Nat Candy ....100 ry 2) igg Corp-(t)\¢d ----| ----||  Preferred....100) 76 79% 
Milling eae: 100)r 182 188 Ast pref. --.-100 1073 10934 ureterted -- 1001 14) 727 Stand Olt {fad 735 la Brig 3754 
erred. _- eee fetta 105 106 Re. 5 
Landers, Frary NatCloak&Sult 100] 49 52 Pitts Goal ( (Pa)_i00 3 53° 53 \“% meee on san) “oa R 35 4 
& Clark ---.-- 25d 68)4| 69 Preferred._..100} 9314) 96%4|| Preferred 100} 96%] 98 ist 4 Olt Neb} i 10 ous’ 
Lenst Monotypei00| 78¢| 78%|\NatConduliéG_(la pierre aes ols oS uclstand Ollee MO asia s0%| 36 
a Sane --- B 39 ie soumty_ Pood (t)ld 3854| 3834)|Pittsb Pl 1 Glass 100 8245 |s 248 “Prete sea wit iol” iin’ 11952 
------- 2 w= a t res 4 ; ‘ 4 
Laurentide Co-100)r 80% ist pref... 100\? 367|  Sruclipittee erect pt _ioo] 907] 337 Staud OM (Oho) Sol’ aia | 316” 
Leo hub & Tire_()l¢ 10 | 10%/|\Nat Dist Prod (})| 33 | 36 °[PllmptonMtgCo100| 100 eet ten tae | ha? 
Leh Coal & Nav_50\dz 86%4| 8714 NatEnaméStpg 100 22 2214||Por-RicanATob 100} 50 54 Stand Plate Glass(t) d 14 MS 
Coal | erred... s 72 |\Postum Cereai_(t)/d 70 7014\| Preferred_...100, 80 ( 
Th aaienned 50\d 82 84 |\Nat Fire-Proofg.50)d 11 11% — pooeseny 86 
Leh & Wilkes | Prefertod.<-*-60\d 3135] 313¢|Power Corp, com(t/a “27%3| "--.|stand saute Mig 2514 101 |" °- 
— rT ---- | NSt PUCL Was... Preferr eco 13_- 
Libbey Owens Nat Lead_---.-- i00| 1s | 156 |[prairic O1éGasioo| 201 | 202 |Istandard Screw.100| 120°7|° 128 
ot Glass-..25/¢ 103 | 106 || Preferred----100| 116 | 117. |\prairle Pipe L100] 104 | 1041<|| Preferred Av- Bye 
Preferr ed_...100) 109 111 ||Nat Leather....10'd 3% 334||Pratt& Whit pt-100 75 ‘|Stan Text Prod” 100 5 2614 
Li eby McNeil & . Nat Ref com..-.25'dz 34 38 ||PressedSteel as ee 44 | 44% Preferred A 100 2674) 2674 
wonece-s 10d 4% 5 { Preferred a 126% 130 Preferred __..1 iss 72 75 Profarrad R190 49% 53 











a Purchaser also pays accrued div. 5 Assessment d. 4 Price hare, anadian 
eth cn the fen radk alma. shake ckktn hte. Themed’ —_— 































































































48 {NDUST. AND MISCEL. STOCKS — MUNIC. BONDS [Von. 119, 
Stocks. Par.| Bid. | Ack. | Stocks. Par| Bid. | Ask. Stocks. Par.| Bid. | Ask. || Stocks. Par| Bid. | Ask. 
Per \share. Per ‘share. | Per share. | Per share. 
Stanley Works..2/|4112%| 114 ||}0n Carb & Carb (t)id 61% 62 ||U 8 Radiator..100, %1 { 93 ||Western Elec pf. 100| 113 114 
Preferred. .-.-- 2:\d 27 28 |iUnion Ollof Cal 10% 132 bat Preferred _ __.100 90 -.--|| West a Suse 
Steel Coof Can.10(/r 794 79%'\Un Oil Associates25\d 58% 59% OS Healty & imp 1uv 93 94 NS die ceil 100; 19 25 
Preferred .__.10( |r 105 105 4||Uu8t Ydss0VUm ivu} 112 115 7% pref _._-- 100} 102% 103 Pestesned---t0 00} 41 44 
Sterling Prod_..(t |d 62% 63 |{Union Tank Carl00) 122 128 08 Rubber.._.100 33 , 33% WestingAirBr’ke. 50d 94% 95 
Stern Bros pref_10(| 115 ie Preferred - - - - 100 113 115 First pref _.-..100 87 +4) 88_ ||West'hseEl&Mf.50d 62% 63% 
Bteteon (J )-=-(f) d 93 9! Untd Alloy Steel(t)id 20% 21 USSmRef&Min.50)d 33%) 337 ret pref_.__. 50d 75 80 
Preferred --.- ‘Id = 35 ||Uatd Bak com_.(t)/d 121 123 Preferred.....50)¢ 45 | 45 West mor’ d Coal.50.d 58 59 
geen ar a Ge SM] aL rare gle] 10° | OY Nea Ramee i) sigh losudwnenapman cee | 
Berombers Gees. ty . ++ he oo 3 America... -25 d A ig 53% Preferred. -100 122%4| 122%) Fidy veo. .(t) eoools 6 
meer. moe 10, | a3 Gaited Drug---10" , 2 10054 » Preterred "190 4 103 "| 6 iweistecesiee 8 Be 
utz Motor Car , rat pref_____ f f 1 .100 3 36 
Aubmarine Boat (t|d 734) 8 \UnitedDyewoodi00| 20 27% Op rafarrer : “100 82 85 So en | 77100 a 112 
oF Estates “ os tc restarted. - -- 100 axa?" 88 lUniv Pipe & Rad(t)id 17% 174%4| White Eagle Oil 
B. ey e ar oe 4% yh. EP y pe tr 150 ay Hod ag 7 me & Refi _--(t)d 26% 26% 
Buperior Steat 10 25 26 “llUnited Fr tt277 100 204%] 205% eam” pea a 7 % 76% ne, aaa {Mite Hind 
8 oe & Finch..10| 19 21 |lGatd Pap Board100| 17 tr Vanadiu at soo lg 6 $5! bad ae a ee Horie (ence 
Eioeste Co of Am. | 2% 2 po 100} 50 33 ey Te ent "100 : a te Seaeds Jy SESS aie Valle. ated 
Bwift & Co....106] 10834] 109, United Retail Stores ‘Preterred-.--100] ----| 8 “Stoo! Corp sla ul 4 
wift Internat. 15|@ 30 30%l|_ Class A_____. (tld ..--| -.--llVan RaalteGo__(t)|@ 20 21 pref ...--100} 47 21 
minehart T& R10 a tara 357° Uatdsh MachCor25}4 39%%| 40 First pref....100] 61 67 WiliyeOveriand- 25¢a 772 8 
erred. oe onan 4 
felaut elas phc Sort) d 8% 8% U8 Bob & Shut.i00 P BS 30° Ventre Oe . : dz 19%} 20 Wiser a < 62 hle OK ts 
feces tis S| topes ies | He ieeceee isi, Mt demeeecu 1) 1 
Texas Guif Sulp.10 d 80% 81 Preferred ...100 Sa Non-vot Ci B_(f)id % 1\| ee 20 
Textile Bank’g 100| ----|  ---||USCastIP&Fdyi00|d 117%| 118 Preferred . _ . . 100 334 4 || Preferred....100} ----| 45 
Thompe 0 n-Star’ (1) dn aa" Bg --- 100 " 101 103 IValron.C &C.100] 3614) 38%|Winchester Go_.100| _.--| 15 
.---100)n f strib_.._. id 305 0 ell 5 \ + tes. 
Tide Water Oll_100} 120 123 Sectoral. "te 122 , yes Vv eames inet) d 70 ul OM ond er 30 
Timk-Det Axie__10/¢ 3%] 4 |1U 8 Knvelope--100| 140 | 145 ||Vulcan Detin’g.100} 4 10 “\lwoode Mig .-7100r 2222] 33 
Preferred _..100} 65 68 Preferred. ...100| 107 110 Com class A_100 4 ea Preferred....100r .--- 
Timken K Boar_(t,|d 36% 36%\|\0 8S Express___100 3% 4% Preferred 190 59 6437 Wood --- -<--- —— 
Tobacco Froi..100) 65 65 4||U 8 Finishing..100| 89 | 90 || 7% pref ci A100] 40 ne: a at igo! 80 a3 
pees ae o| Waa trectecie | % leerpegy a eeu esl a 
Transcont’! Oll_(t)id 4% 4410 8 Glass... 25\4 18 | _---\| Clock Class B(t)d 7 . | a 100! 42%4| «42 
Transue & Williams U 8 Gypsum_.-(t)|d 128 130 Prior pref _..100| 64 SS Sr “\ipeateaise 100) 80 81 
Steel Forg._.(t)|d 28%) 29 || Preferred.--100/2109 |s110 || Pref... 100] 16 17 ||_ Pref B ~=-=-- 100) 69 70 
Troy yey ¢ wet) S asce ; U @ Hoffman Ma- ” x Walworth Mfg_.20d 16% 17 || Veeht Aeron _(¢t)d 12%) 13 
Trumbull Steel”. 251d i7%Z 18 44! Ri nts. woreee (t)\d 2374) 237 iWarwickI&St_..10d 7% Wrigley (Wm) Jr Di 43%! 44 
wr tod +20 1 2 i! mo yteteg re d 4) 4%|\Wash Crosby pfi00, 108 ----| Yale & fowne - 66%| 67% 
May TE ate 7 ib +551 . me a o — 7 4| 2. Washburn Wire.ivv) 110 ..--|| Yellow Cab Mfg- 1og 38% 39 
poe SF -o- IG s| 7 at mip 4°* 102 | 104% WP nin at .100 115 ase veons (J 8) Ce_100, 120 125 
Underw Typew_..25d 3714) 38% U8 Print & Litho alia 7" Wash Mark oa. old rt Nt 34 ele ty ana ~~ 
oe teterred. 100d 117° | 120 || Common--.-100] 5 NWaner € Hollbr (id 14%. 15 |e tabe. Sheth) a 62 | 65 
D Sorp- é rst pref....100} 97 99 | Wells Fargo& Co-1d 1044 11 || Preferred... ; 3! 
| Second pref_.100! 72 09 | lWelsh’chCocomloul ...-' 55 eevee 50576) = 
bAssessment d. dPrice per share, not n Nominal, rCaaaiiao price. «Sale price. t New stock. w Ex-cash 


recent. k&Last Sale 
and stock dividen » Ex stock dividend. oy dividend, y Ex rights. 


UNITED STATES AND MUNICIPAL BONDS 


In Stateand municipal bonds the custom has always been to quote them “andiaterest.”” Tnatis. the accrued laterest mist in all cases 
on. Therearea very few (astaaces which form stcepvtions to the rule —tnst is. were the prices given are flat aes At. 
salen tate eonnans > actin toon nee are la licsated by « special mark, thus (/). P ° SEE, Sie Gtereen SEES bees 
gures ia the culu no ‘te ast"’ ta licate the basis on which the securities sell or the interest 
will met to the purchaser at the present market price. Cie SUED Che canaeittan te RES Oo cantEnep 


+ Without par value. 










































































To To 
Bonds. Bid. Ask. | Net. Bonds. Bid. | Ask. | Net. Bonds. Bid. | Ask. ae. 
UNITED STATES—Sele also |page 1/3. ||Mobile Co 5s ref 1928_.M4&S|_.-.-_|_...-- 4.50 Redlands—5e 1925-51J&J415|b 4 70 |to 4.551% 
= dca anal or om Ht. + a ey Feb 1932..-F&A)......|-...-. th || Riverside 58 1925-53.__J&D|> 4 70 |to yo 
88 Conversions 1946-47. Q-3| 97°| 98%) Z|] 4 ve Fg PO ¥ paeeeeregeye 4.65) Riverside Co 58'25 54 MEN |b 4.70 |t0 4.55 
U S Ctfs of indebtedness b 2.88'2.10%| ~~ _\|m 2S ” Kies 2-8 BG] -o-e--|-0-- 4.25)|Sacramento 49 Jan’25 ‘45 opt|b 4.70 |to 4.55) 
U 8 Treasury, notes ae b 3.50 3 16% hate og Ci. 2 8 1951 -J&J|..-.--|------ 4.85) 444s Sew & Dr' 27- 34 _ J&J\b6 4.70 Ito 4.55 
Instrumeutalities of U 8 Govit— ae oa wom At may ng 1940... . J&J|..-.--|------ 4.70)|Sacram’toCo 4 4s°24-46.J&O}b 4.70 |to 4.55 
are mental ryt frye sooie! 10134 be = 1 1950__-..- vee cocere|-o-e-- 4.70)|San Diego 58 WW'25-'64A4&0)6 4.70 |to 4.60 
Fed £’m L’n 58 '41._M&N 10334 104 bebe rit 8 nh W Waser ~~ A&O} ..----|------ 4.50 5s Water 1934-53 _ _F&Alb 4.70 |t0 4.60 
Pod Land Bk 4 140"49 MEN 101% 102 ~~" 11M a ~ d&Sew'44 J&J|-.----|------ 4.65) 4448s Wh&Har '25-'52_J5&.)|/5 4.70 |to 4.60 
44s 1943 op 1933__J&J SI 102 (4.231|Setm gom’y Co—5s °35- ae seree-|---9-- 4 75)|Sao Francisco 5¢g’25 '565 J&J\o 4.50 |to 4.40 
a 3. Tear tarizl tesecl”” elina 53 1927 opt 1910_MAN/......}-..._- 485) 58 Munic 1925 1960__J&J/b 4.50 |to 4.40 
4735: 39 r+ 04. MAN 100 “4 101s gb te: Sumter CoS ae oo ---F&A So Ss el 4.90 ry bey me sie "Jad 4 4.50 to 4.40 2 
ee. 0: aS ater iv 2» _ J&d|* 4.50 lve 4.40 
™ x! . a m md 103%] 104 | --- Agseret Ave 38 00 asa -2----]------ 4.40 Sia yf = Pree ere oe 6 4.50 |to 4.40 ra 
Spriugt. gJju 5-'44_ _J&J\e 4.50 |to 4.40 
58 rg Rey A M&N 7 30834 wo es te pes TT ennsslonenas 4.90||SanJoaquinCo 5s'25 '49_J&J\e 4.70 |so 4.55 
rex PL Fn POS ---ll pn Senweg 47-"5 4 cocee-|cocee- 4.90) San Mateo Co 5e 25 '42 J&J/b 4.70 |to 4 55 & 
sige Feb 1 1038 -FAAID 3%| 236% omy “ye op’30 o ------|------ 4.70 Santa Barbara 25-41 5sJanil|6 4.70 |to'4 55 
4348 Feb 1 1926. _F&A\b3%% 314% “-7|| 88 School March 1983 pare ea ae CAnho ag, ves. = deci tons: % 
“3s Apr 15 1926 |. 4 3 338 % --- > wn 1954 opt 1934.J4J|-.-.--|-.---- 4.70) COLORADO 
4%e Feb 1 1927 _F&Alb 4% 3. rs ~~"'lp 1925-1950__.J&J}_-----|------ 4.70) Boulder 5s Sept 11926.M&$/ 100 101 = 
TERRITORIES ANDU. S| *“|"’° | ---|"Teson-—be Water 1050-343 |-22222|2222 £.80)\Colo Spee 4°20 op "14 mae] 9714| 9834! °-- 
r -J &J}~.-.--|------ 75 ar 1 
mene Cerny #349 W Mar 10?38-Ma&S10{-~2202/°2-07. 4.50]|Delta Go 58 ret’30 0p'20J&0| 99°°| 1907| 272 
8 Sept 15 1949. M&S15|b 4.50/4.25% Fort Smith be 25°26 MAN Denver (Cite ay cea A ts} 10136) 10236) .-. 
te May is ‘46 0p '36.M&N|b 4.5014. 25%| --||St Francis Lev D 68 '47-J4J|------|------ 50 ar ice’ Saty nd County) — 
fe Aug oar opt’s7--F&Alb 4.504.25°5) --|)" sige 104s 1006.2--..943|--2---[-22222|8-28] 390 Water 1044.0 dase ees lee eileen” 
See Rept 1050..Q-M| 105 | 107 yds pet ge iakeete > a Ie Deol Lee Atha) ies Hees 5a |b 4.35 Ito 4:20) % 
4% July 1 & 15 1952 J&J| 97 TT peer CALIFORNIA. | | | 7 P lac SiGe Si- 282) 98 | 100 | --- 
ds¢ 1 Pur ’34 opt "14-Q.F| 93%) 95 | 2 es Highway °27-'37-J&J 3|....--|------ 4.15|Pasbin Ge ere Sop’ 21384 9874) 9944) --. 
4s impt 1986 op rer 93%) 95 et 3Unty BldgJans'25. -653&J\6 4.25 jto 4.10/% 4s 1932__..______ &S} 98%) 99% 
opt'l6-F&A| 93}4) 95 | -__|4}43 Highway 1936-48 J&J 3/b 4.25 |to 4.10 % CONNECTICUT Ree 
rho Rlco 4 40 131- 34- oes Kiet nasies 4.35|/43 Harb Imp 1985 0p’50_-J&J|-.-- -|-...- 4.15/*344s April 1934______ a ——_ 3.75 
ts tice to Skee Sno SSO 4.35||43 Highw July 3 °25-’61-J&J|b 4.25 |to 4.10) 7 \|$48 we 1008... .....-.’. J&déib 3.75|.... : 
an 041 es dlls meted 4.30||Alameda—4s '24 to '41_J&D/b 4.75 |to 4.65 % \*5s July 1 1936..-__-- Sse Tack a 3.75 
4s 1925 1960----Jaeg|-—222-|--oo 4.30|| 448 Mun Imp '25-"48A&O|6 4.75 |to 4.60] % Bridgeport —*53 36-40. Jab 410 is Wadley 
ee ._Joimidddgledencs 4.25 pees eae a 5s 1925-52. A&O}.....-]....-- 465 $339 Bridge 1925 -69__J&J|» 4.25 |to 4.10 
‘nes ne ge 103 ie erkley Er art Peggy «: es A 4.65 8 High Sch '25-'63_J&J|b 4.25 |to 4.10 
$88 Ren ie enon elonnnon]----- reo Pl mwrar 1925-1955. _J&J/_...--}-...-- 4 65 *4 4a Sewer 1925-46 A&Olb 4.10 |to 3.85 
é? 4740 Road ae eee ove in-->*-1------ Hee bm i pegs ere -2-+--|------ 4.30) 4348 School 1927-1949____|b 4.25 |to 4.10 
Bis renewal Jan 1056. 443)-~-22-|-72-2-]a°35 iss Water 25 10'41- A&O|------|------|4 30] $88 Cousten ‘2048 debe ‘itolte 4.48 
eco re eee >? a 4.85] 4248 Sch 1025 to '44-3&D)-- | | 35) 4,30) Bristol 4148 Water 1939-34) |b 4% |to 3.85) % 
Seemett es Tiass- kes ----|----- cael ee ee te ne Je woes oig seal? S% |w 3.80) 
bho Lt ‘Norai ais eos: We Labbe 4.55|| | 6348 Harbimp'25"OIMA&N)-—- | ——- 4.30]| 3368 Funding Oct 41.A&0\ _~7~77|-77777|4j2° 
C ~~. ------|------ 4.55||Los A C 8 D 5}48'25-34M&N)/b 4.60 |to 4.50 % East Hartford Fire District) ~~ 177777" 
8 ‘ae fain 1 1 wer es le aera 4.60 108 A yo 1935-60_--M&N b 4.60 |to 4.50 *548 1925-1926__._ M&N/____ 3.85 
4340 Hospital Sgn fg] ef 4:50]|Loe Ang Co 4149'25-"40 E&Al8 4:50 |t0 4.451% | 06,45 1927-1961 -—-MaN|i 4% lio 3.80] % 
eee SE looocce|-cccce . 3 . ° ‘ une 
obtle— Be School 48.34 0)-22202/220277 4.60 “tgs Man mp "25 '43F &Alb 470 |to 4 851% Glastonbury 4340 38 689 8y| 7 -=7-|-7-7- 71938 
eee rer 5 ete- BR Sni------|------ 2 oun Syed 51.J&D/b 4.70 |t0 4.55/% |idartford 344s Bdge '55_J&J|______|_____- 4 
mee ee tire? mea-*----|------ 6-6/9 —y! ae ee rae b 4.70 |to 4.55 Pao *48 Water June’30-"39J&D/|b 3 80 |to 3.65 
é4ke Refun 1937_A&O ee ee 4.55) ra ad 4s Jan’25-’ 25&I === —--| =~ = -|4.60 *48 Water 1940-45 _ : > b 3.80 |to 3.65 
(ty y Ning Fa yy nena elena 55) ena— 4s Jan’25-"4 b 4.70 |to 4.55 $ o Munic Bldg ’33_M&N\b 3.80 |to 3.65 
ened Ah eesindk 4.55|| 448 Wat Pl’t’25-’36_A&0O'b 4.70 |to 4.55 malar b 3.80 'to 3.63 
6 Basis. / Flat price. Nominal. * Tax Free in Connecticut. 4 














































































































~ oa ‘4 ‘ 
v., 1924.} STATE AND MUNICIPAL BONDS 49 
I a ne mn a = Te 
To | To . 
Bonds Bid. | Ask. Net.) Bonds Bid. | Ask. |Net. Bonds. Bid. | Ask. |Ne. 
li Chili (Republic)8s 1941.F&A| 106%| 1074| ... Rot’dam (C) ext 63°64_M&N| 100%/ 10034] --- 
“Hie! came Mart gre | r: Ext Ss ct 1 1926_...A&0 103% 10334 __. Seu Juau (City of) Porto Rijec 
1 Ene nlbyet A: llanpeaal soe 85 2 M&N y 5s Ref & Imp 1925-36_J&J|b 4.75)....-- a. 
8 Northeast 1959 J&D)_____-)..-._- 3.85| Extef 7s 1942-__.. te 97% 98 | --- Gon Pane a noe . 
8 2d North 1944..J&J}]_____.}.._._. 3.85| 8 F 8s Nov 1 1946..M&N| 105 1054] --- erate Ws awl 781| 79% --- 
South Sept 1955.M&S|______|_____- 4.20| Chinese Government— n | 5 of iosh----ee oS A ate 
S Routhocss 1944. | a viene 4.20 Hukuang Rys 5s £_J& i 42 43 o- pelea on io Bm on 
4 4s Wash't'n °26-"47 $&))_.....)...... 3.85| 5eof 1896 £ red 1933- “eer 92 «FF pees my? hy), We yr 86%| 87%! --- 
est Middle 1937_F&Aj______|_____- 4.20| 444s of OR £ ig erate 79 Muwbea mm. . stg ae.) A A 
Meriden tc 4248 3985... J&J = ees wal 4s (of 1895) 1931_... " ra oe xyes Ke y; hee SIMaS| 64341 65 aa 
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che Fire Dept J’ne 1°41J4&J | Lexington 8 D 5s 1938_._.J&D 4.50! 43 Annex 1954 
e4%48Sch Inel tea J&D15) -.- |Louisville— 4s Parks 1955 
od 148 1926-195 J&Jib 4.0! A&O ---|| 49 Mar 1 1961 


03 Hospital. 1936__J&J s Hospital 1951 - ---|| 45 Aug 11961 
03s City Hall 1939_J&J s School Impt ’54- ~A&O os pes, e July 1 1930 
tee -|| 3 
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D 48 '°25-’26J&J a “unicImp Dec 1’ ae ts s Imp 1940 
on Bl Sept 1 1946__J&J || 48 Park 1930 &J s Mar 1945 
Sy 1941____J&J 4s Refg July 1 1937__J&J 
pa 





Mm 
s Refundin 1952_ S&S 





Jeffersonsville 3448’25_.M&N 0 4s Louisv W Co 1946_J&J 


98 
925-39 A&O 20 4s Sewer 1947 F&A ; } a 348 
eKokomo 4s 1926-1931-_ M&8}0 4.10, - paaey W Co 1950_F&A on 


IJ&J 
: i'd 4% ww "41 A&0 
eLa Porte Co 58’25-'28_J&D 0 -10) gold Refg 1940_M&N | 92 Hagerstown— 
rok ds ch f nif 25 "5 "16345 . Refundin 1943_J&J . 5s water 1938-1987__.A&0 
h H ’25-'37 J&D15 -10) 38 lower «3 Park 1941_J&J -|| 41438 1936-1986 A&O 
Marfon Ref '27_J&D ||McCracken County— || Washington Sub San Dist— 
a, Rotunda 1925_._.J&D . 5s Ref 1933 opt 1913_M&8 j 4348 sewer g 1973__.__J&J 
onic ond—4s 1927_...M&S ‘ 5s Ref 1933 opt 10938- mas j 53 1969 b 
oSt Joseph County— Owensboro—4s ’31 1Bi8. .50 
ssouth Be 1925-192 4s Street 1990 -. 1 1p 39 50, MASSACHUSETTS 
a 1925__J&J a LOUIS 
|58 Port Comm’ - AS B4A&O -60 48 1924-52 Greapemgt) oy 
5s Port Comm’n '25-’59_J&J 4.60 34s g Juy 1 1935 
5s Port Comm’n '25-’55J&D 3 3 1956 reg a ex mers 
4338 Ref 1928-2006 - poo Ee -25//3 - 1937 r tax ex)_.J&J 
44s Port Comm ’25-’57 M&S .55|3 IJ&J 
Alexandria 5s 1925-°52_F&A 3 
0)|Atchafalaya Levee Dist— 
0| 5s Sept 1932-’72_.M&S 15 
5s Dist ref & imp ’49 M&S et 
m4 eee Levee— ~ g July 1 1939 
5s A 7 Water a 1 1941__J&J 
Caddo District Levee— pvt Ba h— 
|| 334s March 1935_...M&S 
Caddo Parish S D No 1— Beverley 48 1925-1936_.A&0 
1934-1940 J&D 4 5s School 1929-1943__J&J . manee 
Boone 4s 1925-31_..M&N -25|Fifth District Levee— | 4343 Tun 1960 taxex_A&O 
o arse '25"33M&N . 5s 1950 opt 1940 34 uly 1936 J&J 
Bluffs— || 68 1952 opt 1942 ts Ape 25-'37 (tax-ex) A&O 
4 20. 4 | 4s 1925-1939 Ne rg ts 
Cra 30) 9 ree ‘ & Pig ft A. "48. wes : 
. u &X-@X___ 
Davenport 4s 1925-’29 M&N . 53 1959-1969 || 48 Sub 1958 tax-ex___J&. 
Davenport 8 D 4s '25_J&J .20|Lafourche Basin Levee— || 48 Tub&Sub’59tax-exJ&J 
Des Moines— 5s Jan 1954 see P0620 s June 1 1932_.._.J&D 
5s Municip seee-186t J&J .15|Lake Borgne Dist Levee— s June 1 1934_.___.J&D 
‘ 6 1925-1931 MEN ° 5s Dec 1952 opt 1942_J&D s July 1 1935 
a W W 1932-42__J&D .15| New Orleans— s June 1 1943_.._.J&D 
y T&I| {385 ' s June 1 1944_...J&D 
O\ "100 Brockton 46M 
15, rockton a 
4¥4s1 . 5s Pub Belt RR’39-’44 J&J || 3348 Water 1932__._.M 











Daksous Go 44s '25-"31J&J5 ‘i 4l4s Paving 1925-33__J&J 4.65 


b Basis. f Fiat price. n» Nominal. o Tax exempt; under a law approved March 9 1903 and hich want vate effest Agel 1903, bonds issued 
efter that date by State or municipal corporations ars tax exempt. and those sell on @ better basis. # Sale Price siete 
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aan T To 1... tre 
Bonds. Bid. Aak. |Net.| Bonds | Bia. | Ask. |Net. Bonds Bid. | Ash. | Net 
MICHIGAN (Concel — St Louis (Concluded) — 
5 Water May '25._M&N a Ss Saginaw Age Wat? 28 _ a ee 4.50 ao Publis Bldg 1929. _A&O|b 4.20 to 4% Jée 
May 1° "45 (reg).M&N} 8914|---- ~~} -7- 3 Sewer 1925-1933_J&J b 4.50 to 4.20% 4s W W Renew ’'31__ Laid 4.20 to 4 | =-~ 
ie 2: F&A) 85 |-27222| oo. < 3 Sewer 1925-1949 F&A b 4.50 to 4.20% 4s Sehool 1937 ......-J B 4.30 [to 4.10) -.. 
Chelsea —s Park yeoe! Ato 44 ‘rerbee “ei Way Ay le -<~piageneens eaaan eae — Hey er ss b 4.30 to 4% | _.. 
wate ie M&S) 9854/-°-7-| “=| | Asbldekbdge’25-soMew > 4.15 10 3%| | | Sige April t0a8., ARO) —4%lto 9% 
Fall River— os Wyandotte 48 1934. .J&D)/_...-.)-.-... 3 5s’320p ee. ip, Oe 
4s June 1 1927 (reg)__.J&D)} 99%4/_____. =a 
Fitch en erty ee red pe pcre s Eduestionsl a 1041. J&I\b 4.45 [4.30%] -.. 
3 Bio Water 1926_.... J&J5} 98%4)_..... tia Beftramt dé 451004 - 1D ecece|ocece 6-10) ¢ ifs ease 1944.43 b 4.35 [4.20% oss 
er— rami lel Rett etd ek te . -<- sencaecaelewoaene . 
at Water 1925-1934_M&N/; 98 |_____. ~ 8 eS 924-34. _J&D)_...-.)-.-.-. . Butte ¢ oe 1925-19 6..--9e] b 5% to4 90/4 x 
oucester— = jf ..f | jj G8 BOSGd 1900... 2.2... 2.2) -n- nnn) one-one . Aen ww VE | nm | nn . 
, mi bk 1924-1929. .|....../...... 4.75 Custer Co 6a SGD "RE, ps inavceckeecans 4.75 
Hever as 727 _ AED 9836 (777777 ___||Duluth—5s g Wet&Lt'20J43 eocuce| coccce 6.20 Groat F Co 68 1933-1942____|b 5.25 |to 5% 
Holyoke—4s gold 1927-.J&J| 98%4|___-_- abe 4748 g July } 1926... J&J sniebenslaheaiilistiedl 4.20 reat : glls— sexes ek whe ws 
8 Dec 1924-1932._.J&D) 9734|_____. ve ater Fe pgm epee ret ans Falls Sch Dist of 10? eomeey memes cx 
ynn—4s fe 1026-AS Seit|------ oe Ted Schoo —. ft | || 48 1925 option 1915. M&S 4.25 
“ yg Ay Ae) 5 By | Se oe Dulurh tn 40.A&0 4.20) Hel 63 1931 § IEEnsccdh.coone 5 
3 ray a a8 ee) - 2 ot | aan ---|| 3383 epi’ ty Oop '30- ier et: 4.20 Kalispell 5s 1 933° eater a ere 
8 — ——-_ ose ot) | ites eetaiadeten 933-._.-- J&J|---.--|-.---- : 
Mar! Tough 4s July 26.J&J| 99 |...-_- ig is 1934 opt “028- -A&O cocescloocece 4.20 Lined on Co ¥ 33 op °37-J&J Pe peta '_ 
Medford 4s Feb 1930_..F&A} 98 |______ ...||Hennepin County— anarsls 4.40 leo 4.90 m1 n¢ Mar op AORACGE >see d 
5s Apr 1 1925-28 tax-exem/| 102 (|______ ...|| 66 Bri 1926-40__- -40 4.38 ee : ay ihe 
Methuen 4s 1925_____- F&A) 993{/______ ...|| 5368 Bridge 1926-40-M&N)b 4.35 |to . 5s Dec '35 op ’33_J&J|_...-.|....../4. 
Middlesex County— 4% Sanitorium 28- 423 &J5\b 4.35 |to eT oon ™ 
ee J&D) 100 |__._.. eal 6740 Hospital a. 41.M&N Rave re ‘. — he RAGHS. . anal ’ i 
Milton 344s 1925 to’32.F&A) 97 |_____- __.||Kooc Co5s’25-'33. ers! bei 2 $a queine oto e- ALO) ------|---2-0 6.38 
New ord 4s yg Oe  biccwon hive st Ditch 1 1925-1038. () () = be Hictwey 12 43... ABQ |-eno--|----= et 
4s Sewer 1925-41 (tax- | =| | ~ |)Minneapolisa— = =. =|. | | ||. 68 Highway 1943....A&0O/....../_.-... < 
Newburyport= 7777 n| oe [e---> | gb tone.-..----ep 430 to 400% | grand tat fe 38 op Ag |-—on|aa EBs 
34s Water '24 to ’34_ Jad 45, — wine ts 1835, "36, 40. AS. tS 5 4.20 ne 4.30 % Lt Hospital . July '35-'44...|------|-...-- 4.20 
New 4s 1935. -...-.- '; eee — 4 ° ° 
wot? woe Dec 1926-J&D) 9844) ------ oy ic Wa heat red to $29 43 3 a S48 1953 aa M&N iw cx 4.20 
ort Snascwcace 4 _ ete A ia 
3)48 Po28 to 1926._.J&s] 983,|_____. _.-|| 4348 1926-1935___....__. b 4.30 to 4.05, ‘88 1930,%85, "40, 15, 50-5 sia 3 i inane 4.25 
Pittstield— 4igs Mar 1925-1037 M&S b 4.30 |to 4.05, 4148 Refunding 1934. J€J|---2--|"---- 4.25 
4s 1925-30 (tax-exempt)} 101 |_____- es i 3 School 8068 . cnccapcs ; et to axl” lo 8 25 : ec AS a! qas|---2--|-0--- 6-38 
ee p< eA velllciape oasis ease ren is Mact tony 09? -- tS b 4.25 |to 1@ “4368 Jul uly 1 a1 Fe ES ape 4.25 
OT RRR lswéewd ---|| #3 May 1 192/7_.__-. 29/00 Sf | 8448 July 1931_......J&J/-.....)-.-... . 
Salem 48 Jan 1'33-°84 tax-ox| 101 “|"77777 22] 4 School Jan 1 1938-_J4&J)b 4.25 |to 4.05 Bs (104: 1 eananammaa 5: aa ee 
“os leld 344s 1935__-J&J| 9314;_____- aia ia spprevemens abet Yt cr so aoe So ; » a Fe AE i cas 
wer 1930__._--- JED) 9234)_._.-. ---|| 48 1944-.-_-_.._.--A&O ; a4 to 4:08 | he “| | RR We: . 
Taunton —4s ae J&D) 9834)/_--.-. ool 3348 School Jan 1 '29_J&J £.20 oe Oma 1 ao. ale pane 
3 Sewer Dec 1'30_J&D, 9514|__.--- “ae Rambey Com 1932_J&J\b 4.30 |to 4. \* ee ee ee Se . 
wa efield 48 1925-33_-A&O) 9814|_____- ae y has 
nell d&Bdge’38-’44MKN |b 4.30 to 4.15% NEVADA 
Wee TOES te 1bde daa] OF Sela 2| | asda Bdge’ '33-'37MEN |b 4.30 |to 4.15% || WashoeCoSD65s'25to'29 M&s|....--|_.._. 5 
Winchester—4s 1924.._.J&D, 100 |_____- saad fies Be 925-43 5&D b 4.30 saa Ae. new nampaniac 
MEXICO | 53 Road 1931... --- bobsled 4.30 314s Hospital 1925_____ SRS Prem _ 
. St Paul— Berlin—4s Ref 1925._..M&N 99% rs et Seiad 
See Foreign Gov’ ts page 49 | 6s School July 1 1951_J&J 6 4.40 |to rar e a othe ial 4 
t not 5s Refg July 2'25-’31_J&J 6 4.30 |to 4. 3 to wa: ge ae — 
sxJuly 15.191 Jadt3 oar Der '4.25| 434s W W 1925-42__A&0)b 4.30 |to 4:19 % paver 9168 28-'31....5J&D) 954)..-.-. --- 
. Oct 15 1941_.-.-A&O15)___._-)...... (4.30) 58 ‘School July 1 1951-J&J|b 4. 30 |to ret: ea en (tex-ex).Paal 08 
s Highway 1941_.-.J&D|______|_____- 4.20 | oe July 1935--.-.__J&J) \b 4. = \to gr | o ioae- inset en ee pee oon 
Bs Highway 1940__-_-- , See eee 4-15) 8 Park June 1’°43_J&D/b 4.25 |to 410% || as tke ao te anon nao 
2) See ee tig] ie Geerlay Latdaae cophetige | Sao ie ote | 
A& leoeeoe caleascoeeo . 5) . j - ‘ . ry yee -e-ee So lewereece -<-«- 
aientigiva y imp 1987 A aha eta 4 | ‘ igs Ret July 2 2'25-'3i.J&d|b 4.30 |to 4.05 % Pembroke 4s °25S4 F&A) 9736)°27072 ved 
ee ven o0| & sitet Mar 1. i030 7~ ale 4:23 : 4° a “4s Ret Water 1932_..J&J| 97%4|....-. ooo 
Battier Be a <a e ‘ Rey aap: | ra ts + pl wy, ay *39_ went 3: . ‘g ! Stratford 5s May 1933-1954_| 10714}_.-._- eee 
4s City Hall 1927-36.F&Ajb 4.20 |to 4%) | 1,48 arc so2 : 047 | \ 
Bay City 4s 1934____-_--. T&S) ae 25 |S’th St Paul 548 ref ’33_J&J)-----.|..----|4-60 Ave ond s Wine bce sas ie 
6348 W W 1925-1951 M&S 4.70 |to 4.50% | MISSISSIPPI | _ || 4443 Road & bdge 1938-J4J|_2...-|.7777/4.10 
se A Oe \4 ls.30 44s Highway 1954_..-J&J|_..._.| 1023{| .-- 
063 1926, 1931, 1936__J&J|_____- 50 |5343 Impt 1925-1930_..M&S]-.-.-. ------/4-30] 4448 Highway a anatil 
Bessemer 5% $ 1925-49_F&Ab 5.00 |to 4% Ui 5443 Impt 1931- 29> pe > Mel sececslensonal a 38 “4343 School Ton 1060.243 4.80 
Calhoun Co 4s’ 25- "26A40) ee See \*: -50 B38 April 1929-1934__..A&O)|-.----|..---- re Atlantic ‘City—Bs Rages, Rape bpegate rig 
ros Pub Serv 1925-29.J&I na (4,50) 4598 1938-1984. —-fea| 22a 22a 8) as tear N&O | 2a22a2|-2a22|485 
063 Pub Serv 1930- BLS b 4. 40 |to 4.35) Zo, - aise galy 33 1 1925- 51088. 38 npaeuadhginedea (§-20 uf 1035; 1937 oadaall Jes epetaninndain 4.35 
Nov 1 1945 epee’ rene 5 7. g? =e °C ee ee a0) | 6G5ae SERe 1088... nnd leosseslancoce 35 
oe ies Pub Util’ 25. '29.J&J\b 4.40 |to 4.30 | Zo 3 $63 Re a? ‘tan 1 1927. J&J) eecandlansase et 4/4 s 6 bad mangle yg: andi naieerd eT 
05 148 Pub Util ’30-’51.J&J|_._._-|_.-- ..|4.35,|3 43 State 1934 op ’14_ -J&J)------|------ 400 ‘ sj eg Bi vewegrocenstnotond 4°35 
ob: s Pub Util’26-"48A&0)b 4.35 |to 4%) Biloxi 54s 1925-1948. _A&O)-.-.-.|-.---- e’sol 8 dl Fs iedehe > +1 boeiatahe leben ret 
ub Impt 1925-29. _J&J\b 4.25 |to 4%) Greenville 5s 1927_-.--M& thvhadlinas bedi Her aioe ae ald "a8 SADIE <0 | 2% ‘ 
$s Pub Impt 5900-81. OES) .0ncesleceess 4.20 Jackson 5343 July i ccagalnedenl 20] Atlantic Coe Bd ° ; * presi 
o4i4s Pub Lib 1948 ate oo ee +35) bs Water 1940 ae eae eaten '4.60| 48g Sewer July 1 1928J&J 5 
044s Pu Deccoccleccece -29| 58 Water 1930_.....F&A/-.-.-.|-.---- OO) 48g Sewer July 1 1928 J&J\_--.--|---.-- 
cates 1932, 1935-42 J&J15 eect tae 4.25) 53 June 1 1932_____. cneiedinanedtl Pus Oe 6D OSs. 40__A&O upcennionatind 6.00 
44s 1942- 1952 Hie Spy ..) ae ao 4.20 Jones Co 5s 1925-'42__M&N/-_--.-. Lascecnl 85 y yet Fa) 5 | pieeeanee pea et 
04s Aug 15 ’25-’28_F&Al15)_..__.)_...-- 4.25 Meridian— l4 68 ais Fundice 1001 “aD euncttelnwwind ret 
04s School 1946....M&Nj_____.]_._._. 4.20 ry: Dec 1 1939_._...- Di indbvedawnaeé ness 6 hee 1833 a: * | eee tabs ret 
3%s Park 1930___--- M&S|_____ elown een 4.20) 3 Sch House 1941_J&J|_.-...}_.---- . "| thee 1085-6877 td 5228 lis "3% 
eEscanaba 4143 1925-30_J&JIb 4.75 |to 4.60/% | | mise ssippi Levee Dist— 5 aa Vicatin oY bis . Ol 4.95 
oF lint 4143 1925-39....F&A_...../.....- 4.25) 53 May 21944... M&N|......|-.---- 5 ll Betorine ae Pris) | eee bapa et 
4148 1938-1953___-_- J&D)____- _-|------|4.20| 58 July 1 1953_______ Pil adsgoslsnqned 8 | Ontertte Se 08 hart sae ee 4.35 
iis Bh Eee ie we adel: (39) vicksoure wnaupenes eres ietanee weameaiae || Belleville S D 58’27-44 M&N|_-_2--|_----.|4.35 
obs (Mar 15 & Apr iy’st 506 4.35 |to 4.30/% || 53 St Impt 1925.’32__F&A|......|-.---- 4.70) Bergen n Co weCl :34-J&D pandiiukecadiil 4.20 
Flint Union School Dist— _ |" || 4448 Sewer Dec 1 '28_Dec|------|------ . oe be ec 5 Saat apap ren 
58 1926-1954_______- M&S 4.45 |to 4.30) | Yazoo-Miss Delta Levee Dist i 19 sa ids8I&018 SS eg: 4.20 
oGenesee Co 63 1925-31 M&Nb 4.60 |to 4.50/% 6s 1947 option 1917__J&J|-.----|-.-.-- 5.10) Se Deo 15 is ED15|.....--|------ 4.20 
Gane RTE ako 4.15 to a.sole | Seen teior he —--m-|-msasse ge] | 98s deal 18a saga eR --——--L-----lecgs 
3 Flood Protec ’33.M&S|_____.|_..._- 4.15, 481952o0ption 1922___J&J|-.----|-.-.-- 4.85) | 48 Court Hse '25-'38-A&O}_.-.--}-.-2-- 4.20 
43 Water Nov 15'29-M&N______|____.- 4.15 | | oe > arr a0 
See eet ie 1084. aka tro 4:25|\58 March 1930 1936. |4%| 4548 Sctiool 1943-777 A&O\ 22222) 222277)4.20 
Jet 4343 1930-47 “A&O165 4.20 |f5 4.15|% ||43 Road 1933-34 Ser D.M&S$| 993) 100 | --- f Wieser 38 se 60 M&N eds oes 4.20 
44s Gen —_ 20 eee |b 4.20 |to 4.15/% | 3748 meee 1925 0p -.J&J|------ | -<---- --- ois raving itis te eee a 
mazoo— s wer nsas Uity— =|; =| | | &mden UO $548 1¥d6.FQ@A)......|-.-<-- . 
impt 1925.0 eee as ae 4.50/53 WW 1030________ J&J| 104%6)..----| ---| 4343 1026-1964...“ 4eA)720222)°20022 4:20 
— i Ps 35-30 '30_ Gaeub 4.25 to 31% |) aig Rie 1 pee eae a: pease ens Cap May—6s 1084-——JeD eRe (rs 4.75 
o 3? ee ee) ee et oor o-9EL| ccceco|oocece 
— | “|? || 4343 WW 1942---> J&J|b 4.18 |4.05% --- Pa School 1925- “Bi-M&eS)°22222)222222 4.75 
o5sImpJuly15’25-32J&J 15.6 4.20 |to 334/% || 49 sept 1 1930__-___ M&S| 96 |-.-.-- \--"|| mast 8 19 a a sca wee pooaniiiesell 4.78 
058 Sewer 1925-26_..J&D)______|__- ---| 4 || Kansas Cit City School Dist— San ng AO hy Ally | nee babes ro 
053 Jan 3 1925-1932_J&J3b 4.20 |to 334|% || 5s July geet J&J| 105 |..-.-- ---|| 5s Sewer -_i&s|------|------ 4.20 
04%s Jan 3 1930-36_-J&J3\....-.|------ 4.20 s July 1 1933____- J&J| 99 |-.---- wo-|| 48 1086 -- «conn none A&O|...---|------ 4.20 
4348 1937-1946____-- Pe ecnmivesese 4.15) s July 1 1937_____ JB4| 98 |.ccoee ---|| 48 Water 1933. - ...-J&D|-...--|------ 4.20 
Marquette 34s basse Veuagionaned 4.75) 4s uly peas J&J| 97%4|-.-.-- =~} ea BZAe ye 1988, - - ABO |---onn|---2-e 4.30 
Muskegon—5s 1925____J&J|_-_____ — 4.50) -  *.. ae J&5| 95% '..-.-- oon] ce fo Oh. --ae 5130 ks 4% e 
4)48 -W 1925-44__-J&J)b 4.20 |to 4% 344s July 1925_______ J&J| 97.80)..-..- ---|| 8348 Deo 3 t02 ZERt 4-20 ho 4% | 
4s May 1 1934__----. a 4.25, | Little River Drainage Dist—| _ 5.10% || Buglowood-—4e Sop "35 MAS| 10%. 
Me uek coon Goatees 1082. Tuy pectmemrarets $33 st Joseph a ene | on Go 4148 Road ‘3 F&A\-~-22-|.2222. $°50 
Muskegon Co tregg oo WED = lta dg 20 0 a 20 L’d ch 25-46 J&J|_____.|...... 4.20 
rao s '31-"47_ -M&Sb 4.35 |to 4.30/% || 48 1926........_.. EE EE 14.2 s urch *25-°46 J&J)_.----|---.-- x 
rae 1924-1942. sl 4.25 |to 4.50 % ‘St y My School District— | 3 Hoad "82-36... ree eS, ESR ree 
88 at Imp 1925-'28_J& Dj------|------ 4.50 St Louis— : 05% 4%: ---F&A\------|------ 4.30 
Ge Wat Imp 1936-'80. 16D ‘min teh 150| 4390 Pub Bide & trol | |” || 45 Hosplisl 1040----FaAal-2222-|-22 277 £20 
1 , & — eae Weeee 1 pent Eelooscselessece ° 
Port indy 4 | Site inch sineawen 4.30) 1928-1943 _...____ J\b 4.25 |to 4.05 % 3.656 | ark 35 to "35. é raA ae xa ee 4.20 
| 4s Insane Asya “38-A&O)d 4.25 |to 4%)" | Esser Fells (Boro) y . 
4s Public impt 1 1928__J&J\b 4.25 |to 4 | PT Neng, SIRES Pero 4.8 








Basis. Flat p nm Nominal. eo Tax exempt; under a law approved May 2 1909, and — went into effect Sept. 1 1909, bonds issued 
ten that date by ioe corporations are tax-exempt and these, accor rdingly, a better 
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Fairview—5e 1044....._--.- 
eld 56%s 19290....M4S 
Gloucester 04 568" 24-’26 var 
Hackensack — 4 48 1942F4A 
43s Imp 1925-"42_...J&J 
Harrison—4s 1930._...d4J 
a rT TTY 448 1968.. 7S)- 


S40 193} 
66 Schoo) 1925-1954. “Jas 
6e Sewer June 1 ‘26. 34 
oe Pav & Sew 1926- “Pan 

Budson Co—4 48 1948- -A&O 
48 May 1 1950._._M4&N 
4s g Park 1959 & '54.M4&N 
4s gold Ref 1935_._.._ F&A) 
66 15'25_J&J1 

Irvington 58 School '63.J& 

Jersey City—6e 1926_..J&D 
6s Sch 1942-1953. _A& 
6s Dec 1 1931- 1933 J& 
$ School 1924-58_J&O 
s Refunding 1928_J&J 
s School 1945 J&J 

; Water 1961. 

6 Park Mar 1961- aen 
ater 1932 40 
4s Refunding 1949__- 

Keansburg 5s 

Seeey . 8 tery 


tis 6c 


Lodi—5e 192 } 
Long Branch 5s 1043. .m& N 
4s June 1 1935 
kgpthures | 58 1925-1957_ ate 
66 Imp 1926 J& 
Mercer ve gr ge 1933__J&J) 
193 J&D 


Bae At 


Middlesex Co 4 4s 36 3454) 
6e Road 1925-1931. _J&P 
4s Fund ae, 1925-1939 
4s Imp 1925-32... A&O 
3 e Bridg e'25to 31- IJ&J 

Monmouth 


Montclair 448 Sch °41_-A&0 
4%s H Sch Bidg '44_J&D 
8s School 193 

Morris Co—4s ‘350 

8 1942 opt 1922_- 

Morristown 4448 ‘24-42 J&D 

Newark—4%s 10944. _ FAA 

6s Oct 15’24to’ hay ts 
6e 1925-1958. - &J 
4s Dock 1959 Ppae ay 
4s Apr 15°25 '61A4K015 
4\%s Sch Dec 1°45.. J&D 

46 Beh House 1959 o 
‘s Pas ValSew’6lop’ 
8s 1929 
34s Track Elev °54- raat: 
Vailsburg 444s 1934__J&.)) 

a Brunswick— 

s Aug 1 1925-57__.F&A 

Nort Bergen 5° 1941. _J&D 
68 Schoo] 1925 29_- 

66 School 1930-58. 

No Plainfield 58 1924-1954 

Nutley 58 1933 

Ocean City—5s 1944_- 

Orange—5s 1925 to $2. IAI 
5s Water 1938 FAA! 
4s School 1943._._J&D) 
4s Sch House 1934.__J&D) 

Passaic 4%s 1925 40. _M&s! 
6s Gen Imp *24-28_J&D) 
H+ Gen Imp °29-44_J&D) 

8 Gen Imp '45-51 J&D) 
M&N 





8 1933 to 1944__.M4&N 

4s Feb 1 1945. F&A 

4s N C Hall 25 to °82_J&J 

Perth Amboy 4s Apr 1944. 
$758 School 1938 

4s Funding’ 25°27_A&O 

Plainfield —4s’ 26 to '34_J&D 


Ramsey 5s Water 1924 °40 
Ridgefield 5s July "25 "B1JA&J 
Ridgewood 5s 1925-'26_F4&A 
Riverside 5s 1925.'32._A&0) 
Sea Isle City 5s 1943._ F&A 
Orange—4s’ 25 to '44_J&S 
Summit As Sch 1941_F&A 
48 —- &N 


= ‘Oct 1925-51___.A&O 
s Water 1943 A&O 
4\%s School 1930-60_M&S 
4s City Hall 1939__. _J&O 
348 Sch Nov 1 1929 MAN 
ae ¥r ii* 1937___M&S 
4 &S 
48 
5%s June 1 1926._._J&D 
Vv: urg—See Newark. 
Weehawken 448 '24-28.J&D 
Westfield— 
5s June 15 ’25-’60___.J&D 
West New York 5s '36_M&S 
Wildwood 44s '25-’57_F&A 


NEW MEXICO 





ref 1953 o 1933__.J&J 
3 Dec 16°5 
nd 1939 o 
<s Highwar 19 sad. ars 
ae uerque 448 '290__M& 
Dec 962. --J&D 


Bernalillo 
5s 1931 0p 1921 
Socorro Co 5s’41 op’21_A&0, 





a 
70) 


Bonds. 
NEW YORK. 


Bid. 





114 
114 


J&J| 109 


30| 48 Highway 1965... M&=| 109 


30 | 4% Barge Canal 1945__J&J| 106% 


4.30 44s Bonus 1925-1927. _A&O'b 3.60 


25 





Or Or ot St Ot Or Ga Or Se Or Gr ¢ 


Ne 
nN 





| Geneva—4s Water '26_ or. 





30/4 4s Bonus 1928-1942__A&0 6 3.65 
30 | 4\%s Bonus 1943-1949_ 
.25 | 48 Canal Term 1942-_ 

25 | 4s Canal Term Jan 1946_J&J 
4p 4s g High Imp Mar’58_M4&&8 


-A&O b 3.70 
__.d&J| 103 
103 
105 

40 ¢ High ey Foe "68_M&S 
igh Imp Mar 1960_M4&8 
= Canal [mp July 1960_J&J 
4s Canal [mp Jan 1961_J&) 
4s Canal [mp July 1961_J&J 
4s Highw Imp Mar ’61_M&& 
4s Palisade Park 1961__.M4&5 
4s Canal Jan 1962 
4s Highw Imp Mar '62_M&&8 
4s Canal Imp Jan 1967_J4&J 
48 —e Imp Mar '67_M&& 
4e Palisades Park 1947. MAS 
4s Bldg constr '25-’26..M&S 
4s Bldg constr ’27-°30._M&S$S 
|| 48 Bldg constr °31-'34..M&$S 
| 43 Bldg constr '35-’49..M&S 
38 g Jou 1 1956 & 
3s g July 1 1958 &J 
3s g Canal Jan 1 1959. -_J&J 
Albany—4%s '25.°28._J&Dipb 
4\%s Water 1925-34-M&Nib 
44s Oct 1963 A&O} 
4\%s Water 1932__..M4&N| 
4s 1925 1954 
4s Munic&Sch "25 "63 J&S |b 
4s Park 1925 to "30. _MAN |b 
34s Pub Imp ‘25 34 F&A} 
1 eee’ Co—3 4s’ 1925 F&A 
34s Aug 11925 _.___F&A 
4\%s 1936-1937- 1938_ MEN 
Allegan Co 44%3'32-’36 M&S 
Amsterdam 5s Wat 1924 37 lb 
Aubu’n-4%s Dec6’24-31J&D'p, 
4s Water May 1925 _M&N 
4%s 1925-1934 





Binghamton 4s '28&'29_ F&A! 


43 Sew Disp '25-’36__F&A pb 

44s 1924-1956 

4%s 1925 

4438 Park 1y25- '37....0ad 

34s Bridge 1935____.F&A 
Brooklyn—d— 

4s Bridge 1926 

348g 1925 to 1937__ 

3\4sg July 10 1925. .J&J 

34s gold 1936 J&J) 

3s Bridge 1925 c 
Broome Co 5s ‘25-’33_- Mi 1b 3% 
Buffalo—7s 1925 _..-.-J&J|/____ 

4%s June 15 1944_J&D ‘3 ; 

44s June 15 1964_J&D15)__ _, 

ite 1925 1968__- JD 5 

48 Feb 15° er af 32_F&A\ 


34s Park Fa 1927__ F&A! 
3\%s Water 1925-35 M&S'5 3 


Cohoes 68 Ref Wat'25-'45 J& J} 


Corning 548 1925 #0 - -_M&>| 
Cortland Co 4s '25- "BIJ&J b 3. 
DelawareCo4. 20s'25-"52A4k0.5 3 
Elmira—4s 1935.___.__.M&$S! 

4s Water 1925 "45_ A&O'b 3% 

444s Apr 1 1933-1935____ | 
Erie Co4 Ya’ 25-36tux-ex T&J3/5 3.25 

4s 1945- = M&S 
Franklin Co 4 ¥43’ 31-°40 Mn) _ 


'| Fulton—3.40s’ 25 to ’29 J&D/5 3.20 


Garden City— 
4%s 1925 to 1952. ---J&JI'b 3.25 


3! |Glens Falls—44s ref sewer 


Aug 31 1925-1928___F& Alb 


5 | Groton 63. Wat 25 ’'50_M&Nib: 





\b 4 
en Baws they ga" 25-"27M&N |b 


| dKings Co 4s 
|| Kingston 3 4s ¢’25-'36_A&O 


| Madison Co 4 








| Haverstraw 4.12325 '37M&S 
Hempstead Un FS D No.1— 
54s 1925-1929 J&I'b 3.1 


——, 
3 Righ Sch’ 25-’"32A&O0'h 

teens dequoit 5s '29-’53__J&J 
irvington 4.103 °25- *36_A&O 
Ithaca 4.30s '27 op var_J&J 
44s Rer Water 1942__J&J 
Jamest’n 4s Mar 20°43_A&0 
Jamestown 8 D 5s na 


s Dec 1924-37 
ay t 1925-44 


Johnstown 4 


Lockport 43 1924-1944____ 
44s Sch 1926-1944 
3°25 29Feb1 
yy i) F 8DNo} 
8 May : °25- *28__.M&N 
s May 1'29-"52__M&N 
Mid sport 4. 1 350°24 42.J&D 
4.358 Sewer’24-’39___J&D 
Middletown 34s 1931_F&A 
Mt Vernon 4s ’31-’43_A&O 
8 1925-1934 A&O 


ocococrecTcTcrTt 


WWW RWWWWH 
NNR aoNmoanwn’r 


oaaowcucw 


b 

s School 1962-73._M&N 
werage 1950-55_M&N 
Jan 2 1925-1928_ ey! - 


Aug 

M&N 
8 Ref 1925-1928__.M&S 
8 1938-1943______ J&D 
8 1925-1946__.. M&S 
# Court House’30_M4&S| 





Ask 


(See note below.) 

.50| 58 Mar | 1925-1971_._.. M&nib 3.75 to 3.90 % 
.40| 58 Jan 1 1925 1971 
35|\4%s Highway 1963...M4S 
35 | 448 Canal 1964 
30, 4%8 Canal 1965 


J&J\b 3.75 to 3 90 


116% 
116% 


111% 
107 4% 


jto 3 8) 


104% 
104% 
107 
107 
107 
107 
107 
107 
10. 
107 
107 
106% 
107 
107 
107 
to 3% 
to 3.60 


to 3.62 
99 
99 
aa 





to 3.95) 





panera 


| 
BD isi 3.90 


to 4% 


to 3.90 


to 3.90 
to 4.15 


to 4.40)‘ 


50\to 4%) 





111% 


to 3.80 


to 3.80 


to 3.65) 9 


to 4. 15) % 


To 
| Net. 
| 


% 


| ---T 


4 


1} men 
; 5 (old) May 1987. M&N | 106% 


to 3.75)\9 
to 3.90 9 





} 


| NiagPulis—5ig0° "41-48 M&N| 


Bonds Bid. 


| ack. |Wet. 





|| Newburgh 44s '25 '34_F&A b 3.25 
4s Wat Imp 1925-41J&J 6 3.25 

4s Wat Imp 1942-63. _J&J 
|New Rochelle— 
| $88 1926-1929 
53 1930-1950 
| 4s Mun Imp'25-35.MA&N b 4% 
4s 1925-1930 AN b 49 


to 4%! __. 
to 4% ___ 
4 


MAN 6 3.50t 
MAN 6 4.101 


3 4s 1928 to 1933_--.d&D b 4% | 


New York City— 


4% June 1965 


4s (uew) Nov '57_.M&N) 106% 
i125 Corp stock 1967_J&J' 106 54 


44a Corp stk 1971 TA DIS 106% 


8 ivysO0 opt 1930__.Ma5 
8 1960 -M&S 
8 Mar 1 1962__...M4&8 
s Mar 1 1964__._.M&S 
s April 1 1966_._.__A&O 
sApri81972 A&O15) 
44sRapTr& Wat’74J&D 
45 Variuus i¥36_...M&N 
43 Nov 1955 &N 
4s Various 1956__..M4&N 
4s Various May ’'57-_ rye 
4s Nov 1958 M& 


N 

3 Bklyn M Sew’27 J&! 
, D’'k 1927 Ex_..M&N 
Exempt 1941_M&N 
cxempt 1942._._M&N 

R T 1948-1950. M4&N 
38 Exempt 1952.M&N 
g Exempt 1953.M&N 
g Exempt 1954. MAN 
Water Ex '54_M&N 
Dxempt 1955..M&N 
Stk April 1 54. A&O 
4a Nov 11929_....M&N 
R T 1950 Exem_M&N 


102% 


Me 
% 
M 
3 

4 








Go G2 Go G8 Go Go GO GO Go GO GO 


4.10% Sewer 1935-40 J&J 
sige School 1925 26. F&A 
4%43 Wat May1'41-48M4N 
4% Repay’ 29-33reg MEN 
4%s Sew '39-'46 reg_M&N 
3 '48 1942-1945 MEN 
| No Tonawanda 4 4s’ 25 J&D 
| Oneida Co J vgs 25 * Zo F&A b 3 





3.95' Onondaga Co 33'25-'29 J&Jb 3 


ls.soll 


| oF 
/@ 


3 
3 
3.90 


o7 

/0 
51 Jo 
3.8 

3. 50 


c 
7o 


4. 40 | 


4 
c Zs 
3.90 


Oo, 
ro) 





OF 


70 


% | 


|| Somers(T)4%s *27-" 53. Me 


I 
i} 


60)| Syracuse 44s 1924-35 Var. 


4 ROAOVNOASASS 
ovoxXo oo 





3.90 | 


4.10; Romie—4 448 Sept 15°31 


} Schenee Co 443 '42-"58_ } 


|| Utica—4 


0 Watertown 4%s 194 


M&N b 3 
--J&Jb 3 
M&S! - oo 


54s 1925 1930 
4'48 1925 1926___-_ 
44 March 1 1929. 


'3-25' Ossining 448 1925 42_M&s b a. 25 | 
13.93 | Oswego—4 44s 1925 20. M&N } 3.2! 


54s Sch 1925 1946_._M&N b 3.! 
Penn Yan 4.358 '25 to ’310ct\> 3. 
Poughkeepsie— 

343 1925 to 1930___M&$/b 3. : 

4\%s Water 1925 52- _J&D + 3 
Putnam C 10 4448°25 '20.F& Ab 


_13.90| Queens County 48 1927_J&D}- 


i} | Roc hester—5s 1925-26_ o Al 
58 1927-1931 (coup) - 
> 1932-1951 (coup) “FEA 
44s Jan 15 1933___- 
443 Municipal 1945- M&S 
‘ igs Pub [mp '25-’48.F&Ab 3 
4\4s School 1925-45__J&J/b 3 
44s 1925 1936 J&J b 3 
| 48 1925 to 1927 Jb3 
| 43 Imp sch &c'25’47_J&J\b 3 
348 Ref 1933 opt "13_J&J)_- 
Rordland co o--48'25 34 M&S b 3 
4%s °25-'38 (reg). F&A15 5 3.5 
J&J 


548 1931- 1941 ..-A&O 


|| Rye 53 Mar 10 '25-38__M&s b 3.! 
% | Saranac Lake4 43°25 -26 M&S b 3. 
3.40) 
c 
51% 
% | 
oy 


| % } 


4.453 FireHouse’ 25-'39J&J 6b 3. 
| Sasatege Co 58 1925-41 ‘ 
tuga Springs— 

443 Park 1925-40___ A&C 
Scarsdale 44s 1925- 45_J&L 
os tady 53 1925-33_J& 

44s 1925-1931 
4s 1925 1934 


See 
Ge SS be YY 
coer o 
WBCHWNWW os 
stot in 
aot 3 


C8 I WWW WWW ee, 


Solvay 448 1925 40 


|| Steuben Co 44s °28-"37 F¢ 
Suffolk. Co 4%:a °25-°32_J 
444s Oct 1925 1939__A& 


ea 
”~Zbuw 
ea 
w 


"oO 
SSO oeororeorrs 


5s May 15 1925-1938__ 
B%s 1925 1940 M: 
4 4%s June 15’25-’34 J&D15 
4\s 1925-1944 M&! 
4s June 15 '25-'44 J&D15\ 
4s Refunding 192¥_..J&0 
34%s Water 1928 J&J 
Tioga Co 5s 1925-30__.M&> 
Tonawanda 443° 25-’42_J&J 
H s sewer 1925-1953_J&J 
ater 1925-1950__J&J 
s Water 1925-50_.J&J 
gs St [mpt 1931_.__J&J 
5) "a8 192 4s 1924-1925.__J&D 
ry 1926-1940 reg_...A&O 
8 School 1925 31__F&A 
s Feb 15 1925-1957. 


a, 
a Za: 





Coro e 
WWWwWww 


ocooro 
WW de OO 


Vater “1925-36..J&d 
8 1925 35...M&N 
s Pub Imp’25 “42 A&O 
gis! Nov 1 1925 to’35 Nov 
Warsaw Union FrS DNo. 10 
44s 1925-1942_ t 


34s 


4s May 1 1938 M&N 
334s Sewer '25 to’27 M&N 








b 3.25 


Corp stock’25 "32J&J 6 3.80 
ii2s 8s Sch & Var '25-’ eueo .: ‘vay 05% 


10244 102% 
102%| 102 


1074 


| 102 








PW SBI? 


°o 


eooo: 


ous 


cies: 
- 


Mt lascasd 


S 
S_ 
PSSST 


os 
i} 

> 
oon 

i anoe 


S 

ais 
NN _Satel 

S 


a 
to 3.75% 
} 





b Basis. 4d Now part of New York City. Jf Flat 
Note.—Owing to money conditions and the deman 

on a different basis 
therefore to give the 
would indicate that the 


n Nominal. 
~y the shorter maturities New York State and in fact all municipal issues have been selli 
for each individual maturity. Lack of space does not permit us to give the Yield for each separate maturity and we are ‘compelled 
from the earliest to the farthest ah ay f For instance, Albany 4%4 % bonds due 1925-1928, Ce oy on a 3 to 3.75% 

due 1 1925 would be on a 3% basis; the 3s of 1926 on a 34 % basis; the 3s of 1927 on a 34% basis, &c. 








Nov., 1924.] STATE AND MUNICIPAL BONDS 53 






















































































To To | Te 

Bonds. Bid. | Ask. |Ner| Bonds. Bid. | Ask. | Net.) Bonds. Bid. | Ask. | Net. 
Watervliet 6s 1924-30_.-Var|._.___|.-.._- 4.10| Cine 8 D *444s 1934_A4&013)_....-/_..._. 4.30 OKLAHOMA 

West Seneca 5s '25-°38_A&O}______}_._._- 4.50 - 1936 opt 1906....M&S$)......|...... 3.90 '444s Oct 15 1925-33_ A&O18 CMiandiseéocdinee 

Westch’rCo3 s'27&'28J&D)b 3.60 |to 3.75 % 34s 1940 opt 1912__A4&O}.._._.)_._.-. 3.90 48 Funding 1925 27_... F&A] ..-.-.|-.-.-- 4.25 

634s 1925 reg ___._- J&D)|______|___.__°3.05| Cleveland *5 31940-70J&D)._.-.-|...--.|4.35 \Canadian 43 °25-"31- FEA meesehonsscane 

544s aoaee reg_...J&Dib 3.50 |to 4.00 % 68 1932-1933__..... NN Mpatites 4.25 Guthrie 6s W 10S. . BA owtcedlae eins 5.25 

 } 2, eee ellen Sa agi 4.05 *5\43 Pub Hall 1970_J&D)} --. ./....-- 4.35 Muskogee—4 4s TY" 2 7 apes seer 4.50 

os i 8” re: "ill eat 4.05| 953 W W 1936-1948 __J&D/b 4.40 to 4.20) % || Se Sewer 1939 _- _M&S| ....-. ieee, 

8 Parkway 1962-86J&Dj______|_.-._- 4.05 *4%%{GradCross’30-54 A&O'_.___. ere 4.10 Okla City—5s'’ 37 op "22 F&A|......|-.----/4.60 

8 Co Bldg 1927-44.A4&0}_____ |... __ 3.95} %4%s Paving 1929-34.J&D)_____- om 4.10 bs Water 1936__.__- M&S] ....-. 1 wane © @ 
a Bldg 1925-59_ - Mes asa. «= Alito 3.90 on? s Sewer 1930-49_J&D)_.____ tees 410 . Sewer 1936 ie per F&A|....-- eee 
4s 1930to 1935______ he 3.90 33timp Feb 1'34 F&A\_.___- ie are 4.10| 4s W W 1941_____-  aegeaiee cobaccltee 
s San Sew '33-'82- bs) bs Epi 4 * 3 March 1949_._M&§} .... .|......| 4 loxta City M4 Db ry 1GGE, .til encadetutianed 4.60 
to Plains—4s '25-'28 F&A\L 3.25 |to 4.00 % #443 Fire dep’25-'30 A&O|b 4.15 |to 3 99/% 5s 1926, 1930, 1931_.Var/......] ....../4.60 

5348 Sch 1931-1936..A&O|....._|____ 4:20] 94143 FireDept’31-"55A&0\b 4.35 |to 4.15\% |Okla Co—4%s 25 '33_J&D|_..---|..-2-- 4.60 

Si4s Water 1931.._..A&O}______|..___- 4 44sClarkAvy Bdg '42 A&O}....--)-.-.-. 3.90 ‘Okmulgee 5s ' ‘FA. 16 Ge. . lanenenl codwosiene 
Ww Cott 4 ap 25-4234&J|...---|---- ..|4.50 a 3 Park 1938_.... BEicaceselco _.-.|3-90 |Payne 0 4%3s'25to'29 AO} ......|..-..- 4.75 
Yonkers—4s 1925____- MAF}......|......'3.25 ark 1929-1931_._.A&O)...... ------|3.90 Tulsa 54s 1927-32....F4&A|-.....]....-./4.75 

634s Jan 1925-1936. -A&O}b 3.25 |to 3.50 % So Gratetheara "30_ A&O}-...--|_. ----|3.90| 54s July 1948 Pit Mactennlsdcaed 4.75 

g s Jan 1927-1961_-A&O)._____|______ 4.10| ClevelandS D *4%s '24-’28)......)....-- 4.2} 5 4sWath Park’80-"40P6A een, ene: 4.70 

8 July 1 1925-62__A&Oj______/____ --'4.10 ESE CO 00 BOR didn ccleeonndlon nen 4.20} Se 1v33-1¥47_._..... F&A]... a poe 
8 Mar 1 '’27-°56__A&0}______|_.._.__ 4.10 uly 1 1932_...... i ntee eel wate cc 

oe" ril 1 1925-27...._... b 3.25 |to 3.75 % *6e 1925-1928_..... J&D\b 4.15 to 4% OREGON 

Se 1925-1938___..._. ES ist tvh oak sntexads 4.10; 46 1929 to 1935_...J&Dj-.-.-.|...... 4. a0iee wi hway 1925___._. A&O|b 4.25 t-38% ——_ 

|| Cleveland Heights S D— lahwar 1925_.. .A&Olb 4.25 [4.30 — 

os apa Bl CAROLINA *68 1926 1959_._._. A&O)b 4.50 to 4% ; Hway '25-Apr’44_A&O/5 4 40 |to 4 20 
ee . alconane 4.45| Columbus *6s °49-'57__M4S)-.--- A el 4% s 8 1925-1944 (s-a).--A A&Olh 4 40 |to 4 20 
ai4s School * LL eae kee alana (4.35) 68 5t [mpt 1925-1932 M&S/6 4.15 to 3.90\% |\49 Highway 1925 42..-A&O]) 4 30 |to 4.10 
“ S 1927-1962__._____ ME ditentat educa 4.35| 43 Sewer '33 opt Bs M&$)..----|-----. 3.9048 Highway 1925-41... A&O]> 4 30 |to 4.10 

nd ee ll sncmindliecediea |4.35 43 Wat W '45 1 ag Cee ecess lowesss 3.99 48 Aug 1 1928-1933... F&A b 4.30 |to 4.10 

fs Building ee pipe uibeipeae 4.35 34s 1932 opt 1912... J&J|------|.._.-.|3.90 Albany 5 ref ‘31 op '21.A&0O}.....-/ ...2-. 
Albemarle 63 1925-38__F&Aj_..._.)-...-- 5 3)| Columbus 8S D 4s 1926 M&Sj-.-.--}....-- 3.90 Astoria 58 1953_____._. | peal ragie 4,90 
Asheville 5s Ref 1941__.J&J|.._.__|--..-. 4.55) 5s 1943-1952____. J&D1i9\-.---- --- |# 3.) 54s 1925 1949__...- EE Moescuth sepecs 4.90 
5e School 1943__.____ el es ate 4.55; Cuyahoga Co *63’25.39 A&O/b 4.30 to 4% || Baker City 5a 1934....M&S)_.....) 2-2... 4.80 
: > Retpaghp <a ea 4.65; 5s Bridge 1925 27__.A&0Oj)b 4.30 to 4%) '|Clatsop Co 5s 1934... A&Q)......|..-.-. 4.90 

8 Street 1925-36__FA&A/....__|---._. 4.70 *53 Ref 1925-1932... A&O}------ ia 4.20 ‘Colum Co 53'25 "29 "eh nn «tenes 

Buncombe Go 53°24. 46.J&D| ..-..|------|4.60| 53 Ref 1932-1939..A4&0)> 4.30 |..__.. --~||Dalles City 58 25 °26..MA&N]...... o-e--|4-75 

1“ Funding 1939..M&$/....-./-.---- 14.60) 49 Ref 1925 to 1926. .A&O)------|-.-.-- 3 90 | Eugene $s 1942...... M&$/_.....|......|4.90 

6a Bridge 1928-37__.A&O}..____]--.._. 4.75| 48 1925-1941___.__. A&O}- 3 90 Multonomah Co 4%s'32J&O}....../...... 4.50 
Charlotte—5sSt &Sew’29_J&!|..-__-|..-__- 4 35| *Dayton—5s 1925.°32.M4&N 4.40 to 4.20 % || 83 Road 1925-1920..M&N|_-----|.-.--- 4.50 

Se School 5 eee | Pee eee 4.40 3 Gen fund 1928..A&0]-..-..|------ 4.40) Portlsad— 

53a Fund 1925-29__F&A/} ..._.|-.-.--|4.40 oes W W Imp 1944 J&D------ | <esand 4.3) 4s Aug 1928_..._- SE eye: 4.35 

6448 1925-1930_____ el ahadaneatais \4.40 5s W W Imp 1945._F&A)------ Saedpaal 4.39 Hy old Bridge 1928. _A&O}_. 22 | 4.25 

634s 1931-1948_____ I tn oh  pesemupinen 4.59 “4 3s W W Imp 1940 |) ebeeenmneoee 5 30, y arb Dev 1925 BOM&N]______}_- 4.25 

434s Water Mar 1935_J&)|_---_.|------ 435) s Rdge 1933-39 A&O---__- leat te 4.30) figs Dock 1as....M&N)02-22-[-22220 425 

44s Water Oct 1°41_A4&Oj......|---.-- 4.35, Dayton SD 5148": 41-"61M4&S3b 455 to 4 49) % | 4% Oct 1925-47... .A&O}_.....)-2.2.. 4.25 

4345 Wat & Sew 1942_J&J}...._.|------ 4.35 *53 Mar 16 46 M&S166 4.50 to 4.3) vA || 49 Water 1937_____. tS aR Miser 4.25 

urham sSew& Lt’41J 4.1) ......|------ \4.59| East Liverpool —4e 1940 Jas eore--|------ 4 ||Ptof AstortaSsHar'25 '20J4)).2.222|.2-2..| 5 

4s "Ee OO BEOO. JES ccccel cccce 4.50| Elyria 49 1924 to '38_J&O---.--/-----. 4 || Pt of Coos Bay Harbor 58. -.|....../-.-.-- 5 

Se Water 1925 to 1945. J&.)}..___- RRR. 5a W W 1929-1948. J&J------|------ 4 |Port of Portland— 

Se Fd & Sewer '25-'39 F&A}__-__-|_.---- 4 55| *FindlayCitySD5s’25-27J4&J|------|------ 4.39) 48 Dry Dock 1934_...J&)]....../....../4,75 
Granville Co 443 '39_M&N].._.-_|_.---- 4.65) Fostorla—4s 1925_____ M&S)..----|-- ----| 4 ||Salem —5s Sewer’ 25-’33M4&N/_...../..-._./4.90 
Greensboro—5s WW '30 J&.'|..-.-- ------|4.40]|  &53 W W Imp '25 "40 M&S\------|------ 4.60 

FP 88 23 ee eee 4 59) Franklin Co 4s "1925 one MEE coceco|on-o-- 4 | PENNSYLVANIA 

és Water-Works 1954. J&') ...-.|-.---- \445| $53 Fl Emerg '25-'29. M&S)------|------ 4.3))) 

Greenville 58 W W '58.F&Aj....--|-- eS p 3Ho3s& Bge’ 25-35 F&A'------|------ 4.3) 5s July 11951 Series C__J&J} 11614|118 on- 
Iredell Co 5s Aug 1°42_F&A/.._.--|-.-- --|4-69) d May2’27-’31 M&N2-.----|------ 4.35/4s July 1929. 1934, 1939 

Lee Co 5s Road 1952__M&N}.-----|-.---- 475 Hamilton Co *4%8 '43_F&A------|------ 4.25/ 1944, 1949 -._......J&J/b 410 |to 4% 
Lincoln Co 5¢ 1943 & ‘48 J&J}..----|------ \4.75) 43{s Oct 1 1939____- BRD cocccelcocese 4 25 Allegheny—4s °25 &°27 J&.)| b + to 4.05 

Se Bridge 1937-1951_F&Aj|.-----!-- ---- 4.45] 4s3C A J'ne’360p'16 J&D--«----|------ 3.90| 48 Street [mpt 1937_M&N/ b 4% |to 4.05 
Mecklenburg Co— | || [ronton *4%s WW '36-_ J&D ------|------ 4.50) 3448 1925 to 1931.--A&O] 6 4% |to 4.05 

Ge Ref Nov 1950_.__.._.M&Nj --.--/..---- \4.99| Lakewood — Allegheny Co 4s '43- wee b4 to 4.05 
Pitt Co 56 1925-36... M&N/ .----|..----, 465) 44s 1925 & 1925.-A&O aipnamaeamiall 4 | 4s Road 1939_._..-- &O| b 4% |to 4.05 

rey teee 1047 abt Aes Di :.cecclbbdnee 14 6) $3 CC eee * * ee Be 4 4s Bridge 1942_._.-.. FA b i to 4.05 ] 

Se Fund June 1959. __J&'|..-.--|-.---- 4.65 s Oct 1945.._.. Ago wececcloccsce 4.35| 348 1932 opt 1922._ MAN b 4% |tu 4.05 
meio? 5e 1927____. BO] .ccceal ee -=--|4.25 obs ark&Imp’25-"41A40 b 4.40 |to 4% || Altoona—4s '34 opt 14. J&J| 98 99 4] --- 

5s Munic Bldg 1939_ S&d CEE ene 4.55) *Lawrence Co 5s 1934_ M&S5 4.40 |..---- ---|| 48 Ref 1936 opt 1916- _J&J| 98 99 oe 

6s Impt June 1 1944_J&Dj-.-----|-- ae F ne 43 Sewer '25 to’ 25A&0}- + es 4 || 48 Highway '370p'32J&J| 98 99 --- 
ese Vo oe, yy - * Ss eee 4.70 s Sewer 1924-1947____|b 4.50 |to 4% Altoona 38 D 4s' o to’'35A&0! 98 99 --- 
Balisbury és Imp '25-'35.J&4)------| ---2-- 5 | 3 Oct '25 Oct'30-A&Ob 4.50 |to 4% Bethlehem 8 1D 5%48 1925 
Ga 1925-1941__.____ i ccpesheoadine 5 | 3 3 Ref 30 opt '25._A&O|-.-.--|------ 4 "30, '35, '40, "50 J&D| b 4% |to 4.05 
Surrey Co 6s May 1933-195+|-.-.--|---.-- 4.85) Lorain 53 1925 to 1932. _J&J|------|------ 4 |\Braddock 44s 25 “44. MA&N| 6 4% |to 4.05 
Wake Co 5s Fund '48_._J&J/-.-.--|-.-.-- 4.50) 53 W W Ref '25-°27.M&S|------|------ 459) 48 1925 to 1935 __..._MA&N| 6 4% |to 4.05 
Weldon 6s Jan 1925-1942___|------|..---- 5.40] %63 Fd Sep15’25-28M4S$15)------|------ 4.5) Cambria Co 44s ‘24-45... | 6 4% |to 4.05 
Vee e— | Lucas Co 48 C-H 1944_M&8)..----|------ 3.90 Chester—3 4s 1929._..J&J| b 4% |to 4.05 

5s & impt 1955. .A&0} ------|------ 4.55 5\4%3 WatSup '25-"30M4S)|_.-.-.|------ 4.30| 43°37 0pt 17 tex-exm_J&J| 6 4% |to «.05 

4346 1925-1962._____ BREN «cccccl-scese 4.55 Maileoavilie dn Cincinnati) | 44s 1930-35 40... -- J&J| b 4% |to 4.05 

4 . Wat & Sew "48 A&O}.-----/------ 4.50) 54 1932 opt 1922_____J&J|------|------ 4 |\Chester S D 4%s'32,-’37-'42| b 4% |to 4.05 

& at & Sew 1952_J&.)|------|------ 4.50 Mariette 4340 '25 3884 Dincconclocco-e 4.50 s 1928... A&O] b 4% |to 4.05 

: Ref July 1 1929. _J&J}------|------ 4.49 ae | 1931 opt 1911__F&Al------|------ 4 |Erie—4%s ch 1925-39 A&O} b 4% |to 4.05 
win n-Salem—5s '25 M&Sj------}------ 3.75 Meee ’s Fy 58 '°26-'44 M&S)------/-.-.-. 4.60 8 Ref 1934 0p '24__J3&)| 6 4% |to 4.05 

Se gen impt 1944..._. J&J| ------|------ 4 45) Miami Conservancy Dist— lerle® D 48 1925-38... F&A| b 4% |to 4.05 

be t 1925-1947_..M&Sj.-----|------ 4.45 4s > (1 to 5 yr mat’ y) J&D\b 4.50 |to 4% |} 44%s 1925-1947...... A&O| b 4 to 4.05 

7 uly 1 1942_.__. a 4.4)) 3(5to 10 yr mat’y)J&D)------|---.-. 4.50' 44s Jan 1 1936-1946_.-_.| b 41% |to 4.05 

4s July 1 1952_____ JEL -cce-njoccces 4.4) 3 (after 1 rs)» -J&D EE Met: 4.5U)|Fayette Co 48 Road '26.A&C| 6 4\% |to 4.05 

6a mp Aug15°25- 30F&AI1!|------|------ 4.40 Mid. letown 48°300p’20 F&A|------| ------ 4 8 Road 1936....-.. A&CO| b 4% |to 4.05 

Montgomery Counte—— Harrisburg— 
NORTH DAKOTA 5a Fl Emerg '25-°42 J&D/)> 4.30 [to 4%) ---|| 43 Aug 31 1926-32..-M&r| b 4% |to 4 
1945 & 1948 Ser C.J #J|------|------ 4.65 Weatile *4%%{3 1925°41_A&O)b 4.50 |to 4% ---|| 43 Pub Imp’25to'36 M&F) b 4% to4 ze 
H aay 1928-33_____. S&d| .-----|------ 4.65 Nesweos— 546 10896. .dB Dieesece]-coc-- 4 43 May 15 1925-1953__..|b 4.15 |to 4.05% 
orks 5s. May '25-’3s|------|------ Od. Og Ns icin saan wi 4 ||Johnstowo— 
Ward Co 4s July 1925 iies<ecal+e<o<< 4.05 ee Fine SEIS °24 °24 J&O\----.- 4 44s 1925 & 1930_...__- h 4.15 |to 4.05 
63s Sewer 1927-’ 36_--JS& I> 4.35 |to 4.20, % 43 Building 1930 opt M&$/b 4.15 |to 4.05 
OHIO (See foot-note *) y Sandusky 58 '25 to '26 F&A\----.-|------| @ ||Lackawanna Co 4s 1944F&4/b 4.15 |to 4.05 
434s 1925-1932_.__. __. A&O}|> 4.30 |to 4.15 % Springfield— *58 1924-1934\5 4 40 |to 4% Lancaster 38 '38 opt '28.A&( |b 4.15 |to 4.05 
*Akron 6s 1925-1940... A&O)b 4.30 |t0 4.40% || 49 1925 _.________- Re Re F 34s Sewer 1934___.M&t/b 4.15 |to 4.05 

$56 1924 & 1928_____ Var |b 4.2) |to 3.901% Springf’d 83D *5s’25-39 J&J2\0 4% |to 4 Lancaster S D 48 Ma 106! b 4.15 |to 4.05] % 

®5e Water 1925-1953.A4&0)/b 4.30 |to 3.99 a | Steubenville *5s ’25-°35 M&S/b 4.40 |to 4% Lower MerionTp4s,4 a: b 436 to 4% 

*5448 1925-1929_____ J&IJ[b4.20 |t0 3.90) % Costes Co 7 gat 30- > eae .----.|4.30]| McK’ p’tS D4 43’ 25- Ferry b 4.20 |to 4.10 

5448 1930-1937____- SKN .0 20-2] ---2-- 4 30 e 1008-1097... b 4.30 Ito 4% Mercer Co 543 '25-"47_F&Alb 4.20 |to 4.05 

54s 1938-1951____- omens ape Toledo swW "57544 (lid lian 4.20| Norristown 8 D 443 °43 J&.'|5 4.20 |to 4.15 

4%{s 1925 1947_____ A&O}b4. 25 |t03.90/% || 5s Se t 1925-42_____ M&S) 4.20 |to 4% \|Philadelphia—4s 1937..J&J} 10044) 101 — 

94 144W WDec3l’24-37J-D31)/64. 20 |to 3.90 % || 63 Gen Fund 1929_.F&Al------ oe . Ue FS | ee J&)| 112 114 eco 

4a W W 1942______. AX&O}------|------ 3.90} 63 Pub Wharf 1960.M&S|-.-.--|-.-.-- 4.49] 448 May 1948_..... J&J| 106 107 --- 
Alliance 4% Se *. ee eee 4 || %53 Sewer 1949____- a i aes 4.25/| 4%s Nov 1 1948_.--- J&J| 106 107 oe 
Ashlan | 9414s Sept 1 1928-.-M&S|------|------ 4.20 4s July 1939....----- J&s| 100%} 101%] --- 

°5}48W Wimp '25-"44A 4&0 4.60 |to 4.10/% 7 4s Wat 1932-34___J&Jj---.--|-.-.-- 42)| 4s July 1942........- J&J| 106 101 --- 
ae ye | 443 Bdg '28, '33&'38F&Al------|------ 3.90] 4s Jan 1 1946.------- J&)| 10044] 10114] --- 
sFl-Emer’ 25°31 M&N/..-.--|------ 5 Se p . eeeeeniege gl “wae 3.90} 43 Nov 1 1966_.-...- J&J| 100 101 --- 

Cam ridge—4 143’ 25-34 J&J)..-.--|------ 4.50) 49 Park July 1 1942._J&Jj------|------ 3.90 . July 96 1073...... J&J} 100 101 4) --- 

®5s Sewer 1953___.- MGSGi..-.-.|...- --|#.50| 343 Refund’g 1930_M4&N|------|------ 3.90 My 1088. en«den J&J|b 4.10 |to 3.95 

®5e Sewer 1931-37__..M&Sj-~-~--|-.---- 4.50| Toledo Sch Dist | 3; 3 July 1 1934 ..-.-J&J/b 4.10 |to 3.95/% 
Canton—*5s Sew 1953.M&S$j.-..-. es *  ) OY lle eee ee 4 ||PhilaS D 4s "26-"43.. .JEbl 0. - sjoocene 4 

*5 4s Fund 1924- 37. -—JI&Ob 4.15 |to3 90/% || 45 1926-1929... A cane 4 I on 43 1926 1942...... kd} 99 j-o-ene 

ah ater 1944-1959_A&O)..-.--'..-.-- 4.30; 63 1925-1930_______ M&N)b 4.30 |to 4% Pittsburgh—4 443" 25-"50J&D b 4% |to 4.05 

434s Water-Wks’30-_M&S|---. {-- - |4 || _ 68 1931-1960__.__ “MANIb 4.50 [to 4.30% | 43 May '25 0p '10-’22MKN| b 4% |to 4.05 

46 1926 & 1927____- F&AD 4.10 |to3.90\% || Warren Co 53 1929-34_M&S|..-.--|------ 4 || 48 1925 to 1927..... MAN) b 4% |to 4.05 
®Canton S D 5s 1954_A&O8).-----}------ 4.39) Youngstown *53 1925.._A&O}.-----|.----- 4 | ‘ 1925 to 1939...... J&)\ 04 to 4.05 

®5s8 Dec 10 '24-’26 J&D10------|------ 4 *65 Fund 1928______ 1 (eal eindidipatite: 4.39 3 '25 '38 taxable. MAN) b 4% jto 4.05 

BE cum ctin ws apn eiheses olemeges 4.40 63 Bdge 1932-41. .-,-A&O Se eae in aad 4.30, 3 3 Apr '25 to '30_.A&O} 6 4% |to 4.05 
Clncinnati— *53 Police Bdg & St ’24-’32/b 4.30 |to 4% \|Pittso S D 4443 °25-'27__J& J) b 4% [to 4.95 

®6s Funding 1923___F&A-.-.--|-.---- 4.25| 4463 1925 1957... -A&Olb 4.40 |to 4%| - | Reading —4s "25 to ’28-A&O) b 4% |to 4.05 

*5%sImp) arch 1941 iene dnenlsana --|1.25| Youngstown School Dist— i 48 1925-1928....... M&S) 6b 4 to 4.05 

®5%sImpFeb '46,'51 F&A_.-.--|------ 4.35 #4448 1944-1947... _M&S| -.---| --...|4.30| 49 1926 & 1931 ....._-.- 64 to 4.05 

s Mar 10'31..M&S10------|-.---- 4.20 *53 1925 1944______ M&S/5 4.35 ito 4% | Scranton 443 '25"41_. F&A) b 4% [to 4.05 
uly 1 1965_...-- J&S ..-.--|---- --|4 49 Zanesville—*5s City Hall $3 1925 -1950_.....-.- F&A b 4% |to 4.05 

®4}48 July 1943....- J&JI-.----|------ 410 & Market 1925-39_..M&Sj\b 4.40 |to 4% | 49 1925-1937___----- M&S) b 4% \to 4.05 

414s Sewer 1955__. _A&O-.-.---|-.---- +10 Zanesville School Dist— | 48 1925-'30-'35_—  - -A&O! db a to 4.05 

€4%s Sew Sep 3°37 M&S3-.---.|-.---- +30) 683 1925-1943________ A&O\b 4.40 |to 4% Jc sat 3D 43 '25-28-"33AL0 b to 4.05, 

8.658 g Feb 1937... F&A_-----|------ 3.90 | | 3431925 1934_. .. F&A} 414 \to 405 

348 ater'450p'25 F&A ..---- s cenin ail 3.99 , Ualoatowa 43°28 tax-exM&N - 4% \to 4.05 

8s Water 1939 0p "19 _F&A__.. -'_.-.-.'3.90 











*Subject to tuxation. By an amendment to the constitution of Ohio adopted Sept. 3 1912 bonds 3 after Jan. 1 1913 by muuicipailti s in 
that State are subject to taration. Bonds issue prior to Jan 1 1913 are exempt from taxation. > Basis. f Flat price. «a Nominai 





54 STATE AND MUNICIPAL BONDS [Vor. 119. 


To | To 
Net. Bonds Bia Ack Net. Bonds. 
Nashville— . Norfolk—6s Oct 11950. A&O 

April 1925-1942... A&O\b 4.50 to 4.25% | 5 School 
b 4.66 |to 4.50 Fool 


b 4.50 (to 4.25, %, 








Wash'n Co 4s '25-'34 M&S 
44 1925-19 
Barre3 
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oococosc oooco 
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SSSSSESESS 
PPEELE LOSS 
2900000000 
etetetetetoatete tated 


J& 
Putnam Co 448 1941 - a | 1 
Robertson Co4s’41op’31_J&J 
Shelby Co—4 4s Sc Stes 
4%s Munic 1933"57.J&D 
4s Court House 1955_J&J 
58 School 1929, 1939, 1949) 


eoees 
— 


y 9 

wy - XE 1925-29_J&J 

TEXAS. # hee J&J 

Austin 5s 1925-1942____J&J 50\% Pel! 

58Sch tiene. '32I&J 
4%% f 1925-19 946__J&J 

Beaumont 5s '52 op ’32_ A&O 
5s ba ene 1954.M& 














8s Sch 1925-1952__M&N 
8 sees 2 1980,1942 
943, 1944, -J&J)d 4.30 | 
4s School ods-tee1- ~J&Jib 4.25 to 4% Stafford Ge 5s 1942____J&J 
|| Staunton— 

ridge | 583 WW .1929-’58_...M&$S 

1954 opt 1924__--A T 

Paso 5s 


azew 
W Purch’ 50. : WASHINGTON. 

5s Fund 1951 opt’31_M& ,90|| 6s Gen Fund 1926-1940. ts 
3 5s School 1955 opt’35_J&J ‘ Boitcche fam 5 192 *25-"31__J yes 
eter Feb 990. F&A| 9 5a Impt Aug 1 1948__F& .90) 1926__.__A 
opr 41J&D Fort Worth— Cures Co 58’'350p’25 = 
66 Fund 1925-1935__M&N 5s ips iS 1951 opt '31__A& i Everett 5s July 15 1931- Nas 
Ae vege Y meet t+ ty 5s 1929-1 eee J ; 5s June 193 J&D 
a 1944_._M&N 4 7 1935-195 J&D ° be Water iaee es 
4 o June 1 BS 1087 7.3&D| 98 dS gssttinp’asopaty? .50| King Co—5s MAS 
6e Funded 1925-1959 A&O ‘ 8 Sch’49 op aft’29_J&D' ° 58 C’t House 733 opt Lm 4 
4a Funding 7_...A&0O ! a Refunding 1941_._J&J . 56 Road 1 F& 
94! Galveston— O555530 Nevi 
5s Lim debt op ty ee! ° Lewis 5s 0253 32__.M&8S 
5a Grade Rais 1944__A& : Pacific Co 4s July 1 *28-'36 

= Geen 1925-1954 “Me : Pierce Co 5s ref ’250p’15A&0 
be 1925-1956 A& A 5s Sept 1 1928-37___Sept 

s Grad &c’48 0p" 28. J&J ‘ 4s Ref 1926 opt 1916_M&$S 
‘ peng he Ser 29. ee 75, vost of Seattle 5s8’25-’55M&S 














Galveston Co TT 8s Jan 1925-1955_._J&J 
|| 5s Bd phy 10’5lop’31 A& | Seat? e—5s 1925-1930__.J&J 
90 |Grimes County— | 63 L& PSys 1927-41 1-A&O 


es A&o10b 4.70 | S4sL& 
te May 15 '36-"40M4N15 3 Road '28~” 29 _A&O10 4.85 
Columbia 5s Ref 1941__M . 5 4s Road 1930-’54 A&O10 ‘ s Sewer 1931 
--3% -00)| Harris Co 48 '47 0p '17_A&O . s Li 5 ext 1 1083-—Ja) 
2° |Houston— pty o 1 19 A&O 
5s Sew Nov 15 1939. M&N J Seattle3 D No basa" 25M&N 
5s RefOct16’41 op *31.A¢&O0 ° 4\%s Mar ’25 to '31_.M&S 
os Mun Imp ’26-'36__ F&A} 4.65 ° Snohomish Co 5s’31 opaft'21 
ts Sept 1 25-1982. M&N 6 4.65 Spokane 5s Park 1927__.J&D 
55| 414s Oct 26°38 0p ’28_A&Ob 4.65 44s Bree Cram 1931_J&J 
-85Port Arthur 5s 1925-56.M&S ------ s Water 1925 I&I 
-50 |SBan Antonio—5s’ 25-'53M&S b 4.60 
55| §s Sept 1925-1953__.M&$}b 4.60 
5s Sept 1931-1959 b 4.60 
5s St Imp Dist No 2 . SpokanesDNosl 
M&N -50)\San Antonio 8 D 5s '56- Faas 4.70 |4. : 44s May 1 1931 ---M&N 
Waco—85s Nov 1 1934_M& . Stevens Co—4 4s ’29 opt '19 
me ry & Bdge '28-52 J&J IJ&I ° bie TP °25-"33__..J&D 
SOUTH DAKOTA. 5s pee er 1942_ a3 i s Lt & Pow 1929__J&J 
68 | Greats ‘3340. ye . 4s Jan o : Betdg 3981...-ARO 
68 . 4.80) Wichita Falls 6s 1950_M4&N : 3 s Jani J&I 
5s : ” 198i: 6 WAS -45)| 54s 1925-1940 M&N : WEST VIRGINIA. 
5s June 1 1925-’39 J&D 4.75 Se Feb 10 1960___F&A 10-.-.-- _.| 5 || 88 Highway 1927-1946__J&J 
5s H : -A&O .70| UNITED STATES—See page | 36s. an 1 1939. J& 
5s Jan 15 1934-1940. J&I15 UTAH. 


5 8 Jan 15 1943____J&J15 -65||5 44s April 1 1941 J&J j Charleston 8 
8 Rural Credit 193y_ Nat -65 |5s sn tol Bldg 1934_.__J&J ; Clarksbu 
deen 4 J 4 apitol B dg 1934_A&0 : Clarks’ 
0\4 s Road 1 tose J&JI 5 Han nty 
‘ ‘ Road Dist’ "465 
Hunti n 5s 1944____Oct 
|| §3 Ind Sch D '28-’34_J&J 
29 J&J -~ .40 Martinsburg 5s’430p’ 29 Decl 
1932_J&D------ é Mercer Co 5s’440p’ 24A&C 15 
933..M&N/-~-~-- .40| Parkersburg 4s Wat '29 June 
Salt 434s June 1 1933..-_J&D 
5e Ref 1925- ‘i928____ mast 4.40 : whewe ting 5s W W '32-"523&5 
ount Co 5s 1926, | $s Retundl 1941__ J&Jb 4.45 1925 to 1936. July 
outa: sees toad 51. 168 5 s May 1 1934____.M&N } 4.40 é RAVISCONS SIN. 
8 refunding 1934 4_M&N b 4.40 ‘ Appleton 434s 1925-32- F&A 
&W’ 256 t'15_ ABC? *.38 m Eau Claire 444s W W ’°33-'44 
Lake City 3 -50'| Fond du Lac 4 443s’25-°35 Mar 
4 : sees A 50) Green, a Bay 4s '25-'33_J&J 
0 aA , 1925- 1935..M&N 
Salt 4 Www ng Ee” -M&N 
|| Jefferson Co 5s '28-"32_A&0 
8 Oct” r 1935. 1040. -A&O La Crosse 4 14s" 320p 23. F&A 
Middlcbury 4s a Shee 21.M&N, 9 4s Water °31 on —JI&£D 
- NIA, || Madison—4s Oct 198 A&O 
6s deferred a 1871_._.J&J Marshfield 434s '25- 33. J&I 
Brown Bros ce’ ae. -- Milwaukee 5s 1925-1939 J&J 
38""Riddleberger” 19320 39 J&I 
53 Jan 1925-1940 


I “s 9: 
3s Funded debt 1991 ...J&J 3 4 | §3 July 1925-1940_...J&J 
Albemarle Co— 4148 1925-1939 &J 
53 Jan 1 1948 ‘ 3 Park 1925-1935__J&J 
An eSch Bids °33-'54.P&A! | wai Viaduct 1925 t be OM eS 
50, Bi , ee 

s July 1 1936-1948____ . Bristol 54s Sch '34-'53 : Oshkosh 444s 1925-34. F&A 


s Funded &c 1937 J&O .50 |\Charlottesville 53 1962- r "30. 
4 te ets 1949 Jes 50 a M&S : Racine 4 Mss Ret’ 25-'30- F&A 


Racine Co— 
6s 1930- 1940 IJ&J 
Superior 434 “a "25-44 &J 


ae -50 | Wausau—4 54s’ 25-'33--A&O 
5s Audit Mkt ’25-"49_J&J -60'| Lee County 5s 1925-41__J&J J —§s' 28, "30 *31AL0 
s Refunding ieee-Sas -50, Lone —5s yet ee Ween. A&O 
s Refundi ~y Ay ; 39_J&J .50 Ref June 1 1927_J&D) 
3 St > ine 3 Cc ae. F&A -50, : s Pub Impt 1939__J&J , YOMING. 
J&I ’ 44s Pub Impt 1946__J&J ¥ 6s Pub Bide 1925-28__-Jul y 
44s Water 1951 J& : ), bat. §3 '3100 4 a F& 
Sse rt News 43 ¥gs"48_ we0-. Y Nos 1028-1044. edhaces 
Miabandvenes if 5s 
44s Feb 1953 __ FAA)....-- 


ul 

















t oloalaatealoaloataat 








Park 19 
4s Water 1933 : ele 
Memphis § D 4340°80. 3&4 | __43 Street Nov 11941 M&N...--.|-.----/4. $s Fund Mch 15 1952 M&S 
bBasis. f Flat price. n Nominal. - ——— 





























Quotations in this department are given share, not 
as near as possible for the closing day ¢ “ae wie aa 


BANKS AND TRUST COMPANIES. 


7 except for stocks of Canadian institutions, and are 
of the month preceding date of issue, though often are nominal. An asterisk (*) 



























































































































































denotes sales. 
oil re of de ts, capital and profits for the national banks are from the Comptroller’s last call; for all other instl- 
= ions they oe e latest obtainable, direct returns bel rocured by us where no periodic statements are required. For 
e ouse banks of New York, Philadelphia an ecthe. deposits are taken from the latest weekly statement. 
ALABAMA—National banks Oct. 10; State institutions Oct. 10. CALIFORNIA—(Concluded) 
a Surplus & Gross | Surplus Gross 
Capital. | Profits. | Deposits. |Par.| Bid. | Ask. Capital. | & Profits.| Deposits. |Par.| Bid. | Ask. 
Birmingham— 3 $ $ Per |share San P i hare 
Amer Tr & Sav Bk_| 1,000,000) 724,356 11,181,670] 100] 180 |200 — kot SF. Y . . Porras, 
‘ Se | eee cee, «728.286 11.181.670 te ee e Bank of 8. F.| 2,750,000) 1,329,662/26,160,947| 100| 131 |131%4 
First National Bank! 1,500,000) 3,017,431 37,417,698| 100) 345 |360 ational Bank__| 5,000,000) 3,687,044/ 104509 002| 100] 162 
Traders Nat Bank-| 250,000, 138,768, 3,495,546] 100) 200 (225 | Bankof Calif, N A_| 8.500'000| 91095 °323/84.873,606| 100| 20212|__._~ 
of Ital , - 17/500. , , , vevNv) aT eM EE / SAIC rere 
mebtte— re Pe au Tealy--ozal*?: ,000| 8,969,667|310736 688| 100) 245 |247 
First National Bank! 300,000) 1,332,660 14,056,494| 100] 465 [475 
Merchants’ Bank._| 200,000) 525,195, 8,243,725] 100] 410 |425 | Brit- is Bank__- 1'000°000 758680 10876 645 vos Raped ~~ 
People’s Bank_____ 300,000, 280,315, 4,089,011] 100] 150 |150 | Canton Bank...--| '600,000| 125,503] 3.504'858|..__|_____- ildaed 
Montg | Per |shere. | Donohse edie Go| -'ebernonl 'San'oeal aoane eal Meo T en ree 
xchange Nat 800,000} 80,292’ 1,758,960] 100} 110 |115 | First National Bank| 3,000'000| 1 792900 28'170.034 190 “308° "|212°" 
First National Bank! 1,000,000 508,431 6,305,156) 100] 148 {152 ch-Amer Bank! 1.250'000| 17591629116 264 331 100 
Fourth Nat Bank_.| 500,000} 281,953 5,588,362] 100] 137 |142 | San FranS & L Soc| 1.000'000| 2,961.403/91 378 119/1000 woe emcee 
aa BkATr Co) 300.000) 54,251" 2,569,535] 100) 104 |106 | Humboldt Bank. .-| 1,200,000| 1,295,171|23,708,510| 100| "300 |-=--- 
Union : . ; 012,724! 100| 210 1220 italian-Amer Bank 1,500,000 556,258|19,709,950|_...| 160 |-.... 
ARIZONA—Noational banks Oct. 10; State institutions Oct. 10. Mission Sav Bank. "B00"000 259'190 3'056 186  Pellbnwctatidnes 
- Phoeniz— | | Per \share. Pecifle NeBoen prey 2 HAC tH BR te ++ ++ te 
Oltizens State Bank| 100,000 FOO 406.90 icocclocccoclecceo Wells FarsoBenk4| 110,986) 1,801,071). ...|--.0-</----0 
Commercial Nat Bkj 150,000 13,802 368,133)....|......]-.... Union st Co_| 9,000,000! 8,023,147/12 
Nat Bk of Arisona.| 200,000) 286,800 4,085,120) 100)/..-.-.|_..-. Anglo-Calif Tr Co_| 1,500,000! 1.679.543 eee cee) oe seen oo 
Phoentx Nat Bank-| 200,000] 196,318 3.939/812 100)-—722-)72--- Mercantile Tr Co.-| 8°800:000| 4:853,703/137830084|- 0 | (ade 
Phoenix . ‘ 301,496 2,955,823 100|-...-.|-.--. First Federal Tr Go| 1,500:000| 1864 /467|22,762,234| 60|_.---- 
Valley Bank--_--- 750,000' 306,710 10,132,263 100!------l----- United Bk & 4,500,000} 919,690/41,551,204| 100| 155 |160 
ARKANSAS—National banks Oct. 10: State institutions Oct. 10. oi alt ti Jose_. 300.000 447,717| 5,324,442! 100 our jenare. 
Little Rock— Per lehare, | First National Bank} 500,000) 676,158) 7,563,988| 100|_-----|----- 
Amer South Tr Co_| 1,000,000, 339,367 16,638,535] 25]-.....]..... Growers Bank---.| 300,000) 47,883) 1,220,679). .--|..-..-|---.. 
Central Bank ____ 200,000) 42,602 9" Fe ebipaety cael: Security Sav Bank-_ 100,000 308 ,473| 2,657,792) 100)......|....- 
Sogent Kes Bank. 300,000 90,128 2,393,089] 100/_.-._.|_-__- Security State Bank 100,000 292,641) 1,571,915) 100]....../..... 
ngeNatBank| 300,000] 228,800 4,016,616] 100)---2-_|=2227 Stockton— 
People’s Sav Bank_| 200,000 68.612 2.841.325] 25|.-.-.-|_.... City Bank--...-_. 400,000) 304,351) 3,772,389) 8@)......|.---- 
“7| 300/000! 110,029 6°741'526| 100|.....-|.~ ~~~ Comm’! & Sav Bk_| 650,000) 507,309] 6,196,332|.._.|-...-.|_.... 
Brchange 100,000 86.840 1,338,205)....|-e<eceleccee First National Bank 200,000) (504,761) 1,569,747| 100}......|..... 
Union sree lap 500.000 387.984 6,836,373] 100|......|..... Stockton 8 & L Bk. 500,000; (939,756) 6,837,985)_...]_......|..-.. 
vB Worthen Co... 200.000 370,018 2,855,292|_...|_-.--.|----. Union Safe Dep Bk  310,000' 42,000" 1,361,000 ..ce snccee one 
ne Bluff— | Per| share —BSee page 
.--«| 300,000) ¢246,846 1,883,928) 28) 110 115. GANADA last : 
Cotton BeltS&TCo} 100,000) 075,895 908,339) 25) 160 |165 : . 
Nat posh of Ax. - 108.008 18} 776 1,939,839) 100) 260 |265 COLORADO—National banks Oct. 10; State institutions Oct. 10. 
n y 0235,986 2.256.800! 25| 225 |235 
td CE ee Colorado Sev Bank| _50,000| 219,903] 2,150,280| 100). (ne 
° 449,107, 3,900,358) 100) 265 (275 Colorado 8 aN B- 100,000 116,590 2,018,237 100 Su, iets 
e Na : 290,771| 5,317,948] 100|..----|-.--. 
CALIPFORNIA—National ; . ba aniestas First National Bank 300,000 399,068} 5,704,534! 100}/....--]_.. 
ponte saniee Sah. SRy Ehage Conpeiees Oe. Pe. Colo Title & TrCo-| 150,000] 100,776 1,834/878| 100 aa Bee 
n rc e0 |share 
Wirst Nat Bank....| 200,000! 61,609! 2,523,592|....|_-....|.-._- American Natl Bk-| 500,000] 519,013/10,260,312|----|..-.--]..22 
Los An eles Per share. Broadwa, Nat Bk. 200,000 36,597 2,739,169 weer e| ewww n| eens 
Arlington HtsSt Bk} 100,000) 015,181| 413,827/_.__|.--___|_____ CentralS Bk & Tr-| 500,000) 183,702) 6,800,716) 100)/....../..... 
Bank of ca_.| 1,300,000} 202,109! 9,686,984|--__| 14734|150 | Colorado Nat Bank) 1,000,000) 1,689,748)/33,457,775) 100|-.....|..... 
Citizens’ Nat Bank! 4/000 000| 1,994,682 44,453,616] 100] 300° |309 | Denver Nat Bank.) 1,000,000) 1,250,708)35,177,424) 100)-.....|..... 
Nat Bk| 1,000,000} 877,554 13,258,647| 100} 225 |230 | Drovers Nat Bank-| 200,000) 36,975) 1,156,977/..--|_... 2}... 
Continental Nat__. 500.000} 1145,783 6,300,878) 100/_.____ 129 First National Bank} 1,500,000) 1,579,816/43,404,786) 1@0)/......]_.... 
& Mer Nat| 2,000,000) 2,203,645 45,037,771| 100) 355 |____. Globe Nat Bank---} 200,000) = 53,184) 1,686,961)-...}......)..... 
First National Bank| 3,500,000| 3,897,683 79,203,143) 100} 378 |390 | Itallan-Amer Bank.| 100,000 (6,400) 532,422) _ 4. -|-----=|----0 
Califo .--| 3,000,000] 1,469,026 68,361,675) 100} 291 |300 | Pioneer State Bank) 100,000 15,500) 1,303,699) _.--|-..2.. ----- 
M te’ Nat Bk) 1,500,000) 1,339,644 42,917,117| 100) 205 |_____ | St2ck Yards NatBk; 250,000) = 20,188) 2,228,597| 100)_..... ---—- 
Nat City Bk of L A/ 1,000,000} 184,883, 7,817,322)....| 185 |_._-2 U SNational Bank.) 550,000) 1,136,148)21,374,396) 100)...... ---— 
Southwest State Bk} 100,000) 23.772) 1,086,840|_..-|_..___|____. Guardian Trust Co.| 240,000 29,352) 937,583)-.-.|..-..- ---— 
California Trust Co| 600,000) 153,929 | __ ve ee Wiis Home Sav & Mer- 
Security Tr &8 Bk_| 8,250,000) 6,176,056 189282662) 100| 331 |340 chants’ Bank.-./ 325,000) 182,385) 4,620,281).---|_..... ---— 
Hellman Com T &8| 2°500.000| 1,207,122 66,947,619] 100)_..___|_____ International Tr Co ,000} 1,220,902)14,769,756) 100)/...... one @ 
izens Tr & 8 Bk_| 2,000,000] 1.650.697 42.995.712| 100|__....|_.... Leadville— Per 
Pacific National Bk! 1,000,000 255,312 3,831,036|_...| 125 1135 American Nat Bank; 100,000 22,457 543,159) 100})...... etpidaip 
w.T 6,900,000] 6,784,439 164623087} 100/_____.|_____ Carbonate Nat Bk. 100,000 25,020] 1,231,484) 100}/...... onoaw 
USNational Bank_| (500/000) 140.238 3,928,115] 100) 200 |____. Pueblo— 
Bank & Tr_-| 1,800,000) 385.541 12,523.455|_._.| 16214|____- First National Bank 500,000) 1,036,779 13,038,498) 100)...... ---— 
Oakiand— | Per | share. Western Nat Bank.-| ,000 160,636) 1,893,788)....|...... oooes 
entra! Sav Bank. - 800,000 1,435,383 27,594,582 100! 180 |200 Pueblo Sav &TrCo 100,000 256,299| 4,183,785 conelon- nee ene 
& Mer Sav 1 eee tet eno Maen 30 ios Sond rr CONNECTICUT—National banks Oct. 10; State institutions Oct. 10. 
First National Bank| 1,000,000} »387,070 9,866,587| 100) 230 |_____ Bridgeport— l Per|share- 
and .---| 1,500,000) 3,076,679 47,090,622) 100| 230 /|235 City National Bank! 1,000,000} 1,123,296) 9,310,981] 100) 198 {200 
wg ~ dL Bk. 600,000) 26,871' 2,032,877| 100)....-./_...- Siento. 1.990.208 1.631 208 ee hE ize = 265 
Central Nat Bank_| 100,000; 46,328! 1,480,976|_.__)------|____- Amer Bank & TrGo| 200,000] 146.741| 51312'110| 100 173 180 
Citizens Savings Bk! 300,000) 0159,865 3,556,092|/___.|_----. _.__. Comm’1Bk&TrCo| 300,000 91,369) 1,126,537|...-| 128 1138 
Com’! Bk of Pasad- 100,000 EEG BSE. wo cloasenuloousu North End Bk & Tr} 100,000 63,779, 895,734) 100] 125 j_. 
First NationalBank| 400,000] 182,447| 4,740,517|----|------|----- West Side Bank..-| 100,000} 83,982) 1,979,388] 100] 140 |142 — 
Pasadena Nat Bank, 100,000 7.7. BASU n clececsnlocese Hartford— | Pertshare. 
Security Nat Bank.| 300,000) 116,276 2,765,399) 100|/..-..-|_.._. City Bank & TrCo; 700,000) 827,114'17,424,590) 100) 300 |... 
First Tr & Sav Bk_| 800.000, 327,192) 9,257.981|___.|_-----|_-__. Conn River Bkg Co| 150,000! 728,666| 4,474,643} 30] 200 |_____ 
Sacramento— Per |share. | First National Bank! 1,150,000) 1,377,257| 9,088,745] 100) 220 |230 
ornia Nat Bk_| 1,000,000} 344,765 15,159,023) 100|_._.__|_____ Hartford-Aetna NB| 2,000,000] 3,475,180 16,591,833] 100| 305 /|310 
ital Nat Bank.| 500,000| 404.254 9.339.938/____|_.----|..... Merchants Bk & Tr| 100,000 36,004| 477,897) 100)_..... 
Calis Tr&S8B| 450,000, 492,567 10,973,183| 100|_.----|--.-- Mutual Bk & TrCo| 300,000 76,221| 2,445,753} 100|____--|120 
Warm & Mech Bk_.| 350.000) 1396,436) 6,320,020/_100|_.-__-|_-__- Phoenix Nat Bank_| 1,000,000) 1,514,217/14,515,806| 100} 280 
Nat’l Bank_| 200,000) 158,144) 2,293,070|____|_._.--|_.... State Bank & TrCo| '400,000) 987,587] 8,067,169] 100) 420 |_____ 
NBDOMills&Co| 500.000] 1,173,390) 9,498,276 100|-22222|72227 Eee: Cea Reeth tre: Dae pes 
s Bank_____ 800,000} 381,629) 7,590,815] 100)... _|_____ = BE enna 1,000.000 739,996) 10,045,462) 100) 420 |... _. 
a 
San Bernardino|— - sea vel _.--| 2,000,000) 2,925,296'19,827,499| 100) 435 |__. 
American Nat Bank| 100,000| 79,271! 1,606,040|____|_-_-__|____- Park St Trust Co_-| 100,000; 114,944] 2,346,455] 100] 275 /|295 — 
ee Rate Be Hoyos erry tt ayn a SRE ae piverside Date Co ray ses 366,682) 2,519,571 100) 400 | .... 
Bern ie . 33,057) 3, [7s SG eae Tra TrCo t 269,491) 4,369,057; 100)... ~~}. 
San BernCoSav Bk| 150,000| »297'867| 2'962'471|...-|...2 77177777 anes en ee 
New Haven— Per| share. 
San Diego— Amer Bank & Tr Co 100,000} »126,823) 2,455,829) 100) 165 — 
First National Bank! 1,000,000) 704,488 14,567,538) 100) 225 (250 Bway Bk & Tr Co- 200,000} 0v105,324| 2,868,792) 100) 125 |130 
First Tr & Sav Bk. ,000| 199,714! 3,782,638) 100) 175 |200 Citizens Bk & TrCo 128,000 09,931 555,435] 100}_.-_.. 105 
San Diego Sav Bk. 200,000; 780,972 8,439,676) 100} 300 (310 First National Bank} 1,000,000) 1,348,221|/15,073,787| 100] 176 /|180 
Secur Comm & 8 B_ 250,000 t95,870 2,324,053) 100) 135 |175 Mechanics’ Bank_.| 300,000) 1,018,923/14,811,981| 60) 175 |180 
Union Nat Bank--__ 200,000 69,302, 2,498,248) 100} 135 [175 Merchants Nat Bk_ 500,000 526,089) 7,473,562} 50) 7634) 80 
United States N Bk| 100,000 8,006) 1,843,926) 100] 100 |110 New Hav Bk N BA! 1,200,000) 2,085,490) 6,842,282] 100] 200° |____. 
} ame wenny Reig, Bk. 125,000 31,664) 1,443,123; 100) 180 |200 ovale g meg me dab pa sya , a7 aan Hetty ise ib 178 
_ merce Bank... -- 1,000,000' _ 383,930 18,663,907 100! 180 ‘200 !' Un & N Hav Tr Co ,000' 1,131,420 10,350,415. 106' 285 | ____- 
*Sale price. aEx-rights. + Capital is to be increased. m b 
chun in . rig , V8 So Alte 2 Ex-dividend. A Includes Trust Funds c Includes First Fed. Tr. Co. stock. 





BANKS AND TRUST COMPANIES 





[Vot. 119. 








CONNECTICUT—(Conciuded) 





Capital. 


Surplus & 


Grose 


Profits. Deposits. 





Norwich— 
Merchauts’ Nat Bk 
Thames Nat Bank. 
Unecas Nat Bank... 
Bankers Trust Co... 

coe St 

anu- 


facturers’ Nat Bk 
Waterbury Nat Bk 
Colonial Trust Co. 
Merchants Tr Co_. 


Waterbury Tr Co_-' 


3 
100,000 
1,000,000 
100,000 
100,000 





600,000 
| 600,000 
500.000) 
400.000) 
300 000° 





$ 
78.363 
732,254 
65,998 
31,073 





318,549) 
532,271) 
1,239,318 9,389,670 
389,319 4,338,389 
181,697 3,702,144 


9,556,939 


|Par. 


3 
518,531) 
2,622,677) 
698,975! 
789,703) 


3,771,035. 














DELAWARE—National banks Oct. 


10; State institu/ions Oct. 





~Wiimington— 
Central Nat Bank. 


Nat Bk of Ddiawers 
Union Nat Bank -_- 
Delaware Trust Co 
Equitable Trust Co 


210,000 





Winugwn ten" 
Tr Co. 


213,5 


as 64: 





DIST. OF COLUMBIA—Nat. 


hanka Oct, 10 


; other insta. 


Oct. 





Washington - 
Oltizens | 


Sav Bank. 


Columbia Nat Bank! 


Cemmercial Nat Bk 
ietstemonins beak 
men an 
District Nat Bank. 
Farm & Mech Nat. 
Federal American 


Liberty Nat Bank _. 
Lincoln Nat Bank. 
Merch Bk & Tr Co 
Mt Vernon Savs Bk 
Nat Bank of Wash. 
Nat Capital Bauk. 
Nat Metrop Bank. 
A a ah 

a ank... 
Second Nat peak. - 
Secur Sav&éCom B 
Washington Sav Bie 
Amer Secur & Tr Co 
Continental Tr Co_ 
Nat Sav & Tr Co_. 
Munasey Trust Co_. 
Union st Co... 
United States S Bk_ 
Wash 


200 ,000 
250.000 
1,000,000 
199 990 
103 850 
550 .UUU 
252,000 


1,200,090 
225,000 
500.000 
300 000 

1,000 090 
160.000 

1,050,000 

200.000 
800.000 
100,000 

2,590.000 
500.000 
200.000 








Loan & Tr Co 


88,017, 1,178,858 
379,320 3,391,070 
450,229 13,432,898 

0119,885 1,459,192 

46,388 525,269 
503,829 7,463,632 
$96,417; 3,215,091 


10, 391, 429 

t ‘601 

654 

3,435 9,099 
405.404 
95,309 
989,286 
303.813 

1,010,2211 
14,781 

1,708,398 3 


442 
848 
545 

597 


899 
2.877 
9,358 
.236 
,209 

2: 3.017 


2,993. 841 2 
142,459 
2,303, oan 


371). 


"543 i 


100 
100 
10 
“100 
ico 


100 
100 








cose). aa 
$69) 375 





\400 





PLORIDA—Nat. banks Oct. 30; 





Jacksonvilie— 
Atlantic Nat Bank- 
Barnett N B of Jack 

Bank 


ampa— 
Citizens Bk & Tr... 
)~ Sos No ee 
e Nat Bao 
Virst National Rank 
First Sav & Tr Co_- 


350,000 
750 090 

50,000 
BOO OD 
100,000 


1,000,000 
200,000 
500,000 

1,999,.n00 





500,000 





Nat City Bk, Tampa! 


500,000 


793, 218 1 
c41.916 
494.696 
546,370 
75.099 
192,844! 











GEOR GIA—National banks Oct. 10; State institutions Oct. 10. 





Atlanta— 
American Sav Bank 
Atlé& + Nat Bk 

u Bk. 
Nit Bank_. 


Trust Co_. 
Trust Co of Georgia 


Union Sav 


ok... 


& Mech Bk_ 

First Nat Bk of Col. 

Third National Bank 
Macon— 

Bibb National Bank 


Citizens 
Fourth Nat Bank__ 
Macon Nat Bank_. 


Savannah— 
Uiberty Bk & Tr Co 
SavannahBkeTrCo 
Citizens’ Trust 


200,000 
4.000.000 
3,900,000 
1,200,000 

750,000 

500.000 
1,500,000 
2,000,000 


1,000,000 
3,000,000 
400 


.000 
100,000 
250,000 
300,000 
100.000 
200.000 


200,000 
500,000 


200,000 
3,000,000 
500.000 
150,000 








053,566" 324,109 
3,578,489 45,284,478 
2,809,892 56,865,014 
2,449,899 31,336 tt 

337,944 8, 

0356,299 2, 
538,724 3, 
1,563,140 3, 


326,645 8,253,689 
2,899,892 56,865,014 
257,099 3,468,356 
085,009, 1,500,000 


0118,394 
141,701} 
076,049 

0252,504 
245,878 
535,924) : 





101,161) 1,263,299 


2,899,892 55.836.014| t 


611,713 10,913,177| 
194,766) 2,404,752) 


3} 100 
.617| 100 


100 
100 


t 

100 
100 
100 
100 
100 


100 
foo 
100 


100 
100 





100 
100 


100 











IDAHO—National banks Oct. 10. 





Bolse Cit — 
Boise City at Bk. 
First Nat of [daho_ 

: Nat Bank 


250,000 
300,000 
300,000 


225, 479 4,291, e ™ Soe 


397,192 6,209,270! 
9123,875' 2,533,239 


4 


-eece 





Capital. 


Surplus 


Gross 
| Deposits 


& 
Profits, 





Aurora— 
Aurora Nat Bank_-. 
First National Bank 
American Nat Bank 
Merchants Nat Bk_ 
Old Second Nat Bk 
Aurora Tr & Sav Bk 


Chicago— 
Aetna State Rank _- 
Albany Park Nat Bk 
Alliance Nat Bank- 
Atlas Exch Nat Bk- 
Austin State Bank 
Boulevard Bige Bk 
Bowmanville Nat'l 

of Ch 
Broadway Nat Bk. 
Calumet Nat Bank 
Capital Statesav Bk 
Central Mfg Dis Bk 
Citizens State Bk_- 
Cont & Comm N B 
Cosmopolitan 8t Bk 
Depositors State Bk 
Division State Rank 
Douglass Nat Bk... 
Drexel State Bank. 
Drovers Nat Bank. 
First Englewood 

State Bank._.--. 
First National Bank 
First Nat Englew’d 
Foreman Nat Bank. 
Fullerton State Bk- 
Garfield Pk StS Bk 
Halsted St State Bk 
Hill State Bank__-. 
Humboldt State Bk 
Hyde Pk State Bk 
Independ’e State Bk 
Irving Park Nat Bk 
Jefferson Park Nat. 
Kaspar Amer St Bk 
Kenw'd Nat'l Bk_- 
Lake View State Bk 
Lawndale Nat Bank 
Lawndale State Bk 
Lincoln State Bank 
Logan Sq St & Sa Bk 
Mad & KelStateBk 
Mad Sq State Bk.. 
Market [Trad St 6K 
Motrop State Bk 
Nat Bk of Ranublic 
Nat Bk of Woodl'’n 
National iy Bank 
Nat Bk of Com'ce 
North Ave State Bk 
Noel State Bank . 
Ogden National Bk 
Peopie’s Stock Y'ds 

State Bank____- 
Phillip State B & T 
Pioneer Tr&Sav Bk 
Reliance State Bank 
Roseland State 8 B 
wd Tr & Sav Bk 

24 N W State Bk. 
Second Security Bk 
Security Bank 
So Chicago Sav Bk 
South Side Tr &Sav 
Southwest State Bk 
State Bk of Chicago 
Stock Yards Nat Bk 
Stk Yds Tr & Sav Bk 

rtation Bk_ 
26th St State Bank 
Unton Bank of Chic 
United State Bank. 
Un State Bk of Chic 
Washington PKN Bk 
West Englewood— 

Trust & Sav Bk 
West TownStateBk 
Central Tr Co of [ll 
Chic CityBk&TrCo 
Chicago Trust Co-_- 
Citizens Tr & Sa Bk 
Cont & Com T&S 8B 
Drovers Tr&Sav Bk 
East Side Tr&S Bk 
Equitable Trust Co 
Fidelity Tr & 8 Bk. 
First Tr & Sav Bk- 
Foreman Tr & 8 Bk 
Franklin Tr & 8 Bk 
Greenebaum Song’ 

Baok & Trust Co 
Guarantee Tr & Sav 
Harris Tr & Sav Bk 
Home Bk & Tr Co. 
{ilinols MerchTrCo 
Keystone Tr & Sav 
Kimbeli Tr & S B__ 
Lake Shore Tr.&S B 
Lakeview T &8S _ 
Liberty Tr & S Bk 
Lincoln Tr & Sav B 
Mercantile Tr&Sav 
Mid-City Tr & 8S Bk 
Northern Tr Co__- 
Northw’a Tr &S Bk 
People’s Tr&SavBk 
Pullman Tr&SavBk 
Sheridan Tr Sav Bk 





$ 
100,000 
100,000 
100,000 
390.000 
200.000 
200,000 


200.900 
200,000 
200.000 
200 000 
309,000 
400,000 


200.090 
200,000 
300,000 
3009 000 
500,000 
509.000 
,090 ,000 
750.000 
300 .000 
200,000 
290 900 
350.000 
1,000,000 


200 .000 
12,599,900 
20 ).000 
2,500,000 
290,900 
300,000 
200 NO 
200,000 
200,000 
309.000 
200.000 
290 990 
200,000 
.6 000 
300.000 
300 00/ 
259 000 
509 000 
490.000 
220 00 
999 ANN 
300,099 
400 Oi 
200,006 
2.099 ANG 
300,000 
2,000,000 
609,000 
200,900 
1,9099.900 
200,000 


1,000,000 
2:99 ,000 
500,000 
§99 000 
209.000 
499,900 
200,000 
250.000 
7 10.000 
600 .000 
750,000 
200,000 

2.500.000 

1,359,906 


to 
Oo 





"300,000 
1.500.000 


15,000,000 
200,000 


200'000 
500.000 
500.000 
500.000 
200,000 
400.000 





Sou West Tr & Sav_ 
Stand’d Tr&Sav Bk 
Stockmen’sTr&SBk 
Unton Trust Co__. 
W Side Tr & Sav Bk) 


Woodlawn Tr&S Bk! 
| 


1,000,000 
200.090 
-000 .000 
700.090 


500.000 


eae 591 385287 





n 
314,595 
204,295 
395.861 
279,948 
297 686 
220,063 


142,933 
113,082 
86,128 
56,771 
245.781 
athena 


DBunmwnww 
APN DO 


noo 
on 
on 
2o 
we 
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Nov., 1924.] BANKS AND TRUST COMPANIES 57 
ILLINOIS—(Concluded). IOWA—(Concluded) 
Surplus &, Gross : Surplus & Gross | 
Capital. Profits. | Deposits. |Par.| Bid. | Ask. Capital. Profits. | Deposits. sant Bid. | Aeb. 
" Blgin— $ < Per ‘share. Des Moines— $ $ $ o|minal | prices 
Nat Bank..-} 100.000 75.013 1,280,157] 100/_-....-}..... Bankers Trust Co_.| 1,000,000} 373,295. alel obs 100 uti, Een 
First National Bank} 200,000) 182.439 2,348, 366 |, =e eee Cap City State Bk- 150.000} 116,807) 3.169.740 100}.....-j/_.... 
Home Nat Bank_-_- 150.000} 282.954 2,178,619) 100)-...--j..... Central State Bank 250.000} 383,261 8,498,007! 100}_.___. eae: aa 
Union Nat Bank__-} 100,000 80.000 1,100,000} 190}......]..... Commercial Say Bk} 200.000 79,356 3,541,434 100/_..._. ea 
Elgin City B’k’gCo| 150,000) - 239.013 2,463,548) 100)..--../.-.-. Des Moines Nat Bk! 1,000,000} 398.082 15,196.486' 100]}_.___- Saeed 
Home Tr & Sav Bk 100.000 180,952 1,818,471) 1UO0}....--].-.-.. Des MoinesSB&T) 400.000) 322,341) 7,667,318 100j_._._- “on 
Peoria— Home Savings Bank 100.000 100,014! 2.981.614! 100}_._-_-— cael 
Central Nat Bank_ 300 .000 680,470 5.525.646} 100} 300 (325 lowa Tr & Sav Bk. 100 000 35,000 1,850,000 100)... . ovede 
Commercial Nat Bk 750 000) 1.462.366 7,558,232} 100) 330 [335 Towa National Bank} 1,200,000 899,984 16,993, 323 | sttbibe 
Dime Sav & Tr Co. 250.000} 4281.350 2,985,046) 100)_.-.-. 400 Mechanics’ Sav Bk 100,000 38,423 1,589,577) 100)_..... a 
First National] Bank 550.000} 1,000.205 6,912,204} 100) 340 {350 People’s Sav Rank. 100.000 320.780 4'588'323 ee dbebe 
Home Sav & State- 250.000 178.070 3,411,888) 100} 185 |195 United State Bank- 200 .000 63,560, 1,537,664/_.--]/_----- ee 
State Tr & Sav Bk- 400.000| d178.887 1,744,493!) 100} 133 [135 University State Bk 50.000 34,844) 441,026 100)... ary 
Merchants & [i] NB 500 .000 729,363 6,580,089} 100) 250 |265 Valley Nat Bank_- 500.000 279,218, 5,381,546 100}...... ibe 
First Tr & Sav Bk_| 200,000) 437,178 3,219,495} 100)....--|----. Valley Sav Bank_-| 150.000) 225.191! 2.663.491) 100}_._._-}..22. 
wet me eee Sree Oe. 500.000 200,080, S.000 MEU sosnlencscubieane 
uincy— er|share owa Loan rCo 00,000 524,276) 7,932,604; 100)...... weanerane 
ilinois Siate Bank. 300.000} 171,107 2,963,011! 100) 165 /|175 
cy-RNB&Tr;) 500,000) 169,250 4,698,693) 100) 130 |137% Dubuque— Per |share. 
tate Bt Bk & Tr Co 500 .0OU 89.874 3,665,091) 100) 130 /|150 Consol Nat Bank_-_| 1,000,000 138,962) 5,290,296! 100)_.....|_.... 
Mercantile Tr & SB 200,000} d134.491 2,204,414) 100) 167 175 First National Bank 200 .000 307,092) 4,338,685 100) 250 
State Sav L & TrCo} 1,000,000) 4656,411| 7,065,005) 100) 190 |200 Pioneer Tr&Sav Bk 150.000} 100,208} 1,155,910 100})_.-... Seeue 
Reckferd peeen 21 4 ee Be tyes, 295.415) 3,100.001! 100)_..... ichteale 
ord— wa Tr av & ; 222, 2,365,910, 100)-.-... on 
Commercial Nat Bk 200 .000 68.510 840,350} 106)..-..- 115 
Forest City Nat Bk} 300.000) 300,922 3,215,944] 100)....- 1220 Sioux City— Per |share. 
Manuf’rs Nat Bank 400.000 502.092 3,609,705) 100)....- 1/200 First National Bank} 1,090,000 253,339 10,819,321) 100) 195 {195 
Peoples Bk & Tr Co} 250.000) 211.301 2,704,058) 100}..--- 1/200 Live Stock Nat Bk_ 200,000 110,942) 4,055,649 100} 250 (|250 
ord Nat Bank 750.000} 882.338 7,846,237} 100)... 27 Toy Nat Bank__-. 200.000 127,745) 4,944.598 100/..... aleccas 
pocurity Nat Bank 200 .000 82.443 1,102,772) 100)-.--- 11130 Sioux Nat Bank__- 400.000] 186.018! 4,859,701) 100|_..--- attehinen 
Swedish-Am Nat Bk 125.000} 245.529 2,879,950, 100/...-- 1250 Security Nat Bank. 250.000} 361,890 5,783,010 100/...... oititian 
ThirdNationalBank| 500,000) 352,602 4,147,587| 100)---.. 4170 Woodbury Co8 Bk} 100,000) 175,0)7| 2,987,491 100)...... -ooee 
| Farmers’ L & Tr Co 150,000) 120,388, 2,951,282 100)...... osoes 
Springfield— Per |share. | First Trust & 8 Bk. 100,000 31, 592) 1,281,273, 100)...... osnan 
First Nationa! Bank 500,000} 211.083 5,438,625) 100/...---.|.-... 
Milinois eg ny < ooo .20e 123,948 3.948.504 = atedeinhnné 
‘arm's . 285.782 6,733,71 sncnctltihinn KANSA donal ct. 10: ! matiteate 
Bp erica MarineBk| 5000001 527°813 67476362, emai ie ap S—National banks Oct. 10; State institutions Oct. 10. i. 
StateTr&Sav' 500.000! 330,433 5,173,203 100'..-.--'.---- Kansas City— ar aan 
Commercial Nat Bk 300 ,000 331,634 8,680,950 100} 200 |225 
INDIANA—National banks Oct. 10; State institutions Sept. 15. Exchange State Bk. 200.000 82.696 2,651,895 100) 200 |... .. 
fe Commer’! State Bk ingyen 85,887; 1,282,125 100)...-. “= 20 
Bvansville— Per | share | People’s Nat Bank 72,807) 2,826,402 100) 165 /|175 
* Nat Bank 500,000 393.324' 8,602,135) 100) 200 |220 Riverview State Bk 100: ‘000 d142,591| 2,071,227; 100; 210 |... . 
National City Bank 500,000; 240.775 6,441,833) 100} 180 [185 fopeka— 
MercantileCom’IBk} 200,000 57,847) 1,903,007} 100) 105 /|110 Bank of Topeka-- 310,000} s268,845, 6,318,332, 100/_..... wabae 
North Side Bank_- 100,000 42,972; 1,331,201} 100] 125 130 Central Nat Bank_ 500,000 148,803} 6,876,756; 100)/...... oseeo 
Old Nat Bank_____ 500.000| 205,948 6,973,596] 100) 180 |185 Farmers’ Nat Bank} 100,000 42,070, 992,452 100}/_..... wédde 
West Side Bank_- 250,000} i179,.721! 4,188,648) 100] 160 /|165 Fidel Sav State Bk. 200,000 45,973) 998.493)....]...2.. ERE 
Tr & Sav Bank} 250,000) 168,592) 2,733,894| 100] 160 |170 Kaw Valley Nat ~ 100,000 31,000) 550.090 ....|...-.. Rite 
Citizens Tr & 8 Bk. 100.000 83, 351 1,165,264} 100) 200 {220 Merchants’ Nat B 200 ,0UO0 187,80% 3,964,613, 100}...... oecee 
bs 100,000 5,966 361,246) 100) 80 85 Shawnee State Bk 60,000 d22,762 839.089; 100)... “aece 
Port Wayne— Per\share. | State Savings Bank prod ee 50.000 2,000,000 100)....../..... 
First Nat Bk____-- 1,000,000} 526,861 12,090,158} 100) 210 {215 Central Trust Co_- 153,604| 1,832,943) ....]..... Btidn~ 
Lincoln Nat Bank 300 ,000 447,213 sg 503} 100) 260 {270 Prudential TrustCo 100: 000 208,830, 665,010, 100)_..... eeeeo 
Old National] Bank- 500,000 632,210 7,359,156} 100} 290 {300 Wichita— 
Ci s’ Trust Co 300.000 204,300, 4,343 ‘000 100} 190 {195 Central State Bk_. 100,000 k11,052 626,458 _...| 100 |128 
Dime Savs & Tr Co 225,000 24,178 1,536.516| 100) 120 {125 First National Bank) 1,00U,UU0) 1,057,510 20,325,703 100) 275 |300 
Farmers Trust Co_ 200.000) 57,000 1,509,000} 100) 150 {160 First Trust Co_... 100,000 di2t. 418 $13,308 160)..--célensco 
Lincoln Trust Co__ 500,000, 14227 ,083, 4,245,431) 100, 165 175 Fourth Nat Bank_-_| 1,000.000 311,052 12,910,990 100) 135 /|150 
People’s Tr & Sav Co 200 ,UUU 325,551! 3,029,796} 100) 290 |300 Merch Res State Bk 290 N00 428,500 1,300, 000 Wl pwcnitd oesce 
tate L & Tr Co 500,000 653,654 12,567,769) 100) 300 {310 State Reserve Bank Seneee.- 100.000  . «acer anne ene 
Indianapolis— Southwest Nat BkK- 2UU ,QUU 65,880 1, 931, 35 “100 “140° “1160 
Continental Nat Bk 400,000 199,383) 4,086,431) 100} 105 |109 Union Nat Bank- -. 200 ,000 35,037; 1,110,859, 100 100 |125 
er-AmNatBk/ 3,000,000 671,897 27,819,802) Luu] 1394)144 Tinton Stk Yds Nat 100.000 10,155 699,361) 100'-____. 100 
Indiana Nat Bank_| 2,000,000) 2,370.55) 21,697,830) 100) 252 {258 Wichita State Bk__ 100,000' 35,280 1, 994, 6...) ae Sa, 
Live Stock State Bk 200,000} 103,628 1,007,911) 100) 170 |... 2 se 
Merchants’ Nat Bk| 1,250,000) 1,685,882 11,935,760} 100) 300 {_._.- KENTUCK Y—National banks Oct. 10: State institutions June 30. 
Meyer-Kiser Bank - 200,000} 469,150 4,823,982] 100]/_._._. eis 
National City Bank] 1,000,000) 079,552) 4,399,422) 100)_____- 32m Covington— | | | _ Per jehare. 
People’s State Bank 100.000} ¢101,051} 1,851,434} 100) 200 [_.-_. Citizens’ Nat Bank 200 ,000 293,358 2,272,828 100) 190 /|250 
Aetna Tr & Sav Co. 250.000 46,941) 2,014,169} 100} 105 |110 First National Bank 500,000} 490,337 5,079,581 100; 175 (|200 
ers Trust Co_. 250.000} 117,303) 2,952,628) 100) 120 j___ 2 Liberty Nat Bank. 350,000; 234,635 3,856,923 100, 126 |130 
City Trust Co____- 150,000 70,039) 1,733,554} 100} 102 [115 CovingtonSB& Tr 100,000 suceaal’ sacneedhl ae Gl ee 
rmers Trust 200 ,000 201,095 1,783,872) 100} 206 |_...2 People’s 8 Bk & Tr. 100,000; 1120, 278 1,382,356 100, 115 {120 
Fidelity Trust Co__| 100,000) 100,090 11853,935| 100] 152 |____- Lexington— | | Per lehare. 
er Sav & Tr_| 1,500,000 797.178 17,177,548) 100) 210 |220 Bank of Commerce 300,000 251,324 2,622,010 100 158% 160 
diana Trust Co 1,000,000} 1,169,887) 9,095,528) 100) 213 |222 Fayette Nat HKauk Buu .UuuU| 329.186 2,283.145 Luv 187% 190 
State Sav & Tr Co 750.000 155,417| 2,488,962} 100) 102 [108 First & — Nat Bk 800.000} 8450.090 2,749,128 100 187 190 
Security Trust Co 200 .000 224,579) 3,708,031! 100] 176 |... 2 Phosuts Bk & Tr- 300,000 60,090 2,609,099 100 128 ,130 
Union st Co__. 600.000) 1,494,071 #28 235995) 100) 328 |350 Phoenix NatBk&Tr} 1,000,000) 545.009 3,509,000 100 144 [145 
Wash Bank & Tr Co 100.000 65,2)1| 2,049,680} 100) 150 |_.... Nat Bank_. 150.000 230,827; 1,13),3)1 100 210 {215 
Wild & Co State Bk 100,000 113,238) 6,085,470) 100).._--- — Donut Bk & Tr Co. 100,000, 62,919 1,732,801 100 250 /|255 
Terre Haute— | No|minal | prices | Security Tr Co_._-| 500,000; 150,000 1,636,536 100, 326 |._... 
First National Bank| 700.000) 466,499] 3,379,061) 100| 180 |200 Louisville— ; | Per share. 
McKeen Nat Bank 500.000 575,198 3,179,480} 100) 205 {210 Citizens’ Union N B| 1,000,000, 1,948,915 24,541,553 100’ 318 (320 
Terre Haute Nat Bk 300.000 310,057; 2,426,232) 100) 205 |210 First National Bank 500 .000 578,674; 9,980,824, 100 400 |{_.... 
Citizens Tr. Co__- 400,000 150,572, 2,191,000) 100) 135 /|150 ery = ae 500 ,000 901,051 16,538,733 100... 425 
Terre Haute Trust. 500,000 809,517' 7,271,910; 100) 225 (275 Security Bank_-_--- 200 ,000 308,535) 1,937,198 100; 250 (|260 
United States Tr Co 500 .000 307,992. 4,586,003; 100' 150 ‘160 Kent T LBB&TGo {ADO O00} 449,218 4,192,163 ioe waveente n° 
_ UY] . USO coceae 
1OWA—National banks Oct. 10; State institutions Sept. 29. Lincoln Bank & Tr- 750,000 203,623 6,420,636, 100 134 |..... 
_ Burlington Fer hare: | Kawi ic anaOs| 9.200000) 4.717803 45-200°987) 100, 38241840" 
° ,500.000 1 4 
Amer 8 Bk & TrCo| 300,000, 650,000! 4,509,000| 100| 300° |318- | Stock Yards Bank’| -'100,000| - 76.573) '83:604! 100| 180 |190 
Burlington Sav Bk - 100,000} d132,345, 2,167,195) 100) 200 {210 Fidelity & Colum Tr| 2,000,000) 1,005,685; 4,963,342 100'_____./..... 
First lowe State Tr Louisville Trust Co| | °806,100| 320,109} 4,501,575 100 195 |-__-- 
Say Bk .--.-.-- 600,000) 559,358 8,974,982) 100) 200 |210 | United StatesTrCo| 350,000, 175,351) 1,519,615 100, 130 |..-.- 
Mepchants, Nat Bk} 100,000 108,786) 2,052,758) 100} 200 /|210 New port— | Per | share. 
Cedar Rapids— American Nat Bank| 100,000} 183,283) 1,417,228 100 220 225 
Ced Rapids Nat Bk| 500,000 468.304 10,780,119] 100) 235 1250 2'241' 100 4 
owa te Sav " ¢ 1 _— ; . 10° inststuti " 
Merchants’ Nat Bk| 600.000! 621.857 12.824" 300 100! 300 1350 LOUISIANA—National banks Oct. 10° State inststutions June 30 
People’s Sav Bank_| 100,000 60,666, 1,849,211] 100] 125 [150 New Orieans— ’ Per share. 
Security Sav Bank_ 200.000 185,466) 2,994,306) 100} 225 |250 American Ba’k & Tr 500,000 295, 677, 4,494,643 nied SES wncwe 
Amer Tr & Sav Bk_| 200,000} 177,441| 3,502,852] 100] 267 |275 | Canal-Commercial | 
Council Biuffs— Per |share. Trust & Sav Bk_! 4,750,000 2,965, 335 65,673,619 100 225 {231 
City National Bank 120,000 94,530 2,285,502) 100)_...__]_.__. | Int-State Tr & B Co 750,000, 1,041,059 14,058, 14 100 2299 |..... 
al Bk} 100,000 2,480, 790,738) 100)/_..... ..-... | NewOrlBk&TrCo| 800,000 249,449 5,507,912_...: 131 j-.--- 
Coun Bluff Sav Bk. 150,000 233,136) 3,784,598) 100)_._.__]_..__. | Marine Bk & Tr Co} 1,500,000 868,051 24,079,296 100 180 /|184 
First National Bank 200 ,000 208,813) 3,887,.167}_._.,_._._.]_.._. | Whitney-Cent N B 2. 800,000 2,587,933 34,359,483 100 288 |--.--- 
vings 50,000 182,298) 3,271,683} 100).....-]_-.... Hibernia Bk & TrCo| 2,000,000; 2,615, a 44,740,964; 100, 370 |..... 
Davenport— Per \share. hitney-Cent Tr & 
Amer Com Sav Bk_| 1,000,000) 1,148,214 20,579,060) 100)_.____j}____. ..-!| 1,000,000 73,494,622 7r55814,816|)_._.| 290 /|293 
First National Bank 200,000 305,435, 4,590,285) 100)/....../..... Shreveport— | Per share. 
Hi Sav Bank. __ 50.000 64,128] 1,152,749] 100)_._._.|_.._. American Bk&TCo} 100,000 46,440 1,006,617) 100) 155 (160 
Iowa National Bank 150.000 290, 299) 4,276.924) 100)......|_.... American Nat Bank 150,000 84,108 1,937,655 100) 150 {160 
ty Sav Bank.| 150.000} 135,000 1,280,000) 100)_..._.}_.._- City SavBk&TrCo| 500,000) 439,706 7,414,590 100 320 (325 
tCoSav Bank.| 500.000| 199,558) 6,498,297| 100|_____-|__--- | Commercial Nat Bk| 1,000,000} 651,687 14,192,640, 100) 230 [235 
American Trust Co} 100,000) 10),334 OT Rime satis weet Exchange Nat Bank| 200, 38,774 1,083,001; 100; 90 /|100 
Union Dav T&8.| 800.000) 880,033 10,986,342) 100|_-.---|--.-. | First National Bank| 1,000,000| 633,305 10,616,533] 100| 320 |325 
Citizens’ Tr&8 Bk; 100,000 67 ,577| 1,408,744| 100)_.___./_.___. | Contin’l1B & TrCo; 300,000 225,054, 5,125,362) 100) 225 |235 
® Sale price. a Includes one-half share of Kent Title 8. B. & Tr. com. stock. z Ex-dividend. n May 12 1924. r Consolidated statement. 
» Dec. 31 1923. y Lastsale. g Preferred. s Aug. 211924. 6b Newstock. ec Unified includes Citz-Union Pid. & Col. Tr. ¢ Includes Tr. deposits. 
rf t. 15 1924. k Mar., 1924. t Private banks, stocks closely held. mIn process of liquidation. 2zApr., 1924. d June 30 1924. e June 30 
1924. + Stock of Citizens Tr. & Sav. Bank held by Citizens’ National Bank. 
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Surplus Gross Surplus &2| Gross 
Capital. | & Profits.| Deposits. |Par.| Bid. | Ask. Capital. Profits. | Deposits. |Par.| Bia. | Ash. 
Bangor— Rei a $ Per |share Haverhill— $ $ . Per |\share. 
First National Bank 400,000) 418,010) 6,540,729) 100}/_._._.{_-.... Essex Nat Bank...) 100,000) 309,446 2,818,800, 100) 150 /|150 
Merchants’ Nat Bk 100,000| 292,574) 1,967,139) 100) 280 |_.... First National Bank} 200,000 267,790 3,432,407} 100)......|..... 
Eastern Tr&BkgCo) 175,000) 939,895) 8,561,304 Re 400 Haverhill Nat Bank} 200,000) 753,804) 3,188,734) 100).._.../..-.. 
Merrill ---| 500,000) /480,796/10,066,187| 100} 280 {320 Merrimack Nat Bk} 240,000) 339,780, 2,354,470) 100) 150 |..... 
Haverhill TrustCo_| 200,000 131,319|c3,317,840) 100).._._. 115 
Portland— Per \share earee— 
Canal Nat Bank__.| 600,000) 629,985) 3,031,553) 100) 122 /|126 City National Bank} 500,000) 336,492) 4,243,251) 100) 127 j|__-_. 
Seapesan Met Bonk 300,000} 232,612) 4,559,410) 100) 140 |150 Holyoke Nat Bank.| 400,000 203,747) 9.490.857; 100) 143 |175 
National Bank; 600,000) 520,945) 7,829,190) 100) 125 [132 Park National Bank} 100,000 133,927| 1,610,129} 100) 132 |... 
Portland Nat Bank} 300,000) 852,873) 9,220,279) 100) 210 /|240 ay A Tass se Co 500,000 374,320\c8,759,232) 100) 155 /|165 
Fidelit -| 400,000) 1958,158)14,240,745) 100] 220 /|240 Per|share 
Casco-Merc’tile Tr 500,000! 435,260) 9,562,675] 100) 140 /|150 bef seas ‘Nat Bk.| 600,000) 306,282) 5,015,664|) 100) 195 {200 
Forest City Tr Co_| 150,000 (44,326) 1,521,888} 100]....../-..-- 200,000} 212,025) 6,572,743) 100) 145 /|160 
UnionSD&TrCo| 250,000) 444,293) 1,103,310) 100) 190 {210 Saees Fans Oe 200,000} 265,820) 9,988,211) 100) 145 {150 
U8 Trust Co_____- 150,000, r2J4,827) 2,698,168] 100) 155 /|165 Maes te Oo 300,000} 392,315] 8,220,083) 100) 195 {205 
Lowell— Per\share 
Appleton Nat Bank} 300,000) 323,995) 1,605,890 100) 124 /|130 
MAR YLAND—National banks Oct. 10; State institutions Oct. 2. Old Lowell Nat Bk_| 200,000) 336,619) 4.883.400) 100/f____- 125 
Union Nat Bank___| 350,000) 917,521) 4,709,662) 100) 245 /|250 
Baitimore— ' | Per share. | Wamesit Nat Bank 250,000 180.094 674,627) 100} 112 |120 
Balt Comm’! Bank- 750,000 (350,522) 9,060,147; 100} 124 (125 Lowell Trust Co_-- 240,000} 130,112) 2,766,462} 100) 110 {115 
Calvert Bank_---- 200,000, 1293,942] 7,083,261} 60) 120 |... Middlesex Nat Bk- 200,000 140,328) 4,627,410) 100) 125 {150 
Canton Nat Bank 100,000, 100,000) 2,500,000, 100} 50 51 Lynn— Per|share 
Citizens’ Nat Bank! 2,000,000, 6,434,784/32,782,659| 10) 49%) 5044 | Central Nat Bank.| 200,000) 560,801/ 6,120,500, 100) 256 |_...- 
Commonw’ith Bank} 300,000) 208,621] 6,806,692) 650) 120 ‘..__. Manufac’rs Nat Bk| 200,000| 262,862) 5,175,657| 100) 150 |____- 
Mec National City Bank} 300,000) 309,617) 5,684,810 100) 160 j|____. 
National Bank -- 600,000) 1,043,164}17,269,978) 100) 325 /____. State Nat 7. ,000 t12,646| 1,497,092; 100) 90 j_.... 
Farm & MerN Bk.| 650,000) 442,776) 6,716,393} 40) 5714 -___- Essex Trus _---| 250,000) 442,251) 3,118,781! 100) 190 |__._. 
Mercantile --| 100,000) (358,050) 3,663,423) 25) 120 150 Lynn 8 Dep &TCo|} 100,000) 447,385) 4,152,662) 100) 390 |__._- 
Merchants Nat Bk_| 4,000,000 2,743,875/47,991,672| 10) 21% 22 nn age, trust Co 125,000 t12,034| 1,450,120}; 100} 90 |..... 
Nat Bank of Balt__| 1,500,000) 1,265,864/18,943,650| 100) 192 |----- 000} 532.213] 8.657.240| 100] 225 |____- 
Nat Cent Bkof Balt} 400,000, 532,774) 4,220,834) 100) 200 |. -.. “Ten Ns: ay Per|share 
Nat e) --} 400,000) 303,652) 3,914,799) 30) 55 60 First National Bank} 500,000) 896,436)12,313,679) 100) 305 |_.... 
Nat Un Bank of Md! 1,000,000; 951,732) 9,577,075} 100) 180 |____- Merchants’ Nat Bk 1, ,000) 1,840,162; 8,985,074) 100) 225 |__.-_- 
Town Nat Bk_} 500,000) 380,000) 3,500,000} 10) 14 14% Sat Depes Wat Bk.| 350,000) 745,266) 7,740,226) 100) 320 |-__-.-- 
an 300.000 164,310, 3,990,747} 10) 18 |. _- 2 body— Per|share 
West Baltimore Bk} 100,000; 108,078) 1,681,814) 25) 38 40 wane Nat Bank 200,000 226,333) 2,872,316; 100} 120 |120 
Western Nat Bank.| 500,000) 700,772) 5,045,559) 20) 40 /____. Salem— Per|share 
AtlEx Bk & TrCo _| 2,000,000 2,207,695 22,772,646) 50) 104 {105 Merchants Nat Bk_ 200,000) 324,914) 3.681.279) 50) 88 88 
ore 1,000,000) 2,399,608 14,741,659) 50) 155 j|.__-- Naumkeag Co... 250,000 404,096) 6,053,512; 100] 175 {175 
Century Trust Co_.| 500,000 1532,366} 2,063,561} 100} 100 |101% | Salem Trust Co__.| 200,000 161,805) 2,554,746) 100}...... 100 
Colonial -| 800,000 174,848) 1,691,633] 25) 38 |. -.-. Springfield— 
Commerce Tr Co.-| 750,000) (304,919) 2,090,984) 50) 50 53 Chapin Nat Bank..| 500,000) 628,735 7,311,781) 100) 150 j|_.-.-.. 
Continental Tr Co_| 1,350,000) ¢1,758,: 549! 10,326,887] 100) 195 |----- Chicopee Nat Bank} 500,000) 940,309 11,013,031) 100) 230 |--.-.-.. 
Fouts Trove’ 1,250,000] 1,296,952 17,367,640) 25) 50 j.___. Springfield Nat Bk_| 500,000) 1,091,631'12,372,144| 100) 265 |_.--- 
Trust Co__| 1.000,000| 2.240.733 16,040,248] 50] 205 |____- { at Bank__-_| 1,000,000) 2,036,068 16,913,692) 100) 285 |... 
Maryland Trust Co} 1,000,000) 600,435 9,665,010) 100) 140 |{___-- Commercial Tr Co_| 350,000) 183,078 4,015,157) 100) 120 |--..-. 
Merc Trust & Dep_| 1,500,000) 3,873,524 16,522,265} 50) 275 | ___- ag ot ie 600,000} 1,596,468) 9,184,490, 100) 314 |_...- 
Bafe Dep & TrCo__| 1,200,000) ¢3,766,047 15,269,251} 106n600 (650 nion Trust Co_ _ 500 000 1,912,904 13,460,910, 100} 420 |_.--- 
Gecurit yh 200,000} 229,349 1,143,585) 100250 |___-. West Springfield Tr} 150,000 97,030, 1,526,545]....] 110 |_.... 
Title &TrCo| 400,000) 467,747 7,672,160) 100\/n300 |__._- Taunton— Per|\share 
Union Trust Co__._| 750,000) 975,742 15,677,235| 60) 133 |____. Machinists’ Nat Bk| 200,000) 225,804! 1,569,021) 100)... -_.|_..-.. 
Prederick— Per |share. | Bristo jCounty Tr_| 300,000) 190,509, 4,216,402) 100) 120 |-_---- 
Oltizens’ Nat Bank! 100,000) 717,222 5,722,916) 100) 750 |. .--. Worcester— Per|share 
Comm’! State Bank} 160,000 85,023 2,564,807] 100} 60 |-.--- Mechanics’ Nat Bk} 200,000) 805,967 14,039,971; 100) 325 |_.--- 
Varm & Mech N Bk| 125,000) 276,970 2,456,543) 25) 85 |_---- Merchants’ Nat Bk) 1,500,000) 1,258,841 25,399,481; 100) 195 {200 
red’k Co Nat Bk 150,000 70,889 2,097,139] 18) 20 j..... Bancroft Trust Co_| 300,000 (92,326 2.093,383) & = edna’ 125 
Pr'k Sav Inst} 150,000) 210,248 2,936,619] 100) 200 |..--- Worcester Bk Tr Co! 1,500,000' 1,895,643 32,631,233 i =r 
Oc . pi an 
Co-- 275.000 529,724 7,234,178" 60 155 _"----- _MICHIGAN—Netiona! banks Oct. 10; State institutions as - 
MASSACHUSETTS—Nat. banks (ezc. Boston) Oct, 10; State insts. Oct. 10. City— | Per| share 
ort ity Bank....| 350.000) 255,876! 4,350,868) 100) 170 /|200 
Bay Co Savs Bk-_-- 150,000 222,466) 5,469,860} 100/_...../--... 
Boston— we -Y of|Nat. banks|date Oct 27|1924 Per \share | First Nat Bank____ 300,000 SE4 O7t) BOG. Fel Beldsencdlaaowes 
Atlantic Nat Bk_.-| 4,500,000) 3,737 ,208/88,157,000) 100) 205 |207 People’s Commer- 
Boston Nat Bank__| 200,000 69,940} 2,666,000) 100;-.-.--}_.__. cial & Sav Bank. 400,000} 785,338) 8,805,079} 100) 200 |300 
Brotherhood of Loc | Detroit— Per| share. 
Eng Nat Bank__| 500,000 433,607). 1.061,448)....1---.-<|--.- Amer State Bank_-| 1,500,000} 527,362'c25387,581| 100} 180 |-.--- 
izxens’ Nat Bank! 750,000|/ 612,707) 7,209,000) 100; 115 |125 Bank of Detroit 2'000:090| 743,290 ¢39268,.228| 100] 145 |150 
Sec Nat Bk.}; 500,000) 352,917) 6,099,000) 100) 165 |__._. | Central Savings Bk] 1,000,000; 728,311/28,164,630)____]_-_---|----- 
Federal Nat Bk___/| 1,500, 000 169,139/28,318,000) 100! 100 {105 Commercial 81 8 Bk} 1, 000,000 214,656 c5,105,188) 100) 119 (122 
ational Bank/15,000,000/19 ,411,727|259065000} 1002315 |320 Com’ wealth Federal | 
erchants’ Nat Bk) 3,000,000) 5,898, 035 50,218,000) 100) 300 |307 Savings Bank__-| 750,000) 355,407\c11840,835) 100) 132 [135 
Nat Rock Bkof Rox! 300,000) 821,532)09,083,033 100) 285 {300 Continental Bank_| 700,000 40,000 ¢2,709,316| 100}/.__--- 90 
Nat Shawmut Bank|10,000.000| 8,044. 516 164376000] 100, 200 /|203 Detroit Sav Bank_-_| 1,500,000] 2,361,535 c33172,451| 100) 270 |---.. 
Nat Union Bank___| 1,000,000) 1,588,5 S7 14,518,000} 100; 200 |203 Dime Savings Bank} 1,500,000) 3,057,585 c48934,355| 100} 298 |-..-- 
Second Nat Bank _| 2,000,000) 4, 246.28 3140,629,000] 100) 335 |345 First National Bank!) 5,000,000) 5,832,057\97,476,421| 100) 280 [285 
Web & Atlas N Bk_| 1,000,000] 1,444,890|12,298,000| 100] 200 |205 First State Bank_-| 2,500,000) 8 99,557|c16534,290) 100) 125 |----. 
American Trust Co! 1,500,000] 2,789,555/24,102,780} 100, 353 |___. Merchants’ Nat Bk} 2,000,000) 1,693,770 25,961,437} 100) 195 |---... 
Bk of Com &TrCo} 600,000) 147,204) 3,821,443] 100) 265 [268 Mich St Bk of Det’t} 250,000 71.458 2,988,639) 100)....-.|_.-.. 
peneen yest Co. 1,000,000] 1,927 ,072/c24110,794] 100) 265 {275 Nat Bk of Comm’ce} 2,000,000] 2,833,224 57,450,563) 100) 237 |240 
Boston 8 De a 1,000,000) 3,748,484/16,625,250) 100) 420 |_.__. Peninsular State Bk} 2,500,000] 1,774,399,c39253,996| 100| 213  |----- 
Charlestown 200,009 23,987|c3,211,341] 100) 165 |175 People’s State Bank) 5,000,000) 10,650,021)|cl30083037 i S80 lswace 
Columbia Trust Go 100,000} 109,144) c2,629,529) 100) 175 |185 United Savings % 750,000| 353,969\cl11176,083} 100) 225 |-.---. 
© Trust Co} 1,000,000| 1,018,.837|c16284,440] 100! 185 |200 WayneCoHo Bk) 4, ,000|} 8,047,602 ¢89776,995| 100) 395 |420 
amaica Plain Trust} 200,000) 141,178)c3,551,694) 100) 125 j|___ Amer Loan & Trust ,000 97.482\91,701.160| 100} 100 |104 
Liberty Trust Co__| 750,000) 788,173)c11501,504| 100} 200 {210 Bankers Trust Co__| 500,000) 398,762} g511,350) 100) 150 |----- 
Maseachus’ts Tr Co} 1,000,000)  841,273)c21457,888| 100)_...--}____. Detroit Trust Co__| 2,000,000) 4,723,207|g10536 933) 100} 340 |-.--. 
New Eng Trust Co_| 1,000,000) ¢2,692,462/23,714,285| 100,-.___.]____. Fidelity Trust Co_..| 500,000} 193,379.91,444,536| 100)-...--|----- 
Old Colony Tr Co_-| 7,000,000) 10,231 ,079|165641 171] 100, 260 |265 Guaranty Trust Co| 300,000) 303,227) g585,882) 100) 175 |----. 
Roxbury ...-| _ 200,000 824,574] 1,409,392] 100)..._.. 105 Security Trust Co_| 1,000,000] 1,953,284'96,641,774| 100) 335 |----- 
State St Trust Co._, 2,000,000) 3,398,756/42,519,893) 100, 235 |240 Union Trust Co_-_-.| 2,000, 1,453,189|g16690 514! 100} 240 |-.-.- 
U 8 Trust Co---_- 1,000,000) #1 ,101 ,493)c15692,043] 100) 325 |335 Grand Rapids— Per | share 
Winthrop Trust Co| 100,000) £71,124) 1,972,981] 100,-.__--}____. Com’cial Sav Bank} 300,000 33,374) c2,848,096| 100) 145 [155 
Beverly— |" "Per |share | Fourth Nat Bank_-| 300,000| 3421468] 4,702,059] 100| 200 /210 
Severly Nat Bank. 300,000) 371,004) 2,853,985} 100, 155 {160 Gr Rap Nat Bank_| 1,000,000} 608,214/13,435,526) 100) 122 /|129 
Beverly Trust Co_. 100,000 148,099) 1,137,800} 100) 105 /|110 Gr Rapids Sav Bk_ 500,000 597,330 c16595,227| 100) 245 |260 
Brockt Per |share | HomeState BkforS| 250,000 66 ,099|c3,069,522| 100) 140 |150 
Brockton Nat Bank; 600,000) 634,296) 8,080,914] 100) 175 |____- Kent State Bank..| 500,000) 1,257,931/cl14499,927| 100) 290 j-.... 
Home Nat Bank..-/ 500,000) 502,534) 8,618,371] 100) 16534)___.. Old National Bank_| 800,000| 1,373,385/11,453,760) 100) 205 [215 
tye Ce Br Oo. 200,000 97 ,880) c3,938,215] 100)-..._- 125 pocpie's Say J Bank_| 200.000 134,148 c2,442,314| 100) 155 (165 
ambridge— o Per |share | Grand Ra eon 300,000} 285,689 g484,607| 100} 200 |250 
ufac Nat Bank} 200,000) (34,249) 2,225,000) 100)_._.__}__._. Mich ade 1,000,000) 707,600.91,202,735; 100) 195 |210 
ae TrCo_. yt 208 O88 ,5:139,367 100 a a Saginaw— vs share. 
Cen ¥ t752,053/10,105,590] 100)....--}..._. Bank of naw-_-|} 1,000,000} 867,413/c17353,493| 100) 19734|200 
Guaranty Trust Co.| 300,000} | 1107,640| 2,502,033] 100!---7__|77777 pref Ry Ae 200,000} 223,236) c4,576,422) 100) 215 |220 
Sarvard Trust Co_| 400,000) 752,681/12,571,464] 100)_.._-]__.__ People’s Sav Bank_| 100,000) 132,100) c2,368,663) 100) 225 /|235 
Bast Cambridge Per |share | Second Nat Bank__' 1.000.000! 1,292,152'12,116,538' 100! 240 (250 
NatBank; 100,000) 152,152) 1,929,507} 100)_.____ k225 a 
ao Los ae i pen Per |share | MINNESOTA—National banks Oct. 10; State institutions Oct. 10. 
ver Nat m 530,596} 6,161,406} 100) 150 |____. Vultuth— $ $ $ Per share. 
First National Bank; 400,000) 562,935) 3,098,087) 100) 210 |____. Amer Exch Nat Bk! 2,000,000) 1,366,509/14,871,109) 100) 180 |--..-.. 
Massasolt— Ais Bk of Com’ce & Sav| °200'000| 141.867} $56,831] 100] 105 |i1i10 
National 650,000) 662,863) 6,206,325) 100) 150 |_.._. Cit Sedona Beak 500,000| 548,329) 5,969,049) 100] 210 |..... 
Metacomet Nat Bk} 500,000) 540,534) 4,722,275) 100) 120 |_._.. Duluth N 200,000} 86,378) 1,491,918) 100) 145 |-.... 
Durfee Trust Co..-| 400,000) 832,497) 3,909,522) 100) 225 |_.._. First < Pevreleny reee 2,000,000) 2,331,329|19,175,015) 100) 225 |..... 
re rast mia ’ 84,086) 2,565,763 a 105 pzoee Minnesota Nat Bk 305.2 1001 135 
share of Duluth_____- 600 ,000 156,709} 3,395,276) 100] 135 j..... 
o's 500,000) 572,666) 4,833,920) 100, 1 165 | Northern Nat Bank) 1,000, 460,551) 5,202,297) 100) 190 |..... 
Gafety N Bk.| 500,000) 583,096] 6,845,053) 100, 165 1175 Minneapolis— Per |share. 
Gloucester— ankers Nat _| 800,000) 111,382) 1,885,975) 100)-...-.]_.... 
Cape Ann Nat Bk-| 150,000) 201,357) 2,832,880) 100/_...../_____ First National Bank! 5,500,000) 5,438,199|98,974,277| 100) 245 |250 
Gloucester Nat Bk. ¥ 124,149) 1,548,529) 100 -..... k120 | HeanepinCoSavBk| 500,000) 233,986) 9,985,014) 100)......}...-. 
Glouces 8D " ¥ 269,000! c4,794,311' 100 -...-2'..._. Marquette Nat Bk_ 200,000 62,385' 1,157 ,653!...."...... 
Sale price. 6b Feb. 20 1924. sEx-dividend. k Lasisale. «a Dec. 31 1923. gIncludes trust d ts. oJune 30 1924. e¢ Includes sav- 
ings Gepeaene 4 Mar. 3 1924. ¢ June 30 1924. «Sept. 14 1923. tEx rights. r March 31 1924. n Nominal. % Defalcation $70,000. 
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Capital. one &| Gross 
Mancapelie (Coin.) 7 2. | Deposits. |Par.| Bid. | Ask 
Merch & k| ~ 259,000 $ 3 . Surplus 
J 5 ‘“ P Ca so &) Gross 
Metrop Nat Bank peepee. 75.000 phn ty is 95 os ributte—- nasal Hh ono | Deposits. Par.| Bid. | Ask 
a , ¢ =’ sVUUl LUV... + ° . 
Minneapolis Tr Go.| 1:000:000 208,637) 7.766.164) 108) 138 “1% MinereD Bem re ae] 220.000 fr 
Northwest Nat Bk_ 1,000°000| 1,122.55 9,701,552) 100} 160 Metals k&TrCo , 741,865 10,054,225 Per |share 
Union State Benk-| *eos-one 1 ee eeclesete'ner) taal as ~e Henan tt Co oae'aeel  aoe'aan 1'324'250'...-|...._. peowe 
te Tr Co__ ‘000| d80,000| 2/250; 100) 230 |240 American N: ’ 386.828/11.032,047| 100|_.._- ni ea 
Minn L’n & --| _ 200,000 80,000} 2,250,000 240 can Nat Bank 1047) 100). ° 
Tr Co-| 1,000, 38,000] 3:000;000|_---|-2222 200 | Nat Bk of Mo 200,000} 243 cocefoonen 
Brees 1093001 1488 zh a atl 165, 2-2— Geceeeeene| tetey Hztey taibeae ial 
St. Paul— 57,056| 4,356,545|_...|------|----- Tr Co. 250° 114.920] 1'719'8 wimeredee. rete 
Pn pe PP pa ae Ga 16 i 31334,2851 100!22222I- 7-2 
N sae Nar ae] $:000-000) 3 209,044) 8,654,845) 100 150" |1e0” Central Net Bank 10; State inatitutiona Oct.7. 
‘at Excha 2'000'000| 21275 2¢ 61.014.578| 100 City N ank_| 200 a 
Bt Paul Stale Bi 300.000 mig thy >. 43,235,791 100| 320° "|a30°~ First Natlonal Bank 500;000 172,320 3.746.912 100 Per share. 
e Ave State Bk ; 00.076) 2.566,813) Sea 230 ret Savin "000; 543. '320'648| 100|.-~~ ~~ 
Stock Yards k} 120,000 3,513) 1,485,098 100) 110 | Nat Bk Bank| 105,000] «1 3'642] 9'143.489| 100|_..__. pene 
Twin Nat Bk ’ 43,957| 1,043,35: ; 75 |120 of Comm’ce , 115.685} 2'193. — 
Boro, Citles Nat Bk) 200.000) 51.250 1013 359] 109,78 tad | (Omaha 309.000] “259049 s:490‘940| aggloza2—=| 227 
tral Tru: 500.000) 44: att 946,594| 100) 100 Corn Exch N , '500) 2.555,331| 100|_----.|135 
ante CO-| , 200.000) 3,510) 6,252,307 110 | First at Bk_| 30 oe 
eciuretery True 1,000,000 501.622 2107 286 bay: meena i00~ Live Stock Nat Bk. 1,250,000 O81.471125,932,360| 100} 200 
—— sonal banks Oct. 10; St — a ay Nat Bk poe yee 39,677] rept 100; 200 |215 
Capital Nat Bank * Bais tadiliailons Oc. 10. pues Nat Bank ,000,000] 706,554)12,38¢ ,454| 100)-._.-.|12 
Firet , _10. kers Na | 1000 Goo! 1.161 anges e71 2001 100 a 
i National Bank 200,000} 309,743) 3,36 | Per jshare Sweeny Bey Ba aes 200'000 161,433 28'671.203| 100 4 150 
Sorc ate N Bk 100.000 312,817 5.206.008) Dan-- Stock Yde Net Bi-| sen'son 64,109} 4,655,370] 100 BB 
k & Tr Co ’ 125612) 11910. Ma cl eed od State B =| 750.00 90,032] 2,227,818] 100, 175 |200 
Vicksbu | 200,000, 125,612) 1,910,273)..-.|-~----|----- State Bank... 750,000, 755.003}10 439, 100, 175 |200 
Amer Bank & T: ; 390,500| 6,677,711|.--«|------|----- } National Bank’ aoe ee aaa c'Ox8 soa] esl ise 
’ TrCo , weer) ------|----- NEW 1,100,000 835 , ,048,202) 100 1 
Wire Nation ines yee ae et? 1,294,932 25 — share Se en SRE National Banke Oct-10; Slate is 100 268 275 
, 300, oan’ na 275.397| 100} 100 |__... A — 2 AR! 6 instituts 
Nat City Sav Bk & 280,000, 324°372| 1.732.432 100) 165, | 7-772 First Nat Lame .| «900,008 §=700.178) 9.998 pee ee 
Trust Co 372] 1,732,432] 100] 225 |-222. anchester N 50,000) 250.971) 1. 35,384] 100| 3 are. 
Nat]Peop 8 Bk & Tr ated. os eh cant cel tlt eek, | Mercha rNat Bk) 150 250,971) 1,692,403 50 |----- 
BitsOCB won 1000001 138:369! 2:0s1;1511 1001 210 wNashua 150,000, 70:108| 1,716,298 igo] 360 |zz22- 
—— — Nationa! , oe Mt TL 210 |..... y Guar : 1716, 100} 150 |_.... 
Kansas City— banks Oct. 10; State instituts mr Flos Treaerns| “sn0.000) = 50.0 Ie oben 
Cl BankotkC pr utions Oct. 10. Nashua Trust _ 100,000 ae 3,911,843 100} 
bia Nat Bank| 500:000 274,297| 5,634 Sar iahare. | Segond Nat of Nash 200/000|  272°583| 4°082°628| 100 py eoonteta 
eB presage 75,846) 3 tig rt4 13 i TR a 150,000 277.474 Herter es 100! 150 |200- 
First at Bank) 1,000, 178,942) 7,247.21! fm fea OE 3,475,168) 100, 250 |260 
Gate Clty Net Bee 17000-0003 2051089/12'889 102 a) |e NEW JERSEY—Nati 100,000" _139,601'__ 960,420 
Interstate Nee Bk. 200/000 3,448,007 58,613,943} 100 ~~ ~~ ==|/125 Asbury P sonal banks Oct. 10; St anne "a seetig since 
Linwood Beno Be. 500°000) 1 100,273) 4.444.852) 100 oo. 650 | Asb Pk cy Park ; State institutions Oct. 10. 
Main 8t Stat k_| 100,000 59,466 14,046,836) 100 205 | Merchants N r Bk) 400,000) 59 
A, Py 100,000. 20,393) 1,056,851 450 (475 Asbury ae oe 100,000 wry 6,116,341]. Per ,share- 
Metropolitan Bank.| 190'000 43,557] 1,992,186, 100) 125 |____- a By RR ste 'aakl ban hae iécubeduuad wren 
Missouri Sav As Bk 199.890 sia’ stol 3°717 B32 100) 200 |----. apAtlantic City 175.000] 313,380 2,820,396)---- wavece|oence 
New ting Nat Haak) 1 190,000, 130,000) 1,000,075, 100)1000 |" - | AtlantleCityNatBk! 200.000) 913.700) 8,50 sedi gum names ines 
uce Exch Bank| -'109'000 52-014] 1,539,640) 100) 180 saz-> | come eet oS B&-| 300.000, 350,031 8,503,723) 100)... 
Nat 100000, 117/998, 2.167 162 100|..._./180 Second Nat Bank-- 200:000] 547,761 1,972,789] 100 strinninec Aca 
om Te Se Bk-| 30:00, 127'863| $1226,991| 100 325” Atlantic Cx Bank .| 100:000| | 2291337 aoa Bidl_- | n "|eoeee 
¥ , j a7 4 aa '991| 100| 225 |___.. -=C o. of 229 ,3% 9' " at Shee waa 
Western Exch Bank) 380,000 worst Saaz 100) 309 (RS AtantieS Da&'TrCo| $00,000 ee EE Nee oe 
port Ave Bank 000, 162/812) 2/855. 125 ankers Trust C . 123,919) 2,465,600). —--|------ oonne 
Commerce Tr ye Mest sr Be reg rr 100 150 | Chelsea Safe D & Tr 100,000} 137, 6,398,859| 100 -|----- 
Federal Trus Co.-| 6,000,000) : 64,044) 1,416,259) 10 200 (225 | Guara eD&Tr/- 100,000 7'567| 3.359.453|--._|.....-|... 
eee trae Sea. 200;000 2,414,486) 101837 023 $00) 278 [380 sunpeneee gre Se 200,000) 85.608 3.350,453)...-|------]----» 
Home Trust & Tr| 2,000,000 723-800) 2,037,650) 100) 202 | Marine rune Co} 200,000 orn aoe 5,851,956|----|------ si" 
Samnatin TrGo..|  son'coul aya asl habe kas 100169 |172~ dn lage 200,000] 315,538] 4,270,323) .---|------ et 
Peoples Trust Co... 200,000) 131¢ 39) 5,179,925 100 165 172 Bayonne Tru: t ’ 6 4,993,869 100 eecece ——- 
Pioneer Trust Co__ 500,000) ret b 2,326,004) 10} 350 |__... Mechanics’ get De- Siedel aks call ¢ sin wie) een” -o--- 
Pier ems) Sess] Stel Sr sat RS ba” Ut ion fc pl 
"000 245/312) 5/073/052 270 |230 eton Nat Bk 1 ee 5 |130 
St. Joseph— 250,000) 250,8: 5,073,052) 100 0 Cumberland N = 100,000| 7r283,469} : 
american Pe! ace 50,826) 1,980,935) 100| 200 ~ 310°” Farm & Mer NatB rye 598.484 Bett 100} 407 |407 
urnes Nat Bank __ 000, 355.9141 8.854.929) | Per \sh umberland Tr Co ‘000| 172,075] 1,358,; 100| 550 {550 
presen, aig fit Tit 8 a Stand rcs] BS] eA 8 0) ig 
77,123) 4,941,562 | 350 |--- == 647,! 
oe oe ie Bk. 350/000 497,759 6'812'589) pos “sg2-° 1200 Goaaten Pins Beas. 100,000! 535.: 00 = 310 
Bartlett Trist Co. Spies | $08,317) 4.207 280) 3 i78--|snoe | Ese Net siete Pe) 1.000 000 1,391 1937|16,206°596] 100 400" |nn 
*hans pte eg Foe 100 ttt pp "835.004, 1N0|_-- ~~ 717777" Oo od hg ,266 ,596 ee 
Empire Trust Co-° 190;000, 220"sio) Soso.948) 100 "300380 Broadway Trust Col 250:000) | 307.732 Has 120] (23letaa¥a|-n—- 
ret Trus -- 0'000/ 75°78! : 921,710) 100 East E ~-| 100,000] 457,884| 3.: 52,252) 100)*252 oe 
Missouri Val Ti Go 100,000 san’ aae 2,321,055) 100 i50° 1160 eee Fe 100,000 rts 604 Bee eae 25/106 |----. 
Cre CH Hite) 10.3) 1788 Ho) tp mo [eerste | oes Hetil RAR Bag 
a | 3) 1,764,247) 100, 175 {2 ecurity Trust Co- , r179.392| 2.096,5 . Ry piesa 
Boatmen's Baik~--| 2,000,000 139,438) 2,088,108) 100). 200 | West Jersey rr Go-|  200;000) r406,720 eisiszi| too|ease [22 
Cass Avenue Bank_ 200.000 162,157|23,386 640 100|143 |145 wm. , r466.720| 3,400,000] 100|*225 |_.--- 
First National Bank |10,000,900 7224'880| 4.225.290) 100] 260 ecco | Mav tne & Og =-| OO OOO) rie ons! 3,801,644 “* Sal eal 
n Bank , , | 6,680,56 2 269,600! | 260 |275 7 av Inv & Trust Co , 7r164,035) ; seven) tal Seeeeaio 
Grand Ave Bank_- 1,000,000! 38 ,561/133998 069) 100) 20: 275 Essex C tCo| 500,000) 1556 »| 3,801,844) 100) 180 fen 
Interna ank..| °200/000| | 1,473 11,495,857| | 202 |203 ounty TrCo : 556,470 13,639,988 100] 250 |_.... 
oe fo 1,000,001 282's371 2'870/923 a00) 160/148 aioe & foo] rase.717| 8.239:768) 100 a t- 
Jeff-Gravois Bank_ 200°000, 239.944 7 467,718) 100| 140 |1807" National State Be 250,000} 334,370, 5,2 Per |share. 
LatayetteSoSideBi a. seo een ribs’ Rell Sate tee ta tae 150 | Peoples Nat dy bay oe ooh oO eaee 798 100) 200 |... ‘ 
nk. 000.000) 1.039224 22'179'828| | 1470 |i75°" ent Home Tr Co- +4 84.452| 2,663,883: *® |r 
Manchester Bank __ SES Aasl ri ide'eeel t nenoeel tan 175°” | Elizabeth Trust Co 200,000} 756,05 663,883] 100) 150 he 
eg pee bey IE - + Sool 166080 3’n08'Oeel tan] tae ites in Trust Co} 500,000 756,039| 1,426,910) 100) 140 |-=-_- 
e Nat! 1.700. 165,080) 5,352,: | 150 |160 on Co Trust Co 4 ’ r298,027| 3,687,411 40 j-<-ne 
Nat .700;000| 1,866.101/21.80 ,310, 100) 177} Hoboken— 00,000]  643,651\11,273,525 100) -. --.. 150 
Nat Ba .|_ 200,000) 6 ,101/21,808,799 YA) - == == Fi ~ ,651)11,273,525) 100 
National City Bank py ory 4.320/695 ah 213.789 ig ius | Franklin Nat Bank 600.000} 1,118,937)12 639,427| 25 “Per |ahare 
uggs, Vander-- | 364.562.10.859.7 2 100! 13914|140 — Second Nat Bank , 64.198| 1.402.7: 95 |108 
voort Barney Bk ),859,776 ____| i0°~ | Columbia Trust Go 700,000] 272,563} 7, 2,728) 100) 125 |135 
Security Nat Ba * 200,000 77.01: |.-----|..--. ]| Hoboken T rust Co ‘000 “02 391 7,097,459] 100) 150 
Save quant 7,013) 1,694,490) 100| Hudson T rust Co.| 200,000} 306. 98) 1,692,129] 100| 170 |22222 
8 Trust Co...| 2 | P | Pi osenes ar Tust Co_. : 306,941) 4,756.44 --2-- 
Bt Louls Nat 3: Bay 200'000 7120288 4,308,426) ‘aa 157% Bteneck Trust Co. *400;000 975 681 30138.728 100 309 reese 
te National Bank ,000 42.487 3,3 34.651; 100 175 |185 Jersey --| 500,000 452.14 :706,583) 100) 250 que 
2,000,000 42,487| 2,061,938) | 175 |185 y Citv— 144] 7,346,991) 1 coors 
Gaited Stave i 1 $00,000 ""124'072 oe aee ten 100] ay 120 Claremont Bank pease 71,443] 1,729,711 fe Per share. 
ater Tower Bank} 200, 5908811 8338 e301 100| 175 |200 irst Natio ai "00U| 337.100] 8,204.0: 140 
American y 200,000 9,881) 8,335,632) 5 |200 | Frankli nal Rank| 1,000,000) 1,67 100} 8,204,036) 100) 2 eran 
Setters ieee) atid tant sa| ta Hae | Cm aat| eee) atl Lite 19) 288. == 
uu Go| 200. | 489.448) 1,681,743) 100) 152 ommercial Tr N ,000} — 258,793 a ‘aan pan ial 308 
,000) 18) 1,681,743| 100) 125 |135 Gr J} 2,000,000} 2,: ; 770,065, 100 
ee eo riGa| o0o00) 111,863) 1,542,000 a00) 138 188 pon TO ey 3r Saal Gaz0777) 100 BR eee 
ee Ma Tre | a00;000| rai ti 1,586,401) 100) 115 (121 Mercantile Tr Co. 600.000) 7.550.770 He EL wore 
Laclede Trust, Co. $00'000| 84373 5°341.487| lool ays en N JT Gu & Tr Co_| 1,300,000)r1 245,000) 8.819.776) 100 300 |. 2. 
Me Any t Tr Go| 3,000,000) 1 4/373) 1,820,098, 100 wee ° lens Uni of N J_..| 2,000,000) r2. 29,633'24,182,500) 100 375 |12-2. 
Mins Vall Trust Co- See obo] 7.483 Os0loL ote oer| too me las ia ‘acco Vesta: saamemathians Poses — oo 
Mound City TrGo. 3.000.900) 7 .483.059/61.940.227/ 100 as bee pte, 4 ci pORaO eapeenpen Fs NS tres 
Se re Os 200/000 280,607 /81.536,074 100 390 |395 one ee ‘ ,314,818]17,886,622) 100) 275 {29 
west’ a 200,000 ret 1,800,000; 100 ” 135 --|250 Long Bra Nat Bank 100,000 243,0 9¢ 0 
Beare) fees steal tance ip re fe ee 248,009] 2.240.000) 190] 320 lags 
wrann bide Tr Co, 200.000 gat 2/396 018 100 180 |190_. eel tees Genk 200,000} 332 ra per a 
West roves Tr 100:000 ,803; 2,543,955 150 |... Am Iron Bank 200'000 < 2,984 4,613,159 100} 32 share. 
} St L Trust Co! 200,000 111072} 1,263,314 100| 180 |i90 | Morristown Tr'Co- 200.000; 130.808) oot sl 100 = Pp 
® Sale price . ,149| 2,986,266' 100' 140 '150 — M wn Tr Co. $00,000 1,233 1,647,253] 100) 1140 ocoee 
Bay. & price. ¢ Nominal quot Oo" 140 __°150 t. Holly— : 775,095) 8,265,394 ----- 
er schades Mace at Last — - yoy foot wy it k New i * aoa Bank' 100,000 87,405! 720,641 y* “Pe share. 
4 2 . Bank, t ms z x = owe : ’ i 
t Approximate price. “» Do no commercial Br-dividend. __s Capital to be increased 9 = 
9 nO co = a Pg Includes nn ee Fidelity 





BANKS AND TRUST COMPANIES 


[Vox. 119. 








NEW JERSE Y—(Concluded) 





| 


Capital. 





Mt.Holly (Conel 
Union Not Kauk 
Farmers’ Trust Co 
MtHolly 8 D & Tr. 

Newark— 
American Nat Bank 
Br’d & Market N B 
Mex & Mfr's N B. 
Mutua! Bk of Rosev 
NatN ewark& Essex 

Banking Co_-_-- 
Nationa! State Bk 
North Ward Nat B 
City Trust Co__-_- 
Clinton Trust Co. 
Federa) Trust Co 


Fidelity Union TrCo!| 


Ironbound Tr Co. 
Liberty Trust Co. 
Newark Trust Co 


a gf’ld Ave Tr Co; 
{isburg Trust Co} 


Washington Tr Co 
Weequahic Trust Co 
Weat Side Truat Co 
+ New Brunswict 
Citiz Nat Bk of N B 
Nat Bank of N J. 
People’s Nat Bank 
MiddlesexTG&TCo 
New Brunsw Tr Co 
Passaic— 
Merchants Bank_- 


| 


» .§$ 


100 OM 
200 O00f 
100,000 


500 000) 
200.000) 
1.350.000) 
200 ,000 


2,500 
500 
400 
200 
200 

1 500 

5.250 
500 
200 
200 
200 
200 
200 OO 
200 000} 
600 ,000 


250 .000 
6UU UVUU 
200 000) 


000 
000 
000! 
On 
000) 
Oo 
yn 
On 
Oo 
Om 
000 
000} 


100,000 9 


| . 
& Profite 


Gross 
Deposits. 


Surplus 


$ g 
204.661) 1,304,27 
r110,903) 971.! 
168,084) 681, 


054 


445 833 
667.156 
5 


881 
Ti) 3.771,3 


75) 2,183, 


835.5 
224, 


619 929 33 
938 .367 
894,397 
280 .267 
569 092 
596,928 ° 
832.602 ! 
>, 860 
866 

166 

512 
766 

278 
5,945 
,199 


5.978, 
160,7 
204 

»,.959 926 
051,107 
§. 452 
3,292, 
2,485,460 
.671,328 
259,516 
.304,108 
3,012,336 
2.527 852 


10,334 


737 
12,528, 289) 
3.7 53, 261) 

1 888,918) 
4,603,089) 


50,000) 
897.967 
266.785 
100.326 


123,064; 


878| 
329 


977 
| 
690 


tem 307 ,915 
158,917) 


1,877,630 


Par. 


Bid. 


NEW YORK—(Continued) 





Capital. 


| Surplus 


| 
| Gross 


|@& Profita.| Pen — 





Per 


135 
120 
135 


375 
375 
275 
| 175 


270 
295 
490 
300 
| 500 
| 460 
399 
425 
| 150 
250 
375 
| 150 
| 250 
| 189 
| 400 


| 425 
| 300 
250 
175 
| 225 





|140 
310 


| 
Bia Ask. 


New York City aeDeneaite N.Y. City| banks are| ‘Tepe rted net| anA 


are of date Nov. 


of banks and 
may be found in 


Am Exch Nat Bank! 
Amer Union Bank. 
Bank of America-_- 
Bank of Europe. - 
Bank of Manhat Co 
Bank of US_____-- | 
Bk of Wash Heights| 
Berardini State Bk _| 
Bigelow State Bank} 
Bowery Bank | 
Broadway Cent Bki 
Bronx Borough Bk- 
Bronx Nat Bank_-. 
Bryant Park Bank | 
Capitol Nat Bank.| 
Chase Nat Bank - 
Cent Mercantile Bk 
Chatham & Phenix! 
National] Bank. 
Chelsea Exch Bank 
Chemica] Nat Bank 
Coal & Iron Nat Bk 
Colonial Bank - - -- 
Commonwealth Bk 
Continental Bank. 
Corn Exchange Bk . 


1 1924 


Surplus an'd profits arje of \date Oc t. 
°24 for National and Sepi29 '24 for Statie banks. 


10 


A| Givi dend re.cora 


trust compianies in Niew York Cityanid Brookign 


“Ry 


$ 
5.000.900 
400.090 
6 .50U VOU 
450.000 
10.000 000 
2.000 000 
200 000 
150,000 
100.000 
250.000 
200.000 
150.000 
200 000 
200 000 
2,000,000 


our 


1/20 000. 000 25, 


1,500,000 


110.500 000 
1,000 000 
4.500.000 
1.500.000 
1,000,000 

600.000 
1,000 .000 
110,000,000 


and ind.’ 


8,07 
82 
5,622 
421 
464 
903 
457 
786 
9 


13, 


93 
5390 
1/2 
218 


754, 
.400 403112000 
,300 78,902,500 100 


141 
907 


27.300 71,342 
917.3 


100 160697 000 
2,409 r13523,800 


,600 18,881.000 


"| Sec., page |231 | 
$ 


889 109168000 100 
509 7r3.305.900 100 
000 93.724.000 100 
500 r8,.263 500 100 
890 1527540909 50 
500 r51719 890 100 
400 8.391.000 100 
§00 7828 .200 ...- 
TOO wéuw 
000 100 
409 r4.897,.8900 100 
890 r6,147,000 100 
600 15,225,200 100 
509 r2.150,000 100 
200 r17274,.100 100 
100 


0 4,572 


100 
100 
100 
100 


700 130074 000 


3,100 26,523,000 100 
5,400 12,822,000 100 


038,900 
.700 206601 000 


6.003.000 100 
100 


} 
Per \share 
35 


100,000) 
1,500.00") 1,878,397 
200,000 g 204,448 
100 UUL 322,176 
People’s Rk & Tre © ann nn 875.424! 
Service Trust Co_. 400,000 9g 216,993) 
Paterson— | 
First Nationa] Bank 500 ,00U 863,211) 


3,000 r6.423.600 
52,000 30,.776.000 
250,000 ,000 75,851,600 
500.000 2,706,500 23.277,000 100 1400 
1,200,000 1,301,100 18,850,000 100 250 
10,000 .000 62,699,200 260942000 100 1890 
800,000 435,800 r3.869,500 
1,000,000 1,689,990 15.900.000 100 


100 
100 


400 .000 


Passaic N Kk & TV rCo 2.100.000 


City Trust Co 
Hobart Trust Co. 


ommapeliten Bank) 
East River Nat Bk. 
Federa’n Bk of N Y 
Fifth Avenue Bank 
Fifth National Bk. 
First National Bank 
Franklin Nat Bank 
Garfield Nat Bank. 


19,718,373) 
3,733,521) 
3,519,657] 
7,953 ,337| 

917,223 


6,721,236 


Paterson Nat Bank 
Becond Nat Bank . 
Nat Bank o Amer. 
Paterson Sav Inst_. 
Citizens’ Trust Co 


1,200 .000 
750,000 
500,000 

1,000 000 
500 


1,025,526 12,721,341 
899,715 11,348,258 
313,386 3,283,014 


91,569 860 22,085,836 


680,962) 8,345,712 


Gotham Nat Bank - 
Grace Nat Bk ofNY 
Greenwich Bank... 
Hamilton Nat Bk . 
Hanover Nat Bank 


1.500.000 
1,000 000 
1,000,000 
1,000 .000 


519,090 r16534,300 
1,660,480 7,613,000 
2,455,800 21,788,000 

341,000 r5,397,600 


5.000.000 23,096,000 115189 000 


100 
100 
100 
100 
100 


Harriman Nat Bk. 
Lebanon Nat Bank 


1,901,400 r3741¥,600 100 


Franklin Trust Co. 00019 350.322) 2'660.231 
82.800 r1,055,800 


1.000.000 
g 543,542, 8.992.689 


250.000 


Plainfiela— 
City National Bank 
First National Bank 
Plainfield Trust Co 
State Trust Co___. 

Trenton— 
Broad St Nat Bank 
Capital City Tr Co- 

Nationa! Bank 
Hanover Trust Co 
Mechanics’ Nat Bk 

ton Rank’g Co 
Colonial Trust Co- 
Mercer Trust Co. 
Trenton Truat Co. 





Wilbur Trust Co. 


150,000 
200 000 
609 ,200 
100 ,0UU 


250.000 
150,000 
500 Om 
200 ,000 
1,000 ,UUU 
500 000 
100,000 
200 00 
ROM (wv 
100.000 





1,250,316/16,354,481 


330.355) 6,364,369 
318,625) 5,764,380 
813,029) 11,280,324 
143,496) 3,241,129 


843.979) 9,227,923 
234,185) 1,173,651 
1,158,035) 8,965,279 
108,227| 2,833,159 
1,590,814 16,309,985 
1,062,719 10,553,473 
136,913) 3,097,672 
460,657) 5,629,795 
939,905) 8,776,915 
$2,262) 1,580,838 











155 


NEW YORK—National banks (ezcept New York City) Oct. 10; 


State institutions Sept. 


29 1924. 





Albany— 
First National Bank 
Mech & Farmers-_ 
NatComrBk&TrCo 
N Y State Nat Bk 
Albany Trust Co.. 


Auburn— 
Cayuga Co Nat Bk 
Nat Bk of Auburn 
Auburn Trust Co- 


Binghamton— 
Citizens Bank ___ 
City National Bank 
First Nationa) Bank 
People’s Trust Co-_. 


Brooklyn— Stat: 


Bank of Coney Isl’c 
Bushwick Nat Bank 
First Nationa! Bank 
Globe Exchange Bk 
Greenpoint Nat Bk 
Mechanics’ Bank. 

Montauk Bank ___. 


Brooklyn Trust Co 
Kings Co Trust Co 
Manufact’re’ Tr Co 


Midwood Trust Co 
People’s Trust Co_. 


Buffalo— 
bert 


t Co_. 
Fidelity Trust Co_. 
Marine Trust Co-_. 


Bimira— 
Merchants’ Nat Bk 
Becond Nat Bank_. 
Chemung Can T Co 


600 ,00( 
250.001 
1,249 ,00¢ 
1,250 ,000 
400 ,00( 


200 .00¢ 
200 .000 
150,000 


150,000 

200 ,000 
400 ,000 
500 000) 


Bank & Tru 
Nat. banks 








953,938 11 
1,196,521) 3,215,239 
3,199,893 41,905,119 
1,999,652 36,295,357 

669 ,406/11,168,341 


,209,173 


81,359) 2,121,749 
481,507| 6,141,008 
510,630, 9,080,637 
444,266) 7,102,870 


st,Co. A ae ns date Sept 


Oct. 
S02. "600) 6,209,500 
91,100, 1,542,300 
1,150,700 15.917.800 


209,700| 3,336,800} . 
432,000) 3,543,600] - 


2,771,200 42,996,000 
184,700 4,264,400 
426,.316/11,244,708 

1,734,400 19,197,000 
429,200) 7,654,000 
192,000! 4,602,500 

3,828,100 47,508,000 

4,478,500 31;305.700 

5,241,400 108 630600 
374,200) 5,253,700 

3,707,300 60,453,600 


2,940,888 46,490,882 
2,660,301/52,422,871 
1,094 054/23 548,351 


@ 155,033, 4,988,093 


2,155,447/47,983,580 
1,693 ,461/23.390.514 
13,628,175) 128645662 


233,736 
830,473 
826,595 


2,929,560 
7,754,003 
9,358,766 











| 
| Per | share 


100) 
100} 5090 
100} 360 
100} 225 
100; 220 


225 


100 
190 
100 


100 
100 
100 
100 





1235 
|550 
|370 








Liberty Nat Bank- 
Mechan & Metals 
National Bank-- 
Mutual Bank 
Nat American Bk_- 
Nat Butch & Drov_ 
Nat Bk of Comm'ce 
National City Bank 
Nat Park Bank_. 
New Netherland Bk 
Pacifie Bank __ 
Penn Exchange Bk- 
Peoples Comm’) Bk 
Public Nat Bank_- 
Seaboard Nat Bank 





Seventh Ave NatBk 
Standard Bank. ...| 
State Bank 

Twenty-third W Rk) 
United Nat BkinN Y| 
Yorkville Bank - ---| 


American Trust Co 
Anglo-South Am Tr 
Bk of N Y & Tr Co. 
Bankers Trust Co 
Br’hood Locomo’ve 
Eng Co-Op Tr Co 


Central Union TrCo 12,500 ,Quu 23,647,699 
-| 2.000.000 
Equitable Trust Co 23 .000.000 11,191,899 
Farmers’ L& TrCo 5,000,000 17,363,699 


Empire Trust Co. 


Fulton Trust Co. _ 
Guarant 
Hudson Trust Co_- 
Irving Bk Col Tr. 
Italian Discount & 


rust Co 
Lawyers’ Title & 
Trust Co 
litan Tr Co 
ork Trust Co 
Title Guar & Tr Co 
US Mtge & Tr Co. 
USTrCoofN Y-_.- 
Jamaica, L. I.— 
First National Bank 


Rochester— 
Lincoln-Alifance Bk 
Merchants’ Bank_-. 
Nat Bk of Roch _- 
Central Trust Co__ 
Genesee Vall Tr Co 
Roch Tr & 8 D Co. 
Security Trust Co. 
Union ee 


Syracuse— 
City Bank Trust Co 
Liberty Nat Bank- 
Merchants’ Nat Bk 
Salt Springs Nat Bk 
Third Nat Bank__. 
First Tr & Dep Co. 
Syracuse Trust Co. 


Troy— 
Manufac’rs Nat Bk 
National “ef Bank 
Nat St Bk of Troy. 
Union Nat Bank-_- 
United Nat Bank_. 
Troy Trust Co 





500,000 


140,000 r7,528,800 


10,000,000 16,020,200 181912000 100 
755,700 r14543,100 100 


500 ,000 
1.000.000 
1,000,000 


526,900 r9,160,100 
262,000 5,339.000 


100 
25 


25 000.000 39,854,009 348305090 100 
40,000,000 54,355.400 770579090 100 


00.00u 
00.000, 


400,000 

200.000] 
3.590.000 

750,000 
1,000,000} 


-110,000 000 23,879.900 152130000 100 


6 340,899 r10559,900 100 
$4 pooy 000 1,745,848 33,134.000 100 
44,400 r1,547,400 100 
64,500 r2,222,000 100 
4,000,000 6,131,399 r98149,300 100 
4,000,000 7,788,000 102939009 100 


41.400 r3.462,400 
157,109 r4,459,200 
5,094,309 93,866,0 
284,890 r7.919.200 


494,690 r10803,.400 _- 


100, 
100) 


90 100 


100 


95 
260 


200, 000) 1,222,500 r32363,900 100 1200 
Trust Co. returns date June 20' 1924. 


2.500 000 
1,000,000 


1,553,700 34,844, 
539,290 


500 


4 0UU VUO 12,356,890 101021 700 
- 20,000, 000, 25,913,300 367081500 100 


500,000: 


500.000 
700 .000 


252,700 
85 500 


3,110,709 23,100 


a 
2281 
63,7 
374682900 100 
157273400 100 
Fidelity Inter TrCo| 2.000.000 2,142,600 22,369,700 


100 


DGG 6406 lencere am 
550 5 


100 


100 
100 


sUU 


915,009 11,209,000 100 


Trust Co 25 000,000 18,987,957 574821 513 100 


g956.709 10,236,200 100 
17,500,000 12,038,693 340761828 100 


| 
1,000 000 555, 400 8,262, 100 100 


6,000, 000 6,169,000 18,624, 500 100 
2.000.000 4,096.900 49,631,400 100 
10,000 000 19,099,300 222389600 100 
10,000,000 15,216,700 42,140,200 100 
3,000,000 4,487,909 58,236,100 100 
2,000,000 17,932, a 51,717, — -, 1470 


200. ooo! 9293, 409) 7,648, 903. 100 


2,000,000 2,933,990 49,661,251 100 
g643,561 12,128,366 100 
361,198 15,649,955 100 
502,542 13,616,927 100 
g577,128 11,968,996 100 
1, $00; 000 91,677,113 36,513,423 100 
*300.000 g1,481,081 24,261,669 100 
1,500,000, g861,307 24,844,255 100 


2,500,000, 1, ttt 503 21,694,859 100 
200,000 


300,000 
800,000 
300,000 
2,500,000 
1,500,000 


1,000,000 
300.000 
250.000 
240.000 
200.000 





17,329, 2,100,728 
390, 661| 5,897,245 
449,959 5,509,892 
270.697) 3,188,805 

1,914,530 40,732,335 
1,173,976 31,555,104 


1,272,640'32,050,326 
9455, 527| 6,266,580 
482,185| 4,793,017 
380,103} 6,339,154 
479,070 996 ,807 
175,628} 3,941,821 


100 
100 
100 
100 
100 
100 


100 
100 
100 

50 
100 


100, 


399 


OZ 008 sas0!<- 





403 


632 640 


295 
229 
685 


230 
343 
388 
450 
315 


130 


235 
348 
393 
460 
325 
1485 








* Sale price. 
a March 20 
d June 30 1924. 


b Paid in. 


1924. 


y Ex-riguts. 


k Capital to be iacreased. 
Sapt 29 i924 


z Ex-dividend. 
e (nciudes forelga oranch deposits. 


g June 30 1924. 


e Dec. 31 1924. 
u Book value. 


I Last gale. 


h New stock. t 
z In process of liquidation. 





Nov., 1924.) 






















































































































































































ney NEW ‘YORK (Concluded). OHIO—(Concluded). 
| | | } | —_ | 
pee Surplue &| Gross | j \Surplue &| Gross 
| Capital. | Profits. | Deposits. | Par.| Bid. Bonn Capital. Profits. | Deposite. Par . Bid. | Aeb 
Utica— eg ls $ | Perjshare.| Cleveland ern, 
First Nat Bk & Tr_| 1,250,000 2,28,930'13.014,642| 100|c280 |288 | Amer Sav Banl : nal ae ae ‘ha nee 
Oneida Nat Bank. - 1 300: ro 1.091.597) 5.033.088! 100 237 242 Broth’d of ay sees iat cater eee, oe eee 
Nat Bk_ 90.000! 313.502 5.099.345) 100) 75 0 Cc 
Citizens’ Trust Co_| 1.000.000) 1,220 247 18.510 537) 100} 245 |250 CoutN Se Tro 300; 000! 3, an 198 as avr ies 100 had oe 
Onelda Co Trust Co| 250.000) "518.813 2.352.014| 100|.-_-..|_-_-. | GlevSav & LoanGo| "250.000, -'283.03) 2.887.210 100 138 |i467~ 
Utica Tr & Dep Co_| 1,000,000 879,859\ 14,444,452) 100) 270 (280 Lorain St Sav & Tr. 400.000! 534.883% 8.223.418 100 247% 
; Midland Bank_..-| 2.000.000! 779.938 22.279'133 100 143 |146~ 
Watertown— Nom. |prices | N 14 ins 133 ; 146 
City National Bank} 200.000 52,197] 1,629,509} 100].._.. 1125 Pearl st Se = 1800. 000 780.073 25/020.157 100 228 ar aa 
JetferecaCoNat Bk| 500/000, 531°318| 4:819.164| 100] 278 |285 | United Bk& TrGo-| 1,500,000, 6977811 ah nat dey 100. 1380" 
Watertown Nat Bk 200 .000 264.255| 3.950.762) 100) 225 |235 Cleveland Trust Co} 81600.000 5, wah 41k pth “itae oan "3iT°* be 
North’n NY TrCo| 400.000} 863.073) 8.312.872, 100) 310 |320 Guardian Sav & Tr) 4.9N0.NN0 5, 235203 ca vaaaet? ioo 335 +4 
oman A Co pees pee deal lee | sna Per |share came Bite Trust Co! 1,000,000 ‘271.554 3.199.078 
. — ist N- : 843 8.657,976) 100)......|...-. tate Bkg & Tr Co. 750 UU! 5 3 233 100 ......1183 
gaan TrCo| 350.000 anvivgead vareteabe 100} ....-. ----- | Union Sav & L Co. $00:000 743,343 AS On? nat tt -wororl aE 
Net City Bank... need 08: sealan wie isa) tad : Union Trust Co- ..|22,250,000 ¢12477,475 259683385 100 191% 102 
North Ave Bank-| 150.000) 85.963, 2,195,659] Lo0|-~~— 12) "~= 2. | 
Seema dete] {G5GEe oltitoel caneisos: pen 148 1108” | penatee Eee naek.| ‘seneeel 94.0071 4.401.8 | shad sain 
N Rochelle TrCo} 200.000) 475,313 7.158.850) 100)......|----- Citizens’ Tr & Sav_| 1,500,000] 762.5145 oh ary ate 1S a? dae” 
Ossining—Iist Nat. 100,000} 163,140 1.054,443| 100)_.....]..... City Nat "300° tr Hae HEE 14. oe lee 
y National Bank 300,000 575.03 7,042,792 100 295 
ae - 100,000} 201,696; 2,478,207) 100)....-.)...-. emer Nat Bk.| 500.000 67.284 2°741.771 100 108 te 
tes " ‘9 e , 
retiesiches Co Nas} 100,000] 474,880] 0,011,707] 60]......|.----| Gommert Nat Be| 900.900 aTloh ais $3839 199 288 |ags 
Wat Pleasant Bk 100.000} n144 325) 2.075.210 J be Yed deg Bank] | 100.000| 90.585 1.798.875 100 390 |---_. 
Pert Chester—Ist N 200.000 972 431 4.739.460 “700 Samengs eee M cone Nat Bk 1,500 000) 1,527,609 21 A 24.0 38 100 26% 270 
| 3 3).469, 100) -.-._.)---. 0 arket Exch Bank} 100,000) e251.18t 3.318.8tt 100 300 {330 
Mutual Trust Co} 300.000) ¢212.552 4,097,127) 100] 120 |130 Nat ‘Bk of Com'ca 300 000| =«6746.792 4. 2? 
| ttn ly ye 100.000} ¢131,358 2.324.146) 100\......|..--- Northern Sav BkCo} 100,000 033-471 oh ate 7, =e pe 
4h ene Mat Bk-| 100,000) 234,498 serrated 100) ....-.|----- An Nat Bank....| 500,000} 675.517 10.292.321 100 285 295 - 
Citizens Bank..-| 150,000| 227.381' 4.987.088' 100 fo National Bank) 1,000,000, 2.272.084 21,912,813 100, 365 1876 
WestTitle&TrCo| 690.000! n744.319 2,522.0 sdcaddendis 
y County Trust Co} 200.000) 427.43 é 370-828 100 peuekaiibnnia city ices Bank} 400,000 — 7.718. ” 100 0250” oo8 
pore rim Net wt $36,140 ree, 50) ..----|----- Pavton Tot Ress. 300,000} 220.796 3,507,705 100 150 [160 
Trust Co___| 200.000) 162.829 5.103.141 100/_...-.]. aout * 
Westches’r Tr Go| 300.000, 730.677 9.8)4.01 ‘| 100; 210 |-..-. Third Nat -- 100.000 cant 413 3.778.800 tee tae tae 
Yonkers Trust Co! 350,000! ¢128,931 5.335,183 ....'....-.'...-- Winters Nat Bank-| 1,000:000| “533.093 7479, 335 100 130 Hr 
ee City Tr & Savy Bank] 200. “13 3: 
NORTH CAROLINA—Nat. banks Oct. 10; State institutions Oct. 10 DaytonSav&TCo| 600,000| “902,094 7.537.240 100, 330° "|388~ 
Charlotte— Per |ehare. | O.6 eee | | Per| share. 
Charlotte NatBank| 875.0001 512.833. 4.317.369 100] 230 |240 | GOMSav B&TrCo} 200.000] 398.797 12,296,284 100) 280 |_.__. 
Commercial Nat Bk 500000 661.322 2810657) 100] 230 |...-- span FS & TrCo 300.000) ¢344.443 8.535.35t 60 215 Jill. 
First National Bank 303000 734.012 1.943.259 100/ 270 |.._.- rst National Bank 500,000} 1.696.213 9,891.443 100 330 [..... 
Mer & Farm N Bk.| 200.000} 500.52 2.855.607, 100) 310 ComGuard Tr&Sav| 1.400.000 ¢1.017.318 22.433.155 100, 170 |... 
Becurity Gave Beak 100 000. #2139 302.312 100 Clolsed ~~ pa Bank. 1.099.900) «472.590 6.899.099 100 150 |LLll 
Union Nat Bank..-| 200000] 317.908 3.163.935 100! 300 [825 | MerSavBk&TrCo} 150.000, | 398.398 2.545.537 100 320 |... 
ean Trust Go| 1.200.000) 812418 13.044.738 100146 |147 Resales ttate © Oa:| “Sbeaeel - es tie a arcane Ge ae oot 
° - 2 50, es 27.) 2,046.2! { 
ce TrCo-| 1,000,000) 794,779, 3,995,962, 100] 181 182 | Second Nat Bank--| 1,009'900 3.041.741 10.272.213 100 395 |__-.. 
iccliiliens SecurS BA TrCo-| °577.700, ei07.20) 10.28.0977 100 210 wai 
er- ’ 355.6090 3,907, 
Citizens’ Nat Bank) 100.000, 125.308 1.611.884] 100) 189 |188 | Toledo Trust Co. -| 5.090,000 3.70.99) BE-RST-AN 100, 178 |ZZzZz 
First National Bank ‘000,548,358 3°83! .043' 100] 180 jiss | Union Tr & Sav Bk) = 250,000 414.518 1.649.198 ..- |... -|--0ce 
Home Savi Bank| 100:000| 85'000 1.109.000 28| 48 | 50 Union Save Bank..| 250,000) ¢40),921, 1,655,307 100, 245 |_.... 
4 --| 100,000} 135,566, 1,323,448} 50) 105 [110 Y | 
, , oungstown— 
poorer Genizal Bank Go | 180.000) 19.084) ,s13.0n3 100] 80 "| 9 
ntic Bk Co} 1,250,000! 780,449! 8.146.191] 100) 155 |157 ; 856.234 1 25 1235 
Greensboro Bk &Tr| 4uu 000) 184.943 3.051.764| 100| 140 |150 Commer’! Nat Bk. 500.000) 763.494 6.430.131 100) 220 |... 
Raleig on cei ‘shes ’ > cn Dollar Sav & Tr Co/} 2.500,000 2,074.25) 18.748.111 100, 196 |198 
Citizens” Nat Bank.| 300.000! 202.722 4.301.715' 100 165, 175 First National Bank] 2,500,000, 2,404,726 14.729.503 100) 196 |198 
Gomm'l Nat Bank} 300'000| 373.793. 7.520 802) 1001 175 |188 Mahoning Nat Bk | 1.000.000 484.923 3.957.734 100 165 [175 
Raleigh Bkg&T . Ae wen’ | Mahoning Sav & Tr 159,000 157.018 1,889.746 100 125 
or Aw FCo| 100.000) 117,112, 1.420.018, 100) 175 1195 | gecond Nat Bank 200,000 20.000 ‘646.103 100 110 |120~ 
gton— h ee : ee ‘oa 
Murchison Nat Bk.| 1,000,000) 1.195 765, 9.853.702| 100 200 |210. | South SideSay Bk ! 100,000__ 61.455 _ 880,753 100. 118_1126 
People’s Sav Bank-| | 65.000 176.054 2.096.981] 25| 87% |_..-- 7 
Wilm Sav & Tr Co. 300. 000 353,819) 4,071.420| 50) 170 |__--_- OKLAHOMA—National banks Oct. 10; State institutions May. 
nston-Saiem 
People’s Nat Bank. 15C,.000) 60.200 1.920.000, 100)......]..--.- | 
Wachovia Bk & Tr_| 2,175,000 1,403,122 34,638,757! 100\..---- 1200 noe Bank| 100.000 8%.339| 2.442.849 100 Perjehare. 
NORTH DAKOTA—Nat. banks Oct. 10; State institutions June 30. ioedee those aad tps ae eo 7° I. ot 4h Hy pie ae ee 
Pargo— P hare, eet a, 
Dakota Nat Bank. 150. ooo| 92.624! 1,319.173!..--|_--. wien: |, McAlester— Per|ehare. 
Fa National Bk. 000! 66.909 653.639) 100|......|.-.... American Nat Bank 100,000 31.121] 1.779.010 100)......}|.-.... 
National Bank 80’ po. 283.572 7.368.674 100 ets Tee City National Bank 50,000 €10.802 420,528 100 Clo sed 
Merchants Nat Bk_| 100.000) 159.037 2.073.270 100|_-----|_---. First Nat Bof McA; 100,000) ¢39,010, 1,502,797; 100)-.-.--|-.... 
Security Nat Bank_} 100.000 SE.068 1,596 400). ccdlocaccelesces 
Northern Trust Co_-| 100,000; 51,103, 645,629)-2-2|_2- noalitencs ee el ences] 0199,040 4,400,008 100 S05 a 
| c 50, e138,° 403.08: 225 
Firet National Bank 500.000 205.645, 6.055.743 100, 300 (325 
OH1O—National banks Oct. 10; State institutions Oct. 10. Muskogee SecNatB; 200,000) 51,994, 2,634,331) 100) 125 |175 
~Akron— Per share. Oklahoma City- | Per|share. 
Central Sav & Tr__| 1,000,000 659,503! 15.008.481) 100 4225" meaty American Nat Bank| 1,000,000; 397.051 15,932.986 100! 200 = 
Commercial S & Tr 250.000 287.266) 4.764.665, 100) 17 iB ts Farmers’ Nat Bank} 200,000 63.363 3.653.535 100) 175 |... 
DepositorsSav&Tr| 325.000) 460.017) 7.365.755 100| 245 270° | Fidelity Nat Bank.) 300,000) 69.391 4,459,131) 100) 200 |.-... 
Dime Savings Bank} 200,000) 222,787) 3.130.082 100) 190 |200 First Nat Bank_._-| 1,000,000} 371.406 17,642.099 100) 250 |__..2 
Ohio State Bk & Tr| 500,000) 648. 834) 8.055.494, 100) 130 |140 | Liberty Nat Bank-} 600,000) 135,202 5,990,114 100) 190 {210 
Standard Sav Bank 100.000 26.554) 357,103 100) 90 95 Okla Stk Yds, N B- 250.000 36,093 2,163,092 100) 200 |..... 
FirestonePkTr&SB| 200.000) 166.896) 3.592.018, 100! 150 1/175 Security Nat Bank-| 500,000} 344.482 9.683.801) 100)-_-__.|-_... 
First Trust & § Bk. 1.500.000] 2,047,820,25,930,464, 100| 245 |250 | TradesmensNat Bk) 500,000) 118,064, 5,109,711) 100, 225/250 
anton— 
CentSavB&TCo.| 200.000! 85.269) 3.882.206. al i se Tulsa— | 
Dime Savings Bank 500.000) ¢221.933) 5.204.574) 100) 200 |____. Central Nat Bank_| 1.000.000) ¢408,659 8,032,541) 100).....-}..... 
First National Bank 500,000} 1,162,344,10,396,386) 100| 325 |_____ pemeeoes Ret peak ytty . 9.977 30,031,159, 100)... 2). 22. 
ncinnati— | rst Na ----| 1,000,000 62,866 14,723,834, 100)...... ouciow 
Atlas Nat Bank--- 400,000] 1,245.509! 7,844,540) dd 370" — ™ 
Brighton Bk & Tre 500.000] 382,024 12,695,007, 100) 525 |__..- 
rotherhood o | 
Clerks Nat Bk. 200,000 50,000, 2,611,631 ass ie See 
Gina Be SS TE kes: P pings . os0.73) 3,334,332 100) 230 |250 
tzns’} rCo} 2. 000) 2,429,327/11,746.751) 100) 195 |205 OREGON—National - 10; institutt 
Aen So ven ane pore Sheth) tol s 05 tonal banks Oct. 10; State institutions Oct. 10, 
Cosmop Bk & TrCo| 350,000) 294.691) 6,607,325) 100) 150 [165 Portland— | Per|share 
East End Bank_--- 50,000} ¢59.841, 686,005, 100) 160 1/175 G W Bates & Co..| 100,000 21,887) 1,246, 709) 100! F 
First National Bank! 6,000'000| 5.277.443 37.852.457| 100, 255 |265 | Can Bk of Com'ce.| 300.000] 137.372 2.985.448 100) 200 |205 
Lincoln Nat Bank.| 500,000) 1,124,202, 8.615.654) 100) 280 /310 Citizens Bank -_--- 200.000 71.013 3,141,138) 100) 165 |185 
North Side Bank -- 100,000} ¢224,349| 2,222,547) 50) 140 [175 First National Bank| 2,500,000] 1,213,539 37,886,355) 100) 200 |210 
Pear! Market Bank 400,000 397,227) 7,383,716) 100) 155 |170 Hartm’n & T’mps’p 100,000 15.761; (660,670, 100]/....-.]...-. 
Sth-3rd Nat-Un fr.| 3.000.000) 2,557.399'41,442,329| 100) 270 |285 Hibernia C & Sav B| 200.000) 183,482 6,651,104) 100) 175 |190 
People’s Bk & Sv Co 200 ,000 305.021, 4.569.737) 100; 250 |300 Ladd & Tilton Bk_-_| 1,000,000) 1,673,285 24,981,305 100) 300 {350 
Prov 8 Bk & Tr Co| 1,500,000} 1,812,359/26.902.582, 10) 30 | 32 Live Stock State Bk} 100.000 2.297; 727,711) 100)-...-. 135 
Second Nat Bank_-| 1,000,000) 937,371) 8.135.580 100) 145 |155 N'western Nat Bk_| 2.000.000, 491.768 22,260,771) 100) 135 |150 
SoOhioS Bk&TrCo. 250,000) ¢257.749) 4,895,979, 100) 225 |_.... | Peninsula Nat Bank); 200.000 53,550, 2,055,562) 100) 125 /|138 
Stock Vards Bk -- 100.000 e195,414| 920.809) 100) 225 /|230 Portland Nat’l Bk. 200,000 30, 0: 37 700 803) .6s2l-aneon atnie 
Wash Bk & SavCo-} 250,000) 114,062) 2,605,622 ---.)_.--_.)---_. United States N Bk| 1,800 '0U0| 2,396.383/37,058.151| 100) 325 |375 
Western Bk & Tr Co} 1,000.u00} 1, 221, 377/14,955,195, 100) 278 |300 West Coast Nat Bk| 300,000) 118,782) 2,682, 362) 100} 150 |175 
Fourth & Yen Tr Co| 2.090,900| 2,562.779 19,171,998 100) 195 |210 Security Sav & Tr 500.000} 390,139) 3,885,728) 100\d__.-. ae 
Union Trust Co... 1,000,000! 3,798,678'31,125,300 ___.|_-..--!...--. Lbrmen’s TrCo. Bk' _ 200,000 60,266' 2,225,777! 100' 85 _ |! 95 
® Sale price. a Includes City Trust & Savings Bank. 6Nov.15 1923. ANew stock. k Capital to bet creased Amount pald in. Ex- 
dividend. i Last sale. d Sold with First National Bank. e June 30 1924. : ‘ t r ‘ ° 


t Includes Union Savings Bank 


Bank & Trust. 


t Dec. 31 1923. 


n Mar. 31 1924, 


¢ Includes Oneida County Trust Co 


+ Includes trust deposits. 
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BANKS AND TRUST COMPANIES 





[ Von. 119. 











@ENNSYLVANIA—Noat. bbe. (one. Phila.) Oct. 10; Stateinst. Sept. 19. 





PENNSYLVANIA—(Concluded). 






































































































| Surplus Groas ” Surplus &| Gross | 
Capital. | & Profits.| Deposits. |Par.| Bid. | Ask. Capital. | Profits. | Deposits. Par.| Bia 
| } 
Allentown— $ % | $ Per |share Phila.—(Con.) $ ; $ $ 
Alientown Nat Bk-| 1,000,000 1,140,139) 7,634,248] 100) 220 240 | Girard Trust Co 2,500,000 10,715,937|57 ,316,733 
Merchants Nat Bk. 400,000 1,272,687) 5,563,325) 100) 566 600 | Guar Tr&8 DCo_| 1,000,000, 802,911/10,541,920 
Ridge Avenue 50,000 172,126 1,219,490) 50} 140 155 dingtonT&TCo| 125,000) 154,376) 2,930,479 
Second Nat --| 800,000 1,063,079 5,524,633] 100| 680 700 | Hamilton Trust Co} 200,000) 286,846| 3,627,640 
Allentown Trust 175,000 234,288 2,045,701] 30) 87 92 | Holmesburg TrCo_} 125,000) 130,806] 1,433,972 
Citizens Co.. 250,000 272.648 2.492'061| 25] 115 120 | Indus’] Tr, T&Sav; 500,000 1,835,437) 9,812,567 
Lehigh Vall Tr Co. 600,000 723,954 4,138,985) 50) 350 360 | Integrity t Co. 750.000 3,370,758)15,389,357 
Penn Trust Co...-; 800,000 200,033, 2,002,327) 50) 90 95 Jefferson T & Tr Co 193,050, 29,102] 1,240,738 
m TrCo.| 500,000 1,155,117/11,572,071 
Land Title & Tr Co} 8,000,000 12,383,830 21,441,734 
Altoona— Liberty T& TrCo-| 500,000, 628,171| 5,675,087 
First National Bank 150, 000 474,584! 3,367,322 Market 8t T & T C 500,000) 1,174,243)12,034,353 
@econd Nat Bank... 100,000 483.470 3.205.943 Mana TrustCo; 250,000; 337,734! 3,136,165 
——e 188,900 191,640 1,988,845 Metropolitan TrCo} 500,000) 199,665 2,238,657 
Co..| 250,000 529,401) 2,252,331 Mutual Trust Co_.| 451,200) 231,518! 5,255,803 
Central Co..| 243 400) 281,430 1,831,790 Ninth Bank &TrCo} 750,000) 1,787,486 14'303.918 
Mountain C’y TCo| 162.962) 228.785, 2:088'705 Northern Cent Tr.| 400,000) 127,455 2,799,033 
Northern Trust Co_| 500.000) 2,761,779\11,441,874 
Northeast-Tacony 
Bank & Trust__-| 250,000) 114,957) 1,085,067/_. 
Bank of Erie TrCo| 125,000) 119,624 1,519,601 Northeast’n T & Tr} 200,000 63,256) 1,568,896 
First National Bank 300,000) 1,247,665) 6,727,991 No Phila Trust Co_| 500,000) 828,111) 8,185,374 
Nat Bank.-| 300,000, 705,881) 6,712,660 Nor Western TrCo} 150,000) 932,661) 9,623,382! 
People’s Bk & Tr Go 00.000 304.005 4'825.438 Parkway Trust Co.| 125,000, 71.713) 1.297.880 
Nat om 600,000, 1,105,170 12,169,022 elham Trust Co-_- 150,000} 199,178) 2,138,257 
Cent Tr&TitleCo.| 151,100; 64,35 54 1,493,372 Penn Co for Insur | 
Erie Trust Co-.-.-.-. 800,000) 851,043 7,297,436 on Lives & Gr An| 3,944,290 16,673,295 48,002,827 
GecurSav&TrCo.| 200,000) 641 ‘O51 4,871,884 Penn W’h’g&SD 1,000,000; 352,512! (763.377 
hiladelphia Tr Co.) 1,000,000) 5,804,034 22,909,469 
Phoenix Trust Co-- 300,000 69,911! 914,145 
farrisburg— Provident Trust__-| 2,000,000) 8,618,113 14,111,434 
Bast End Trust Co- 200,000 71,600) 1,614,300 l Est TrCo,com) 1,319,600) 1,401,632, 6,475,413,1100 
Harrisburg Nat Bk) 300,000) 708,975 2,628,604 l do do ref} 1,890,100 100 
Merchants’ Nat Bk 00,000} 1345,364' 1,288,180 l Real Est TI & Tr__| 2,000,000) 4,073,367! 7,555,727 
Central Trust Co. 2£0,000} 440,806 1,885,990 l Republic Trust Co_| 500,000) 332,427 3,587,800 
Commercial " 5,000 96,292 1,090,862 l Roxborough Tr Co-_ 150,000} 181,883 2,321,003 
Commonw'lthTrCo| 750.200 1,793,716 6,447,492, l Southwark T & Tr.{ 125,000) 177,711 1,170,121 
Dau aoe Dee C8 800,000 (504,770 41428'578 l Tacon t Co..; 150,000) 235,461, 2,007,212 
Harrisburg Co..| 400000. 795,791 3,886,616; 100)_.._. 1325 Ti Co...-| _ 125,000) 111,262 2,276,984 
Becurit ‘i 286,010 172,275 1,336,588) 10)_.___ 17 U Sec LI &T_| 1,000,000) 1,114,873 5,369,474 
Union Trust a 250.000, 226,976 2,860,292) 100)____. 155 West End Trust Co) 2,000,000 3.313.308 16,150,277 
West PhilaT&TCo 500.000) © 933/370 7,428,372 
Lancaster— Per | share State Insti 
Cones Nat Bk_| 200,000 »678,240 3,819,397) 100) 380 |305 | tutions 
Fulton Nat Bank--| 200,000) 0305,209 3,232,801! 100/_____ 1/230 | Sept. 19 
Lancaster Co N Bk} 300,000, 654,021 2.751.837) 50! 135 |140 Pittsburgh— | 1924. 
P e’s Nat Bank. 200,000, 303,762 1,840,373) 100/_____ 1) 260 Allegheny Val Bank! 100,000 197,516) 3,146,777 
cul Tr & Sav... 263,125. 42,925, 1,474,486) 25!_.__. l 28 All ations Dep Bk .000 92.694 2,007,465 Bl eescloccccclooece 
Farmers’ Trust Co- 225,000, 1,106,560 6,953,489} 50}_____ 1310 Am State Bkof Pitts} 200,000 GB,200) 3 ee ele. accle<. <caleccee 
Guaranty Trust Co} 800.000, 167,594 1,078,915) 100, 130 13134 | Anchor Sav Bank.-| 150,000} 704/037) 4,053,182; 0) 240 |-~... 
Lancaster Trust Co} 250,000, 1,601,386, 7,930,468, 50|_____ 1340 | Arsenal Bank_.__- 100,000} 339,945 1.528.478} §O!_.___- esi 
Northern Tr&8Co} 200,000) 544,333 3,366,082) 50/_____ 1160 Bank of Pittsb, N A} 3,000,000) 4,703,892 57,340,258 80) 132 [-_... 
People’sTrustCo..} 250, ,000! 527 ,555| 2,915,490) 50)_____ 1166 Bk of Secured Savs_| 125,000) 215,371! 2,511,344) §0/.-..-- snece 
Union Trust Co... 300,000) 21,442) 3,292,684) 100)_.__. 182% | Braddock Nat Bk__ 500,000} 703,587,12,958,900,-_._!-....-/-.... 
Citizens Say Bank_ 150,000} 814,728 8,914,977}... |... tuned 
a City Deposit Bank.| 200,000) 1,562,272 14,404,648) S0/_....- secee 
Philadelphia— | Deposits of| National banks date | Nov, 3 19/24. Columbia Nat Bank; 600,000) | 410,408 10,385,109) 100)_.--__|- ‘ 
| er jshare. | Diamond Nat Bank 600.000} 2:033.778 18,497.971! 100] 325 |350 
American Bk & Tr. 300.000} 370,059 3,393,234) 5O)_..__- 72% | DoliarSavings Bank! 2,003,343) ~ 386.306 37,988,285 ---| Ee Se 
3k of No Ameré& Tr! § 090.000) 6,064,384 52,266,808) 100). _- 1/284 Duquesne Nat Bk_ 500,000; 795,435 7,826,154) 100/-..-.- 215 
Bk & TrCoof W Phil 250,000 169,188; 1,995,508 .|.-.-- | Exchange Nat Bank 750,000 1,020,905 8,565,781) —_elbeaeiEs 90 
Broad St Nat Bank 375,000 359,865 c 4,717,551) 60}... _. 181 Farmers Dep Nat--| 6,000,000) 3,986,637 49,485,460 -<--| ined icine ieientees 
Sentennial Nat Bk- 300,000} 918,820) 6,866,000) 100)_.___ 1/400 Farmers Depos Sav 500,000} 1,037,154 11,995,551 2-2 -|---2--|-2--2 
Central Nat Bank} 1,250,000) 5,221,623 35,864,000) 100)_.___ 11505 Fifth Avenue Bank 100,000; ‘185.266 2,298,313, 86) 98 |-.-.. 
Corn Exch Nat Bk_| 2,200,000) 6,165,351 ioeeees 100) ..-.- H4il First N Bk of Birm 100 090} 228,560' 2,155,000, 100)......)..... 
Drovers & Mer Nat | First National Bank} 5,000,000) 7,433,251 64,177,628 100) 287 =| ~<--: 
OO aa 500,000 190,427) 62,391 330) 100) i i151 Fourteenth St Bank 200 600! SO4 SES Dee tee ckndtemessaloanen 
East Falls Bk & Tr- 125,000 129,267] 1,037,937) 50)... . 1100 Freehold Bank. -_. 200,000; 1,087,703 794,533; 16Glencoccleccce 
Eighth Nat Bank 275,000] 1,664,597} 6,308,000} 100). 1631 Highland Nat Bank 200,000; 234,760 3,329,340 ----| a mee 
Firat National Bank 1,500,000} 3,511,893'46,682,000, 100)_____ 1 270% | Homew’d Peop Bk. 100, 900! 154,280 3,508,286: 80}....../.... 2 
Fourth St Nat Bank) 3,000,000) 9,335,823 71,023,000) 409) -- cae 3 340 Iron & Glass Dol Say 172,700} 493,726 3,660,019 100/...._- cine 
Franklin Nat Bank) 2,000,000) 5,901,765 66,885,000) 100|_____ 566 Keystone Nat Bank;  600,0¢ 10) 1,199,231 8,735,708 100)-....- 225 
Girard Nat Bank--| 2,000,000] 8,664,894,75,960,000} 100)____- + ‘6 | Manufact'rs Bank. 100,000! (311.643 1,478,389 BB ce-ccclooce = 
Kensington Nat Bk} 350,000) = 845,590) 6,310,000) 50|____- 113534 | Marine Nat Bank.-| _ 300,000} 295.076 2.65215 162 100) 120 |----. 
Manayunk NatBk-_| 200,000) 1,009,414) 5,229, 766 | 613 Mellon Nat Bank_-| 5,500,000) 5,965,982 132904 2: 250, 100)....-- sonew 
Market St Nat Bk-| 1,000,000) 2,793,335, 23,000,000) 100)_____ 12904 | Metropolitan Sav | 
Middle City Bank-| 300.000) 116,461) 2,679,588) 50)_.___ i) 69 k & Tr Co__.-| | 200,000) 6,402) 2,208,950 100].....- 72 
Nat Bank of Comm) 500,000) 541,341! c6,722,8: 29) Sete 11133 Monongahela N Bk} 1,000,000) 2,271,427,16,422,778 100} 300 |305 
Nat Bk of Germ’t’n) 200,000) 1,083,193) c7, 938. 245) 60j....- 1275% | Nat Bank of Amer. 200,000 544,072; 6,295,030 100)......]...-. 
Nat Bk of No Phila 500,000} 261,232)c3,111,191| 100|____- 1143% | Ohio Valley Bank- 100,000! 162,312, 2,281 986 100} ...2.<)o0--= 
Nat Security Bank 250,000] 2,053,502| 8.626.000) 100\_.__. 771 pumaenives N Bk 200.000; 316,192} 1,683,275; 100}-.....]---.. 
Northern Nat Bank} 400,000) 705,793] 7,231,000) 100)____- 1225% | Penn Savings Bank 100,000; 174,179! 2,075,535! 60/_...--|---.- 
Northwestern N Bk 200.000 1,206, 368! 6,550,000 100} eee 50414 | Pittsb State Bank_ 100,000) eee 4 Je eae ee 
Overbrook Nat Bk 300,000 72,186 2,536,904) ____!_ Beatie Second Nat Bank_. S00,000| 1,145,475) 6,362,242)... lo-~-<aleecas 
Oiney Bank & Tr 250,000] 30377 798) 4,914, 016) ee 1|100 Third Nat Bank_.-.}| 500,000; 405,306 3,131,678. 100] 102 |...-. 
Oxford Bank & Tr-| 500.000} 382/407! 4/016: 020; 50) ..-.- 4100 Union Nat Bank _ 2,000,000 5,567,325 24,300,998 100) 340 |..... 
penn National Bk-| 1,000,000] 3,294,088114,183,000!] 100!__.__ 1425 Union Savings Bk. 1,000,000; 1,720,873,27,713,756| 100}....-- nae 
somes, Bk & TrCo.| 1,000,000} 406,637\12,621,011| 50\_-__- I} 85 Western 8 & D Bk 250,000) 510,794! 3,269,228) §0/...... cones 
Phitad hia Nat Bk) §,000.000,11,900,: 289124981 000 , 1387 Aileghen Trust Co} 700,000) 825/877) 5.311.743) 100} 180 |----- 
Pow | ity Nat Bk} 500,000) 855,906! 5,117,000) 100/_____ 1 200% | Bloomfield Tr Co 125,000: 76,500) 2:09) SOU 2 Secdandlsseen 
md Nat Bank -- 280,000] 1,162,225\c9,644,661} 100/_____ 1501 Colonial Trust Co. 2,600,000) 4,299,935 17,033,170} §0)_____- 188 
Bixth Nat Bank--- 00,000; 614,414; 6,063,000) 100)_._.- 123544 | Com’wealth Tr Co | 1, nee. 000, 1,516,774 11,121,432! 100} 176 |... 
Southwark NatBk_| 500,000) 1,051,208) 9,705,000) 100\_____ 123144 | Continental Tr Co 450,000; 344,088 1,448,306) 100)-....-]....- 
8’western Nat Bank) 200,000) 224,758) . 939,000) 100)_...- 1140 Dollar Sav & Tr Co} 1,000,000) 1,600,832 11,944,864) 100) 225 |... 
Tenth Nat Bank--- 500,000 711,550] 5,548, 000} ee 123034 East End Sav & Tr 250,000] 277,575; 9,176,540)... /..... leewce 
Textile Nat Bank. 400,000; 491,141 4'797,000} ee 166 Farmers Depos Tr_| 1,320,000! 588.728 "ee Bene eee a 
Third Nat Bank. -| 1,000,000] 1,523/205'10:617,000, 100|___- 1| 287 Fidel Title & Tr Co} 2,000,000) 5,737,061 15,797,748) 100) 360 |..--. 
Tradesmens Nat Bk! 1,000,000) 2,712,118 16,292,000; 100)_____ 1,290 Franklin Sav & Tr.| 175,000} 268,778 3,054,596, 25)... |... 
Union Nat Bank---| 1,000,000) 1,315,091 15,462,000) {00)_____ 4225 Hazilew’d 8S & T Co 165,400, 198,737| 2,750,816 100) S50 leesco 
West Phila Bank--) 250,000 183,758, 3,113,894] 50)____- | 75 Hill TopS &TCo-_-| 150,000} 216,827| 2,817,255) 89)... |... 
Aldine Trust Co--.| 750,000) 819,457) 3,781,780; 100|_____ 1245 Manchester Savings | 
Belmont Trust Co_! 187,500 177,702) 2,634,670) 50)....- i si Bank & Trust Co} 250,000: 291,688) 3,240,222! 50) 83 |... 
B Street Trust_ 250,000 166,905] 1,419,286) anes ) 723% | Merch Sav & TrCo 125,000} 72,477\ 1,391,935] 80] 60 j..... 
Cent Tr&SavCo.-) 750,000) 1,250,034/11,183,469} s0\____- #140 Metropolitan TrCo| 200.000 72,095| 1,643,323! 100}_....-]..... 
Chelten Trust Co--| 300,000) 300,047 | 3,973,999 | eset |15134 | Oaki'd Sav & TrCo} 3005000) 336,286] 5,247.908| 100\----_- whew 
Colonial TrustCo--} 500.000) 710,237) 9,636,661] 50|____- \145}4 | Peoples Sav & Trust | | | 
Columbia Avy TrCo} 400.000 758, '937| 5,518,656) 100)_._.- 1,310 Co of Pittsburgh_| 3,000,000) 8,192,473)19,178,918'_.__| 318 j|-...2 
Columbus Title& Tr} 125,000 44,789) 1,586,772) ____|______!_____ | People’s Trust Co.- 250,000} = 271,525) 2,296,931) 100) 275 |... 
Com'ith T tna & Tr) 1,000,000) 2,954,984 10,558,439) 100|_.___ 143014 | Pittsburgh Tr Go_-| 3,000. 000) 2,547,315,14,771,444) 100, 215 [22222 
Cont-Eq T & T Co_| 1,000,000) 1,779,820 13,385 409] ee 41190 Potter Title& TrCo}| 500,000! 462,462) 5,313,947) 100;-.-._-_]_.__2 
Empire Tit & TrCo} 200,000 94,660) 1,534,947) 80)... _. | 3914 | Provident Trust Co! 150,000! 203.864) 1, 304,793] 100} ......- -<-<8 
Excelsior Trust -.-- 300,000 475,619) 4,519,020) 50)_.___ 1100 Real Est S & Tr Co 400.000 130,049) 4,236,370; 100) Se Sitinsin 
Federal Trust Co..| 200,000) 341,308) 4,961,243/ 100\____. 175 South Hills TrCo_.} 125,000) 180,796) 1,627,270) 100)-..._. pteeaert 
Fidelity Trust Co_- 5,200,000) 17 ,462,801,50,974,522) 100|_____ 15064 | Penn Tr Co___.___ 400.000 504,931) 5,568,154! 100) pati apt anna 
Finance Co, ist pref}a1,470,000) 3,456,126, 100}..... 122 Terminal Trust Co_} 125,000) 64,165) 470,465 2. !_. _2. cocee 
Se peete erred... . a1,530, 1,731,232) 100)_..._ 1106 Union Trust Co__-| 1,500,000 43,469,194 12,878,895, 1004000 |..... 
‘ord Trust Co 250.000 962,341] 7,507,051) §0)_.___ 1180 Washington Tr Co 350,000, 1,215,000 7 1662 ,000| 100) Gee lescee 
Franklin Trust Co_| 1,500,000) 2,077,399 22,725,804| 100/_.__- 1/250 West EndSB&Tr, 125, 000) 543,446] 4,209,123) §0'_.___- ogee 
Germantown Tr Co} 1,000,000) 1,625,899)13,907,434! 100)_____ 1342 William Penn TrCo 125,000} 141,937] 1,385,080.._./_.____]_-__. 
Gir'd Av T&T Co-_| °200,000| '343/404| 3'702'401| g0\77 777 1185 | Wo 8 Sav| | om 
| | Bank & Trust Co| 100,000! 1,667,296 12,286,479' 80'_.-.--'780 
*Sale price. a Capital pa aid in; authorized amount is larger. » Capital to be increased. d Last sale a year ago. voJune 30 1924. z Ex-div. 


i Last sale. s Includes 


inth 


&T.Co. h New stock. r Sold with 


Ninth Nat. Bank. n Nominal. 






t Mar. 31 1924. e Sept. 19 1924. 


c Oct. 30 1924. 








Nov., 1924.] 
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PENNSYLVANIA (Concluded).—State Banks Sept. 19. TENNESSEE—National banks Oct. 10; State institutions June 30. 
Surplus & , : Surplus &| Gross 
Capi’‘al. | Profits. | Deposits. |Par.| Bid. | Ask. Capital. | Profits. | Deposits. |Par.| Bia. | Ask. 
Reading— i $ s Per |\share. 
Farmers’ Nat Bank 400.0 1,297,654! 6,818,784 150 |155 Chattanooga— % x ay | Perlshare. 
Nat Bank 100.000 353,697, 1,346,127 423 (420 Agece 32S Bie Oe % 500,000 549,679) 2,613,217]. 100)......|-.-n. 
Ni | Union Bk} 200.000) 986,849) 2,433,266 140 |145 Chattanooga S8 Bk 750,000} 413,092) 5,394,092] 100}_.....]_.... 
N Bank... 200,000 45,680! 540,000 75 80 First National Bank} 1,000,000) 1,136,835/15,363,903} 100|_.---.|_... a 
Penn Nat Bank-_- 200,000} 900,938) 5,170,726 390 |400 First Tr& SavBank| 500,000) 791,755) 1,131,303) 100/_..._.]_._-_- 
Nat Bank_| 500, 1,467,878! 8,952,003 395 |400 Hamilton Nat Bank} 1,500,000) 747,209/12,364,812| 100|/_...__]___-. 
Second Nat Bank._| 300, 1,035,915! 2,468,845 390 1395 Hamilton Tr&8B-_| 250,000) 161,056) 3,140,054] 100|_._._ i Lee 
Berks Co Trust Co_ 750, 818,170] 6,441,216 32 35 
Colonial Trust Co-| 500,000) 388,392) 3,073,583 18 20 Knoxville— Per|share. 
Pennsylvania Tr Co} 1,000,000) 2,025,804/12,178,944 410 (425 City National Bank 600,000} g532,661)10,575,920}) 100})____- 1220 
Reading Trust Co_| 560,000) 1,047,426) 2,463,900 300 {310 East Tenn Nat Bk-| 1,000,000) 756,765) 6,306,532] 100|____. 225 
Scranton— Per \share Tenn Sav Bk_ 200,000 n73,348] 2,840,651} 100)... - so eh anep 
Bosak State Bank__ 200,000} 417,514) 5,016,737 a Holston Nat Bank_} 500,000) 9305,587| 3,096,458] 100)_____- 175 
County Sav Bank.-| 400, 598,340] 7,105,118 sie Third Nat Bank...| 300,000) 256,402] 1,912,935) 100)___._- 200 
City Bank- 80,000} 128,175) 1,424,220 a Union Nat Bank...) 500,000) 9215,876] 5,369,002] 100)__.... 165 
First National Bank) 1,500,000) 3,059,871/32,367 ,041 ee 8g 
Green Ridge Bank. 50, 65,174] 698,585 ewes mphis— Per\share. 
sl 125,000 149,471] 1,277,177 a 2. my Com&T Co} 3,000,000} 2,143,375/30,070,645| 100) 346 |851% 
North Scranton Bk; 200,000) 160,813) 2,754,061 | i ee Cent State Nat Bk_| 600,000) 649,863] 8,165,495} 100] 245 {250 
Providence Bank -- 75,000} 166,813] 1,552,424 ae eo ee lumbia Sav Bank} 100,000) 732,445) 605,620) 100) 160 |164 
Peoples Sav & Dime Fuses Motonel Deak. 500,000} 795,927) 7,255,280] 100) 285 {292 
Bank Tr Co_.-.| 1,000,000) 1,470,936/ 14,893,104 415 |418 Amer 8 B & Trus 50,000} 769,750) 2,001,408] 100} 350 |415 
South Side Bank __ 200.000} 257,467] 2,692,503 ee eo Fidelity Bk&Tr Co 1,000,000} 100,000} 1,121,274|____|______]_..- ‘ 
Third Nat Bank___ 400,000) 1,350,852) 9,692,942 500 |510 Liberty 8 Bk & Tr. ,000| 167,176) 3,453,815) 100} 215 {220 
Traders’ Nat Bank.| 500,000) 952,969) 8,576,071 ae Man Sav Bk & Tr-| 150.000) 241,145] 4,194,822) 100) 550 (585 
Union Nat Bank___ 500.000 313,498] 3,374,778 i asia Solvent 8 Bk & Tr_ 100,000} 7100,000 766,718} 10 8 10 
West Side Bank... 120,000} 307,309) 2,787,513 a Southern Nat Bank} 300,000) 130,000} 1,057,000] 100] 85 90 
An te - 850,000| 272,647) 3,740,379 , a See State Sav Bank 50,000} 776,788) 1,446,182] 100) 300 j..-.. 
500,000] 275,478) 2,475,233 oe Union & ters’ 
Wilkes-Barre— Per| share Bank & Trust Co} 2,500,000\71,174,222/34,839,351] 100) 100 |105 
Dime Bk Ti 200,000} 320,046) 3,041,536 De Teattan 
F ret National 875,000) 921,457) 7,343,447 275 |290 Nashville— Per |shave. 
k & Tr_. 125,000 140,207] 1,292,744 105 {108 American Nat Bank| 1,500,000) 1,218,320/16,735,490] 100/t295 |305 
’ Bk of W-B_| 2,000, 4,105,925] 16,046,624 150 1155 American Trust _-_- 500,000 196,911] 4,364,991) 100) 295 (305 
Penn Bk & TrCo_. 200, 274,176] 2,374,537 225 |230 Broadway Nat Bank 300,000 312,514] 3,668,539] 100] 235 [250 
d Nat Bank. -/| 1,000, 2,580,137] 9,494,190 310 |315 Central Nat Bank_ 300, 111,530} 1,991,726} 100) 145 /|150 
fo Side Bk & Tr 125, 110,000! 1,736,915 105 {110 mmerce-Union Bk 500,000) 304,637) 5,495,812} 100) 175 /|185 
Union SavBk&Tr| 250, 100,519} 1,502,490 145 |150 Fourth&1stB&T Co} 420,000) 143,004] 6,454,451) 100) 270 (275 
-B Dep & Say Bk| 300, 613,409] 5,176,656 275 |300 Fourth & First N B} 1,400,000 g1 ,563,708)17,378,600) 100) 270 (275 
Wyoming Net Henk 500, 1,074,823] 5,580,421 137 |142 | Tennessee Hermit- - 
womns Val Ts Co 350,000) 1,269,485, 5,626,809 205 |215 6 Nat Bank-__- 300,000 75,652] 1,300,937) 100] 100 /|105 
illiamsport— Per |\share. | Nashville Trust Co} 350,000) 461,440) 3,733,930) 100) 240 |247 
fuss Seton’ Bast 300,000} 9505,392) 3,849,142 275 |375 
5.215 298.20: “ 
eat Branch N Bk-| 800,000! ,2.058'193] 5:197,210] 100] 825 |530 | TEXAS—National banke Oct. 10; State institutions Oct. 10. 
Williamsport N Bk.| 250,000) 341,355) 1,023,659 235 |235 Austin— | Per \share. 
Northern Central Tr American Nat Bank} 300,000) 745,557) 8,517,590) 100/_._.__|____ 
i thktndnwaed we $00,000) 424,678) 3,373,105 225 |225 Austin Nat Bank_-| 300,000) 726,772, 7,539,062) 100)_.___. 138 
Busq Trust Co.-.._. 500,000) 664,868] 3,213,331 11214|115 State National Bk- 100,000 57,478) 2,138,596] 100/....-.!_.._. 
York— Per |\share. Beaumont— | Per ‘share. 
Central Nat +a 200,000; 144,080] 1,278,238 ee aa American Nat Bank} 250,000, 480,459 4,510,223) 100)-...--|_.... 
Drov & Mech N 100,000} 285,240) 1,921,902 Sen - duuwow City Natl Bank __- 50,000 58,354| 2,058,463} 100).....-}..... 
First National Beck 600,000) 502,623) 4,751,541 2 eee First National Bank} 400,000 404,017| 6,000; 8581. Divisebsaclisace 
Western Nat Bank_ 225,000 298,619] 2,362,055) [ee season Texas National Bk-_ 250, 000! 104,249) 2,760,463} 100]_..---}_... 
York Co Nat Bank . 000} 831,488) 2,779,128 GO j-<-<- Dailas— Per ‘share 
York Nat’l Bank _- 500,000; 522,295) 3.500.483) ae, MO tswunm Am Exch Nat Bank} 2,000, 000) 2,554,735 25 43,616,628) 100) 400 [410 
Citiz Savs & Tr Co. 500,000) 34,470) 3,806,875| 25; 31 |..--- Central State Bank} 1,000 :000| 933,186) 3,886, 180 100} 65 75 
Guar TrCoof York! 425,000! 408,958) 2,846,054 25) 47'4|...-- City National Bank 3° ,000,000) 1,577, 075 32,272,159) 100) 290 |300 
York Trust Co____ 800,000' 370,169! 4,371,690 50 95 I__--- a he per a oe ied g196,622! 5,548, 532 100} 125 |127% 
- aay RE - Roto i ape allas Nat Bank-- 00,000 165.9271 5,456,443} 100) 130 |131 
RHODE ISLAND—National banks Oct. 10; State instituttons Sept. 11. Republic Nat Bank} 1,500,000) 547,998 16,895,527| 100) 140 |150 
: : Net Be of Comm ce . 150.000 351,804! 4,810,739] 100] 260 |____. 
_ | outhwest Nat -| 2,000,000! 126,563:10,767,460] 100)_-__-- 70 
aduidueck Nat Bi_| | 900.0001 162.033, 2.613.428| Bo eae” (Mare: | Dallas Tr & Sav Bk! 1,000,000) 9380,797| 4,464:514| 100] 140 |145 
Nat ExchangeBank| 100.000 113.863 917.560) 50! Tao” | Re 'y “haga 500,000 75.440] 5.527.750|_-..| 115 1125 
Newport Nat Bank! 120,000! 75.385 538.264) 60! 91 | 93 a 
| 4h od Ie ry Nat Border Bank-- 200,000} 9 = 430,121) 1,795 200 ae 100 
Newport Trust Co-| 300,000 299,329) 2,615,932) 100) 135/150 | First National Bank! 1,000,000, 281,221/13,584,188| 100| 150° |170 
BlackstoneCan Nat} 500.000) 838.527) 2.960.920 25) 85 State Nat Bank_.-| 300.000} 189,977| 8,727, 731 100} 250 |305 
Columbus Exch Bk} 200,000) 105,379) 2.493.220! BOl_._- | paces Amer Tr & Sav Bk-| = =350,000) = 22,648) 2,655,022) 100) 50 | 75 
High Street Bank_-| 120,000) 193,302) 2,161,446! 50) 95 |___- , Fort Worth— ee ee Pere Per \share 
Mechanics’ Nat Bk 500 000 445.417) 5.712.306| 50) 60 Continental Nat Bk 750, 000) 203,999) 7,259,309} 100} 100 /|110 
Merchants’ Nat Bk! 1.000'000 1.633.129 8865263! 501 100 |....- Farm & Mech N Bk} i,000,000 321,847|}11,857,093| 100) 135 1150 
Nat Bank of Comm! °850'000| 1.241 769| 6.349.743| BOl......|....- First National Bank! 1,000,000} 729,682)17,099,866) 100} 250 {300 
Nat Exchan e Bank! 1.250000 gl 043.137.15.381.270 100\ 149 j----- | Ft Worth State Bk- 100,000} nl 4,600! 600,000] 100} 90 /|100 
Phenix Nat Bank "450.000; 1.206.832) 2.336.638} 50\_...--|-.... Ft Worth Nat Bank} 600,000; 1,563,714|14,922,666| 100] 400 |____. 
Providence Nat Bk| 500,000, 1.376.943 2.650.869] 100/230 \..___ | Stockyards Nat Bk) 200,000) = 132,614) 3,829,587) 100) 250 |300 
Industrial Trust Co| 4,000,000, 81759/373) 109642806| 100) 305 {315 | Texas Nat'l Bank--| 400,000) 252,857) 5,217,243) 100] 275 | |800 
Lincoln Trust Co_-_ 122,275 127,195! 853.7511 25/_____- Mea Galveston— j ee Per share. 
Bhode I Hos Tr Co! 3,000,000) 6,282,840 82,054,696' 1000 City National Bank 200,000 219,818! 8,061,324] 100) 175 185 
Union Trust Co 1,000,000, "781 029 17 778! 560) 100) 145 | 0 desea First National Bank 200,000 258,877) 3,095,790} 100) 195 205 
Woonsocket— | - . | wis , ' | Per \share. Sou Texas Nat’l Bk 200.000 235,884!) 4,999,395) 100). nes 
Citizens’ Nat Bank 100,000 75,250) 909.7 727} 100] 110 | U 4 National Bank 41,000,000 n29,127| 8,044,795 7 wo a 
National Globe Bk_;| 100,000) 91,614) 800,664) 25) 45 | 47 c ouston— _ pe eimemes presse 
, an4'799| 9 gar 7294 itizens State Bank; 100,000 g9,501! 398,425} 100) 75 | 85 
ucers’ Nat Bk-| 200,000, 354,733) 3,047, ses, * 35 |----- First National Bank| 2.500.000} 910,827/34,040,369| 100] 235 [250 
cain ncpibinnenenleniapsanianniiniaiiiay suasamty et Peak ps ey oo 986,490} aoe Ob4 + po Hy 
SOUTH CA OLINA— National anks Oct. 1 ey Oc ouston Nat Bk_.- ,000) g825,314) 8,372,094) 1 
UTE CAROLIN Sante On. 30: Stat astituivons Oct. 6. | Second Nat Bk----| 1,000,000] 9800,000,11,199,122] 100] 235 |240 
‘Charleston — Per share. Nat Bank of Comm 500,000!) 9574, 881| 7,239,084) 100) 235 (245 
Atlantic Nat Bank_| 200,000 159,264 2,895,931) 100) 150 |_.... {| Peoples State Bank 150,000 g32,571| 1,203,177} 100} 100 |1085 
Atlantic Sav Bank_| 200,000 419,400 4,800,120 100! 276 \300 Public Nat Bank-_-. 300,000 60,721} 2,006,355} 100! 100 |110 
Bk of Charl'n, NBA) 1,060,000) 714,462 7,321,297 100| 131 liso State Nat Bank-_-- 300,000} g102,877| 4,015,791} 100) 165 /|185 
Carolina Sav Bank_ 200,000) 188,589, 2,770,691 100) 225 |250 Union Nat Bank_-_-} 1,000,000) 1,200,028,17,880,814| 100) 220 (225 
Exch Bkg & Tr Co -| 150,000! 198,333; 935,032 100} 200 |225 Sou Texas Commer- | | 
First National Bank) 200,000} 427,297) 2,209,404! 100) 300 |325 cial Nat Bank__-_| 1,000,000} 1,630,283 30,009,944} 100) 825 (350 
Miners & Merch a 50,000) 34,246 $26,623 100; 125 1130 Guardian Trust Co! 300,000] g382,732; 2,114,760) 100} 270 {300 
People’s Nat Bank_! 1,000,000! 526,024) 6,225,508 100) 110 /|125 Houston Land & Tr} 1,000,000) 486,866) 3.688.500 go Gk Ses 
Security Sav Bank- 50,900! 26,846! 1,931,812, 100) 225 i250 San Jacinto Trust__ 300,000 152,295! 2,074,016) 100} 140 {180 
SoCarLin& TrCo, 100,000) 38,755) "943,181 100| 100/125 San Antonio— | | Per |share 
‘ j Alamo Nat Bank--} 1,000,000) 392,278! 9,638,635} 100]/......]-.--- 
Greenville— (| | State ba! nks Ju'ne30. | City National Bank! 1,000,000) 233,554/13,753,583) 100)_..._.|----- 
Amer Bk & TrCo__| 225,000 28,152) 1,609,951! 100; 100 (105 Commercial Nat Bk 200,000 27,603) 1,727, 661 eeu sere 
Bank of Commerce) 300,000! 168,286} 980,029! 100) 114 /|118 Frost National Bank! 1,000,000 665.340! 9.472.689! 100|......|.---< 
Farmers & Mer Bk _| 25,000) 10,773 383,433: 50im_...| 50 Groos Nat Bank_-_- 250,000 144,005} 1,802,685) 100)\.....clecone 
First National Bank! 200,000) 251,016) 1,429,880 100) 340 ares Guaranty State Bk 150,000 133,986] 4,189,387] 100)... |... 
Norwood Nat Bk__| 500,000) 47985,702! 5,084,105, 100} 285 (293 Lockwood Nat Bk- 200, 000} 374,424| 2,380,784; 100)....../...-. 
Peoples Nat Bk._-| 200,000) g370,173) 2,390,774) 100) 300 |____. Nat Bk of Comm ’ce 600, 000; 280.276) 6.352.619! 100).6-0celassee 
Piedmont Sav & Tr} 50,000} 66,125 1,597,448, @ |____.|-_722 Sam Houston St Bk | | 
Woodside Nat Bk_- 250,000 g89,309; 2,433,776; 100} 129 {131 {eo 100, 000! 17,183} ee a Se 
Spartanburg— a sabe ie ‘ | San Antonio NatBk| 500,000} 203,354; 2,370,462) 100/----__|_-.-- 
American Nat Bk-_- 150,000) g133,779 650,046 100) 170 |175 Central Trust Co_-_| . 200,000 69,154) 3,248,024 ebay Seite 
Bank of Commerce 100,000 55,000) 1,000,000) 100) 150 (155 Com'w’ lth B&T Co 300,000 139,906; 2,700,207} 100)_._...}..--~- 
Carolina Nat Bank-; 200,000) 490,692) 901,776) 100) 109/112 Texas State Bk&Tr} 300,000 70,726) 2,735,330) 100)..-.-.|- ---= 
Ceutral Nat Bank~ 400,000; 297,144) 2,309,446) 100) 170 |175 Waco— | Per \share, 
Dollar Sav Bank_-_- 100,000 17 ,068 514,939; 100) 75 80 Central National_-. 500,000 216,088, 3,708,220) 100) 154 160 
First National Bank} 500,000) 217,128) 2,565,495, 100} 147 {150 Citizens’ Nat Bank! 250,000) 238,015| 2,149,942] 100) 200 (210 
Mer & Farm Bank_| 100,000) 131,801; 904,873! 100] 235 /|240 First National Bank 00,000! 312/221| 7:048'802! 100) 210 |220 
Southern Trust Co. 60.000 30,426) 554,468 100) 155 |._... | First State B&T Co} 300,000 68,241! 1,677,255; 100) 105 |.-.-. 
| Liberty Nat Bank_| 300,000) 191, 369| 2,895,681! 100} 170 |175 
National City Bank 100,000 55,215| 424,768) 100) 90 /|100 
| Provident Nat Bk. 300,000} 326, 752) 2,984,185) 100} 210 (220 
* Sale price. a Capital and surplus to be increased. 6 July 15 1924. & Capital to be increased Amount paid = z Ex-dividend. y Closely 
held. i Last sale. n Mar. 311924. z Including First Savi Bank & Trust Co. stock e Sold with First National Bank. Includes trust funds. 


tIncludes American Trust Co. /Sept. 11 1924. m Present stock represents anticipa- 


_ Sensseens Texas Bank & Trust Co. ft Ex-rights. 
tion in one- original capital. g June 30 1924, 












































































































































































































































64 BANKS AND TRUST COMPANIER [Vou 119. 
UTAH—National banks Oct. 10; State institutions Oct. 4. WEST VIRGINIA—National banks Oct. 10; State institutions Sept. 30. 
] | l ! a hes 
; | Surplus | Gross } | Surplue | Grose | 
Capital. | Promte. | Deposits. |Par.| Bid. | Ask. Capital. |& Profits. Deposite. |Par.| Bid. | Ash. 
mace | aoa} ai 
Ogden— oe oma Wheeling— $ s | $ | _ | Peri shave 
Commercial Nat Bk 100,000; 128,178 1,510,642, 190; 175 |200 Centre Wheel’g Sav 100,000; 4108,556 2,051,790) 100) 200 |... 
Nat Bank of Comm 250.000} 64,506 1,917,209 100) 1900 [105 Citizens’-Mutua) — } 
Firet & Utah Sav Bk} 250.000) 205,225 3,138,245 100) 255 /|255 Trust Co_______ 600,000} 349.000 5,859,317) 100) 155 |__-.. 
Ogden State Bank - 100 000 322.986 6,563,881! 100) 600 |{____ Half-Dollar Sav Bk 100,000' ¢249.653 2.598.275) 100) 245 250 
Becurity State Bank| 150,000) 50,392, 1,251,372 100) 90 | 95 Nat Bank of W Va_| 500,000) 510952 4.406.415 100) 165 |____- 
First& UtabNat Bk) 600,000) 132,005 5,126,360, 100) 150 [155 Nat Exchange Bank; 500,000) 626.721 4,812,744 100, 215 toad 
be Cent Union & TrCo| 200,000! 411.000 1.466.000) 100) 150 [146 
Salt Lake City— os | Per|share. | So Side Kk & Tr Co 100,000) ¢184.764 1.702,593| 100) 200 (250 
Continental Nat Bk} 600,000, 167,482 11.000,208) 100) 125 |140 Dollar Say & TrCo| 750.000) 1,935,560 14.814.490 100, 315 meee 
Deseret Nat Bank. 500,000} 724.961 5,551,902 100) 271 |273 Security Trust Co_| 300,000) d315,089, 3,426,U071|) 100) 200 (210 
Sav Bank 500.000! 367.374 6,090,842, 100] 199 |202 Wheeling Bank & } 
National Copper Bk 200,000} 127,360 6,277,882, 100) 125 1150 BES C0. cocece 500,000) 2600,000) 6,451,887) 100) See theses 
Utah State Nat Bk 590.000! 413.148 9.121.346 100) 183 /186 
Utab Sav & Tr Co 300.000} 144.577 2,338,306 100) 135 (140 | 
Walker Bros, B’kers| 850.000} 589.316 20.158.323 100| 235 |245 
Bion Sav Bk & Tr Co) 1,000,000) 602,253 10,863,570, 100, 235 [245 | | 
VERMONT—National banks Oct. 10; State institutions June 30. WISCONSIN—National banks Oct. 10; State institutions June 30. 
Barre— | Perlshare Per ; share 
Granite 8 B & TrCo 75.000; 170,000 2,367,942) £00)..____/_____ La Crosse— 
People’s Nat Bank-| 100 000) 4120,267) 3,110,370 199)... |. lle sae tea ros Bess <9. 08.583 5,600 267) 100 i SR 
Bk&TCo.| 100,000) 447,233, 1,624,090, 100______|_____ xchange State ‘ WAN 31L.R39) P+ Bon 
Quarry 8 | Nat Bk of LaCrosse} 800.0001 499.098 4.822.744 100] 225 |77777 
Burlington— Perlshare. | Security Savs Bauk 60,000 40,752 1,031,781) 100) 150 |..... 
Chittenden CoTr..| 125,000 4162,483' 3,129,812) 180, 150 _|_____ State Bk of LaCr'se| §109.990/ 103,042 2,084,002' 100) 210 |____- 
Howard Nat Bank. 6uu.vud} 329.500 2,083,004) 100) 125 |____- State Instit utions, Au gust 24, 19 24 
Merobants Nat Bk. 150.000 2214.00, d463.000, 40; 60 |... any voy “0 . pe ooo! 235.552| 5.458.451| 100 a share 
ogton Tr Co-_- 0,000, d471,411, 5,035,562, 100, 150 |2 er State Bank - . 5.552) 5,458,451) 100) 150 |..... 
Burlington _ 00 | Bay View Com&S B} 100/000; 42.801! 2'265.680| 100 167% 727 
Mont pelier— Per|share. | City Bank...._._- 300,000 65,719 2.458.654! 100) 105 {2 2. 
Canita 8B&TrCo| 100,000) 4175.515' 2,760,829! 100] 165 |____. First Wisconsin N B/ 6.000.000! 5.303.180 94.282.831| 100) 20244 205 
First National Bank} 100.000} 480.310 2.113.771) 100) 125 |__-_. | Amer Nat'l Bank_./ 1.000.000) 411.075 10.172 102 100) 101 |....- 
Moatpelier Nat Bk 150,000} @142,348 1.890,051| 100) 125 |125 Marine Nat Bank_-_ 600.000} 1,391.767 11.466.897; 100) 255 |[.._. 
Montp’r8B&TCo} 100.000} 226,533, 4,598,848 100| 350 |____- Marshall & Isley Bk) 1,000,000) 2,547.747 24.974.635) 100) 212 |216 
Mer & Farm State. 200 .000 129.785, 2.759.592) 100) 112 j..... 
Rutland— Per|share. | Mer & Manufac Bk} 400000) 242.064 2.606.041) 100) 132 |...-. 
Baxter Nat Bank __ 100,000! 487.121 556.665) 100) 185 |____- Milw Comm’! Bank 100 ,000 85.755 1.884.900! 160)...ecclececo 
Clement Nat Bank.| 100,000) 250.523 2.558.886) 100] 260 |____. Nat Bk of Comm'ce} 1.000.000} 568.758 10.112.996 100) 136 |_.__. 
Killington Nat Bk.! 00,000) 4d118,622 400,566 100} 130 |____~ Nat Exchange Bank 500.000} a835.606 8.130.769 100) 190 jc... 
Rutland Co Nat Bk! 199.000 114,315 1.493.639 100) 125 |_____ Second Ward Sav B| 1,000,000) 2,357,895 34,764,297. 100).._.--}_..-. 
Rutland Triet Cn 199. AMA =—d113,601 1,276,118 100) 200 |____. West Side Bank._-| 400.000) 4516,252 3.587.398 100) 175 |..--. 
North AveState__.| 200.000} 125,224 2.981.186 100) 15634'_.._. 
VIRGINIA—National banks Oct.10; State institutions Oct. 10. First Wisc Trust Co eeeeees b,t00. 578 2,681,216 100)...---/----- 
Lynchburg— I — ; t. 10. 
yiret National Bank| 1,000,000| 1,358,420 5.804.752] 100] 285 |205 | VY OMING—National banke Oct. 10 
BPNent'| 'B00-enm) $38'357 Sosoart| 19034535 $80" i | 
e’s Nat Bank. M 23.5! :980.071) 100) 242% 250 Chevenne— Per | shar 
utual 8 Bk & Tr- 200 ,000 82,726 676.477 100} 135 (145 American Nat Bank 250.000 159.354 3,383,023 ee Neg 
Lynchburg Tr&8B) 300,000) 408,383 2,403,271) 100)_.___- 360 Cheyenne State Bk} 100,000 BESTS GPS icnas etaasslacuce 
Norfolk Per|sh First Na ion I Bank 200,000 eRet 5:759:490 ion july 9 1924 
pane er| share, rst National Ban a 11,62 .763,489) uly9 1 
Citizens Bank ---.-- 1,000,000 797,337 5.452.465] 100) 235 /|240 tock 2 5 a 
Nat Bk of Comm'ce| 1.200.000/d1,787.451 14.739.610| 100] 205 |305 | S*°CK Growers N B) = 800.000) 127,123 4.573.054, 100 -.....|--. 
Trust Co of Norfolk} 1,000,000] 1.038.149 6.081,612| 100] 190 /198 
Norfolk Nat Bank-| 1,000,000} 1,446.065 10.076.284| 100} 230 |236 
board Nat Bank| 800,000) 655.461 6.913.778) 100) 200 |205 
Nat Bank. 500,000) 226,197, 3,991,472) 100) 175 |180 SAN 
P ve eng Bey & TT 1,000,000} 4155 564 3,228,075) 100 — = 
etersbu 000, 55 ! -228,075| 100]......]..... 
Nat Bk of Petersb_| '600,000| 219.121 2.811.803) 100|..-~~-|~~77 Returns are all of date Aug. 30, 1924. 
Virginia Nat Bank-| 1,000,000 4267 ,629 3,509,578) 100] 125 |130 NOVA SCOTIA, 
Richmond— | Per| share. 
(anestcan Net Bank ey 008.206 14.588.706 100} 242 (245 Capital — 
Bank m = 4 4,613 4,013,488] 100] 220 |236 pete : : 
Broad Street Bank-| 300.000] 544.261 5.668.005| 25|...__- 85 Pasd in. | Fund. | Deposits. |Par.| Bid. | Aed. 
Broadway Nat Bk-| 300.000) 498.664 1,830,283) 100] 130 |132 , 
Central Nat Bk---| 1.000.000] , 769-908 7.853.265) 1oo| 215 |230 Nalttes on, tnd raat wed inet vane 
a oO »762,565 ,037,< x . 
Bare a BA Tr | 29000001 - Sa ann eos aaa) 100] 279 |----- | Bankof NovaScotls| .0,000,000|19,500,000) 172132552, 100 261. |262 
Mech & Merch Bk-} 200,000) @144.085 1.742.224) 100) 180 [____- 
Merchants Nat Bk_| 1,000,000) 1,466,125 17,721,220) 100) 288 /|310 
wt Sy ae! 1.200,000'e1,626,968 
D. cane ° A al, af 15.200.890; 25) 58 60 
Planters Nat Bank-| 1.000.000, 2.161.935 15.201,284| 100)...» 7/390 a 
Bav Bank of Richm; 200,000) a422,293 2.057.543) 25] 102 |____. 
Union Bk of Richm| 500,000) a956,565 2.662.925) 50)_____- 175 
West End Bank_--| 100,000) a160,349 1,468.831! 25) 80 85 
Federal Trust Co.-| 400,000, 4166.938 942.385) 10) 133) 14% 
Richmond Trust Co} 1,000,000) 245,271! 3,106,890) 100] 102° |.____ 
Virginia Trust Co_-| 1,000,000 1,327,818 4,371,799, 100| 400 (405 Toronto— Per | cont. 
| Bank of Toronto__|95.000.000' 6.000 000 74,048.623' 100] 190 [190% 
Can ne oes 99,000,000 o98346 028 100) 198 198 
; ominion Bank.--| 6.000,UUU; 7,0UU,0UU 76,937.56 
WASHINGTON—Nationa banks Oct. 10; State institutions Oct. 10 Imperial Bk. of Can g7,.000,000} 7,500,000 81.808.916 100) 1823 -._--. 
Standard Bank_ _.-|} 4.000.000) 2,750,000 46.434.947| 50) 168 (168% 
Ginbites | Per lehare, | Stetling Bk of Can-| 1,235,000, —500,000/12,463,187) 100)------|-..-- 
Bank for Savings..| 400.000] 50,410) 939,842 100|-_____| 45 
Canad'’n Bk of Com) 200.000 66,008; 4.896.252, 100) 194 1195 
Dexter-Horton N B| 2,200,000) 1,371,.358'39.626,.462 100) 235 237% 
First National Bank; 500,000) 737,171(14,542,877, 100} 325 (|330 
Marine Nat Bank_-| 300.000) 124,179 4.858.331 100! 130 1/135 QUEBEC. 
Metropolit’nNatBk| 300.000) 352.360) 6.673.735' 100] 305 1/310 
Nat Bk of Comm’ce) 1,000,000) 1,123,131/21,860.373' 100) 315 |320 
Nat Cy Bk of Seatt) 500.000| 327.544) 5.459.426 100| 165 1170 | 
People's Sav Bank- 100,000} 206.676) 4,753,421! 100)______|____. Montreal— Per| cent. 
Gearale Tat Bonk... 1.000.000 1,084,708 23.750.000 100 ee Bank of Montreal _ _|27.250,000 27.250,000' 498143283) s- 22-< Ht 
y : 9,676) 2,342,933) 100)_..... 50 Banqued' Hochel 5.500.000, 5.500.000 90.975.259| 100| 147 |147% 
University Nat Bk-| 200,000} 68,026) 2,533,963 -.__|7772~2|____. Motson's Beuk... 94.000;000} 5.000.000 51 103.290, 100) 173%)174 
Provine'l Bk of Can|_ 3.000.000 1.500.000 30, 844.103] 100 -336iz'337~ 
ae) a Pe Se Oy of Canada) 20,400,000 20,400,000 5 } 
eee fe ee eee 74,127 1 Fen ‘eotl 100} 165 |175 Quebec— 
ank of Montreal. _| 100 000) ____._ 1,750,301} 100 | 
Brotherhood NatBk} 200.000 55,842! 1'694:211| 100 Renal ao on eS Caen Lene a 
Exchange Nat Bk_-/ 1,000,000) 297.494) 9,440,842) 100) 125 |127 | 
Fidelity Nat Bank-| 500,000) 119,007) 4.299.859) 100] 97 /|100 
Old National Bank_| 1,200,000} 394.619 21,898,786 100] 175 /|190 
Spok & East TrCo-_| 1,000,000} 472,.251.10,619,079 100) 112 1115 
ashington TrCo-| 200,000} 124,647| 1,608;478| 100! 150 |155 SASKATCHEWAN. 
Tacoma— Per |share. 
Nat Bk of Tacoma_| 1,000,000) 532,803 17,979,727) 100) 135 1/150 Weyburn— 
Puget Sd Nat Bk-| 300,000 ia 3,407,495) 100) 100 125 Weyburn SecurBk.| 524,560) 225,000 sy 100} ....-.)----. 
a June 30,1924. ® Sale price. Last sale. g This is capital uthorized amount is larger. 2Ex-dividend. e Dec. 31 19323. 


Jan. 1 1924. 


k Includes one-third of a share in Dexter-Horton Trust 





pad in; a 





Bank stock. 


d@ March 31 1924. 


h New stock 


























J. G. WHITE & COMPANY 


INCORPORATED 
37 WALL STREET - - - - NEW YORK 


Distributors of municipal, railroad, industrial 
and public utility investments. Current lists of 
recommended offerings submitted upon request. 




















Bonds for Investment 


We own and offer a comprehensive list of carefully selected 
Government, Municipal, Rallroad and Public Utility 
Bonds which we recommend for investment. We shall be 
pleased to send desoriptive circulars to investors os 
request. 


HARRIS, FORBES & Co 


Pine Street, Corner William 
NEW YORK 


























“A well-constructed building and water mains 
| of good cast iron pipe throughout the system, 
i | with a capacity to take care of a legitimate 
expansion, constitute as near a permanent 
security as it is possible to find in the field 
of investments.” 


—From Investment Analysis, by Prof. W. E. Lagerquist (Macmillan, 1922.) 


If interested in municipal bonds, water-works bonds, or bonds of 
industries like the gas industry, write us for a copy of “Pipe and 
the Public Welfare” (25 cts. postpaid) or “Planning a Waterworks 
System” which treats of the problem in the case of the small town. 


THE CAST IRON PIPE PUBLICITY BUREAU, 566 Peoples Gas Bldg., Chicago 


CAST IRON PIPE 


















































J. P. MORGAN & CO. 


WALL STREET CORNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 





MORGAN GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 





MORGAN, HARJES & CO., PARIS 


14 PLACE VENDOME 





Securities Bought and Sold on Commission. 


Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, available in all parts 
of the world. 























